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FTSE ( )
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1 1
1 1
'm (TOPIX)( ) (TOPIX) !
1 1
1 1
1 1
1 1
1 1
1 1
. = MSCI ( ) MsCl MSCI Inc. .
: NSCI Inc. = NSCI :
1 1
' ( ) WNsCl MSCI Inc. '
1 1
! MSCI Inc. = NOMURA-BPI NOMURA-BPI !
1 1
1 1
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1 1
, m FTSE ( ) FTSE ( )  FTSE Fixed Income LLC ,
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1 1
' FTSE Fixed Income LLC = JP GBI-EM P GBI-EM1
1 1
1 1
1 1
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2014

2037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
)
2020
2019 12 30
)
(@D) (@D)
7,601,589,836 99.57
( — 32,794,469 0.43
( 7,634,384,305 100.00
(
(@D) )
7,144,216,794 67.02
3,155,909,864 29.61
10,300,126,658 96.63
( — 359,039, 654 3.37
( 10,659,166,312 100.00
) (@D)
98,626,318 0.93
)
)
(@D) (@D) (@) (@) )
1 3,767,639,689| 1.9882| 7,490,821,230| 2.0176| 7,601,589,836| 99.57
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()
99.57
99.57
¢ )
)
) ) ) ) )
1 4_75% DEUTSCHLAND 15,000,000| 24,887.87| 3,733,181,100| 23,935.73| 3,590,360,730| 4.750] 2040/ /4| 33.68
2 6.5% DEUTSCHLAND 19,000,000| 19,220.39| 3,651,875,810| 18,704.50| 3,553,856,064| 6.500| 2027/ /4|33.34
3 7.5% NETHERLANDS GOVT 20,600,000] 15,665.51| 3,227,095,801| 15,319.95| 3,155,909,864| 7.500| 2023/ /15| 29.61
()
96.63
96.63
C )
) )
( ) ( )

)
EURO-BOBL 3 402,085.8 49,271,593| 401,970 49,257,403 0.46
EURO BUXL 30 2 405,716.9 49,716,548 402,880 49,368,915 0.46

()

)

2019 12
( ) )

14 (2010 10 ) 75,575 76,090 6,602 6,647
15 (2010 12 10 ) 63,968 64,420 6,375 6,420
16 (2011 10 ) 55,755 56,146 6,425 6,470
17 (2011 12 12 ) 39,401 39,714 5,664 5,709
18 (2012 1 ) 32,496 32,761 5,518 5,563
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(

19 (2012 12 10 ) 29,335 29,570 5,616 5,661

20 (2013 10 ) 28,121 28,250 6,539 6,569

21 (2013 12 10 ) 26,127 26,241 6,863 6,893

22 (2014 10 ) 23,797 23,901 6,806 6,836

23 (2014 12 10 ) 22,895 22,988 7,368 7,398

24 (2015 10 ) 18,862 18,918 6,778 6,798

25 (2015 12 10 ) 16,087 16,137 6,456 6,476

26 (2016 10 ) 13,934 13,981 5,955 5,975

27 (2016 12 12 ) 12,132 12,153 5,721 5,731

28 (2017 12 ) 10,988 11,007 5,749 5,759

29 (2017 12 11 ) 11,048 11,066 6,140 6,150

30 (2018 1 ) 9,855 9,872 5,805 5,815

31 (2018 12 10 ) 9,144 9,160 5,779 5,789

32 (2019 10 ) 8,354 8,368 5,650 5,660

33 (2019 12 10 ) 7,584 7,598 5,460 5,470

2018 12 9,003 — 5,726 —

2019 8,806 — 5,656 —

8,775 — 5,686 —

8,650 — 5,689 —

8,410 — 5,638 —

8,258 — 5,566 —

8,310 — 5,658 —

8,159 — 5,626 —

8,046 — 5,588 —

7,906 — 5,533 —

10 7,839 — 5,567 —

11 7,688 — 5,518 —

12 7,634 — 5,537 —

)
)

14 2009 12 11 2010 10 270
15 2010 11 2010 12 10 270
16 2010 12 11 2011 10 270
17 2011 11 2011 12 12 270
18 2011 12 13 2012 11 270
19 2012 12 2012 12 10 270
20 2012 12 11 2013 10 195
21 2013 11 2013 12 10 180
22 2013 12 11 2014 10 180
23 2014 11 2014 12 10 180
24 2014 12 11 2015 10 160
25 2015 11 2015 12 10 120

21/76



EDINETOOOO

O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

26 2015 12 11 2016 10 120

27 2016 11 2016 12 12 100

28 2016 12 13 2017 12 60

29 2017 13 2017 12 11 60

30 2017 12 12 2018 11 60

31 2018 12 2018 12 10 60

32 2018 12 11 2019 10 60

33 2019 11 2019 12 10 60

(@)

