EDINETOOOO
00000000000(E32909)
0O00000000000000000

2020 4 30

03-3560-5527

1/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

THEO

11

2020 5 1 2020 10 30

03-6629-7090
9 30 17 00
https://www.money-design.com/

2/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

3/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

BERE . | L EN S
eRtgmE | OISR | e Ee)
o
5w
B4 R g P
s 4 FEEILE
S8 RIS IE 7 OEE
R ( )
REWA
RS E [RESHEE | S EEEE BEE o w2

[ 3= F£10 |FA-—H50k
— (HEx& T
SR #F 20
oo B H#&

i 4 @

15 2% 4k # FrE=T7uFE [®H
= i & [ [
1 1 (BAY e
&

F 1 % 120 |FYT
S Y (CE H D
( ] FETT
=4
i M b o fiffi 4 FrFEoFF L
F M ith 7rUR
F T ith¥F Ak i I m7Uh
{4 TR R AL )
of i W

M [f==1 "N

{ 1
wERyETEEY I T=204
HEEAEER

4/135




EDINETOOOO
00000000000(E32909)
0O00000000000000000

@

&)

@

&)

®

@

&)

® ( )

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

5/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

(
)

®
O)
®)

1

2

4

6 C )

12 () 2 C )

( )
C )
( (
)

6/135



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

225
TOPIX

https://www.toushin.or.jp/

i FLKTHEOY/O—R-¥H—7 72 F (HtRO&EXPD) SREHOREEBELT. T LTIHHRORE
EREEETRICRET A CELED . HRTPOEROREREESTECEEBELET,

i BEEREHFETFHAOBBERRIELTEUERELET  LLEL . TRABAFCIDRINCESEE
TSBENBNET,

i EAAEREECLOVWTREMABEAYYVRTLWERAN. - ABFRRLL>TRAYVEEET
SHEEENSED £,

iv EERZFZISU—ZrFAATITWET,

L7 YRR . ERRY—T7  FCBETA7 7S V—2 7 FAATERETVWET.,
i

THEOY O—2A - » THEGYO—2Z - Dl

Al ruE TY—TrE i

(E RoRRG) 1‘IIIIEIII (RO ELRG)

7/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooooooooooooboooononoad

- REETES (ETHNOXRBRATSCRMURERT LA
- AAREEA~ORUEHASCRFIRERT A,
cEA—#ROREEETESORER. FALLTERMEOHBEERBOS0%LIAELET,

HF1AB(FEBORSREEXRE) AR ETW Rl LTUTORHICEIZ DR EETVWET,
- AENFRAOCBER. RED ESHLAF BUFNE L TRE (MESEZHET.)FOLB|LELET,

- NS ESHE. EXSHSFBEMEIKE, TRBAFEHELTRELET . ALL. ATHRETS
LOTRBEDEEA.

- BRSOERICOVWTRFCHBEZRG Y. SRS OYEc B IS X 8s LA—0ERETVET,

ZEISE 4R l EHIEHITEIBEIEH I'IDH|11E|1ZE|

HERTRECL D T EGREERLST.
HEROSESOELVWEFEOSEHICDWITER. FFTI20TRENDEEA,

HRBaE L UHEBRZE LD, FEOL SEEBMTLEVWREYHD T,

2018 5 17

8/135



|

F72F

THEOIA—ZA - Al 77 2 F (HERO#ERD.E)

| vH—27F

THEOQIAO-A-¥H-27F
(R oEsNdh.id

#e

| Eiai
HASHBEOT Y12
- {5581 B O ERIEE
- BRERSS LGERESSE OEE Y

SEEEE
IEH=L3

#1
SFROAMRL I3 2
SRt

| LT =i

* HEOIELE LIRS
s IPEnikES LUFEEROEL
- HEREE LUHERESE Ot AL

4

AR (i)
1
2
2020 1
100,000,000
2013 8
2014 9
2015 12
2016 11

2796

EDINETOOOO
00000000000(E32909)

Ooooooooooooooooooad

| Xinit

A9 |1 HSHRTHA S

- SEER IR - R E
- [EEEEIEMEHE AL

(AEER R - EEEIEY — ¢ AEEETHA S

MR EIE T - AEEEITH ST

BA{E S MEFEE o9 - RT 4RI,

zETRE A T

JT Ch—)lbF o T AR A LF
BEF> A7 1 - EAEERETHER S LS L.
HAEtHED AR F o BTICHES EEET S TETT.

