EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2020

1/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

€3)

1D

®

©)

17

®
3.3

(©)

®

2020 2020

2/107



12 24

®

©)

0

an

12

12 24

©®

16

3/107

1D

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

1D

4/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

[op I~ NS

5/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

o s N

6/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

12
480 12 1 2
32 26 9 4 2

7/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

12

12

8/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

9/107



EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

KEOEMERDEIFAICEBEINTLA3FHDERAERESZETEHE
HEEA (U—-R) FRITT2@EEMSF (BEY—H) EREANGEEE
ANRELET,

O BEU— &R

BEY—botsm

BT TN DI FRERU-To-RmGHEseRREARLT

: WRESEDIAFRLE 1 A— I ETHD. HARH S
ESETIETS w01 | cvmrazessnEs.

T | *EHHAMOER. RTEFECALERSWC. WS
R 1 AT | i 1 e Al MR RTIMODERVETY.

* HECHUESHFEESATVWET,
HEY— FREECHLBNICESSNLR LA ZhbN. Bl ERLELZ A.

s EEY - bEDEDEF T RSMENBEDET.
EEU—FE. Bl ERLSL LA BTE - ERMEAE . BTLAH Bl TRETED
Hiflst L0 S0 s EElY - REDLEREMDASN SEEFENET (BRELTEREATLE
BHRRTERLIENEDET ).

s F—RTEOES. HEHV—-FL0BEVEODCAESHMENENET,
~ U —OHEOAE LIRS~
RS — FENEL—F. BESh TEN. SRS TR YHOMNYRADEY A.
HiThe—FRMEAE. BTLAAYHHTHEY SHAEHOLONE I BDEY,
R MRN8, B ENEN BN EE A

s ElEV—FCHTIRNE.EE) - FCHTIRELDLBELTEILDNRET,

* RITHES AN NDR.BRMEO TR IEERY — CEEL THILDIET .

# R EEU—- Fo—feBRc oL THBLELO TED. BT~ TofireEs L rwoTiE
HOFEE A

BIFYETR.U-FRT T IHREST. A 0ENRC S0 REY - ERERCELILOE
EEU—FELET.

HERANERFESLLRERRRSORSrSEE-FLAORECHERTSBEYB0ET .

B

AEDEHLUBROBBCE TR LROLSSRAN TER VW BEHBIET, |

10/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

bt -
U—h@L<® (@) U=k . EREYSEOLMOOHEEEE-HTTIRECE
AL FchesUaRR P RISSNORERRECSRY
axns ) StBpoRRERDCL TS,
oRE = FHbE FRERRCESHORENQETT . U—OHBHES
- R BTACET. SRR EORSTHNOTHAE L SO0
L i ERMTICENBETERT,

W TGN NS

s @BRU—-FOEENLERZ.CEEBORERMBSH TESI NI FYY - UPNL -TAFTTH -
TFaAVUTFs X -TNITII—3(NT FI)IDTVET,

NABRR VPN ITAFA b EF2AUF—ZX - ITIITIY—

FRiEds BV Adm
B I1:1989818

R EU—-MERICBVWTEVERER
0EFBASKE-+OBRAEREHTS
FO—1{LIcU—FBRETL ALK BNSLFPUF A RS EHCBMOERE LSS EN

BT DEERCTHEBRIESEREOERYHR
NARTLTL-TA0OERF L (ENTHE. FHERRIN) SLMMELD KW ARHHRO

HEEY— ORI ER

REPHHLUTRBOF CL TR LEOLSEERNTERLVBEHBIET, |

11/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

[BBAYIRBUL|ETEBTLE7ZL| 0288077V EEBUET .
[BBAYIBUL|EABEBETLVEZLIBMTASCYF OINOEETT .

HEREENCLE2TR. "B RBLHBLLETAH T LEFLOADRBLEESBSFTEDET .

BEAvIRL

s FICHEAOERMESIEIFCEEENTLEES ) - F2IERHRET3TETEEL - 33
BEU—RIHF—TPVEICRBLEY.

s BMEEANERRECOLWTIR.BERELTABAvIETFULERA.

s U—rORSECHLTRARORNFAERENET . IV 7 Y FREABTHD K
EenBERENSSI LN BERENFEAINET.

ABTLE7 L

s ECAEOEHEBEGESIFFCLETNTVWSEEY - FERAENBR LT INEERER
TUSFUZP—F-U—=h-fvhlh- 7P R 8L UFECHRTEROHAE LU
=2l AN ST RENR LTI TEEEL YRR Y- PP RS
ELET.

s XEO@EEV-FFLEBL22. ACHIIRFILODI-) - F 723+ GER
HNR—F-3-LBB)FTacECLDFTvay - FLE7LOWMBEHELET .

s - FORYSCHALTREXEORSFERENET NERRERERyrT I VEEBHET
B0 HEEOEREN S LES . BEBRIAEINERA.

* M Feavs s HanpmBEsmorUnEsenitBlcaorUnEnonit@BTrEs bLarsE
BN ORHOCETT IR E D= L2720y, BBWHET R -2 T29y UL F TSV HIET
.= llsFToay, ek FFeavEFNEFNRETECENTEEY.

B

REDESLUBRNBFCL>TIE HEOLSHEMAN TELLRANBOET .

12/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

) BEEE  ERANN—F - D=L

s BIRFIBTREEFRELTVWARSOAERER X FLGIA LR (AR TS 208D E0EE
ERROASCEDET(TRE~ vy VELIDKRBABECE00FXIANTT ).

s —AH. HEA— O LR R FLRTHEORE CHNAT. MABRICEEL(EAZSEa0 008
RSeNAR(HHTEERS) THSHNEDEL. FOMBELTA a3 FLEFLERITES)
ENSRBELET. LA T BT SERILBTRENACHLTI1ABESAE T ERLTOLT S,
HITEEEEEARL /AL A LR L AASB o B ERET S CECGnE TR EL
FRACHLTHETAD(A®B LEELTH . 28473y - FLEPLARETRERED EE A
HEOTAEEREEFr Y ATHETAADDC.RE(F T3y - FLEFLIEREBCERTIRELE
BLBIBC R TEETIMABILEFPLINABASR CEANBAFTT ).

e e

EE + r—20 T T
i HLEsAmmE |

LT A i Bl ]
BN

i - 1 > A%
Aa_.—l
ZLEFh

BN S|et At -HFTREE
v
M
: *EIL{HA O
#FFaw e HFLBTRED
=l F 73 Bl
FoA T or Y nYRE s
P ™
W3IEELD aums | [#7ea| | mEEe |
EEILEEE (mEENs | | FLEFL i (5 ;
(=R R EEE) : e
LB BE e pensy —t
3|6 LD : T
iﬁft{l'fﬁﬁl [*'Eﬂ] : [x?f-:av*} PomEeL
(=R EELT) (IS FLEFL L{:f]iﬁi_,ij
EloRE

REMESLUHRNEFCLTIL LEOLSEHAHNTILLRANBNET. |

13/107



EDINETOOOO
O000000000000000000(E06433)
OooOooooooooooooooood

< LR >

[k ETa

F¥ELBTERU—FEEHL X F/AQI=-F 73y 21

WE|ES0aE: 14 RL=100A HEGTEESEIELFL=1000 FF3v-FLEFALIIA
FFvavHsoER1 AR

T PO : 3

i ; HRA 13-
i e *“ 5 MR WA
| DR A | REE v A~

E : :

; ’ \ | A7%3%-FUEPh
1hEEEEy o | sWER + E S EVE +.'. L LU I T e e R | CEBRUrERTS
A H | mzmas |F | svzza ] ; LU - S

; \ ; ENE 3 R
BEFIL=105 & 5@ ASF : 18 | EHSmEREREn
THEoAEE i f_._m_f : x7.)
: i
# " i i AT EPL
mﬂnmm ATy [ L) WEEL | REH—ED=N [ pemysay .
BEh Iﬁﬂﬂﬁiﬂ TLEFL 'fﬂ‘ﬂ]ﬁ‘!ﬂbli : WS D OMELBTES—hD
1%EL=95/ Fest A DB N
ofR ALE 7.

