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2020 1
2019 12 30

1,313,967,354 64.63
64,792,162 3.19
43,951,396 2.16
1,422,710,912 69.98
219,409,676 10.79
220,961,779 10.87
44,920,919 2.21
44,153,841 2.17
310,036,539 15.25
80,999,897 3.98
2,033,157,024 100.00
— 473,274,340 23.27
— 2,501,628,359 123.04

2
) )
1 US TREASURY FRN 2021-10 |1.9367438|2021/10/31|2,000,000| 10,960.63| 219,212,603| 10,970.48| 219,409,676(10.79
2 5.375% PENNYMAC CORP5/20 5.375| 2020/5/1| 875,000| 11,044.53| 96,639,685|11,050.93| 96,695,670 4.76
3 3.75%SPIRIT REALTY 5/21 3.75| 2021/5/15| 800,000| 11,336.81| 90,694,556|11,396.09| 91,168,732| 4.48
4 4% PATTERN ENERGY G 7/20 4| 2020/7/15| 800,000| 11,140.38| 89,123,116/ 11,058.71| 88,469,700| 4.35
5 1.25% TESLA INC 03/21 1.25| 2021/3/1| 600,000| 12,129.94| 72,779,678|14,198.97| 85,193,856| 4.19
6 3.75% FORESTAR GROU 3/20 3.75| 2020/3/1| 750,000| 10,929.34| 81,970,080|10,929.42| 81,970,655 4.03
7 3.875%COLONY CAPITAL1/21 3.875| 2021/1/15| 750,000| 10,751.47| 80,636,050|10,791.66| 80,937,450 3.98
8 1.5% VERINT SYSTEM 06/21 1.5| 2021/6/1| 675,000| 11,201.32| 75,608,956 11,697.44| 78,957,769| 3.88
9 3.75% VEREIT,INC. 12/20 3.75[2020/12/15| 700,000| 11,063.20| 77,442,432|11,091.67| 77,641,754 3.82
10 1% CARDTRONICS INC 12/20 1| 2020/12/1| 650,000| 11,425.43| 74,265,306|11,573.29| 75,226,410| 3.70
11 3% PRA GROUP INC 8/20 3| 2020/8/1| 650,000| 10,927.87| 71,031,193|10,928.93| 71,038,101| 3.49
12 2.875% ENCORE CAPI 03/21 2.875| 2021/3/15| 650,000| 10,724.97| 69,712,310 10,747.62| 69,859,581| 3.44
13 1% CTRIP.COM INTL 07/20 1| 2020/7/1| 600,000| 10,770.15| 64,620,920|10,798.69| 64,792,162| 3.19
14 1.5% NEXTERA ENERGY 9/20 1.5| 2020/9/15| 500,000| 11,455.63| 57,278,187|11,403.50| 57,017,544| 2.80
15 0.5% ROVI CORP 3/20 0.5 2020/3/1| 500,000| 10,881.97| 54,409,852|10,852.07| 54,260,357| 2.67
16 1% TWITTER INC 09/21 1| 2021/9/15| 500,000| 10,591.77| 52,958,894|10,639.77| 53,198,885 2.62
17 0.75% DYCOM INDS 09/21 0.75| 2021/9/15| 500,000| 10,748.18| 53,740,933|10,610.18| 53,050,924| 2.61
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18 0.25% TEVA PHARM CO 2/26 0.25| 2026/2/1| 500,000| 10,438.34| 52,191,700|10,388.69| 51,943,492| 2.55
19 5.4% ARCONIC INC 04/21 5.4| 2021/4/15| 400,000| 11,283.58| 45,134,338/ 11,300.01| 45,200,074 2.22
20 4.625% INTL LEASE 04/21 4.625| 2021/4/15| 400,000 11,309.37| 45,237,486/ 11,298.46| 45,193,858| 2.22
21 4.125% NXP BV/NXP 06/21 4.125| 2021/6/1| 400,000| 11,232.54| 44,930,193|11,230.22| 44,920,919 2.21
22 4.25% HOSPITALITY P 2/21 4.25| 2021/2/15| 400,000| 11,115.20| 44,460,833|11,112.03| 44,448,146| 2.19
23 4.2% SYMANTEC CORP 09720 4.2| 2020/9/15| 400,000( 11,065.54| 44,262,181|11,085.36| 44,341,452| 2.18
24 3.125% JD.COM 04/21 3.125| 2021/4/29| 400,000/ 11,016.87| 44,067,507|11,038.46| 44,153,841| 2.17
25 3.72% CEMEX SAB DE 3/20 3.72| 2020/3/15| 400,000| 10,976.68| 43,906,739|10,987.84| 43,951,396| 2.16
26 5.625% MDC HOLDING 02/20 5.625| 2020/2/1| 400,000/ 10,997.08| 43,988,340/ 10,928.61| 43,714,440| 2.15
27 5.25% ARBOR REALTY 07/21 5.25( 2021/7/1| 300,000| 14,162.32| 42,486,985|13,867.90| 41,603,723| 2.05
28 5.25%ARBOR REALTY TR7/21 5.25| 2021/7/1| 200,000| 13,040.46| 26,080,933|12,781.93| 25,563,876| 1.26
29 4.42DELL INTERNATION6/21 4._42| 2021/6/15| 200,000| 11,284.55| 22,569,119|11,272.32| 22,544,645| 1.11
30 0.875% SUNPOWER CORP6/21 0.875| 2021/6/1| 200,000/ 10,052.06| 20,104,129|10,065.82| 20,131,650| 0.99
69.98
15.25
10.79
96.02
/
4,390,300.00 470,508, 451, 473,274,340 23.27
23,206,200.00 2,487,008, 453 2,501,628, 359 123.04
3
2019 12 1
1
1 (2017 11 27 ) 4,009,499,256|  4,009,499,256 1.0336 1.0336
2 (2018 11 27 ) 2,978,733,281]  2,978,733,281 1.0256 1.0256
3 (2019 11 27 ) 2,047,166,415]  2,047,166,415 1.0557 1.0557
2018 12 2,905, 353,236 1.0176
2019 1 2,923,217,563 1.0275
2 2,917,126,531 1.0343
3 2,876,096,159 1.0388
4 2,809,228,413 1.0429
5 2,751,527,734 1.0381
6 2,706,302,675 1.0412
7 2,698,087,342 1.0472
8 2,674,712,946 1.0458
9 2,479,172,698 1.0458
10 2,471,939,681 1.0508
11 2,051,504,885 1.0579
12 2,033,157,024 1.0638
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1
1 2016 11 28 2017 11 27 0
2 2017 11 28 2018 11 27 0
3 2018 11 28 2019 11 27 0
1 2016 11 28 2017 11 27 3.4
2 2017 11 28 2018 11 27 0.8
3 2018 11 28 2019 11 27 2.9
1 1 10,000
1 2016 11 28 2017 11 27 4,878,741,636] 999,413,547 3,879,328,089
2 2017 11 28 2018 11 27 974,860,651 2,904,467,438
3 2018 11 28 2019 11 27 965,299,191 1,939,168,247