2-5-1

168,010

19.46

Kowloon, HongKong

159,985

3,000

18.87

9/135



EDINETOOOO

00000000000(E32909)

o o o o o o o e o o e e e e e
3 57,571
UTEC3 8.45
3
15,367
23 7.48
64,617
THEO
ETF
ETF
THEO
THEO
20 22
23 24

THEO

10/135



10
11

12

13

14

15
16

17
18
19

20
21

22

THEO

11

21

13

21

22

12

EDINETOOOO
00000000000(E32909)
0O00000000000000000

11
10
18
19
20
14

16

14
17
12 17
14
14
14

ETF

20 20

11/135



10
11

12

13

14

15
16

17
18
19

20
21

22

11

13

21

12

11
18
20
14
16
14
17
12
14

14

14

12/135

19

EDINETOOOO
00000000000(E32909)
0O00000000000000000

10

17



EDINETOOOO
00000000040 m0(Ee32909)
Ooooooooooooooooonoao

THEO

ETF

ETF

ETF

50

0.15

ETF
2020 1
ETF
ETF

‘

100
100

13/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.2%

1999 3 10

ETF

CRSP* US
CRSP US

14/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC 2
**k%k

1940

SEC
75%
10%
5%

1940

SEC
1
2

1940

SEC
1933
6 9 12
12

15/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.04%

2004 1 26

ETF

CRSP US
CRSP US

16/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
75%
10%
5%
1940
SEC
1
2
1940
SEC
1933
6 9 12
12

17/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.07%

2006 8 17

ETF

CRSP US
CRSP US

18/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
75%
10%
5%
1940
SEC
1
2
1940
SEC
1933
6 9 12
12

19/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.07

2006 8 17

1000 ETF

1000
1000

20/135



EDINETOOOO
00000000000(E32909)

Ooooodoooddoodonooodd

1940

SEC

1940

1940

1940

SEC

SEC

SEC

1933

12

0.08

2010 9 20

21/135



ETF

EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

*

CRSP US

CRSP US

22/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC 2

1940

SEC
75%
10%
5%

1940

SEC
1
2

1940

SEC
1933
6 9 12
12

23/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.07

2004 1 26

*
w
N
o

ETF

*

CRSP US
CRSP US

24/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC 2

1940

SEC
75%
10%
5%

1940

SEC
1
2

1940

SEC
1933
6 9 12
12

25/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.07

2004 1 26

*
w
N
o

ETF

FTSE*
FTSE

26/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
75%
10%
5%
1986
25
1940
SEC
1
2
1940
SEC
1933
3 6 9 12
12

27/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.09

2005 3 4

10

‘ *

Index

WisdomTree MidCap Dividend

95

0.38

‘ H

2006 6 16

3

31

*

ETF

28/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

75

ETF

ETF

0.08%

2011 3 29

‘ w

Dividend Index

WisdomTree LargeCap

95

0.28

‘ H

2006 6 16

3 31

29/135



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

ETF

us
us

30/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940

SEC

1940
SEC

75%
10%
5%

1940
SEC

1940
SEC

1933

12

0.06

31/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

2006 4 21

ETF

FTSE
FTSE

32/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

1940
SEC

1940

SEC
1940
1940

SEC

1
2

1940

SEC

1933
3 6 9 12
12
0.06

33/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

2006 11 10

SPDR S&P500 ETF

S&P*500

S&P500

0.0945

(2)2118 1 22 O
1990 1993

20

1993 1 22

9

*

i MSCI

ETF

MSCI*

34/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

70

70

110
240
480
720
960

‘

ETF

ETF

ETF

0.5900%
110
240
480
720
960
0.3200%

0.5400%
0.4900%
0.4400%
0.4000%
0.3600%

1996 3 12

*

i MSCI

ETF

MSCI

85

0.49%

‘

1996 3 12

i MSCI

ETF

35/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooonono

MSCI

25/50

0.59%

‘

2000 5 9

i MSCI

ETF

MSCI

25/50

85

0.59%

‘

2000 7 10

i MSCI

ETF

MSCI

85

36/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.59%

‘

2000 6 20

ETF

FTSE

FTSE

37/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
75%
10%
5%
1986
25
1940
SEC
1
2
1940
SEC
1933
3 6 9 12
12

38/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.12

2005 3 4

10

i ETF

FTSE

50

50

0.74%

‘

2004 10 5

i MSCI

100 ETF

MSCI

100

100

‘

ETF

ETF

0.79%

39/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

2012 9 12
8
*
ETF
TR
TR

80

0.64%

‘

2007 4 24

12

WisdomTree India Earnings Index

95

0.85

‘ '_‘

40/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

2008 2 22

3

31

MSCI

ETF

MSCI

0.48%

‘

2001 10 25

ETF

FTSE

FTSE

41/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
75%
10%
5%
1986
25
1940
SEC
1
2
1940
SEC
1933
3 6 9 12
12