THorEE , i

W EEIE. TR ILIF L OEEN =R - D= LG F s S RO A -V ERLELDTED, T
LEPLLOHEETRHDE S AEL. TBETLIP L OMER. BRH—F- O LEEORBEICHL. AEETH
HEE—FOEBREY. BEUNSSOEEES TEY.

HIAEILEP LI TRER. D= JL-F Fa NS (RSB S XL/ AL — FEER EoERT EEE T
e Foraw e RLET (B RIE10R).

BIABBILEPLCSWT B - O— LMD RS ERENETESL. BREHICERanET,
#ERR.TREILEIPLICHMTSRIAD—ETHD. T~ TERRALELO TR EDEE AL

BT

HENEasLUHRBRSCL TR LEQLSRBENTEELESTAE0ET .

14/107



TZ7PEOHEH

BB~AvIRL
s JFEU—DFPUFARICLDERAETVWET,
[“E—27PE] [¥Y—=T72F]
fiA g aw
nRE 7 HEEEU— i - FEEEU—-
(BiEE) FrEE NH—2FvE
v (BB ~~wml) ' <RITEREE
;gﬁ; it (EPSH) AR T>
R®B%

BYH=2rvFCELT. B -FE0EROKRECHT SEME NI T CBRLET.

EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)

p—,
R
s | ¥E0
BT Wk
. U—k#
E E=
—

Ooooooooooooooooooad

EIDpIU=2puEATLE . BEEOERREEANE -7 FELTEED . TOREETELTIS =P EICE
BT aCEiciD . RENEERET Y — 2Py LTI AN T T A -7 PR — TPy FCIERT SICELT
OEEIALFEPMOETAEL. OSE— 2PN T 2P EABRTSCENBNET,

REIULE7 L
s PPV EAT TP AAACELDERETVET .

USFUTF—EK-
Y—h-A Yk
AR @R 2
o, x:::ﬁ.h e <HERREE
) r T T My HBW) ART>
(g::] d— 7PVE
 (AWTLSPL) '
AEE Wi mEEL
BERE RE—RY—TFUE

&
Lo <HGREE
() T >

o

F

B

e

Hil

*ED
@EU—+-%¥

R —

il ¥
FFwav s

mET
SR

ENAERAERICE T S@EY - FEOERIR TN YO TWET AR —F- O LSO BRI LT - R

T2 RRVAL (rI I UZF o A TVEY.

BIZPwE-AT 2P AR EEORRERES ~ORETACT. EHANCER R FRETORATY.

REMEELUHAREBEHCLI TR, LEOLSG AN TELVESHEDET,

15/107

=
:



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

T 1212 HIR

#* X #HA~OoEEEEETVERA.

NARRE HARAEAORMBERASCAVNBEROEEA.

SEchEt OFLERMETVET,

« 3. 6H. 9L 12 HOE 2H(FEQOBSERER0)ICANETV. FRIELTRD
FHICESESRETVWEY.
HEMEHE.ERERED. BESESHIELUTNSELURRS (FESESHET. ) HS02HE
LY.
EHEsEEHT. SR BEERoARE TRBOFEHELTRELET AL SRR ELSL
HORSELR. NESERETOREVIESFSENET.

€ A— @Y
BM 15 i28 38 4858 6@ 7A 8A 9@ {10Ai118 12A
E & | & | & | a

QLERA-—YETHD ARXOIRSE0ELVELIUEOEMI2VWT. AR RETSLOTRENEL AL
ERoSESHERENCEUTREZNEY,

BT

HElEasLUHREERICL-TR. EEOLINEENCE GV ESTAE0ET.

16/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Oooooooooooooooooodad

N paEsmRscHT 3B8ER

« R, 0o BEFRED. JrVFORBENST ARSI ELDNS S A—Y
IONETOT. AREHZILONDE, TOSTBELS. B -
BEMITHOET, i | Iy

77y FORRE SRR

» &R, HEHMPCRELLDE (BEREFEORSFNHSIURERES RN
#) EEATHL DN ABENENET . FORS. YHRANBOBRGHIENAANBELL
ANTTFEBIIELRDET FE, TREOKER. BTLLHEEMICEIS770FOR
HRETTEOTEHDERA,

EHE®E. fEFHICEIE, FENRHSSTHEONET.
SEMREEE.
OE4YHRS(ERIERE) OFERTICHNS(ERING) OIERNMIE: CUERSSE

HEEMPcRELEESEEEATELONZES
EEEL) MMRNEHSEBEN LN LSS m MMM E S BREWH TELEES
tﬂﬁﬂﬁ :
10,500/ - 'E-+-IIJ EEH} #1100/ 10,500/ 10,4005
*500F E H e LOSEOE] #5008 [ 3 {0} g:l } s 1 00M
#4550/ :
(@+®) {@+@) (@ ﬂh‘?fﬁﬁﬁ% 10,300
o
+
R =h B =
FRENE HREIE HWRRE MRS HmEEE SWENE
HEM HiEiE — SR SR
* SRR (RSO N *FENRE K A0 R # iR
ke (FEOFERMC) 4507 500/ (EBOmERML) G

DERRAA-VETH . EBOTEEHERENETRTILOTREVERAOTIRE S L,

* FREOTPYVFOMAMRBICEI-TIR. FREO—HERZ2IH. RENICETEO—EL
BELICHYTIBENEVET 7PV FMAROERKRICED. FESMIVEERMOM

EAOBNED ST BELRRTT .
SEEO—EH SEREDLEH
AEO—BLRLICHEYTIES EED—BLRLICIHST 388

L B (R
ERNCTEO—-BLELE
Fuan. EoSMER
REHUPLEY. !fﬂ
A1 B i 99 50 57 02 ) (o
EH&MLC&Q!Y

(EFHRRE)

TlZEE SUTEEAROYrYFORAEN T LESETrEOHERTY .
e N FHOEETE SHELETEIEGrSOHERTYT. PEROEREOENELR. TELES (B2 ER OB HEPLET.

@
2014

®

17/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

PR TH-7rE
(B RS
AdFZY-UFPN-
IAFA k- FXallzq—HA- St - KEEEY— Fe-7 7 F
X z—
Efanms, vH-770ED
EREECET SR &L = .
211, ERAOEEETLET, g770F
F Y
TH- 77 FOiER gEEl - #E&E%Y-F7 7 UF
mESE |ZRAT 320 (58 A » Ui L)
GEa)
EiEait St
— - -+
WEELIFEY Y RTAY MRS ] oo = UF JSERiTHEaH
{53084 % O3 FIEE Jg%ﬁfﬁgﬁ [His5E FSEaH]
3 B&vA2— k52 FHEERiITHESH
HE - BEEOIE LICET 2208 15 SEBT 8 iR - BiEE
(=)
¥
R

GE1)7 7 2 FoiEks: - EfiR. &St -
FiEE - FEFOEFIEHEEESIRE S
hTLET.

(i} 2)BRFE S 06T SERAAEA BT, BEsER M
BT, UREEoits - B0 - EESEOERL
EIZZTIREZhTLLIET.

(3¥ 3)EFE St i BRIt o B FRHEE THERR =
EETIICHRSEY., EETIEROIMAE. ¥
FAEET T DEEMEERE CEE LR R
M ETFhTLET.

