2020 3 17

2020 4 1

03-5290-3469

1,500

1,500

1/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

2020 4 1

1,500

2/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

0120-69-5432 ( )
https://www.sjnk-am.co. jp/
2020 4 1 https://www.sompo-am.co. jp/

3.85 3.5

2020 3 18 2021 3 17

3/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

0120-69-5432 ( )
https://www.sjnk-am.co.jp/

4/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

7,000

5/106



EDINETOOOO
OOoooooooooooooooooononnnEe12434)
Oooooooooooooooooaod

6/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
ooooodooodooodonoodd

12 12

https://www.toushin.or.jp/

® 77vR0BER
1YNLTA Y DR ERMEORRERSTEZBIBLET.

® 7rvroEeE

1 HEAESOHRZEOWS|FIC_ LBINTULAHEMNIICREOH

U BB ENBREIT (U — . REIEREETS) R UREE
MEOHASEEENATERENRE L AAHNCE O E LR
AZORRLERHEOREEEBTEEBIELET,

WPV RAT TP A AATERLET,

s E7PYER.TUBP #Fa=-F+—X TCW FO0—/5L U—F FLE=PL")
FLUMER s v HERSE Y —DO7r/FIETERENRELET.

s RAELT.TUBP A RFa-F+—X TCW OV U=k FLEPL " |~AD
HRELEETEUCREET,
E1TMAwIdEND—,BTHAAYD PRS2 THAYS L2 AT 9
BL rPOSACERLET .CREEERLTIUBP ARFa-F+—X TCW
HO—itlk U=k FLEPL EWSCENBOET .,

# EI7FEHEREERMNS LT OHRARERCIAESFEUREC oW TR« BIgR
BEOERERERORE>ESRNISLEE. EFRUTOERsHOERFISETE LD
BESHBOET .

71106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

2 REITZL=7ZAL(AN—FI—)L)EBIDFERICED. A T3y
EJ DL P LRADBEEEELAAD. TPV RO~ —F LU —
vOELEEEELED,

OTREITZLEZPLA(A/—FI—JL)#i . BE LY -+ EFoBRERS C.AF0
H(FREEHM)O—FFR2HRCHIDI-ILATavyEFTHATSIIEICLEN.
F—ZILUS—2 DB LEEETHIEETY,

- {EENCEVWILIPLARAOERIBS TEIRED. V- FFOERLF LEL.
TEENEBSICE. B EADRF—HE LRI S ECRDET,

s A= FO=ILOH —R(FEERICH TSI ILAT2avORIL3IV)RFY
TA7CEBETNBLWILEPLARAELICFRHRAOE LDEO BB LERFIC
BiELET 4SS . EERRSTURERFERCESE. A HEEE ERENEY
THLLBIERER(ETFORBERIESEEAC /- FI—-LHBEEZEATSL
bk LoF 3

* AFIVOTLEPLRALR AT avEFHLEMESLTRTHSEREOC
EEELET

3 FRAAYSHNI—RJEFAAY IR LI—-INHDET,

FRIELTHATORBEAYIICED. [BEHIAVE BT SEFH
EITVWET.

A~y 2I$HHDI—2

OEH. BHELERS (NDF) "' 2HRTIBEHFHNET.
NDFDHIS| {18 (3. M P SuBE (CX T DM/ FCLD. £FEN SEER LIRFENSKE
LRAFLIRLIEEHNHVET.CORR, EEMROEDH =2, RO SBEEEEOAHE
MBOEBENSEETNDILOEAELTRMISESHHEOET,

B EMAN SR (NDF R RESFESEECARDS| ET3RSHICRIAEN. RIREC
AT ORFELETOTIC AFLECEETOEOT BRI Lo TERRET SMWSIEL
LET,

HAawiizLd— RAIELTHHTORBAYIEZTLERA.

FEI. 2R 188 (KEHDIBSIXREER) DRBEFICINZE D7 EC

-_/ ZITLWET,
O AN NS VEOBEFHEETHBVIENBOET,

AEEBEICT v ALNA " EFR I TREETOCEEEBET 7PV ETT,

#ALNLIEALE R REMOESEADED. A FayERHLATES LTRSS
(AT TLSPLIFELNET,

 FPyFCEMENAAEORARE (A ERR) ST SReNBNET.

s FRMERECAROERNES CEOBERERY TELERSTL. BRIELT. A 2rALIEA
BEC2LTIR. HEETULET.

8/106



EDINETOOOO

O00000000000000000000000O0(E12434)
Oooooooooooobooooooad

TREITZLE=FL(AN—FI—)L)#BE, 0 <Ayl >
s O LA TavERHIC LS TV TILEPLIRA YRR TER Y. A T3y DT LS

PLEAGH EREBENET,

- FEHERU-FS) R TFERICEALT.O-LFFravRillicLad Tavn I LETF
LIRANHSESHIC, A — D= LEEs s VEREEC -~ T. A 73T LS FPL

FAGEESNI—=NET,

FREITZLEPL(AN—FI—IL) BB O <EFBTAUYR>

 FEER(U-FF) oSy EBRTERETEITEEL. O-LA T30 0LFIER
AREETLBS. FEER(U-FF) ERHTREEBSCTRRTFORBETILN. EH
TEHEEEISELORITRETEZE A,

(O—=ILF T3 E(F]

d—lkdFiavt . HOWECEEEFROHSEHE
(HEFTEMRMAETE ) . B U RSB ED
{48 (HEF TN TESEROCE T O T s
YOENFEF A FaE0dHONESLT.O3-)LF
FuavOENEICILEFL B EFILLET,
=LA FayOBOFER. EBHTEMHEEB I TLNE
WEOMEBEELY LRLCES. iilE TR niL, M
HESEATEMETECANSIENTE, BHTES
EeYEREomRERORNFNGEuNET,

—Ad= A FaOROF . COBRE. EFITEEHE
THLWF LY AR TR ETSORBEITICOIC. EH

iTEfEs SEEEOTRME:OENREEROET

(D= LA T3 BHICHSTLEPLIEAERC).

BiC. T ERETEIATIEREOTRHES LBL

Lol @SiE. -4 Ty OWHIRTESNT.

BHThG LD, I— LA FavaRNFECE-T,

J— LA FaYTHICHST LS PLARANREEEDE

¥,

e T2y CiE. RN (R ER) (AR OMRT T RS
o&. WD (EFTED ETUD THEHTEATEL L0
BHBOET.

HONEORETFEL. . SEREOI-LF T avE100%EHLEBSORTY.
YIF/FTR.FEREQ—ECFZ2ECISTI- LA Ta EFREHLETY.
Fr.E3-UA T30S HRRAGSTEREL. TNETNRLSFTZIVITITORS

HHENET,

LERAN—FI- LM T 3 — R RATED.  TERBLALOTREDE A
FRERETFFORBEETRLELOTREDELAEL. FROERFEENFEIZLOTIE

EOEH A

9/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Oooooooooooooooooad

()—R—h 74U RUTREITZLEP 4 (/5 —K3—)1) 888 0 <JREA A—J>

#U—HERCE SHETEH. EXEE34EY.

