EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2020 2 25
6
2018 11 27 2019 11 25
29
MF
29
MF

03-3523-9556

1/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

€))

2/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

12

))

@
@

@
@
®)

@
@

3/92



(©) ( ).
@) e,
(€))

G) e,
(L)MMF(
(2)NRF(
(3)ETF...
(€))
@)
(€))
@)
O
@
G) e,

1 i,

2 e,

4 e

6 (Do

4/92

12

26

@

480

©)

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

MMF
MRF



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

12 ( )... 12 ( )
............... ( )
« ).
(
C »
............ (
)
2
225
TOPIX
(
)
( )

https://www.toushin.or.jp/

5/92



EDINETOOOO
O00000000000000000O(E27917)
Oooooooooooobooooooad

ETF

11 25

HREARESDAES ExENES R

P 7 AE—RNF P b 77K (EERMERILE) 95%
[PPAFAE—F2—T— - —TPK2] 5%

6/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

| BIEFSOSEREBICONT

NUTP 702V b= a8 (BT AJIVEREVVET . ) El)?
FROBRBEOFHETICHEY. ANOBEEA L LEBICTFRETIBE L. PMOMRE
AR LEBICFMETVET, ENERROEHEAL 2AOESSDEMMEO P ESRETIVIC
EOTEHAL. BIZ LIF DL AE WAL TRAETVET.

HEOABROLR TEOBWLAN—EWMBERT SMEHFHVET . @
BOEAALDPRELCEECR. TOEARLOLEEABMYT HIEH
ETOIETREDHEAZBIELET.

BEOHANICHLTIR. NUILERERISAZOBNE SR HOES
TEAALESHL . RROBRFADOSBBOACITERA T, BWET
WET.

DATITAVI-
FJO=—F

BERRMOZICI-STIR, ERBEOBBEA ZLBRE{ENHLET . W
T.H5H8. BD. XBICHEI S AOFBRBETOBRENHVET . Fk.
HRORROLEREIEHN DR I PETNEGAOR W ZELU T, REAICITH
HYMORBAOFBRRNRHPBOSNET.

EREEEA BERICBZYZLEHEREEIHSTEREMFOMAIEL T, VIXIELEHE D
DA ETNBADRBEETHOBEHHYET.

SRR ENHATSIRAMKEESORABROTA-JERELTUEYT. B L. iREEESURENELEEC LY EROESERREST
AGVBEHNENET. #. A A—2 Db —HRREL TRELTUSESFSUET.

7192



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

| JCUJLERRRIC XD ANEEDRERIDFN
BEMNSOM 20105 128FME

ISR AiMEISF RSt VG| BmAYIIE] F

BT B ISR
, Ot E O BN R
ﬁﬁﬁf&%} TOPIX#E2e. #ESEPSO0ME.
BIC A~ Oy 50, MSCI T Y —J i,
A URONX= D7« i85 BB\ e Ass | &

BT HiEROH
OEFRHEMA. XERMER =

OT— LK. TSFF VLI — El B

BT HiEeiOH

OViXiEw F

#1. EREEEIC)ONT. BN, THERERK. S4L0. HBORRETSCHEREET RGN HNET.
#2 FRSWEBBLICERETOSEYEYET.

EEDEHNROSTILEHETILOTIREVELA.
. BRCEESNATMENSUET.

Momeanium

Foliow

NUIJLERZEU T, #BNICEANBEOERN B 7 Z1T0).
R—bT7AUFERELET

# PRI BRHETHSEHEREHDEERERO-A-VERRLTOET, B mRbmELUREBELEL) EROLSLEMET
AEVREFEYET. . A A= 0S—REREL T2RLTO DSV ET.

8/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

| =72V BEG)

[(BREAVZLERALBAA A

EWMEOMBEE. BREXBICREFZEETRCAXPRASHF LRLPLT L —F. BRERBICIEU RS
A T7EHRICERGSHSTEL. MSSHFLRALPTUVHEISSYET . EL. aRERSORT TIRIHEASH L
WL TEORME. &0 ERPVIXEBERSAXEIC LR T AEHHVET. ChoOBREXA AL BRI THASE
TLET.

SMHLCHA

ER(BERST) OHAPREAFE. @R LATAZLPRONPT LMA
@A HY) . EDBEREA LG ERATRAEZTVET.

R >
#REONEREOAMEOAGERICHELEA—YETHY. SEOEREEHELASOTIREEMLA.

i

R (BESE) OBRIAPRBFIL, EETREEAALHPRON, #H%F

RER EREALZLHFRSAPT VAESHY . TOBBEX 2 LFE

RATRAETVET.