B -RmROREL. —PE05ETH
NRERSECE - g - RO

RRE- JOk R AR

W7 3 < B & - BHE & -

HEEOESIIE L
¥

‘ mER (R

[FH—772K]
. : i HED
WECH EEEEL— -t W —p
(PR T @ FIil) e s

* | NEGE LA EE ) — = P A NCE T R — SO ORI Y SHERE I ICERREL ST,

18/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

EREIEEE TH-77 UF
(14 7 VERAE HEEEE
USFUTr—F-U—F- st
Avhh- 770F SESET T
H27F
wEEE - XEEEY—F 77 VF
(BETLIFL)
EE & SiEait
WEELPEY FYEIAV MRS [Grpwcage =R UF JEERTRASH
153684 & MHE FREED % BE1] LA faak Sk =t
ik BA7RR- k5 A EEBFHRAH
%% - BASORELISHE T 200 {S5E81 B OOIR 1 - 1D
v UEZ)
N : :
= L GE1)T 7 F DRSS - SRR, S |
T MmO MR, SRR it S DR ORHRIERE |
IRgssEia - BEE - 8L DEHLLE ; ey :
T omnansmmL | G 2)BRE R 0T S IGR A0S, B |
URaEsEid - BRI - M DESIIRUE RS, IR ST - Wi - 0
v : DEULEII DL TRESHTLET, |
BER (FEH)

HiAS

il

whE

e |
e

i

. mmmrvr-TY—TPUR P
: SRR
_ | (FIRR T FRIPIHE) - =u‘§;,)
#5\ EHREERE [US TV 7 P—ReU—h A LT PR IC B BE@EU— N SOBBIS/ N\ M D70 ET . 8
A =F - RBOBRIL. I T 1 AT AT RAIAL MG USTYRBTET .

20 2019 12

1985128 EEELEyL—~7 (B FEEELEEEI L) FolEcry., EEEH
VR 2 R E T T, REBLLT L - NSRS Ei Lo itE
WS E 2 (B TERAL

19874 2 B HSRRFEEE L T85F

EE 6 B S — IR =

1991 4 B EAE LN EEDEREFLERE

19935 FEELE7 v =20 i 0 VERASHIGIEE R L., HEERELD
FirEiLE LT O REFES

2007 0 H ERdmsmnEvd EE L L TEE

4FE 4 H BEEBEPY v v 2P A - MRS EHICGHEER

201610 REE LTEE SRR ST e &

2019 12

38,300 100.0

19/107



@

€y

@

@

@

€3)

@

&)

€y
&)
®

4

15

20/107

@

14

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

®

€y
0} 14
©)
“)

Qa

“

A WDN B

10

@

15
@

€Y @ ® 6
@
®
®
4) ©)
®)

(©) 14

21/107



®)

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€y
0} 14
©)
“)
10
10
2159 6 11
10
0.835

10,000

15

22/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

®

1. ERHEOSE

FaknEESs (1PC)
1 EAFVIIEEFFOHRTE
2 7 FERAFHRTE
3. A= F7x VA ;2 = 1Bl >
B
I -
4. W2+ —7 A R ElS
EREREES (PRC)
S 1 g = e
10
2020

Q)
12

23/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

®

10

19

20

21

24/107



100

10

27

100

20

21

25/107

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

&)

®

26/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

37

27/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

. < {825 EFEE =

: (nA T EEAIT. )

: ERUAIDIER - BXEiES

. A "

: BEiR - 7 r— Friwd BR - Zr— Faan 2
c | <AVIS AT BN < 1 ) 2 OB >

b | = ] OERHAF A ETFRIEOF o0 F
: OEEHSFICHT SEHE - R O L E AR = 1 O B

: CERESE O FTl

. OMEURS. GRAUZSOERE - 818 %

: LAWIZA 7 AREE> < EHEIEEE = >
. (JREIR 10 - e (JEEIH 1O - FEED
s | AT A TR RO - B ETL EREIE MRS wRE L.
V| AWF AT AMHEE - fEQhIEH S B85 TR TE O =E LT HOELGER
| EEAGhIDEHEEOIE - EHEICET SREE HEIDHES - B EhFLET.
E TLET.
<PREREIF 1>

EHzRICTheEEHRnEE

28/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooaod

L

2015518~2019%128
77V EOFHMBERS LU PPV RERBRBHEISAED
SREEEEREEROME WEEOHR
BESEMOEARCS T ZHESME AR BT PEYRERBNRHEISAEERNICHRTEZLSIC
IEMORERERTLLLOTT, fERLLHOTY. AESTEMOSARCS TSI 15M
DR S DT O - R - B MEE /T LT,
BEAvIBL
{21} (%) %)
17,500 100
SESBRABREN (W) ol
15,000 80 *Fi5l
12,500 —’W/— o i
4£1.9
10,000 40 | 30.7 | B 372
1 ”
5..0“0 I Ellr 'IIE']II 'l'IIIEIlII'ljll' 'ItI"‘IlI.. JII u
e Eﬁﬁﬂﬁﬁﬁﬂ 20 '=ien a
. -27.4
Eﬂq! 501 2016701 20NT/DY 2018507 2019400 20194’1%0 ZreE | BEg RENE HRESE 50N SRR RREAR
EOl sa | sz [ 92 [ 56 [ 20 [ 7 [ 1

sAEEERRERENE. RIMIESEERRLELOLL
THRLAEREHTHD. REOEESHsGRLLRSY
HBOET,

HEMRERL. REWSESTEERLELDELTHRLT
WEl, REOEREHCESATHBL-EMRERCR

HETORES AN TP FORRHBERBDESA.

#I7PvFEERNEREREHOEMBERTS, B3N
EEEHERLELOELTHELTLSRE, BRORINE
HICEIWTHEL TR ER NG SRS B0ET.

#HIPFPYFRZ0SELALEOEREEREALTVEY.

B BESHFBOET,
BETLE7 A
iz 1] (%) 1%
17.500 100
15,000 B0
- pae « i
SERMFEREREN TN
12,500 = 60 Al
41.9
aohth W 40 37.2
7.500 a0 | 187
5_uuu ""IIIII : 2 I--llll ”"H.II[FI”L- JII ,D 8
2,500 T EOEREEE (AN -20 -i7.0 : _,13 -1,&
Q -40 —& 1.4
2015/07 2016/01 2017/01 2018/01 2019/01 2019/12 |T772F | =& =ams nRES BE0N S4ann nREn
EED)| 10 | e2 92 [s6 [ 22 |17 [ 11

HEREEEETEEENE. RINTESEBERLELOLL
THHLABREHTH?. ENORREHS 2 95
HOET.

HEMBEREL. RAFESESEREALELOELTHRALT
W, EROERERCEILTHRL SMmERoE
ALZRSNBIET.

ERRBEOEMTH). FRODAFERE RETSLO TEBIEL A

HETOREEIZANIroFOERRARBEERDER A

#HIAPAFR T REHERERENOSMBERTT. RIINT
EEEfERLCLOELTHEL TV, BRORAE
HICE ST AL R - R SREN BN ET.

EIPFEZ0SE4ALBOERNBEEEALTVET.

B

29/10

7



EDINETOOOO
O000000000000000000(E06433)
Oooooooooooobooooonoad

HBEa  TOPIX (MEIHEEER) (RL2)

FHESE MSCID Tt 8 (BUAH, F=2)

WREE MSCITT—Uud 9=y b -1V Fo iR (BYRAH. B~-2)

BExEM NOMURA-BPI (EHR)

SAmN FTSEERER- T Y22 (M<EE, A~-2)

FERER JPELHY - HNAL R A E A TS A=I =T i o Fedr U A= b TP =2 TP E (A=2)