=200 U— g ER LA SEEIICHER b 'J—hﬁfﬁﬂ}‘ﬂ.l‘:h“ﬂﬁldﬁi.ﬂ‘fi*ﬂuﬂ)
TEMEECHELS o BS FLEPLIRAN EREENET.
- - ik
WS B ES
ABE DU~ 8
FFram
[ —
) — A WL
~ . U=t = = ESLb
5 WEiRmEa AIE = WHiTEE DR deBed
A .
'J'j} =2 U—EEh SR A I 24 U — i b‘ AF7avOFLEFLEAICED U= HtED
® % FE->E8E FRCL3MELBRT BN PN TEE T,
+ i i TREEHT
‘a JLEPLIRASE i
A MR B MavT an
|_ FoRictid
. i i BELEIET.
o | (4]
I =L
élE 1 lmEmIJ_I‘-EE 1k ]
B2 \ U=k S-NATVAY - REORE
BRaIBE RIRE = WHEE DD D-@+d
=220 U=FHiiEhSRE = TICERITE P U—HEEnELroErRELT TN,
fiEEEBA T LERLEEBS BRTEHEEEASE YOS FHAE A,
U b W R EEREEAAAL NN ERER TAF A,
~ ARG —-EE EEED
< Ve
:|_ FLE FLEAT
% HEFHT 2 _
¥ RS o
i
= P seusanic ]
v AT a0 R
b U D=L T3 FHEDBL
D D@ +I—B

- LS EEY. ERCESIASEEEL TWER A,
PR HITETU— R T BUFTREIT T LS P LI —
EO— L R Ol RS - O ENEICRDET.

» FiEBU—-FOEYSEOEh R CEERRSL TR EELE
LOTT.

- PR SRS RIc AT Ern B SN A - EERERLTH
nEFH. EROERCSOTRERTEFBCSETEATESREE
RENETA. LB I IF 7 ayDeTERBLELOTRED
EtA B HTERESOLRSHH0ET.

D=1 EREEEL. 3RO I— L3 7225 100% L8
SEOETT. S7FFTH. AEERO—EZTE 2RI ET—

WA T AL ET JEL, 3T FaymEiisid. i
RESFEREL. TNERRESFIEVITITHREYENET.,

g BEE (EREER ) CEDEF T EN O T O
ARE I ERT R ETL 2 THETITESTET LR S H0E
T. LT B (ERTEE) cEMERTEY T aOE
[CERELTLET.

s PR ==k T U B UFTRET T L= PA(A i=—E D =]
B ORI DLW TRENCEHT SRV A—3ETS
DBEDEE. A 730 e TLELOTREDET AL LEEES

FrFUFDREETLESOTRENEYAEL. BEOREBERE S

T SEOTRENED A

10/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)

RE#sESCHTEEEE 00000

ChEER. BT EORBLERED, RRERD ————
HREDSELONETOT. HEEr il [T (REKe  — js
NBHE ORI LS BEHBE THOET,

O HE&EE. SHRBEBPICEE LN (BB EREOESFRBS &L UTHinE SOTES) %

HATELONIBSHHEDFET . EOHS. SHABEOBREMMAFNMARBEELENTTSR
FHIEICRDFET,

Flo PEEOKES. HITLEHERBICE 377 FONGEEETRITEOTREBIEL AW

SRR RE UL REERI TRIONDBE

HiE RS RE G LR LIRS FEARH SR EEA TRELEERS

AT =
200

41008 10,500
~10,450M

. 10,400/

*500F 1 #5007
(@+) o
— [ - [
FiRREE YRR LERRE A FiEREEE wLERREE LR
SEEHT SEE STBRA S
* SRR *50 Fi% SRR * IR %80 % *HENRH
5008 Bl 450 H 500 [ He el 420H
GEIREE. SEAHCETE SENARISZILbIET,
HEMNREEZ. HTO~ETT.

DENERGORYTRE QEREREOHERE SONRLE.OrRERNIE . ONHRES
FrER ATy . ERCAERR - ERENETET 2O TRHIETACTIEE FEL,

CERESOV?VFOBAMIBRICL>TE. PEED—HELRB 2N ERNICEITEO—EHLE

LICHS T BEHBDET . 77/ FEAROERTRICID. FERBIOEEMEADE LA
HhEh>TBEBEHRTT,

SEBO—BH

Lo HREDEHN
FAO— HLELICIHNTIRS

R, B e P L 2 8 o5
g 3 7 :'T;‘]..LF‘J o b H i' J'I 7518 =1

EnFALES (BT ES)
(BRSER) ELEdtizh, To&H EHED (R ES)

T 8 HESEhE @R TENRILE Lo SRS E
[HMERITE] ﬁ;!ng T2, eELES (5 (@R ﬁg
SES) BHEIEEIEL '
EBNET.

BAHES BAAT RES0T7 FOBMABHI L ESES OO SESETT.

ERARFE FEAH4Do0RESTT . AREOEEEORITER. TALES BIHER)
W omr o EALET.

11/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)

Ooooooooooooooooodad

<JWAWRCT I EREEEICEALT>

Bita § [1LE=ad)
UBPA s~ ARAY

s AzFHw IS =)L FUY T A—-F—FE— I 2 IT—-0B%HS

(B ERERSH)
TCW A SARA R F2IAV R DN Z=[U=kFRUHN—F 3= 80 ERA]
NOTIERT. OV EILAEMS - FTITCWS L —TRTFOERSH.
s B =T O R EEE 22, 1 TAEEEIL($239E8, 1838A) .
(20191 2H®:RE. BAFEHAOHE L —+TRE)

(Bl BRI
A=Fw Nutr—=LFUudiz 1—E—E— T2 T—-[&80:ER)
AT AERET I EREEREO—D,
c 1969F A A TR BE. FO-/VLIC23MSEEM.

« HROEAFEE - BAYEFICR SRR TR,
< BEEEE L L03@AT AT (15467, 6978 .

(2019F12ZRFRE. BRAFHAOREL —~TRE)

2013 1 29
JPY Hedged Share Class JPY Non Hedged Share Class
b= i
Bit - UEF OFFORTLMITIES S ———
E B b ST i SICAY-SIF — TOW ;
= ErYls B E | GlopA FEITFREMUM | 1B OE LIBRETH
e | SRRSO - UURET |- %2 m—
-2

12/106




EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

) ??EF
FECS S O— ) LRET FL 27 As-
EA A
7 af 7
TEtet i =eleft
B3 BEET o bRy N MR S % —» BT TSR TS
(155E81 i mE FRIEE %) = (15 3681 B M IR T )
i BISHERESH
T % R EIE T — AT EEE TR S
SEHE DS IRE 2T By
¥
BRes =5t
(RHEEORSE — FEANEORL M T
— TP s AL
EEE (TR
()
)
)
() 1,550 2019 12
()
1986 2 25
1987 2 20
1987 9
1991 6
1998 1 1
1998 3 3
1998 3 31
2002 7 1
2007 9 30

2010

10 1

13/106



(

EDINETOOOO

000000000000 DO000D0000000O(E12434)

Ooooooooooooooooooad

2020 4 1
) 2019 12
26 24,085 100.0

() UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL REIT PREMIUM JPY Hedged
Share Class

() UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL REIT PREMIUM JPY Hedged
Share Class

)

)

)

UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL REIT PREMIUM JPY Hedged Share Class

() UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL REIT PREMIUM JPY Non Hedged

Share Class

) UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL

14/106

REIT PREMIUM JPY Non



(

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

Hedged Share Class
)

)

)

UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL REIT PREMIUM JPY Non Hedged Share Class

)

10
11

UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL REIT PREMIUM JPY Hedged Share
Class

UBP OPPORTUNITIES SICAV-SIF - TCW GLOBAL REIT PREMIUM JPY Non Hedged
Share Class

15/106



EDINETOOOO
O00000000000000000000000O0(E12434)
Oooooooooooobooooooad

14

FERENROREFEAIFOME

&
E =
EAOBFFH#H

UBP ARFazs«—XTCW Z0O—/L Y-+ FL=P L

A~y 2xPISA/ AN IRL Y FPI352

(UBP OPPORTUMITIES SICAY - SIF - TCW GLOBAL REIT PREMIUM
JPY Hedged Share Class.”JPY Non Hedged Share Class)

o270 RNEREER(RERT)

<Hif>

-BEEESCHERESECRSIRC LBENTUVWSREITI(THEEHEEHIIS RUTHE
BEOHSEEEENEELENES L. Ty ALY T OB EHEEHEORES
HectEBEBLET.Eh. 1LY T OWRICIIZ. D/ \—F2— L #BE=0iERIC
&0 A FavILEFLOBBEBELEY.