14 2009 12 11 2010 10 11.90

15 2010 11 2010 12 10 0.65

16 2010 12 11 2011 10 5.02

17 2011 11 2011 12 12 7.64

18 2011 12 13 2012 11 2.19

19 2012 12 2012 12 10 6.67

20 2012 12 11 2013 10 19.91

21 2013 11 2013 12 10 7.71

22 2013 12 11 2014 10 1.79

23 2014 11 2014 12 10 10.90

24 2014 12 11 2015 10 5.84

25 2015 11 2015 12 10 2.98

26 2015 12 11 2016 10 5.90

27 2016 11 2016 12 12 2.25

28 2016 12 13 2017 12 1.54

29 2017 13 2017 12 11 7.84

30 2017 12 12 2018 11 4.48

31 2018 12 2018 12 10 0.59

32 2018 12 11 2019 10 1.19

33 2019 11 2019 12 10 2.30

) ) ( N+
( )x 100
)
) )

14 902,984,166 15,509,014,994
15 446,102,069 14,585,884, 486
16 356,573,837 13,916,146, 656
17 284,073,879 17,501,296,892
18 324,284,157 10,998,676,291
19 444,236,772 7,100,881,668
20 1,251,188,831 10,478,994,563
21 1,402,454,713 6,339,429,839
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22 3,559,109,771 6,662,526,014
23 3,293,963,049 7,186,155,905
24 1,568,643,068 4,811,594,824
25 485,700,093 3,395,054,870
26 110,573,206 1,630,264,165
27 364,367,209 2,557,489,585
28 302,716,789 2,396,016,262
29 1,357,971,659 2,477,693,957
30 321,110,990 1,336,201,147
31 73,743,326 1,228,893,117
32 102,859,528 1,140,393,616
33 48,177,809 944,328,885
(2019 12 30 )
M — R EH (RS FIREE) (KW A () &g
oo m— 4,000
4000 b—m—m— ————— —— 13500
10,000 2,500
8,000 2,000
6,000 1,500
4,000 1,000
2,000 500
0 0
00F 10 £ 124 135F 14 155 164 1T 184 1945
12A308E 126308
( ) ( )
( )
( )
192 () 6,572
193 19 8 10
194 19 9 10
195 19 10 10
196 19 11 10
197 19 12 10
120
6,622
o
10
4.750% 2040.07.04 33.5%
6.500% 2027.07.04 33.2%
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)
)
2019 10 2019 12 10
63,877,220 58,929,297
8,314,140,447 7,547,418,806
7,520,000 12,920,000
8,385,537,667 7,619,268,103
8,385,537,667 7,619,268,103
14,786,480 13,890,329
7,604,879 12,902,706
379,909 334,175
8,357,951 7,351,874
175 161
341,157 252,749
31,470,551 34,731,994
31,470,551 34,731,994
14,786,480,496 13,890,329,420
6,432,413,380 6,305,793,311
256,904,902 261,911,582
8,354,067,116 7,584,536,109
8,354,067,116 7,584,536,109
8,385,537,667 7,619,268,103
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2018 12 11 2019 11

