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0.05
AEOI
CRS
30
2003/48/EC
2015 12 18 CRS
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CRS

@
2019 12

( ) )

21,391,723,658.10 77.24
623,254,309.42 2.25
375,946,854.19 1.36
341,190,558.85 1.23
336,487,791.06 1.21
305,114,634.09 1.10
255,636,849.68 0.92
241,697,818.62 0.87
212,706,058.75 0.77
175,688,336.30 0.63
173,706,075.74 0.63
166,017,240.22 0.60
158,003,605.03 0.57
148,505,614.68 0.54
130,144,695.76 0.47
112,644,868.12 0.41
110,772,821.56 0.40
109,325,305.31 0.39
103,857,765.19 0.37
103,042,471.56 0.37
100,806,410.64 0.36
97,633,491.65 0.35
91,890,876.25 0.33
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87,240,976.97 0.31
84,857,070.45 0.31
84,299,201.40 0.30
81,049,662.19 0.29
80,137,336.05 0.29
79,804,039.61 0.29
76,991,462.82 0.28
70,648,976.62 0.26
66,395,173.56 0.24
66,126,382.79 0.24
61,111,756.88 0.22
56,991,173.00 0.21
56,658,785.63 0.20
53,780,190.21 0.19
52,275,373.75 0.19
52,273,316.40 0.19
43,697,206.25 0.16
43,247,901.14 0.16
41,276,742.61 0.15
40,807,767.39 0.15
38,078,472.82 0.14
32,079,375.00 0.12
29,602,252.35 0.11
29,176,027.80 0.11
27,793,851.39 0.10
26,042,221.76 0.09
25,940,571.25 0.09
21,913,031.25 0.08
21,682,500.00 0.08
21,300,221.25 0.08
15,294,647.09 0.06
12,489,835.44 0.05
11,862,525.00 0.04
9,301,864.06 0.03
7,143,840.00 0.03
6,866,069.38 0.02
6,098,203.13 0.02
5,664,062.50 0.02
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5,338,768.06 0.02
2,659,312.50 0.01
612,155.42 0.00
27,502,408,413.94 99.30
17,550,713.92 0.06
3,705,097.50 0.01
21,255,811.42 0.08
172,501,713.66 0.62
27,696,165,939.02
100.00
3,034,392
)
@
30
2019 12
) ( ) ( ) )
U.S. Treasury Bonds 6.125 2027/11/15| 1,460,014,500 1,920,053,926| 1,918,094,049 6.93
U.S. Treasury Bonds 6.250 2030/05/15 678,208,200 970,705,922 954,154,161 3.45
U.S. Treasury Bonds 6.000 2026/02/15 762,421,600 953,328,068 948,976,635 3.43
4 U.S. Treasury Bonds 6.750 2026/08/15 635,560,000 839,084,981 832,186,375 3.00
U.S. Treasury Bonds 7.625 2025/02/15 440,000,000 570,809,331 567,050,000 2.05
U.S. Treasury Bonds 7.500 2024/11/15 429,580,000 554,016,407 545,365,213 1.97
Federal Natlonél R 6.625 2030/11/15 358,671,000 511,933,822 511,263,847 1.85
Mortgage Association
U.S. Treasury Bonds 6.375 2027/08/15 374,700,000 515,099,001 495,657,844 1.79
U.S. Treasury Bonds 8.000 2021/11/15 439,949,000 618,101,830 491,161,791 1.77
U.S. Treasury Bonds 6.500 2026/11/15 254,038,000 334,301,175 331,122,656 1.20
U.S. Treasury Bonds 6.625 2027/02/15 239,366,000 324,940,972 316,150,113 1.14
U.S. Treasury Bonds 6.125 2029/08/15 180,000,000 252,571,707 246,825,000 0.89
Federal Natwn?I R 3.500 2050/01/01 224,486,603 230,274,148 230,958,125 0.83
Mortgage Association
Federal Natlon?I R 7.125 2030/01/15 142,912,000 210,955,567 206,641,243 0.75
Mortgage Association
U.S. Treasury Bonds 5.250 2028/11/15 153,700,000 197,713,289 195,727,344 0.71
Federal Hone Loan 6.250 2032/07/15| 119,285,000 176,846,508  171,635,978|  0.62
Mortgage Corp.
U.S. Treasury Bonds 5.250 2029/02/15 106,246,000 135,861,718 135,911,881 0.49
U.S. Treasury Bonds 6.875 2025/08/15 100,000,000 127,390,625 127,406,250 0.46
Federal Natlona_ll _ 6.250 2029/05/15 93,825,000 123,675,461 126,837,034 0.46
Mortgage Association
Federal National
Mortgage Association 5.000 2050/01/01 100,692,824 107,694,122 107,646,922 0.39
Series 2019
Federal National
Mortgage Association 4.500 2050/01/01 102,044,610 107,330,202 107,449,791 0.39
Series 2019
Connecticut Avenue
Securities Trust Series 4.242 2031/07/25 93,693,406 94,880,138 94,697,565 0.34
2019-R01, Class 2M2
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23

Federal Home Loan
Mortgage Corp.

.750

2031/03/15

65,181,000

92,908,165

94,423,556

0.34

24

Connecticut Avenue
Securities Trust Series
2019-R06, Class 2M2

.892

2039/09/25

92,699,287

92,699,287

93,477,794

25

Connecticut Avenue
Securities Trust Series
2019-R05, Class 1M2

.792

2039/07/25

88,375,139

88,343,274

88,794,735

26

Playtika Holding Corp.
0.00%

.000

2024/12/03

83,582,000

81,928,750

84,376,029

27

Nigeria Government
International Bond

.500

2027/11/28

81,508,000

81,143,757

83,265,516

28

Federal Home Loan
Mortgage Corp.
Structured Agency Credit
Risk Debt Notes Series
2016-DNA3, Class M3

.792

2028/12/25

75,453,000

76,697,005

82,251,323

29

Federal Home Loan
Mortgage Corp.
Structured Agency Credit
Risk Debt Notes Series
2017-HQA1, Class M2

.342

2029/08/25

76,478,961

82,591,578

80,314,404

30

Federal National
Mortgage Association
Connecticut Avenue
Securities Series 2017-
€02, Class 2M2

.442

2029/09/25

75,413,957

80,597,277

79,199,300

®

2019 12
J

2019 12

2019 12

18
2010

5,093,555

558,050

9.07

994

19
2011

4,585,218

502,356

9.04

990

20
2012

12,810,871

1,403,559

9.32

1,

021

21
2013

12,297,166

1,347,278

8.79

963

22
2014

7,905,451

866,121

9.16

1,

004

23
2015

6,918,768

758,020

8.62

944

24
2016

10,829,024

1,186,428

8.79

963
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ZOii 11,985,599 1,313,142 8.67 950
26
2018 10,343,905 1,133,278 8.17 895
27
2019 23,009,132 2,520,881 8.55 937
2019 12,328,064 1,350,663 8.14 892
13,211,955 1,447,502 8.15 893
14,327,283 1,569,697 8.24 903
15,559,949 1,704,748 8.27 906
17,370,624 1,903,126 8.32 912
19,188,039 2,102,242 8.43 924
20,953,362 2,295,650 8.43 924
23,009,132 2,520,881 8.55 937
24,514,339 2,685,791 8.51 932
10 26,161,102 2,866,210 8.52 933
11 26,921,758 2,949,548 8.50 931
12 27,696,166 3,034,392 8.52 933
2017 23 2017 24
<

SLRIE RIS LU OSSR A SR O

1CIS A S 20098120 B~2019F 1208 8 LR
E“’ SRR L, 50) — | OSSR K 1L W) 'm"'"‘,;a

ﬂ;‘/\—«‘%lm
8 d 200

Tt 1 100
6\ 0

HO09E 20 200 345 0154 T 2019

12A%E 1248 120 %E 12A%E 120%8 12048
18 0.4380 47.99
19 0.4052 44.39
20 0.3888 42.60
21 0.3654 40.03
22 0.3576 39.18
23 0.3576 39.18
24 0.3576 39.18
25 0.3564 39.05
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26 0.3542 38.81
27 0.3696 40.49
2019 12 J
2019 0.0308 3.37
0.0308 3.37
0.0308 3.37
0.0308 3.37
0.0308 3.37
0.0308 3.37
0.0308 3.37
0.0308 3.37
0.0308 3.37
10 0.0308 3.37
11 0.0308 3.37
12 0.0308 3.37
J
18 15.46
19 4.22
20 7.60
21 -1.89
22 8.28
23 -1.99
24 6.12
25 2.69
26 -1.68
27 9.18
J
100x
a
2 )
b
< >
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200 -
15.46%
1549 | !
i 8 I805 0 18%
7.60% J S19%
5% 4.2 E‘%_
0% £ ___| = oy, - = | — -
1.89% -1.99% 1.68%
595 L
fnEn B BoalES  BNAMER  WIaHE BoamER  BHAMEN O PMEMER  BSaNHES  BMeMNER  RNeMHER
L) [O0ERAEE)  (ONESAER) (OIERARA) (MEEARA) (0N4ERER) GOSESARA) (NGESARE) (0TEIAER) COEERARE) (01%EsBRE)
OSSP KIS OIRE RO T,
(F) 7rFiEsORERE fRenNSEHEERCSTLREEEACT. U TORRRICEVIHThELE
NERG =10 a=b). b
a =% tEE A T8
SO EmESRET.)
» =5 S8 (AR oE)
C))
J
18 6,552,519 20,094,793 68,500,193
(6,552,519) (20,094,793) (68,500,193)
19 11,495,961 15,331,634 64,664,520
(11,495,961) (15,331,634) (64,664,520)
20 10,408,326 14,423,539 60,649,307
(10,408,326) (14,423,539) (60,649,307)
1 5,832,717 15,124,866 51,357,158
(5,832,717) (15,124,866) (51,357,158)
. 2,653,314 9,604,030 44,406,442
(2,653,314) (9,604,030) (44,406,442)
’3 2,213,869 9,346,089 37,274,222
(2,213,869) (9,346,089) (37,274,222)
Y 2,623,962 4,833,055 35,065,129
(2,623,962) (4,833,055) (35,065,129)
’s 2,545,545 3,957,765 33,652,909
(2,545,545) (3,957,765) (33,652,909)
26 4,307,605 3,111,670 34,848,844
(4,307,605) (3,111,670) (34,848,844)
97 7,941,499 3,604,110 39,186,233
(7,941,499) (3,604,110) (39,186,233)
) C D
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URL:

www.alliancebernstein.com

28
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i Gii iv v

URL
https://www._alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf

(b)
M
J
0120-800-136
24
https://www._alliancebernstein.co.jp
@

AB
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(1) 2019

31

2019 31
23,321,675,390 2,555,122,756
458,241,953 50,204,988
213,051,986 23,341,976
98,438,055 10,784,873
110,685,605 12,126,715
2,588,910 283,641
54,600,768 5,982,060
25,830,876 2,830,031
42,053,725 4,607,406
20,681,299 2,265,843
12,762,982 1,398,312
0 0
0 0
24,360,611,549 2,668,948,601
728,532,744 79,818,047
200,235,601 21,937,812
159,941,645 17,523,207
84,129,073 9,217,181
74,490,099 8,161,135
12,261,929 1,343,417
58,288,133 6,386,048
3,401,352 372,652
5,166,345 566,025
0 0
25,032,627 2,742,575
1,351,479,548 148,068,099
23,009,132,001 2,520,880,502

2019 31
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867,262,112 95,017,237
71,663,323 7,851,434
224,921 24,642

0 0

939,150,356 102,893,313
139,356,259 15,267,872
16,650,318 1,824,209
12,313,244 1,349,039
6,204,950 679,814
7,045,737 771,931
4,176,362 457,562
1,054,751 115,559
540,524 59,220
217,274 23,805

93,124 10,203

462,459 50,667
188,115,002 20,609,880

0 0

188,115,002 20,609,880
751,035,354 82,283,433
(92,456, 668) (10,129,553)

0 0

787,075,547 86,231,997
7,418,284 812,747
(995,073) (109,020)
14,361,207 1,573,414
1,466,438,651 160,663,019
11,772,499,313 1,289,795,025
(573,711,302) (62,855,810)
10,343,905, 339 1,133,278,269
0 0
23,009,132,001 2,520, 880,502
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2019 31
A 102,485,792 CT 64,182
A2 67,746,706 EA 5,784,556
A2 CHF H 187,837 EA AUD H 627,954
A2 DUR PH 5,160 EA ZAR H 812,042
A2 EUR H 3,449,305 | 33,362,012
A2 PLN H 277,782 12 52,172,916
A2 SGD H 711,747 12 AUD H 3,339,487
AA 104,386,275 12 CHF H 564,161
AA AUD H 36,473,070 12 DUR PH 1,900
AA CAD H 6,341,099 12 EUR H 1,617,260
AA DUR PH 3,075,646 12 SGD H 157,907
AA EUR H 1,345,058 1A 289,096
AA GBP H 9,500,904 IA AUD H 4,620,922
AA NZD H 4,965,857 IT 14,957,066
AA RMB H 1,267,145 IT AUD H 725,880
AA SGD H 301,381 IT CAD H 441,921
AA ZAR H 27,165,754 IT EUR H 773,309
AK 79,208 IT GBP H 351,483
AK EUR H 52,691 IT JPY 228,369
AR EUR 31,658 IT JPY H 165,022
AR EUR H 13,243 IT NZD H 64,458
AT 1,177,247,149 IT RMB H 151,165
AT AUD H 118,755,743 IT SGD H 2,114,164
AT CAD H 32,834,158 J 39,186,233
AT DUR PH 64,856 N2 4,807,046
AT EUR H 7,061,984 NT 2,898,133
AT GBP H 17,075,850 S 761,289
AT NZD H 10,965,358 S1 73,003,194
AT RMB H 6,799,579 S1D 25,364,431
AT SGD H 27,030,994 SA 1,694,089
B 3,744,829 SHK 2,980,792
B2 397,785 W 159,091
BA 2,520,790 W2 1,026,349
BA AUD H 1,271,847 W2 CHF H 157,392
BA ZAR H 1,220,080 W2 EUR H 55,035
BT 13,646,831 WT 4,089,536
BT AUD H 2,695,883 WT AUD H 179,085
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EUR H
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433,925 WT EUR H 112,228
111,506 WT GBP H 118,662
400,506 WT SGD H 316,427
439,862
24,489,085
6,025,701
9,172
10,024
$ € AUD CAD CHF
CNH £ NZD
PLN SGD R
2019 31 2018 31 2017 31
$ 23,009,132,001 $ 10,343,905,339 $ 11,985,598,940
$ 8.39 $ 8.01 $ 8.50
$ 30.66 $ 27.79 $ 28.07
CHF 16.74 CHF 15.71 CHF 16.35
$ 17.83 $ 16.75 $ 16.71
€ 19.82 € 18.51 € 19.19
PLN 104.94 N/A N/A
SGD 21.02 SGD 19.21 SGD 19.54
$ 13.27 $ 12.86 $ 13.84
AUD 13.10 AUD 12.73 AUD 13.73
CAD 12.85 CAD 12.47 CAD 13.44
$ 12.48 $ 12.55 $ 13.32
€ 12.87 € 12.50 € 13.49
£ 12.84 £ 12.48 £ 13.47
NZD 12.93 NZD 12.58 NZD 13.56
CNH 86.71 CNH 84.15 CNH 90.89
SGD 13.05 SGD 12.65 SGD 13.65
R 88.02 R 85.11 R 91.52
$ 13.97 $ 13.35 $ 14.19
€ 13.95 € 13.35 € 14.21
€ 13.74 € 12.63 € 13.29
€ 13.26 € 12.88 € 13.87
$ 8.38 $ 8.00 $ 8.49
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AT AUD H AUD 14.26 AUD 13.67 AUD 14.55
AT CAD H CAD 14.02 CAD 13.42 CAD 14.27
AT DUR PH $ 13.57 $ 13.45 $ 14.09
AT EUR H € 14.01 € 13.41 € 14.27
AT GBP H £ 13.98 £ 13.40 £ 14.27
AT NZD H NZD 13.48 NZD 12.92 NZD 13.74
AT RMB H CNH 93.99 CNH 89.92 CNH 95.78
AT SGD H SGD 14.04 SGD 13.40 SGD 14.26
B $ 8.39 $ 8.01 $ 8.50
B2 $ 24.70 $ 22.54 $ 22.93
BA $ 12.73 $ 12.42 $ 13.46
BA AUD H AUD 12.54 AUD 12.28 AUD 13.34
BA ZAR H R 84.90 R 82.59 R 89.46
BT $ 8.44 $ 8.06 $ 8.56
BT AUD H AUD 14.33 AUD 13.73 AUD 14.60
BT CAD H CAD 13.90 CAD 13.30 CAD 14.14
BT EUR H € 14.01 € 13.41 € 14.28
BT GBP H £ 14.08 £ 13.49 £ 14.36
BT NzD H NZD 13.55 NZD 12.99 NZD 13.81
c $ 8.39 $ 8.01 $ 8.50
c2 $ 37.62 $ 34.24 $ 34.75
C2 DUR PH $ 17.32 $ 16.35 $ 16.38
C2 EUR H € 19.06 € 17.89 € 18.63
CK N/A N/A $ 14.17
CK EUR H N/A N/A € 14.21
cT $ 14.03 $ 13.39 $ 14.22
CT DUR PH N/A N/A $ 14.07
EA (10) $ 15.42 N/A N/A
EA AUD H (7) AUD 15.37 N/A N/A
EA ZAR H (7) R 102.73 N/A N/A
I $ 8.39 $ 8.01 $ 8.50
12 $ 18.10 $ 16.32 $ 16.39
12 AUD H AUD 16.42 AUD 14.91 N/A
12 CHF H CHF 17.37 CHF 16.22 CHF 16.78
12 DUR PH $ 18.23 $ 17.04 $ 16.89
12 EUR H € 21.24 € 19.73 € 20.34
12 SGD H SGD 18.62 SGD 16.92 SGD 17.12
1A $ 15.01 $ 14.45 $ 15.47
IA AUD H AUD 14.89 AUD 14.38 AUD 15.42
IA DUR PH N/A N/A $ 13.42
IT $ 13.68 $ 13.06 $ 13.86
IT AUD H AUD 13.34 AUD 12.79 AUD 13.61
IT CAD H CAD 15.31 CAD 14.65 CAD 15.59
IT DUR PH N/A N/A $ 14.00
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IT EUR H € 15.26 € 14.60 € 15.55
IT GBP H £ 15.27 £ 14.64 £ 15.59
IT JPY ¥  9,905.00 ¥ 9,870.00 ¥ 10,366.00
IT JPY H ¥  8,890.00 ¥ 8,518.00 ¥ 9,069.00
IT NZD H NZD 15.30 NZD 1466 NZD 15.59
IT RMB H (11) CNH 102.14 N/A CNH 97.42
IT SGD H SGD 14.19 SGD 13.55 SGD 14.42
J $ 8.55 $ 8.17 $ 8.67
N2 $ 18.29 $ 16.67 $ 16.93
NT $ 13.64 $ 13.02 $ 13.82
S $ 20.61 $ 18.44 $ 18.39
S1 $ 23.28 $ 20.93 $ 20.98
S1D $ 16.27 $ 15.26 $ 15.96
SA $ 94.74 $ 90.51 $ 96.14
SHK $ 98.43 $ 94.09 $ 99.92
W $ 15.10 $ 14.43 N/A
W2 $ 16.63 $ 14.96 N/A
W2 CHF H CHF 15.74 CHF 14.67 N/A
W2 EUR H € 15.85 € 14.71 N/A
WT $ 15.11 $ 14.43 N/A
WT AUD H AUD 15.02 AUD 14.39 N/A
WT EUR H (11) € 15.34 N/A N/A
WT GBP H (11) £ 15.32 N/A N/A
WT SGD H SGD 15.08 SGD 1441 N/A
A - * € 7.63 € 6.90 € 7.13
A2 - * € 27.90 € 23.94 € 23.55
AK - * € 12.71 € 11.50 € 11.91
AT - * € 7.62 € 6.89 € 7.12
B - * € 7.63 € 6.90 € 7.13
B2 - * € 22.47 € 19.41 € 19.24
BT - * € 7.68 € 6.94 € 7.18
C - * € 7.63 € 6.90 € 7.13
Cc2 - * € 34.23 € 29.49 € 29.16
1 - * € 7.63 € 6.90 € 7.13
12 - * € 16.47 € 14.06 € 13.75
IT - * € 12.45 € 11.25 € 11.63
S1 - * € 21.18 € 18.03 € 17.60
S1D - * € 14.80 € 13.14 € 13.39
N/A

*

2 2019 12

7 2019 24

10 2019 27

11 2019 14
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2019 31
fonds commun de placement 2010 12 17
2010
2009 13 EC
2009 65
UCITS
15
2018 10 31 us
us
2019
2019 31
2004 11 A, A EUR H, AX, B, BX, C, C EUR H,

CX, I, I ELR H, IX, S1 EUR H

2003 A, AEWRRH, B, C, I,S, 81

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZARH, C, I, S, SGBP H, S1, SD

1992 10 30 A, AAUD H, A PLN H, A SGD H, AD, B,
C, CAUD H, ED, I, 1 AUD H, I CHF H, N,
S, S1

2006 A, A AUD H, A CAD H, A EUR H,

A GBP H, A SGD H, AN, B, B CAD H, C,
CEURH, I, 1 EURH, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, B, BD, BD AUD H,
BD CAD H, BD GBP H, BD NzD H,
BD ZAR H, BY JPY, C, C AUD H, ED, I,
I AUD H, I GBP, ID, ID AUD H, S, S1, SD
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2005 12 15
2007
1996 16
1997 22
1993
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2, A, AAUD H, A CZK H, A EUR H,
A NZD H, A SGD H, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEURH, I, 1 EIRH,
I USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NZD H,

AD RMB H, AD SGD H, AD ZAR H, B, BD,
BD AUD H, BD EUR H, BD NzD H,

BD ZARH, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,
AA GBP H, AA NZD H, AA SGD H, AJ, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,

AT GBP H, AT NZD H, AT SGD H, AX, B,

B2, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C, C2,

C2 EUR H, I, 12, 12 AUD H, 12 EUR H, IT,

IT AUD H, N2, NT, S EUR H, S SGD H,

S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AK,
AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,

AT NZD H, AT RMB H, AT SGD H, B, B2,

B2 EUR H, BA, BA AUD H, BA ZAR H,

BT, BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NZD H, C, C2, C2 EUR H,
CK, CK EUR H, CT, EA, EA AUD H,

EA ZAR H, I, 12, 12 AUD H, 12 CHF H,

12 EUR H, 12 SGD H, IA AUD H, 1QD, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT NZD H, IT RMB H, J, N2, NT, S EUR H,
S1, S1D, SA, SHK, SK, SQ, W2, W2 CHF H,
WT, WT AUD H, WT EUR H

A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H,

AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR H,

AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NzD H, C, C2, C2 DUR PH,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
I, 12, 12 AUD H, 12 CHF H, 12 DUR PH,
12 EUR H, 12 SGD H, IA, 1A AUD H, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT JPY, IT JPY H, IT NZD H, IT RMB H,
IT SGD H, J, N2, NT, S, S1, S1D, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H, WT GBP H, WT SGD H
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1999 26
2006 23
1994 27
2012 12 17

1.1
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A, A2, A2 CHF H, A2 PLN H, A2 SGD H,
A2 USD H, AA, AA AUD H, AA HKD H,
AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,
IA, 1A HKD H, 1A SGD H, IA USD H, IT,
IT SGD H, IT USD H, NT USD H, S, S1,
S1 USD H, S1D, SA USD H, SHK, W2 CHF H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AR ELR,
AT, AT AUD H, AT CAD H, AT EUR H,

AT GBP H, AT NZD H, AT RMB H,

AT SGD H, B, B2, BA, BA AUD H,

BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, I, 12, 12 CHF H, 12 EUR H, IT,
IT AUD H, IT EUR H, IT SGD H, N2, NT, S,
S EUR H, S GBP H, S1 2, S1 EUR H,

S1 GBP H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 JPY, S1X, SA

S1
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1.2

1.3

0TC

60

60
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60
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1.4

1.5

1.6

1.7

UCIs

UCls

UCl
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01C
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1.0991
1.1332 0.0094 0.0091

2015 11
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2019 31
FCP
0.05 taxe
d"abonnement 2010 174
0.01
us

A B C I S S1 H

AY BY

AD BD ED ID SD H

A AX B BX C I S S1 H

AJ AT BT CT IT NT H
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AR
A2 B2 C2 12 N2 S2

EUR H S SGD H
ABC 1 JAJ W
AT BT CT IT NT S1D S1D2
10D S1QD

SK
AK CK
AM

AM

www.alliancebernstein.com

AA BA EA

A2 B2 C2

1A SA

12 N2 S S1

S12

AR

w2
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H SEUWRH S1

AM

SQ



A B C 1 JAJ W

AT BT CT IT LT NT S1D S1D2

AK CK

AM

AM

www.alliancebernstein.com
AA BA EA 1A SA

S1QD H

A2 B2 C2 12 L2 N2 S S1

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

w2
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SHK
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Class A 2.05 Class AJ(h) 1.00
Class A AUD H 2.05 Class AR EUR H(Q) 1.20
Class A SGD H 2.05 Class AT(Q) 1.20
Class AD 2.05 Class AT AUD H(g@) 1.20
Class AD AUD H 2.05 Class AT CAD H(g) 1.20
Class AD CAD H 2.05 Class AT EUR H(gQ) 1.20
Class AD EUR H 2.05 Class AT GBP H(g) 1.20
Class AD GBP H 2.05 Class AT NzD H(g) 1.20
Class AD NzD H 2.05 Class AT SGD H(g) 1.20
Class AD RMB H 2.05 Class AX(h) 1.00
Class AD SGD H 2.05 Class B(i) 2.20
Class AD ZAR H 2.05 Class B2(1) 2.20
Class AY JPY 2.05 Class BA(1) 2.20
Class B 3.05 Class BA AUD H(1) 2.20
Class B AUD H(F) 3.05 Class BT(i) 2.20
Class BD 3.05 Class BT AUD H(i) 2.20
Class BD AUD H 3.05 Class BT CAD H(i) 2.20
Class BD CAD H 3.05 Class BT GBP H(i) 2.20
Class BD GBP H 3.05 Class BX(h) 1.00
Class BD NZD H 3.05 Class C(j) 1.60
Class BD ZAR H 3.05 Class C2(j) 1.60
Class BY JPY 2.52 Class C2 EUR H(J) 1.60
Class C 2.50 Class 1(k) 0.575
Class C AUD H 2.50 Class 12(k) 0.575
Class ED 3.05 Class 12 AUD H(k) 0.575
Class 1 1.25 Class 12 EUR H(k) 0.575
Class 1 AUD H 1.25 Class I1T(k) 0.575
Class 1 GBP 1.25 Class IT AUD H(k) 0.575
Class 1D 1.25 Class N2(l1) 1.70
Class 1D AUD H 1.25 Class NT(I) 1.70
Class S 0.30 Class S EUR H(m) 0.10
Class S1 1.20 Class S SGD H(m) 0.10
Class SD 0.30 Class S1 2(n) 0.35
Class S1 EUR H(o) 0.35
Class A(Q) 1.20 Class SA(m) 0.10
Class A2(g) 1.20
Class A2 EUR H(g) 1.20 Class S EUR H 0.10
Class A2 SGD H(g) 1.20 Class S1 1.00
Class AA(Q) 1.20 Class S1D 1.00
Class AA AUD H(g) 1.20 Class SA 0.10
Class AA CAD H(g) 1.20 Class SHK 0.10
Class AA GBP H(g) 1.20 Class SK 0.75
Class AA NZD H(g) 1.20 Class SM AUD H(p) 0.10
Class AA SGD H(g) 1.20 Class SQ 0.70
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Class A 1.50 Class C2 1.95
Class A2 1.50 Class C2 DUR PH 1.95
Class A2 CHF H 1.50 Class C2 EUR H 1.95
Class A2 DUR PH 1.50 Class CT 1.95
Class A2 EUR H 1.50 Class EA 2.00
Class A2 PLN H 1.50 Class EA AUD H 2.00
Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class 1 0.95
Class AA AUD H 1.50 Class 12 0.95
Class AA CAD H 1.50 Class 12 AUD H 0.95
Class AA DUR PH 1.50 Class 12 CHF H 0.95
Class AA EUR H 1.50 Class 12 DUR PH 0.95
Class AA GBP H 1.50 Class 12 EUR H 0.95
Class AA NZD H 1.50 Class 12 SGD H 0.95
Class AA RMB H 1.50 Class IA 0.95
Class AA SGD H 1.50 Class IA AUD H 0.95
Class AA ZAR H 1.50 Class IT 0.95
Class AK 1.50 Class IT AUD H 0.95
Class AK EUR H 1.50 Class IT CAD H 0.95
Class AR EUR 1.50 Class IT EUR H 0.95
Class AR EUR H 1.50 Class IT GBP H 0.95
Class AT 1.50 Class IT JPY 0.95
Class AT AUD H 1.50 Class IT JPY H 0.95
Class AT CAD H 1.50 Class IT NZD H 0.95
Class AT DUR PH 1.50 Class IT RMB H 0.95
Class AT EUR H 1.50 Class IT SGD H 0.95
Class AT GBP H 1.50 Class N2 2.05
Class AT NZD H 1.50 Class NT 2.05
Class AT RMB H 1.50 Class S 0.15
Class AT SGD H 1.50 Class S1 0.65
Class B 2.20 Class S1D 0.65
Class B2 2.20 Class SA 0.15
Class BA 2.20 Class SHK 0.15
Class BA AUD H 2.20 Class W 0.95
Class BA ZAR H 2.20 Class W2 0.95
Class BT 2.20 Class W2 CHF H 0.95
Class BT AUD H 2.20 Class W2 EUR H 0.95
Class BT CAD H 2.20 Class WT 0.95
Class BT EUR H 2.20 Class WT AUD H 0.95
Class BT GBP H 2.20 Class WT EUR H 0.95
Class BT NZD H 2.20 Class WT GBP H 0.95
Class C 1.95 Class WT SGD H 0.95