O RDHXFIL. B- K ROXMEPHREFCSLT. @R LR EAL2LHFRSH
ZRBITOVTIE. RVERANDRANBYET,

O EH (LRELIRTR) X2 LHFRSNEVRE L. REFLIZEAOEMN

HHEHANDIBENHYVET.
A~
] |
B
s
nx
] >

F#RAXOERFOEB2OMSERCHELLA=CETSY. BROEIR2EHELLLOTREVE LA,

# EiR. BRHS THOIRANKESOERBROA-VERELTUVEY. L. TRBOELUNSHO L LY FROLICEAEST
AGVEENFEYET. M. A0 —ERREL TEEL TV SESFEYET.

9/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

ERERE-hEFEU 0 SRR |

- ) R (BFEST) OFAFHFPARLTRAOREA. O LR PVIXERSKE

WKERTIMEAHSHVET . FLWBFEUA7EMRICE. RAFOLRT
ZREHFHVET . CNESDEREA R LG ERATRAETVET,

ViX

L

VIXIEHD
BEu

o
D

Rign
- (AT
D

0
Hu

|

T >

BREOZRECHBEOUEMERCHRLEA-VATA). AEOHREENELELOTIIEYELA.,

HIN—h7AUFADHEELE. RRFZEHREL
EEEEA/ I LFICEDERANREED
BAZETV.BESHEFEZ100%LIATREE

FOET ., £e. EEEICY3—h (G8h) &0V
(B ZREELESSERIEC 1 00%LAT
RAREFVET,

(CRE)RL-BOORIYavICLDMBRED T A—JE

RW(OYd-RIval) RO (a—hKIa)
18l 1 Te. | REES ¥ e | SRRCER
& %

1R 8\ aw 1% | avmse.z gf\IﬁE HENE AL,
J DRMHRE | RRL L LB
T ERDET. = BLEDOET.

“£ .. M@l &ED 1 BEHL MiHEHLD
AF | SSEENE | - |SERLS
I . .
ge | ™ RIS oamrsx | M e - | zommoW
: BT * | suoEy, = xEBDET.

# RS A=-ETHEN. PP FORRRARIIOVTRR AETILOTREVELA.

# LR AR THHRAKESORABRROTA-JERELTUVET. ¥4 iR ELUARTRRGEEC S LROESEBRAET

AGVEAFEUET. H. XSO —BREEL TERLTVIBAFSYET.

5,000

)

2014 6 17

10/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@)
—_—— = ?T:f F - —
BRI %2 | mean
e
i SHEEBEATRLS
774725 —RARREARL A H‘H.HF‘E& i:ﬁ'.*‘.if‘t# k .ﬁ ol AR ] g )
= (AP AL N R RIEMirm

s NSREELUEMNMGEONER LY ARIEBEOTR - B

- (RIERtE oMW AV

#1
glmn&muau
THEY

Lt

« EEONRL 55 L DR
= B e, &SRS LIRS oMy
s HEREBELURNMEEOZE £V

| LR (REN) '

11/92



EDINETOOOO

OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

O 7R AT 7 ABR LN EBRETVET,

* Tk T T ZARER. GAPRACECHERNT IO TR HROBOEREREH BN THHEHEATT.
FFEAT 77 AR, —RHEARARRRRESHYEDHRN ([ERARSOERICHTIME I N2R) CRETS

FELRF T DFTEVNET,

T7rUER RFI(EREISS

Mt (T2 5—TILFFEyh RN

IPALTRY— o TFIE
{
U T e BRI ARLE)

A
#
8
i
&

#1 #REFESTIOHN. AR TEEREMLE. LU EERARRENM - HRENETIASHBUET.
#2 EREISCL. AEENHRERDS. ETRATOHLENESIBESAET.

2019 12

2 1,175

2009 4 1 100
2009 6 24 5,000

2009 10 20 ( ) 2266
2013 4 25 2 675

2013 8 8

2014 8 29 2 1,175

1-38-11 1,000

17.30

8 1

550

9.52

12/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@

@

13/92



ZreFH
EmONEF

LR

R

EaewsiE

{BEEmm
HMEBR
#HE

EREREA

EDINETOOOO

OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

14

14

PR T AR=FNFFru k-7 7l (ISR L)

R (EXEALET. ) SEO LB RERESS LU LB HEESENEHESIF~NRBEEL T, BAO6E. #§

. TR (REIT) . MW, DT 7+ F o~ ER S f R e g T,

HRBEEIZET. ) ENOERESHIFIC LEL TS ERERERES ST LS BESNEEREIS T

ERurRELEY.

MR (ERESHET. ) 2HO0 EANHERES LT EEHEESERENRINAOEEEALT. #RO#L. &
. ARARANRE (RET) . &H. 3EFr FrE A EMMT A EERETTLET.

NSRS CRENAKESELU LB EES RS S0 ES LU AR LS. B R R
MRECHE-TIR. TATAOGEEE. B, nhESERELET,

ARREAMGE S AAEEOEE LR RDY A L a v s BHL. R RRE RN DEE T RSN
ARV LA ERETSIET. NSRS EEVET.

EFEES DR BEEHENT RIS FEES S 705, RFCEDH T3 BEEL T FOMMED
WEHET. (HAESERRSITE ] EVLET. I ETS5C e TEET.

EHERIC R A VRS RS MR ET,

B b, MRS O, TRBESIC LT, EROLAGEESTELLB S FEVET,

RS EREEES S UG EES SRR SOENETICES OX SRS ax b RS SR EREEI% 0
EURTICESra—bRYal Ik, FOSHSREREONETESORMAAELEY . SR BESEBES. B
(B A AR RES IS VTR ER AT RLEY.

EMHEEEAOE ARSIV R ERA.

R A AR S RURESIEYA,

ARNEREES (LN EREESEREEY. ) A0S AENEOHTESMOSHEIFELEY.