0.7
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2016-11
2 3
2018 11 27 2019 11 27

9,489,112 62,848,221
67,296,424 89,317,824

2,962,141,340 1,954,577,044
2,013,475 62,019,365
29,763,294 17,525,041

481,088

3,070,703,645

2,186,768,583

3,070,703,645

2,186,768,583

73,081,931 125,983,806
2,467,978 -

600,231 491,708
15,434,468 12,643,920

385,756 482,734
91,970,364 139,602,168
91,970,364 139,602,168

2,904,467,438

74,265,843
174,621,104
2,978,733,281

1,939,168,247

107,998,168
168,643,860
2,047,166,415

2,978,733,281

2,047,166,415

3,070,703,645

2,186,768,583
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2 3

2017 11 28 2018 11 28

2018 11 27 2019 11 27
110,282,998 86,512,236
25,276,524 96,504,817
78,998,636 85,844,290
3,444,129 2,625,459
9,451,967 99,798,222
1,272,423 1,032,627
32,719,464 26,553,246
1,769,592 2,169,630
35,761,479 29,755,503
26,309,512 70,042,719
26,309,512 70,042,719
26,309,512 70,042,719
1,135,784 15,048,189
130,171,167 74,265,843
28,460,028 21,262,205
28,460,028 21,262,205

