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604,381 0.55
— 1,807,392 1.63
110,837,346 100.00
367,541,439 98.07
2,372,384 0.63
— 4,865,642 1.30,
374,779,465 100.00
80,239,884 56.21]
— 62,502,780 43.79
142,742,664 100.00
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) 1

(2019 1 18 ) 106,573,342 106,573,342 0.9690 0.9690,
(2020 1 20 ) 111,269,654 111,269,654 1.0515 1.0515
2019 1 106,931,867 — 0.9722 —

2 108,590,958 — 0.9872 —

3 93,736,638 — 0.9959 —

4 85,283,911 — 1.0135 —

5 70,183,967 — 1.0008 —

6 66,775,591 — 1.0159 —

7 72,774,945 — 1.0228 —

8 80,730,052 — 1.0269 —

9 80,211,942 — 1.0202 —

10 121,843,580 — 1.0194 —

11 132,385,992 — 1.0323 —

12 107,706,264 — 1.0443 —

2020 1 110,837,346 — 1.0475 —
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) 1
(2019 1 18 ) 461,452,065 461,452,065 0.8999 0.8999
(2020 1 20 ) 391,863,045 391,863,045 0.9618 0.9618
2019 1 464,074,294 — 0.9107, —
2 499,721,580 — 0.9317, —
3 474,388,108 — 0.9269 —
4 444,572,416 — 0.9433 —
5 424,952,745 — 0.9126 —
6 432,297,783 — 0.9320 —
7 356,371,547 — 0.9274 —
8 272,962,778 — 0.9066 —
9 271,619,854 — 0.9038 —
10 358,903,636 — 0.9239 —
11 376,493,405 — 0.9314 —
12 377,879,088 — 0.9544 —
2020 1 374,779,465 — 0.9415 —
1
2018 3 28 2019 1 18 0.0000
2019 1 19 2020 1 20 0.0000
1
2018 3 28 2019 1 18 0.0000
2019 1 19 2020 1 20 0.0000
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2
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93,963,373 98,133,055
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1 2
(2019 1 18 ) (2020 1 20 )

105,447 387,183

2,665,404 5,843,472

103,500,146 104,929,713

604,804 604,442

9,525 10,913

106,885,326 111,775,723

106,885,326 111,775,723

9,936 16,124

298,103 483,553

5 2

3,940 6,390

311,984 506,069

311,984 506,069

~ 109,984,771 ~ 105,815,089

3,411,429 5,454,565

7,129,220 10,134,169

106,573,342 111,269,654

~3 106,573,342 ~3 111,269,654

106,885,326 111,775,723
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1
2018 3 28 19
2019 1 18 20
7,551,549 13,271,699
8 4
10,210,050 4,370,795
95,559 179,461
2,562,934 9,080,369
1,439 1,874
15,924 30,283
477,463 908,190
6,359 12,243
501,185 952,590
3,064,119 8,127,779
3,064,119 8,127,779
3,064,119 8,127,779
792 3,175,256
= 3,411,429
1,108 3,913,471
1,108 1,606,765
- 2,306,706
349,210 -
349,210 -
wl = w -
3,411,429 5,454,565
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2
2019 1 19
2020 1 20
2019 1 19 2020 1 20
1 2
2019 1 18 2020 1 20
1.
109,984,771 105,815,089
55 6 10 2. 55 6 10
3,411,429 _
1 3. 1
1 0.9690 1 1.0515
(10,000 9,690 ) (10,000 10,515 )
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1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
*1.
A 7,129,220 A 7,510,111
B 0 B 0
C 6,284,810 C 17,203,613
D 0 D 2,624,058
E=A+B+C+D 13,414,030 E=A+B+C+D 27,337,782
F 109,984,771 F 105,815,089
10,000 G=E/F*10,000 1,219 10,000 G=E/F*10,000 2,583
10,000 H 0 10,000 H 0
1=F*H/10,000 0 1=F*H/10,000 0
1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
4

48/105



EDINETOOOO
000000000000 0O0O0OO(EL2441)
ooooodooodooodnoodd

1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
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2019 1 18 2020 1 20
1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
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2
2019 1 19
2020 1 20
1 2
2019 1 18 2020 1 20

1,000,000 109,984,771
109,984,771 93,963,373
1,000,000 98,133,055

2018 3 28 2019 1 18 )

10,209,854

196

10,210,050

2019 1 19 2020 1 20 )