(f) 2018 10 19

@ 2019 7 1 1.20

(h) 2019 7 1 1.00

) 2019 7 1 2.20

a) 2019 7 1 1.60

k) 2019 7 1 0.575

) 2019 7 1 1.70

m 2019 7 1 0.15 0.10
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0O00000000000000000
") 2019 7 1 0.35
©) 2019 7 1 0.65 0.35
(p) 2018 10 15

2019 31 2019 31
$ 29,266 3,299

B 0.00 4.50 C 0.00 1.00

E J 0.00 3.00

2019 31 19,860,466
2019 31
1,241,723
2019 31 49,094
C.
C. 159,948
0.01 C.
C.
2019 31 22
SICAV
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SICAV A
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
2019 31
2019 31
$ 987,403
$ 20,771
$ 345,813

$ 639,823
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2019 31
2019 31
2019 31

2019 31 18,769
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2019 31

2019 31

$ 2,951,579 1,238
$ 3,425,459 310,588
$ 1,630,000
$ 3,660,000
$ 1,720,000
$ 13,688,056 35,928,541
$ 21,350,000

$ 302,688 284,699,931
$ 42,055,000
$ 90,309,292
$ 22,529,000

$ 32,071,768
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2019 31
U.S. Treasury Bond, 8.13%, 05/15/21 $ 323,713
U.S. Treasury Bond, 6.13%, 11/15/27 $ 717,769
U.S. Treasury Bond, 6.13%, 11/15/27 $ 9,759,486
U.S. Treasury Bond, 6.13%, 11/15/27 $ 55,616,577
U.S. Treasury Bond, 6.00%, 02/15/26 $ 2,673,241
U.S. Treasury Bond, 6.13%, 11/15/27 $ 96,234,972
U.S. Treasury Bond, 6.00%, 02/15/26 $ 2,053,279
U.S. Treasury Bond, 6.13%, 11/15/27 $ 9,918,794
U.S. Treasury Bond, 7.50%, 11/15/24 $ 273,820,302
U.S. Treasury Bond, 3.00%, 05/15/45 $ 12,861,973
U.S. Treasury Bond, 6.13%, 11/15/27 $ 8,515,444
U.S. Treasury Bond, 6.50%, 11/15/26 $ 3,631,810
U.S. Treasury Bond, 6.50%, 11/15/26 $ 32,618,462
U.S. Treasury Bond, 8.00%, 11/15/21 $ 150,004,875
U.S. Treasury Bond, 6.13%, 11/15/27 $ 19,988,884
U.S. Treasury Bill, 6.13%, 11/15/27 $ 2,136,874
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U.S. Treasury Bill, 6.13%, 11/15/27 $ 57,095,439

U.S. Treasury Bill, 7.50%, 11/15/24 $ 13,132,943
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20
2019 31
2019 31
116,117
2019 31
$ 139,655 159,233
2019 31
Allied Universal Holdco LLC (fka USAGM Holdco,
$ 493,858
LLC), LIBOR + 3.250%, 7/10/26
Allied Universal Holdco LLC (fka USAGM Holdco,
$ 327,764
LLC), LIBOR + 3.250%, 7/10/26
2019 31
Allied Universal Holdco LLC
4,939 3,278
2019 31

40,569 26,925
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10

2019 31

ACM

ACM

ACM
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A 1.10% 0.10% N/A 1.32%
A2 1.10% 0.10% N/A 1.32%
A2 CHF H 1.10% 0.10% N/A 1.32%
A2 DUR PH 1.10% 0.10% N/A 1.32%
A2 EUR H 1.10% 0.10% N/A 1.32%
A2 PLN H 1.10% 0.10% N/A 1.35%
A2 SGD H 1.10% 0.10% N/A 1.32%
AA 1.10% 0.10% N/A 1.33%
AA AUD H 1.10% 0.10% N/A 1.32%
AA CAD H 1.10% 0.10% N/A 1.32%
AA DUR PH 1.10% 0.10% N/A 1.31%
AA EUR H 1.10% 0.10% N/A 1.33%
AA GBP H 1.10% 0.10% N/A 1.32%
AA NZD H 1.10% 0.10% N/A 1.32%
AA RMB H 1.10% 0.10% N/A 1.34%
AA SGD H 1.10% 0.10% N/A 1.34%
AA ZAR H 1.10% 0.10% N/A 1.32%
AK 1.10% 0.10% N/A 1.32%
AK EUR H 1.10% 0.10% N/A 1.32%
AR EUR 1.10% 0.10% N/A 1.32%
AR EUR H 1.10% 0.10% N/A 1.32%
AT 1.10% 0.10% N/A 1.32%
AT AUD H 1.10% 0.10% N/A 1.32%
AT CAD H 1.10% 0.10% N/A 1.32%
AT DUR PH 1.10% 0.10% N/A 1.32%
AT EUR H 1.10% 0.10% N/A 1.32%
AT GBP H 1.10% 0.10% N/A 1.32%
AT NZD H 1.10% 0.10% N/A 1.32%
AT RMB H 1.10% 0.10% N/A 1.32%
AT SGD H 1.10% 0.10% N/A 1.32%
B 1.10% 0.10% 0.70% 2.02%
B2 1.10% 0.10% 0.70% 2.02%
BA 1.10% 0.10% 0.70% 2.02%
BA AUD H 1.10% 0.10% 0.70% 2.02%
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BA ZAR H 1.10% 0.10% 0.70% 2.02%
BT 1.10% 0.10% 0.70% 2.02%
BT AUD H 1.10% 0.10% 0.70% 2.01%
BT CAD H 1.10% 0.10% 0.70% 2.02%
BT EUR H 1.10% 0.10% 0.70% 2.02%
BT GBP H 1.10% 0.10% 0.70% 2.02%
BT NZD H 1.10% 0.10% 0.70% 2.01%
c 1.55% 0.10% N/A 1.77%
c2 1.55% 0.10% N/A 1.77%
C2 DUR PH 1.55% 0.10% N/A 1.76%
C2 EUR H 1.55% 0.10% N/A 1.76%
cT 1.55% 0.10% N/A 1.77%
EA 1.10% 0.10% 0.50% 1.85%
EA AUD H 1.10% 0.10% 0.50% 1.86%
EA ZAR H 1.10% 0.10% 0.50% 1.89%
I 0.55% 0.10% N/A 0.77%
12 0.55% 0.10% N/A 0.77%
12 AUD H 0.55% 0.10% N/A 0.72%
12 CHF H 0.55% 0.10% N/A 0.76%
12 DUR PH 0.55% 0.10% N/A 0.76%
12 EUR H 0.55% 0.10% N/A 0.77%
12 SGD H 0.55% 0.10% N/A 0.77%
1A 0.55% 0.10% N/A 0.77%
IA AUD H 0.55% 0.10% N/A 0.81%
IT 0.55% 0.10% N/A 0.77%
IT AUD H 0.55% 0.10% N/A 0.77%
IT CAD H 0.55% 0.10% N/A 0.77%
IT EUR H 0.55% 0.10% N/A 0.77%
IT GBP H 0.55% 0.10% N/A 0.77%
IT JPY 0.55% 0.10% N/A 0.77%
IT JPY H 0.55% 0.10% N/A 0.77%
IT NZD H 0.55% 0.10% N/A 0.77%
IT RMB H 0.55% 0.10% N/A 0.89%
IT SGD H 0.55% 0.10% N/A 0.77%
J 1.10% 0.10% 0.70% 2.02%
N2 1.65% 0.10% N/A 1.87%
NT 1.65% 0.10% N/A 1.87%
S N/A 0.01%(11) N/A 0.03%
s1 0.50% 0.01%(11) N/A 0.53%
S1D 0.50% 0.01%(11) N/A 0.53%
SA N/A 0.01%(11) N/A 0.03%
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SHK N/A 0.01%(11) N/A 0.03%
W 0.39%(14) 0.10% N/A 0.64%
w2 0.39%(14) 0.10% N/A 0.64%
W2 CHF H 0.39%(14) 0.10% N/A 0.63%
W2 EUR H 0.39%(14) 0.10% N/A 0.62%
WT 0.39%(14) 0.10% N/A 0.66%
WT AUD H 0.39%(14) 0.10% N/A 0.66%
WT EUR H 0.39%(14) 0.10% N/A 0.82%
WT GBP H 0.39%(14) 0.10% N/A 0.61%
WT SGD H 0.39%(14) 0.10% N/A 0.71%
N/A
(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16
11 50,000 0.01%
14 0.55
26.47%
AICPA
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2019 31

/7 7/ (%)

U.S. Treasury Bonds 5.25% 11/15/28 usb 12,000 $ 15,856,874 0.1 %
U.S. Treasury Bonds 5.25% 2/15/29 106,246 141,290,584 0.6
U.S. Treasury Bonds 6.00% 2/15/26 518,678 663,421,963 2.9
U.S. Treasury Bonds(a) 6.13% 11/15/27 1,283,326 1,742,916,716 7.6
U.S. Treasury Bonds 6.25% 5/15/30 14,500 21,251,563 0.1
U.S. Treasury Bonds 6.38% 8/15/27 381,850 521,821,891 2.2
U.S. Treasury Bonds(a) 6.50% 11/15/26 204,723 274,968,579 1.2
U.S. Treasury Bonds 6.63% 2/15/27 184,619 251,514,550 1.1
U.S. Treasury Bonds 6.75% 8/15/26 342,500 462,267,969 2.0
U.S. Treasury Bonds 7.13% 2/15/23 48,689 57,939,672 0.2
U.S. Treasury Bonds(a) 7.50% 11/15/24 278,580 363,242,189 1.6
U.S. Treasury Bonds 7.63% 2/15/25 190,000 251,482,822 1.1
U.S. Treasury Bonds(a) 8.00% 11/15/21 439,949 500,716,956 2.2
5,268,692,328 22.9
ABN AMRO Bank NV 4.75% 7/28/25 17,364 18,946,624 0.1
ABN AMRO Bank NV 4.80% 4/18/26 7,000 7,713,510 0.0
ABN AMRO Bank NV 7.75% 5/15/23 7,651 8,948,317 0.0
AIB Group PLC 4.26% 4/10/25 45,541 47,358,860 0.3
AIB Group PLC 4.75% 10/12/23 22,309 23,616,263 0.1
Ally Financial, Inc. 3.88% 5/21/24 12,572 13,266,754 0.1
Ally Financial, Inc. 8.00% 11/01/31 11,107 15,538,625 0.1
American Express Co., Series C(b) 4.90% 3/15/20 2,849 2,849,259 0.0
AmSouth Bancorp 6.75% 11/01/25 11,929 14,311,102 0.1
Australia & New Zealand Banking Group Ltd. 4.40% 5/19/26 11,780 12,667,270 0.1
Australia & New Zealand Banking Group Ltd. 4.50% 3/19/24 18,269 19,518,837 0.1

Australia & New Zealand Banking Group Ltd./

United Kingdom(b) 6.75% 6/15/26 34,925 38,631,939 0.2
Banco Santander SA 5.18% 11/19/25 55,600 61,389,016 0.3
Bank of America Corp., Series JJ(b) 5.13% 6/20/24 23,156 24,079,531 0.1
Bank of America Corp., Series V(b) (c) 5.80% 9/30/19 297 297,933 0.0
Bank of America Corp., Series X(b) 6.25% 9/05/24 1,367 1,490,802 0.0
Bank of America Corp., Series Z(b) 6.50% 10/23/24 10,000 11,167,180 0.1
Bank of America Corp., Series B 8.05% 6/15/27 34,006 44,547,860 0.2
Bank of Ireland Group PLC 4.50% 11/25/23 25,505 26,842,533 0.1
Bank of New York Mellon Corp. (The), Series E(b) 4.95% 6/20/20 3,374 3,415,294 0.0
Barclays Bank PLC 7.63% 11/21/22 1,100 1,210,382 0.0
Barclays PLC 4.34% 5/16/24 9,110 9,491,044 0.0
Barclays PLC 4.97% 5/16/29 1,500 1,645,850 0.0
BBVA USA 3.88% 4/10/25 4,215 4,406,032 0.0
BBVA USA 5.90% 4/01/26 7,500 8,374,095 0.0
BNP Paribas SA 4.38% 9/28/25 3,839 4,094,198 0.0
BNP Paribas SA 4.38% 5/12/26 4,700 5,052,566 0.0
BNP Paribas SA 4.63% 3/13/27 13,920 15,235,384 0.1
BNP Paribas SA(b) 6.75% 3/14/22 3,420 3,596,096 0.0
BNP Paribas SA(b) 7.63% 3/30/21 31,862 33,666,058 0.2
BPCE SA 5.15% 7/21/24 28,583 31,283,493 0.1
BPCE SA 5.70% 10/22/23 12,199 13,488,642 0.1

3 0.1

Capital One Financial Corp. _75% 7/28/26 27,480 28,618,661
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Capital One Financial Corp. 3.75% 3/09/27 19,128 20,256,552 0.1
Citigroup, Inc. 3.88% 3/26/25 9,951 10,512,296 0.1
Citigroup, Inc. 4.40% 6/10/25 13,639 14,800,211 0.1
Citigroup, Inc. 4.45% 9/29/27 1,500 1,650,628 0.0
Citigroup, Inc. 5.50% 9/13/25 1,725 1,975,122 0.0
Commerzbank AG 8.13% 9/19/23 9,538 11,072,178 0.1
Commonwealth Bank of Australia 4.50% 12/09/25 28,018 30,309,677 0.1
Cooperatieve Rabobank UA 3.75% 7/21/26 46,078 48,200,813 0.2
Cooperatieve Rabobank UA 4.63% 12/01/23 14,004 15,136,097 0.1
Credit Agricole SA 4.38% 3/17/25 4,798 5,112,255 0.0
Credit Agricole SA(b) 6.88% 9/23/24 7,000 7,465,395 0.0
Credit Agricole SA(b) 8.13% 12/23/25 34,187 39,859,587 0.2
Credit Suisse Group Funding Guernsey Ltd. 4.55% 4/17/26 1,500 1,661,869 0.0
Danske Bank A/S 5.00% 1/12/22 2,692 2,836,547 0.0
Danske Bank A/S 5.38% 1/12/24 46,478 51,236,604 0.3
Discover Bank 3.45% 7/27/26 21,166 22,097,198 0.1
DNB Bank ASA(b) 6.50% 3/26/22 28,500 29,999,527 0.1
Goldman Sachs Group, Inc. (The) 3.63% 2/20/24 8,361 8,824,041 0.0
Goldman Sachs Group, Inc. (The) 4.25% 10/21/25 1,500 1,620,542 0.0
HSBC Holdings PLC 4.38% 11/23/26 1,500 1,611,998 0.0
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/7 7/ (%)
HSBC Holdings PLC(b) 6.00% 5/22/271 usD 4,832 $ 4,854,213 0.0 %
HSBC Holdings PLC(b) 6.38% 3/30/25 7,500 7,762,500 0.0
HSBC Holdings PLC(b) 6.50% 3/23/28 17,335 17,816,861 0.1
HSBC Holdings PLC(b) 6.88% 6/01/21 10,000 10,477,240 0.0
ING Bank NV 5.80% 9/25/23 21,331 23,735,750 0.1
ING Groep NV 3.55% 4/09/24 5,232 5,481,022 0.0
ING Groep NV 4.63% 1/06/26 5,000 5,572,125 0.0
ING Groep NV(b) 6.75% 4/16/24 31,733 33,323,966 0.1
Intesa Sanpaolo SpA 3.38% 1/12/23 11,410 11,552,454 0.1
Intesa Sanpaolo SpA 5.02% 6/26/24 29,505 30,228,138 0.1
Intesa Sanpaolo SpA 5.71% 1/15/26 3,000 3,170,139 0.0
JPMorgan Chase & Co. 3.88% 9/10/24 8,000 8,548,160 0.0
JPMorgan Chase & Co., Series CC(b) 4.63% 11/01/22 10,000 9,833,960 0.0
JPMorgan Chase & Co., Series FF(b) 5.00% 8/01/24 20,916 21,724,069 0.1
JPMorgan Chase & Co., Series Q(b) 5.15% 5/01/23 10,000 10,281,170 0.0
JPMorgan Chase & Co., Series Z(b) 5.30% 5/01/20 477 483,817 0.0
JPMorgan Chase & Co., Series V(b) (c) 5.64% 10/01/19 5,440 5,454,987 0.0
JPMorgan Chase & Co., Series S(b) 6.75% 2/01/24 13,340 14,840,750 0.1
Lloyds Banking Group PLC 4.50% 11/04/24 17,820 18,664,882 0.1
Lloyds Banking Group PLC 4.58% 12/10/25 22,665 23,762,757 0.1
Lloyds Banking Group PLC(b) 7.50% 6/27/24 13,004 13,512,964 0.1
Lloyds Banking Group PLC(b) 7.50% 9/27/25 10,000 10,403,330 0.0
M&T Bank Corp., Series G(b) 5.00% 8/01/24 30,067 31,100,433 0.1
Mizuho Financial Group Cayman 3 Ltd. 4.60% 3/27/24 22,608 24,256,621 0.1
Morgan Stanley, Series G 4._35% 9/08/26 11,259 12,313,034 0.1
Morgan Stanley 5.00% 11/24/25 15,300 17,261,766 0.1
Nationwide Building Society 3.77% 3/08/24 11,620 11,936,703 0.1
Nationwide Building Society 4.00% 9/14/26 41,138 41,981,658 0.2
Nationwide Building Society 4.36% 8/01/24 27,210 28,602,472 0.1
NatWest Markets PLC 3.63% 9/29/22 7,205 7,376,176 0.0
Nordea Bank Abp(b) 6.63% 3/26/26 63,760 68,087,965 0.3
Santander Holdings USA, Inc. 3.50% 6/07/24 22,908 23,675,670 0.1
Santander Holdings USA, Inc. 4.40% 7/13/27 41,247 44,380,782 0.2
Santander UK Group Holdings PLC 4.75% 9/15/25 30,608 32,040,301 0.1
Santander UK Group Holdings PLC 4.80% 11715724 7,000 7,491,771 0.0
Santander UK PLC 5.00% 11/07/23 9,102 9,634,194 0.0
Skandinaviska Enskilda Banken AB(b) 5.75% 5/13/20 13,554 13,692,481 0.1
Societe Generale SA 4.25% 4/14/25 6,588 6,845,301 0.0
Societe Generale SA 4.25% 8/19/26 17,260 18,204,398 0.1
Societe Generale SA 4.75% 11/24/25 13,412 14,415,137 0.1
Standard Chartered PLC 3.89% 3/15/24 5,150 5,312,632 0.0
Standard Chartered PLC 4.25% 1/20/23 1,600 1,655,248 0.0
Standard Chartered PLC 4.30% 2/19/27 1,500 1,559,276 0.0
Standard Chartered PLC 5.20% 1/26/24 4,628 4,988,211 0.0
Standard Chartered PLC 5.70% 1/25/22 9,510 10,098,136 0.0
Svenska Handelsbanken AB(b) 5.25% 3/01/21 14,520 14,628,900 0.1
Svenska Handelsbanken AB(b) 6.25% 3/01/24 16,800 17,833,418 0.1
Swedbank AB, Series NC5(b) 5.63% 9/17/24 6,000 6,053,178 0.0
Swedbank AB(b) 6.00% 3/17/22 13,200 13,498,650 0.1
UBS AG 5.13% 5/15/24 7,742 8,362,328 0.0
UBS AG/Stamford CT 7.63% 8/17/22 14,464 16,314,582 0.1
UBS Group Funding Switzerland AG(b) 7.00% 1/31/24 9,000 9,553,275 0.0
UBS Group Funding Switzerland AG(b) 7.00% 2/19/25 23,750 26,035,937 0.1
UniCredit SpA 6.57% 1/14/22 55,880 60,069,435 0.3
Wells Fargo & Co. 3.75% 1/24/24 14,095 15,007,045 0.1
Wells Fargo & Co., Series U(b) 5.88% 6/15/25 13,500 14,819,625 0.1
Wells Fargo & Co., Series S(b) 5.90% 6/15/24 3,517 3,754,397 0.0
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1,817,325,537 7.9

Air Lease Corp. 4.25% 2/01/24 22,197 23,687,373 0.1
GE Capital International Funding Co. Unlimited Co. 3.37% 11/15/25 26,500 26,815,350 0.1
Synchrony Financial 3.95% 12/01/27 21,487 22,256,471 0.1
Synchrony Financial 4.25% 8/15/24 19,104 20,303,846 0.1
Synchrony Financial 4.38% 3/19/24 17,444 18,636,507 0.1
Synchrony Financial 5.15% 3/19/29 1,500 1,688,004 0.0
113,387,551 0.5

ACE Capital Trust 11 9.70% 4/01/30 23,957 35,397,426 0.2
Aegon NV 5.50% 4/11/48 7,841 8,311,656 0.0
AIG Life Holdings, Inc. 8.13% 3/15/46 354 470,820 0.0
Allstate Corp. (The), Series B 5.75% 8/15/53 22,164 23,582,984 0.1
Allstate Corp. (The) 6.50% 5/15/57 8,665 10,205,455 0.1
Anthem, Inc. 4.10% 3/01/28 1,500 1,632,117 0.0
Argentum Netherlands BV for Swiss Re Ltd. 5.63% 8/15/52 40,000 43,858,000 0.2
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/7 7/ )

Cloverie PLC for Zurich Insurance Co., Ltd. 5.63% 6/24/46 usD 3,300 $ 3,738,200 0.0 %
Hartford Financial Services Group, Inc. (The), Series 4.28% 2/12/47 26,670 22,680,568 0.1

1CON(c)

Liberty Mutual Group, Inc. 7.80% 3/15/37 7,135 8,991,370 0.0
MetLife Capital Trust IV 7.88% 12/15/37 433 561,422 0.0
MetLife, Inc. 6.40% 12/15/36 16,000 18,623,456 0.1
MetLife, Inc. 10.75% 8/01/39 8,590 13,844,460 0.1
Nationwide Mutual Insurance Co.(c) 4.70% 12/15/24 1,000 1,000,430 0.0
Prudential Financial, Inc. 5.20% 3/15/44 36,601 37,985,543 0.2
Prudential Financial, Inc. 5.63% 6/15/43 27,347 29,278,710 0.1
Prudential Financial, Inc. 5.88% 9/15/42 3,150 3,370,500 0.0
Swiss Re Finance Luxembourg SA 5.00% 4/02/49 7,290 8,039,959 0.0
Voya Financial, Inc. 5.65% 5/15/53 30,648 32,110,706 0.1
303,683,782 1.3
Alexandria Real Estate Equities, Inc. 3.80% 4/15/26 4,695 5,044,242 0.0
American Homes 4 Rent LP 4.90% 2/15/29 1,500 1,717,740 0.0
American Tower Corp. 3.60% 1/15/28 1,500 1,589,370 0.0
American Tower Corp. 4.40% 2/15/26 18,691 20,541,278 0.1
EPR Properties 3.75% 8/15/29 17,000 17,118,269 0.1
EPR Properties 4.50% 4/01/25 950 1,007,345 0.0
EPR Properties 4.50% 6/01/27 30,729 32,768,146 0.2
EPR Properties 4.75% 12/15/26 6,870 7,458,278 0.0
EPR Properties 5.25% 7/15/23 9,500 10,242,852 0.1
GLP Capital LP/GLP Financing II, Inc. 3.35% 9/01/24 9,227 9,294,717 0.0
GLP Capital LP/GLP Financing II, Inc. 4.00% 1/15/30 13,647 13,756,558 0.1
GLP Capital LP/GLP Financing II, Inc. 5.25% 6/01/25 6,193 6,817,217 0.0
GLP Capital LP/GLP Financing II, Inc. 5.75% 6/01/28 3,053 3,480,084 0.0
HCP, Inc. 3.25% 7/15/26 6,092 6,302,747 0.0
Highwoods Realty LP 4.20% 4/15/29 8,000 8,704,856 0.0
Hospitality Properties Trust 4.25% 2/15/21 9,733 9,875,043 0.1
Hospitality Properties Trust 4.50% 6/15/23 1,525 1,592,164 0.0
Hospitality Properties Trust 4.50% 3/15/25 28,230 28,755,756 0.1
Hospitality Properties Trust 4.65% 3/15/24 971 1,013,775 0.0
Hospitality Properties Trust 5.00% 8/15/22 10,090 10,608,485 0.1
Kilroy Realty LP 3.45% 12/15/24 6,050 6,342,130 0.0
Kite Realty Group LP 4.00% 10/01/26 2,785 2,793,517 0.0
LifeStorage LP/CA 3.50% 7/01/26 12,300 12,736,244 0.1
MPT Operating Partnership LP/MPT Finance Corp. 4.63% 8/01/29 16,014 16,639,363 0.1
MPT Operating Partnership LP/MPT Finance Corp. 5.00% 10/15/27 3,908 4,172,423 0.0
MPT Operating Partnership LP/MPT Finance Corp. 5.25% 8/01/26 8,571 9,057,233 0.0
Omega Healthcare Investors, Inc. 4.50% 1/15/25 3,865 4,083,315 0.0
Omega Healthcare Investors, Inc. 5.25% 1/15/26 5,503 6,095,866 0.0
Regency Centers LP 3.60% 2/01/27 10,680 11,342,352 0.1
Sabra Health Care LP/Sabra Capital Corp. 4.80% 6/01/24 27,053 28,427,455 0.1
Senior Housing Properties Trust 6.75% 4/15/20 11,743 11,787,494 0.1
SITE Centers Corp. 3.63% 2/01/25 13,265 13,710,770 0.1
SITE Centers Corp. 4.70% 6/01/27 18,600 20,537,618 0.1
Spirit Realty LP 4.00% 7/15/29 14,882 15,891,744 0.1
Spirit Realty LP 4.45% 9/15/26 20,186 21,840,182 0.1
STORE Capital Corp. 4.63% 3/15/29 4,573 5,066,733 0.0
Susa Partnership LP 7.50% 12/01/27 6,000 7,526,694 0.0
Ventas Realty LP 4.00% 3/01/28 1,500 1,627,915 0.0
VEREIT Operating Partnership LP 4.88% 6/01/26 18,900 21,180,833 0.1
WP Carey, Inc. 4.25% 10/01/26 3,000 3,239,208 0.0
421,788,011 1.9
2,656,184,881 11.6
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ArcelorMittal 4.55% 3/11/26 20,297 21,285,850 0.1
Dow Chemical Co. (The) 4.55% 11/30/25 5,000 5,524,685 0.0
DuPont de Nemours, Inc. 4.73% 11/15/28 18,500 21,420,447 0.1
Glencore Funding LLC 4.00% 3/27/27 5,000 5,150,700 0.0
Glencore Funding LLC 4.13% 5/30/23 4,500 4,737,937 0.0
Glencore Funding LLC 4.63% 4/29/24 2,142 2,290,428 0.0
Huntsman International LLC 4.50% 5/01/29 33,000 35,220,603 0.2
Rohm & Haas Co. 7.85% 7/15/29 22,000 29,984,636 0.1

125,615,286 0.5
General Electric Co., Series D(b) 5.00% 1/21/21 21,196 19,306,567 0.1
Wabtec Corp. 4.40% 3/15/24 28,747 30,771,881 0.1

50,078,448 0.2
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/7 7/ %)
CBS Corp. 4.00% 1/15/26 usb 15,132 $ 16,215,436 0.1 %
CBS Corp. 4.20% 6/01/29 10,890 11,991,023 0.1
Charter Communications Operating LLC/

Charter Communications Operating Capital 4.50% 2/01/24 5,000 5,378,315 0.0
Charter Communications Operating LLC/

Charter Communications Operating Capital 4.91% 7/23/25 40,910 45,132,444 0.2
Cox Communications, Inc. 3.35% 9/15/26 7,846 8,158,443 0.0
Discovery Communications LLC 3.95% 3/20/28 1,500 1,580,427 0.0
Time Warner Entertainment Co. LP 8.38% 7/15/33 15,020 21,019,709 0.1

109,475,797 0.5
AT&T, Inc. 4.30% 2/15/30 1,500 1,664,814 0.0
AT&T, Inc. 4.35% 3/01/29 38,223 42,685,038 0.2
AT&T, Inc. 6.45% 6/15/34 10,741 13,358,453 0.1
AT&T, Inc. 7.13% 12/15/31 3,042 3,975,006 0.0
AT&T, Inc. 7.63% 4/15/31 5,000 6,883,370 0.0
British Telecommunications PLC 5.13% 12/04/28 18,590 21,482,232 0.1
British Telecommunications PLC 9.63% 12/15/30 14,260 21,832,317 0.1
Hughes Satellite Systems Corp. 5.25% 8/01/26 2,885 3,052,038 0.0
Qwest Corp. 6.88% 9/15/33 1,478 1,488,355 0.0
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/

Sprint Spectrum Co. 111 LLC 4.74% 3/20/25 17,245 18,350,542 0.1
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/

Sprint Spectrum Co. 111 LLC 5.15% 3/20/28 17,140 18,465,128 0.1

153,237,293 0.
Daimler Finance North America LLC 3.65% 2/22/24 26,000 27,164,384 0.1
Ford Motor Co. 6.63% 10/01/28 7,000 7,931,021 0.1
Ford Motor Credit Co. LLC 4.38% 8/06/23 6,555 6,782,937 0.0
Ford Motor Credit Co. LLC 5.60% 1/07/22 18,570 19,619,595 0.1
General Motors Co. 6.25% 10/02/43 8,200 9,207,952 0.1
General Motors Financial Co., Inc. 4.00% 1/15/25 2,700 2,780,136 0.0
General Motors Financial Co., Inc. 4.00% 10/06/26 5,490 5,617,873 0.0
General Motors Financial Co., Inc. 4.15% 6/19/23 4,820 5,034,606 0.0
General Motors Financial Co., Inc. 4.35% 4/09/25 4,097 4,287,826 0.0
General Motors Financial Co., Inc. 5.10% 1/17/24 32,000 34,584,896 0.2
General Motors Financial Co., Inc. 5.25% 3/01/26 13,650 14,919,068 0.1
Harley-Davidson Financial Services, Inc. 2.55% 6/09/22 2,140 2,140,612 0.0
Harley-Davidson Financial Services, Inc. 4.05% 2/04/22 6,940 7,188,119 0.0
Volkswagen Group of America Finance LLC 4.25% 11/13/23 5,000 5,343,765 0.0
Volkswagen Group of America Finance LLC 4.63% 11/13/25 1,500 1,662,039 0.0
ZF North America Capital, Inc. 4.75% 4/29/25 26,275 27,824,883 0.1