#EVEAE C. FADR (2R FARS) 0—BEL SR AN S0 LA T a v ERTTS
CETHIN—FO— LB RBLET.
« BH|E LT AW HEDA mO T SiERMC It EETLWET.
Eus AEEREEINOREENS T AR IR B ES 1. TR ETERC BN Y
2 B REEETF) QR REEE S AU N (—F O — LM E SHT AN B0NET,
<EHAYI DI THSA>
HEREEETFEANELTHATOAE v IETLET,
<AHANwIE L TTFI2A >
HEREEEFRAELTHATOAB~vIETLER A,

16/106



FuEEMNRE

= L} =}

Bt BN S

A - BOFHH

EAEMSH®

Bl EMMS L

EDINETOOOO
O00000000000000000000000O0(E12434)
Oooooooooooobooooonoad

- AfifEF O EDIEITLER A
- fIEESECI0%RTEISMBANETITVER A
HEEREF L BEEERESEREZ 7. AOBRENSR. 77/ FORBEEREA
DERLETELET.
s MEMEC R T SEEADREITVER A
<HifIHFORTESICHIZIIIANR—Jr—> 1 BITH10%LA
<HESIOEFRICHTEITIAR—J+r—> FiEE~<~—IATI10%LIA

85128318

HEERBICHLTER0IT% EENMSESHET.)

# FAREENNS 1) 2848 AREENNCLOFERN T LEOREENE: LESCE
HHEIET.

# LIEOIEH NSRS ORT-MTIC T SRAS KRR, B RAS), W8N, RS
FRHABCEIREORESCETIRA. RENECMT SBREHHH0ET.

HNEH A
UBPTY~A AV YRS

<REITERUAD/\—FI—)L4BE0EAH >

TOW A AR RAV R RRUAU R H = —
<BBOER>

A=F =)L FUdx A—-E-E—- TXT—-

#IFENEESRNBETIERBRIEFOENREUVTOEASHOEHEESREBL LD

BENEIET.

7 F 2 E B EREVr/BEREIHY—IFsE

e ® EmEReEER(RRT)
FELT.BEOLHBREROICORERETTVL. T HLOMETESECUICEHNET

BROBEARH PHEATLERCESFFESILS M OEBEEL.NOMURA-BPIES B TR ERMN
ICtE3EERREEHELEY.
AR ERNSR.EREEOREERED S %AELET,
HHEREEOIEERSICEARREETER A
s —BHEAEAMEEEERESHACEYE—DEICHT AN IV AR r— . A

FuiEEAR HBIOAR—Dr—BLUFUNT IS T AR - r—DERHMEDOMEELEEIC
HTBHER. MBELT. TNFNI10%. S T20%LUAETECEEL. YEHES
HBRalEsuEBSICE.—REAZ A RERERESRECRVABERLAE L
SLOMBETHICELLET.,

B E B zooo&E7H318

8 X B M SR

p: 3 =l B ®EBl-LT.857H158

ERXEMNSE HFEth.

B - BUFEEHE HEth.

& K £ it wBEREVFBEEHEPEvRYRIAVRES ST

g2 E & #t &#IIFEEHETHIESH

17/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

AR ERAEHD BRERERBLEA
RE ERERERELHER BaRRsN
(5B¥2ME)
ERERBORE
HE—hI+ A DR E ERERERELE FRERABBRRM
(ERHEOEE)

oo O

EEBS =TT H

<HEEBRUI7UFICROIBEEBRELEE T HHEE>

- 18 A 5Tl A EEHGNE)
(EEATA—TA) 10 {5 10 FREE 2 B0 HEEREM

BRES AT 27T A IERR CEER) LINTIANAIRBRAE
=~

2019 12

18

18/106



10

20

19/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

20/106



37

21/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

16

; BRI RRORGIE - ADE
WY SEIIH T SRS ORE [0

WA A EERHOER EOVTOEREROWE
B A2 E RO RE
SRRSO WERA SRR ORR - A AME

lina JADWE|Z
MY ST

WRYAIEE
®ROWE

FERHO#ES
A EE
HHORY
= BT 5IETS

#HCET A SER
A ASEERBOER

. 1 o A TDER
‘gﬁé g?"-%?)#'l!lm (RE-FHENER, EREHR)

Sl A ICIERBE A0k aRET.
2019 12

| SZopmsae BRI EEAH- REORIE

YA ERKROEE
Al A

oL TOESRROES.
HRYASEERERORH D4
N A Sl BESERUI+O0—TF v

[ g i P o P i I ]Iﬁ']x#fﬂlzﬁhéilmﬁﬂ

(NAYASWEIZ

3T GAT LA
AN AR

22/106



JPUROERRERER U
SEkEsErEEREEMTOEE
A~ wsidna—2
14,000
13.unn:r
12,000
11,000 -

10,000 ¢

9.000 Fuhrk"ﬁ "1..++u“,u- .,,,..Jll-"‘.,ﬂ.,nll-- e ;llj
8.000 {77 K RBGE (t8)

EDINETOOOO
O00000000000000000000000O0(E12434)
Ooooooooooooboooonooad

FPUREMOEENGCEESISRAED
WEEDHE

(%)

7,000 L . . : —40 =
2015/01 2016/01 2017700 20M8/01 2009001 (E/A) FrvE BER  CREE TRESE OXEn SaEm S
AswsiglLa—2
() 1%) (%)
M.DUU.H 100
|
13,000} B0
12,000 ¢ 601
11.r:mu;— - 40
10,000 “ | F 20
g, unu | !llll i |aJEI|I Gk La i:l' D
' | ”""“IIII}.L Ty T'l'
8,000 [GrurmEmmE®(GH) =207
7,000 ' ' . -
201501 2016/01 201700 2018401 2019001 (/8) FrLE BES SERES WRES OEEN fREn HmEm

2015 1H~2019%F 12 H

2015 1 A~2019%12R

SLER REMonEGEMEFALLOEHELTHREL
FESEHMELUEMEEESN CREATED. EROES
ERESLUBEERCE SO THEL - EMRERLER
LEMENEDET.

@ LI S EOERFELEFDISTCUNET,

BIFyFEORENCHBRISALOREECERG. £
EEMoESAFCEHSET EMoRFECOTY-BX-
BE. 2Py ERUEORENGCRESSZICOVWTET
L. 77BN REISAEERNICHETESLS
ICERIL& O T . 2TOEEISAN TP EOBEETIR
ERRBOER A

RIS M3 3
B W TOPIX) (A tada )

ERHsNEAN—FLNeEMOERH(1268F 1 M4EER) OEE
BEEI100ELT. EoRoSEREEARELCLOT T MESEER
(TOPIX ., WS G IR 31 PR O e B T MR ARSI 3P, TOPLX
OREEL<E LB EOERE. TOPIXOBEE LB LROELEESE
TOPIXOMEQEPeL{dRANEEETINRERLTLET,

FKROEMSCIIT=00d =ty 2 F 003 (BHLS, BM~<=2)

MSCl Inc. 'MBLERERE T. HRORNETARTATLET,
MSCIZ R —%w - F—rubkfwFooR(EHd & AME<—Z] 1.
MSCIZF =320 F=ra b 4 Fe O3 (EHAD. KL= 1%
CigEsttdRECHRELE T . AERCET 2 EIFR OHE
HEOh— T OENEMSC) Inc, CHRELET, 2. M5CI Inc, 2. B8
HOMSEFLIMNELUFLBREMLTSRAER/LTLEY.,

FEEW FTSERRER T FooAM<BE ~ oL F~—3)

FTSE Fixed Income LLOCADEEZN. PR EECERORSIEEE S
HACHEERTIRTSLAN YTy AT T EIEMEFTSE Fived
Income LLCOMAMETHD. BERCMT ST~ TORMEFTSE Fioed
Income LLCH ML TLVET,

Sl MSCID S o« T (B YSAH, A=2)

MSCH Inc. AMRLE. BEsB Rz ERoREREE. ESEORTE
guds<—ArgmLrEEERTY . BERCETIENE INHE
&0 E—00WBEMSC] Inc CHRLET. B MSCL Inc. 2. B
HOABEEAGNAEL LN EMETONHENLTLET.