74,265,843

107,998,168
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3
1.
2.
3.
12 133
60 61
2 3
2018 11 27 2019 11 27
1. 2,904,467,438 1,939,168,247
2.1 1.0256 1.0557
1 (10,256 ) (10,557 )
2 3
2017 11 28 2018 11 28
2018 11 27 2019 11 27
1. 1.
0.37
2. 2.
70,981,903 48,637,438
0 0 0 0
103,639,201 120,006,422
174,621,104 1 601.19 168,643,860 1 869.65
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3 4
€Y
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®
2 3
2017 11 28 2018 11 28
2018 11 27 2019 11 27
) (@)
36,294,172 70,413,028
36,294,172 70,413,028
2
2018 11 27
1
195,771,525 - 197,785,000 2,013,475
3,133,521,507 - 3,206,603,438 73,081,931
- - - 71,068,456
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3
2019 11 27
1
3,370,641,336 - 3,431,622,474 60,981,138
5,323,176,898 - 5,448,122,477 124,945,579
- - - 63,964,441
2 3
2018 11 27 2019 11 27
3,879,328,089 2,904,467,438
974,860,651 965,299,191

2019 11 27
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0.25% TEVA PHARM CO 2/26 500,000.00 476,375.50
0.5% ROVI CORP 3/20 500,000.00 496,621.50
0.75% DYCOM INDS 09/21 500,000.00 490,516.00
0.875% SUNPOWER CORP6/21 200,000.00 183,498.80
1.25% TESLA INC 03721 600,000.00 664,290.60
1.5% NEXTERA ENERGY 9720 500,000.00 522,802.00
1.5% VERINT SYSTEM 06/21 675,000.00 690,114.60
1% CARDTRONICS INC 12/20 650,000.00 677,850.55
1% CTRIP.COM INTL 07/20 600,000.00 589,822.20
1% TWITTER INC 09/21 500,000.00 483,378.00
2.875% ENCORE CAPI 03/21 650,000.00 636,293.45
2.875% TUTOR PERINI 6/21 150,000.00 143,585.10
3.125% JD.COM 04/21 400,000.00 402,222.59
3.72% CEMEX SAB DE 3/20 400,000.00 400,755.20
3.75% FORESTAR GROU 3/20 750,000.00 748,175.25
3.75% VEREIT,INC. 12/20 700,000.00 706,849.50
3.75%SPIRIT REALTY 5/21 800,000.00 827,807.20
3.875%COLONY CAPITAL1/21 750,000.00 735,999.00
3% PRA GROUP INC 8/20 650,000.00 648,331.45
4.125% NXP BV/NXP 06/21 400,000.00 410,096 .69
4.2% SYMANTEC CORP 09/20 400,000.00 403,999.46
4.25% FS INVESTMENT 1/20 500,000.00 500,324.47
4.25% HOSPITALITY P 2/21 400,000.00 405,812.64
4.42DELL INTERNATION6/21 200,000.00 205,997.81
4 .45%LE 1DOSHOLDINGS12/20 180,000.00 182,602.80
4.5% TPG SPECIALTY 12/19 300,000.00 299,844.00
4.625% INTL LEASE 04/21 400,000.00 412,901.48
4% PATTERN ENERGY G 7/20 800,000.00 813,464.00
5.25% ARBOR REALTY 07/21 300,000.00 387,796.50
5.250% TCPC 12/19 600,000.00 601,620.00
5.250ARBOR REALTY TR7/21 200,000.00 238,051.60
5.375% PENNYMAC CORP5/20 875,000.00 882,070.87
5.4% ARCONIC INC 04/21 400,000.00 411,960.00
5.625% MDC HOLDING 02/20 400,000.00 401,500.00
5.7% CHOICE HOTELS 8/20 400,000.00 410,200.00
ARCELORMITTAL 3/11 400,000.00 415,366.43
36 17,630,000.00 17,908,897.24
(1,954,577,044)
95.5 100.0
1,954,577,044
(1,954,577,044)
1
2
3
4
36 95.5 100.0
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2019 12 30

4,994,048,956

2,960,891,932

2,033,157,024

1,911,205,991

1.0638
10,638
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2020 1

2019 12

24 272,000
24 272,000
0 0
0 0
0 0

18 968,472
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2018 3 31 2019 3 31
3,350,313 4,643,359
1,309,658 1,373,798
2,971,872 3,533,309

121,195 117,489
4,198 20,731
51,378 36,284
16,714 15,256
7,825,331 9,740,229
*1 1,429 *1 1,234
*1 4,013 *1 597
5,443 1,831
62,866 34,312
62,866 34,312
11,533 2,401
118,300 125,814
223,499 214,209
353,333 342,426
421,642 378,570
8,246,974 10,118,800
174,587 172,620
2,795,190 3,732,078
3,743 671
148,759 176,116
17,397 24,075
329,743 308,187
184,068 144,471
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