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Pacific Investment Management Company LLC

Peter G. Strelow, Managing Director

92660
650
650 Newport Center Drive, Newport Beach, CA 92660, USA

03 6212 8316

PIMCO Bermuda Trust PIMCO Real Return Fund

30 3,287

2019 12 30
109.56
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2019 11
816 2.14
450 1.18
220 0.58
87 0.23
910 2.39
358 0.94
333 0.87
249 0.65
203 0.53
201 0.53
157 0.41
1,602 4.21
1,041 2.73
434 1.14
354 0.93
349 0.92
150 0.39
132 0.35
111 0.29
33 0.09
16 0.04
77 0.20
58 0.15
38 0.10
16 0.04
7 0.02
1 0.00
0 0.00
0 0.00
6,108 16.03
39,152 102.77
15 0.04
20 0.05

3/93



EDINETOOOO

OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OoooodooodooodoooOooOod

53,658 140.85
15,561 40.85
38,097
100.00
4,174
2019 12 30
109.56
2019 12
2019 36,986,934 4,052,288 17.15 1,879
36,942,648 4,047,437 17.16 1,880
37,468,317 4,105,029 17.45 1,912
37,616,815 4,121,298 17.52 1,919
38,100,583 4,174,300 17.79 1,949
38,155,792 4,180,349 17.93 1,964
38,235,355 4,189,065 17.97 1,969
39,071,719 4,280,698 18.32 2,007
38,044,400 4,168,144 18.08 1,981
10 38,053,819 4,169,176 18.15 1,989
11 38,104,645 4,174,745 18.17 1,991
12 37,667,547 4,126,856 18.28 2,003
2019 12
8.42
100x%
2019 12

2018 12
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2019 12 2019 12

27,150 132,479 2,061,121
(27,150) (132,479) (2,061,121)
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53,663

20
53

378
40

50
9,641

156

64,002

10,594
269
101

34
32
18
14,781

[N

I
OO NPFPOPMNODODOOOO

25,905

1,61

OQUIFRPORFRPNOOODOOCOCDONIMD

38,097

2,838
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52,515 5,754
0 0

40 4

101 11
(39) (4)

0 0
38,097 4,174

2,097

18.17 1,991
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619 68
0 0
619 68
86 9
48 5
44 5
4 0
137 15
0 0
319 35
300 33
463 51
0 0
(557) (61)
141 15
€S)) Q)
14 2
311 34
0 0
201 22
€Y) ®
6 1
488 53
502 55
802 88
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300 33
14 2

488 53

802 88

0 0

0 0

- (803) (88)
(€D) 0)

38,008 4,174

38,097 4,174

12
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2019 11 30

802 88
(65,467) (7,173)
71,973 7,885
(9,874) (1,082)
9,262 1,015

435 48
(584) (64)
136 15

42 5
217 24
(3,187) (349)
53 6
@ ©©
(607) (67)
0 0
3,330 365
0 0
(19 @

0 0

0 0

0 0

@ @

0 0
(463) (51)
557 61
(141) (15)
(311) (3%)
(201) (22)
30 3
C©)) @
(328) (36)
5,644 618
153 17
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(956) (105)
297,955 32,644
(295,097) (32,331)
65,860 7,216
(73,580) (8,061)
(5,665) (621)

(21) (@)
61
40

156 17
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17.79 1,949
() 0.14 15
0.24 26
0.38 42
18.17 1,901

() 2.14
38,007 4,174

1.67

* 0.95

1.57
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2001

2006 11 28

2017 29

PIMCO

2006

JITF
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US GAAP
US GAAP
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2018

ASU
ASU

ASC

820

2019 12 15

NYSE

NYSE

NYSE
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FASB
ASU 2018 13
ASU
NYSE
NYSE
NYSE

ETF

NYSE
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NYSE

NYSE
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NYSE
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US GAAP

US GAAP

US GAAP

US GAAP
US GAAP
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ETF

NYSE

ETF

NYSE

NYSE

23/93



60

0lS

EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

LIBOR

US TIPS
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2019 11 30
GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
FNMA

FNMA

FHLMC PC

FHLMC
PC
2019 FNMA FHLMC TBA
UMBS TBA

FNMA  FHLMC
TBA

27/93



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

TBA
TBA

28/93



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

PIMCO

PIMCO
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0TC
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30
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PIMCO
PIMCO

PIMCO

250,000
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TBA

CFTC FCM
FCM
FCM

1SDA

1SDA
1SDA

1SDA

39/93



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

0.236
0.236
0.33
0.45 0.25 0.02
0.33
0.45 0.25 0.02
0.35 0.32
0.08
0.35 0.32
10 0.08 1 12
0.35 0.32
14
13 0.08 15
0.45 10 0.40 10
0.35
5,000
0.25 5,000 0.20
0.15
0.23 10 0.28 10
0.33
0.45 10 0.40 10
0.35
5,000
0.25 5,000 0.20
0.15
0.23 10 0.28 10
0.33