42/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.09

2005 3 4

10

High Dividend Index

WisdomTree Emerging Markets

95

0.63%

‘ '_\

2007 7 13

3 31

MSCI

ETF

MSCI

43/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

140
140
280
420
560
700
840

ETF

ETF
ETF
0.7500%

280 0.6800%
420 0.6100%
560 0.5400%
700 0.4700%
840 0.4100%
0.3500%

2003 4 7

ETF

CRSP US

CRSP US

44/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940 1940
SEC
1940
SEC
75
10
1940
SEC
1940
SEC
1933
12
12

0.03

45/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooonono

2001 5 24

FTSE ETF

FTSE
FTSE

46/135



EDINETOOOO
00000000000(E32909)
0Oo00000000000000000

1940
SEC
1940
SEC
75 [€))
10 @)
5
1940
SEC
1
1940
SEC
1933
6 9 12
12

0.05

47/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

2007 7 20

12

i MSCI

ETF

MSCI

IMI 25/50

70

70

110
240
480
720
960

‘

ETF

ETF

ETF

0.5900%
110
240
480
720
960
0.3200%

0.5400%
0.4900%
0.4400%
0.4000%
0.3600%

1996 3 12
8
i MSCI ETF
e
MSCI IMI25/50
MSCI IMI25/50

48/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.61%

‘

2010 5 26
8
i MSCI ETF
]
MSCI
MSCI

0.59%

‘

2010 5 7
8
i MSCI ETF
I
MSCI
MSCI

0.59%

‘

49/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

2010 9 29

i MSCI

ETF

MSCI

85

0.49%

‘

1996 3 12

MSCI

ETF

MSCI

85%

0.50%

‘

50/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

1996 3 12

i MSCI

ESG

ETF

MSCI USA

ESG

100

0.25

2005 1 24

i MSCI

ETF

MSCI

0.59%

‘

2008 3 26

51/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

8
50 ETF
50
50
80%

0.29

2002 10 15

ETF

SSGA

SSGA

80%

0.03%

52/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

2000 10 4

ETF

SSGA

SSGA

80%

0.03%

2005 11 8

ETF

S&P 1000

S&P 1000

80%

53/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooo0oooodooodnoooononod

0.05%

2005 11 8

ETF

SSGA

SSGA

80%

0.05%

2013 7 8

S&P 500

ETF

S&P 500

S&P 500

54/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

80%

0.04%

2000 9 25

S&P 500

ETF

S&P 500

S&P 500

80%

0.04%

2000 9 25

S&P 500

ETF

S&P 500

S&P 500

55/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

80%

0.07%

2015 10 21

ETF

S&P

BMI

S&P

BMI

80%

ADR GDR

0.04%

2007 4 20

ETF

56/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooonono

SSGA

SSGA

80%

0.

2%

2016 3 7
6
ETF
]
S&P BMI
S&P BMI
80% ADR  GDR

0.11%

2007 3 20

57/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

i MSCI

ETF

MSCI

90

0.47

‘

1996 3 12

i MSCI

ETF

MSCI

90

0.53

‘

1996 3 12

12

i MSCI

ETF

58/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

UK

MSCI

UK
UK

90

0.47

‘

1996 3 12

12

i 2000 ETF

2000 ETF

90

0.19

‘

2000 5 22

i 2000

ETF

2000 ETF

59/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

90

‘

0.24

2000 7 24

ETF

i ETF

90

‘

0.24

2000 5 22
3
S&P 500
S&P 500
S&P 500
S&P 500
S&P 500 90

S&P 500

60/135



EDINETOOOO
00000000040 m0(Ee32909)
Ooodooodooodboooononad

0.35

‘

2006 3 1

S&P 500
N
S&P 500
S&P 500
S&P 500
S&P 500 90
S&P 500

0.35

‘

2006 3 1

61/135



EDINETOOOO
00000000000(E32909)

OO0oOdOoOoooooooooooodn
—*  ERHITFA

__________ » ERETBEHS1Y
R > e s
A A
¥ E
» BEREERS [ j
A
L
FiE »  EEEET
€00
ETF

62/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2020 1

THEO
ETF

50

236

341

63/135



64/135

EDINETOOOO
00000000000(E32909)
0O00000000000000000

28
28
28



50
10
11

10
12
13

14

50

65/135

EDINETOOOO
00000000000(E32909)
0O00000000000000000



EDINETOOOO
00000000000(E32909)
0O00000000000000000

10

15

THEO

ETF

50

236

341

66/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

28
28
28

67/135



50
10
11

10
12
13
14

ETF

50

68/135

EDINETOOOO
00000000000(E32909)
0O00000000000000000



EDINETOOOO
00000000000(E32909)
0O00000000000000000

ETF ETF

ETF
ETF

37 6

ETF

69/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

2020 1

70/135



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

(BE0mE)