BN NOMURA-BP| @R

HHERstsH A LBTIEM TRTTACLRENAEROTE S HO0E
9T AEEIES T T NOMURA-BRICM T &2— Do EaMEa T ol —
TONFR. T<THES TSNl ET. RS sHa. e
EoEARRECELT-UREERLETA.

FNER: ) PENHZGE | - EMFD— TR F1i—2 77T EIR~—2)

J.P. Morgan Securities LLC A RBELOELTLWAERT. HFREFART
ToRthANRTENENR CLEENTY.
s B (PRI )P, Morgan Securities LLC CRELET,

(EIEMOERE. B~ DR EDRRENELT. AREL TEDET.

23/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

3.85

3.5

0.3

0.968

0.88

0.35

0.50

0.03

24/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

1.938

TCW GLOBAL REIT PREMIUM FUND 0.97

20.315 15.315

25/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

20.315 15.315
15.315 15.315
)
)
NISA
NISA
NISA NISA

2019 12

26/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

2019 12 30
194,546,983 95.09
2,079,981 1.02
7,974,344 3.89
204,601,308 100.00;

2019 12 30
1,536,325,703 95.10;
15,963,390 0.99
63,275,900 3.91
1,615,564,993 100.00;

2019 12 30
13,569,443,800 75.26
113,775,000 0.63
239,732,454 1.33
3,650,818,800 20.25
209,849,000 1.16
3,860,667,800 21.41]
246,883,583 1.37
18,030,502,637 100.00

27/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

2019 12 30
)
1 66,739.96 2,877.34 192,033,704 2,915 194,546,983195.09)
2 1,423,183 1.4601 2,077,989 1.4615 2,079,981 1.02
1 30
2
2019 12 30

95.09

1.02

96.10
1

2019 12 30
)
1 462,888.13 3,269.43  1,513,380,876) 3,319]  1,536,325,70395.10
2 10,922,607 1.4601 15,948,098 1.4615 15,963,390] 0.99
1 30
2
2019 12 30

95.10

0.99

96.08
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2019 12 30
)

)
1 1,940,000, 000f 100.87  1,956,975,000] 100.99 1,959,244,800/0.1000000 2024/3/20 [10.87}
2 920,000, 000f 102. 16} 939,915, 300) 101.02] 929,466,800[0.1000000] 2024/6/20 | 5.15)
3 800,000, 000f 102.58] 820,699, 100) 101.28] 810,240,000/0.1000000f 2029/6/20 | 4.49)
4 560,000,000 134.23 751,701,500 132.96 744,620,800[1.8000000] 2043/3/20 | 4.13
5 720,000, 000) 101.13] 728,150,400 100.93} 726,724,800[0.1000000]2023/12/20| 4.03
6f 720,000,000 100.45 723,247,200 100.43 723,146,400[0.1000000] 2021/11/1 | 4.01]
7 600,000, 000) 109.40f 656,407, 600) 108.13} 648,822,000(0.7000000] 2038/9/20 | 3.60]
8 560,000, 000f 107.32 601,014,000f 106.47| 596,260, 000/0.6000000 2037/9/20 | 3.31f
9 520,000,000 103.45 537,953,400 101.33 526,962,800[0.1000000] 2029/3/20 | 2.92]
10} 510,000, 000) 100.60f 513,093,800 100.42] 512,167,500[0.1000000] 2021/10/1 | 2.84]
11 420,000,000 117.13 491,958,600 116.10 487,657,800[1.2000000] 2035/9/20 | 2.70
12 390,000, 000f 105.68] 412,154,800 105.014 409,570,200|0.5000000] 2036/9/20 | 2.27
13} 390,000, 000f 102.28] 398,897,500 101.39 395,436,600/0.1000000{2028/12/20| 2.19|
14 290,000,000 101.25 293,651,500] 101.21 293,523,500[0.1000000] 2029/9/20 | 1.63
15| 210,000, 000) 136.77] 287,221,200 135.60) 284,776,800[2.0000000] 2041/9/20 | 1.58
16] 230,000,000 119.82 275,586,000] 118.49 272,536,200[1.4000000] 2034/9/20 | 1.5]]
17 210,000, 000f 123.31 258,961,500 121.79 255,767,400[1.7000000] 2033/9/20 | 1.42
18| 210,000, 000) 111.77] 234,735,900 110.89 232,875,300/0.8000000{2047/12/20| 1.29|
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19 190,000,000 122.36) 232,497,300 120.50f 228,955,700[1.8000000] 2031/9/20 | 1.27]
20] 190,000,000 117.22 222,724,800 115.69 219,820,500]1.2000000{2034/12/20| 1.22|
21 180,000, 000y 122.68 220,833,000] 120.67 217,207,800[2.1000000] 2029/9/20 | 1.20]
22, 210,000, 000f 99.80) 209,580,000 99.86 209,722,800[0.4000000] 2049/6/20 | 1.16]
23 200,000, 000f 102.54 205,098, 000) 103.75 207,500,000]1.7200000f 2079/6/6 | 1.15
24 200,000, 000f 101.07} 202,152, 000) 100.714 201,432,0001.1550000] 2020/9/8 | 1.12]
25 200,000, 000f 101.70f 203,414,000) 100. 65 201,312,000/1.1100000f 2047/11/6 | 1.12]
26 200,000,000 100.26 200,524,000] 100.62 201,256,000(0.4400000] 2023/4/19 | 1.12]
27| 200,000, 000f 100.13} 200,260, 000) 100. 05} 200,118,000(0.3800000] 2020/3/9 | 1.11]
28 200,000,000 100.01 200,020,000 99.19 198,380, 000(1.0200000]9999/99/99| 1.10]
29 170,000,000 111.72 189,934,200 110.83} 188,424,600(0.8000000] 2048/3/20 | 1.05)
30] 140,000,000 121.10] 169,543,100 119.68] 167,563, 200/1.5000000f 2034/6/20 | 0.93}

30

9999/99/99

2019 12 30

75.26

0.63

1.33

21.41

98.63
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2019 12
1 (2013 6 18 ) 2,472,640,651 2,507,969,836 0.9099 0.9229
2 (2013 12 18 ) 1,850,619,564 1,881,092,312 0.7895 0.8025]
3 (2014 6 18 ) 1,707,398,252 1,735,486,970 0.7902 0.8032
4 (2014 12 18 ) 2,112,273,214 2,149,547,870 0.7367 0.7497
5 (2015 6 18 ) 2,248,387,984 2,292,132,431 0.6682 0.6812
6 (2015 12 18 ) 1,328,108,526 1,345,930,094 0.5962 0.6042
7 (2016 6 20 ) 945,092,363 955,415,475 0.5493 0.5553
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8 (2016 12 19 ) 764,669,916 773,851,153 0.4997 0.5057
9 (2017 6 19 ) 588,873,759 596,119,472 0.4876 0.4936
10 (2017 12 18 ) 464,833,445 470,958,333 0.4554 0.4614
11 (2018 6 18 ) 380,877,727 384,638,178 0.4051] 0.4091
12 (2018 12 18 ) 271,614,818 274,659,061 0.3569 0.3609
13 (2019 6 18 ) 239,762,018 242,458,497 0.3557 0.3597,
14 (2019 12 18 ) 201,991,492 203,792,054 0.3365 0.3395
2018 12 263,660,259 — 0.3462 —
2019 1 250,055,604 — 0.3613 —
2 244,972,913 — 0.3590 —
3 248,585,049 — 0.3652 —
4 242,760,277 — 0.3582 —
5 238,967,168 — 0.3528 —
6 235,618,141 — 0.3499 —
7 228,199,864 — 0.3492 —
8 227,913,147 — 0.3508 —
9 226,080,803 — 0.3509 —
10 215,819,042 — 0.3515 —
11 209,253,874 — 0.3487, —
12 204,601,308 — 0.3406 —