EHEESTRIRSSFOERL. ~r FENICRELE®A.

H—RHEEAR T AR RSO Se— O T SRR I At — Y —, iREI VA —Pr—RUFUI
FATH LA R =S — ORI R OSSR EC Y T BEL. BNEL TFATRION. SHT20%LMET S
ERL SEHRSERSIEE o RS, — R S AR R SORNIEN S BRI S LIRS
fTACEELET.

A EE A

(BI85 A L L TR0 5065 (B0 46%) 4y 7.

EMEMLMREACTHE. MEFEAORPESR (1 FOLULVORSEREVLET. ) B N T —F— 7=

FELE-RE. HERREHEREI,SHBE - I —- T SERRLTRESEC 10080100 ERUTRARC. M

ARl AR ERREORE 10000 TRLTHABERLTELEETELET.

BRELT.MERELET.

20194228270

WmEAE (2B, 58. 8. 11 BO&E26E. LEL. RREDSSREREBLLET.TY.

ERaH I 24— BRIZREM A S

BREHE CHEEERBITRERSH

14/92



7 ES

g o

HA ERE
TREE W
REERIM
wEe
*hE

LBEAA

EDINETOO OO
00O000000000000000(E27917)
DOooO00000000000000oon

I IR = FR—T =N T Y =70 N2

FELTHMARETOERSHACEETIC LS. EFLAREOHAEHEL TERESLET.

EARTHOGEN. BB, 1-0FN. BEEEESESTICD. CP. a—Ao—HOEANBENARETE

BENBRELET.

TEMOEN. BF AN, B RN S AT, RESCEOTEERHAN (») ORBRTHEES (RO
HEMASLTUSBEEELE ORI FAA-BIINLL EOH . BB, SSTERAPHEHENDISE
HENZICEM I MMIBOME S EERFHAGERICOVTORBTE THERNE SEENFHANENE
NRBTHGELALLCEESSHUSBRICLTUSLD (R ERTVO BRENIO &/ 3R ERTEELUNE
HOEHSEIFEAFHAMEAESD IERLASYERTHAMSAIEVVET. ). 2-0RMA. REHRED. &
Sic. Mo MO Ef e SR EOCD. CPEEAERRMBELET.

(%) TREHMMEIL, R JCR. Moody's. SEPELET.

FPEAELURAGERERSE. BNELT. 77 FORAERICHT 3 I REESSUOHBEESOREREADOR &L
5%LEMELET.

A= T2V OB EF 2l — a1 TRRERELLTERLET.

RSB, RO ARSEEAECARS NERENS. BTSRRI REAL TR o ANl
AWGUEMSRELASSTREROLSCRBS T RS NEYET.

AR TR AOERIEFLOESA.

EARAOEENSE. SEEES010%LUTFTELEY.

FE-BEOBRAORNL. AEMFORESEROSLUTELET.

AE=-EAOENRS EAEN LU FHRES ~ORANSGE. SRAKMEOHARENOSRLITELET.

ERAGIERERELURETHEESAOERENSE. SEAENEONERERDSRLTELET.

ARAREES (LSRN AREDERSET. ) A0RAN S, RREENEONEEEROSREFELET.

AT TS|, &HERES. HEESEREININEORETTIRSTEET.

FHRAFESC OV TRMREREL A,

F—REERANAERESONECELS—08ICHTSRAER I /23— r—. BB T8 =Ly=RUFUN
FAIRIHAH—Sy—DREMEORMETENCHTIHEML. ENELTEFAFA10%, SHT20%LMETED
L. SN REEAST oSS, —REEE ARG E ORI OSSR e S LSS E
Ao EELET.

HTHA

il ELA

snm

FRIGEGHITE

G6R1GE (REDETIRERE)

SEREIrIIA-RESRER AR

BEaN EHTERRRTAL AR

15/92



®

SHEERE
WHERETH ORE

(R OERABELEI O 54 7 AHESFCHEAL. Fil
BRchiiET 5.)

FHER
ZRAGTRAROE=2 VY

l

AT AT
EaEETFOE_aY Y

l

LS AT AERR
413

(Axwai R OSEAS R a7 54 7 ABEF THAL. Fil
HIRTRET %)

16/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2019 12

*

1 11 25

17/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

®

10

10 20

10

18/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@

19/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

10

20/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

&)

2019 12

21/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

( )
77 FOFMBERS LU R EPFHE R EROHS

() (201681 B~ 2019:E12H)
14,000, 100

40

R - - -----120
- W'“m'"“mﬂr'ﬂ
0 - - - - 40
MS01 ME01 C1T01 M8/01 1es0n
(TR () — 5 AR TR (2

# FISEROSAFRICEF ST EROMREREELU2E
RN EESRORERETLELOTY.

BT FAROEMEEERD. HefOsRSEHREL B0
EHELTHRALEEMREES RSN TVVETOT. 2
OESFEEICEIOTHEL S MM ERs S s
HET.

HHESERRELETNL. HeMooReE=BRELAE0
ELTEHELT OGRS, EEORREETS IR 58805
WEYT, (FREMSEOESR. SRSHERE R EEIR
REWE-EUTT.)

SAREEEELLEEL. 201551 B%210.000ELTH
BiELTEYET.