STOPIXERRERRSMARELTVSNETAN— S MO ERACRARRT T, TOPIXOHEE S UMBE. RREARIIRCONMETED, TOPIXERT S
FATONHELU NP EEEANE N ALE 7. EREMRNL. TOPINOEREORELL G ROAEORE. S8OFE. TOPoRRORE. @ BoREE
TAEAEHMEORT. @MSCIDOWORNIRERS. BA-2) ). MSCIHFRBELTVEEEER{ ERRQEON {HEORF EFLLARALRERRT Y. MEN
AN ENRRREOH-NoRHEMCHECINLEY. IR, MECIHUMBRONREREFENRNALFLRENLTERIENLTLRY. MSCIHORMGLCS
YFRAN=—HELAREENE. A%, PN TR ERRUANAT LT, MECIRR TP FERMEL L. Py FAGELALS RERELRLMERA, @MSLIZT=
V@ e Qeipyb oA 2F 222 (IKENEF. F~5=2) 3. MO FRELTLARNEOHRETEORFETIINRNGCRET V. AREOE TS, UNHEAS 08 —0
MHAGMSCHECMRLEY. B MSCIHEGRERORBEEETSMNELFCRERE T ARNERLTOET. MSCIRARMELES v Fod AN B S EEE
W AN PASTECERRUSATEY. MSCIRE T » W H ERRELS <. 77 R GE B0 EAAELRLERA.  BNOMURA-BF (AT . BHEBLERT
SHECIATEIEAENACRY LoLMBAALEREEERTY. 5. NOMURA-BPH{TA CMT2HFY. BEN. DOHEREOR—HoaHR:. FHABCE
BLET, @FTSEEREMCLFr02 RJEE, FA~-2) R, FTSE Fiaed Income LLCELD @R &0, BXFR<{ERIEEOENOESESES SN0 SEAT
EEFELEASC A F o0 AT CeA Y Fol20¥-50. AEHA0SEBNELTED. FTSE Flaed Income LLCLE. BEF-SOIHBELURER S GEUT. I
F=Poil. BRECEARCOMELAEERLIYL, COCYF»PACNFINFESODNHE 208 —<N0WERFTSE Fixed Income LLCCRELEYT, $IPE
e b M P e A U F AL F= D0 e Featr p P O = FA =227 F (A~=2} 12. JP. Morgan Secarities LLOARE. S8LTOVES. FREY
RETENVANBTEREHBECLABRTY. G JPERAY B AVE BB A v F o A-E =00 S - T=ry - 0=/ F1A=-# 7P TFEMT AN MR,
NHEE T OE—NOMEEL, J P Morgan Securities LLCCAMLEY.
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0.51
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1.0725 0.975
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0.835
10,000
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2019 12

2019 12 30

@
1,040,369,675 100.12
1,319,992 0.12
1,039,049,683 100.00
4,448,116,432 98.01
1,000,495 0.02
88,952,277 1.96
4,538,069,204 100.00
1,002,673,053 96.37
37,666,106 3.62
1,040,339,159 100.00
5,998,320 55.49
4,810,185 44.50
10,808,505 100.00
¢))
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)

) ) ) ()

673,378,431 1.5349( 1,033,582,703 1.5450 1,040,369,675| 100.12

)

) ) ) )

US Preferred REIT

1 834,230.3887 5,305 4,425,592,212 5,332 4,448,116,432 98.01
Income Fund

2 989,316 1.0115 1,000,693 1.0113 1,000,495 0.02
b.

100.12

100.12

98.01

0.02

98.03
a.

) )
) () )
1 |UMH PROPERTIES INC-C 23,143 2,845.27] 65,848,157 2,864.99| 66,304,556 6.37
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QTS REALTY TRUST INC-A 21,742 3,012.89| 65,506,471 3,005.23| 65,339,728 6.28

SITE CENTERS CORP-A 20,235 2,907.72| 58,837,762 2,866.08| 57,995,323| 5.57

SUNSTONE HOTEL INVESTORS
18,452 2,857.32| 52,723,357 2,886.90| 53,269,189| 5.12

INC-E

STAG INDUSTRIAL INC-C 16,511 2,898.95 47,864,688 2,915.39| 48,136,030| 4.62
TAUBMAN CENTERS INC-K 14,905 2,802.54| 41,771,930 2,780.63| 41,445,331 3.98
DIGITAL REALTY TRUST INC-J 14,263 2,768.58| 39,488,273 2,817.88| 40,191,468| 3.86

NATIONAL STORAGE AFFILIATES
TRUST-A

13,826 2,938.39| 40,626,307 2,883.61| 39,868,919| 3.83

ARMADA HOFFLER PROPERTIES
12,800 2,970.17| 38,018,196 3,028.23| 38,761,451 3.72

INC-A

AMERICAN HOMES 4 RENT-G 12,493 2,860.61| 35,737,620 2,837.60| 35,450,186| 3.40
PEBBLEBROOK HOTEL TRUST-D 12,276 2,772.96] 34,040,901 2,864.99| 35,170,666| 3.38
CEDAR REALTY TRUST INC-C 13,086 2,520.97| 32,989,486 2,520.97| 32,989,486| 3.17

NATIONAL RETAIL PROPERTIES
INC-F

10,715 2,766.38] 29,641,868 2,809.11| 30,099,703] 2.89

SUMMIT HOTEL PROPERTIES
INC-D

10,410 2,789.23| 29,035,917 2,831.03| 29,471,026| 2.83

REXFORD INDUSTRIAL REALTY
9,800 2,810.21| 27,540,097 2,845.27| 27,883,677 2.68

INC-A

GLOBAL NET LEASE INC-A 8,989 2,859.51| 25,704,189 2,877.04| 25,861,762 2.48
QTS REALTY TRUST INC-B 1,819 13,829.75| 25,156,331| 14,023.67| 25,509,073| 2.45
HERSHA HOSPITALITY TRUST-D 8,964 2,739.00 24,552,396 2,748.86| 24,640,784 2.36
KIMCO REALTY CORPORATION-L 8,246 2,771.86] 22,856,823 2,834.31| 23,371,779 2.24
SITE CENTERS CORP-K 7,972 2,797.06| 22,298,216 2,763.83| 22,033,310 2.11
COLONY CAPITAL INC-1 8,105 2,537.40 20,565,704 2,631.74] 21,330,258| 2.05

PENNSYLVANIA REAL ESTATE

10,586 2,328.14] 24,645,795 1,997.89| 21,149,688| 2.03
INVESTMENT TR-C

AMERICAN HOMES 4 RENT-D 7,292| 2,883.61| 21,027,351| 2,886.90| 21,051,318 2.02
GLOBAL MEDICAL REIT INC-A 5,748| 2,885.25| 16,584,425 2,940.89| 16,904,276 1.62
SPIRIT REALTY CAPITAL INC-A 5,820 2,793.77| 16,259,799| 2,854.03| 16,610,501 1.59
HERSHA HOSPITALITY TRUST-E 5,712|  2,753.24| 15,726,522| 2,739.00 15,645,168 1.50
UMH PROPERTIES INC-B 5,405| 2,824.19] 15,264,766| 2,834.30| 15,319,424 1.47
CITY OFFICE REIT INC-A 5,038] 2,797.06] 14,091,622| 2,828.83| 14,251,691 1.36
AMERICAN HOMES 4 RENT-F 4,970 2,837.60| 14,102,891 2,828.83| 14,059,330| 1.35
PUBLIC STORAGE-F 4,450 2,818.97| 12,544,455 2,848.56| 12,676,092| 1.21
) ) ) ) | ()

0.14] 2020/03/24 6,000,000 100.03f 6,001,980| 99.97| 5,998,320| 55.49
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®)

)
96.37
96.37
()
55.49
55.49
) )
) )

1 (2014 6 2 ) 6,230 6,230 1.0112 1.0112
2 (2014 12 2 ) 6,228 6,345 1.1835 1.2035
3 (2015 6 2 ) 6,654 6,762 1.2813 1.3013
4 (2015 12 2 ) 4,916 5,039 1.2485 1.2785
5 (2016 6 2 ) 4,014 4,158 1.1301 1.1701
6 (2016 12 2 ) 3,252 3,378 1.0980 1.1380
7 (2017 6 2 ) 2,283 2,370 1.1080 1.1480
8 (2017 12 4 ) 2,740 2,841 1.1156 1.1556
9 (2018 6 4 ) 2,217 2,309 0.9817 1.0217
10 (2018 12 3 ) 2,049 2,137 0.9387 0.9787
11 (2019 6 3 ) 2,060 2,124 0.9690 0.9990
12 (2019 12 2 ) 1,031 1,062 1.0024 1.0224