2,506,661

362

2,507,023
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29,835.0052

104,929,713

94.3%

29,835.0052

104,929,713
100. 0%

104,929,713

603,537,

604,442

0.5%

603,537,

604,442
100. 0%

604,442

105,534,155

(

).
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1 2
(2019 1 18 ) (2020 1 20 )
394,574 558,036
9,973,700 8,422,032
446,659,888 382,216,457
2,374,043 2,372,621
3,500,000 ]
41,774 38,838
462,943,979 393,607,984
462,943,979 393,607,984
47,517 55,576
1,425,370 1,667,150
19 3
19,008 22,210
1,491,914 1,744,939
1,491,914 1,744,939
~ 512,801,966 ~ 407,422,516
51,349,901 15,559,471
21,128,473 32,723,850
461,452,065 391,863,045
~3 461,452,065 ~3 391,863,045
462,943,979 393,607,984
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1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
25,153,815 34,580,866
7 34
62,351,069 4,344,853
540,088 765,809
36,657,159 31,001,856
7,254 6,227
89,406 128,200
2,681,906 3,845,846
36,391 51,921
2,814,957 4,032,194
39,472,116 26,969,662
39,472,116 26,969,662
39,472,116 26,969,662
3,214,701 5,442,336
- 51,349,901
1,876,228 30,307,101
1,876,228 30,307,101
16,968,714 16,043,997
16,968,714 16,043,997
* - * -
51,349,901 15,559,471
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2
2019 1 19
2020 1 20
2019 1 19 2020 1 20
1 2
2019 1 18 2020 1 20
1.
512,801,966 407,422,516
55 6 10 2. 55 6 10
51,349,901 15,559,471
1 3. 1
1 0.8999 1 0.9618
(10,000 8,999 ) (10,000 9,618 )
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1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
*1. *1.
A 21,128,473 A 22,472,153
B 0 B 0
C 11,749,259 C 23,621,319
D 0 D 10,251,697
E=A+B+C+D 32,877,732 E=A+B+C+D 56,345,169
F 512,801,966 F 407,422,516
10,000 G=E/F*10,000 641 10,000 G=E/F*10,000 1,382
10,000 H 0 10,000 H 0
1=F*H/10,000 0 1=F*H/10,000 0
1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
4
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1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
1 2
2019 1 18 2020 1 20
1 2
2018 3 28 2019 1 19
2019 1 18 2020 1 20
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2
2019 1 19
2020 1 20
1 2
2019 1 18 2020 1 20

1,000,000 512,801,966
585,237,184 202,999,973
73,435,218 308,379,423

2018 3 28 2019 1 18 )

57,721,056

957

57,722,013

2019 1 19 2020 1 20 )

1,222,268

1,422

1,223,690
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64,640.0232

382,216,457

97.5%

64,640.0232

382,216,457
100. 0%

382,216,457

2,369,068

2,372,621

0.6%

2,369,068

2,372,621
100. 0%

2,372,621

384,589,078

(

).
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2019 1 18 2020 1 20
179,032 3,874,516
4,525,415 58,475,277
151,424,049 80,259,684
210,870 80,348
- 55,561
156,339, 366 142,745,386
156,339, 366 142,745,386
8 22)
129 293
137 315
137 315
*1 156,011,044 142,536,794
328,185 208,277
156,339,229 142,745,071
*2 156,339,229 142,745,071
156,339, 366 142,745,386

2019 1 19

2020 1 20

2019 1 18 2020 1 20

*1.
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2019 1 18 2020 1 20
156,011,044 142,536,794
2. 1 2. 1
1 1.0021 1 1.0015
(10,000 10,021 ) (10,000 10,015 )
1.
2018 3 28 2019 1 19
2019 1 18 2020 1 20
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2019 1 18 2020 1 20

2019 1 18

2018 3 28
155,540,269
2019 1 18 44,873,857
2019 1 18 44,403,082
156,011,044
2019 1 18
26,700,315
94,638,188
502,340
15,957,640
1,295,140
13,944,816
603,537
2,369,068

2020 1 20

2019 1 19
156,011,044
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2020 1 20

2020 1 20
2020 1 20 13,474,250
142,536,794
2020 1 20
26,700,315
94,638,188

502,340
2,483,390
1,295,140
13,944,816

603,537
2,369,068

2019 1 18

505,451

505,451

2020 1 20

139,116

139,116
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40,000,000 40,241,704

40,000,000 40,017,980

2 80,000,000 80,259,684
56.2% 100.0%
80,259,684

).
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LT, DWS a—aend s f—AF e By F e wRI—+ 77> FORKRESO B2, W
STy b AT AL FEMIRLE GOTE, ME7Ho bvF0 4 FIEME, SoM4RET2
LOTIEHD EHA,