182,089,712 0.8
Silversea Cruise Finance Ltd. 7.25% 2/01/25 10,951 11,733,186 0.1
GLP Capital LP/GLP Financing II, Inc. 5.38% 4/15/26 208 228,434 0.0
James Hardie International Finance DAC 4._75% 1/15/25 4,039 4,162,323 0.0
James Hardie International Finance DAC 5.00% 1/15/28 3,510 3,603,678 0.0
Las Vegas Sands Corp. 3.20% 8/08/24 9,100 9,272,017 0.1
Las Vegas Sands Corp. 3.50% 8/18/26 6,847 6,984,104 0.0
Lennar Corp. 4.75% 11/29/27 646 702,382 0.0
Lennar Corp. 8.38% 1/15/21 5,072 5,448,966 0.0
MDC Holdings, Inc. 5.50% 1/15/24 12,093 13,278,948 0.1
MDC Holdings, Inc. 6.00% 1/15/43 2,223 2,274,369 0.0
Owens Corning 7.00% 12/01/36 1,449 1,822,899 0.0
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Standard Industries, Inc./NJ 4.75% 1/15/28 4,000 4,025,604 0.0
Standard Industries, Inc./NJ 5.38% 11/15/24 1,350 1,392,154 0.0

53,195,878 0.2
Abbvie, Inc. 3.20% 5/14/26 11,500 11,768,824 0.1
Abbvie, Inc. 4.25% 11/14/28 18,767 20,443,775 0.1
Altria Group, Inc. 4._40% 2/14/26 23,563 25,857,824 0.1
Altria Group, Inc. 4.80% 2/14/29 21,826 24,669,688 0.1
Anheuser-Busch InBev Worldwide, Inc. 4.75% 1/23/29 19,000 22,169,466 0.1
BAT Capital Corp. 3.56% 8/15/27 38,068 39,008,698 0.2
CVS Health Corp. 4.30% 3/25/28 20,500 22,357,690 0.1
Express Scripts Holding Co. 3.40% 3/01/27 30,200 31,433,700 0.1
HCA, Inc. 4.50% 2/15/27 1,393 1,510,980 0.0
HCA, Inc. 5.25% 6/15/26 18,261 20,581,024 0.1
Imperial Brands Finance PLC 3.50% 7/26/26 20,170 20,594,357 0.1
Keurig Dr Pepper, Inc. 4.42% 5/25/25 18,515 20,255,336 0.1

116/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/7 / (%)

Keurig Dr Pepper, Inc. 4.60% 5/25/28 usD 1,500 $ 1,693,656 0.0 %
Kraft Heinz Foods Co. 3.00% 6/01/26 29,893 29,406,192 0.1
Kraft Heinz Foods Co. 3.95% 7/15/25 10,496 10,895,467 0.1
Kraft Heinz Foods Co. 4.63% 1/30/29 1,500 1,619,387 0.0
MEDNAX, Inc. 5.25% 12/01/23 8,081 8,127,280 0.0
MEDNAX, Inc. 6.25% 1/15/27 3,646 3,591,689 0.0
Mylan NV 3.95% 6/15/26 50,000 51,953,600 0.2
Shire Acquisitions Investments Ireland DAC 3.20% 9/23/26 29,000 30,127,868 0.1
Tyson Foods, Inc. 4.00% 3/01/26 7,510 8,185,840 0.0
Tyson Foods, Inc. 4.35% 3/01/29 8,417 9,617,988 0.1
415,870,329 1.8

Anadarko Petroleum Corp. 5.55% 3/15/26 1,500 1,698,871 0.0
Antero Resources Corp. 5.13% 12/01/22 3,182 2,941,123 0.0
Antero Resources Corp. 5.63% 6/01/23 500 461,339 0.0
Baker Hughes a GE Co. LLC/Baker Hughes Co-Obligor, Inc. 3.34% 12/15/27 11,500 11,797,861 0.1
Boardwalk Pipelines LP 4.45% 7/15/27 4,805 5,000,722 0.0
Boardwalk Pipelines LP 4.80% 5/03/29 19,313 20,289,794 0.1
Boardwalk Pipelines LP 4.95% 12/15/24 14,272 15,329,741 0.1
Boardwalk Pipelines LP 5.95% 6/01/26 2,580 2,906,409 0.0
Buckeye Partners LP 3.95% 12/01/26 5,000 4,441,610 0.0
Buckeye Partners LP 4.13% 12/01/27 3,000 2,636,079 0.0
Cenovus Energy, Inc. 3.80% 9/15/23 8,500 8,783,296 0.0
Cenovus Energy, Inc. 4.25% 4/15/27 1,500 1,569,914 0.0
Cenovus Energy, Inc. 6.75% 11/15/39 428 526,028 0.0
Continental Resources, Inc./0K 4.50% 4/15/23 18,493 19,143,676 0.1
Enable Midstream Partners LP 4.40% 3/15/27 31,500 32,149,656 0.1
Energy Transfer Operating LP 4.75% 1/15/26 7,390 8,088,096 0.0
Energy Transfer Operating LP 5.50% 6/01/27 23,075 26,387,116 0.1
Energy Transfer Operating LP 8.25% 11/15/29 2,000 2,623,532 0.0
Energy Transfer Partners LP/Regency Energy Finance Corp. 4.50% 11/01/23 11,707 12,456,084 0.1
Eni SpA 4.25% 5/09/29 12,712 13,916,322 0.1
Eni SpA, Series X-R 4.75% 9/12/28 1,500 1,699,483 0.0
EQT Corp. 3.00% 10/01/22 5,000 4,780,990 0.0
Hess Corp. 7.30% 8/15/31 45,274 56,425,348 0.3
Hess Corp. 7.88% 10/01/29 16,239 20,581,455 0.1
Marathon 0il Corp. 3.85% 6/01/25 16,103 16,813,175 0.1
Marathon Oil Corp. 4.40% 7/15/27 1,500 1,612,640 0.0
Marathon Oil Corp. 6.80% 3/15/32 10,144 12,725,029 0.1
Occidental Petroleum Corp. 2.90% 8/15/24 42,685 43,051,408 0.2
Occidental Petroleum Corp. 3.20% 8/15/26 6,583 6,653,932 0.0
ONEOK Partners LP 4.90% 3/15/25 5,360 5,894,617 0.0
ONEOK, Inc. 3.40% 9/01/29 13,000 13,055,796 0.1
ONEOK, Inc. 4.35% 3/15/29 21,411 23,147,561 0.1
Southern Star Central Corp. 5.13% 7/15/22 2,000 2,021,544 0.0
Spectra Energy Partners LP 3.38% 10/15/26 3,345 3,497,197 0.0
Sunoco Logistics Partners Operations LP 3.90% 7/15/26 8,045 8,327,621 0.0
Valero Energy Corp. 4.00% 4/01/29 28,500 30,394,081 0.1
Western Midstream Operating LP 3.95% 6/01/25 29,500 29,236,683 0.1
Western Midstream Operating LP 4.65% 7/01/26 23,047 23,476,343 0.1

496,542,172 2.1

Expedia Group, Inc. 3.80% 2/15/28 7,000 7,430,738 0.1
Expedia Group, Inc. 5.00% 2/15/26 15,818 17,916,954 0.1
IHS Markit Ltd. 4.00% 3/01/26 1,098 1,171,144 0.0
IHS Markit Ltd. 4.75% 2/15/25 25,000 27,268,350 0.1
IHS Markit Ltd. 5.00% 11/01/22 3,910 4,173,315 0.0

117/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Verisk Analytics, Inc. 4.13% 3/15/29 6,211 6,958,780 0.0

64,919,281 0.3
Autodesk, Inc. 3.50% 6/15/27 8,474 8,842,670 0.0
Broadcom Corp./Broadcom Cayman Finance Ltd. 3.13% 1/15/25 10,000 9,880,340 0.0
Broadcom Corp./Broadcom Cayman Finance Ltd. 3.63% 1/15/24 19,300 19,718,694 0.1
Broadcom, Inc. 3.63% 10/15/24 14,208 14,417,639 0.1
Broadcom, Inc. 4.25% 4/15/26 24,863 25,570,402 0.1
Dell International LLC/EMC Corp. 4.90% 10/01/26 25,766 27,499,330 0.1
Fiserv, Inc. 4.20% 10/01/28 3,198 3,579,282 0.0
KLA Corp. 4.10% 3/15/29 16,110 17,862,655 0.1
Lam Research Corp. 3.75% 3/15/26 15,107 16,183,056 0.1
Micron Technology, Inc. 4.19% 2/15/27 36,408 37,494,087 0.2
Micron Technology, Inc. 4.64% 2/06/24 12,663 13,486,070 0.1
Micron Technology, Inc. 4.98% 2/06/26 7,634 8,265,355 0.0
NXP BV/NXP Funding LLC 4.63% 6/01/23 14,725 15,704,374 0.1
NXP BV/NXP Funding LLC 4.88% 3/01/24 5,000 5,440,710 0.0
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NXP BV/NXP Funding LLC 5.55% 12/01/28 UsD 1,500 $ 1,743,695 0.0 %
NXP BV/NXP Funding LLC/NXP USA, Inc. 3.88% 6/18/26 26,465 27,402,030 0.1
Seagate HDD Cayman 4.88% 3/01/24 11,902 12,409,144 0.1
Seagate HDD Cayman 4.88% 6/01/27 1,721 1,773,014 0.0
Western Digital Corp. 4.75% 2/15/26 1,000 1,022,728 0.0
268,295,275 1.2
BNSF Funding Trust 1 6.61% 12/15/55 5,597 6,181,691 0.0
1,937,234,348 8.4
Electricite de France SA(b) 5.25% 1/29/23 26,000 26,910,000 0.1
Enel Finance International NV 3.63% 5/25/27 11,791 12,130,262 0.1
Enel Finance International NV 4.63% 9/14/25 42,500 46,273,023 0.1
NRG Energy, Inc. 3.75% 6/15/24 13,265 13,719,751 0.1
99,033,036 0.4
4,692,452,265 20.4
CmMo
Bellemeade Re Ltd.
Series 2018-2A, Class M1B(c) 3.50% 8/25/28 42,490 42,591,245 0.2
Series 2018-3A, Class M1B(c) 4.00% 10/25/27 7,270 7,287,630 0.0
Series 2019-2A, Class M1C(c) 4.15% 4/25/29 51,941 51,841,134 0.2
Series 2019-3A, Class M1C(c) 4.22% 7/25/29 69,349 69,348,834 0.3
Series 2019-1A, Class M2(c) 4.85% 3/25/29 5,909 5,909,591 0.0
Connecticut Avenue Securities Trust
Series 2019-R05, Class 1M2(c) 4.15% 7/25/39 88,375 88,374,927 0.4
Series 2019-R03, Class 1M2(c) 4.30% 9/25/31 63,839 64,086,392 0.3
Series 2019-R02, Class 1M2(c) 4.45% 8/25/31 71,903 72,392,732 0.3
Series 2018-R07, Class 1M2(c) 4.55% 4/25/31 78,050 78,842,947 0.3
Series 2019-R01, Class 2M2(c) 4.60% 7/25/31 93,693 94,532,440 0.4
Eagle RE Ltd., Series 2018-1, Class M1(c) 3.85% 11/25/28 5,949 5,959,780 0.0
Federal Home Loan Mortgage Corp.
Series 2019-HQA2, Class M2(c) 4.20% 4/25/49 45,950 45,949,881 0.2
Series 2019-FTR2, Class M2(c) 4.35% 11/25/48 13,128 13,127,887 0.1
Series 2018-HQA2, Class M2(c) 4.45% 10/25/48 28,000 28,264,984 0.1
Series 2019-HQA1, Class M2(c) 4.50% 2/25/49 61,377 61,885,160 0.3
Series 2019-DNA2, Class M2(c) 4.60% 3/25/49 59,585 60,024,273 0.3
Series 2019-DNA1, Class M2(c) 4.92% 1/25/49 70,374 71,078,443 0.3
Federal Home Loan Mortgage Corp. Structured Agency
Credit
Risk Debt Notes
Series 2018-DNA1, Class M2(c) 3.95% 7/25/30 25,881 25,881,111 0.1
Series 2018-HQA1, Class M2(c) 4.45% 9/25/30 65,241 65,668,086 0.3
Series 2017-HQA3, Class M2(c) 4.50% 4/25/30 69,862 70,259,119 0.3
Series 2017-DNA3, Class M2(c) 4.65% 3/25/30 3,000 3,033,668 0.0
Series 2017-DNA1, Class M2(c) 5.40% 7/25/29 55,190 57,674,118 0.3
Series 2017-DNA2, Class M2(c) 5.60% 10/25/29 63,682 66,840,488 0.3
Series 2017-HQA1, Class M2(c) 5.70% 8/25/29 76,479 79,949,163 0.4
Series 2014-HQ2, Class M3(c) 5.90% 9/25/24 3,450 3,739,769 0.0
Series 2016-DNA4, Class M3(c) 5.95% 3/25/29 48,992 51,855,956 0.2
Series 2014-DN3, Class M3(c) 6.15% 8/25/24 7,831 8,221,939 0.0
Series 2014-HQ1, Class M3(c) 6.25% 8/25/24 21,686 22,975,074 0.1
Series 2013-DN2, Class M2(c) 6.40% 11/25/23 46,730 50,339,946 0.2
Series 2017-DNA3, Class B1(c) 6.60% 3/25/30 7,500 8,277,700 0.0
Series 2014-DN1, Class M3(c) 6.65% 2/25/24 52,005 56,630,257 0.2
Series 2014-DN4, Class M3(c) 6.70% 10/25/24 36,126 38,729,667 0.2
Series 2016-DNA2, Class M3(c) 6.80% 10/25/28 34,349 36,544,569 0.2
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Series 2015-HQA1, Class M3(c) 6.85% 3/25/28 29,625 31,616,132 0.1
Series 2015-DNA3, Class M3(c) 6.85% 4/25/28 16,659 18,080,764 0.1
Series 2014-HQ3, Class M3(c) 6.90% 10/25/24 10,373 11,007,608 0.1
Series 2015-HQA2, Class M3(c) 6.95% 5/25/28 31,197 33,641,252 0.1
Series 2016-DNA3, Class M3(c) 7.15% 12/25/28 75,453 81,386,216 0.4
Series 2016-HQA2, Class M3(c) 7.30% 11/25/28 17,695 19,302,516 0.1
Series 2016-DNA1, Class M3(c) 7.82% 7/25/28 43,215 47,630,700 0.2
Series 2016-HQA1, Class M3(c) 8.50% 9/25/28 44,812 49,286,684 0.2
Series 2013-DN1, Class M2(c) 9.30% 7/25/23 25,546 28,889,557 0.1
Federal National Mortgage Association Connecticut

Avenue

Securities

Series 2018-C06, Class 1M2(c) 4.15% 3/25/31 35,056 35,123,202 0.2
Series 2018-C06, Class 2M2(c) 4.25% 3/25/31 12,500 12,475,718 0.1
Series 2019-R04, Class 2M2(c) 4.25% 6/25/39 63,191 63,350,961 0.3
Series 2017-C05, Class 1M2(c) 4.35% 1/25/30 23,605 23,911,341 0.1
Series 2018-C02, Class 2M2(c) 4.35% 8/25/30 76,553 77,004,822 0.3
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Series 2018-C01, Class 1M2(c)
Series 2018-C05, Class 1M2(c)
Series 2017-C07, Class 1M2(c)
Series 2017-C07, Class 2M2(c)
Series 2018-C04, Class 2M2(c)
Series 2014-C02, Class 1M2(c)
Series 2017-C06, Class 1M2(c)
Series 2017-C06, Class 2M2(c)
Series 2017-C04, Class 2M2(c)
Series 2014-C03, Class 1M2(c)
Series 2017-C03, Class 1M2(c)
Series 2017-C02, Class 2M2(c)
Series 2017-C01, Class 1M2(c)
Series 2015-C02, Class 2M2(c)
Series 2015-C02, Class 1M2(c)
Series 2017-C07, Class 1B1(c)
Series 2016-C04, Class 1M2(c)
Series 2016-C06, Class 1M2(c)
Series 2015-C01, Class 1M2(c)
Series 2016-C07, Class 2M2(c)
Series 2016-C05, Class 2M2(c)
Series 2015-C01, Class 2M2(c)
Series 2017-C03, Class 1B1(c)
Series 2014-C04, Class 1M2(c)
Series 2014-C04, Class 2M2(c)
Series 2015-C03, Class 1M2(c)
Series 2015-C03, Class 2M2(c)
Series 2013-C01, Class M2(c)
Series 2016-C03, Class 1M2(c)
Series 2017-C02, Class 2B1(c)
Series 2015-C04, Class 2M2(c)
Series 2015-C04, Class 1M2(c)
Series 2017-C01, Class 1B1(c)
Series 2016-C03, Class 2M2(c)
Series 2016-C02, Class 1M2(c)
Series 2016-C01, Class 1M2(c)
Series 2016-C01, Class 2M2(c)
Home Re Ltd., Series 2018-1, Class M1(c)

40% 7/25/30 usb 63,034 $ 63,461,614 3%
50% 1/25/31 57,157 57,846,848
55% 5/25/30 35,315 35,669,041
65% 5/25/30 70,149 70,920,045
70% 12/25/30 53,828 54,753,130
75% 5/25/24 21,045 21,918,485
80% 2/25/30 75,130 76,783,161
95% 2/25/30 11,645 11,865,971
00% 11/25/29 22,484 23,051,239
15% 7/25/24 5,231 5,490,151
15% 10/25/29 25,024 25,972,720
80% 9/25/29 75,414 78,926,143
82% 7/25/29 49,237 51,454,204
15% 5/25/25 22,994 23,765,956
15% 5/25/25 64,360 67,800,837
15% 5/28/30 5,472 5,843,965
40% 1/25/29 40,922 43,128,195
40% 4/25/29 42,925 45,558,763
45% 2/25/25 32,160 33,884,599
50% 5/25/29 24,299 25,459,414
60% 1/25/29 36,398 38,171,837
70% 2/25/25 8,825 9,141,207
00% 10/25/29 10,420 11,690,157
05% 11/25/24 24,192 26,292,287
15% 11/25/24 5,663 6,033,281
15% 7/25/25 40,522 43,517,934
15% 7/25/25 14,087 14,737,031
40% 10/25/23 19,435 21,469,358
45% 10/25/28 19,318 20,889,620
65% 9/25/29 16,013 18,640,939
70% 4/25/28 49,401 52,481,198
85% 4/25/28 73,287 79,516,481
02% 7/25/29 6,998 8,326,561
05% 10/25/28 52,759 56,827,475
15% 9/25/28 72,989 78,952,833
90% 8/25/28 35,172 38,311,517
10% 8/25/28 19,984 21,529,030
75% 10/25/28 17,867 17,986,514

W © 0 0 0 0 ~N ~N N N N N NN NN oo oo o o o oo oo o oo o o0 o0 &~ B B B B B B b
O O O O O O O O O O O O O O O O O O O O O O O O O O O O O o o o o o o o o o
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JP Morgan Madison Avenue Securities Trust,

Series 2015-CH1, Class M2(c) 7.65% 10/25/25 1,491 1,678,858 0.0
Oaktown Re 11 Ltd., Series 2018-1A, Class M1(c) 3.70% 7/25/28 1,657 1,660,743 0.0
Oaktown Re 111 Ltd.

Series 2019-1A, Class M1B(c) 4.10% 7/25/29 3,141 3,141,503 0.0

Series 2019-1A, Class M2(c) 4.70% 7/25/29 20,730 20,814,000 0.1
Oaktown Re Ltd., Series 2017-1A, Class M2(c) 6.15% 4/25/27 8,339 8,542,429 0.0
PMT Credit Risk Transfer Trust, Series 2019-2R, Class A 4.99% 5/27/23 48,643 48,735,035 0.2

©
Radnor Re Ltd.

Series 2019-2, Class M1B(c) 3.90% 6/25/29 30,344 30,343,835 0.1

Series 2019-1, Class M1B(c) 4.10% 2/25/29 19,955 20,028,408 0.1
Wells Fargo Credit Risk Transfer Securities Trust,

Series 2015-WF1, Class 1M2(c) 7.40% 11/25/25 1,703 1,919,427 0.0

3,565,760,362 15.5

Federal Home Loan Mortgage Corp. REMICs
Series 3898, Class NS(c) (d) 3.73% 7/15/41 11,669 2,039,143 0.0
Series 3725, Class CS(c) (d) 3.80% 5/15/40 54,177 6,804,281 0.1
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Series 4005, Class PS(c) (d) 3.80% 10/15/41 10,497 1,485,040 0.0
Series 4585, Class DS(c) (d) 3.80% 5/15/46 28,809 6,332,175 0.0
Series 4593, Class SA(c) (d) 3.80% 6/15/46 19,495 4,268,247 0.0
Series 4248, Class SL(c) (d) 3.85% 5/15/41 4,232 745,257 0.0
Series 4292, Class S(c) (d) 3.85% 1/15/44 6,083 1,100,605 0.0
Series 4656, Class SK(c) (d) 3.85% 2/15/47 17,878 3,340,074 0.0
Series 4372, Class JS(c) (d) 3.90% 8/15/44 35,600 6,494,623 0.1
Series 4373, Class SA(c) (d) 3.95% 8/15/44 17,964 3,915,453 0.0
Series 4707, Class LS(c) (d) 3.95% 8/15/47 29,193 4,671,053 0.0
Series 4719, Class SA(c) (d) 3.95% 9/15/47 22,796 3,660,535 0.0
Series 4719, Class SB(c) (d) 3.95% 9/15/47 33,760 7,014,846 0.1
Series 4754, Class QS(c) (d) 3.95% 2/15/48 33,099 6,041,560 0.0
Series 4116, Class LS(c) (d) 4.00% 10/15/42 14,252 3,178,754 0.0
Series 4121, Class DS(c) (d) 4.00% 10/15/42 17,215 3,337,298 0.0
Series 4727, Class AS(c) (d) 4.00% 11/15/47 32,904 6,406,874 0.0
Series 4736, Class LS(c) (d) 4.00% 12/15/47 21,047 4,560,999 0.0
Series 4736, Class SM(c) (d) 4.00% 12/15/47 46,336 8,811,417 0.1
Series 4735, Class SA(c) (d) 4.00% 12/15/47 45,472 10,433,126 0.1
Series 4767, Class SB(c) (d) 4.00% 3/15/48 16,522 2,668,682 0.0
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Series 4494, Class SL(c) (d) 4.02% 7/15/45 usD 60,326 $ 12,458,181 0.1 %
Series 3921, Class SB(c) (d) 4.36% 9/15/41 23,082 4,931,695 0.0
Series 3928, Class SE(c) (d) 4.38% 9/15/41 20,658 4,586,058 0.0
Series 4317, Class SD(c) (d) 5.00% 8/15/35 13,530 2,771,803 0.0
Series 3119, Class PI(c) (d) 5.00% 2/15/36 6,716 1,614,658 0.0

Federal National Mortgage Association REMICs
Series 2015-2, Class SA(c) (d) 3.45% 2/25/45 48,118 8,034,911 0.1
Series 2017-26, Class TS(c) (d) 3.80% 4/25/47 15,662 3,219,227 0.0
Series 2019-48, Class SM(c) (d) 3.82% 7/25/39 14,845 3,525,740 0.0
Series 2005-58, Class IK(c) (d) 3.85% 7/25/35 11,749 2,808,866 0.0
Series 2011-146, Class SA(c) (d) 3.85% 1/25/42 19,524 3,513,805 0.0
Series 2012-7, Class QS(c) (d) 3.85% 2/25/42 23,974 4,225,971 0.0
Series 2012-70, Class HS(c) (d) 3.85% 7/25/42 17,588 3,451,662 0.0
Series 2016-29, Class SA(c) (d) 3.85% 5/25/46 25,428 4,772,706 0.0
Series 2016-54, Class SD(c) (d) 3.85% 8/25/46 19,351 4,128,336 0.0
Series 2016-89, Class SH(c) (d) 3.85% 12/25/46 11,934 2,242,008 0.0
Series 2019-13, Class SA(c) (d) 3.85% 4/25/49 40,418 5,759,548 0.0
Series 2018-96, Class SC(c) (d) 3.90% 10/25/35 12,097 2,071,760 0.0
Series 2014-17, Class SB(c) (d) 3.90% 4/25/44 17,060 3,243,619 0.0
Series 2014-28, Class SB(c) (d) 3.90% 5/25/44 18,346 3,501,658 0.0
Series 2012-122, Class LS(c) (d) 3.95% 11/25/42 14,264 3,211,378 0.0
Series 2012-122, Class MS(c) (d) 3.95% 11/25/42 17,020 3,591,785 0.0
Series 2016-60, Class SA(c) (d) 3.95% 9/25/46 51,215 8,885,699 0.1
Series 2016-65, Class AS(c) (d) 3.95% 9/25/46 20,551 3,843,789 0.0
Series 2016-81, Class DS(c) (d) 3.95% 11/25/46 33,324 6,735,304 0.1
Series 2017-20, Class SJ(c) (d) 3.95% 4/25/47 57,499 10,639,007 0.1
Series 2017-38, Class SE(c) (d) 3.95% 5/25/47 46,422 8,167,598 0.1
Series 2019-31, Class SJ(c) (d) 3.95% 7/25/49 10,796 2,217,002 0.0
Series 2012-132, Class HS(c) (d) 4.00% 12/25/42 7,270 1,415,656 0.0
Series 2013-4, Class ST(c) (d) 4.00% 2/25/43 15,927 3,072,105 0.0
Series 2013-15, Class SA(c) (d) 4.00% 3/25/43 14,317 2,927,689 0.0
Series 2014-88, Class BS(c) (d) 4.00% 1/25/45 18,316 3,508,573 0.0
Series 2015-90, Class SL(c) (d) 4.00% 12/25/45 18,696 3,898,203 0.0
Series 2017-35, Class LS(c) (d) 4.00% 5/25/47 50,221 10,933,695 0.1
Series 2017-49, Class SP(c) (d) 4.00% 7/25/47 13,163 2,749,673 0.0
Series 2017-112, Class SA(c) (d) 4.00% 1/25/48 32,707 5,135,963 0.0
Series 2017-105, Class SE(c) (d) 4.00% 1/25/48 80,599 16,520,342 0.1
Series 2018-13, Class SG(c) (d) 4.00% 3/25/48 21,213 3,533,023 0.0
Series 2013-81, Class JS(c) (d) 4.05% 12/25/42 18,952 2,632,766 0.0
Series 2017-38, Class DS(c) (d) 4.05% 5/25/47 32,494 3,874,392 0.0
Series 2017-81, Class CS(c) (d) 4.05% 10/25/47 24,520 3,832,732 0.0
Series 2017-85, Class HS(c) (d) 4.05% 11/25/47 25,310 5,754,617 0.0
Series 2017-109, Class SJ(c) (d) 4.05% 1/25/48 9,773 1,524,200 0.0
Series 2018-30, Class SA(c) (d) 4.05% 5/25/48 39,853 6,522,858 0.1
Series 2018-28, Class PS(c) (d) 4.05% 5/25/48 35,838 6,130,899 0.0
Series 2018-28, Class SB(c) (d) 4.05% 5/25/48 33,218 6,189,141 0.0
Series 2018-32, Class SB(c) (d) 4.05% 5/25/48 29,544 5,911,962 0.0
Series 2018-39, Class AS(c) (d) 4.05% 6/25/48 17,783 3,343,395 0.0
Series 2018-45, Class SL(c) (d) 4.05% 6/25/48 19,051 4,124,723 0.0
Series 2018-47, Class SD(c) (d) 4.05% 7/25/48 53,606 8,810,755 0.1
Series 2010-147, Class LS(c) (d) 4.30% 1/25/41 5,166 1,089,998 0.0
Series 2015-26, Class SH(c) (d) 4.30% 5/25/45 24,579 4,855,256 0.0
Series 2014-40, Class HS(c) (d) 4.55% 7/25/44 10,704 2,377,902 0.0
Government National Mortgage Association

Series 2014-160, Class SP(c) (d) 3.43% 10/20/44 31,358 5,061,700 0.0
Series 2016-77, Class TS(c) (d) 3.98% 12/20/44 12,451 2,103,077 0.0
Series 2017-52, Class SN(c) (d) 3.98% 4/20/47 13,005 2,033,425 0.0
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Series 2017-115, Class SA(c) (d) 4.03% 7/20/47 27,963 5,468,283 0.0
Series 2017-103, Class SL(c) (d) 4.03% 7/20/47 45,077 6,965,015 0.1
Series 2017-122, Class SA(c) (d) 4.03% 8/20/47 35,944 7,127,670 0.1
Series 2017-134, Class SE(c) (d) 4.03% 9/20/47 21,994 3,341,123 0.0
Series 2017-149, Class SG(c) (d) 4.03% 10/20/47 27,313 4,848,702 0.0
STACR Trust, Series 2019-DNA3, Class M2(c) 4.20% 7/25/49 42,319 42,318,894 0.2
425,402,223 1.9

Federal Home Loan Mortgage Corp. REMICs,
Series 4398, Class 10(e) 6.00% 10/15/37 26,459 5,681,997 0.0