2019 12
1 (2013 6 18 )| 10,539,461,137] 10,700,188,582 0.9180 0.9320
2 (2013 12 18 )| 12,334,612,194 12,538,620,708 0.8465 0.8605
3 (2014 6 18 )| 10,245,851,206| 10,415,042,054 0.8478 0.8618
4 (2014 12 18 )| 13,992,235,441 14,216,702,427 0.8727 0.8867
5 (2015 6 18 )| 16,300,155,151 16,573,767,787 0.8340 0.8480
6 (2015 12 18 )| 10,974,917,293 11,123,715,909 0.7376 0.7476
7 (2016 6 20 ) 7,347,116,681 7,433,526,335 0.5952 0.6022
8 (2016 12 19 ) 6,143,540,183 6,215,677,476 0.5962 0.6032
9 (2017 6 19 ) 4,593,031,980 4,650,695,949 0.5576 0.5646
10 (2017 12 18 ) 3,565,678,555 3,612,339,665 0.5349 0.5419
11 (2018 6 18 ) 2,778,690,772 2,808,265,293 0.4698 0.4748
12 (2018 12 18 ) 2,255,393,473 2,282,136,873 0.4217 0.4267
13 (2019 6 18 ) 1,956,724,751 1,980,604,712 0.4097 0.4147
14 (2019 12 18 ) 1,595,472,250 1,607,582,943 0.3952 0.3982
2018 12 2,156,382,132 — 0.4028 —
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2019 1 2,215,124,755 — 0.4183 —
2 2,204,750,961 — 0.4199 —
3 2,211,678,089 — 0.4258 —
4 2,066,262,363 — 0.4204 —
5 1,968,043,466 — 0.4082 —
6 1,894,028,499 — 0.4015 —
7 1,814,268,712 — 0.4027, —
8 1,767,475,395 — 0.3979 —
9 1,758,558,917 — 0.4035 —

10 1,725,313,996 — 0.4082 —
11 1,663,297,986 — 0.4073 —
12 1,615,564,993 — 0.4008 —
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6 0.0760;
7 0.0540,
8 0.0420;
9 0.0420
10 0.0420
11 0.0300
12 0.0300
13 0.0300
14 0.0240
1 2.5
2 4.7
3 10.0
4 3.1
5 1.3
6 0.6
7 0.5
8 2.5
9 4.8
10 0.8
11 5.8
12 6.0
13 6.4
14 0.5
100
1 1.2
2 1.4
3 10.1
4 12.8
5 5.2

34/106



EDINETOOOO

000000000000 DO000D0000000O(E12434)

ooooodooodooodnoodd

6 2.4
7 12.0
8 7.2
9 0.6
10 3.5
11 6.6
12 3.9
13 4.3
14 2.3
100
1 2,722,949,037 5,319,400
2 403,758,704 777,330,802
3 83,388,180 266,775,096
4 1,056,441,322 349,830,674
5 1,265,077,248 767,401,017
6 285,231,885 1,422,493,359
7 19,439,458 526,616,767
8 102,617,608 292,930,134
9 4,173,533 326,760,799
10 30,194,403 216,998,629
11 10,526,573 91,228,366
12 4,813,148 183,865,229
13 3,909,573 90,850,456
14 6,950,391 80,882,894
1 11,761,881,845 281,350,000
2 5,497,081,085 2,405,576,181
3 3,280,105,863 5,767,082,001
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4 7,722,548,379 3,774,252,822
5 7,237,598,434 3,727,194,871
6 3,173,146,716 7,837,044,819
7 1,177,086,232 3,712,711,570]
8 626,493,918 2,665,402,615
9 111,188,217 2,178,805,818
10 153,967,140 1,725,804,242
11 38,693,725 789,662,370
12 33,735,368 599,959,534
13 76,347,121 649,034,951
14 29,020,906 768,115,314
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1 |SUN COMMUNITIES INC *EL PAUA | {EEMREIT 6.0%
2 |AVALONBAY COMMUNITIES INC *EIL FAUA HEMRET 5.6%
3 |ALEXANDRIA REAL ESTATE EQUIT | %KL PAUR # 7 1 ZREIT 5.0%
4 |EQUINIX INC HEIL FAUR WPMREIT 4.6%
5 |SIMON PROPERTY GROUP INC *ENL AR EEFREIT 4,4%
6 |CROWN CASTLE INTL CORP HEL FAUS BFIREIT 4.4%
7 |PROLOGIS INC HEL PAUR TRMREIT 3.9%
8 [GAMING AND LEISURE PROPERTIE | %KL PAUR WFIREIT 3.9%
9 |CBRE GROUP INC *EIL FAUS FREY—E2R 3.8%
10|DR HORTON INC ¥EL PAUR 2t 3.5%
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4 \WIBERTEME (30F) Efiis 2043/3/20 4.1%
5 |¥138EHEER (55) E Wi 2023/12/20 4,0%
6 | FL06EFHER (25) ERES 202171141 4,0%
T |F1ocEFHHEM (205) B 2038/9/20 3.6%
8 |#H1c2EFI1EM (205) EfiEs 2037/9/20 3.3%
9 \WMAS4EFTEM (105) EREEs 2029/3/20 2.9%
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A REA B4R

% A

O tEOEARALR B<ETAZORETED. RECERRBEELHTTSLOTREDES A
& B CERERENEE. B LN —JTIHEVLEETEY,
® RPOEREEMEERALTETLTLSEE. SRMM00% ERER L ENBOETY .

38/106



EDINETOOOO
O00000000000000000000000O0(E12434)
Oooooooooooobooooonoad

O FRNGEEOWS (BES—2R)

L S EaNVE s B & %)
15.0

10.0

5.0

0.0 - :

—5.0

-10.0
—15.0 -14.21

=20.0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (&)

®f~YI L= (%)
30.0

20.0
10.0 3.61 5.74
0.0 : k -

=10.0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (F)

13.48

8 Oy FOEMPESEIEREN RN BER SERLTHRELTLEY,

@ 2M3ERRER (A28 SEE. 201 9FRFENISEBREETORERETT.
® EIFPIFRNFN-OERELTWER AL

® LEDERRAD. #<ETEEORATED. AROEAARE S TIL0OTREDEEA.
& BECERRENE. BiEa - LU TImEL R ET,
® EPOENEEMERATALTETLTVLSES. SHNM00N WS NCENBDET,

)

39/106



(

(

(

)

)

)

0120-69-5432 (
https://www.sjnk-am.co. jp/

3.85

40/106

3.5

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad



(

(

(

(

(

)

)

)

)

)

41/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

0.3



(

(

)

)

42/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad



(

(

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

0120-69-5432 ( )
https://www.sjnk-am.co.jp/
2022 12 16 40
42 43 45
19 18
) 10

30

)

43/106



41

(

(

(

(

)

)

)

(

)

)

(

)

(

(

)

)

(

)

44/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

)

41

41



)

()
)
()
)
)y )
)y )
)

https://www.sjnk-am.co.jp/
)

(

)

16

45/106

14

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

()



(

(

)

)

10

46/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad



(

(

)

)

47/106

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad



59

EY

193

12

48/106

133

EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

38

2019 6 19 2019 12 18



EDINETOOOO
000000000000 DO000D0000000O(E12434)
Ooooooooooooooooooad

2019 6 18 2019 12 18
12,629,827 9,355,169
228,584,484 189,023,704
2,473,194 2,077,989
- 3,500,000
243,687,505 203,956,862
243,687,505 203,956,862
2,696,479 1,800,562
1,046,918 -
6,193 5,607
175,454 158,814
37 24
406 363
3,925,487 1,965,370
3,925,487 1,965,370
674,119,944 600,187,441
434,357,926 398,195,949
239,762,018 201,991,492
239,762,018 201,991,492
243,687,505 203,956,862
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2018 12 19 2019 6 19