7 FOEMBERE A E SRS NI RN S FrrEiaDtERNERE S SALOREEOLER

II7), TroFERENCRRISAEERNICEBRT S

SLSCERLIcEOTT,
201 & 25 %k~ 202061 B *® 201552 A%~ 2020% 1 B¥
; BEcEE7rF) BEES
Ty FOSMERE (EK) — SRSNNRESENTE) o Fe R RS sois R G
25000 100 100
20,000 80 B0
15,000 ED ED
10,000 -.:p--—--‘ 40 40 —
£000 0 20
(1] _j 0 0
_20 ~20
-40 —40
2 . ’ . 'ﬁa _80
2015%2ZA 2016%1A 201THIR 2018518 2019515 2020%1 W7ryF BIA SANA FEESS SIER SAER FRER
+HEERARESENE. NN ESTARRLESDEAULTHNLE (%)
LOTY, BEANAEI0000LLTEREL, BEACNYEERLONALT [0 :
soET, T
*EMEAELE 2010858620208 | AOAELEEHSI A RoRIEes (BoW] 210 4 341 37 g3] 183] 18
RLELDTT, Wqvl| £01] A220| ATIE| AZTA| A 123 AT
Fom| a0 &l ] 63 20 15|

SETOREIFAY 77 FORANRESNT R EA.,

=20169 2R a2020R | HOSYR (7 FUZ019968 620208 B @
BRAREEIZIFROBEFOEAE-B0E-FROEESALLLOTY,

sENEEMGLERSELREEDRY,

srrrredEeEENESTSOEARETY,

HHETNERIENG. B MOSETERSERLAGOLAGLTHELTE). SROBRENEAGISET'RDEY.,

EREIZAOER

ST RESEEN(TOPK) (ESiks)

ERES - - MSCLKOKUSA! 2 Fo 2 X (ESRL, fJ—2)

FEES - - MSCl I7 -0 T—ro k- ¥ Py 2 A ESAS. Bi—2)

EEER - - - NOMURA-BPIEN

EEER - FISERRER - Pr P21 IMCEE B—1)

ERER - - - JPELH L - HIA Sk i B A 2 P o SR T = ol P i s F Ot UL+ Foai T e o R {22
()mADENE Bl VL ESREETLT. SRNELTEDEY,

CHEMGRE? I LORREOERCRnEERE T

BA¥L F—Fy-AFRETIAERELECEIRHPTHEAFTFIHELTED +ONRC 2T @8N, ENS. 20 BFS. At AR EC—Vo
HEEFLIEL. L SARIECNELTRRFESFCEENENELAERY U AES. SERARONECEE T LENE - VOREC LT, Se0RFLR
nEEAL

T R TOPD ) (s
ETSEERTOPN) (EYAsu. BrESRIFRE—FC LTV ERME RS LFrEME RELTRELERAT. EHESBLELOTY, 4L TOPREM Y
LENE NPHEREOe-NORRGR TSR RCRELET,

MSC-HOELISAL 27 72 (EH A&, Fie—1)
MSCLEOMUSA| o 2 Py P2 IEMRAS, Pra=2)6 M5C) Inc. f'RBLE BEER(EROEAROSTENRELTNHELEAERT. ENETOLELOTY. &
. MSCH inconiC0 ¥ & 8 8. b e £ O aOa R, MECHinc CERLET,

MSCITR—L - F—Fro b A2 TFrd L (EHDL H2-2)
MSCI IF= Sl - Faeiry b - A Fr 2 A IRAAS, Pi~—2)i NSCI inc. REALLE EROREREOSLENRELTRSLAERT FAESALELOTY,
Gdi. MSC) noex MY & W PR NALR e £ O - OE IR M5CHinc CRRLEY,

NOMURA-BPER
HOMURA-BAERC. PFEREATQEMRELTLEONOIESEOREENNCETEACER AN RRESERTY. G5, NOMURA-BRARNCNTLNS
& BAR DNLFESDEs-N0EEL BHESEToHIERLEYT,

FTSEERERN- T r2 (ROEE, Fa—-2)

FTSEERER Y -7 72 (RCEE, Firc—2) . FTSE Faed Income LLCELPERAN. GAER ERINEOERORAGENE & FS0RDINN TR FD
LERAT Y. Gk FTSEENER 7y 720N T SR ERONNHE 04— OBRE. FT5E Fed Income LICKSMLET.