Y7 REMDORBHEREY ZALOWEROLER

(201551~ 20195 128)

LG 1 T

L181%

1%
-205%

An/
B7r-F B RE3s FAIE 5204 200 FROR
[ @ amrx@ =8l |

HYTFRCDWTIR201 568 ~20195 128 (58%
). oRENLREESFRCDOVTIRZ0IEE1IA~
2019E12ANEEHOEAFRIZEHSMIE 1 FE OMESR
O R ERTLEDOTHY. RNBICMGL M
WERRLEIET,

#HUTFLEOERBERD. RIMOSERERERLLLD
EAELTHHEL - EHRERSERIATNETOT. BN
DEREHICESOTHRLCFERNRER RS Ray
BUET.

HETOREIFANYI 7 AFDRAMBEERYEEA,

HREERLSTICHREERIC DO TRERLA—ADED.
Bloomberg LP.(FN—L—F-TI-E=) St 520

BEOIERERTFLTEVET.

<EWEIZAOHBIONT>

Ty

TOPXE 2, WEGESIRG AW —aiC ERT S mEEh iR RE LT L
M T. TOPIXICI T S50 B Sl O — DR MRS EE R cRE L ET. 0
HESDEIER. TOPXOEBARUT SIS SRS T — 2O . R ERET S

B4 TOPIX(R=5A%) BOTIEHEEA, WEESHA|FIETOPIXDHES L < (2R3 HEOEE, TOPIXD
Bis L SERRGRIES ERTOPXDBEIORE L CHBROBIE LSS A1 ER
L) .
N MSCIZ &4 A 275 2 A1 MSC Inc. % L = HBRINT. DA% < HRO%H
wamg  MSCRATUSLFwiR BTREENTVET, S/ MSCIO T A 1 2 7o 2 Al HT BEEMBUE D

SR&. =2 BB T A TMSC Inc IR L.
MSCIT 7 — 25 - T—4r 5 b oA 257 & AI2.MSCI Inc. 2% LSRR T, B
ORRETHEE N TOET. T MSOIT 25 Tty o f a5 2 AL ST
BHEMRUEDBIEMEMIZT ~TMSC! Inc.CREL £ 7.

NOMURA—-EBPIEE L, BFHESANaEH S RE L TL S REBEO RN L NE/ T
#—F A 5y S AT GO ER M, AR R, EEAS S TREA
WS THMREZNTEY . H— T4 U DERRER-FEY - 7 —H-Fal—2 38
DEERFELREZNET . NOMURA—BPIEEHFHBSHN 0ONMETS
VST FOEMERSICML . — TS A,

FTSEtPREM-1 7w 7 AL FTSE Fixed Income LLC (C& W REE . ORERS
ERTEROERNCECRERSEE ST BONERATNRTDL lS 7y o
ﬁ}}"{ Eﬁﬁ;ﬂf%lfiﬂ AR, £ Ot RHERILFT FTSE Fised Income

FTSEfREN BEE-1 7> 7 AL FTSE Fixed Income LLC ICEUBE X T8
TREOEROE S REEE SHIROREEE TNRTS L WS 7y P ATT.A
EEE g'ﬁ'-ﬁ'ﬂﬂ.ﬁﬂﬂ.%mﬁlﬂﬂﬂ?ﬁiﬂm?&‘f FTSE Fixed Income LLC 12

MSCITY— 525w —4rw

s
BRER O F o X (RliAg, Bri—-R)

=k i ] NOMURA-BPI(E{#)

FTSERtREMN- w22

FHEE g oRE .mEA—2R)

FTSERRETRMEA- 7 A
FREAR  ma—z)

22192



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
3.30 3.0
@
®)
1.030
0.4370
1.4670
1.133 1.030
1.6137 1.467  +0.1
95
+0.1
10
10,000 10,000
14,320

23/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

10,000
10,000
10,000
10,000
1.030 0.30 0.70 0.03

*

24192



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

®
2014
20.315 15.315
5
20.315 15.315
5
20.315 15.315 5
1
28 1
2

1 ETF REIT
2

25/92



NISA
20

80

2019 12

15.315
2019 12
(

)

NISA

26/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

120

20



<HBEIZHMT LA A—TCE>

BRER
SR MRS |

1) OBE .
}
ﬁ -
- E e Y F—— -
]
2
e &
2t S
3% || w
Q) . ) ORE .
IHEEI 1
. ﬁ — . i
E Al
@
sz || 2
25| &
T
* 5

5 e
SRR

27192

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

SHs
FdnES ) (BRR)

kR
BOEOUMAEIEEZL

redses ) (e
TRELRE (WM ES) ) (RHE)

SERD
BHAO@MNAXE



2019 12

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
8,910,360 1.97
8,910,360 1.97
440,435,956 97.24
440,435,956 97.24
3,582,272 0.79
452,928,588 100.00
@
) ) () O | @
1 422,602,146 1.0231( 432,364,255 1.0422 | 440,435,956 | 97.24
2 8,957,837 0.9949 8,912,152 0.9947 8,910,360 [ 1.97
*
97.24
1.97
99.21

28/92



EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

®)
()