0.0 0.35 0.0
40/93



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

0.5 0.375
0.5 1.0 0.40
1.0 2.0 0.425
2.0 0.45
0.0 0.08
0.0 0.5 0.085
0.5 1.0 0.09
1.0 2.0 0.10
2.0 0.10
0.0 0.32 0.0
0.5 0.42
0.5 1.0 0.52
1.0 2.0 0.545
2.0 0.57
10
0.0
0.35 0.0 0.5
0.375 0.5 1.0
0.40 1.0 2.0
0.425 2.0
0.45
11
0.0
0.08 0.0 0.5
0.085 0.5 1.0
0.09 1.0 2.0
0.10 2.0
0.10
12
0.0
0.32 0.0 0.5
0.42 0.5 1.0
0.52 1.0 2.0
0.545 2.0

0.57
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13

0.35
0.375
0.40
0.425
0.45

14

0.08
0.085
0.09
0.10
0.10

15

0.32

0.42

0.52

0.545
0.57

PIMCO
0.1

PIMCO

PIMCO
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0.0
0.5
0.5 1.0
1.0 2.0

2.0

0.0
0.0 0.5
1.0

2.0

0.5
1.0
2.0

0.0
0.5
1.0
1.0 2.0

2.0

PIMCO
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PIMCO
PIMCO
PIMCO
PIMCO
0.05
PIMCO
PIMCO
0.05
PIMCO
PIMCO
PIMCO
2019 11 30 PIMCO
PIMCO
PIMCO
PIMCO
2019 11 30
0 184

3,886 9,287
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360 0

204 0
7,901 39,138
11
PIMCO
12
5,000
10
JITF
2019 11 30 2019 11 30 2019 11 30 2019 11 30
9 907 6 604 356 14,550
4,080 68,477
enl  (2.836) a9l  (.890) 302)|  (12,397)
4,919)|  (83,153)
as)l  (1,929) a3  @.286) 54 2,153 (839)|  (14,676)
2019 11 30 2019 11 30 2019 11 30 2019 11 30
61 3,897 52 566 9 153
107 4,718
13 986
14 979
11 671
127 1,976
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30 1,073

(108) (6,953) (23) (248) (53) (956)

(84) (3,723)

(€D) (58)
(16) (1,141)
(26) (1,573)

2.346)]  (39,238)

(39) (1,419)

7 (3,056) .210)|  (36,749) 29 318 “4) (803)

45/93



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2019 11 30

156 10,896

@ | 11,067

28 2,612

8 806
62 5,731
372 39,209

41) (2,804)

AP e10)®

28) | (21,289)

13) (1,328)

@61) | (24,055)

256) | (26,916)

(69) (6,741)

2019 29 2019 11 30

US GAAP
2019 11 30

2019 11 30
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2019 11 30

Tl i (e (LT ]
{ I SR e

4. 250% due 100142021 i 350 ] ass

Jyske Realkredit A/S

1. D00 due 10/01/2050 [, L 465

Nordes Kredit Realkredivakiieselaskab

L. DOO% due 10,01,/2050 ang ]

Nykredit Roalkredit ASS

1. 000% due 10/0L/20850 3,985 510

2. 5000 due 10/01/2047 ] 1

4. D00 due 10012047 puil 3

Realkredit Danmark A/S

2.500% due 0F/01/2047 15 2
1, 268

i 1. 5% : =

Imperial Bramds Finance FLC

3, 125% due 07,/26,°2024 ] 200 20]

Mylan KV

3150 due 0615/2021 200 20

Parncd Ricard 5 A

4 450% due O1716/2022 150 157

561

AT&T, Imc.

= B5TS due 06/01/2021 1 ik

4. 100% due 02152028 214 Fir ]

Peircbras Global Finance BV

&, (A3% due 01/15,/2030 fa] 249

582

RS EURNE RO 411

(e iES2, 354)

Fannin lins

o 056% due 07/25/0037 5 B

2 088% due 07252007 13 13

2. 148% due 05/25/2006 ] [

3. D00 due 05,01,°2043 S 105

3. 000% due 08/01/2043 118 a3

3. 500% due 10U01/2044 3 3

Fannie Mas, TBA (b)

500% due O1/01/2040 20 I

3 000% due OL/OL/20M8 4 406

3. 500% due 01/01,/2049 1. 790 I 83

4. 000 due 01/012049 & 700 5B

Freddie Mac

23685 due 121552037 bt ]