Federal National Mortgage Association REMICs

Series 2016-33, Class NI(e) 5.00% 7/25/34 31,155 5,636,107 0.0
Series 2016-11, Class Gl(e) 5.00% 3/25/46 8,130 1,546,022 0.0
Series 2016-26, Class 10(e) 5.00% 5/25/46 28,251 5,087,050 0.0
Series 2016-37, Class Bl(e) 5.00% 6/25/46 50,191 9,054,747 0.1
Series 2016-34, Class Al(e) 5.00% 6/25/46 29,042 5,267,149 0.0
Series 2016-64, Class Bl(e) 5.00% 9/25/46 46,958 8,767,924 0.1
Series 2014-37, Class Al(e) 5.50% 7/25/44 8,862 1,721,230 0.0
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Series 2018-54, Class 10(e) 5.50% 8/25/48 usD 16,492 $ 3,449,791 0.0 %
Series 2015-22, Class El(e) 6.00% 4/25/45 37,398 8,064,072 0.0
Series 2017-100, Class IA(e) 6.00% 12/25/47 41,401 8,753,405 0.1
Government National Mortgage Association,
Series 2019-57, Class 10(e) 5.50% 5/20/49 11,603 2,515,602 0.0
65,545,096 0.3
PMT Credit Risk Transfer Trust, Series 2019-1R, Class A 4.24% 3/27/24 28,948 28,866,807 0.1
©
4,085,574,488 17.8
Alcoa Nederland Holding BV 6.13% 5/15/28 1,615 1,673,684 0.0
CF Industries, Inc. 4.95% 6/01/43 5,949 5,875,595 0.0
CF Industries, Inc. 5.15% 3/15/34 367 380,122 0.0
CF Industries, Inc. 5.38% 3/15/44 13,321 13,493,281 0.1
FMG Resources (August 2006) Pty Ltd. 5.13% 5/15/24 1,000 1,040,574 0.0
Freeport-McMoRan, Inc. 4.55% 11/14/24 800 808,766 0.0
Freeport-McMoRan, Inc. 5.00% 9/01/27 8,860 8,834,359 0.0
Freeport-McMoRan, Inc. 5.25% 9/01/29 8,860 8,778,408 0.0
Freeport-McMoRan, Inc. 5.40% 11/14/34 12,984 12,450,202 0.1
Freeport-McMoRan, Inc. 6.88% 2/15/23 3,308 3,488,746 0.0
Graphic Packaging International LLC 4.75% 7/15/27 12,256 12,893,508 0.1
Grinding Media, Inc./Moly-Cop AltaSteel Ltd. 7.38% 12/15/23 8,617 8,186,762 0.0
Novelis Corp. 5.88% 9/30/26 3,873 4,092,011 0.0
Novelis Corp. 6.25% 8/15/24 3,816 3,998,638 0.0
Olin Corp. 5.63% 8/01/29 22,811 23,739,841 0.1
Peabody Energy Corp. 6.00% 3/31/22 12,401 12,792,016 0.1
Sealed Air Corp. 6.88% 7/15/33 14,923 17,394,622 0.1
SPCM SA 4.88% 9/15/25 9,338 9,390,993 0.1
149,312,128 0.7
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 4.63% 5/15/23 5,968 6,087,420 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 6.00% 2/15/25 3,000 3,131,250 0.0
Ball Corp. 4.38% 12/15/20 850 871,271 0.0
BBA US Holdings, Inc. 5.38% 5/01/26 11,605 12,130,057 0.1
Clean Harbors, Inc. 4.88% 7/15/27 20,408 21,564,052 0.1
Clean Harbors, Inc. 5.13% 7/15/29 6,001 6,388,143 0.0
Colfax Corp. 6.00% 2/15/24 2,903 3,096,407 0.0
Colfax Corp. 6.38% 2/15/26 3,639 3,946,277 0.0
F-Brasile SpA/F-Brasile US LLC, Series XR 7.38% 8/15/26 11,529 11,881,372 0.1
JELD-WEN, Inc. 4.63% 12/15/25 11,455 11,235,327 0.1
JELD-WEN, Inc. 4.88% 12/15/27 1,769 1,711,511 0.0
Masonite International Corp. 5.38% 2/01/28 11,220 11,827,967 0.1
SPX FLOW, Inc. 5.88% 8/15/26 1,900 2,013,806 0.0
Terex Corp. 5.63% 2/01/25 1,028 1,047,041 0.0
Tervita Corp. 7.63% 12/01/21 8,200 8,382,179 0.0
Trivium Packaging Finance BV 5.50% 8/15/26 9,197 9,742,998 0.0
115,057,078 0.5
Altice Financing SA 6.63% 2/15/23 16,063 16,544,890 0.1
Altice Financing SA 7.50% 5/15/26 15,837 16,857,869 0.1
Altice France SA/France 7.38% 5/01/26 28,884 30,841,815 0.1
AMC Networks, Inc. 5.00% 4/01/24 1,612 1,665,135 0.0
Belo Corp. 7.75% 6/01/27 2,604 2,932,419 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 5.13% 5/01/27 11,850 12,544,019 0.1
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CCO Holdings LLC/CCO Holdings Capital Corp. 5.38% 5/01/25 4,000 4,156,960 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 5.75% 2/15/26 556 588,624 0.0
Clear Channel Worldwide Holdings, Inc. 5.13% 8/15/27 18,724 19,595,209 0.1
CSC Holdings LLC 5.38% 2/01/28 3,704 3,957,683 0.0
CSC Holdings LLC 5.50% 5/15/26 7,730 8,172,914 0.0
CSC Holdings LLC 6.63% 10/15/25 4,416 4,714,080 0.0
CSC Holdings LLC 10.88% 10/15/25 12,525 14,309,637 0.1
Diamond Sports Group LLC/Diamond Sports Finance Co. 5.38% 8/15/26 13,399 14,066,619 0.1
Diamond Sports Group LLC/Diamond Sports Finance Co. 6.63% 8/15/27 4,273 4,468,695 0.0
DISH DBS Corp. 5.00% 3/15/23 1,000 985,976 0.0
iHeartCommunications, Inc. 5.25% 8/15/27 16,897 17,758,071 0.1
Liberty Interactive LLC 8.25% 2/01/30 2,000 2,113,994 0.0
Meredith Corp. 6.88% 2/01/26 6,884 7,265,022 0.0
Netflix, Inc. 4.38% 11/15/26 11,015 11,346,739 0.1
Outfront Media Capital LLC/Outfront Media Capital Corp. 5.00% 8/15/27 8,917 9,248,079 0.1
Scripps Escrow, Inc. 5.88% 7/15/27 11,396 11,490,040 0.1
Sirius XM Radio, Inc. 4.63% 7/15/24 6,157 6,439,988 0.0
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Sirius XM Radio, Inc. 5.00% 8/01/27 usD 1,000 $ 1,056,051 0.0 %
Sirius XM Radio, Inc. 5.38% 4/15/25 1,704 1,763,640 0.0
Sirius XM Radio, Inc. 5.38% 7/15/26 3,432 3,632,947 0.0
Sirius XM Radio, Inc. 5.50% 7/01/29 18,821 20,496,050 0.1
TEGNA, Inc. 6.38% 10/15/23 7,696 7,909,002 0.0
Univision Communications, Inc. 5.13% 5/15/23 1,029 1,015,860 0.0
Univision Communications, Inc. 5.13% 2/15/25 2,260 2,184,968 0.0
Virgin Media Secured Finance PLC 5.50% 5/15/29 41,000 42,839,588 0.2
Ziggo Bond Co. BV 5.88% 1/15/25 7,956 8,248,630 0.0
Ziggo BV 5.50% 1/15/27 5,840 6,131,229 0.0
317,342,442 1.4
C&W Senior Financing DAC 6.88% 9/15/27 16,006 16,963,287 0.1
C&W Senior Financing DAC 7.50% 10/15/26 3,816 4,132,556 0.0
CenturyLink, Inc., Series T 5.80% 3/15/22 500 524,968 0.0
CenturyLink, Inc., Series S 6.45% 6/15/21 11,292 11,882,526 0.1
CenturyLink, Inc., Series Y 7.50% 4/01/24 6,885 7,643,004 0.0
Embarqg Corp. 8.00% 6/01/36 10,897 10,680,062 0.0
Intelsat Jackson Holdings SA 8.00% 2/15/24 1,619 1,686,901 0.0
Intelsat Jackson Holdings SA 9.50% 9/30/22 6,139 7,116,746 0.0
Level 3 Financing, Inc. 5.25% 3/15/26 1,000 1,047,068 0.0
Nexstar Escrow, Inc. 5.63% 7/15/27 10,671 11,135,647 0.1
SoftBank Group Corp.(b) 6.00% 7/19/23 8,350 8,123,849 0.0
SoftBank Group Corp. 6.13% 4/20/25 12,179 13,202,146 0.1
SoftBank Group Corp.(b) 6.88% 7/19/27 8,892 8,728,601 0.0
Telecom Italia Capital SA 7.20% 7/18/36 9,850 10,903,586 0.1
Telecom Italia Capital SA 7.72% 6/04/38 7,178 8,267,183 0.0
Zayo Group LLC/Zayo Capital, Inc. 6.38% 5/15/25 11,668 12,019,720 0.1
134,057,850 0.6
Allison Transmission, Inc. 5.88% 6/01/29 14,280 15,314,472 0.1
American Axle & Manufacturing, Inc. 6.25% 4/01/25 1,000 940,271 0.0
BCD Acquisition, Inc. 9.63% 9/15/23 1,000 1,017,480 0.0
Cooper-Standard Automotive, Inc. 5.63% 11/15/26 6,696 5,776,927 0.0
Dana Financing Luxembourg SARL 6.50% 6/01/26 812 848,015 0.0
Dana, Inc. 5.50% 12/15/24 500 510,431 0.0
IHO Verwaltungs GmbH(F) 6.00% 5/15/27 12,577 12,635,936 0.1
IHO Verwaltungs GmbH(F) 6.38% 5/15/29 12,577 12,546,312 0.1
Meritor, Inc. 6.25% 2/15/24 909 934,641 0.0
Navistar International Corp. 6.63% 11/01/25 676 686,289 0.0
Panther BF Aggregator 2 LP/Panther Finance Co., Inc. 6.25% 5/15/26 6,821 7,073,404 0.0
Tenneco, Inc. 5.00% 7/15/26 15,227 11,826,263 0.0
70,110,441 0.3
Cedar Fair LP 5.25% 7/15/29 9,519 10,317,977 0.0
National CineMedia LLC 5.75% 8/15/26 6,298 6,107,007 0.0
VOC Escrow Ltd. 5.00% 2/15/28 16,315 16,738,652 0.1
33,163,636 0.1
Beazer Homes USA, Inc. 5.88% 10/15/27 8,895 8,466,136 0.0
Beazer Homes USA, Inc. 6.75% 3/15/25 500 503,435 0.0
Hilton Domestic Operating Co., Inc. 4.88% 1/15/30 28,278 30,289,329 0.1
Hilton Domestic Operating Co., Inc. 5.13% 5/01/26 6,375 6,720,780 0.0
International Game Technology PLC 6.25% 2/15/22 3,000 3,172,050 0.0
International Game Technology PLC 6.25% 1/15/27 30,507 33,502,513 0.2
International Game Technology PLC 6.50% 2/15/25 1,000 1,096,901 0.0
KB Home 6.88% 6/15/27 9,880 11,151,092 0.1
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KB Home 8.00% 3/15/20 650 668,390 0.0
Marriott Ownership Resorts, Inc./ILG LLC, Series WI 6.50% 9/15/26 13,039 14,080,960 0.1
Meritage Homes Corp. 5.13% 6/06/27 1,000 1,048,814 0.0
Meritage Homes Corp. 7.00% 4/01/22 5,816 6,391,755 0.0
MGM Resorts International 5.50% 4/15/27 15,435 16,718,096 0.1
MGM Resorts International 6.00% 3/15/23 7,142 7,857,657 0.0
MGM Resorts International 7.75% 3/15/22 5,667 6,361,276 0.0
PulteGroup, Inc. 5.00% 1/15/27 4,885 5,254,892 0.0
PulteGroup, Inc. 5.50% 3/01/26 11,390 12,454,806 0.1
PulteGroup, Inc. 6.38% 5/15/33 2,595 2,864,794 0.0
PulteGroup, Inc. 7.88% 6/15/32 2,595 3,157,573 0.0
Shea Homes LP/Shea Homes Funding Corp. 5.88% 4/01/23 8,613 8,869,719 0.1
Shea Homes LP/Shea Homes Funding Corp. 6.13% 4/01/25 6,070 6,256,713 0.0
Sugarhouse HSP Gaming Prop Mezz LP/

Sugarhouse HSP Gaming Finance Corp. 5.88% 5/15/25 6,727 6,657,584 0.0
Taylor Morrison Communities, Inc. 5.75% 1/15/28 9,959 10,589,793 0.1
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Taylor Morrison Communities, Inc. 5.88% 6/15/27 usb 18,129 $ 19,432,366 0.1 %
Taylor Morrison Communities, Inc./

Taylor Morrison Holdings I1, Inc. 5.63% 3/01/24 338 355,407 0.0
Taylor Morrison Communities, Inc./

Taylor Morrison Holdings 11, Inc. 5.88% 4/15/23 15,519 16,411,342 0.1
Wyndham Hotels & Resorts, Inc. 5.38% 4/15/26 6,193 6,500,371 0.0
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.50% 3/01/25 7,541 7,950,997 0.0

254,785,541 1.1
FirstCash, Inc. 5.38% 6/01/24 9,131 9,471,221 0.0
Group 1 Automotive, Inc. 5.25% 12/15/23 13,500 13,837,527 0.1
Hanesbrands, Inc. 4.88% 5/15/26 51 53,729 0.0
L Brands, Inc. 6.75% 7/01/36 4,416 3,724,843 0.0
L Brands, Inc. 6.88% 11/01/35 5,963 5,057,232 0.0
L Brands, Inc. 6.95% 3/01/33 329 267,378 0.0
L Brands, Inc. 7.60% 7/15/37 2,750 2,335,344 0.0
Staples, Inc. 7.50% 4/15/26 18,300 18,475,424 0.1
William Carter Co. (The) 5.63% 3/15/27 11,232 11,969,594 0.1

65,192,292 0.3
Acadia Healthcare Co., Inc. 5.63% 2/15/23 2,000 2,042,758 0.0
Acadia Healthcare Co., Inc. 6.50% 3/01/24 10,916 11,277,167 0.1

Albertsons Cos. LLC/Safeway, Inc./New Albertsons LP/
Albertson’ s LLC 5.75% 3/15/25 4,169 4,283,885 0.0

Albertsons Cos. LLC/Safeway, Inc./New Albertsons LP/

Albertson’ s LLC 6.63% 6/15/24 15,705 16,458,871 0.1
Bausch Health Cos., Inc. 5.50% 11/01/25 6,480 6,805,069 0.0
Bausch Health Cos., Inc. 5.75% 8/15/27 8,662 9,279,410 0.1
Bausch Health Cos., Inc. 6.50% 3/15/22 5,622 5,819,889 0.0
Bausch Health Cos., Inc. 7.00% 1/15/28 4,005 4,201,898 0.0
Bausch Health Cos., Inc. 7.25% 5/30/29 4,005 4,242,004 0.0
Bausch Health Cos., Inc. 9.00% 12/15/25 1,000 1,124,120 0.0
Catalent Pharma Solutions, Inc. 4.88% 1/15/26 3,679 3,756,712 0.0
Catalent Pharma Solutions, Inc. 5.00% 7/15/27 6,728 7,042,864 0.0
DaVita, Inc. 5.00% 5/01/25 14,760 14,779,424 0.1
Davita, Inc. 5.13% 7/15/24 5,994 6,095,946 0.0
First Quality Finance Co., Inc. 4.63% 5/15/21 8,237 8,248,565 0.1
HCA, Inc. 5.38% 9/01/26 5,199 5,793,292 0.0
HCA, Inc. 5.63% 9/01/28 6,502 7,406,903 0.0
HCA, Inc. 7.50% 2/15/22 5,000 5,585,700 0.0
Hologic, Inc. 4.38% 10/15/25 2,625 2,687,976 0.0
Kinetic Concepts, Inc./KCI USA, Inc. 7.88% 2/15/21 5,437 5,560,958 0.0
Mallinckrodt International Finance SA/Mallinckrodt CB

LLC 5.50% 4/15/25 5,364 2,480,930 0.0
Post Holdings, Inc. 5.00% 8/15/26 9,844 10,262,153 0.1
Post Holdings, Inc. 5.50% 12/15/29 7,547 7,976,130 0.1
Post Holdings, Inc. 5.63% 1/15/28 7,135 7,548,316 0.0
Spectrum Brands, Inc. 5.75% 7/15/25 11,864 12,372,918 0.1
Spectrum Brands, Inc. 6.13% 12/15/24 2,611 2,715,526 0.0
Tenet Healthcare Corp. 4.50% 4/01/21 3,784 3,921,151 0.0
Tenet Healthcare Corp. 4.88% 1/01/26 6,513 6,693,873 0.0
Tenet Healthcare Corp. 5.13% 5/01/25 11,678 11,696,078 0.1
Tenet Healthcare Corp. 5.13% 11/01/27 6,451 6,665,838 0.0
Tenet Healthcare Corp. 6.25% 2/01/27 4,955 5,153,859 0.0

209,980,183 0.9
Berry Petroleum Co. LLC 7.00% 2/15/26 6,480 5,944,946 0.0
Carrizo Oil & Gas, Inc. 6.25% 4/15/23 2,946 2,805,567 0.0
Cheniere Energy Partners LP, Series WI 5.63% 10/01/26 15,850 16,747,522 0.1
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Chesapeake Energy Corp. 8.00% 1/15/25 1,000 767,688 0.0
Diamond Offshore Drilling, Inc. 4.88% 11/01/43 19,387 11,133,004 0.1
Diamond Offshore Drilling, Inc. 7.88% 8/15/25 1,000 906,443 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.25% 5/15/26 5,590 5,339,059 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.50% 10/01/25 1,830 1,780,057 0.0
Global Partners LP/GLP Finance Corp. 7.00% 8/01/27 9,655 9,832,710 0.1
Gulfport Energy Corp. 6.00% 10/15/24 5,620 4,075,849 0.0
Gulfport Energy Corp. 6.38% 5/15/25 9,243 6,768,667 0.0
Gulfport Energy Corp. 6.38% 1/15/26 7,135 5,140,689 0.0
Hess Infrastructure Partners LP/Hess Infrastructure

Partners

Finance Corp. 5.63% 2/15/26 8,201 8,483,565 0.0
Hilcorp Energy 1 LP/Hilcorp Finance Co. 5.75% 10/01/25 14,944 14,031,923 0.1
Murphy Oil USA, Inc. 5.63% 5/01/27 661 698,438 0.0
Nabors Industries, Inc. 4.63% 9/15/21 5,615 5,441,221 0.0
Nabors Industries, Inc. 5.50% 1/15/23 10,462 9,328,788 0.1
Nine Energy Service, Inc. 8.75% 11/01/23 5,223 4,709,234 0.0
Oasis Petroleum, Inc. 6.88% 1/15/23 1,114 1,009,929 0.0
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/7 7/ (%)

Parkland Fuel Corp. 6.00% 4/01/26 usD 12,341  $ 12,997,381 0.1 %
PDC Energy, Inc. 5.75% 5/15/26 11,395 10,944,316 0.1
PDC Energy, Inc. 6.13% 9/15/24 6,833 6,814,722 0.0
QEP Resources, Inc. 5.25% 5/01/23 5,448 4,773,794 0.0
QEP Resources, Inc. 5.38% 10/01/22 7,426 6,722,624 0.0
Range Resources Corp. 4.88% 5/15/25 2,400 1,990,262 0.0
Range Resources Corp. 5.00% 8/15/22 2,336 2,197,938 0.0
Range Resources Corp. 5.00% 3/15/23 12,057 10,667,009 0.1
SemGroup Corp. 6.38% 3/15/25 9,467 8,956,644 0.1
SemGroup Corp. 7.25% 3/15/26 6,061 5,795,049 0.0
SemGroup Corp./Rose Rock Finance Corp. 5.63% 7/15/22 1,000 963,783 0.0
SM Energy Co. 5.63% 6/01/25 2,375 2,018,330 0.0
SM Energy Co. 6.75% 9/15/26 8,783 7,520,251 0.0
SRC Energy, Inc. 6.25% 12/01/25 8,694 8,591,550 0.1
Sunoco LP/Sunoco Finance Corp. 5.50% 2/15/26 6,780 7,043,728 0.0
Sunoco LP/Sunoco Finance Corp. 5.88% 3/15/28 5,701 5,956,114 0.0
Sunoco LP/Sunoco Finance Corp. 6.00% 4/15/27 6,165 6,509,525 0.0
Transocean Phoenix 2 Ltd. 7.75% 10/15/24 7,724 8,155,344 0.0
Transocean Poseidon Ltd. 6.88% 2/01/27 8,159 8,490,590 0.1
Transocean Sentry Ltd. 5.38% 5/15/23 24,405 24,155,752 0.1
Whiting Petroleum Corp. 5.75% 3/15/21 5,314 4,962,468 0.0
Whiting Petroleum Corp. 6.25% 4/01/23 3,850 3,017,380 0.0
Whiting Petroleum Corp. 6.63% 1/15/26 6,243 4,536,020 0.0
WPX Energy, Inc. 5.75% 6/01/26 4,836 5,014,990 0.0
WPX Energy, Inc. 6.00% 1/15/22 500 516,252 0.0
284,257,115 1.2

Algeco Global Finance PLC 8.00% 2/15/23 19,470 19,493,267 0.1
H&E Equipment Services, Inc. 5.63% 9/01/25 15,883 16,634,727 0.1
1AA, Inc. 5.50% 6/15/27 5,157 5,531,243 0.0

41,659,237 0.2
Allied Universal Holdco LLC/Allied Universal Finance 6.63% 7/15/26 3,964 4,209,966 0.0

Corp.

APX Group, Inc. 7.88% 12/01/22 18,805 17,896,324 0.1
Carlson Travel, Inc. 6.75% 12/15/23 5,718 5,808,882 0.0
Harsco Corp. 5.75% 7/31/27 16,124 16,714,670 0.1
KAR Auction Services, Inc. 5.13% 6/01/25 9,926 10,222,857 0.1
Nielsen Co. Luxembourg SARL (The) 5.00% 2/01/25 1,069 1,057,058 0.0
Nielsen Finance LLC/Nielsen Finance Co. 5.00% 4/15/22 7,574 7,640,091 0.0
Prime Security Services Borrower LLC/Prime Finance, Inc. 5.25% 4/15/24 11,646 12,041,591 0.1
Prime Security Services Borrower LLC/Prime Finance, Inc. 9.25% 5/15/23 5,227 5,496,692 0.0
Refinitiv US Holdings, Inc. 6.25% 5/15/26 4,890 5,324,232 0.0
Sabre GLBL, Inc. 5.25% 11/15/23 360 369,542 0.0
Sabre GLBL, Inc. 5.38% 4/15/23 809 830,362 0.0

87,612,267 0.4
Amkor Technology, Inc. 6.63% 9/15/27 15,588 16,977,732 0.1
CommScope, Inc. 5.50% 3/01/24 5,225 5,314,609 0.0
CommScope, Inc. 6.00% 3/01/26 6,340 6,445,073 0.0
CommScope, Inc. 8.25% 3/01/27 8,758 8,580,887 0.1
Dell, Inc. 6.50% 4/15/38 2,526 2,631,405 0.0
1QVIA, Inc. 5.00% 10/15/26 1,000 1,053,521 0.0
1QVIA, Inc. 5.00% 5/15/27 18,426 19,408,198 0.1
Iron Mountain, Inc. 5.75% 8/15/24 1,000 1,009,795 0.0
NCR Corp. 5.75% 9/01/27 5,901 6,227,349 0.0
NCR Corp. 6.13% 9/01/29 5,437 5,767,667 0.0
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Veritas US, Inc./Veritas Bermuda Ltd. 7.50% 2/01/23 2,458 2,452,526 0.0
75,868,762 0.3

Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.25% 3/15/25 11,961 12,160,773 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75% 7/15/27 6,289 6,404,957 0.0
Herc Holdings, Inc. 5.50% 7/15/27 12,745 13,172,263 0.1
Hertz Corp. (The) 5.50% 10/15/24 20,842 20,496,398 0.1
Hertz Corp. (The) 7.63% 6/01/22 19,820 20,623,146 0.1
United Rentals North America, Inc. 4.88% 1/15/28 1,293 1,358,305 0.0
United Rentals North America, Inc. 6.50% 12/15/26 7,421 8,104,875 0.0
XPO Logistics, Inc. 6.75% 8/15/24 21,298 22,952,024 0.1
105,272,741 0.5

1,943,671,713 8.5

Banco Bilbao Vizcaya Argentaria SA, Series 9(b) 6.50% 3/05/25 34,000 34,421,124 0.2
Banco Santander SA(b) 7.50% 2/08/24 20,400 21,825,307 0.1
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/7 7/ ()
Barclays PLC(b) 7.88% 3/15/22 UsD 40,987 $ 42,684,149 0.2 %
Barclays PLC(b) 8.00% 6/15/24 11,441 11,964,700 0.1
Citigroup, Inc., Series 0(b) 5.88% 3/27/20 2,096 2,117,155 0.0
Citigroup, Inc., Series Q(b) 5.95% 8/15/20 3,706 3,777,237 0.0
Citigroup, Inc.(b) 5.95% 1/30/23 14,902 15,654,179 0.1
Citigroup, Inc., Series P(b) 5.95% 5/15/25 10,465 11,197,550 0.0
Citizens Financial Group, Inc., Series A(b) 5.50% 4/06/20 887 894,062 0.0
Credit Suisse Group AG(b) 6.25% 12/18/24 33,694 35,604,012 0.2
Credit Suisse Group AG(b) 6.38% 8/21/26 26,922 27,809,618 0.1
Credit Suisse Group AG(b) 7.50% 7/17/23 32,959 35,039,899 0.1
Danske Bank A/S(b) 6.13% 3/28/24 1,692 1,666,219 0.0
Danske Bank A/S(b) 7.00% 6/26/25 9,220 9,547,098 0.0
Goldman Sachs Group, Inc. (The), Series P(b) 5.00% 11/10/22 18,015 17,764,303 0.1
Goldman Sachs Group, Inc. (The), Series M(b) 5.38% 5/10/20 2,953 2,983,026 0.0
Goldman Sachs Group, Inc. (The), Series Q(b) 5.50% 8/10/24 13,864 14,485,246 0.1
Goldman Sachs Group, Inc. (The), Series L(b) (c) 6.07% 9/30/19 22,745 22,793,583 0.1
HSBC Finance Corp. 6.68% 1/15/21 23,169 24,345,059 0.1
Morgan Stanley, Series J(b) 5.55% 7/15/20 3,861 3,919,973 0.0
Royal Bank of Scotland Group PLC, Series U(b) (c) 4.65% 9/30/27 15,700 14,728,829 0.1
Royal Bank of Scotland Group PLC(b) 8.63% 8/15/21 45,488 48,221,829 0.2
Societe Generale SA(b) 7.38% 9/13/21 17,287 18,169,296 0.0
Societe Generale SA(b) 8.00% 9/29/25 23,753 26,562,780 0.1
Standard Chartered PLC(b) (c) 3.78% 1/30/27 34,013 28,176,063 0.2
Standard Chartered PLC(b) 7.50% 4/02/22 7,693 8,069,042 0.0
Standard Chartered PLC(b) 7.75% 4/02/23 5,570 5,961,526 0.0

490,382,864 2.1
LPL Holdings, Inc. 5.75% 9/15/25 10,713 11,319,506 0.0
goeasy Ltd. 7.88% 11/01/22 5,324 5,548,332 0.0
Jefferies Finance LLC/JFIN Co-Issuer Corp. 6.25% 6/03/26 7,666 7,865,400 0.0
Navient Corp. 5.50% 1/25/23 7,500 7,879,718 0.0
Navient Corp. 6.50% 6/15/22 7,337 7,933,080 0.1
Navient Corp. 6.63% 7/26/21 3,354 3,587,428 0.0
Navient Corp. 7.25% 1/25/22 10,891 11,938,627 0.1
Navient Corp. 7.25% 9/25/23 4,927 5,465,920 0.0
SLM Corp. 5.13% 4/05/22 4,849 4,939,313 0.0

55,157,818 0.2
WellCare Health Plans, Inc. 5.38% 8/15/26 13,453 14,334,615 0.1
Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 5.75% 5/15/26 14,348 15,104,068 0.1
Forestar Group, Inc. 8.00% 4/15/24 8,301 8,937,081 0.0
Iron Mountain, Inc. 4.88% 9/15/27 529 543,469 0.0
Iron Mountain, Inc. 5.25% 3/15/28 16,339 16,954,719 0.1
MGM Growth Properties Operating Partnership LP/

MGP Finance Co-lssuer, Inc. 5.63% 5/01/24 235 256,690 0.0
MGM Growth Properties Operating Partnership LP/

MGP Finance Co-lssuer, Inc. 5.75% 2/01/27 23,477 25,948,799 0.1
Realogy Group LLC/Realogy Co-lssuer Corp. 9.38% 4/01/27 17,394 15,032,817 0.1

82,777,643 0.4
653,972,446 2.8
Calpine Corp. 5.25% 6/01/26 2,750 2,791,729 0.0
Calpine Corp. 5.38% 1/15/23 3,550 3,589,799 0.0
Calpine Corp. 5.50% 2/01/24 219 220,981 0.0
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Calpine Corp. 5.75% 1/15/25 10,493 10,650,101 0.1
NRG Energy, Inc. 5.25% 6/15/29 4,560 4,860,782 0.0
NRG Energy, Inc. 6.63% 1/15/27 478 519,474 0.0
Southern California Edison Co., Series E(b) 6.25% 2/01/22 6,000 6,138,816 0.0
Talen Energy Supply LLC 6.50% 6/01/25 2,406 1,828,052 0.0
Talen Energy Supply LLC 7.25% 5/15/27 5,211 5,205,711 0.0
Vistra Energy Corp. 7.63% 11/01/24 2,659 2,824,422 0.0
Vistra Operations Co. LLC 5.00% 7/31/27 2,748 2,848,406 0.0
Vistra Operations Co. LLC 5.63% 2/15/27 28,138 29,818,176 0.2
71,296,449 0.3