JPENA HIR A o B A Ty PRI = T W T O - P 1= T o F(Ee=2)
SRR A A Py O X I = W= W O =R - F =2 774 Fifc=2) 1. 1P Morgsen Securitien LLCH R, DELTWE.
ERECSRGY IAEARRTENENRCLEEN T, G5 JPEAMN - HITA S ko B o P P LI o Py - IO U F =22 7 KD
ETLANE DNLNEeEOE—NOERL. 1P Morgan Socurities LICESRLET,

71/135



0.15

EDINETOOOO
00000000000(E32909)
0O00000000000000000

0.495 0.45

0.495
0.45

0.363
0.33

0.11
0.1

0.022
0.02

72/135



EDINETOOOO
00000000000(E32909)
0O00000000000000000

NISA NISA
20.315 15.315
20.315 15.315
20.315 15.315
NISA 120
20
NISA 20
80
15.315
( )

73/135



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

( )
( )
( )
<HEZIFET 5 # — VE>
1) DIFE 5
i s } a SRTPE
21
= E =l s o TRE
Bl AN
= 2 =g
{635 Z || &2 BEIED
A if P B OERTA JEESL
TLD H %
3 )
0y . ono DS
SR | B 1 (R
S 2T MRS (RIS E L) 1 IR
il LN
- D 2
20
}E}% % £z | | 9860
T fi i 2aEDERTA
* %
]
o
2020 1
2020 1 31
895,294,932 100.00]
( ) - — —
( ) 895,294,932 100.00]

74/135



EDINETOOOO
O00000000000(E32909)

Ooooooooooooooooooad

) ) ) ) )
751,401,538 1.1948 897,787,039 1.1915 895,294,932/100. 00|
100.00
100.00
(2019 1 31 ) 539 539 0.9306 0.9306
(2020 1 31 ) 895 895 1.0573 1.0573
2019 1 539 — 0.9306 —
2 875 — 0.9744 —
3 734 — 0.9826 —
4 868 — 1.0164 —
5 613 — 0.9529 —
6 540 — 0.9738 —
7 567, — 0.9799 —
8 671 — 0.9260 —
9 676 — 0.9756 —
10 618 — 1.0174 —
11 739 — 1.0461 —
12 808 — 1.0696 —
2020 1 895 — 1.0573 —
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1
1 2018 5 17 2019 1 31 0.0000
2 2019 2 1 2020 1 31 0.0000
1 2018 5 17 2019 1 31 6.94
2 2019 2 1 2020 1 31 13.61

100
1 2018 5 17 2019 1 31 5,035,709,786 4,455,871,318
2 2019 2 1 2020 1 31 9,395,639,548 9,128,731,873

2020 1 31
1,186,517,221 93.94
( ) - 76,511,541 6.06
( ) 1,263,028,762 100.00
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() (D) ) ) ()
VANGUARD FTSE EUROPE ETF 36,961 6,049.53 223,596,854 6,290.58 232,506,157)18.41]
VANGUARD VALUE ETF 17,752 12,443.88 220,903,885 12,974.86 230,329,860/18. 24
VANGUARD MID-CAP VALUE ETF 17,685 12,404.15 219,367,554 12,993.40 229,788,428/18.19
ISHARES MSCI JAPAN ETF 22,378 6,233.50 139,493,466 6,402.91 143,284,378(11.34
ISDOMTREE INDIA EARNINGS 29,644 2,685.60 79,611,929 2,688.32 79,692,825 6.31]
ISHARES MSCI PACIFIC EX JAPA 15,781 4,992.93 78,793,437 5,008.03 79,031,803 6.26]
VANGUARD FTSE PACIFIC ETF 10,495 7,521.53 78,938,482 7,458.61 78,278,148 6.20
VANGUARD SMALL-CAP VALUE ETF 4,471 14,590.95) 65,236,145 14,723.09 65,826,980 5.21]
ISHARES MSCI MEXICO ETF 3,915 4,823.114 18,882,514 5,100.73 19,969,382 1.58|
ISHARES MSCI SOUTH KOREA ETF 1,696 6,465.23 10,965,047 6,472.71 10,977,718 0.87]
VANGUARD FTSE EMERGING MARKE 1,444 4,622.26| 6,674,551 4,664.49 6,735,532 0.53
ISHARES MSCI GERMANY ETF 1,474 3,108.87] 4,582,488 3,164.92 4,665,094 0.37
ISHARES CHINA LARGE-CAP ETF 889 4,531.55 4,028,555 4,437.65| 3,945,072 0.31]
ISHARES MSCI TAIWAN ETF 253 4,106.06| 1,038,834 4,219.52 1,067,541 0.08]
VANGUARD SMALL-CAP GRWTH ETF 19 20,738.05) 394,023 22,015.94] 418,303 0.03