Ginnie Mas

2124% due 0272002040 153 13

2. 2668 due 08,°20,°2068 a7 o]

NSl i i 6, 108

(M8 BUEEYS, 073)

48/93



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2019 11 30

Tl i (e IY R
(T [Py

NI B TES 102 8%
Treasury Inflation Protecied Securities ()

0. 125% due 047152021 (D) 5 4, 306 5 {27
0, 125% due 0415,/ 2022 2 544 2B
0. 125% due 07/15,/2022 e TR0
0, 125% due 0171572023 %4 391
0. 1258 due 07155026 1453 16
0. 250% due 01/15/2025 676 678
L 2500 due 07/15,/2020 1033 1, 041
0. 3755% due 07/15./2023 B 8
0.375% due 07/15/2025 857 H
0. 375% due 01/15,/2027 1,168 1, 183
0.3755% due 07/15/2027 bl 86
0. 500% due 01152028 2, 50 2 651
0 G255 due 07/15/5021 11 il
0.625% due 04/15,/3023 1. 230 1242
0. 625% due 01/15/2024 52 53
0. 6255 due 01/15/2026 (1) 4,604 4,733
0.625% due 02/15,/2043 13 133
0. T50% due 07/15/2028 1. 166 L33
0. 750% due 02/ 150042 114 120
0, T50% due 02/15,/2045 a8 L H]
0, 875% due 01/15/2020 7 ik
0. B75% due 02,15,/2047 457 ]
L. D00 duc 02,15,/2046 wn d52
1. 000% due 02152040 184 i
1. 3765 duo. 02,/15,/2044 (D) X349 1.0%5
|. THOS due 01, 15,/2028 HIS (ML
2. D00% due 01/15,/2028 T Rl5
2. 1258 due 02,16,/2040 131 173
2. 126% due 02/16/304] 3 {88
2. 376% due 01/15,/2025 (D) 3, Bog 4.3
o 50O due 01/16,/3020 1. 8§48 ik
3. 376% due (4/15,2082 171 235
3. 625% due 04/15,/2028 o] 250
3. BIE% due 04152009 -] 104
IR A 39, 162
(e LEES 3T, 9160

Banc of Amorice Funding Trust

A 0725 due 01,/20,°2047 ] ]
Bancorp Commercinl Mortgage Trust

2.071% due 09.15/2006 100 100
Bayviow Opportunity Master Fund IV¥a Trust

3. 4T5% duc D6,28,2034 B &
CIN Trust

2. TO8% duo 02,/25,/2049 T4 74
Countrywide Home Loan Mortgage Pass-Through Trust

2, e due 4,/25,/2035 143 137
Credit Suisso Mortgage Capital Trust

33155 due 1027720848 {e] 100
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2019 11 30

T i [ET:

[GR [r] [ FUErD
(5 First Boston Mortgage Securities Corp.
2, 308% due O1/25,/2032 L] 148 ] 147
GSAEF Trust
LM due 00/25/2035 (d) = k-]
GSR Mortgage Loan Trust
i 3678 due 09/25,/2035 21 =
Hawksmoar Mortgages
1. T61% due 05,/25,/2053 GEr 240 31
Home Equity Asset Trust
2. 158% due 02/25,/2036 5 1 ]
HSI Asser Securitization Corporation Trust
1. B68% due 05,25,/ 2057 B |
Indylac TRDX Mortgage Loan Trust
2. BE% due 05,/25,/2034 166 164
JPMorgnn ortgage Trust
4 3T due DES25, 2035 B8 B
Lehman X5 Trust (d)
2. BoE% due 12/25,2037 56 BS
Long Beach Mortgage Loan Trust
2 4N3% due 08/25,/2035 55 ]
Mellon Residential Funding Corparution Mortgege Pess—Through Trdst
2. 625% due 08/15,/20382 9 g
Hew Residential Mortgage Loan Trust
2. Ta0% due 07/25,/2050 197 198
Option One Mortgnge Loan Trust
5563 due 11/25/2080 ® &
Saxon Asset Securities Trust
2 018% due 00/25,/2047 3 23
Silverstono Mastor Issuer PLC
2. 536% due D1/21/2070 163 163
Tewd Point Mortgage Funding Granited FLC
1. 3200 due 10,20,/2051 GEP 22 2R
Twin Bridges FLC
0. 000% due 08,/12,/2053 a0 o54
Wallu Mortgage Pass-Through Certificates Trust
i 214% due 03/25,°2007 (d) § H ol
E—N— . Ao ) ERAT 2,643
(e MiEE2, 53T}