2019 10 2019 12 10
54,155,272 134,341,641
54,155,272 134,341,641
17,991 20,250
2,331,072 2,170,719
51,283,399 47,755,839
2,131,341 1,641,615
55,763,803 51,588,423
109,919,075 185,930,064
109,919,075 185,930,064
109,919,075 185,930,064
1,806,627 619,325
6,679,385,974 6,432,413,380
495,083, 257 418,834,731
495,083,257 418,834,731
44,952,665 21,285,674
44,952,665 21,285,674
91,432,296 85,618,249
6,432,413,380 6,305,793,311
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)
)
)
2019 10 2019 12 10
15,824,014,584 14,786,480,496
102,859,528 48,177,809
1,140,393,616 944,328,885
14,786,480,496 13,890,329,420
6,432,413,380 6,305,793,311
)
2018 12 11 2019 11
2019 10 2019 12 10
0.18
186 192
(2018 12 11 2019 10 ) (2019 11 2019 10 )
A 21,239,056 A 18,440,908
B 0 B 0
c 178,670,594 c 168,639,657
D 227,119,791 D 254,589,679
E=A+B+C+D 427,029,441 E=A+B+C+D 441,670,244
F 15,681,950, 465 F 14,656,494,476
10,000 6=E/Fx 10,000 272.29 10,000 G=E/Fx 10,000 301.34
10,000 H 10.00 |10,000 H 10.00
1=Fx H/10,000 15,681,950 1=Fx H/10,000 14,656,494
187 193
(2019 11 2019 12 ) (2019 11 2019 13 )
A 26,298,895 A 20,874,671
B 0 B 0
c 176,999,374 c 167,050,950
D 230,370,754 D 254,585,013
E=A+B+C+D 433,669,023 E=A+B+C+D 442,510,634
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F 15,530,245,113 F 14,471,305,768
10,000 G=E/Fx 10,000 279.23 10,000 G=E/Fx 10,000 305.77
10,000 H 10.00 [10,000 H 10.00
1=Fx H/10,000 15,530,245 1=Fx H/10,000 14,471,305
188 194
(2019 13 2019 11 ) (2019 14 2019 10 )
A 18,139,867 A 16,398,558
B 0 B 0
C 175,185,374 C 165,988,303
D 238,552,479 D 259,150,315
E=A+B+C+D 431,877,720 E=A+B+C+D 441,537,176
F 15,366,753,424 F 14,373,178,219
10,000 G=E/Fx 10,000 281.03 10,000 G=E/Fx 10,000 307.18
10,000 H 10.00 |10,000 H 10.00
1=Fx H/10,000 15,366,753 1=Fx H/10,000 14,373,178
189 195
(2019 12 2019 10 ) (2019 11 2019 10 10 )
A 26,051,509 A 17,215,720
B 0 B 0
C 173,223,738 C 163,905,380
D 237,364,431 D 257,749,475
E=A+B+C+D 436,639,678 E=A+B+C+D 438,870,575
F 15,147,252,503 F 14,187,757,834
10,000 G=E/Fx 10,000 288.24 |10,000 G=E/Fx 10,000 309.32
10,000 H 10.00 10,000 H 10.00
1=Fx H/10,000 15,147,252 1=Fx H/10,000 14,187,757
190 196
(2019 11 2019 10 ) (2019 10 11 2019 11 11 )
A 19,270,295 A 18,470,150
B 0 B 0
C 171,553,390 C 162,247,779
D 243,615,689 D 257,989,377
E=A+B+C+D 434,439,374 E=A+B+C+D 438,707,306
F 14,919,616,386 F 14,039,186,708
10,000 G=E/Fx 10,000 291.17 10,000 G=E/Fx 10,000 312.47
10,000 H 10.00 [10,000 H 10.00
1=Fx H/10,000 14,919,616 1=Fx H/10,000 14,039,186
191 197
(2019 11 2019 10 ) (2019 11 12 2019 12 10 )
A 25,990,545 A 16,253,855
B 0 B 0
C 170,076,489 C 160,619,175
D 245,700,837 D 259,548,056
E=A+B+C+D 441,767,871 E=A+B+C+D 436,421,086
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F 14,786,480,496 F 13,890,329,420
10,000 G=E/Fx 10,000 298.75 |10,000 G=E/Fx 10,000 314.18
10,000 H 10.00 |10,000 H 10.00
I=Fx H/10,000 14,786,480 1=Fx H/10,000 13,890,329
2018 12 11 2019 11
2019 10 2019 12 10
(
)
2018 12 11 2019 11
2019 10 2019 12 10
() ()
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(2019 10
( )
108,136,042
108,136,042
(2019 12 10
( )
23,156,249
23,156,249
(2019 10 (2019 12 10 )
0.5650 0.5460
( (5,650 ) (5,460 )
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) )
3,796,106,431 7,547,418,806
3,796,106,431 7,547,418,806

( )

2019 10 2019 12 10
17,634,490 11,646,780
11,194,398,243 10, 265,809,694
317,722,481 268,009,458
- 6,299,723
49,015,870 41,814,259
11,578,771,084 10,593,579,914
11,578,771,084 10,593,579,914
1,572,223 306,586
7,520,000 12,920,000
48 31
= 10
9,092,271 13,226,627
9,092,271 13,226,627
5,721,521,914 5,321,526,909
() 5,848,156,899 5,258,826,378
11,569,678,813 10,580,353,287
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11,569,678,813 10,580,353, 287
11,578,771,084 10,593,579,914
(
)
( 12 133 ) 60 61
2019 10 2019 12 10
6,157,529,717 5,721,521,914
26,040,481 14,177,128
462,048,284 414,172,133
5,721,521,914 5,321,526,909
96,159,088 90,890, 661
315,279,127 287,411,186
4,111,636,639 3,796,106,431
156,748,791 156,064,525
1,041,698, 269 991,054,106
5,721,521,914 5,321,526,909
2018 12 11 2019 11
2019 10 2019 12 10
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(
)
2018 12 11 2019 11
2019 10 2019 12 10

(

(

(

)

)

)

(

(

(

)

)

)
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)
(2019 10 )
( )
304,788,520
304,788,520
(2019 12 10 )
( )
238,514,679
238,514,679
)
)
(2019 10 )
) ) )
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