NGL Energy Partners LP/NGL Energy Finance Corp. 7.50% 11/01/23 4,005 4,062,888 0.0
75,359,337 0.3

2,673,003,496 11.6
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Angolan Government International Bond 8.25% 5/09/28 Ush 52,689 $ 54,483,719 0.2 %
Angolan Government International Bond 9.50% 11/12/25 9,861 11,167,583 0.1
65,651,302 0.3
Brazilian Government International Bond 8.25% 1/20/34 15,326 21,365,402 0.1
Republic of Cameroon International Bond 9.50% 11/19/25 6,127 6,651,624 0.0
Costa Rica Government International Bond 4.25% 1/26/23 18,005 17,689,912 0.1
Costa Rica Government International Bond 7.00% 4/04/44 16,500 16,587,656 0.1
Costa Rica Government International Bond 7.16% 3/12/45 13,000 13,255,938 0.0
Costa Rica Government International Bond 10.00% 8/01/20 3,962 4,166,291 0.0
51,699,797 0.2
Dominican Republic International Bond 5.50% 1/27/25 10,000 10,668,750 0.1
Dominican Republic International Bond 5.95% 1/25/27 24,775 27,190,563 0.1
Dominican Republic International Bond 6.00% 7/19/28 8,000 8,842,500 0.0
Dominican Republic International Bond 6.88% 1/29/26 21,185 24,243,584 0.1
Dominican Republic International Bond 7.50% 5/06/21 10,697 11,247,176 0.1
Dominican Republic International Bond 8.63% 4/20/27 2,096 2,528,300 0.0
84,720,873 0.4
Ecuador Government International Bond 7.95% 6/20/24 6,224 6,299,855 0.0
Ecuador Government International Bond 8.88% 10/23/27 22,500 22,246,875 0.1
Ecuador Government International Bond 9.65% 12/13/26 13,000 13,487,500 0.1
Ecuador Government International Bond 10.50% 3/24/20 2,253 2,315,109 0.0
Ecuador Government International Bond 10.75% 3/28/22 16,059 17,529,402 0.1
61,878,741 0.3
Egypt Government International Bond 6.13% 1/31/22 73,425 76,384,945 0.3
Egypt Government International Bond 6.59% 2/21/28 11,000 11,288,750 0.1
Egypt Government International Bond 7.50% 1/31/27 40,472 43,912,120 0.2
131,585,815 0.6
El Salvador Government International Bond 5.88% 1/30/25 8,700 8,852,250 0.0
El Salvador Government International Bond 6.38% 1/18/27 15,000 15,370,313 0.1
El Salvador Government International Bond 7.12% 1/20/50 9,532 9,728,598 0.1
El Salvador Government International Bond 7.38% 12/01/19 31,000 31,184,062 0.1
65,135,223 0.3
Ghana Government International Bond 7.63% 5/16/29 28,711 28,316,224 0.1
Ghana Government International Bond 7.88% 8/07/23 7,300 7,957,000 0.1
Ghana Government International Bond 8.13% 1/18/26 7,000 7,406,875 0.0
Ghana Government International Bond 8.13% 3/26/32 7,000 6,835,937 0.0
Ghana Government International Bond 10.75% 10/14/30 4,326 5,385,870 0.0
55,901,906 0.2
Honduras Government International Bond 8.75% 12/16/20 15,226 16,291,820 0.1
Ivory Coast Government International Bond 5.75% 12/31/32 264 261,690 0.0
Ivory Coast Government International Bond 6.13% 6/15/33 18,500 17,459,375 0.1
Ivory Coast Government International Bond 6.38% 3/03/28 52,131 52,587,146 0.2
70,308,211 0.3
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Jamaica Government International Bond 6.75% 4/28/28 27,000 31,590,000 0.1
Kenya Government International Bond 6.88% 6/24/24 22,435 24,005,450 0.1
Kenya Government International Bond 7.00% 5/22/27 10,297 10,837,593 0.0
Kenya Government International Bond 7.25% 2/28/28 11,890 12,425,050 0.1
Kenya Government International Bond 8.00% 5/22/32 21,580 22,820,850 0.1

70,088,943 0.3
Mongolia Government International Bond 5.13% 12/05/22 2,600 2,596,750 0.0
Namibia International Bonds 5.25% 10/29/25 11,420 11,484,238 0.1
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Nigeria Government International Bond 5.63% 6/27/22 usb 1,974  $ 2,036,921 0.0 %
Nigeria Government International Bond 6.50% 11/28/27 81,508 81,151,402 0.4
Nigeria Government International Bond 6.75% 1/28/21 1,629 1,683,979 0.0
Nigeria Government International Bond 7.63% 11/21/25 50,425 55,257,632 0.2
Nigeria Government International Bond 7.88% 2/16/32 5,591 5,737,764 0.0
145,867,698 0.6
Pakistan Government International Bond 6.88% 12/05/27 589 589,736 0.0
Republic of South Africa Government International Bond 4.67% 1/17/24 8,500 8,932,969 0.0
Republic of South Africa Government International Bond 5.88% 9/16/25 17,700 19,597,219 0.1
28,530,188 0.1
Sri Lanka Government International Bond 5.88% 7/25/22 10,918 10,918,076 0.1
Sri Lanka Government International Bond 6.20% 5/11/27 6,414 6,011,121 0.0
Sri Lanka Government International Bond 6.25% 7/27/21 13,000 13,178,750 0.1
Sri Lanka Government International Bond 6.35% 6/28/24 7,000 6,973,750 0.0
Sri Lanka Government International Bond 6.83% 7/18/26 20,621 20,382,570 0.1
Sri Lanka Government International Bond 6.85% 3/14/24 22,076 22,462,330 0.1
Sri Lanka Government International Bond 7.85% 3/14/29 7,447 7,568,014 0.0
87,494,611 0.4
Banque Centrale de Tunisie International Bond 5.75% 1/30/25 12,265 11,222,475 0.1
Turkey Government International Bond 3.25% 3/23/23 47,644 43,519,816 0.2
Turkey Government International Bond 4.88% 10/09/26 520 466,050 0.0
Turkey Government International Bond 7.00% 6/05/20 10,000 10,187,500 0.1
Turkey Government International Bond 7.38% 2/05/25 7,537 7,791,374 0.0
Turkey Government International Bond 7.50% 11/07/19 27,915 28,063,298 0.1
90,028,038 0.4
Emirate of Dubai Government International Bonds, Series 5.25% 1/30/43 8,135 9,645,059 0.0

E

Uruguay Government International Bond 7.63% 3/21/36 7,989 12,108,502 0.0
Uruguay Government International Bond 7.88% 1/15/33 11,680 17,772,083 0.1
29,880,585 0.1
1,150,209,035 5.0
ABJA Investment Co. Pte Ltd. 5.45% 1/24/28 12,300 11,731,740 0.1
Anglo American Capital PLC 3.63% 9/11/24 900 927,754 0.0
Anglo American Capital PLC 4.88% 5/14/25 41,899 45,452,412 0.1
Braskem America Finance Co. 7.13% 7/22/41 13,000 15,470,000 0.1
CSN Resources SA 7.63% 2/13/23 20,460 20,933,138 0.1
Gold Fields Orogen Holdings BVI Ltd. 4.88% 10/07/20 11,837 12,040,449 0.1
Gold Fields Orogen Holdings BVI Ltd. 5.13% 5/15/24 8,685 9,249,525 0.0
GTL Trade Finance, Inc./Gerdau Holdings, Inc. 5.89% 4/29/24 5,434 5,977,400 0.0
HTA Group Ltd./Mauritius 9.13% 3/08/22 17,935 18,576,736 0.1
JSW Steel Ltd. 5.95% 4/18/24 13,000 13,284,375 0.1
Klabin Austria GmbH 5.75% 4/03/29 21,500 22,564,057 0.1
Minsur SA 6.25% 2/07/24 3,000 3,284,373 0.0
Nexa Resources SA 5.38% 5/04/27 11,230 11,759,214 0.1
Suzano Austria GmbH 5.75% 7/14/26 6,267 7,010,893 0.0
Suzano Austria GmbH 6.00% 1/15/29 2,700 2,991,570 0.0
Vedanta Resources Finance Il PLC 8.00% 4/23/23 14,629 14,358,334 0.1
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Vedanta Resources Finance Il PLC 9.25% 4/23/26 5,704 5,530,695 0.0
Vedanta Resources Ltd. 6.13% 8/09/24 4,073 3,669,518 0.0
Vedanta Resources Ltd. 6.38% 7/30/22 17,267 16,565,528 0.1

241,377,711 1.1
Indika Energy Capital 111 Pte Ltd. 5.88% 11/09/24 31,306 29,711,351 0.1
Odebrecht Finance Ltd.(g) 4.38% 4/25/25 9,013 669,215 0.0
Odebrecht Finance Ltd.(g) 7.13% 6/26/42 20,500 1,845,000 0.0
Usiminas International Sarl 5.88% 7/18/26 20,294 20,395,470 0.1

52,621,036 0.2
Myriad International Holdings BV 5.50% 7/21/25 10,000 11,375,000 0.1
Weibo Corp. 3.50% 7/05/24 28,740 29,307,443 0.1

40,682,443 0.2
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Millicom International Cellular SA 6.00% 3/15/25 usb 4,393  $ 4,560,483 0.0 %
Millicom International Cellular SA 6.25% 3/25/29 13,336 14,540,494 0.1
MTN Mauritius Investments Ltd. 5.37% 2/13/22 8,533 8,810,323 0.0
27,911,300 0.1
Servicios Corporativos Javer SAB de CV 9.88% 4/06/21 8,049 8,018,816 0.0
BRF SA 3.95% 5/22/23 209 206,388 0.0
Central American Bottling Corp. 5.75% 1/31/27 7,446 7,867,164 0.0
Cosan Ltd. 5.50% 9/20/29 12,838 13,051,214 0.1
Inretail Pharma SA 5.38% 5/02/23 13,691 14,409,777 0.1
MARB BondCo PLC 6.88% 1/19/25 4,889 4,984,130 0.0
Marfrig Holdings Europe BV 8.00% 6/08/23 27,700 28,712,781 0.1
Minerva Luxembourg SA 6.50% 9/20/26 24,416 25,312,221 0.1
Rede D’ or Finance SARL 4.95% 1/17/28 3,000 3,008,118 0.0
Turkiye Sise ve Cam Fabrikalari AS 6.95% 3/14/26 14,365 14,338,066 0.1
Virgolino de Oliveira Finance SA(h) 10.50% 1/28/18 3,700 127,854 0.0
Virgolino de Oliveira Finance SA(Q) 11.75% 2/09/22 31,238 770,048 0.0
112,787,761 0.5
Azure Power Energy Ltd. 5.50% 11/03/22 9,450 9,479,531 0.0
Cosan Luxembourg SA 7.00% 1/20/27 235 255,273 0.0
Ecopetrol SA 5.88% 9/18/23 6,743 7,521,142 0.0
Medco Oak Tree Pte Ltd. 7.38% 5/14/26 13,463 13,362,027 0.1
Medco Platinum Road Pte Ltd. 6.75% 1/30/25 17,092 16,811,194 0.1
Mv24 Capital BV 6.75% 6/01/34 12,191 12,327,576 0.1
Petrobras Global Finance BV 6.25% 3/17/24 10,700 11,900,406 0.0
Petrobras Global Finance BV 7.38% 1/17/27 15,800 18,766,877 0.1
ReNew Power Synthetic 6.67% 3/12/24 7,267 7,421,424 0.0
Tengizchevroil Finance Co. International Ltd. 4.00% 8/15/26 25,480 26,371,800 0.1
124,217,250 0.5
KOC Holding AS 6.50% 3/11/25 10,336 10,358,610 0.0
Guanay Finance Ltd. 6.00% 12/15/20 2,749 2,769,254 0.0
Latam Finance Ltd. 7.00% 3/01/26 12,500 12,996,094 0.1
15,765,348 0.1
Lima Metro Line 2 Finance Ltd. 4.35% 4/05/36 4,629 4,885,993 0.0
Lima Metro Line 2 Finance Ltd. 5.88% 7/05/34 6,377 6,953,474 0.1
11,839,467 0.1
Rumo Luxembourg SARL 7.38% 2/09/24 8,088 8,704,710 0.0
654,284,452 2.8
Canara Bank/London 3.88% 3/28/24 13,080 13,550,062 0.1
State Bank of India/London 4.38% 1/24/24 11,500 12,272,656 0.1
Turkiye Vakiflar Bankasi TAO 5.75% 1/30/23 11,391 10,552,054 0.0
Yapi ve Kredi Bankasi AS 6.10% 3/16/23 2,892 2,764,868 0.0
Yapi ve Kredi Bankasi AS 8.25% 10/15/24 5,130 5,155,650 0.0
44,295,290 0.2
Greenko Mauritius Ltd. 6.25% 2/21/23 32,566 33,176,613 0.2
Huarong Finance 11 Co., Ltd. 5.00% 11/19/25 12,192 13,304,520 0.1
Huarong Finance 11 Co., Ltd. 5.50% 1/16/25 24,037 26,530,838 0.1
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Unifin Financiera SAB de CV SOFOM ENR 7.00% 1/15/25 4,264 4,085,445 0.0
77,097,416 0.4

Mestenio Ltd. for Dominican Republic 8.50% 1/02/20 2,083 2,122,396 0.0
Yuzhou Properties Co., Ltd. 6.00% 10/25/23 546 488,231 0.0
Yuzhou Properties Co., Ltd. 8.63% 1/23/22 4,460 4,551,965 0.0
5,040,196 0.0

128,555,298 0.6
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/7 / (%)
Cemig Geracao e Transmissao SA 9.25% 12/05/24 usb 1,803 $ 2,073,630 0.0 %
Consorcio Transmantaro SA 4.38% 5/07/23 30,911 32,340,634 0.2
Empresas Publicas de Medellin ESP 4.25% 7/18/29 24,989 26,269,686 0.1
Light Servicos de Eletricidade SA/Light Energia SA 7.25% 5/03/23 2,477 2,615,557 0.0
LLPL Capital Pte Ltd. 6.88% 2/04/39 6,338 7,516,423 0.0
Star Energy Geothermal Wayang Windu Ltd. 6.75% 4/24/33 19,880 20,446,610 0.1
Terraform Global Operating LLC 6.13% 3/01/26 4,759 4,892,709 0.0
96,155,249 0.4
6.25% 1/19/27 15,391 16,723,283 0.1
Honduras Government International Bond
Egypt Government International Bond 6.20% 3/01/24 12,897 13,525,729 0.1
2,059,453,046 9.0
Federal Home Loan Banks 3.25% 6/09/28 34,000 38,093,022 0.2
Federal Home Loan Mortgage Corp. 6.25% 7/15/32 119,285 179,695,099 0.8
Federal Home Loan Mortgage Corp. 6.75% 3/15/31 65,181 98,790,149 0.4
Federal National Mortgage Association 6.25% 5/15/29 67,829 95,658,696 0.4
Federal National Mortgage Association 6.63% 11/15/30 358,671 534,980,034 2.3
Federal National Mortgage Association 7.13% 1/15/30 142,912 215,619,909 1.0
Federal National Mortgage Association 7.25% 5/15/30 15,000 22,964,175 0.1
Tennessee Valley Authority 7.13% 5/01/30 19,383 29,082,912 0.1
1,214,883,996 5.3
U.S. Treasury Inflation Index 0.13% 7/15/24 416,706 420,171,651 1.8
U.S. Treasury Inflation Index 0.25% 1/15/25 154,844 156,804,834 0.7
576,976,485 2.5
CMBS
CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80% 2/10/36 16,531 17,797,771 0.1
Banc of America Commercial Mortgage Trust,

Series 2016-UB10, Class C 5.07% 7/15/49 2,354 2,609,159 0.0
Benchmark Mortgage Trust, Series 2019-B11, Class XA(e) 1.20% 5/15/52 223,228 18,254,704 0.1
CGMS Commercial Mortgage Trust, Series 2017-B1, Class C 4.31% 8/15/50 9,500 10,124,815 0.1
Citigroup Commercial Mortgage Trust

Series 2017-P7, Class XA(e) 1.28% 4/14/50 94,249 6,264,058 0.0

Series 2016-C3, Class XA(e) 1.31% 11/15/49 191,993 11,369,709 0.1

Series 2013-GC11, Class XA(e) 1.54% 4/10/46 8,536 358,359 0.0

Series 2016-P3, Class XA(e) 1.85% 4/15/49 134,823 10,790,998 0.1

Series 2013-GC11, Class D 4.57% 4/10/46 1,201 1,249,980 0.0

Series 2013-GC17, Class D 5.26% 11/10/46 5,540 5,765,970 0.0

Series 2013-GC17, Class C 5.26% 11/10/46 3,895 4,233,381 0.0

Series 2014-GC19, Class D 5.26% 3/10/47 4,250 4,600,772 0.0
Citigroup/Deutsche Bank Mortgage Trust,

Series 2017-CD3, Class XA(e) 1.18% 2/10/50 105,527 6,549,724 0.0
Commercial Mortgage Trust

Series 2015-LC21, Class XA(e) 0.91% 7/10/48 93,698 2,840,124 0.0

Series 2014-CR15, Class XA(e) 1.09% 2/10/47 8,867 297,046 0.0

Series 2016-DC2, Class XA(e) 1.17% 2/10/49 1,886 98,163 0.0

Series 2015-CR27, Class XA(e) 1.26% 10/10/48 29,289 1,354,973 0.0

Series 2012-CR1, Class XA(e) 2.04% 5/15/45 22,505 941,616 0.0
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Series 2013-CR6, Class D 4.22% 3/10/46 2,600 2,653,925 0.0
Series 2015-PC1, Class C 4.58% 7/10/50 11,346 12,017,356 0.1
Series 2012-CR3, Class E 4.91% 10/15/45 2,959 2,832,386 0.0
Series 2012-CR3, Class D 4.91% 10/15/45 3,971 4,005,925 0.0
Series 2014-CR16, Class D 5.09% 4/10/47 12,900 12,749,669 0.1
CSAIL Commercial Mortgage Trust, Series 2015-Cl, Class D 3.92% 4/15/50 12,290 12,083,385 0.1
DBUBS Mortgage Trust, Series 2011-LC2A, Class E 5.71% 7/10/44 9,558 9,713,106 0.1
GS Mortgage Securities Corp. Il, Series 2013-GC10, Class 1.65% 2/10/46 33,529 1,461,041 0.0
XA(e)
GS Mortgage Securities Trust
Series 2016-GS3, Class XA(e) 1.38% 10/10/49 133,711 8,939,396 0.1
Series 2013-GC12, Class C 4.18% 6/10/46 2,930 3,012,058 0.0
Series 2013-GC13, Class D 4.22% 7/10/46 10,000 9,873,202 0.1
Series 2012-GCJ9, Class D 4.90% 11/10/45 4,300 4,421,594 0.0
Series 2010-C2, Class D 5.35% 12/10/43 1,850 1,905,784 0.0
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/ 7/ (%)
JP Morgan Chase Commercial Mortgage Securities Trust

Series 2016-JP2, Class XA(e) 1.98% 8/15/49 usb 67,157 $ 6,863,102 0.0 %

Series 2012-LC9, Class E 4.55% 12/15/47 10,881 10,701,961 0.1

Series 2012-C8, Class C 4.76% 10/15/45 9,963 10,384,310 0.1

Series 2012-C6, Class E 5.32% 5/15/45 5,000 4,794,752 0.0
JPMBB Commercial Mortgage Securities Trust

Series 2014-C22, Class XA(e) 1.01% 9/15/47 64,113 2,243,299 0.0

Series 2014-C21, Class D 4.81% 8/15/47 6,797 6,440,062 0.0
JPMDB Commercial Mortgage Securities Trust,

Series 2017-C5, Class XA(e) 1.14% 3/15/50 153,536 8,767,055 0.1
Madison Avenue Trust, Series 2013-650M, Class E 4.17% 10/12/32 3,785 3,772,323 0.0
Morgan Stanley Bank of America Merrill Lynch Trust,

Series 2014-C19, Class D 3.25% 12/15/47 4,304 4,138,923 0.0
Morgan Stanley Capital I Trust

Series 2011-C3, Class C 5.29% 7/15/49 5,000 5,213,284 0.0

Series 2011-C1, Class D 5.55% 9/15/47 2,000 2,076,880 0.0
UBS Commercial Mortgage Trust

Series 2018-C10, Class XA(e) 1.13% 5/15/51 71,740 4,764,783 0.0

Series 2017-C4, Class XA(e) 1.25% 10/15/50 66,625 4,666,751 0.0

Series 2017-C1, Class XA(e) 1.73% 6/15/50 61,617 5,683,772 0.0

Series 2012-C1, Class D 5.73% 5/10/45 6,675 6,791,945 0.0
UBS-Barclays Commercial Mortgage Trust

Series 2012-C4, Class XA(e) 1.78% 12/10/45 3,506 145,841 0.0

Series 2013-C5, Class C 4.21% 3/10/46 1,798 1,854,000 0.0

Series 2013-C6, Class D 4.45% 4/10/46 8,381 8,149,953 0.0
Wells Fargo Commercial Mortgage Trust

Series 2016-LC25, Class XA(e) 1.15% 12/15/59 143,822 7,182,550 0.0

Series 2016-C32, Class XA(e) 1.46% 1/15/59 128,786 8,183,940 0.0

Series 2015-LC20, Class XA(e) 1.48% 4/15/50 37,302 1,845,514 0.0

Series 2016-LC24, Class XA(e) 1.83% 10/15/49 94,580 8,557,068 0.1
WF-RBS Commercial Mortgage Trust

Series 2014-C22, Class XA(e) 0.96% 9/15/57 45,761 1,520,559 0.0

Series 2012-C7, Class XA(e) 1.51% 6/15/45 8,099 231,579 0.0

Series 2012-C8, Class XA(e) 1.98% 8/15/45 8,705 378,935 0.0

Series 2014-C21, Class D 3.50% 8/15/47 14,994 13,139,316 0.1

Series 2014-C25, Class D 3.80% 11/15/47 9,035 8,499,749 0.0

Series 2012-C7, Class E 4.97% 6/15/45 8,500 7,081,373 0.0

Series 2011-C3, Class C 5.34% 3/15/44 6,900 7,146,911 0.0

Series 2011-C4, Class E 5.40% 6/15/44 3,217 3,219,150 0.0
WFRBS Commercial Mortgage Trust

Series 2012-C7, Class AS 4.09% 6/15/45 265 275,504 0.0

Series 2014-LC14, Class C 4.34% 3/15/47 853 892,710 0.0

Series 2012-C9, Class E 4.97% 11/15/45 5,000 4,610,182 0.0

361,388,185 1.6

CMBS
CLNS Trust, Series 2017-1KPR, Class F(c) 6.70% 6/11/32 14,384 14,447,472 0.1
Commercial Mortgage Trust, Series 2015-LC23, Class D 3.80% 10/10/48 4,000 3,994,615 0.0
DBWF Mortgage Trust, Series 2018-GLKS, Class E(c) 5.20% 11/19/35 9,010 9,100,981 0.0
Morgan Stanley Capital I Trust, Series 2019-BPR, Class 6.20% 5/15/36 7,189 7,197,865 0.0
D(c)

Natixis Commercial Mortgage Securities Trust,

Series 2018-850T, Class D(c) 3.65% 7/15/33 4,415 4,409,733 0.0
Starwood Retail Property Trust, Series 2014-STAR, Class 3.42% 11/15/27 36,354 36,276,203 0.2

A(c)

75,426,869 0.3
CMBS

Federal Home Loan Mortgage Corp. Multifamily Structured
Pass-Through Certificates
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Series K069, Class A2 3.19% 9/25/27 18,347 19,937,712 0.1
Series K073, Class A2 3.35% 1/25/28 11,000 12,113,891 0.0
Series K072, Class A2 3.44% 12/25/27 12,923 14,314,912 0.1
46,366,515 0.2
483,181,569 2.1

30
Federal National Mortgage Association 3.50% 10/01/49 224,487 230,791,511 1.0
Federal National Mortgage Association, Series 2019 4.50% 9/01/49 102,125 107,494,484 0.4
Federal National Mortgage Association, Series 2019 5.00% 9/01/49 100,788 107,654,017 0.5
445,940,012 1.9

ABS
ABS

CLUB Credit Trust
Series 2017-P2, Class C 4.91% 1/15/24 13,409 13,709,957 0.1
Series 2018-P3, Class C 5.54% 1/15/26 23,300 24,269,727 0.1
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Consumer Loan Underlying Bond Credit Trust
Series 2017-P1, Class B 3.56% 9/15/23 usb 1,749 $ 1,751,078 0.0 %
Series 2019-P1, Class C 4.66% 7/15/26 15,000 15,191,658 0.1
Series 2018-P1, Class C 5.21% 7/15/25 17,065 17,585,160 0.1
Series 2018-P2, Class C 5.21% 10/15/25 8,500 8,749,057 0.0
Marlette Funding Trust
Series 2017-1A, Class B 4.11% 3/15/24 450 451,234 0.0
Series 2018-2A, Class C 4.37% 7/17/28 10,375 10,637,616 0.1
Series 2018-3A, Class C 4.63% 9/15/28 26,752 27,569,033 0.1
Series 2018-1A, Class D 4.85% 3/15/28 23,167 23,504,291 0.1
Series 2018-4A, Class C 4.91% 12/15/28 10,475 10,893,165 0.1
Series 2017-3A, Class D 5.03% 12/15/24 7,821 7,970,361 0.0
SoFi Consumer Loan Program LLC
Series 2016-2, Class A 3.09% 10/27/25 1,264 1,267,395 0.0
Series 2017-4, Class B 3.59% 5/26/26 4,750 4,839,283 0.0
Series 2017-6, Class C 4.02% 11/25/26 9,855 10,206,532 0.0
SoFi Consumer Loan Program Trust, Series 2018-2, Class C 4.25% 4/26/27 6,200 6,487,104 0.0
185,082,651 0.8

Avis Budget Rental Car Funding AESOP LLC,
Series 2019-2A, Class C 4.24% 9/22/25 4,000 4,224,473 0.0
CPS Auto Receivables Trust

Series 2018-D, Class D 4.34% 9/16/24 3,207 3,346,547 0.0
Series 2018-B, Class E 5.61% 12/16/24 5,801 6,152,614 0.0
Series 2017-C, Class E 5.72% 9/16/24 3,600 3,726,283 0.0
Series 2018-D, Class E 5.82% 6/16/25 10,815 11,561,430 0.1
Series 2016-B, Class E 8.14% 5/15/23 2,000 2,137,928 0.0
Series 2016-C, Class E 8.3% 9/15/23 13,840 14,661,273 0.1
CPS Auto Trust
Series 2016-D, Class E 6.86% 4/15/24 1,687 1,770,170 0.0
Series 2017-A, Class E 7.07% 4/15/24 6,800 7,191,364 0.1
Exeter Automobile Receivables Trust
Series 2017-3A, Class D 5.28% 10/15/24 11,280 11,803,204 0.1
Series 2018-4A, Class E 5.38% 7/15/25 13,125 13,778,033 0.1
Series 2017-1A, Class D 6.20% 11/15/23 11,000 11,560,916 0.1
Series 2016-3A, Class D 6.40% 7/17/23 4,260 4,464,017 0.0
First Investors Auto Owner Trust, Series 2018-1A, Class 5.35% 7/15/24 3,100 3,227,369 0.0
E
Flagship Credit Auto Trust
Series 2019-3, Class E 3.84% 12/15/26 5,230 5,269,868 0.0
Series 2016-4, Class D 3.89% 11/15/22 7,000 7,175,194 0.0
Series 2018-3, Class D 4.15% 12/16/24 2,550 2,680,076 0.0
Series 2019-2, Class E 4.52% 12/15/26 5,677 5,871,995 0.0
Series 2019-1, Class E 5.06% 6/15/26 5,339 5,615,014 0.0
Series 2018-2, Class E 5.51% 11/17/25 3,850 4,045,261 0.0
Series 2018-4, Class E 5.51% 3/16/26 10,085 10,768,738 0.1
Series 2016-3, Class E 6.25% 10/15/23 3,400 3,553,011 0.0
Series 2016-4, Class E 6.44% 1/16/24 3,435 3,607,219 0.0
Series 2017-1, Class E 6.46% 12/15/23 6,260 6,633,005 0.0
Series 2015-3, Class D 7.12% 11/15/22 5,500 5,715,571 0.0
160,540,573 0.7
345,623,224 1.5
MPH Acquisition Holdings LLC(c) 5.08% 6/07/23 24,600 22,847,250 0.1
Sedgwick Claims Management Services, Inc.(i) 0.00% 8/07/26 21,232 21,143,510 0.1
43,990,760 0.2
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Brookfield WEC Holdings Inc. (fka Westinghouse Electric

Company LLC)(c) 5.61% 8/01/25 14,378 14,382,988 0.1
BWay Holding Company(c) 5.59% 4/03/24 21,366 20,748,563 0.1
GFL Environmental Inc.(c) 5.11% 5/30/25 5,169 5,117,754 0.0

40,249,305 0.2
Clear Channel Outdoor Holdings, Inc.(i) 0.00% 8/21/26 5,913 5,905,609 0.1
Diamond Sports Group, LLC(i) 0.00% 8/24/26 5,795 5,795,192 0.0
11,700,801 0.1
Scientific Games International, Inc.(c) 4.86% 8/14/24 14,573 14,386,862 0.1
Stars Group Holdings B.V.(c) 5.83% 7/10/25 2,836 2,842,720 0.0
17,229,582 0.1