o boooin 2R 41N
Cajrn CLO 111 BV

0. Ba0% due 10,/20,/3028 ELR a0 430
Crown Point CLO 5 Ltd.

2. 945 due 0771772028 g 100 {is]
Grosvenor Place CLO BY

0, T20% due 10/30,/2020 VR 100 110
Harvest CLO XIV DAC

0. 630% due 11/18,/2029 100 110
Orwell Park CLO DAC

0. 7808 due 07/18/2029 100 110
OFLME BV

0, 220% due 0171872030 280 278

50/93



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2019 11 30

Tl i IN R

LR L] (UG
Sound Polnt Cle XIV Ltd
300845 due 01/33,°2030 5 280 5 250
SpringCastle Funding Asset-Backed Notes
32000 due 05,/27/2036 ] 87
STRD Lid
2. 8458 due 07/15,/2038 100 10
Ty b sty SEREH 167
(Mo RS, 663)

Argentina Goverrnment International Bond

0, J6% due 04,00/2022 ARS 653 4
Argeetina POM Politiea Mometaris

TOUG4 1% due 0621,/ 2000 A, 590 o
hustral in Goversment Bond (c)

1. 250% due 02/21,/2022 AUy J50 293
3. 000 due 09202025 1] Bl
Mhutosomous Comsunity of Catalonia

A, 9505 due 02/11,/2020 LR 100 11
Canada Govermment Bond

4. 250% due 12/01,/2026 (c) CAD 155 156
France Govermment Bond

2.2600% due 07/26/0020 {(c) ELR asd 4
Mexico Govermment Intermational Bond

4. 500% due 1172202035 (c) e 267 16
New Zealand Governsent Inflaticn-Linked Bond

2. 5000 due 0920,/°2035 {c) uFé ] A50 34
Peru Government Imternational Bond

5. 0A0% due 02,12,/2080 EN 100 33
6. 150% due 0812 2052 300 hLE]
TR 1,579
(MRS, 763)

MR 0. 5%

EpHe 0w
Australia and Mew Zealand Bamking Group Ltd.

0. 3208 due 1250272019 ALY 12 B
0. 350% due 12/02,/2019 Sl 11 T
Bank of Nova Scotia

L0708 due 12,/02,°2019 ] 2 x
BAP Paribas Bank

(0670} dise 1270272019 EUR 1 i
Brown Erothers Harrisan & Co.

(1. 0008} due 12/02,/2019 IR 1 a
0. 350 due 125022009 NED 1 1
Citibank N A

0. 370% due 12/02720019 GHEP = 2
1. 070% due 12,/02,/2019 ] I8 18
HSBC Bank PLC

(0L 6T dise 12/02/20189 EUR 4 B
0, 370% due 12/02,/2019 GEM 1 2
JPMorgan Chase Bank N A

L 070% due 12,02,/2009 H] 1) a7
MUFG Bask Ltd.

(0. 25400) dise 120272019 ¥ 2 a
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0. 3208 due 12/02°2019

Royal Bank of Canmda

1. 070% due 12/02°2019
Sumdtomo Mitsui Banking Corp.
(00 6T dwe 12022018

(0L 2805} due 127022019

1. 070% due 120252019
Sumitomo Mitsul Trust Bank Ltd.
(0. 250%) due 12/02/2018

0, 370% due 1250272019

1 070% duo 12,/02,/201%

s T SRR 0.0%
50. 966% due 02262020 (o}

AR O
(HB S 197)

SR RS () 140.9%
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Call - L5 Treasury 10-Vesty NSote Februsry 2020
Futures § 129500 00/ 24,2020 2 5 @ 3 (1
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Fustiires 15, 500 01/ 202020 - | L= (2
L R § 4 s (3

HH 3R AR S ERER
L N UI/F) meR B S i
Austral ia Government J-Year Bond Decesber
Tutures Fhort 1272009 & 3 (2 ] a 3 ]
Austral ia Governeent 10-Yesr Bond
Devember Futures Short 12020049 1 1 o] Q
Furg-Babl 5-Year Mote December Futores Short 1272009 B i) 1 0
Euzro-8TF 10-Yeor Domd March Futures Long 03/2020 15 1 a i
Eura-turd 10-Year Bend March Futures Loag 032020 k () a 1
Euro-flux] 3-Year lond December Futures Short 122009 3 11 1 a
Furo-Schatz 2-Yewr Mote March Futures Short 03,/2000 Bl 2 1 a
U.5 Treasury 2-Tear Note March Futures short 0372020 2 B a (&)
.5 Tressury 5Yesr Nowe March Futures Shoert 03/2000 3 7 a a
1.5 Treasury 10-Year Note March Fulures Loag 032000 =11 (8] a (&)
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