2018 12 1,889 0.8700

2019 1 1,997 0.9242

2 2,102 0.9829

3 2,115 0.9886

4 2,118 0.9963

5 2,103 0.9892
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6 2,091 0.9781

7 2,089 1.0050

8 2,048 0.9854

9 2,087 1.0013

10 2,105 1.0217

11 1,042 1.0131

12 1,039 1.0077

)

) )
) )
1 (2014 6 2 ) 42,861 42,861 1.0210 1.0210
2 (2014 12 2 ) 45,271 47,802 1.0053 1.0613
3 (2015 6 2 ) 44,859 47,343 1.0234 1.0794
4 (2015 12 2 ) 38,341 40,674 0.9779 1.0359
5 (2016 6 2 ) 31,202 33,347 0.8963 0.9563
6 (2016 12 2 ) 22,201 24,005 0.7842 0.8442
7 (2017 6 2 ) 15,581 16,916 0.7559 0.8159
8 (2017 12 4 ) 11,239 12,154 0.7255 0.7805
9 (2018 6 4 ) 7,482 8,132 0.6070 0.6570
10 (2018 12 3 ) 5,665 6,201 0.5524 0.6024
11 (2019 6 3 ) 5,321 5,719 0.5427 0.5827
12 (2019 12 2 ) 4,618 4,885 0.5363 0.5663

2018 12 5,286 0.5151

2019 1 5,568 0.5473

2 5,764 0.5747

3 5,609 0.5597

4 5,571 0.5640

5 5,497 0.5606

6 5,237 0.5466

7 5,189 0.5603

8 5,111 0.5545

9 5,013 0.5473

10 4,842 0.5566

11 4,754 0.5522

12 4,538 0.5386

)

2014 2014 6 2 0.0000
2014 2014 12 2 0.0200
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3 2014 12 3 2015 6 2 0.0200
4 2015 6 3 2015 12 2 0.0300
5 2015 12 3 2016 6 2 0.0400
6 2016 6 3 2016 12 2 0.0400
7 2016 12 3 2017 6 2 0.0400
8 2017 6 3 2017 12 4 0.0400
9 2017 12 5 2018 6 4 0.0400
10 2018 6 5 2018 12 3 0.0400
11 2018 12 4 2019 6 3 0.0300
12 2019 6 4 2019 12 2 0.0200
1 2014 4 1 2014 6 2 0.0000
2 2014 3 2014 12 2 0.0560
3 2014 12 3 2015 6 2 0.0560
4 2015 6 3 2015 12 2 0.0580
5 2015 12 3 2006 6 2 0.0600
6 2016 6 3 2016 12 2 0.0600
7 2016 12 3 2017 6 2 0.0600
8 2017 6 3 2017 12 4 0.0550
9 2017 12 5 2018 6 4 0.0500
10 2018 6 5 2018 12 3 0.0500
11 2018 12 4 2019 6 3 0.0400
12 2019 6 4 2019 12 2 0.0300
1 2014 4 1 2014 6 2 1.1
2 2014 3 2014 12 2 19.0
3 2014 12 3 2015 6 2 10.0
4 2015 6 3 2015 12 2 0.2
5 2015 12 3 2016 6 2 6.3
6 2016 6 3 2016 12 2 0.7
7 2016 12 3 2017 6 2 4.6
8 2017 6 3 2017 12 4 4.3
9 2017 12 5 2018 6 4 8.4
10 2018 6 5 2018 12 3 0.3
11 2018 12 4 2019 6 3 6.4
12 2009 6 4 2019 12 2 5.5

(

)
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1 2014 4 1 20014 6 2 2.1

2 2014 6 3 2014 12 2 3.9

3 2014 12 3 2015 6 2 7.4

4 2015 6 3 2015 12 2 1.2

5 2015 12 3 2006 6 2 2.2

6 2016 6 3 2016 12 2 5.8

7 2016 12 3 2017 6 2 4.0

8 2017 6 3 2017 12 4 3.3

9 2017 12 5 2018 6 4 9.4

10 2018 6 5 2018 12 3 0.8

11 2018 12 4 2019 6 3 5.5

12 2009 6 4 2019 12 2 4.3

)
100
Q)

1 2014 4 1 2014 6 2 6,164,749,124 2,908,387 6,161,840,737
2 2014 6 3 2014 12 2 1,987,202,359 2,886,051,019 5,262,992,077
3 2014 12 3 2015 6 2 2,110,361,590 2,179,473,859 5,193,879,808
4 2015 6 3 2015 12 2 472,175,069 1,727,918,285 3,938,136,592
5 2015 12 3 2016 6 2 334,280,413 720,134,312 3,552,282,693
6 2016 6 3 2016 12 2 155,899,826 745,930,991 2,962,251,528
7 2016 12 3 2017 6 2 133,669,967 1,034,509,702 2,061,411,793
8 2017 6 3 2017 12 4 931,248,254 536,513,205 2,456,146,842
9 2017 12 5 2018 6 4 53,909,766 251,304,487 2,258,752,121
10 2018 6 5 2018 12 3 58,593,576 133,627,246 2,183,718,451
11 2018 12 4 2019 6 3 57,210,754 114,626,825 2,126,302,380
12 2019 6 4 2019 12 2 28,414,926 1,125,890,348 1,028,826,958
1 2014 4 1 2014 6 2 42,031,315,126 50,723,468 41,980,591,658
2 2014 6 3 2014 12 2 11,971,464,617 8,918,987,071| 45,033,069,204
3 2014 12 3 2015 6 2 12,859,836,654| 14,058,440,670| 43,834,465,188
4 2015 6 3 2015 12 2 6,006,125,523| 10,634,213,957| 39,206,376,754
5 2015 12 3 2016 6 2 2,777,490,138 7,170,019,493( 34,813,847,399
6 2016 6 3 2016 12 2 1,042,154,832 7,544,158,357( 28,311,843,874
7 2016 12 3 2017 6 2 516,554,760 8,213,561,618| 20,614,837,016
8 2017 6 3 2017 12 4 387,763,316 5,510,175,068| 15,492,425,264
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9 2017 12 5 2018 6 4 233,161,325 3,398,224,479| 12,327,362,110
10 2018 6 5 2018 12 3 221,602,821 2,294,539,168| 10,254,425,763
11 2018 12 4 2019 6 3 246,589,487 696,018,627 9,804,996,623
12 2019 6 4 2019 12 2 153,040,051 1,347,137,227 8,610,899,447
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2017/09 | 200M| 201906 | 100M
2017712 | 200M | 2019/09 | 100M
2018/03 | 200M| 2019/12  100A

2018/06 200/
2018/09 | 200m | WERRE | 3,600
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2017/03 | 300f | 2018/12  250A
2017/06 | 300M | 2019/03 = 2508
2017/09 | 300M | 2019/06  150A
2017/12 | 250M| 2019/09 | 1508
2018/03  250A| 2019/12 _ 150A

2018/06 | 2500
2018/09 | 2507 | HERRM | 5,750
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J ==srEoRR

BEAYIREL

FPYER. FFPEU—TPYEARICLDERET>TED. THREEL - ¥EESY— Y= 7Y E OREDIRR

EEBLTWLWET.

HEEBBSEDE. NP yOSHCRSERET. D=5 TR}, I3 F AR ORENT OB RBEMIICHBELE
U—=kEMAET,

HHEEIHEEEMICSSHOBESTT.

HFRMESHED (BREERM) R TR OMEBERCERLTLES.