(X ) C o) oy ol o 8

1 1 2014 11 25 1,055,175,611 1,055,175,611 0.9959 0.9959

2 2 2015 11 25 1,688,601,137 | 1,688,601,137 0.9663 0.9663

3 3 2016 11 25 1,029,073,991 | 1,029,073,991 0.8063 0.8063

4 4 2017 11 27 819,421,663 819,421,663 0.8539 0.8539

5 5 2018 11 26 546,041,350 546,041,350 0.7783 0.7783

6 6 2019 11 25 452,905,644 452,905,644 0.7829 0.7829

2018 12 532,187,262 - 0.7640 -

2019 1 541,168,666 - 0.7777 -

2019 2 539,616,948 - 0.7851 -

2019 3 501,604,075 - 0.7657 -

2019 4 480,418,908 - 0.7846 -

2019 5 468,128,626 - 0.7706 -

2019 6 465,023,304 - 0.7684 -

2019 7 459,625,137 - 0.7795 -

2019 8 476,059,197 - 0.7719 -

2019 9 489,518,210 - 0.7744 -

2019 10 495,100,847 - 0.7800 -

2019 11 456,400,255 - 0.7903 -

2019 12 452,928,588 - 0.7973 -

(
1 2014 6 17 2014 11 25 0
2 2014 11 26 2015 11 25 0
3 2015 11 26 2016 11 25 0
4 2016 11 26 2017 11 27 0
5 2017 11 28 2018 11 26 0
6 2018 11 27 2019 11 25 0
10
1 2014 6 17 2014 11 25 .4
2 2014 11 26 2015 11 25 .0
3 2015 11 26 2016 11 25 16.6
4 2016 11 26 2017 11 27 5.9
5 2017 11 28 2018 11 26 .9
6 2018 11 27 2019 11 25 .6
100

29/92



EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

O]
) () ()

1 2014 6 17

2014 11 25 1,069,915,491 10,421,553 1,059,493,938
2 2014 11 26

2015 11 25 859,571,738 171,637,419 1,747,428 ,257
3 2015 11 26

2016 11 25 144,617,531 615,733,682 1,276,312,106
4 2016 11 26

2017 11 27 105,077,140 421,803,022 959,586,224
5 2017 11 28

2018 11 26 28,981,174 286,969,234 701,598,164
6 2018 11 27

2019 11 25 84,146,102 207,210,185 578,534,081
)
)

2
2019 12
8,910,479 100.00
8,910,479 100.00

30/92



EDINETOOOO
O00000000000000000O(E27917)
Oooooooooooobooooooad

EAER

F=2REE 20125 1 2AFRE

(@R[ & [] 1.9vaq
B wRasmise e
11 . = RREROH R TR L TOoET.
0 — R (200 | z5m SRS BRI T THET.
10,500 — FHEEPHLRENEN W)
10,000 2000
9500
1.500 R |
9000 [ WZWE0ISE1IAE) | OF
W3 mE0i6E11A2EE) [+ 5]
i i W 4 (201 TR 11AZ7E) oR
2000 5 1 W 5 201 8511 AZEE) om
™) 200 W& mi201 511 A25E) [P =]
% — T o
7 J
TUBT WSSV WS  ZIAT @A @V e AN e MG BRBLET.
e R R SR (R R) & AR T A RN L Ao e A L THRL TOR Y. SEE LRGBS ERIET.
R EERO s TR L TR,
7P EOAR (%)
FrAFAR—FFFEw |- ?rfl-{imml} ar2
(774 FAF = T = F =R T A= T F o 2] 20
RiH [+1:]
& 1000

SHEE ARAOMAEHEREA L TUDSL0. FIHORESETLA1 00 EHA.
2OV I2AITERE

FFATAR—=FAFF L b -FTr o F(RHARNENELE) HAMLIER

HEd= . = BRE

SEPECD E-MINI FUT 2003 202

st "NASDAR 100 EMINI_2003 B8
FTSE CHINA AS0 2001 35

[ S—H FRa e GREEEN ETE £1
REIT Mied— EEREETF 45
fLT] «JPM YEN CURRENMCY FUT_ 2003 171
L Cash 20.7
&1t 100.0

SR RHNE, SRR ONEEER N T LN OB SRR T
L. ARARFERMELL TSRS, SHONESETLEIC0LIEUTEA,

[774 FAR= T R= Tl TH=T ¥ s F2]
R MLA LM

IJ..‘I"HLI--_ !'-I‘.ﬂ‘.‘lt.ﬁ. =

BRI FT—IUB A,
ST O EREEE G, (NS RENRE N CRAETT.
S2014EERTE (2014850176, REER10.0007) PSERETORE
RERLTLEY.
SRERLEARIEERTALTHEIET.

"-ia-hn-i;ﬂ

7FFOBRECERRNETLLEOOTEY, REORRETRE RET SO0 TIRBYEE A 00 0EHEH
W, BECRR T IERAR OG- L =D TTRBWEERET.