93.94

93.94
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1 2
2019 1 31 2020 1 31

1,700,000 2,007,172
539,585,185 895,294,932
189,221,044 47,144,091
730,506,229 944,446,195
730,506,229 944,446,195
189,283,151 47,144,091
59,562 72,994
1,280,590 1,569,273
297,741 364,905
190,921,044 49,151,263
190,921,044 49,151,263
579,838,468 846,746,143
40,253,283 48,548,789
4,933,850 11,774,030
539,585,185 895,294,932
539,585,185 895,294,932
730,506,229 944,446,195
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1 2

17 1

31 31
38,095,675 73,686,350
38,095,675 73,686,350
59,562 150,705
1,280,590 3,240,043
297,750 753,432
1,637,902 4,144,180
39,733,577 69,542,170
39,733,577 69,542,170
39,733,577 69,542,170
44,581,045 72,600,030
= 40,253,283
139,938,467 178,964,016
139,938,467 178,964,016
185,039,218 87,104,084
185,039,218 87,104,084
40,253,283 48,548,789
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1 2
2019 1 31 2020 1 31
579,838,468 846,746,143
12 40,253,283
133 55 6 10
1 0.9306 1.0573
(10,000 ) (9,306 ) (10,573 )
1 2
2018 5 17 2019 2 1
2019 1 31 2020 1 31
4,933,850 | A 11,773,988
0| B 0
6,056,448 | ¢ 36,774,759
0| D 42
10,990,298 | E 48,548,789
(E=A+B+C+D) (E=A+B+C+D)
579,838,468 | F 846,746,143
10,000 189 | G 10,000 573
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 | H 10,000 0
(1=Fx H/10,000) 0| 1 (1=Fx H/10,000) 0
1 2
2018 5 17 2019 2 1
2019 1 31 2020 1 31
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1 ( 2018 5 17 2019 1 31 )
5,176,373
5,176,373
2 ( 2019 2 1 2020 1 31 )
2,492,107
2,492,107
1 2019 1 31
2 2020 1 31
1 2019 1 31
2 2020 1 31
1 2
2018 5 17 2009 2 1
2019 1 31 2020 1 31
1,000,000 579,838, 468
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5,034,709,786 9,395,639,548
4,455,871,318 9,128,731,873
1) 2020 1 31
) 2020 1 31
751,401,538 895,294,932
751,401,538 895,294,932
)
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2019 1 31 2020 1 31
1,109 130,281,573
112,315,508 123,654,706
745,898,009 1,186,517,221
132,204 -
39,468,906 -
897,815,736 1,440,453,500
897,815,736 1,440,453,500
- 130,280,647
190,200,835 47,144,001
190,200,835 177,424,738
190,200,835 177,424,738
678,805,888 1,060,074,376
28,809,013 202,954,386
707,614,901 1,263,028,762
707,614,901 1,263,028,762
897,815,736 1,440,453,500
12 133 60
61
2019 1 31 2020 1 31
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678,805,888 1,060,074,376
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(

2018

5

17

2019

1 31 )

2,240,537

2,240,537

(

2019

2

1

2020

1 31 )

34,009,457

34,009,457

2019

1

31

39,594,000

39,594,000

39,461,796

39,461,796

132,204

132,204

39,594,000

39,461,796

132,204
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2020 1 31
2019 1 31
2020 1 31