) FIEEHRE () A FOISHEE
W i & bi:h ] iz FHELHED
B~ o5, 4% 1 | KT - U=} 16.2% 6.2%
2ot - 2 | F-Fevy- 13.7% HTMR LR ED (MR 2,
SR R 3.6% 3 | avEwdeyy— 13.1% T ST 0N EFEn
& 100.0% & | ricieien 10.3% sHiC. ERstfIETaLT
%EOLE. BAHBESOA. 5 | ERmEN 8.8% HELTLET,

EBEU-FRAOBOTY,
HEREMEEWE. @ATEIE

HLAOLOTT,
O @A L1088 i ABEHE 015K
By TRy

40 Lep | E® ik H® HE0
1 | UMH PROPERTIES INC 6.750% | C |THssmes 6.4% 6.5%
2 | QTS REALTY TRUST INC 7.125% | A | F—SEus— 6.3% 6.5%
3 | SITE CENTERS CORP 6.375% | A | ¥avEwdeus— 5.6% 6.1%
4 | SUNSTOME HOTEL INVESTORS 6.950% | E |mFENL-UJ—k 5.1% 6.6%
5 | STAG INDUSTRIAL INC 6.875% | C |E®mEEN 4,6% 6.5%
6 | TAUBMAN CENTERS INC 6.250% | K |aveEwdE-—N 4.0% 6.1%
7 | DIGITAL REALTY TRUST INC 5.250% | J |F—FEvI— 3.9% 5.1%
8 | NATIONAL STORAGE AFFILIA 6.000% A | WBAFEN 3.8% 5.7%
9 | ARMADA HOFFLER PROPERTIE 6.750% | A | SRURRS 3.7% 6.2%
10 | AMERICAN HOMES & RENT 5.875% | 6 | FRTHRES 3.4% 5.7%

B

-BHOBRERAR. BHEHOF—ASN—ITTREVALETET,
7Y FOARRREHFTAZORATEY. BROARRRENRT SLOTRBOZE L,
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HEEEMEEORERE - SSEMIELTILET.

) BIEEGEEY O A HUSHE
s {r i ] ik HaE FHRESHED
wEY—F 100.4% 1 | ERAEE 16.9% 5.4%
oM = 2 | SRR 13.1% 5 0B S RIED (B R 2.
R o A -0.4% 3 | RFN- VS =] 11.9% EHToNEFSONENE
&H 100.0% 4 |awkEwdEyy— 10.6% ERC. SRS A ETALT
%EOE. BAHEESOA. § | F=fuy= 9.8% HELTLEY,
#xU=FUADLOTY.
HEFEREEWE. EANEIE
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O @A L{I108848 A BER - 308K
[ =] Ty
1 | REXFORD INDUSTRIAL REALT 5.875% A EmmrEk 8.6% 5.7%
2 | STAG INDUSTRIAL INC 6.B75% C b gez) g B.3% 6.5%
3 | QTS REALTY TRUST INC 7.125% A F-FEuy— 8.2% 6.5%
4 | NATIONAL STORAGE AFFILLA 6.000% A A AN 6.2% 5.7T%
5 | UMH PROPERTIES INC 8.000%. B ITHREETRT 5.9% T.7%
6 | CEDAR REALTY TRUST INC 6.500% C avkErdEne— 5.6% T.1%
7 | SITE CENTERS CORP 6.375% A | vavEwIbeLe— 5.0% 6.1%
8 | ARMADA HOFFLER PROPERTIE 6. 7T50% A ol vk g 4.6% 6.2%
9 | TAUBMAN CENTERS INC &6.250% K YAvESITE=I 4.0% 6.1%
10 | NATIOMAL RETAIL PROP INC 5.200% F U= FuFsuld 4.0% 5.1%

B

-BRoEREAR. EEsH0r— LAY TIRBULERITEY,
27V FOARRREHZTAZORRTED . BROAARRENTT SLOTRBOTE Ay
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1

@
[2019 6 3 ] [2019 12 2 1

2,060, 480,490 1,031,322,609

29,920,097 17,945,397

2,090, 400,587 1,049,268,006

2,090,400,587 1,049,268,006

21,263,023 10,288,269

113,536 100,419

8,486,813 7,506,544

56,725 50,165

29,920,097 17,945,397

29,920,097 17,945,397

1 2,126,302,380

1 1,028,826,958

2 65,821,890 2 2,495,651

34,819,949 21,642,682
2,060,480,490 1,031,322,609
2,060,480,490 1,031,322,609
2,090,400,587 1,049,268,006
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@
2018 12 4 2019 6 4
2019 6 3 2019 12 2

144,282,329 117,205,865
144,282,329 117,205,865

221,395 211,385

1 16,549,466 1 15,801,361
110,610 105,607

16,881,471 16,118,353

127,400, 858 101,087,512
127,400, 858 101,087,512
127,400, 858 101,087,512
1,418,705 35,086,969
133,860,180 65,821,890
5,769,251 34,229,159
5,769,251 34,229,159
2,499,902 840,825
2,499,902 840,825

2 64,050,622 2 31,071,336
65,821,890 2,495,651
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€))
2019 6 4
2019 12 2
1.
2.
2019 6 2 2019
6 3
182
[20019 6 3 1 [2019 12 2 1
1. 1 2,183,718,451 2,126,302,380
57,210,754 28,414,926
114,626,825 1,125,890,348
2. 1 2,126,302,380 1,028,826,958
3. 2
65,821,890 T
2018 12 4 2019 6 4
2019 6 3 2019 12 2
1. 1 1. 1
10,000 51
2. 2 2. 2
2018 12 4 2019 3 4 2019 6 4 2019 9 2
29,948,328 20,593,886
0 0
343,466,249 334,644,813
49,062,824 33,888,524
422,477,401 389,127,223
1,974.76 42,787,599 ( 1,872.32 20,783,067 (
200 ) 100 )
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2019 3 5 2019 6 3 2019 9 3 2019 12 2
20,468,801 14,440,184
0 0
342,033,924 165,888,233
35,614,171 17,490,767
398,116,896 197,819,184
1,872.33 21,263,023 ( 1,922.75 10,288,269 (
100 ) 100 )
[
2018 12 4 2019 6 4
2019 6 3 2019 12 2
1.
26 198 2 4
2.
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[2019 6 3 [2019 12 2 1
€H) €))
@ )
€©)) ®3)
2018 12 4 2019 6 3
16,713,547
16,713,547
)
2019 6 4 2019 12 2
46,762,249
46,762,249
)
[2019 6 3 | [2019 12 2 ]
0.9690 1 1.0024
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1 9,690 1 10,024
©)
1
@
@
671,871,407 1,031,322,609
671,871,407 1,031,322,609
671,871,407 1,031,322,609
2
3
€))
[2019 6 3 1| 2019 12 2 ]
106,249,939 2,556,544
58,484,202 38,815,688
1,929,778,291 1,005, 616,040
4,319,640 2,296,195

2,098,832,072

1,049,284,467

2,098,832,072

1,049,284,467

8,362,506 —
29,920,097 17,945,397

112 43
38,282,715 17,945,440
38,282,715 17,945,440

55/107




EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
oopoodooodooooooodd

1,428,508,382

671,871,407

632,040,975

359,467,620

2,060,549,357

1,031,339,027

2,060,549,357

1,031,339,027

2,098,832,072

1,049,284,467

@
2019 6 4
2019 12 2
12 133 60
61

[2019 6 3 1| [2019 12 2 ]
1,524,738,375 1,428,508, 382
39,483,559 18,951,627
135,713,552 775,588,602
1,428,508,382 671,871,407
1,428,508,382 671,871,407
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671,871,407

1,428,508,382

671,871,407

2018 12 4 2019 6 4
2019 6 3 2019 12 2
26 198 2 4
[2019 6 3 ] [2019 12 2 ]
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2- €)) @
@ @
® ®
3.
2018 12 4 2019 6 3
179,038,844
179,038,844
D
¢ 2
12 4 2019 6 3 )
2019 6 4 2019 12 2

(2018

107,867,367

107,867,367

D

58/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2 (2018
12 4 2019 12 2 )
2019 6 3
2019 12 2
1
[2019 6 3 1 [2019 12 2 1
1 1.4424 1 1.5350
1 14,424 1 15,350
(©)]