PRABEUZHOHNES
Bl 20181 A1 H ¥ 2018E12H31A
1. R e e o
. RERE CTAREER, D5 BLEERRIT) EUR 52 579,099, 36
2. 2B GPwgom, WoRBEEN EUR 139, 203. 07
3. AMERE (R EUR A 36, 201. 10
mEs® EUR 52,682, 101,33
n. #H
1. XBRAE L . __EUR A 162,639.54
2. S _____ EUR A 95,461,229.9
PR : -
— 5 EUR A9, 321, 221. 67
PEEAEN 0000000 " EUR A 140,008, 29
3, Wm0 EUR A 10, 538. 50
A EER | CTTTTTTTEUR A 90,186.85
S R EUR A 100,025. 83
6. FOMRA ' EUR A  347,475.84

EUR A 10, 142, 39. 52
EUR 42,539, 704.81

“gﬂtl T —
1 ﬁ _________________ EUR 154, 432 558. 58
_ EUR Al67, 003, 035.T0

EUR A 12 570,477.12
EUR 29,969, 227.69

EUR 40, 665, G34. 71
EUR Al26,332, 752. T2
EUR A 85,667, 118.01

EU R Eﬁr mﬂ HH. 3!‘
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Investment portfolio - December 31, 2018
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DWS Euro High Yield Bond Master Fund
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2020 1 31

110,871,976

34,630

110,837,346

105,815,089

1.0475

2020 1 31

382,685,074

7,905,609

374,779,465

398,061,040

0.9415

2020 1 31

142,743,296

632

142,742,664

142,536,794

1.0014
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2020 1
C )
160 10,654
3 2,461
64 1,100
8 113
235 14,330
1 38
59 19
52
2 193 2 1 2018 4 2019 3
31
3 52
38 38 57
19 52
4 193 2 1 2019 4 1 2019
9 30
2018 3 31 2019 3 31
14,934,990 15,708,895
— 90,390
993,411 1,080,542
88,940 14,356
11,660 11,660
65,995 66,647
— 5,399
40,570 19,886
3,980 4,904
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16,139,548 17,002,683
240,672 228,682
47,370 37,985
288,043 266,667
7,477 6,782
2,122 2,122
9,600 8,904
1,844,495 1,647,347
857,359 348,548
231,934 232,079
45,243 31,734
— 59,229
26,705 25,580
14,510 14,510
2,991,227 2,330,010
3,288,871 2,605,582
19,428,420 19,608,265
2018 3 31 2019 3 31
16,162 15,536
631 631
582,657 625,305
9 5
5,001 5,001
469,243 512,821
108,404 107,476
191,964 202,822
266,953 105,393
69,533 —
12,423 11,400
1,140,326 961,089
293,554 310,078
43,030 17,880
52,458 —
88,744 89,658
106,702 67,901
584,490 485,518
1,724,816 1,446,608
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1,000,000 1,000,000
566,500 566,500
566,500 566,500
179,830 179,830

5,718,662 5,718,662

9,766,079 10,500,468

15,664,571 16,398,960
17,231,071 17,965,460
472,532 196,196
472,532 196,196
17,703,603 18,161,657
19,428,420 19,608,265
2017 4 1 2018 4 1
2018 3 31 2019 3 31
12,228,981 10,964,360
122,677 40,492
28,168 28,800
12,379,827 11,033,653

6,153,368 5,343,010

202,382 183,752
175 —
17,980 17,749

1,604,822 1,601,396
369,732 305,474

1,235,089 1,295,921
283,795 272,941
336,121 340,974

55,390 57,308
217,222 216,118
51,998 56,348
8,471 8,137
3,038 3,061

8,598,645 7,759,824

1,558,069 1,490,747
154,200 120,600

1,403,769 1,364,335

100 5,811
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19,557 21,170
18,911 16,786
45,188 39,050
56,132 51,822
217,300 219,956
12,423 11,400
75,720 78,631
7,060 6,500
34,131 31,740
339,022 336,645
2,383,517 2,304,450
1,397,665 969,377
2017 4 1 2018 4 1
2018 3 31 2019 3 31
54,254 36,327
1,186 1,329
3,127 3
5,395 2,989
63,964 40,650
85 253
139 257
60 94
286 605
1,461,343 1,009,422
32,986 —
11,937 646
618 71
7,388 130,424
52,931 131,141
10,994 —
48,590 13,131
3,041 1,560
— 1,125
62,626 15,816
1,451,648 1,124,747
500,764 338,839
50,983 10,269
449,781 349,108
1,001,866 775,639
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2017 4 1 2018 3 31

1,000,000 566,500 566,500 179,830 5,718,662 8,805,462 14,703,955 16,270,455 470,961 470,961 16,741,416

41,250 41,250 41,250 41,250
1,001,866 1,001,866 1,001,866 1,001,866
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