31/92



o

@

®

*

®

©

Q)

©))

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

http://www.fivestar-am.co.jp/

16

32/92




o

@

®

*

®

©

)

©))

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

http://www_fivestar-am.co.jp/

33/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

€))
<EREHMEHORN>

(a) BRMACEBE=77 Fli@#H

AhchTnbHEERLLSTE

WETLSIEURELE-4D BREEEM= (a) BERMEOEBEN G

(b) AMEBHE (77> FOERICSE
'a URMLEEDIR k) EPMLELO
(b) ANEE
o AMEH-MAENEE
HEEOREREONT
W68
(a) EFEME
DR
RAERE ESES
(a)—(b)
.
http://www.fivestar-am.co.jp/
@
(©)
2024 5 31 2014 6 17

()

11 26 11 25

34/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

®

10

35/92



o

O

®

http://www.fivestar-am.co.jp/

11

14

36/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

10



@

@
25

193

37/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

38 59
12 133

2018 11 27 2019 11



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@

( )

(2018 11 26 ) (2019 11 25 )
82,023,615 12,454,803
526,002,822 437,362,301
8,928,276 8,912,152
616,954,713 458,729,256
616,954,713 458,729,256
64,978,333 917,172
114,753 77,415
3,824,852 2,580,391
1,995,425 2,248,634
70,913,363 5,823,612
70,913,363 5,823,612
701,598,164 578,534,081
155,556,814 125,628,437
1,812,841 1,305,704
546,041,350 452,905,644
546,041,350 452,905,644
616,954,713 458,729,256

38/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

0

( )

2017 11 28 2018 11 27

2018 11 26 2019 11 25
51,229,609 13,294,351
51,229,609 13,294,351
239,952 161,266
7,997,920 5,375,363
3,981,818 4,502,108
12,219,690 10,038,737
63,449,299 3,255,614
63,449,299 3,255,614
63,449,299 3,255,614
10,896,884 216,900
140,164,561 155,556,814
42,059,859 45,990,751
42,059,859 45,990,751
4,899,697 19,101,088
4,899,697 19,101,088
155,556,814 125,628,437

39/92



®

EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

11 26 11 25
2018 11 27 2019 11 25
2018 11 26 2019 11 25

959,586,224 701,598,164
28,981,174 84,146,102
286,969,234 207,210,185
155,556,814 125,628,437
701,598,164 578,534,081

2017 11 28 2018 11 27

2018 11 26 2019 11 25
0 0
0 0
2,331,044 2,111,309
1,812,841 1,305,704
4,143,885 3,417,013
701,598,164 578,534,081
59.06 59.06
0 0
0 0

40/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2017 11 28 2018 11 27
2018 11 26 2019 11 25
2 4

41/92



EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2018 11 26 2019 11 25

2017 11 28 2018 11 27

2018 11 26 2019 11 25
42,402,463 10,844,499
14,333 16,124
42,416,796 10,828,375

2018 11 26 2019 11 25
0.7783 0.7829
7,783 7,829

42/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

*

1
1
2

427,487,344 437,362,301

2 8,957,837 8,912,152

436,445,181 446,274,453
2
3

2
1
(2018 11 26 ) (2019 11 25 )

8,929,718 8,913,267

8,929,718 8,913,267

8,929,718 8,913,267

1,103 1,182

1,103 1,182

1,103 1,182

8,957,837 8,957,837

29,222 45,752

8,928,615 8,912,085

8,928,615 8,912,085

8,929,718 8,913,267

43/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 6 18 2020 6 16
2018 11 26 2019 11 25
2017 11 28 2018 11 27
14,972,272 8,957,837
6,014,435
8,957,837 8,957,837
8,957,837 8,957,837
29,222 45,752
8,957,837 8,957,837

44/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2017 11 28 2018 11 27
2018 11 26 2019 11 25
2 4
2018 11 26 2019 11 25
2018 11 26 2019 11 25
0.9967 0.9949
9,967 9,949

45/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

46/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 12

456,736,017

3,807,429

452,928,588

568,075,088

0.7973

2019 12

8,911,903

1,424

8,910,479

8,957,837

0.9947

47/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@

@

®

*

®

©

48/92



€Y

)

2019 12

BREHE

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

=

-

7

5

by

7

-

x

=

A

&
1 = P
B m =
"

= [ 3
=
% A =
" ® T

49/92

2 1,175
20,000
5,780
- BE
E B B ~ HR
- A
* BREEEM
 BR-—-EER
Zm s - EALE
» BAERMRE
P P &
&t B B » ERELOEE
= BERE
ERS r T=iryad
~ HNEN
biskhalectes . BMUAOER
2F54TF P ALTBAT LR
. - EM-BeBE

2019 12



2019 12

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 12

23 15,539,207,558
25 11,960,069,757
48 27,499,277,315

50/92



38

38 57

193 2 1
11 2019

4

1

51/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

59
19 8 6 52
52 38
19 52
10 2018 4 1 2019 3 31
2019 9 30



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

o

30 3 31 31 3 31
174,324 139,554
1,422 3,639
10,466 9,309
4,769 1,679
53,064 66,592
15,459 4,478
— 6,128
1,200 1,064
2 2
260,708 232,448
1,498 1,304
337 942
324 365
2,160 2,612
4,125 2,647
4,125 2,647
999 977
8,800 7,887
4,755 4,520
9,882 25,398
24,437 38,783
30,723 44,043
291,432 276,492
9,472 2,406
3,150 —
27,164 33,374
18,442 10,779
16,409 —
4,405 2,629
8,466 4,257
17,410 9,318
104,922 62,764
104,922 62,764
211,750 211,750
74,750 74,750
74,750 74,750
99,989 72,749