1

@

(©))
AMERICAN HOMES 4 RENT-D 7,292 191,925.44
AMERICAN HOMES 4 RENT-F 4,970 128,723.00
AMERICAN HOMES 4 RENT-G 12,493 326,192.23
ARMADA HOFFLER PROPERTIES INC-A 12,800 347,008.00
BLUEROCK RESIDENTIAL GROWTH REIT
INC-C 386 10,101.62
BLUEROCK RESIDENTIAL GROWTH REIT
INC-D 1,617 41,799.45
CEDAR REALTY TRUST INC-C 13,086 301,108.86
CITY OFFICE REIT INC-A 5,038 128,620.14
COLONY CAPITAL INC-H 1,744 40,234.08
COLONY CAPITAL INC-1 8,105 187,711.80
DIGITAL REALTY TRUST INC-J 14,263 360,426.01
DIGITAL REALTY TRUST INC-K 3,700 98,827.00
GLOBAL MEDICAL REIT INC-A 5,748 151,373.00
GLOBAL NET LEASE INC-A 8,989 234,612.90
HERSHA HOSPITALITY TRUST-D 8,964 224,100.00
HERSHA HOSPITALITY TRUST-E 5,712 143,542.56
KIMCO REALTY CORPORATION-L 8,246 208,623.80
MONMOUTH REAL ESTATE
INVESTMENTCORPORA-C 4,034 100,809.66
NATIONAL RETAIL PROPERTIES INC-F 10,715 270,553.75
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NATIONAL STORAGE AFFILIATES
TRUST-A 13,826 370,813.32
PEBBLEBROOK HOTEL TRUST-D 12,276 310,705.56
PENNSYLVANIA REAL ESTATE
INVESTMENT TR-C 11,055 234,918.75
PS BUSINESS PARKS INC-W 1,757 44,452.10
PUBLIC STORAGE-F 4,450 114,498.50
PUBLIC STORAGE-V 1,775 44,872.00
QTS REALTY TRUST INC-A 21,742 597,905.00
QTS REALTY TRUST INC-B 1,819 229,612.37
REXFORD INDUSTRIAL REALTY INC-A 9,800 251,370.00
SITE CENTERS CORP-A 20,235 537,036.90
SITE CENTERS CORP-K 7,972 203,525.16
SPIRIT REALTY CAPITAL INC-A 5,820 148,410.00
STAG INDUSTRIAL INC-C 16,511 436,881.06
SUMMIT HOTEL PROPERTIES INC-D 10,410 265,022.98
SUMMIT HOTEL PROPERTIES INC-E 3,899 97,981.87
SUNSTONE HOTEL INVESTORS INC-E 18,452 481,228.16
TAUBMAN CENTERS INC-K 14,905 381,269.90
UMH PROPERTIES INC-B 5,405 139,327.92
UMH PROPERTIES INC-C 23,143 601,023.71
VEREIT INC-F 5,690 143,444.90
VORNADO REALTY TRUST-M 1,482 38,042.94
350,326|  9,168,636.40
(1,005,616,040)
40
97.5 100.0
1,005,616,040
(1,005,616,040)
1,005,616,040
(1,005,616,040)

~

D
2)
3)

@)

@)

60/107



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

[2019 6 3 ] [2019 12 2 1
277,125,009 160,720,371
5,205,162,455 4,566,053,223
1,000,792 1,000,693
40,000,000
5,483,288, 256 4,767,774,287
5,483, 288,256 4,767,774,287
147,074,949 129,163,491
7,207,460
299,800 265,569
14,315,420 12,680,905
533 178
149,848 132,740
161,840,550 149,450,343
161,840,550 149,450,343
1 9,804,996,623 1 8,610,899,447
2 4,483,548,917 2 3,992,575,503
274,622,231 247,638,078
5,321,447,706 4,618,323,944
5,321,447,706 4,618,323,944
5,483, 288,256 4,767,774,287
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O
2018 12 4 2019 6 4
2019 6 3 2019 12 2
546,374,692 304,227,269
22 29
213,280,074 59,109,331
333,094,640 245,117,967
46,124 18,878
598,260 543,677
28,566,906 25,960,488
299,034 271,749
29,510,324 26,794,792
303,584,316 218,323,175
303,584,316 218,323,175
303,584,316 218,323,175
1,954,957 11,344,701
4,589,410,277 4,483,548,917
312,386,273 621,352,145
312,386,273 621,352,145
110,391,041 70,420,834
110,391,041 70,420,834

1 397,763,231

1 266,936,371

4,483,548,917

3,992,575,503
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€))
2019 6 4
2019 12 2
1.
2.
2019 6 2 2019
6 3
182
[2019 6 3 1 | 2019 12 2 ]
1. 1 10,254,425,763 9,804,996,623
246,589,487 153,040,051
696,018,627 1,347,137,227
2. 1 9,804,996,623 8,610,899,447
3. 2
4,483,548,917 3,992,575,503
2018 12 4 2019 6 4
2019 6 3 2019 12 2
1 1
2018 12 4 2019 3 4 2019 6 4 2019 9 2
258,621,161 142,339,671
0 0
47,253,607 47,159,045
164,634,186 256,161,908
470,508,954 469.20 445,660,624 485.19
250,688,282 ( 137,772,880 (
250 ) 150 )
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2019 3 5

254,618,822

2019 6 3

0
48,219,045
167,078,358

2019 9 3

133,701,886

2019 12 2

0
46,239,954
243,099,683

469,916,225 479.24 423,041,523 491.26
147,074,949 ( 129,163,491 (
150 ) 150 )
1
2018 12 4 2019 6 4
2019 6 3 2019 12 2
1.
26 198 2 4
2.
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[2019 6 3 ] [2019 12 2 ]
1.
2. €y €y
@ @
©) ©)
3.
2018 12 4 2019 6 3
202,095,291
99
202,095,192
)
2019 6 4 2019 12 2

11,189,198

99

11,189,099

)
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[2019 6 3 ] [2019 12 2 ]
1 0.5427 1 0.5363
1 5,427 1 5,363
Q)
1
@
@
US Preferred REIT Income Fund 860,707.4880 4,566,053,223
860,707.4880 4,566,053,223
989,316.0000 1,000,693
989,316.0000 1,000,693
1,850,023.4880 4,567,053,916
2
3

US Preferred REIT Income Fund

US Preferred REIT Income Fund

Services & Banking Luxembourg S.A.

(€))

Mitsubishi UFJ Investor
2018 10 31

2018 10 31

6,496,837,417
343,927,398
6,152,910,019
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67,596,128