146/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/7 7/ (%)
IRB Holding Corp. (fka Arby’ s / Buffalo Wild Wings)(c) 5.56% 2/05/25 usD 20,407 % 20,247,504 0.1%
Whatabrands LLC(c) 5.52% 8/02/26 7,796 7,822,973 0.0
28,070,477 0.1
Specialty Building Products Holdings, LLC(c) 7.86% 10/01/25 7,943 7,936,033 0.0
Air Medical Group Holdings, Inc.(c) 5.43% 4/28/22 20,959 19,668,621 0.1
Albertson’ s LLC(c) 4.86% 11/17/25 1,948 1,954,095 0.0
athenahealth, Inc.(c) 6.70% 2/11/26 21,274 21,154,758 0.1
Regionalcare Hospital Partners Holdings, Inc.(c) 6.65% 11/16/25 36,082 35,946,379 0.1
U.S. Renal Care, Inc.(c) 7.11% 6/26/26 27,490 26,218,587 0.1
104,942,440 0.4
Blackstone CQP Holdco LP(c) 5.89% 9/30/24 4,882 4,880,305 0.0
CITGO Petroleum Corporation(c) 7.32% 3/28/24 11,418 11,441,894 0.1
16,322,199 0.1
Allied Universal Holdco LLC (fka USAGM Holdco, LLC)(c) 0.00% 7/12/26 328 327,027 0.0
Q)
Allied Universal Holdco LLC (fka USAGM Holdco, LLC)(c) 6.51% 7/10/26 3,310 3,302,969 0.0
Parexel International Corporation(c) 4.86% 9/27/24 11,114 10,429,593 0.0
Team Health Holdings, Inc.(c) 4.86% 2/06/24 15,071 12,098,610 0.1
26,158,199 0.1
Avaya Inc.(c) 6.45% 12/15/24 16,398 16,090,910 0.1
Boxer Parent Company Inc. (fka BMC Software, Inc.)(c) 6.58% 10/02/25 15,423 14,544,343 0.0
Veritas US Inc.(c) 6.83% 1/27/23 5,455 5,171,157 0.0
35,806,410 0.1
288,415,446 1.2
332,406,206 1.4
Bahamas Government International Bond 6.00% 11/21/28 12,675 14,140,547 0.1
Bahrain Government International Bond 5.88% 1/26/21 20,000 20,450,000 0.1
Bahrain Government International Bond 6.75% 9/20/29 16,489 18,591,347 0.0
Bahrain Government International Bond 7.00% 10/12/28 16,240 18,610,025 0.1
57,651,372 0.2
Oman Government International Bond 4.13% 1/17/23 12,870 12,805,650 0.1
Oman Government International Bond 4.75% 6/15/26 55,465 53,593,056 0.2
Oman Government International Bond 4.88% 2/01/25 13,121 13,104,599 0.1
Oman Government International Bond 5.38% 3/08/27 5,000 4,903,125 0.0
84,406,430 0.4
Senegal Government International Bond 6.25% 5/23/33 29,611 29,268,623 0.1
Senegal Government International Bond 6.75% 3/13/48 17,720 16,922,600 0.1
Senegal Government International Bond 8.75% 5/13/21 1,404 1,516,759 0.0
47,707,982 0.2
203,906,331 0.9
0il and Gas Holding Co. BSCC (The) 7.50% 10/25/27 13,024 14,595,020 0.1
0il and Gas Holding Co. BSCC (The) 7.63% 11/07/24 2,741 3,135,876 0.0
01l and Gas Holding Co. BSCC (The) 8.38% 11/07/28 4,380 5,172,506 0.0
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22,903,402 0.1
Indonesia Asahan Aluminium Persero PT 5.71% 11/15/23 1,065 1,182,150 0.0
Perusahaan Listrik Negara PT 3.88% 7/17/29 17,819 18,939,446 0.1
20,121,596 0.1
KazMunayGas National Co. JSC 4.75% 4/24/25 1,395 1,519,155 0.0
KazMunayGas National Co. JSC 5.38% 4/24/30 8,446 9,786,803 0.0
11,305,958 0.0
Petroleos Mexicanos 5.50% 6/27/44 13,000 11,098,100 0.1
Petroleos Mexicanos 6.50% 1/23/29 1,590 1,604,906 0.0
12,703,006 0.1
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Aeropuerto Internacional de Tocumen SA 6.00% 11/18/48 UsD 5,808 $ 7,399,973 0.0 %
Eskom Holdings SOC Ltd. 6.35% 8/10/28 16,700 18,082,969 0.1
Trinidad Generation UnLtd. 5.25% 11/04/27 11,768 11,973,940 0.1
Export Credit Bank of Turkey 6.13% 5/03/24 3,595 3,372,559 0.0
TC Ziraat Bankasi AS 5.13% 9/29/23 3,028 2,755,480 0.0

6,128,039 0.0
110,618,883 0.5

CcLo

CLO
Apidos CLO, Series 2017-26A, Class D(c) 8.40% 7/18/29 5,450 5,155,509 0.0
Bain Capital Credit CLO, Series 2019-2A, Class C(c) 0.00% 10/17/32 4,750 4,749,948 0.0
Black Diamond CLO Ltd., Series 2019-2A, Class B(c) 5.33% 7/23/32 8,000 7,878,992 0.0
Dryden Senior Loan Fund, Series 2017-49A, Class E(c) 8.60% 7/18/30 4,717 4,568,691 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2019-33A, Class C(c) 0.00% 10/16/32 12,500 12,500,000 0.1
Octagon Investment Partners 38 Ltd., Series 2018-1A,

Class B(c) 4.23% 7/20/30 3,900 3,704,427 0.0
0ZLM Ltd., Series 2014-7RA, Class CR(c) 5.30% 7/17/29 10,500 9,651,799 0.1
Romark CLO 111 Ltd., Series 2019-3A, Class A2(c) 4.23% 7/15/32 28,050 27,988,122 0.1
Romark CLO 111 Ltd., Series 2019-3A, Class B(c) 4.96% 7/15/32 3,500 3,491,950 0.0
Venture CLO Ltd., Series 2017-27A, Class D(c) 6.28% 7/20/30 17,169 16,832,002 0.1
Vibrant CLO XI Ltd., Series 2019-11A, Class B(c) 4.85% 7/20/32 3,000 2,977,647 0.0

99,499,087 0.4
Bermuda Government International Bond 4.75% 2/15/29 5,000 5,725,000 0.0
Qatar Government International Bond 3.38% 3/14/24 24,993 26,469,149 0.1
Qatar Government International Bond 3.88% 4/23/23 2,394 2,550,237 0.0
Qatar Government International Bond 5.25% 1/20/20 903 913,294 0.0

29,932,680 0.1
Saudi Government International Bond 4.38% 4/16/29 15,091 17,407,469 0.1

53,065,149 0.2
Consolidated Energy Finance SA 6.88% 6/15/25 8,756 8,974,445 0.0
Melco Resorts Finance Ltd. 5.63% 7/17/27 9,002 9,194,238 0.1
MGM China Holdings Ltd. 5.38% 5/15/24 4,527 4,646,920 0.0
MGM China Holdings Ltd. 5.88% 5/15/26 4,869 5,049,883 0.0
Wynn Macau Ltd. 4.88% 10/01/24 953 943,203 0.0
Wynn Macau Ltd. 5.50% 10/01/27 3,203 3,162,255 0.0

22,996,499 0.1

31,970,944 0.1
Mumtalakat Sukuk Holding Co. 5.63% 2/27/24 2,146 2,261,884 0.0

34,232,828 0.1
State of California, Series 2010 7.60% 11/01/40 1,600 2,758,384 0.0
State of Illinois, Series 2010 7.35% 7/01/35 7,675 9,343,622 0.1
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12,102,006 0.1

GMAC Capital Trust I, Series 2 7.94% 49,050 1,285,110 0.0
Hartford Financial Services Group, Inc. (The) 7.88% 85,500 2,485,485 0.0
3,770,595 0.0

22,695,381,994 98.6
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/ / %)
Glencore Funding LLC 4.13% 3/12/24 usD 29,221  $ 30,709,781 0.2 %
Charter Communications Operating LLC/ 4.20% 3/15/28 3,000 3,188,535 0.0

Charter Communications Operating Capital
Standard Industries, Inc./NJ 5.00% 2/15/27 1,370 1,405,324 0.0
Universal Health Services, Inc. 4.75% 8/01/22 18,501 18,710,191 0.1
Energy Transfer Operating LP 4.25% 3/15/23 6,000 6,296,466 0.0
IHS Markit Ltd. 4.13% 8/01/23 5,173 5,457,003 0.0
Seagate HDD Cayman 4.75% 1/01/25 14,551 15,173,361 0.1
Verisk Analytics, Inc. 5.50% 6/15/45 5,930 7,588,775 0.0

22,762,136 0.1
Ashtead Capital, Inc. 5.25% 8/01/26 15,460 16,466,600 0.1
Aviation Capital Group LLC 4.38% 1/30/24 24,735 26,386,556 0.1
131,382,592 0.6
AIB Group PLC 4.75% 10/12/23 4,607 4,876,961 0.0
BPCE SA 4.63% 7/11/24 20,050 21,399,225 0.1
Intesa Sanpaolo SpA 3.13% 7/14/22 15,957 16,014,589 0.0
UniCredit SpA 4.63% 4/12/27 1,425 1,511,603 0.0
43,802,378 0.1
Senior Housing Properties Trust 6.75% 12/15/21 16,681 17,782,413 0.1
61,584,791 0.2
EDP Finance BV 3.63% 7/15/24 11,994 12,460,950 0.1
205,428,333 0.9
CLO
CLO
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(c) 4.02% 4/26/31 11,000 10,834,296 0.1
Bristol Park CLO Ltd., Series 2016-1A, Class C(c) 4.90% 4/15/29 4,000 3,969,336 0.0
CBAM Ltd., Series 2017-3A, Class E1(c) 8.80% 10/17/29 11,221 10,905,273 0.1
CBAM Ltd., Series 2018-7A, Class B1(c) 3.88% 7/20/31 7,726 7,592,503 0.0
CIFC Funding Ltd., Series 2019-3A, Class B(c) 5.08% 7/16/32 4,050 4,041,685 0.0
CIFC Funding Ltd., Series 2019-1A, Class C(c) 5.33% 4/20/32 2,600 2,600,187 0.0
Dryden CLO Ltd., Series 2018-57A, Class A(c) 3.17% 5/15/31 25,195 24,976,005 0.1
Greywolf CLO VI Ltd., Series 2018-1A, Class Al(c) 3.30% 4/26/31 22,100 21,825,319 0.1
Halcyon Loan Advisors Funding Ltd.,

Series 2018-1A, Class A2(c) 4.08% 7/21/31 7,424 7,238,768 0.0
ICG US CLO Ltd., Series 2015-1A, Class CR(c) 5.40% 10/19/28 2,500 2,423,105 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2019-31A, Class C(c) 5.22% 4/20/31 3,250 3,189,810 0.0
Northwoods Capital Ltd., Series 2018-12BA, Class B(c) 4.26% 6/15/31 5,400 5,341,280 0.0
Octagon Investment Partners 35 Ltd., Series 2018-1A, 7.48% 1/20/31 2,750 2,500,066 0.0

Class D(c)
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0ZLM Ltd., Series 2018-18A, Class A(c) 3.32% 4/15/31 9,625 9,490,404 0.1
0ZLM Ltd., Series 2018-18A, Class B(c) 3.85% 4/15/31 3,000 2,949,387 0.0
OZLM VIl Ltd., Series 2014-7RA, Class BR(c) 4.50% 7/17/29 9,000 8,748,972 0.1
OZLM XVI Ltd., Series 2017-16A, Class B(c) 4.72% 5/16/30 5,000 4,906,475 0.0
Shackleton CLO Ltd., Series 2017-10A, Class C(c) 4.68% 4/20/29 2,000 1,942,014 0.0
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(c) 3.30% 4/15/31 34,104 33,656,726 0.2
TIAA CLO Il Ltd., Series 2017-1A, Class A(c) 3.56% 4/20/29 5,105 5,105,710 0.0
Venture XXIX CLO Ltd., Series 2017-29A, Class C(c) 4.66% 9/07/30 2,300 2,266,250 0.0

176,503,571 0.8
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/ / )
Indigo Natural Resources LLC 6.88% 2/15/26 usb 12,270  $ 10,121,449 0.0 %
Targa Resources Partners LP/Targa Resources Partners
Finance Corp. 6.50% 7/15/27 16,917 18,337,284 0.1
28,458,733 0.1
Mueller Water Products, Inc. 5.50% 6/15/26 11,722 12,349,912 0.1
Ritchie Bros Auctioneers, Inc. 5.38% 1/15/25 3,575 3,719,069 0.0
Stevens Holding Co., Inc. 6.13% 10/01/26 4,933 5,145,825 0.0
21,214,806 0.1
Sable International Finance Ltd. 5.75% 9/07/27 15,190 15,892,128 0.1
Valvoline, Inc. 4.38% 8/15/25 7,669 7,791,259 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 5.13% 5/01/23 4,108 4,205,959 0.0
77,562,885 0.3
Aquarius & Investments PLC for Swiss Reinsurance Co.,
Ltd. 6.38% 9/01/24 13,527 13,543,909 0.1
91,106,794 0.4
CMBS
CMBS
Grantor Trust CGCMT, Series 2015-GC17(j) 4.49% 9/15/48 105 7,626,536 0.0
Grantor Trust COMM, Series 2014-UBS2(j) 0.00% 3/10/47 143 10,934,223 0.1
Grantor Trust CSAIL, Series 2015-C1(j) 4.00% 4/15/50 207 7,856,654 0.1
Grantor Trust JPMBB, Series 2014-C24(j) 4.00% 11/15/47 222 7,658,049 0.0
Grantor Trust WFRBS, Series 2014-C23(j) 3.40% 10/15/57 125 4,899,827 0.0
GS Mortgage Securities Trust
Series 2013-GC13, Class E(j) 3.49% 7/10/46 169 14,408,920 0.1
Series 2013-GC13, Class F(j) 3.49% 7/10/46 142 5,776,666 0.0
59,160,875 0.3
Starfruit Finco B.V. (Starfruit US Holdco LLC)

(fka AkzoNobel)(c) 5.46% 10/01/25 3,890 3,752,457 0.0
Univision Communications Inc.(c) 4.86% 3/15/24 8,900 8,497,898 0.0
Panther BF Aggregator 2 L P(c) 5.61% 4/30/26 17,130 16,873,050 0.1
Envision Healthcare Corporation(c) 5.86% 10/10/25 7,654 5,907,737 0.0
Refinitiv US Holdings Inc. (fka Financial & Risk US

Holdings, Inc.)(c) 5.86% 10/01/25 3,903 3,920,216 0.0

38,951,358 0.1
Jefferies Finance LLC(c) 6.00% 6/03/26 4,972 4,958,029 0.0
Ellie Mae, Inc.(c) 6.17% 4/17/26 11,853 11,801,261 0.1
16,759,290 0.1
55,710,648 0.2
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18,232 17,641,730 0.1

4.35% 9/29/26 usb 8,645 8,437,027 0.1
6.50% 10/31/24 3,885 194,257 0.0
8,631,284 0.1

154/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/7 ()
Provincia de Buenos Aires/Government Bonds 7.88% 6/15/27 usb 9,166 $ 2,749,800 0.0 %
11,381,084 0.1
ABS
ABS
VB-S1 Issuer LLC, Series 2016-1A, Class F 6.90% 6/15/46 9,000 9,360,361 0.0
626,293,396 2.8
( $23,109,835,238) $23,321,675,390 101.4 %
BBH, Grand Cayman(k) (0.25)% 154 0.0
BBH, Grand Cayman(k) 0.20 % 205,606 0.0
BBH, Grand Cayman(k) 0.85 % 12,171 0.0
Hong Kong & Shanghai Bank, Singapore(k) 0.75 % 238,223 0.0
HSBC Bank PLC, London(k) 5.57 % 907,234 0.0
HSBC France, Paris(k) (0.58)% 108,345 0.0
JPMorgan Chase, New York(k) 1.48 % 96,222,626 0.4
National Australia Bank, London(k) 0.46 % 705,811 0.0
Sumitomo, London(k) 0.37 % 37,885 0.0
98,438,055 0.4
(410,981,444) (1.8)
$23,009,132,001 100.0 %
U.S. T-Note 10 Yr (CBT) Futures 12/19/19 41,558 $ 5,462,279,305 $ 5,473,967,813 $ 11,688,508
U.S. 10 Yr Ultra Futures 12/19/19 2,686 385,446,609 387,959,125 (2,512,516)
U.S. Long Bond (CBT) Futures 12/19/19 156 25,699,945 25,779,000 (79,055)
U.S. T-Note 2 Yr (CBT) Futures 12/31/19 3,655 789,103,041 789,908,322 (805,281)
U.S. T-Note 5 Yr (CBT) Futures 12/31/19 6,032 724,773,102 723,698,628 1,074,474
U.S. T-Note 10 Yr (CBT) Futures+ 12/19/19 129 16,987,219 16,991,719 (4,500)
$ 9,361,630
$ 12,762,982
(3.401,352)
+
/7 /
Brown Brothers Harriman & Co.+ usD 54,156 CNH 376,558 9/10/19 $  (1,551,077)
Brown Brothers Harriman & Co.+ usb 768,778 AUD 1,137,442 9/17/19 (2,446,591)
Brown Brothers Harriman & Co.+ usD 54,473 CNH 386,555 9/17/19 (485,543)
Brown Brothers Harriman & Co.+ usD 128,807 EUR 114,772 9/17/19 (2,537,741)
Brown Brothers Harriman & Co.+ usb 7,451 PLN 28,859 9/17/19 (199,845)
Brown Brothers Harriman & Co.+ usb 159,591 SGD 221,172 9/17/19 (194,473)
Brown Brothers Harriman & Co.+ usD 80,616 ZAR 1,247,100 9/17/19 1,456,214
Brown Brothers Harriman & Co.+ usD 828,441 AUD 1,228,248 9/30/19 (608,432)
Brown Brothers Harriman & Co.+ usb 415,021 CAD 551,940 9/30/19 (290,263)
Brown Brothers Harriman & Co.+ usb 15,664 CHF 15,323 9/30/19 (144,520)
Brown Brothers Harriman & Co.+ usD 132,883 EUR 119,684 9/30/19 (1,072,313)
Brown Brothers Harriman & Co.+ usD 454,633 GBP 371,744 9/30/19 (1,766,649)
Brown Brothers Harriman & Co.+ usb 13,815 JPY 1,458,183 9/30/19 (62,060)
Brown Brothers Harriman & Co.+ usD 138,915 NZD 218,864 9/30/19 (902,422)
Brown Brothers Harriman & Co.+ usb 155,524 SGD 215,904 9/30/19 100,996
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Brown Brothers Harriman & Co.+ usb 88,204 ZAR 1,358,223 9/30/19 1,031,700

$ (9,673,019)

$ 2,588,910
$ (12,261,929)
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/7 7) ( )
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 usb 64,000 $ 1,813,567 $  (34,046)
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 9,000 255,033 (4,788)
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 50,000 1,416,850 (260,409)
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 34,500 977,626 (157,659)
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 30,000 850,110 (137,094)
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Turkey 6/20/24 5,132 694,785 12,244
Citigroup Global Markets, Inc./
(INTRCONX) CDX-CMBX.NA.A Series 6 5/11/63 5,000 (6,500) 71,907
Goldman Sachs International/(INTRCONX)  CDX-CMBX.NA.A Series 6 5/11/63 5,000 (6,501) 71,907
Citigroup Global Markets, Inc./
(INTRCONX) CDX-NAHY Series 32, 5 Year Index 6/20/24 1,743,737 116,760,178 12,666,107
Citigroup Global Markets, Inc./
(INTRCONX) Federative Republic of Brazil 6/20/24 27,890 (427,252) 411,185
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Colombia 6/20/24 27,890 80,292 311,867
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 103,000 (2,918,710) 1,354,016
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 20,500 (580,909) 454,426
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Italy 6/20/24 64,000  (1,813,568) 897,907
Citigroup Global Markets, Inc./
(INTRCONX) Republic of South Africa 6/20/24 33,890 (1,195,638) 112,326
Citigroup Global Markets, Inc./
(INTRCONX) Republic of Turkey 6/20/24 60,941 (8,250,366) (2,258,237)
Citigroup Global Markets, Inc./
(INTRCONX) Russian Federation 6/20/24 27,890 17,946 460,131
$107,666,943 $13,971,790
$16,824,023
$(2,852,233)
Citigroup Global Markets, Inc./(CME Group) USD 453,010 4/20/23 2.850% 3 Month LIBOR $ (23,963,042)
Citigroup Global Markets, Inc./(CME Group) 58,460 6/28/26 1.460% 3 Month LIBOR (484,194)
$ (24,447,236)
cr77) « )
Barclays Bank PLC CDX-CMBX.NA.BB Series 6 5/11/63 Usb 5,000 $ (901,500) $ (101,392) $ (800,108)
Barclays Bank PLC CDX-CMBX.NA_.BBB- Series 6 5/11/63 25,000 (2,405,000) (401,712) (2,003,288)
Citigroup Global Markets, Inc. CDX-CMBX.NA.A Series 6 5/11/63 500 (650) 302 (952)
Citigroup Global Markets, Inc. CDX-CMBX.NA.A Series 6 5/11/63 10,000 (13,000) (198,662) 185,662
Citigroup Global Markets, Inc. CDX-CMBX.NA_A Series 6 5/11/63 10,000 (13,000) (183,556) 170,556
Citigroup Global Markets, Inc. CDX-CMBX.NA_A Series 6 5/11/63 20,000 (26,000) (409,985) 383,985
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 1,626 (293,168) (316,337) 23,169
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 3,253 (586,516) (637,897) 51,381
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 3,253 (586,516) (634,896) 48,380
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 3,253 (586,516) (621,907) 35,391
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (103,900) (797,600)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (111,389) (790,111)
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Citigroup Global Markets, Inc.  CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (111,389) (790,111)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (101,452) (800,048)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 5/11/63 8,000 (1,442,400) (1,584,918) 142,518
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 257 (24,722) (32,665) 7,943
Citigroup Global Markets, Inc.  CDX-CMBX.NA.BBB- Series 6 5/11/63 311 (29,918) (19,878) (10,040)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 366 (35,209) (46,343) 11,134
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 840 (80,808) (114,841) 34,033
Citigroup Global Markets, Inc.  CDX-CMBX.NA.BBB- Series 6 5/11/63 1,933 (185,955) (125,473) (60,482)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 2,000 (192,400) (208,352) 15,952
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 9,689 (932,082) (619,285) (312,797)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (1,039,328) 77,328
Citigroup Global Markets, Inc. CDX-CMBX.NA_.BBB- Series 6 5/11/63 10,000 (962,000) (1,054,681) 92,681
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (1,052,014) 90,014
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (981,276) 19,276
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (1,032,318) 70,318
Citigroup Global Markets, Inc.  CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (624,403) (337,597)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (649,110) (312,890)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 15,000 (1,443,000) (2,212,950) 769,950
Citigroup Global Markets, Inc.  CDX-CMBX.NA.BBB- Series 6 5/11/63 18,067 (1,738,044) (1,172,746) (565,298)

158/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/77 ) ( )
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 UsD 20,000 $ (1,924,000) $(1,918,360) $ (5,640)
Citigroup Global Markets, Inc. CDX-CMBX.NA_BBB- Series 6 5/11/63 25,000 (2,405,000) (2,424,549) 19,549
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 25,000 (2,405,000) (2,424,544) 19,544
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 25,000 (2,405,000) (490,331) (1,914,669)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 5/11/63 50,000 (4,810,000) (4,849,097) 39,097
Credit Suisse International CDX-CMBX.NA.A Series 6 5/11/63 2,477 (3,220) (99,598) 96,378
Credit Suisse International CDX-CMBX.NA.A Series 6 5/11/63 3,640 (4,732) (151,397) 146,665
Credit Suisse International CDX-CMBX.NA_A Series 6 5/11/63 4,465 (5,805) (176,863) 171,058
Credit Suisse International CDX-CMBX.NA.A Series 6 5/11/63 4,853 (6,309) (199,019) 192,710
Credit Suisse International CDX-CMBX.NA.A Series 6 5/11/63 4,955 (6,442) (203,015) 196,573
Credit Suisse International CDX-CMBX.NA.A Series 6 5/11/63 10,100 (13,130) (107,534) 94,404
Credit Suisse International CDX-CMBX.NA_A Series 6 5/11/63 12,387 (16,103) (498,070) 481,967
Credit Suisse International CDX-CMBX.NA_BB Series 6 5/11/63 4,500 (811,350) (430,263) (381,087)
Credit Suisse International CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (96,441) (805,059)
Credit Suisse International CDX-CMBX.NA.BB Series 6 5/11/63 9,500 (1,712,850) (942,351) (770,499)
Credit Suisse International CDX-CMBX.NA_BB Series 6 5/11/63 10,000 (1,803,000) (207,799) (1,595,201)
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 2,340 (225,108) (30,977) (194,131)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 5/11/63 6,614 (636,267) (551,690) (84,577)
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 7,600 (731,120) (312,964) (418,156)
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 10,000 (962,000) (55,872) (906,128)
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 10,000 (962,000) (544,912) (417,088)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (549,882) (412,118)
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 10,000 (962,000) (1,311,035) 349,035
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 11,544 (1,110,533) (665,838) (444,695)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 5/11/63 20,000 (1,924,000) (1,657,245) (266,755)
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 25,000 (2,405,000) (987,711) (1,417,289)
Credit Suisse International CDX-CMBX.NA_BBB- Series 6 5/11/63 34,200 (3,290,040) (717,741) (2,572,299)
Deutsche Bank AG CDX-CMBX.NA.A Series 6 5/11/63 5,000 (6,500) (197,434) 190,934
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 5/11/63 318 (30,592) (34,007) 3,415
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 5/11/63 4,082 (392,688) (436,531) 43,843
Deutsche Bank AG CDX-CMBX.NA_BBB- Series 6 5/11/63 4,159 (400,096) (300,519) (99,577)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (797,812) (164,188)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 5/11/63 19,426 (1,868,781) (1,451,664) (417,117)
Goldman Sachs International CDX-CMBX.NA.A Series 6 5/11/63 2,500 (3,250) 1,509 (4,759)
Goldman Sachs International CDX-CMBX.NA.A Series 6 5/11/63 5,000 (6,500) (102,496) 95,996
Goldman Sachs International CDX-CMBX.NA.BB Series 6 5/11/63 3,269 (589,401) (648,170) 58,769
Goldman Sachs International CDX-CMBX.NA.BB Series 6 5/11/63 82,500 (14,874,750) (16,087,679) 1,212,929
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (701,404) 220,404
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (727,227) 246,227
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (1,435,103) 473,103
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 5/11/63 11,300 (1,087,060) (1,252,466) 165,406
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 5/11/63 20,000 (1,924,000) (2,805,614) 881,614
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 5/11/63 20,000 (1,924,000) (1,317,847) (606,153)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 5/11/63 98,466 (9,472,429) (12,141,609) 2,669,180
Goldman Sachs International CDX-CMBX.NA_BBB- Series 6 5/11/63 234,658 (22,574,100) (26,566,158) 3,992,058
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 5/11/63 5,000 (6,500) (110,028) 103,528
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 5/11/63 5,000 (6,500) (54,929) 48,429
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 5/11/63 5,000 (6,500) (48,517) 42,017
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 5/11/63 7,042 (9,155) (286,050) 276,895
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 5/11/63 8,283 (10,768) (180,890) 170,122
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 5/11/63 10,000 (13,000) (387,386) 374,386
JP Morgan Securities, LLC CDX-CMBX.NA_A Series 6 5/11/63 10,000 (13,000) (428,482) 415,482
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 5/11/63 25,000 (32,500) (919,080) 886,580
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 5/11/63 374 (67,431) (74,095) 6,664
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 5/11/63 2,012 (362,764) (396,096) 33,332
JP Morgan Securities, LLC CDX-CMBX.NA_BB Series 6 5/11/63 3,246 (585,254) (633,527) 48,273
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 5/11/63 3,246 (585,254) (631,004) 45,750
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 5/11/63 10,000 (1,803,000) (1,851,965) 48,965
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JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP
JP

Morgan Securities, LLC CDX-CMBX.NA_BB Series 6 5/11/63 12,470 (2,248,341) (2,403,900) 155,559
Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 5/11/63 12,979 (2,340,114) (2,485,518) 145,404
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 3,500 (336,700) (393,447) 56,747
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (563,422) 82,422
Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6 5/11/63 5,000 (481,000) (564,099) 83,099
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (520,879) 39,879
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (492,547) 11,547
Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6 5/11/63 5,000 (481,000) (587,661) 106,661
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (528,718) 47,718
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (787,833) 306,833
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 5,000 (481,000) (691,261) 210,261
Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6 5/11/63 6,452 (620,682) (882,087) 261,405
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 6,500 (625,300) (734,210) 108,910
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 6,972 (670,706) (919,873) 249,167
Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 5/11/63 10,000 (962,000) (1,271,326) 309,326
Morgan Securities, LLC CDX-CMBX.NA_BBB- Series 6 5/11/63 10,000 (962,000) (1,068,930) 106,930
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/77 ) ( )
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 5/11/63 Usb 10,000 $  (962,000) $ (1,575,667) $ 613,667
6
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 5/11/63 10,000 (962,000) (1,572,015) 610,015
6
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 5/11/63 10,000 (962,000) (1,599,244) 637,244
6
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 5/11/63 10,000 (962,000) (1,562,693) 600,693
6
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 5/11/63 25,000 (2,405,000) (2,391,575) (13,425)
6
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 5/11/63 25,000 (2,405,000) (3,486,935) 1,081,935
6
Morgan Stanley & Co. International  CDX-CMBX.NA.A Series 6 5/11/63 325 (423) (13,555) 13,132
PLC
Morgan Stanley & Co. International  CDX-CMBX.NA.A Series 6 5/11/63 10,000 (13,000) (198,662) 185,662
PLC
Morgan Stanley & Co. International  CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (93,954) (807,546)
PLC
Morgan Stanley & Co. International  CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (98,766) (802,734)
PLC
Morgan Stanley & Co. International  CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (901,500) (88,610) (812,890)
PLC
Morgan Stanley & Co. International  CDX-CMBX.NA.BB Series 6 5/11/63 10,000 (1,803,000) (197,738) (1,605,262)
PLC
Morgan Stanley & Co. International  CDX-CMBX.NA.BB Series 6 5/11/63 10,000 (1,803,000) (202,587) (1,600,413)
PLC
Morgan Stanley & Co. International  CDX-CMBX.NA.BBB- Series 5/11/63 5,000 (481,000) (727,227) 246,227
PLC 6
Morgan Stanley & Co. International  CDX-CMBX.NA.BBB- Series 5/11/63 6,529 (628,090) (463,709) (164,381)
PLC 6
Morgan Stanley & Co. International  CDX-CMBX.NA.BBB- Series 5/11/63 7,700 (740,740) (1,042,920) 302,180
PLC 6
Morgan Stanley & Co. International  CDX-CMBX.NA.BBB- Series 5/11/63 10,000 (962,000) (138,248) (823,752)
PLC 6
Morgan Stanley & Co. International  CDX-CMBX.NA.BBB- Series 5/11/63 10,000 (962,000) (160,153) (801,847)
PLC 6
Morgan Stanley & Co. International  CDX-CMBX.NA.BBB- Series 5/11/63 10,000 (962,000) (111,499) (850,501)
PLC 6
Morgan Stanley & Co. International  CDX-CMBX.NA.BBB- Series 5/11/63 15,000 (1,443,000) (215,594) (1,227,406)
PLC 6
$(150,576,282) $(142,951,193) $ (7,625,089)
$ 23,363,575
$(30,988,664)
Deutsche Bank AG Usb 65,000 1/15/26 1.578% CPI# $ 1,866,127
$(16,234,408)
# CPI1
(©)) 0TC
)
© 2019 8 31
(©)
(e) 10
@® PIK
(C)]
Q)]
@ ( LIBOR )
@
()
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AUD