52/92




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
ooooodooodnoooooodod

99,989 72,749
186,510 213,750
0 22

0 22
186,510 213,727
291,432 276,492

53/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

0
29 4 30 4
30 3 31 31 3 31
258,245 126,997
17,096 10,454
288,738 278,362
564,081 415,815
142,958 137,123
308 1,949
64,362 45,388
20,261 34,143
44,101 11,244
4,112 3,646
1,875 2,023
2,144 1,450
92 171
211,742 188,106
208,399 156,020
41,700 53,040
119,132 91,496
17,880 —
21,221 7,227
8,466 4,257
12,928 15,115
1,034 2,957
5,112 7,419
4,827 3,122
7,663 7,195
2,183 2,636
15,655 20,792
257,803 215,260
94,535 12,448
1 153
3 5
4 159
94,539 12,607
1 3,150 —
1,944 —
0 0
5,095 0
89,444 12,607
15,465 883
4,211 15,515
11,254 14,631
78,190 27,239

54/92




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

®

29 4 30 3 31

211,750 74,750 74,750 178,179 178,179 108,320

78,190 78,190 78,190

— — — 78,190 78,190 78,190

211,750 74,750 74,750 99,989 99,989 186,510

— — 108,320
78,190

0 0 0
0 0 78,190
0 0 186,510

55/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

31 3 31

211,750 74,750 74,750 99,989 99,989 186,510

27,239 27,239 27,239

— — — 27,239 27,239 27,239

211,750 74,750 74,750 72,749 72,749 213,750

0 0 186,510

27,239
22 22 22
22 22 27,216
22 22 213,727

56/92



¢

&)

o

@

€y

15
10

28 4 1

57/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

28 30 2 16
9,882
30 3 31 31 3 31
1,177 1,394
2,214 811
29 4 1 30 3 31
30 4 1 31 3 31

58/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

29 4 1 30 3 31
5,780 — — 5,780
30 4 1 31 3 31

5,780 — — 5,780

59/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

29 4 1 30 3 31

30 4 1 31 3 31

60/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@

&)

®

*

61/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

« 2 )
30 3 31
(6 174,324 174,324
@3] 10,466 10,466
€)) 4,769 4,769
4) 53,064 53,064
®) 15,459 15,459
(61 10,000 10,002
)
999 999
269,083 269,085
1 3,150 3,150
@ 27,164 27,164
(©) 18,442 18,442
48,757 48,757
31 3 31
() 139,554 139,554
@3] 9,309 9,309
(©) 1,679 1,679
) 66,592 66,592
) 4,478 4,478
(61 8,952 8,954
)
977 977
231,543 231,545
(€Y 33,374 33,374
@3] 10,779 10,779
44,154 44,154
30 3 31
(€Y) @ ©) O]
®)
©)

62/92




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

1 @) (©)
31 3 31
€Y} @ ©) O] ®)
®) 1
©)
(€Y @
)
30 3 31 31 3 31
[€)) 4,755 4,520
)
30 3 31
10 10
[€)) 174,324 — — _
(@) 10,466 — _ _
(©)] 4,769 — _ —
) 53,064 — _ —
®) 15,459 — _ _
® 1,200 4,207 4,592 —
259,283 4,207 4,592 —
31 3 31
10 10
(€Y 139,554 — — _
[®) 9,309 — — —
(©)] 1,679 — — _
4 66,592 — — _
) 4,478 — — —
(©) 1,064 4,432 3,455 —
222,678 4,432 3,455 —

63/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

29 4 1 30 3 31
999 1,000 0
999 1,000 0
999 1,000 0
30 41 31 3 31
977 1,000 22
977 1,000 22
977 1,000 22
30 3 31
31 3 31

64/92



29

30

29

30

30

31

30

31

31

31

31

31

65/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

29 41 30 3 31
1.
2.
@)
240 300 300
23 6 24 25 7 25 26 7 25
) ) )
23 5 31 25 6 27 26 6 27
25 6 30 271 7 31 28 7 31
25 7 1 27 8 1 28 8 1
3 5 31 5 6 30 6 6 30
500 500
28 3 31 29 6 9
)
28 3 31 29 6 9
30 3 31 6 9
3 4 1 6 10
8 3 10 9.6 9
)
1

66/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@

— — — 500 —

— — — — 500

— — — 500 —

— — — — 500

240 300 300 — —

— — — 500 —

240 300 300 500 —

50,000 50,000 50,000 50,000 50,000
(©))
©))
®)

67/92



EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

30 41 31 3 31
1.
2.
@
240 300 300
23 6 24 25 7 25 26 7 25
) ) )
23 5 31 25 6 27 26 6 27
25 6 30 271 7 31 28 7 31
25 7 1 27 8 1 28 8 1
3 5 31 5 6 30 6 6 30
500 500 500
28 3 31 29 6 9 30 5 31
)
28 3 31 29 6 9 30 5 31
30 3 31 6 9 2 5 31
30 4 1 6 10 2 6 1
8 3 10 96 9 10 5 15
)
1

68/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@

— — — — 500 —

— — — — — 500

— — — — 500 500

240 300 300 500 — —

240 300 300 500 — —

50,000 50,000 50,000 50,000 50,000 50,000
(©))
©))
®)

69/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

1.
30 3 31 31 3 31
1,424 -
2,592 1,303
765 -
*2) 33,881 33,267
38,664 34,570
2 - 9,172
(*1) 28,781 9,172
9,882 25,398
9,882 25,398
*1) 19,609
19,609
2
( 31 3 31)
1 1 2 3 4 5
3 4 5
- 5,024 16,257 9,752 2,232 - 33,267
@
- - 5,043 4,129 - - 9,172
- 5,024 11,214 5,623 2,232 -1 ()24,004
@
®
2.