2019 6 18 2019 12 18
18,115,656 14,970,994
2,158,504 12,485,985
15,957,152 2,485,009
4,236 3,859
39,851 36,587
1,129,117 1,036,707
4,020 2,479
1,177,224 1,079,632
14,779,928 1,405,377
14,779,928 1,405,377
14,779,928 1,405,377
610,958 42,345
489,446,009 434,357,926
58,559,555 52,616,180
58,559,555 52,616,180
2,512,958 4,508,482
2,512,958 4,508,482
16,349,400 13,393,443
434,357,926 398,195,949
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2019 6 18 2019 12 18
674,119,944 600,187,441
434,357,926 398,195,949
0.3557 0.3365
3,557 )| 1 (3.365 )
2018 12 19 2019 6 19
2019 6 18 2019 12 18
2018 12 19 2019 1 18 2019 6 19 2019 7 18
2,846,129 2,769,360
0 0
42,664,515 40,967,770
9,544,348 9,876,193
55,054,992 1 794 .59 53,613,323 1 806.92
2,771,428 1 40 2,657,628 1 40
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2018 12 19 2019 6 19
2019 6 18 2019 12 18
2019 1 19 2019 2 18 2019 7 19 2019 8 19
2,926,444 2,703,543
0 0
41,993,199 40,270,847
9,464,255 9,819,346
54,383,898 1 797.64 52,793,736 1 808.51
2,727,203 1 40 2,611,863 1 40
2019 2 19 2019 3 18 2019 8 20 2019 9 18
2,871,742 2,774,749
0 0
41,902,384 39,707,652
9,633,819 9,768,697
54,407,945 1 799.88 52,251,098 1 811.74
2,720,749 1 40 2,574,703 1 40
2019 3 19 2019 4 18 2019 9 19 2019 10 18
2,821,541 2,004,175
0 0
41,944,851 39,969,764
9,784,299 9,957,261
54,550,691 1 801.33 51,931,200 1 802.90
2,722,956 1 40 1,940,346 1 30
2019 4 19 2019 5 20 2019 10 19 2019 11 18
2,856,356 1,835,390
0 0
41,763,321 37,260,034
9,832,604 9,374,891
54,452,281 1 803.53 48,470,315 1 804.09
2,710,585 1 40 1,808,341 1 30
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2018 12 19 2019 6 19
2019 6 18 2019 12 18
2019 5 21 2019 6 18 2019 11 19 2019 12 18
2,797,850 1,843,341
0 0
41,556,180 37,107,956
9,920,258 9,356,063
54,274,288 1 805.10 48,307,360 1 804.86
2,696,479 1 40 1,800,562 1 30
2018 12 19 2019 6 19
2019 6 18 2019 12 18
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2018 12 19 2019 6 19
2019 6 18 2019 12 18
2019 6 18 2019 12 18
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2019 6 18 2019 12 18
2019 6 18 2019 12 18
2018 12 19 2019 6 19
2019 6 18 2019 12 18
761,060,827 674,119,944
3,909,573 6,950,391
90,850,456 80,882,894
2019 6 18 2019 12 18
1,277,383 4,730,520
32,080 3,843
1,245,303 4,734,363
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2019 12 18

65,701 189,023,704
65,701 189,023,704
1,423,183 2,077,989
1,423,183 2,077,989
191,101,693
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2019 6 18 2019 12 18
95,959,927 71,159,802
1,873,571,679 1,404,470,876
19,759,737 15,948,098
- 120,000,000
1,989,291,343 1,611,578,776
1,989,291,343 1,611,578,776
23,879,961 12,110,693
7,191,604 2,687,096
50,843 44,508
1,440,525 1,261,086
281 185
3,378 2,958
32,566,592 16,106,526
32,566,592 16,106,526
4,775,992,249 4,036,897,841
2,819,267,498 2,441,425,591
1,956,724,751 1,595,472,250
1,956,724,751 1,595,472,250
1,989,291,343 1,611,578,776
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2018 12 19 2019 6 19

2019 6 18 2019 12 18
174,665,607 121,341,388
71,494,316 71,822,442
103,171,291 49,518,946
37,357 30,211
345,664 288,412
9,793,696 8,171,759
36,885 20,001
10,213,602 8,510,383
92,957,689 41,008,563
92,957,689 41,008,563
92,957,689 41,008,563
59,307 474,577
3,093,286,606 2,819,267,498
378,061,049 459,735,295
378,061,049 459,735,295
44,256,960 17,354,255
44,256,960 17,354,255
152,801,977 105,073,119
2,819,267,498 2,441,425,591
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2019 6 18 2019 12 18
4,775,992,249 4,036,897,841
2,819,267,498 2,441,425,591
0.4097 0.3952
(4,097 ) (3,952 )
2018 12 19 2019 6 19
2019 6 18 2019 12 18
2018 12 19 2019 1 18 2019 6 19 2019 7 18
28,311,535 25,072,519
0 0
537,665,630 471,467,724
124,883,294 120,147,154
690,860,459 1 1,299.12 616,687,397 1 1,327.14
26,589,191 1 50 23,233,396 1 50
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2018 12 19 2019 6 19
2019 6 18 2019 12 18
2019 1 19 2019 2 18 2019 7 19 2019 8 19
29,497,866 24,261,738
0 0
532,622,801 455,100,562
125,257,821 117,777,795
687,378,488 1 1,305.24 597,140,095 1 1,331.68
26,331,126 1 50 22,420,087 1 50
2019 2 19 2019 3 18 2019 8 20 2019 9 18
28,827,684 24,673,579
0 0
526,493,765 444,495,052
126,267,456 116,765,084
681,588,905 1 1,310.89 585,933,715 1 1,338.29
25,996,856 1 50 21,890,786 1 50
2019 3 19 2019 4 18 2019 9 19 2019 10 18
27,454,637 14,208,141
0 0
522,110,650 436,620,093
127,389,673 117,297,623
676,954,960 1 1,314.35 568,125,857 1 1,321.58
25,752,052 1 50 12,896,386 1 30
2019 4 19 2019 5 20 2019 10 19 2019 11 18
25,897,114 13,007,730
0 0
491,890,672 424,020,787
121,764,941 115,220,461
639,552,727 1 1,318.49 552,248,978 1 1,323.08
24,252,791 1 50 12,521,771 1 30

60/106




EDINETOOOO
000000000000 DO000D0000000O(E12434)
ooooodooodooodnoodd

2018 12 19 2019 6 19
2019 6 18 2019 12 18
2019 5 21 2019 6 18 2019 11 19 2019 12 18
25,872,843 12,643,747
0 0
484,455,990 410,195,654
121,476,537 111,965,054
631,805,370 1 1,322.86 534,804,455 1 1,324.78
23,879,961 1 50 12,110,693 1 30
2018 12 19 2019 6 19
2019 6 18 2019 12 18
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2018 12 19 2019 6 19
2019 6 18 2019 12 18
2019 6 18 2019 12 18
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2019 6 18 2019 12 18
2019 6 18 2019 12 18
2018 12 19 2019 6 19
2019 6 18 2019 12 18
5,348,680,079 4,775,992,249
76,347,121 29,020,906
649,034,951 768,115,314
2019 6 18 2019 12 18
28,239,601 20,198,938
256,304 29,492
27,983,297 20,228,430
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2019 12 18