CAD
CHF
CNH
EUR
GBP
JPY
NZD
PLN
SGD
usb
ZAR

ABS ABS

BBA

CBT

CDX-CMBX .NA North American Commercial Mortgage-Backed Index
CDX-NAHY North American High Yield Credit Default Swap Index
CMBS CMBS

CME

CPI1

INTRCONX

Jsc

LIBOR

REIT

REMICs
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STATEMENT OF ASSETS AND LIABILITIES
Angust 31, 2019 AB FCP1

Diymansie
Dviversified Global Equity Global Valae
Paorifolio Blend Paortfalio Portfolio
(USD) (USD) (ST

ASSETS

Investments insecurities 8 vEIE ... e e e e 3 48318516 § 103650128 5 320013978
Recelvable forcapital stoekandd .. ... 453 18028 531172
Dividends and intenest eaeivable ... e e 177 454 172 262 765531
Time deposits. .. 1,084 223 2,133,060 1,511,084
Upfmwmdumpddmampwmm 67321 -0- -0-
Umu]indwediﬂmmﬁuwudﬂ;u@mnqr:mm......................... 497 272 735,111 1. 756075
Rmduﬂ]!fwinvumummuﬂua)]d................................................ 1,051,542 936,095 5693632
Unsealized appreciation onsWas . ... o 163428 -0- -0
Interest rece ivable on swaps., .. 65,303 -0- -0
Umu]indwediﬂmmﬁmuﬂ:] ﬂnu:mmm 78,513 -0- -0-
Recelvable on secorities lending income ., . -0- 151 9244
l:liureuhrﬂiu 1259 -0- -0-

52,008 365 107 331,407 124

LIABILITIES
Payable for imvestment secorities porchased ... 1,526,388 -0- -0-
Drue to depositary and broker.. . 42,774 1,036,104 5,710
Upfmwuﬂmmdvdmawq):wm 15 734 -0- -0-
Payable for caplial siock redeemed. .. 21333562 142233 75246,111
Umu]indﬂpu::liﬂmmﬂlwudfoummmy:wm......................... 249247 322 681 566491
Unsrealized depreciation on swagps. .. 223768 -0- -0
Umu]inddepu::hﬂmmﬁnauﬂ:] ﬂ:lru.::wmm 210,337 -0- -0-
Accmed expenses and odher lisbilities ... 170 826 185922 539754
2,720 436 1,701 876 8,930 230
NETASSETS. ... ooiiiie i iereer e s s se s mrre s s se s rrrn s srn s sermrrrnsrrrrenrnernes B GSIATES0 § 105961028 5 322476804

See notes i financial statements,
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AB FCPI
Emerging Smstainahle China
Markets US Thematie  Asia Ex-Japan Japan Strategic Opportumity  Short Duration  Global High Yidd  American Income
Growth Portfolic Equity Pertfolic  Value Portfolio Portfolie Bomd Fartfalio Portfolic Portfolic
Portfalio (USD) (U5 (USD) JPY) (U5 (USD) (5D (USDN

% B20592433 § 126568761 § 103747794 ¥ 12EPG6426930 3 143668838 § 530426586 § 20313681735 § 23321675300

460 444 756,172 354,450 288,028,435 508,770 5325291 86,187,196 458 241 053

408,710 8531 401,437 66,447 573 111,162 5,235 990 316982 316 213 051 986

2412233 6313285 6,974,131 478,019 409 3T0TAET 10703272 171,998 595 98438055

o 0- 0 0 s 0 260,186,727 110,685,605

15 403 252,870 9,524,956 140,487 6,797,185 198,031,260 2,588,910

855,609 0 0 0 & 6,377,038 73,238 954 54,600,768

2457 803 0 1,782,574 0 354760 27903394 37,720,340 25 B30 576

o 0- 0 0 s 545012 67,211,269 42053725

o 0- 0 0 s 216,115 38,625,025 20,681,209

o 0- - £ & 152,672 o 12,762 982

45053 0 4879 50,783 2946 0 o o

64125 0- - 0 & 0 0 &
B27367325 133733543 _ 303518235  13TIPAZEA16 148494459 503682516 21563863917 _ 24360611

20,733 0 1,135,237 0 O 11767096 80,770,262 TI8 532,744

o 43,345 642,202 221,650,329 559818 2,390,854 369,693,472 200,233 601

o 0- - o & 285 996 234,600 697 159 941 645

3,107 355 400727 413 266 29,300,200 196,081 3,258,892 66,936,630 84120073

31817 0 515923 13,418 061 147,630 548585 107,200,522 T4 450 099

17879 24,385 93,370 B6i1,351 73,363 1309371 96,154,800 12,261 929

o 0- 0 0 s 1,793 628 8,739,676 58,288,133

o 0- - £ & 753392 244,125 3401352

o 0 £ 0 & 543574 102,754 5166345

o 0 £ 0 & 0 o &

1371240 275553 700,692 41,630,795 387976 28,461 35,005 918 25,032 627

4,521,024 750,010 3,500 580 306,561 330 1314578 23279849 1000558856 1351479548
BIIETE 301 § 132 33 5 300017545 ¥ 13432567077 § 147179581 % 570402667 § 20563305061 § 23008132001

164/448



STATEMENT OF ASSETS AND LIABILITIES (continued)

Angust 31, 2019

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

ASSETS

Invesiments insecorities st VEIDE ..o e
Receivable forcapital stocksold ...

Time deposits. ..

Upfmwmdumpddmampwmm
Umu]indwediﬂmmﬁuwudﬂ;u@mmy:mm........................

Cash ai depositary and beoker .

Rmduﬂ]!fwinvumummuﬂua)]d...............................................

Unrealized appreciation on swaps . .
Interest rece ivable on swaps., ..

Unrealized appreciation on ﬁnmd:] ﬂnru. COMracts ..

Recelvable on secorities lending income , |

l:liureuhrﬂiu

LIABILITIES

Payable for imvestment secorities porchased ... ...

D to depositary and broker.. .
Upfront preminms neceived on swap contracts,

Pt_nb]zﬂxﬂ#u]mekmdaum.........................::::::::::::::::::::::::::::

Diividends payable . .

Umu]ind:hpudﬂmmﬁxwudﬂmmmmy:wm........................

Unsrealized depreciation on swaps . .

Unrealized depreciation on ﬁnmd:] ﬂnru. COMracts ..

Indesest payable on swaps ..

Accmed expenses and odher lisbilities ...

£ 308512646 §

06087418
54 861 305
149699 727
0-
15599333
7319
0-

0-

0-
36,841,050
0-

-0-

sy . UsDy

963479748 § 1,733,010,553

1413730
17,106 524
8,160 547
245511
3,262 582
3,663 602
-
1365408
LY
185 625
-

-

T.121275
6,877 043
44439 571
6,584
211,181
21485556
16,886,825
15,874,716
1185827
-0-

0-

-

4,272,148, 208

1,001,167 226

1,857,700,031

153 261,616
31218744
0
28,267,265
18 583,226
718,501
-0-

19 457,110
0-

0-
5224992

3873441
1,155 462
799 291
3456807
3,538,001
3,168,776
3,390,860
-
58274
-
1448306

17,740,650
15,566,768
12,622,067
61,520,100
5,062,002
1215550
260,101
-0-

1187 618
0-
1,721.071

256,731,544

20,890 308

116,956 018

NETASSETS. ...oooviiriieceeee e s s vener e rrns s s s s srn s srnsrnrnnnsnnnneneenne e B S015 417264 §  9B027T61E 5 1740744 013

* Investment activity within the Glohal High Yield Porntfolio that relates to its investment in the Mortgage Income Portfolio has been eliminated
for presentation purposes of the combined financials.

See notes i financial statements,
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AB FCPI

{dAaohal Bond
O Portfalio Combined
(USD) (USD)

% 16538176 § 53015124 306"
-0 660 860,544

141 880 621 667 337
290,003 527,203,899
1,504 373,402 252
184,172 242 583 395
1,344,351 163,776,126
1438782 132,056 582
191322 127 404 830

30,341 60,893 459
124 198 53975893
-0 63,301

-0- 66,082

20,374,728 55,088,180 663"

3,161,109 1,016,977 502
166,637 GIT 947,783
32227 408 387 6357
-0- 262,724 625

37581 211,685,107
33071 116,268 813
1659286 72,866,152
47 618 26,042,134
35177 7135802
-0- 14,037
39,761 74543225

3,723 167 21824 502 837"
& 16651562 § 53,163,587 .826"
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

Faor the year ended August 31, 2019 AB FCPI

Diymamic
Diiversified Global Equity Global Value
Porifolio Blend Partfolio

INVESTMENT INCOME

Swap income |
Dividends, net ,

Euuﬂuhndngimmu L

EXPENSES
Management fee . .
Expeme ma.mpa.
Management mmpm]r ﬁt
Transfer agency. .
Taxes .,
Dia.u']hlim fu

Dep-odts].rmdunbdimﬁu

Professional fees

MWNMMMM et

Printing ..
Miacﬂ]m

Net expemes. .
Met investment hcmu.{]uu.}

REALIZED GAINS AND (LOSSES)

On invesiments, forward foreign corrency contracts, a.wapa.,

finamc ia] fiotones contracis, upﬁom and curmency ..
Capital withholding tax ...
CHANGES IN UNREALIZED GATNS AND (LOS5SES)

On imvesiments . .
On financial ﬂll:na. mnux:ta.

mforwardfwdm:umym

On swaps ..
Run]tofl;perl:lom

CAPITAL STOCE TRANSACTIONS

NET ASSETS
Beginning of year ..
Cumency tﬂndaﬂm tdjntrmnt
End of year ..

— s

$ 577413
146,215
546,529

0-

(IS}

1 55069
-0-

1,797,486
11,575

1 798561
-0-

9 669,172
66431

1,270,157

G82,852
170,497
53553
55,215
25891
102 857
184,761
34,616
34854
0
41,503

1,864,130

351,184
0-
37482
47 286
2088
3501+
213893
21,703
40,539
7,784
25,775

RELS 64

3549238
0-

199 880
163577
107,637
74,808
113,635
179 461
82,794
3989
54,719

1,387,700
(191.336)

1,140,729
{6,288}

4 531,738

1,196 463
73694

1,134 430
720,700

4531,738
5283726

1,300 467
1406

(1,783 .246)
57236
16,699
41,086

4046 053
(13.941)

(9,427,848)
(3.834)

209 351
0-

(5.767510)
3,142

(S19T3474)

(50,882)

(139,449}
0-

(291,658)

(14,131,379)
0-

3,710 806
0-

(4372,521)

(17,531,778)
0-

127 866,225
0-

(52.644,447)

{172,350,633)
(5845142

553317116
0-

£ 40237869 § 105061928 § 312476894

See notes i financial statements,
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AB FCPI

Markets Growth  US Thematic  Asia Ex-Japan  Japan Strategic Opportunity  Short Duration  Global High Yield  American Income
Paortfolio Portfolio Equity Portfolio Value Portfolio Porifolio Band Porifolio Portfolio Portiolis
[UsDy usDy _ (USD) B} sy (UsDh (USDY (USD)

& 212598 § 111982 % 0,504 0§ 55626 § 21219310 5 1504964448 § 867262112

-0- 0 -0- -0- 0 TET 925 173,819,798 71,663,323

19,808,151 547,738 10,643,655 554235713 3778305 -0- 50,739 443 224921

336524 - 19872 290,631 22011 - 0- -

20357273 930,720 10,744,281 555,126,344 1855942 21987 244 1,719,523 689 039 150,356

12,473 259 12283828 4,663,306 153,408 245 2,371,167 4,661 924 289 850,166 139,356,259

-0- - -0 -0- 0 543,220 20963 458 16,650,318

738 859 51,876 138,764 5335511 53512 474 735 17,153 468 12313244

481,142 63,764 31,760 11,625,141 108931 249,187 0 606 584 6,204,950

367,196 45287 132051 5,007 008 53218 253,261 8,645 636 7045737

37,185 20,269 172,657 639 523 76,729 26,657 5,306,738 4,176,362

358 952 14,510 187 424 7950354 81596 111,528 2806378 1054751

257,168 126,479 227 3% 20,932 364 155,730 190 615 1,056,359 540524

127 360 44,675 T 955 5,621 400 48053 %7508 217,274 217274

9,700 1584 21,265 45 384 629 24 375 156 458 03,124

367 263 34,744 58,085 6,437 447 57023 70,596 778,423 462,459

15,228 584 1,645,016 5812 607 217,093 577 3,007288 6,703 025 365,541,393 128,115,002

-0- {101,529) (29,266) (93,852) -0 -0- -0- 0-

15228584 1,543,487 5883341 216,299 715 3,007 288 6,703 925 365,541,393 188,115,002

5,128 680 {583.76T) 4,860,940 338.126 629 848 554 15,783,310 1,353 982,206 751035354

{70,850859) 1020608 (12,682,300) (563,600,121  (492724Ty  (9517158)  (1.423584044) {02 456 568)

1533991 0 - -0- -0 - 1,543 £0-

15975 451 5732059 (4697481T) (3503232607  (3,70007L) 4021 603 701,735 817 TET 075,547

(468,029) 0 -0 -0- £ {469 565 {6.915,515) TA18284

127398 {7.283) 1636048 10,394 166 802 565 3,708 387 354538412 {005,.073)

-0- 0 -0~ -0- -0 (1,157 142) 47,193 660 14 361,207

{57,553 459) 8170617 (531593200 (3718410833) (70950007 11860231 731,051,262 1466418 651

(105 838315)  (1980458) (110821183 (100012348500 11602941 121607 365 203887427 11772400313

(35 ,076) - (6,778,801) (212803871  (2019777)  (5602868)  (1.286,88%.810) (373.711,300)

1,079,353, 15,1 126793 ??u 470 "ms,sm; 7,455 016,831 144.691.5[6 442438 439 20,825,253, 175, 1u343.m5.33;|

-0-
5 sn,gﬁ,a_u 5 132,93333 3 ,t_m,gs ¥ 13432567077 § 147,1?9;3 £ 570, g i m;ﬁsg,m § 23009.132,001 _m
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StarEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2019

AB FCPI

INVESTMENT INCOME

Swap ncome |
Dividends, net .

Suuﬂuhndngim,mt

EXPENSES
Management fee . .
Expeme ma.mpa.
Management mmpm].r ﬁt
Transfer agency. .
Tames ..

Dia.u']buim fu

mmmymw.{m;fﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁfﬁﬁﬁﬁfﬁfﬁﬁf

Professional fees . .

Printing ..
Mia.cﬂ]lm

IO BEPMIMOE. ;i iiiiiiii s bk bbb bbb bbb bbb bbb bbb bE EER R b bR ERRE 6 PR ERR bR FREE 66 B BB 6

REALIZED GAINS AND (LOSSES)

On invesiments, forward foreign corrency contracts, a.m.pa.,

finame ial fotones contracs, opﬁom and currency ..
Capital withholding tax ...

CHANGES IN UNREALIZED GAINS AND (LOS5SES)
On financial ﬂmeamm

mm.mfwawumymﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁf

On swaps ..
Run]tofqurl:lm

CAPITAL STOCE TRANSACTIONS

NET ASSETS
Beginning of year ...
cmemywdaﬂmtdjnumm
End of year ..

Emerging
Markees Debt Income

Porefolic Partfalic
[EUR} (Usoy _ UsDy

Mortpage

£ 123540255 § 62260440 § 145567530
300,758 100 543 5993 567

-0- -0- -0-

-0- -0- -0-

123,541 013 62,260 003 151 661,087

25442872
552482
21335313
971517
1282479
207 437
504217
41544
189,493
2322

8,520 046
211554
407 165
575298
408 466
170,592
176,295
236,164
131 382
12 452
316,318 105 808
32225994 10,955 122
0 0
32275994 10,955,122

91.,615019 51,504 881

15534037
3,785,087
728,197
847,570
736,783
26677
202,003
254082
216,505
17,685
83455
22,452,001

(1563
22450528
129,210,568

94388736 (43084431

(51,555,887)
£ £ -0-

127825580 60028285 (22 242,643)
17,114,189 151 943 0-
12,854 480 1,560 805 (992,802)

0 (2,032 494) 14,860,152

HINE013 TT,128 989 69279379

1,584 922515
(146,452 337)

40 956 360
{42 838 251)

(251,062,9185)
(70,204 B63)

2,232 940 568 003,030 520 1992732413
. B 4015417264 0D 277 518 1,740,744 013

* Investment activity within the Glohal High Yield Porntfolio that relates to its investment in the Mortgage Income Portfolio has been eliminated

for presentation purposes of the combined financials.
See nodes i financial statements,
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AB FCPI

Glohal Band I
Portfolio i omabines]
IS (USDY)
% 668830 & 2743211919
152 846 253,084,036
£ 54,214 126*
£- 464,468
B21,726 3080 974 549%
73,357 514,073.261
108,148 52,058,365
1,630 35,047,295
1,080 19 860,456
1,638 10,345 186
£ 10,581 473
14,576 6,086,017
28,850 3,773,342
18,395 1621956
354 354,453
17335 2,588 930
275352 663,390,694
0 (330,847)
275352 665,059,847
546,374 2415914702+
332011 (1,612,659,771)
£ 1526141
274,185 1,562,440 807%
147033 19,258,163
70,832 70,278,073
12764 73,279,233
1,383,199 2,530 046,450+
{627,212} 13,158,671 346+
(463 546) (2,153,400 582y
16,350 221 30,811,497,069
g (192,226,457)

16651562 & 53163 587 B25*
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SHARES OUTSTANDING

Aungust 31, 2019 AB FCP1
lohal
Dynamic Equity
Diversified Blend Glohal Value
Portfolio Portfolio Portfolio

588048 4,537 416

258,212 -0
- 426 543

-0 1,300,437

-0 1,502.514

- 384,205

-0 BE,169

- 150,096

-0 598

-0 208,180

- -0
219,218 172,276
- 178,190

-0 43,503

-0 11,163

0 57,528

-0 -0

146 536 210,641
-0 -0

-0 -0
141453 218185
-0 -0

- -0
873878 2,350 760
-0 668,791
2530291 282 036
-0 -0

-0 213,448
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AB FCPI
Emerging Asia
Markets Sustainable Ex-Japan
Growth U5 Thematic Eqmuity
Portfolio Portifolio Portfolio
CLASS

¥, W 12518 717 1451038 1230279
AAUDH 309,145 1,230 234,730
40,130 -0-
60,404 -0-
4628 -0-
-0- -0-
25,650 3,469
-0- 3,753,075
-0- 3414805
-0- 454 856
-0- 733
-0- 124,158
-0- 1,026,208
-0- 97
-0- 1,090
-0- 1,633 956
5T -0-
-0- 179030436
134 489 7215
3,869 -0-
-0- 238 815
-0- 113,346
-0- 10,478
-0- 17 606
-0- 13,394
-0- 6,995
-0- 342130001
321275 6,457
-0- 75l
535 -0-
-0- 148,560
1312005 353,134
-0- T4l
-0- -0-
634 -0-
-0- 382
-0- 957
-0- 1,363
65T -0-
55,765 -0- -0-
255 2122 B&7 735,015
| [—— 3,163,571 1022077 4447 B84
S1IFY H.. -A0- 7,500 -0-
5D... -0- -0- 162 476
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August 31, 2019 ABFCFP1I
Japam China Short Duration
Stratepic Value  Opporeumity Bandl
Burtfolia Purtfolis Partfalic
CLASS
¥.S 4421 -0- -0-
161,190 246 638 925322
667 -0- -0-
2543 -0- -0-
62,916 -0- -0-
833 -0- -0-
- 380 -0-
2,206 -0- -0-
AUSDH 409 349 -0- -0-
Al -A0- - 8,737,089
A2EURH - -0- 2852
A2 8GDH -A0- -0- 833
T, ¥, R— 0 -0 3,630,890
AAATDH A0 -0 2368 589
AACADH 0 -0 1,079,071
AAGBPFH -0- -0- 613225
AANZDH 0 -0- 1025
AASGD H -0- -0- 45,131
AD . 18,579 519,191 -0-
ADATDH 590,003 1,044,693 -0-
AD CADH 0 9757 -0-
AD EUR H A0 50,560 -0-
AD GBFH 0 28085 -0-
AD NZDH 50,086 Ta214 -0-
AD EME H 0 833 -0-
AD SGDH A0 1593 -0-
AD USDH 116,788 -0- -0-
AD ZARH 115,717 1,775 465 -0-
A 0 -0 3053 481
AREURH A0 -0- 66,367
AT viiies 0 -0 10,205,379
AT AUD H -0- -0- 403 308
AT CADH -0- -0- 56,690
AT EUR H A0 -0- 2112
AT GEFH o 0- 41223
AT NZDH -0- -0- 73939
AT SGD'H o 0- 24,733
AN - -0 10,310
B... 1,681 115,039 122,498
BX... - -0 15381
BA .. orererernrnns o 0- 47714
BAAUDH......... -0- -0- 4364
BD .o 75 26024 -0-
BDAUDH......... 2,640 32387 -0-
BDEURH.......... o 1,177 .
BDUSD Heovvvevi e ve s e sessnsss e vesse s s eessrs sassssenssn s snsssnsen oo 12,885 0- .
5 T o 0- 33,967
BTCADH ..oovvvvir e eerarsrsnsiessesassss e ressrsasssssorssrssasssesesssrssnsssesor e o 0- 6,431
BTGEBFH .......... A0 -0- 821
0 0- 5,728
0114 27,002 531415
521 -0- -0-
CI...... - -0- 247 547
C2EURH -A0- -0- 457
I... 210,000 12821 2274046
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AB FCPI

TEURH oot oe e ee s e oe et et en st e ee e ee e e 367 - £
TUSTEH ..ot oe e ee st ee et ee st in st et ee e e e e 31417 - £
TR 0- 10842603
12AUDH, .. -0 1468
I2EURH. .. - 77,859
IT .o, - 265,684
ITAUDH, ., - 878
- 232 460
- 160,961
102,603 £
- 1041
- 833
667 98 £
- 6EL,689
- 1041
0- £
- 45654
0- £

bbobsbsb

1=
&
T, &
Bel

tfss

B
E
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SHARES OUTSTANDING (continued)
Aungust 31, 2019 AB FCP1

Flohal American European
High Yield Income Income
Portfolic Porifolio Portfolio

Bl e e e et 133668125 102485702 2872 475
63,728,732 67,746,706 4,032,237
23,890 187837 3233
£ 5,160 -
1,393 860 3449305 -0
180 277,782 380
B49,512 711,747 933
O o 1,442 698
AA e e e et 24BMDO13T 104386273 3374173
198 522,089 35 473,070 28 665,693
626,146 6,341 000 £
0 3075 646 -
1011 587 1,345,058 £
4544041 2,500 904 -
0 o 12511535
1,529,574 4,065 857 £
1,128,514 1,267,145 174,999
144 541 301,381 504568
£ O 168456090
BATARH. ... oot oeeiee e eeeeeoe s etee e eeeeeesees e reesetnreetesre s e eseseeeseeees 302,170,308 27165754 -0
AE 161 413 78,208 180,251
10,465 52,601 £
O o 591,155
£ 31,658 -
AREUR H..ooooooioeeiee e eeeoe s ees e e eee e s ee s eeeee s etse s ree o reeses e s semrons 103 484 13243 -0
AT oot ee et eeeee e e e e ete e e ree e e ee e eteneerete e reseeree e eneres | LTIRG4TEOL  1177,247.149 25,453,176
ATAUD H ..o e e eeeee e ee e e ee et e ee e e e ee e e 123561 682 118,755,743 7071542
9911323 32,834,158 -
O 64,856 £
2309740 7061 954 -
-

0

£0-

- 1 P 37876483 27,030,904 1,306,785

-0- -0 26,844 258
rees 4032 209 3,744 820 305,012
BAATTDVH e e e e 2112853 1271 847 1,224 587
BT ciiiisieiiotisis boibibib b bbb o bbb bbb bbb HbERERERREFE B HE P RRFRFFEREFRRR R B OF B FEE HEBFEFE 7,797 612 13,646,831 323585
BTAUDH.......... 1,376,637 2,605 883 209,605
BTUSDH.......... -0- - 473 676
Coes 24174537 24489 D85 3,173,177
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AB FCPI

I

IZAUDH,..........

14

TAAUD H oo,
TAHEDH oottt e e ee e s eeee s e ee s e e ee e ee s
TASGED H. .o eee e et et e s ee e s eeee s e ee e s ee e ee s
TAUSD ... oovveeieieee s e veses s ee e s s ee s s smneesen s ee s e s een e seessemnes
TODH e e e et e et et et ettt s

ITAUDH...........
ITCADH...........

ITEGDH...........
ITUSDH...........

w2

WT

WTAUDH.........

WTGBFH .........

176/448

Glohal
High Yield
Partfiolio

European

-
205

639
37908

-

45 638 566
59235
1,380,201
IT11TSTS
16,344 470
124728
233

-
1.820491
17,794

-

-

2,825 508
-

-

-

103 605
5546258
198901
71182
148 BB
196 546
0

-

24 840
18571

-

0
5,646,700
1,301 429
1,699 460
-

0

13321

51 569 872
-
32833955
1,288,767
-
174239

13 062,764
89 640

0

313
3508

-

3685
5017
3,500

-

-

52,172 916
3330 487
364,161
1200
1,617 260
157,907
-
289006
4,620,922
-

-0

-

-

14,957 066
725880
#1911
773300
351483
228 369
165,022
64,458
151,165
2114164
-
39,186,233
4,807 046
2598133
-
761289
-
73,003,194
-
25,364,431
1,684 089
-
2,080,702
-0

-
159001
1,026 340
157302
35035
4,080 536
178085
112218
118,662
316,427

651,068
11,518

b

128418

bbb

2432248
121361396

107.153
23,222
£
3,790,994
5,512,404
2,033 301
£

144 547
152,539

bbbbbsBobba
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SHARES OUTSTANDING (continued)
Aungust 31, 2019 AB FCP1

Markets Mortzage Global
Debt Income Bond 1T
Portfolio Portfolio Portiolio

R RRRRRR 1,138 612 0,260,298
1145016 12376409
600 -
46,539 -
380 -
279,162 0-
0 260,144
6319312 73,198 987
5331170 6,421 436
2062 -
3,319 0-
10,160 -
60,225 -
B8 337,578
1,168 46,076
13,326,945 3,166,891
1,004 -
o 22,385
16,026,642 5743 309
9414330 507,883
205 564 -
448 216 -
119,518 11412
D62 420 -
16,654 -
483,118 121,550
N 416737
14,633 -
20,411 -
e 21,017
101,203 8,065
BAAUDH ... 57,020 08,193
BAZARH ..ot 34 681 40,281
5 SRR 464 601 -
BTAUDH .. .00voeeersieniessresesarsonsenssensvessnsrnsessen sesssanssesss vressrnssessnsees 126,671 0-
BTCADH.......... 24 420 -
BTEURH ..oooovvrviririerinrnnnn 2,546 -
BTGBPH ..ot oe oottt ee s e en s et et ee s e e 5,949 -
1% s ) RO 5477 -
0 322422
438734 3,039 440
115,230 2300433
(T -0-
Ny 3,020
025 -
0 19,102
505,609 4,330,857
204027 5,851,006
600 -
3,750,572 4,439 841
Ny 1002
5,375,243 -
1,578 -
1333333 22338
1178 -
. 104 563
36,381 1,130,409
30,803 560 448
275 2,532 605
521 -0-
411 -
4 18771562 1827

IXCHFH...........
IZEUREH...........
ITAUDH...........
ITEURH...........
ITSGDH...........