( 30 3 31 ) ( 31 3 31 )

30.9 30.6
21.8 4.9
1.7 148.6
6.4 7.2
1.4 -
0.3 2.3
0.2 2.7
12.6 116.1

70/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
@
29 4 1 30 3 31
288,738 275,342 564,081
)
30 41 31 3 31
278,362 137,452 415,815
)
®
29 4 1 30 3 31
C )
SHINBI Japan Equity Long Short Fund 168,311 -
TAIKI Japan Equity Long Short Fund 63,876 -
30 41 31 3 31
C )
SHINBI Japan Equity Long Short Fund 66,596 -
TAIKI Japan Equity Long Short Fund 45,701 -

71/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

72192



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

29 4 1 30 3 31

()

1,500,000 - 16,233 5,078

30 4 1 31 3 31

(D)

1,500,000 - 22,314 8,337

73/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

29 4 1 30 4 1
30 3 31 31 3 31
32,268.29 36,977.05
13,527.80 4,712.67
29 4 1 30 4 1
30 3 31 31 3 31
78,190 27,239
78,190 27,239
5,780 5,780

74192



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

30 6 15 5 15

194

75/92



10

11

76/92

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 9 30

149,761
1,161
9,385
1,304

73,054
2,533
1,072

300
1

238,576

*1 1,215
*1 793
476

2,485

1,733

1,733

991
7,349
24,808
4,520

37,670

41,889

280,465

2,945
35,557
11,220

2,182

2,854

2,138

8,344

65,243

65,243

211,750

74,750

74,750

71,268

71,268

215,231

77192



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
ooooooooooooooooodaod

8

215,222

280,465

78/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 4 1
2019 9 30

56,170
3,158
142,108

201,437

68,125
73
20,489
2,511
17,977
1,614
822
791

90,302

85,419
27,448
55,832
2,138
131
1,446
3,434
1,688
3,454
*1 1,332
11,624

108,530

2,603

134

2,737

2,737

667
589

1,480

79/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 4 1 2019 9 30

211,750 74,750 74,750 72,749 72,749 213,750
1,480 1,480 1,480
- — — 1,480 1,480 1,480
211,750 74,750 74,750 71,268 71,268 215,231

22 22 213,727

1,480

14 14 14

14 14 1,494

8 8 215,222

80/92




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 4 1 2019 9 30
1
€3]
2016 4
8 15
10
2
5
€))
2

81/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 9 30
1,483
960
2019 4 1 2019 9 30
418
914
2019 4 1 2019 9 30

5,780 — — 5,780

82/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 4 1 2019 9 30
2019 9 30
«2 )
@ 149,761 149,761 —
(2) 9,385 9,385 —
) 1,304 1,304 —
*) 73,054 73,054 —
(5) 2,533 2,533 —
(61 8,422 8,422 0
Q)
991 991 —
245,453 245,453 0
@ (33,557) (33,557) —
@) (11,220) (11,220) —
(46,778) (46,778) —
@ @ €)) C)) ®
(©) 1
)
@ @

@

4,520

83/92



2019 4 1 2019 9 30

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

991

1,000

991

1,000

991

1,000

2019 4 1 2019 9 30

500

2019 5 31

2019
2021

5 31
5 31

2021
2029

6 1
5 15

50,000

(

)

84/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 4 1 2019 9 30
2019 4 1 2019 9 30
1
142,108 59,328 - 201,437
)
2

« )
SHINBI Japan Equity Long Short Fund 30,883 -
TAIKI Japan Equity Long Short Fund 22,153 -

2019 4 1

2019 4 1

2019 4 1

2019 9 30

2019 9 30

2019 9 30

85/92



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 4

1

2019 9 30

2019 4 1

37,235 75
256 20

2019 9 30 1

1,480

1,480

5,780

2,840

86/92



@

@

®

*

®

@

)

©1C)

87/92

O1C))

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

®
342,037 2019 9
(
)
< >
51,000 2019 9
@
2019 9
1,500
1,768
PWM 3,000
1,000
SBI 47,937
7,495
3,065
@
)
@
)
17.30
9.52
2019 12

88/92



25

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2019 8 26
2019 2 26
2019 8 26
2019 2 26

89/92



193 2 1

31 3 31

30 4 1

31

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

31 10

XBRL

90/92



193 2 1

2019 11 25

2018 11 27

2019 11 25

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2020 1 6

(

)

1.

2_.XBRL

91/92



2019 4 1

2019 4 1

193

2019 9 30

2019 9 30

2019 4 1

2019 9 30

2020 3 31

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2019 12 4

11

2.

XBRL

92/92



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ファイブスター・バリコレ・ファンド
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