237,672
419,902
7,406,960

6,228,570,681

39,353,084

264,403

39,088,681

124,564

11,234,705

224,509

40,000,000

80,000

90,752,459

6,137,818,222

1,020,228.8925

1 6,016
@
2018 10 31
;é:ﬁ!ﬁﬂAEENTERS INC 6.25% | ysp 08,618 240,266,006 265,995,860  4.33%
2%255;EﬁEREE$CXE INVEST 1 ysp 48,049 124,410,889 125,532,487|  2.05%
S?g@; EEQ;E¥UXEUST INC USD 1,632 3,972,651 4,435,039  0.07%
QfgingﬂgR;§¥LAﬁ MGNT €O 1 g 35,194 95,493,996 102,115,460  1.66%
Egitégui[ORAGE 5375 USD 16,262 43,168,743 42,926,449  0.70%
gégzi%Aggggéﬁaif PROP USD 144,989 425,758,752 235,459,735  3.84%
VEREIT INC 6.7% PERPETUAL | USD 38,080 91,681,193 106,922,251  1.74%
gg:PE$SZERT'ES INC 8% USD 144,560 419,040,918 425,226,181  6.93%
E?SE;OEEREgiﬁkL'NVESTORS USD 188,144 535,131,074 536,631,995  8.74%
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2Tg§5éNgE:;E;ﬁkL'NC UsD 105,170 296,565,943 306,812,621  5.00%
2@5;'ﬁé2p23ﬂ§f 4 RENT USD 5,823 15,971,319 15,811,535  0.26%
Q%E;HéEgg:$blﬁL'TY TROST | ysp 101,828 277,077,433 242,476,955  3.95%
E%EEE;BﬁggﬁEﬁglfL TROST 1 ysp 81,447 221,057,332 221,859,165  3.61%
zgﬁgéTpgg;E#UiﬁopERT'Es USD 36,810 102,553,153 100,116,039  1.63%
E?gsgszégEgiaitAL REALT | usp 133,827 342,431,015 351,145,811  5.72%
272?;;GEEEPE$5XE eROUP USD 109,379 283,393,766 236,994,281  3.86%
!f;;OEQEPEEEQ[L PROPING 1 usp 65,405 168,141,148 159,878,547  2.60%
Q?E;HﬁE:ggiblﬁL'TY TRUST 1 usp 1,478 3,863,677 3,551,165|  0.08%
5?2& EEQEEESXﬁTE IVEST 1 usp 163,553 463,420,605 414,192,442  6.75%
§M§§;§A§Egﬁﬁ$ﬁAﬂ e Usb 59,012 161,175,203 148,513,514  2.42%
orse bemperon [ w0 | ssasl w0033 s.dss.rs| 1.
g?g@RPEEQEIEA[RUST INe UsD 98,820 275,932,484 237,990,740  3.88%
SESEQLPEEIEkﬁﬁfE e USD 49,640 135,441,928 139,436,814  2.27%
ngiAtEﬁEE;ﬁﬁt REIT NG| usp 51,899 142,596,412 145,150,868|  2.36%
EQT;ggﬁETﬁlﬁRAGE AFFILIA T Usp 84,250 237,433,641 230,569,812  3.76%
e | om0  amam| oo
§§RLE§§ETﬁ§fWT“ PROPERT | usp 40,000 111,796,018 106,463,792|  1.73%
oo b | v | wesof  ssomeoa| ss1oweos| s
SE:PEECkIY TRUSTINC 6-5% | p 18,005 198,046,004 199,781,738  3.25%
ggkgE¥U§ﬁP'TAL INC 71551 ysp 34,002 85,722,483 85,028,703|  1.39%
ﬁé;EEgﬁxlERS CORP 63758 1 usp 175,411 486,677,798 455,308,180|  7.42%
ﬁé;EEgﬁxlERS CORP 6.23% 1 ysp 26,959 72,036,416 66,570,194  1.08%

6,496,837,417|  6,152,910,019( 100.25%
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2018/10/29 | 2018/11/05 | USD 356,373.58| JPY | 40,080,000 40,204,564 124,564 CREDIT SUISSE
’ : ’ ’ ’ ’ ’ INTL, LONDON
124,564
FX Option Overlay UsD 54,485,132 264,403
€H)
[2019 6 3 1| 2019 12 2 ]
3,008,999 3,807,026
5,003,330 6,999,920
3,002,540 —
9,662 1,621
18,145 2,801
11,042,676 10,811,368
11,042,676 10,811,368
5 4
5 4
1 10,916,378 10,687,958
126,293 123,406
11,042,671 10,811,364
11,042,671 10,811,364
11,042,676 10,811,368
@
2019 6 4
2019 12 2
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[2019 6 3 1| [2019 12 2 1
10,668,179 10,916,378
248,199 19,780
— 248,200
10,916,378 10,687,958
1,100,000 1,100,000
1,100,000 1,100,000
992,261 992,261

Rogge
991,474 991,474

Rogge
9,915 9,915

Rogge
9,915 9,915

Rogge
991,474 991,474

Rogge
991,474 991,474

Rogge
9,915 9,915

Rogge
1,703,104 1,454,904

Rogge
9,898 9,898

Rogge
9,898 9,898

Rogge
9,898 9,898

70/107




EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooodad

Rogge
9,896 9,896
Rogge
9,896 9,896
989,316 989,316
Rogge
494,511 494,511
Rogge
494,511 494,511
Rogge
494,511 494,511
Rogge
494,511 494,511
— 9,890
— 9,890
10,916,378 10,687,958
10,916,378 10,687,958
2018 12 4 2019 6 4
2019 6 3 2019 12 2

26 198 2 4
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[2019 6 3 1 [2019 12 2 1
@ )
@ )
(€©)) 3

2018 12 4 2019 6 3
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1,350
8,220
9,570
(Y
( 2 (2018
8 16 2019 6 3 )
2019 6 4 2019 12 2
2,050
2,050
QY
( 2 (2019
8 16 2019 12 2 )
1
[2019 6 3 ] [2019 12 2 ]
1 1.0116 1 1.0115
1 10,116 1 10,115
(€))
1
@
@
3,000,000 2,999,760
4,000,000 4,000,160
7,000,000 6,999,920
7,000,000 6,999,920
2
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2019 12 30

1,040,369,675

1,319,992

1,039,049,683

1,031,134,451

1.0077

2019 12 30

4,541,857,688

3,788,484

4,538,069,204

8,425,648,259

0.5386

2019 12 30

1,040,339,210

51

1,040,339,159

673,378,431

1.5450

2019 12 30

10,808,515

10

10,808,505

10,687,958

1.0113
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2019 12 20 160,000
38,300

2019 12

0 0

186 3,016,469

2 7,103

5 21,580

193 3,045,153
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2019

2019

38
19 52
193
31
193
30

38
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19 52
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@

33
2018 31

34
2019 31
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16,828,496 17,817,927
150,894 208,412
1,524,731 1,954,575
2,530,730 1,951,601
1,919 1,809
23,613 21,491
21,060,384 21,955,817
547,215 509,917
409,858 379,427
136,834 130,490
522 -

34,467 53,138
3,795 3,795
30,672 49,343
2,706,769 2,769,418
43,545 43,201
1,673,049 1,673,049
31,200 31,200
10,541 28,546
450,632 450,632
10,865 10,030
486,934 532,758
3,288,452 3,332,475
24,348,837 25,288,293
548 -
2,563,951 2,534,676
634,789 872,217
1,929,162 1,662,458
530,106 455,110
262,100 73,427
960,000 698,000
43,264 54,312
3,156 3,353
282,443 313,291
4,645,570 4,132,173
386,552 378,099
386,552 378,099
5,032,123 4,510,272
19,314,136 20,775,924
2,000,000 2,000,000
400,000 400,000
400,000 400,000
16,914,136 18,375,924
500,000 500,000
16,414,136 17,875,924
38 16
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16,414,098 17,875,907
2,577 2,096
2,577 2,096

19,316,713 20,778,021

24,348,837 25,288,293

@
33 34
2017 2018
2018 31 2019 31
11,741,085 12,725,446
11,384,860 9,897,931
68,541 69,049
215,481 328,576
23,409,968 23,021,003
5,463,460 5,892,133
176,289 212,070
6,331,477 5,956,517
2,359,989 3,009,203
3,971,487 2,947,314
110,708 119,436
226,401 238,392
30,555 32,765
160,440 167,851
21,276 20,903
6,349 8,374
7,778 8,498
12,308,336 12,418,551
3,103,124 3,450,052
132,792 117,075
2,139,811 2,360,494
830,521 972,483
16,511 19,897
3,384 131
181,123 200,290
142,241 139,043
375,691 377,671
6,710 -
114,711 113,433
282,443 313,291
76,622 106,175
499,149 567,366
8,917 10,913
437,854 480,371
5,248,487 5,778,637
5,853,144 4,823,815
472 421
107,891 5,041
50,146 59,798
11,209 16,161
169,720 81,422
19,974 33,574
2,653 2,395
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22,628 35,970
6,000,236 4,869,267
257 0
257 0
5,999,979 4,869,267
1,806,783 1,551,497
19,919 45,612
1,786,863 1,505,884
4,213,116 3,363,382
€))
33 2017 2018 31
( )
2,000,000 400,000 400,000 500,000 79 13,984,954
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