2018 5 17 2009 2 1
2019 1 31 2020 1 31

80,978,949 678,805,888

4,590,813,818 8,521,609,293

3,992,986,879 8,140,340,805

678,805,888 1,060,074,376

161,168,527 308,672,838

517,637,361 751,401,538
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) 2020 1 31
0 2020 1 31
ISHARES CHINA LARGE-CAP ETF 889 36,173.41
ISHARES MSCI GERMANY ETF 1,474 42,775.48
ISHARES MSCI JAPAN ETF 22,378 1,313,812.38
ISHARES MSCI MEXICO ETF 3,915 183,104.55
ISHARES MSCI PACIFIC EX JAPA 15,781 724.,663.52
ISHARES MSCI SOUTH KOREA ETF 1,696 100, 657.60
ISHARES MSCI TAIWAN ETF 253 9,788.57
ANGUARD FTSE EMERGING MARKE 1,444 61,759.88
ANGUARD FTSE EUROPE ETF 36,961 2,131,910.48
ANGUARD FTSE PACIFIC ETF 10,495 717,753.05
ANGUARD MID-CAP VALUE ETF 17,685 2,106,990.90
ANGUARD SMALL-CAP GRWTH ETF 19 3,835.53
ANGUARD SMALL-CAP VALUE ETF 4,471 603,585.00
ANGUARD VALUE ETF 17,752 2,111,955.44
ISDOMTREE INDIA EARNINGS 29,644 730,724.60
164,857 10,879,490.39
(1,186,517,221)
1,186,517,221
(1,186,517,221)
( D )
2 O
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2020 1 31

944,446,195

49,151,263

895,294,932

846,746,143

1.0573

1,440,453,500

177,424,738

1,263,028,762

1,060,074,376

1.1915
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2020 1 100,000,000

1,000,000

100,000

200,000

100,000

100,000

350,000

85,000

201,500

75,125

154,691

81,456

74,972

191,531

84,283
2015 11 5 117,987,271 87,988,645
2015 11 6 192,993,508 117,987,271
2015 11 10 318,005,770 192,993,598
2015 12 4 393,007,216 318,005,770
2015 12 8 608,025,028 393,007,216
2015 12 9 708,026,956 608,025,028
2015 12 10 758,027,920 708,026,956
2015 12 11 833,034,247 758,027,920
2015 12 14 843,035,416 833,034,247
2016 2 15 90,000,000 843,035,416
2016 8 5 203,485,938 90,000,000
2016 9 16 493,465,370 203,485,938
2016 11 15 635,431,762 493,465,370
2016 12 21 845,422,944 635,431,762
2017 3 11 100,000,000 845,422,944
2017 7 14 349,991,362 100,000,000
2017 10 27 740,232,862 349,991,362
2018 6 29 3,240,221,662 740,232,862
2018 9 28 3,590,214,142  3,240,221,662
2019 3 22 100,000,000  3,590,214,142

2020 1
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28 1 1
2020 1 31

8 11,689

0 0

0 0

0 0

8 11,689

38 59
19 52
52
38 38 57
19 52
193 30
31 31
31 30
193 1
30 31 31 31

1,499,269 4,062,067
695,269 849,329
21,600 3,002
600,010 1,800,010
- 50,000
- 10,402
60,103 112,448
53,003 78,634
2,929,255 6,965,894
30,232 30,690
36,048 39,897
24,572 35,759

41,707 34,829
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81,613 143,377
95,040 288,746
- 1,162
176,653 433,286
21,940 20,365
207,000 2,000
4,016 4,016
29,309 6,600
28,348 26,995
290,614 59,976
508,975 528,092
3,438,231 7,493,986
30 31 31 31
328,739 545,972
500,000 -
24,140 34,336
81,615 417,469
30,763 -
8,448 6,943
973,708 1,004,722
- 400,000
- 58
- 400,058
973,708 1,404,781
740,232 100,000
5,683,729 12,023,924
5,683,729 12,023,924
3,959,077 6,034,852
3,959,077 6,034,852
2,464,884 6,089,071
361 133
361 133
2,464,523 6,089,205
3,438,231 7,493,986
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29 30

30 31 31 31
118,115 239,579
24,600 21,000
980 19,317
143,696 279,897
48,218 166,581
320,624 656,448
127,331 155,774
- 18,480
32,298 34,824
32,055 31,844
15,373 26,962
4,681 4,881
12,000 -
560,529 1,063,954
300,894 396,495
17,203 34,754
283,691 361,740
42,528 51,388
23,590 18,091
11,182 39,052
240,118 357,327
1,198 2,261
4,684 13,271
10,837 15,515
32,325 39,645
27,630 52,634
33,214 22,279
20,140 18,250
5,482 10,083
753,827 1,036,295
1,170,660 1,820,352
587 1,132
1,830 1,830
879 935
787 4,411
4,084 8,310
198 4,930
6,365 12,444
- 51,050
118 1,544
6,681 69,968