429,764 1,404,470,876

429,764 1,404,470,876

10,922,607, 15,948,098

10,922,607, 15,948,098

1,420,418,974

2019 6 18 2019 12 18

221,843,686 163,211,207
11,495,328,100 13,352,342,200
- 113,628,000
477,731,063 239,555,366
4,472,527,400 3,960,770,600
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2019 6 18 2019 12 18
29,945,577 26,952,768
1,783,873 3,628,376
16,699,159,699 17,860,088,517
16,699,159,699 17,860,088,517
650 424
650, 424
650, 424
11,400,017,727 12,232,333,884
5,299,141,322 5,627,754,209
16,699,159,049 17,860,088,093
16,699,159,049 17,860,088,093
16,699,159,699 17,860,088,517

2019 6 18 2019 12 18

11,400,017,727

1.4648 (1

(14,648 )| 1

12,232,333,884

1.4601

(14,601 )
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2018 12 19
2019 6 18

2019 6 19
2019 12 18
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2019 6 18 2019 12 18
2019 6 18 2019 12 18
2018 12 19 2019 6 19
2019 6 18 2019 12 18
11,353,636,895 11,400,017,727
1,010,875,846 1,366,390,414
964,495,014 534,074,257
87,211
694,458
1,574,822
300,759,271 346,805,220
1,066,398,046 1,094,104,906
137,665,929 150,937,524
676,847,837 738,950,570

67/106



EDINETOOOO
000000000000 DO000D0000000O(E12434)
ooooodooodooodnoodd

2018 12 19 2019 6 19
2019 6 18 2019 12 18
3,562,541,014 3,870,871,946
2,912,672,054 3,156,364,703
2,232,113,601 2,363,872,740
14,651,344 14,705,334
1,688,418 1,423,183
13,489,717 10,922,607
229,721,467 216,363,333
9,682,151 9,217,515
56,894,440 74,865,402
19,054,758 30,075,342
5,260,773 11,366,449
158,220,416 141,487,110
11,400,017,727 12,232,333,884
2019 6 18 2019 12 18
385,671,900 112,084,500
1,765,000
1,149,637 2,481,807
414,960 8,201,800
387,236,497 124,533,107
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2019 12 18

510,000,000 512,096,100
720,000,000 723,096,000
100,000,000 100,439,000
720,000,000 726,516,000
1,940,000,000 1,958,216,600
920,000,000 928,730,800
70,000,000 81,346,300
100,000,000 112,895,000
10,000,000 10,235,000
40,000,000 40,541,200,
40,000,000 40,592,400,
390,000,000 395,467,800
520,000,000 526,754,800
800,000,000 809,904,000
290,000,000 293,398,800
210,000,000 284,644,500
560,000,000 744,172,800
100,000,000 131,802,000
100,000,000 105,776,000
210,000,000 232,911,000
170,000,000 188,453,500
130,000,000 147,713,800
30,000,000 32,465,400
60,000,000 61,651,800
210,000,000 209,722,800
180,000,000 217,396,800
190,000,000 228,716,300
80,000,000 95,368,000
110,000,000 130,136,600
210,000,000 255,063,900
60,000,000 71,499,600
140,000,000 167,060,600
230,000,000 271,692,100
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170,000,000 196,045,700
420,000,000 486,368,400
80,000,000 79,936,000
390,000,000 408,634,200
560,000,000 594,832,000
600,000,000 647,202,000
30,000,000 31,247,100
70,000,000 71,599,500
12,470,000,000 13,352,342,200
100,000,000 113,628,000
100,000,000 113,628,000
100,000,000 98,070,000
11,869,000 12,140,087,
13,695,000 14,101,741,
27,464,000 28,829,235
31,731,000 33,637,081
50,371,000 52,777,222
235,130,000 239,555,366
100,000,000 104,721,000
100,000,000 105,330,000
100,000,000 100,157,000
100,000,000 101,205,000
100,000,000 99,777,000
100,000,000 100,779,000
100,000,000 100,115,000
100,000,000 103,046,000
200,000,000 207,500,000
100,000,000 100,046,000
100,000,000 100,363,000
100,000,000 100,330,000
100,000,000 101,610,000
100,000,000 101,589,000
100,000,000 100,373,000
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100,000,000 100,724,000
100,000,000 103,743,000
100,000,000 100,191,000
100,000,000 100,540,000
100,000,000 100,345,000
120,000,000 121,317,600
100,000,000 100,581,000
100,000,000 100,622,000
100,000,000 100,675,000
200,000,000 201,500,000
200,000,000 200,140,000
100,000,000 100,860,000
200,000,000 201,150,000
100,000,000 100,476,000
100,000,000 100,555,000
200,000,000 198,460,000
200,000,000 201,510,000
100,000,000 100,440,000
3,920,000,000 3,960,770,600]
17,666,296,166
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2018 12 31

2,054,687,527
228,306,882
20,504,252
5,007,301
7,066,995

2,315,572,957

33,533,658
20
2,821,703
21,959,988
6,382,832

64,698,201

2,250,874,756

2018 1 1 2018 12 31
2018 1 1
JPY Non Hedged
Share Class 738,163.66

JPY Hedged Share

Class 110,626.30

JPY Non Hedged Share Class

JPY Hedged Share Class

Ooooooooooooooooooad

2018 12 31
170,837.11 307,392.67 601,608.10
24,354.87 58,512.25 76,468.92
2018 12 31

2,250,874,756

601,608.10
3,361.00
600.00

76,468.92
2,990.00
480.00
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2,195,113,073

2,054,687,527 91.28
2,195,113,073  2,054,687,527 91.28

3,673  AMERICAN TOWER CORP usp 59,028,275 63,739,579 2.83
4,998  AVALONBAY COMMUN usb 103,265,346 95,447,766 4.24
5,151  BOSTON PROPERTIES INC usb 70,158,502 63,604,364 2.83
13,258  CBRE GROUP usp 69,523,700 58,243,097 2.59
821  COLONY CAP -REGISTERED SHS usb 1,405,245 421,461 0.02
6,629 CROWN CASTLE REIT usD 74,232,472 79,007,838 3.51
16,758  DEUTSCHE WOHNEN AG EUR 57,357,138 84,073,800 3.74
6,032 DIGITAL REALTY TRUST INC usb 72,116,301 70,520,477 3.13
12,330 DR HORTON usb 46,258,027 46,888,021 2.08
2,632 EQUINIX usp 113,097,279 101,799,101 4.52
16,599  GAMING AND LEISURE PROPERTIES usb 68,695,729 58,842,576 2.61
66,523 GOODMAN GROUP - STAPLED SECURITY AUD 56,236,963 54,618,746 2.43
5,966 HILTON WORLDWIDE HLDGS INC REG SHS usb 54,811,410 46,998,863 2.09
34,829  HOST HOTELS & RESORTS - SHS usb 81,367,250 63,700,973 2.83
80  ICHIGO HTL REIT - REGISTERED SHS JPY 11,082,676 10,925,886 0.49
7,432 INDSRL LGTC PRT --- REGISTERED SHS usb 16,946,016 16,038,269 0.71
3,918  JONES LANG LASALLE INC usp 69,651,821 54,417,876 2.42
14,915  KLEPIERRE SA EUR 69,839,172 50,431,165 2.24
13,795 LENNAR CORP -A- usDb 85,500,631 59,254,896 2.63
6,815 MACERICH CO usb 45,024,756 32,359,423 1.44
21,220  MITSUBISHI ESTATE JPY 38,494,621 36,699,541 1.63
34,001  MITSUI FUDOSAN CO LTD JPY 91,528,780 83,131,565 3.69
12,681  PROLOGIS usD 68,455,911 81,699,879 3.63
329  PROLOGIS REIT JPY 73,674,989 76,403,197 3.39
2,652  PUBLIC STORAGE INC usb 62,958,540 58,886,040 2.62
219,761  SCENTRE GRP - STAPLED SECURITY AUD 64,276,450 66,199,136 2.94
59,854  SEGRO (REIT) GBP 46,401,900 49,229,438 2.19
14,790  SELECT INCOME REIT usb 13,665,798 11,942,570 0.53
11,190 SERITAGE GROWTH -A- usb 50,711,350 39,691,594 1.76
6,238  SIMON PROPERTY GROUP - REGISTERED usb 123,945,313 114,972,361 5.11
78,237  THE LINK REIT UNITS HKD 52,070,193 86,940,494 3.86
2,741  UNIBAIL RODAMCO EUR 71,448,449 46,543,043 2.07
11,601  VENTAS INC usD 73,305,429 74,573,056 3.31
9,944  WELLTOWER INC usD 73,126,143 75,724,027 3.36
16,977  WEYERHAEUSER CO usb 65,450,498 40,717,409 1.81
2,195,113,073  2,054,687,527 91.28