1,173,257 1,882,011
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9,000 -
66,945 -
1,358,281 189,963
1,434,226 189,963
2,607,483 2,071,974
3,800 3,800
2,611,283 2,075,774
29 30 31
100,000 3,253,818 -| 3,253,818 1,320,142 1,320,142 2,033,676
640,232 640,194 640,194 1,280,426
1,563,281 1,563,281 1,563,281
226,435 27,651 198,783 198,783
() 2,611,283 2,611,283 2,611,283
27,651 27,651 27,651 27,651 -
(
640,232 2,429,910 - 2,429,910, 2,638,935 2,638,935 431,207
740,232 5,683,729 -| 5,683,729 3,959,077 3,959,077 2,464,884
191] 191 2,033,868
1,280,426
1,563,281
198,783
() 2,611,283
§ 553 553 553
553 553 430,654
361 361 2,464,523
30 31 31
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740,232 5,683,729 - 5,683,729 3,959,077 3,959,077 2,464,884
2,849,981 2,849,981 - 2,849,981 - - 5,699,962
3,490,214 3,490,214 - 3,490,214 - - -
() - - - - 2,075,774 2,075,774 2,075,774
(
640,232| 6,340,195 6,340,195 2,075,774 2,075,774 3,624,187
100,000 12,023,924 -12,023,924 6,034,852 6,034,852 6,089,071
361 361 2,464,523
- - 5,699,962
) - - 2,075,774
( 494 494 494
494 494 3,624,682
133 133 6,089,205
15
15
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164
8,283 8,448
119,096
118,115 980
28 30 16
1 9
30 31 31 31
- 50,000
266 829
29 30
30 31 31 31
- 503
- 1,230
29 1 30 31
() 201,500 - - 201,500
A () 75,125 - - 75,125
B () 154,691 - - 154,691
c () 81,456 - - 81,456
D () - 74,972 - 74,972
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X () - 84,283 84,283
() 512,772 159,255 672,027
D 74,972
X 84,283
48,960 2,350 21,992 29,318 -
48,960 2,350 21,992 29,318 -
14,000
346
3,646
4,000
14 450
15 400
16 700
17 500
18 300
30 31 31
( 201,500 - 201,500
A () 75,125 - 75,125
B () 154,691 - 154,691
C () 81,456 - 81,456
D () 74,972 - 74,972
E () - 191,531 191,531
X () 84,283 - 84,283
() 672,027 191,531 863,558
E 191,531
- 3,000 - 3,000 -
29,318 20,900 6,242 43,976 -
29,318 23,900 6,242 46,976 -
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15
16
17
19
20
20
21
21
22

ETF

692
350
200
200
100
200
500
3,000
500
500
19,400
3,500
1,000
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30 31
Q) 1,499,269 1,499,269 -
©) 695,269 695,269 -
3) 21,600 21,600 -
4) 600,010 600,010 -
®) - - -
Q) - - -
') 60,103 60,103 -
(8) 21,940 21,940 -
2,898,192 2,898,192 -

) 328,739 328,739 -
0 500,000 500,000 -
3) 81,615 81,615 -
@ : : -
910, 355 910,355 -

31 31

) 4,062,067 4,062,067 -
0 849,329 849,329 -
3) 3,002 3,002 -
4) 1,800,010 1,800,010 -
) 50,000 50,000 -
(6) 10,402 10,402 -
') 112,448 112,448 -
(8) 20,365 20,365 -
6,907,625 6,907,625 -

) 545,972 545,972 -
@ - - -
) 417,469 417,469 -
%) 400,000 400,180 180
1,393,442 1,363,622 180
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€)) 0 ® * ®
©) Q)

©)

€Y) @ )

Q)

( 30 31 ) ( 31 31 )
207,000 2,000
4,016 4,016
28,348 26,995
239,364 33,011

(30 31 )

10
10

1,499,269
695,269
21,600
600,010
60,103
2,876,251

( 31 31 )

10
10

4,062,067
849,329
3,002
1,800,010
50,000
10,402
112,448
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6,887,259
400,000
400,000
(30 31 )
207,000
( 31 31 )
2,000

(30 31 )
6,580 7,163 582
6,580 7,163 582
15,716 14,777 938
15,716 14,777 938
22,296 21,940 355

( 31 31 )
10,349 10,949 599
10,349 10,949 599
9,823 9,416 407
9,823 9,416 407
20,173 20,365 192

30 31
1,358,281
31 31

189,963
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29 30
30 31
¢
6,000 10,000 692 13,284
25 12 27 27 27 31 27 29
27 12 29 28 29 29 30
12 27 31 29
10 11
3,992 4,000 692 350
27 11 28 10 28 14 28 14
29 11 28 10 28 14 28 14
11 10 13 13
12 13 14 15
200 150 450 400
28 10 12 29 29 12 29 15
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28 10 12 29 29 12 29 15
10 11 11 14
16 17 18 20
700 500 300 500
29 23 29 12 13 30 30
29 23 29 12 13 30 14 30
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