228,306,862 10.14

-32,119,633 -1.43

2,250,874,756 100.00
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2019 12 30

204,666,112

64,804

204,601,308

600,661,562

0.3406

2019 12 30

1,616,075,446

510,453

1,615,564,993

4,030,934,491

0.4008

2019 12 30

18,030,503,054

417

18,030,502,637

12,337,132,315

1.4615
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2019 12
1,550
50,000
24,085
2019 12

10
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12 190
49
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4

193 2 1 35 2019
1 2019 9 30 EY
2018 3 31 2019 3 31
1 4,606,103 5,031,436
2 69,417 77,905
3 919,027 892,311
4 1,371,086 1,133,534
5 57 52
6 3,144 5,489
6,968,836 7,140,730
1
1 27,525 23,660
2 19,460 24,492
46,986 48,153
2
1 4,535 4,535
4,535 4,535
3
1 66,370 189,407
2 161,598 161,598
3 273,815 369,181
4 31 31
501,815 720,218
553,337 772,907
7,522,173 7,913,637
2018 3 31 2019 3 31
15,053 12,372
1 200,000 240,000
2 332,515 320,577
3 168,587 701,102 193,367 753,944
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3 1,106,809 985,047
4 44,927 15,760
5 71,550 225,326
6 104,908 125,066
7 5,400 7,200
2,049,753 2,124,718
112,624 134,243
8,181 8,327
120,805 142,570
2,170,558 2,267,288
1 1,550,000 1,550,000
2
413,280 413,280
413,280 413,280
3
3,385,956 3,675,113
3,385,956 3,675,113
5,349,236 5,638,393
1 2,378 7,956
2,378 7,956
5,351,614 5,646,349
7,522,173 7,913,637
2017 4 1 2018 4 1
2018 3 31 2019 3 31
1 5,004,466 4,693,325
2 3,372,949 8,377,416 3,479,650 8,172,976
1 2,340,455 2,096,873
2 40,406 30,230
3 2,265 200
4 2,634,404 2,532,683
891,711 1,070,321
1,738,613 1,457,726
4,078 4,635
5 183,871 165,973
6,147 6,109
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162,442 145,335

15,281 5,201,402 14,528 4,825,961
1 1,460,280 1,523,789
74,540 75,540
1,210,435 1,260,953
175,304 187,295
2 161,706 183,912
3 10,338 10,052
4 300 300
5 49,534 39,791
6 34,078 41,849
7 15,243 15,555
8 206,575 208,923
9 45,062 58,381
10 104,908 125,066
11 5,400 7,200
12 7,609 11,976

13 297,581 2,398,617 353,873 2,580,671

777,396 766,343
1 93 98
2 309 281
3 654 12,029

4 1,906

5 2,023 4,987 2,826 15,236
1 3,184
2 5 4,341

115 121 198 7,724

782,261 773,855

1 0 0 7 7

782,261 773,847

281,742 342,518

49,741 97,828

550,260 529,156

2017 4 1 2018 3 31
1,550,000 413,280 413,280 3,035,695 3,035,695 4,998,975
200,000 200,000 200,000

80/106



EDINETOOOO

000000000000 DO000D0000000O(E12434)
oooooddoodoooonooodd

550,260 550,260 550,260

350,260 350,260 350,260

1,550,000 413,280 413,280 3,385,956 3,385,956 5,349,236
902 902 4,999,878
200,000
550,260
1,475 1,475 1,475
1,475 1,475 351,736
2,378 2,378 5,351,614

2018 4 1 2019 3 31

1,550,000 413,280 413,280 3,385,956 3,385,956 5,349,236

240,000 240,000 240,000

529,156 529,156 529,156

289,156 289,156 289,156

1,550,000 413,280 413,280 3,675,113 3,675,113 5,638,393
2,378 2,378 5,351,614
240,000
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529,156
5,578 5,578 5,578
5,578 5,578 294,735
7,956 7,956 5,646,349

15
2 20

25

100
10

121
5 115
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28 30 2 16
55,224 273,815
2018 3 31 2019 3 31
82,540 86,787
47,055 52,226
2018 3 31 2019 3 31
200,000 240,000
2017 4 1 2018 4 1
2018 3 31 2019 3 31
0 7

2017 4 1 2018 3 31

24,085 24,085
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2018 3 27
200,000 8,303 2017 3 31 2018 3 31
2018 4 1 2019 3 31
24,085 24,085
2009 3 27 240,000 9,964 2018 3 31 2019 3 31
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2.
2018 3 31
1 4,606,103 4,606,103
2 919,027 919,027
3 1,371,086 1,371,086
4
50,620 50,620
6,946,838 6,946,838
1 1,106,809 1,106,809
1,106,809 1,106,809
2019 3 31
1 5,031,436 5,031,436
2 892,311 892,311
3 1,133,534 1,133,534
4
188,657 188,657
7,245,941 7,245,941
1 985,047 985,047
985,047 985,047
1.
2 3
2018 3 31 2019 3 31
15,750 750
2018 3 31
1 4,605,909

85/106




EDINETOOOO

000000000000 DO000D0000000O(E12434)

Oooooooooooooooooad

2 919,027
3 1,371,086
4
37,688 1,126 11,806
6,896,023 37,688 1,126 11,806
2019 3 31
1 5
1 10
5 10
1 5,031,283
2 892,311
3 1,133,534
4
177,539 11,118
7,057,129 177,539 11,118
2018 3 31
40,528 36,993 3,534
40,528 36,993 3,534
10,092 10,199 106
10,092 10,199 106
50,620 47,193 3,427
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2019 3 31
1
2
3 176,630 165,000 11,630
176,630 165,000 11,630
1
2
3 12,027 12,189 161
12,027 12,189 161
188,657 177,189 11,468
2017 4 1 2018 3 31
6,160 668 14
6,160 668 14
2018 4 1 2019 3 31
24,900 9,900
13,229 2,130 0
38,129 12,030 0
2017 4 1 2018 4 1
2018 3 31 2019 3 31
90,737 112,624
24,091 23,211
2,204 1,592
112,624 134,243

2018 3 31 2019 3 31
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112,624 134,243
112,624 134,243
112,624 134,243
112,624 134,243
2017 4 1 2018 4 1
2018 3 31 2019 3 31
24,091 23,211
2017 4 1 2018 4 1
2018 3 31 2019 3 31
14,515 25,915
2018 3 31 2019 3 31
172,841 259,327
34,485 41,105
32,123 38,295
17,276 14,684
6,393 14,487
6,561 5,949
8,285 4,944
277,965 378,793
2,645
2,595 2,645
275,370 376,148
1,049 3,512
3,031
505 424
1,554 6,967
273,815 369,181

100 5
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15 1.7% 1.8%
2017 4 1 2018 4 1
2018 3 31 2019 3 31
8,039 8,181
142 145
8,181 8,327
2017 4 1 2018 3 31
90
90%
90%
B 972,353
B
2018 4 1 2019 3 31
90

7,315,521 575,733 128,375 117,530 35,814 8,172,976

90%
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10
2017 4 1 2018 3 31
(
17,250,000 165,124 89,703
1
3,000,000 468,486 107,721
2
2018 4 1 2019 3 31
(
3,000,000 488,979 107,223
1
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17,250,000 165,115 88,523
2017 4 1 2018 4 1
2018 3 31 2019 3 31
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