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbsb

5

2

1771448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCP1
Emerging
Markets Mortgage Glohal
Deht Income Bond I
Portflio Portilio Portfolio
4456 050 - -0
521 -0- -0
431 -0- -0
-0 1,044 -0-
- 1539 -0
140,346 2080 426 -0
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STATISTICAL INFORMATION AB FCPI

Dynamic Diversified Por tolio
Ampust 31,2009 August 31, NI1E

Anpust 31, 2017
T 1 N 0287 T10, S66.462 142
$1832

Class

B E16,28 £1544 El441
B Bl e e e e e e £18 .40 €17 46 1623

(zlobal Equity Blend Portfolio
Ampust 31,2009 Anpust 31,18 Aupust 31, 2017

MELASIBIE o ooovie et e se s e e e neee S105,961908 127 144.378,81
IR <]

1

B et ee e e s en e en e e ern e e e 18, 18 18

AEUR H ot eei oot et et ee e e e ee e e eee e s ee e e e e re e eeen €17.68 £19 E18.01
B ot ettt e e et e et e e e en e e e e e e e e e ennnn $16.04 51687 $15.72
oottt e e e e ettt ettt e e e $17.71 $18.52 $17.16
L e et e e ettt et et e e e e e $21,
B et et e ettt et ettt §25.43
BIAGE . eove et ee e et e et et et e e e enen NiA
AmEUR ™ oottt ee e et e e e e ee e e et e ee e e re e
BoEUR ™ oot oot e eee et et e e et ee e e et e ee e e e et e enen
ToEUR® oot oot e e e et e e e s ee e e eese e e s eee e e e e e eeenn
B ETR oo cee e e e eee s ee e e e ettt s e e s
BLoELR™® oot oot e e eee s ee e e e et ee e s et et

&
B
EQ
2R

EE

& |=d

=

& || &

|
Lkhua
EEEE
=

]
o
=
=
]

||—"

||ﬂ
3

Jur}
kol
dh
e
=
]
]
=

E
=
g
b
]
k=
=

i
=
:
3
]
=8
=
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AB FCPI

Glohal Value Portfolio
Aupust31, 2019 Augwst 31,7018 Awmpust 31, 2017

L= T2 322476, 353317116 §471,083 620

Class
N ALD293 AUDIS 08 AU 489

: b

:
:
g

LT
| [l | e | [l
5= | 12
H ||
EH
gk
EE
a
2|

=]
o
-
—
;‘
41
oy
—
1
L2

1

il

B e ettt e et ettt ettt et e enen
BOAUDE ..ot ce e et e s e ee e e eee e e s ee e e e e e e e eeee
BOEURH ...ooiitoei e eeee e eee e oo eee e eee e e s ee e e e een e e eeen
BOZARH ..oooiitieeie e ceee et e e e ee e e eee e s ee e e e e e e e eeee
SOBPH ..oovveee e e e e e ee e e e ee e e ee e e e ee e e e e e ennn
STAGE L1 cvveeie et e e e et e e e e ee e e ee e e e ee e e e e e e eeen
DD ottt e e e et et et et s et e s
AmEUR ™ oottt ee e et e e e e ee e e et e ee e e re e
B ETR® oot e eee et ettt e e e ee e e et e e e et e e
TR ® oot eeeesieemseessveee s sesressrnsree s s eessesen s reesressrnresersseens
B ETR oot cee et e et ee e e et et s et e
BL LR ™ oot ooeveeieseeiessessres s s esersssen e sessssssernsesmnsssnressenss

:
i
:

=
:!
faidt | e
B (E
=
g
Ly
=
]
™~
:

3

o
=&
1

24

>

2

w

T

a

ok
i
&

)
A
heed |

Ei=is
=

A
[ 12
=
idhy |k
skt
4 3

)
Ll
=)
i
1
o
m
Ly
B

ot}
k=
=3
dh
=
oy
m
]
B

m
]
o
28
n
o

Amgmst 31,2019  Auvgwst 31,2018 Awmpust 31, 2017

L

Class
- S | $3298 $3600

’
1

:
5
=3
:
:
&

-

Erﬂ
&2
2
ke
g
g

>

g
==
=

<
:
E

:
%
B
g
B
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E

E
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STATISTICAL INFORMATION {confinued) AB FCPI

L, T $132,983.933 $126.793.770 §64,612,612

Class

:
ik
g2

=
=

14
|
&
E
e
=

|EE
e

§§|§
=BE

:

Bé
o ||
bt

i
gl
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AB FCPI

Asia Ex-JTapan Equity Portfolio
Aupust31, 2019 Augwst 31,7018 Awmpust 31, 2017

Class
AAUDH .. . AUD20.49 AUD23 A0 AUD2 68

BY TPY oo e oo e e et e et et e e e ¥l ¥ ¥180
= $17.5 $20.28 $2104
i ) R Nid AUDIS04 AUD1892
=] S $13.46 $1597 $1697
BDAUDH ...
BDCADH ...

EDGEFH ... .
1R R A )
BIVZAR H oo oo st e et st e
BYIPY ... . ¥l
oo ssese oot ot e 5 e e 5 e e 18.51 52126 $2103
LY 471 A

“ $13.51 Fl601 1693

m
=
]
[ut]
L
&
]
"
k2

ot
il
e
i
=
=
m
o0
B

182/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATISTICAL INFORMATION {confinued) AB FCPI

Japan Strategic Value Portfolio
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

MEt ASSBIE 0o v verrrrrrrrrrrrermrsrerrerrrrrrrrrrr e rrrrrrernererrerrer  Bhadios.000 000 F27.455016,831 ¥33.980558.952

Class

T ¥10,202.00 ¥12.323.00 ¥11.766.00
Bo oot e et oo er e e ..oy yrerr o vty errrrnr s ¥0 439 00 ¥11 48500 ¥11034.00
45 - (T ALDIS 91 AUD22.79 ALUD21 61
I a4 - CZEMTOL NiA
=1 -3 - S @247 757 674
R vas - T NZD00.37 NZD24.44 NZD23.09
F L1 - S 13, 5GD1628 SGD15.54
F 15 - ST $3155 $29.86
AD ¥10,119.00 ¥12 550,00

ADAUD H o ooveeeoee oo eeesee s e ensen e s eeseeeee s ees s eesereee s ens e AUDI3.97 AUDITTT AUDIT63
FN 0D v < R NZD1422 NZD1793 NZD1T.77
AD TSI H oo eveeeresieevesssesesssessnssssss s reseesseseessensereessensrenes 3, 1692

ADZARH o oovoeeoee e oeeeeesess st e e re s et e eesers s eesereee s ens e R95.90 R12164 R119.87
TR ¥8,287.00 ¥10,185 00 ¥0.883.00
=) U RRR ¥10,061.00 ¥12 57500 ¥12387.00
BOAUDE oo ovveeereeieevesssesssssessnssssss s ieseesseseessensersessenssenes
BOUSDH ©ooooveeeieeieeieeeeessssssssnssrssses e s ieseeseesersseeseseessenssenes
BOZARH oooooveeeieeieeoeeeeessssessnssesssen e s eeseeseeseesseesesees s ens e
TR ¥100,468. w12
51013 < SRR 24,16
SEURH ©ooieeeeeeeeeieeeeeeeessssssssnssesssen e s eeseeseeseessenserees s ens e
STUSDIH oo eeeeeeeesieeeeseeesssssessnssesssen e e reseeseeseesseesereessens e
I 1+ L USSR
ZoEUR ™. eesieeoesorssessessressen e oesseesree st seeserees et soms s ree e e
R R
T - LU
BoEUR™ coeieeeeeeieeieeeeeeeessssssssnsssssen e s ieseeseeseesseeserees s ens e
U
I TSR
SLoBUR™ o ovvvesirsisssessressen s seesseesreesesseseseessenssonsensen rees e es
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AB FCPI

Class
A

APLNE 21 0 oo oot oot e e e e ee e e eee e s ee e e e e eeen
ATVATD H 1.0 oeii oot e et e e ee e e eee e ee e e e e e e eeee
B ot ettt e e et e et e e e en e e e e e e e e e ennnn

BD .

China Opportunity Portfolio
Aupust31, 2019 Augwst 31,7018 Awmpust 31, 2017

§147,179.581 £144 601 516 §143 950,664

$33.00 35492 $54.09
FLN90. 71 NiA HrA
$16.90 $1825 $18.38
ALD 581 AUDLT35 ALY 90
CADI6.08 CADLT AD CADI7 84
€64 £1784 €1836
£1631 £17.77 £1827
NZD1611 NZD17 54 NZD18.16
10,12 CNH119.08 CWH122 104
SGD16.19 EGD1T 56 SGD 802
R103.78 Rlla22 R11702
§a2 50 $4458 4433
169 1823 $1858
AUDIS. TR AUDLT28 AUDIT 86
£16.38 £17.74 E18.28
HiA NiA £1823
NZD16.10 NZDLT 60 NZDv8.14
R104. R114.79 R11761
2.1

:

m
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™

._.
i

ElEGRE
SEs
EREEE

875 €38 A0 7,19
e45.58
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€10.06 €61.13

£
z

&
Bl
B

-39

g
:
EE

184/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATISTICAL INFORMATION {confinued) AB FCPI

Short Duration Bond Portfolio
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

L= - 370,402 £442 438 430 £741,140 450
Class

|
o

&
:
SE
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F
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&
m
k2

LS
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it [l
A
g
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2|3

,,
S
.
:
,,
:

k=
!
i
=
L
!
Y

&k

#1712
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(5 H
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AT AU D coiciviriiororerrererrerieieriibbbbe bbb rerRrrikibREFRRRRRFFFEFFF FFRFE AlDI12 32 ALD237 ALD2T1
ATBUWBRED ¢ ccvcrviriviorocrerrererre ririeriibbbbe b preFRrrFFFERERRRRFRFFFEFFF FFEFE €12.05 12,12 1247
ATGBFH L. e e e e e £12.54 £1258 £1294

1 SGD1281 SGD12 80 SGDM316

B oo e e e e $14.51 $1431 $14.46
BA i1 i1 1247
AUDIZ 43
BTAUDH ..ot e oo e n e ie e AUDI2 36 AUDI240 AUDZT3
BTCADH .o et CADIZ CADI239 CADIZT2
BTEURE (5] oo oo e oo ie s s eee e s eme s s eee e ie e NiA €1208 €12

BTGEBPH ..ot £12 56 £12 £1208
BTNZD HBY oo oo e oo ie s eee s emee s s eee e ie e NiA NZDI1272 NZD3 06
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AB FCPI

(zlohal High Yield Portfolio
Aupust31, 2019 Augwst 31,7018 Awmpust 31, 2017

BELASIBIE L ive s vessesrrs s smns s s s s rersrr s s s e rnrenn s rrn s rane e e eeess S20363305,061 520825255175 £25174.650.444

Class
L R ALID1, 16 ALTDL1 64 ALID2TH
I CADIL7 CADI153 CADI2 54

AREURH 1o.vovvisssesissesssies o os st eesos st anses s s €2.m £€1250 €137
AT 3.9 $4.04 $433

ATAUDVH oo e e AUDI3R AUD14.13 AUDS 22
CADI2 4L

ATCADH .ottt e e e e ee e e e e e s ee e e e e e e eeee 12,41 CADI267 CADI363

ATEURH ..o ooei oot ee e et ee e e ee e e eee e s ee e e e e e eeen €13 £14.01 £15.10

ATGBPH .o.ooeie i oeee oo e ee e s e eee s emseeen s eee e e ennreeen s enens £13.80 £14.09 £15,19

ATHZDE L. oo ee e et ee e e e ee e e e e e s ee e e e e e eeen NZD 2,64 NZD1292 NZD 381

ATEMB H o.oooii oo et eee e e ee e e eee e ee e e e et e eeee CNHES.64 CNH90 45 CNHY7 50
SGD12.5)

7

BATARH ...ooiiiiie e eeeie et ee e e e ee e e eee e s ee e e e e e eeen BT E74
BT oeeee e e e oot e e et et e e e e en e e e e e e e e ennnn $4.04 $4.11
BTAUDH ..ot et et e e e e ee e e eee e s ee e e e e e e eeee AUDI3. 80 AUTI410
BTCADH ..ooiiieee e et e e e e ee e e eee e s ee e e e e re e eeee CAD12.39 CADI1263 CAD1359
£14,02
£14.08

e =11 U E18.9 £18.70 E10.44
CKEURH 1.vvvvvovvsoe st ese oo sess et oes st oot et 3.0 €1323 €1425
EAAUDH (T) oo oo oooooooo oo AUDIS,
EAZARHE (T cooooieeeieeieeeoesssssssssssssss s iesessesseessensessns s ens e R100 NiA NiA
Lovvvrrnrrnsroesesinsressessnsssnsen s e s aR s R R bR e s er e $4.00 $407 $437
i 15 - U AUD2E.H AUD2693 AUD2T03
120 U CHF16.21 CHF15 80 CHF1643
e i1 U 25.00 £24

2
8
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STATISTICAL INFORMATION {confinued) AB FCPI

Global High Yield Portfolio {continued)
Amgust31, 2019 Augwst 31, M1E  Anpust 31, 2017

L N AlLID14.04 ALD14 57 ALID1591

:

TTAUD H oooeeie oot et et ee e e eee e e ee e e e e e e eeee AUDI2 X AUDI258 AUDI35S
T CATIH oo oot e e et e e e ee e e e e e ee e e e e e eeen CAD14.81 CADIS12 ADIEY
TTEURH ovvoeei oot et e e e ee e e eee e s ee e e e e e eeen €13.65 £1391 NiA
ITGBEH ..o eeee e oeee e oo eeee s ee e s ern s eee s emseeen s eee e e enn e een s eenn £14.8 £15.15 £1633
B e et e et et et ettt e ee e et e e e e e 18.70
SEURH ©ovteei oot oot e e e e ee e e eee e ee e e e e e eeen £108,75
DD oot et e et et et et st et et
BB ettt e et e e e nn e na s e e s
BHE oot et e ee e ettt e ettt n e e e e
SMATUD H UBD «eovtieei e eeesceeis s eeseesern s ees s eessesse s eesseessrnresersseees
WTAUD E ... oeeie e s eeesceees s eeseesern s ees s eesseeee s eee e seen e eersseees
AmEUR ™ oot oot e e ee e ee e s e ee e s emse e en s eee e e e e ee s eennn
AT BB ® .o oo et e e e ee e e ee e e et e ern e enen
AT—EUR ® .o oot e eessieeee s ee e s ern s ees s eessesee s resseessrn e eersseens
BoEUR ™ oot oo ee e et e e e ee e e eee e ee e e e e e eeen
BZoEUR* ..\ eee oot e e eeee s eesesern s eee s emsesen s eee e s enn e een s eenn
BT —EUR® ..ot ieei e eeeee s eese e oo s eee e emseeen s eee e s ernre e e eeen
CZ—BUR ™ .. oot ieeieseessieees s eesressrnsressseesseses s reesressrnesersseens
ToEUR® oot oot e e e et e e een s ee e e ees e e e s ee e e e ern e e e eeenn
T2 EUR oot oot eee et ee e et e e e ee e e et e ee e e e e e
TOD —EUR® .ot iee e et et e e e ee e e eee e ee e e e e e e eeee
SLoELR™® oot e eeee s ee e e et ee e s e e
SID—BUR® oot e e eee s ee e e e e et ee s s e s ee s ee s e s

:

5

18.1
13

o
E

5
8

Lal

=
E
=
F
%

SRR
SEEE

B
=e
g
= e

ALUDES30 ALIDHE 26
NiA WiA

2 BEEL5E
T

=
|
2

CHF1439 NiA
31403 Nia
AUD14.00 NiA

% e
"ﬂE;EEE
F{ondi Rl

o

0 oE

943

2m
i

EmmF
ahea
EFEF
R EE
[ur] Lu]
o=l —
cEmae

2kl
g

€18.67 E1841

EEreRee|
B2mm
E”Hhﬂ fn
HH43

o]
=2l
]
]
§
m
=

187/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

American Income Portfolic
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

BIEEAASEEAS 10 v v vvesveevrsn e s eensrnsressessessneseenernrnrneresrensrnerrrereenenere  B23.008,132001 $10,343005339 511,985,598 940
Class

2

.39 3801 H,
$£0 $27.79
AZCHFH .ooooiii oo e CHF16.74 CHF1571 HF16.3
AZDURPH ..oooovivisisees s oe e ee e ee e $17.83 $16.75
AZEURH ...ooooiiiii oo ee e €19,82 €1851

PLN 104,94

SGD21.02

$13.27

-
2iS

m
)
-
=

o 0 NiA Ni&
ABBOTIH ..ot et ee e et e e et e et e et e ee e ens 5GD1921 SGD19.54
N - AUDI3,10 AUDI2 T AUDI3T3
s - CATH2 85 CAT247 CADY 344
AADUR FH .ottt ee et et e e e e e et e e e e e er e e e e e ens $2.48 $1255 $13.32
- - £12.84 £1248 £13.47
0T 1 A CNHES.T1 CNH84.15 CNH90,89
L1 ) SGD13.05 SGDI2ES SGD13.65
B ettt e e 1o oot v e s $13.97 $1335 $14.19
AR ETR H oottt ee e et e e e e ee et e e e e e et e e e e e ens £3.95 €1335 €421
AREURH 10ovisnsiesresssnsirs s vnssss s s ssnssrssssorssssssssssonssrnss E13.26 £1288 E13.87
ATATTIH .o ooiinis oot eee e et e e e e s e e e e s e en e se e e en AUD14.26 AUDI36T AUD14.55
. CAD 4,02 CADI3IA2 CADI14.27
Y 0 $13.57 $1345 $14.00
ATEUTR H ..o oot ee et ee e ee et et e e e e e et e e e e e ee e e e e e ens E14.01 £1341 £14.27
F ey £13.98 £1340 £14.27
A ) = NZD3.48 NZD292 NZDM3.74
F S 1 - CNHS3. 99 CNHE9 92 CNH95. 7%
N T ) - A SGD4.04 SGD13A0 SGD14.26
S $8.39
o £4.70
T $12.73
BAAUD H .ot ee et et e e e e ee et e e e e e eeen e e e e ens AUD2.54 AUD1224 AUD3.34
BATARH o oroos oot e e e oe e s oo e e e en e e e e e e s R84.90

- (T 18 44 3506 18,56
15 Y 015 ) AU 433 AUDIATA AU 4,60
BTCADH \vovvvevvnsvesrerssnsrsssvnssssssnsssssnssrssssorsssnssnssssenssrnss CADI3, 90 CAD1330 CADI4.14
1% =101 = £14.01 €341 £14.28
1% e 3 £14.08 £1349 £14.36
13 i CrAn 3 A NZDM3.55 NZDN2.99 NZDM3.81
Lo $8.30 $8.01 $8.50
Lo #8162 $3404 $34.75
el o018 = = A $17.32 $1635

CREURE . oo oot ee et e e e e et et e e e e e et e e e e e eeen e e e e ens £19.06 £1789 E18.63
CK NiA T NiA $14.17

CEEURH .. ooooeoooooe oo oes oo ees oo NiA NiA €14.21

CT ottt e s st et e $14.03 $1339 $14.22
CTDURPH .. oottt e e NIA NA $14.07
EA QLD cooer e inr e er s s s s e s e $l5.42 NiA  NiA
EAAUDH (T) ooovivoe oot et e AUDI5.37 HA NiA
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STATISTICAL INFORMATION {confinued) AB FCPI

Ammver ican Income Port folio (continued)
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

EAZARH IT) cooveiie oot ee e e e et et et e et e ees et e e e v e s RIZTS NiA WA
L 3890 $201 1850
T $18.10 $1632 $16.39
015 = AUD6.42 AUD1491 NiA
10 CHF17.37 CHF 1622 CHF16.78
EEDTR B ..ot e et ee e e e et e e e e e et e e e e e eenen e e e e ens 125 $1704 1689
TEEITR HE L.ove e ee e ee et et e e e ee e et e e e e e ee e e e e e ens 1.3 £19.73 ET
o0 = TR SGD18.62 SGD1692 SGDIT

Lo ottt et e e e e ee e e e e e e e e e e e er e en e e e F15.00 31445 $1547
LN AUD14.89 AUD1438 AUDMS

TADUR FH ..ot ee e e e et e e e e ee et en e e e e eenen e e e e ens NiA NiA $1342
TT oo e et ettt et ettt e et e e e e enn $13.68 $1306 1386
)0 = (TR AUD13.34 AUDI2ZT9 AUD3 61
= T CAD15.3 CAD14 65 CADHS 59

001 = NA NiA $14.00
TTEURH ©ooooiieeiee i oot e e s ete et et e sttt e ee e e e e een s E15.% £14.60

1 1 ST TR ¥0.005.00 ¥0,870.00 ¥1036600
1 T ¥4 200,00 ¥4, 51200 ¥0 060 00
5 3 = S NZD15.30 NZD14.66 NZDN559
T RME ELQLLY oot oot s eeesceees s eeseesern s ees s s eesmesse s eee e seen e sersseees CNHL02. 14 MiA CNHOTA2
TTSGINH ©oovoeieeeie it et ee e e et et e e e et et e re e e e e een s SGD14.10 SGD133S 5

. TR $18.2
31 TR
L et ee et et e e e e e e e et e e e et et e r e
SHE oo ovv e ee e e e e ee e e e e e e e e e er et et et e e s
T oot et er e ettt e e e e er e n e e ey
LT Y 40 - (O
B - - T
N - 4 T
s - -
I - iy T
T - -
T -1
Lo - T
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T =
Y =1 -
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AB FCPI

European Income Portfolio
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

o T T OO - 1 1 b=, 3 o S vl e e 1 . S Y 0 D)

:

i
™

2
g

CHF15 55
NiA
SGDG26
1643
E1389
AUDI38S
HEDO1.77
CHNH21 86
SGDM3.T4

B

i

o
3

€714
AUDI15 51
SGD14.50
1548

g

E1761
€1352
ALD13 49

i

£7.14
ALDS 56
1548

%k

1923
1596

=

1428
€114
E13,10
ALTR6.73
CHF15.73

g

:

E14 88
HED99 4
SGD1483
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E1509
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STATISTICAL INFORMATION {confinued) AB FCPI

FEuropean Income Port follo (continued)
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

A2-USD*
AT-USD*.,
B-UsSD*...
B2-USD*..
C2-UsD*.,
I-USD*....
L2-UsD*...
S-USD* ...

E
5

: $851
32336 32317 F81
.75 5196 8351

<
£

$2028 20599

2%

2221

7196
$1528
12208

EEREER

s
st
-
]

o1
:
Sipkee

:
-
B

Emerging Markets Debt Portfolio
Ampust3L, 2019 Augwst 31,2018 Anmpust 31, 2017

Class
e e e e e s $14.60 51399 £16.10
T $32.87 32055 $3208
s i CHF15.60 CHF14.52 CHF1626
1517 < =10 £19.50 2176
o T FLN103.07 NiA NiA
ATV H oo oot e e ) SGDI8L2 SGDR0T2
N T AUDI2.42 AUDI2 04 AUD14.13
a1 ) - D154 CADI1158 CADI3ST

:

i

:

I N AlD13 5 ALD293 AlD14 95
ATCATIVH o e e e e e e e e e CADI12,14 CADIL1&D CAD3IAD
ATGBPH ..o e e e e e e e £12.77 £11. £1357
I NZDv1.98 NZD1 147 WNZI¥325

B et e e e ettt et e ettt eeee $28.M 32600
B eoeee e e e et et e e e e e en e e e e e e e e ennnn $11.95 31166 1378
BAAUD H ..ot et et e e e e ee e e eee e ee e e e e e eeee AUDIL 60 AUDIL145 AUD3 50
BATARH ...ooiiieeie e ieeie et ee e e e ee e e eee e e s ee e e e e e eeen 782 R76.50 R90.77
BT oooeeereisieee s iessessersreser s sesressrn s ree s s serresen s reeresern e ser s seers $14.70 $14.00 $16.13
BTAUDHE ..ot et et e e e e ee e e eee e s ee e e e e e enee AUD13.51 AUDI291 AUD1493
BTOCADIH ..ooiioeeieeeeeeeeee s ee e s e ees s emsesen s eee e s ennreeen s ennns 12.13 CAD1160 CAD1339
BTEURE .o.oooei oot eee e et e e e ee e e eee e s ee e e e e e e eeen 1367 £1308 £15.11

\F
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AB FCPI

Emver ging Mar kets Debt Portfolio (continuwed )
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

£12m £11.70 £1354
NZD12.05 NZD1133 NZD332
14,680 31399 16,10
$30.92 791 $3045
0.5 €18 113
$12.48 1188 1368
$14.8 $1399 $16.10
$35.37 33161 $34.14
CHF16.19 CHF 1498 CHF1668
225 E2049 2275
2.a 1187 1366
AUDI12.15 AUDLL61 AUD341
€13. £1248 £14.43
SGD12.26 SGD1 169 SGD349
$17.16 31551
$12.12 $1154 $1329
Al 30353 $32.73
o235 051 e270
£237% £2150 £23.45
3271 F29.20 $3148
£21.40 £19.68 2179
£22, £20 £2253
$90.71 38643 39963
ek £1208 £1351
€29 91 2545 2692
E3.42 £12.09 E1357
3.3 €1205 €351
£26.15 2247 4.0
ek £1206 £1353
€337 E1205 £1351
28,13 £24 (4 555
€337 £12.05 €351
2,18 a1 2864
a1l £2630 746
2978 £2515 a6l
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STATISTICAL INFORMATION {confinued) AB FCPI

Mortgage Income Portfolio
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017
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AB FCPI

Mortgage Income Portfolio ( cont imued)
Ampuct 31,2019 Anpust 31, W18 Awpust 31, 2017

i 1 - TR £10.60 €037 @4
o = TR 6,08 €584 €580
T - TR £12.54 E1204 £11.95
08

Clohal Bond 1T P tfolio
_Awnpuct 31, 2019 Augwct 31, W18 Awgast 31, 2007

BIEEAEEELS oo\ sevs e eee s eee e emee e e s ee e een e e e e e e e e e e e e enen 516651562 $16,358 271 518,509,280

Class

* For infoemation purposes oaly.

&
2
3
)
5
{6)
M
#
L]

Liguidsted on July 2, 2019 with a final NAY of $2041.
Commenced on April 12,2019,

Commenced on November 27, 2018,

Liguidsted on October 19, 2018 with a final N AV of AUD16.17.
Liguidated on November 20, 2018 with a final NAV of £11 97,
Ligquidated on Jannary 14, 219 with a final WAV of NZD12 63,
Commenced on May 24, 2019,

Liguidsted on October 15, 20018 with afinal N AY of AUDS5 353,
Commenced on December 31, 2018,

{10) Commenced on March 27, 2019,

(11) Commenced m June 14, 2019,

{12) Liquidsted on October 5, 2018 with & final N AV of $6.77 (£5.87),
{13) Commenced m December 3, 218,
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Nores To FINANCIAL STATEMENTS
For the year ended August 31, 2019

AB FCPI

NOTE A: General Information

AB FCP 1 (the “Fund™} is a mutual investment fund (fonds
commun de placement) organized under the laws of the Grand
Duchy of Luembourg and megistered wnder Part 1 of the
Law of December 17, 2010 on undentakings for collective
investment, a5 amended (the “Law of 2010, The Fund is
managed in the interest of its co-owners (the “Sharcholders™)
by AllianceBenstein Luxembourg Sarl. (the “Management
Company™), a company orgmized wnder the laws of the
Grmand Duchy of Luxembourg and having its registered office
in Luxembourg. The Fund qualifies as an Undertaking for
Collective Investments in Transferable Securities (“UCITS"™)
within the meaning of Article 1(2) of the EC Directive 200965
aof July 13, 2009, a5 amended.

The Fund comprises separate pools of assets curently consisting
of 15 active portfolios {each, a “Portfolio,” and, collectively,

ABFCPI-

Commencement of (Operations

the “Portfolios™). Each Class of Shares represents an interest
in each relevant Portfolio’s investment securities and other net
assets. All Shares of 2 Class have equal rights to distributions
md redemptions.

Effective October 31, 2018, the portfolio AB FCP 1 - US
Thematic Rescarch Portfolic was mnamed AB FCP I -
Sustainable US Thematic Portfolio.

Effective July 1, 2019, the portfolio AB FCP I — Global Bond
Portfolio was renamed AB FCP I - Short Dumtion Bond
Portfolio.

The following table lists each Portfolio®s commencement of

oparations as well as Shame Classes seeded as of August 31,
014

Share Clazces Seeded

Dynamic Diversified Portfolio ..o

China Opportunity Portfolio

MNovember 2, 2004

September 1,2003
June 1, 2006

October 30,1992

June 1, 2006

Newember 30, 2009

December 15,2005

February 1, 2007

September 16, 1996

A, AEURH,AX,B.BX,C.CEURH,
CX,LIEURH,IX & 1 EURH
A AEURH, B,C,1,S &51
A,ASGDH,AD,ADAUD H,ADCAD H,
ADEUR H,ADGBPH, ADSGD H,
ADZAR H,B,BD,BD AUDH,BDELR H,
BD ZARH,C, L §,5 GBP H,51 & 5D

A,AAUD H,APLN H,ASGDH,AD,B,
C,CAUDH, ED, L IAUD H,I CHF H, N,
S& S1
A,AAUDH,ACAD H,AEUR H,
AGBPH,ASGDH.AN,B,BCADH,C,
CEURH,I, IEURH,IN,S,51 & 51 JPYH
A,AAUD H,A SGDH,AD, AD AUDH,
ADCAD H,ADEURH, ADGBPH,
AD NZD H, AD RMB H,ADSGDH,
ADZAR H,AY IPY,B,BD, BD AUDH,
BD CADH, BD GRPH, BDNZDH,
BD ZAR H,BY JPY,C,C AUDH, ED, I,
1AUD H, 1GBE ID,ID AUD H, §,51 & 5D
2,A,AAUDH,ACZKH, AEURH,
ANZD H,ASGDH, A USD H,AD,
ADAUD H, ADNZDH, AD USDH,
ADZAR H, B,BD,BD AUDH, BD USD H,
BDZARH,C,CEURH,I.I EURH,
1USD H,S EUR H,§1,51 USD H& SD
A,APLN H.AD,AD AUDH, AD CADH,
ADEUR H, ADGBP H,AD NZDH,
AD RMB H,AD SGDH,AD ZAR H, B,
BD,BDAUD H,BDEUR H,BDNZDH,
BDZARH,C,I.§ &SI
A,A2, A2 EUR H,A2 SGD H, AA,
AAAUDH, AA CAD H, AAGBPH,
AANZDH, AASGD H, AJLAR EUR H, AT,
AT AUD H, AT CADH, AT EUR H,
AT GBP H, AT NZD H, AT SGD H,AX, B,
B2,BA, BAAUD H, BT, BT AUD H,
BT CAD H,BT GBPH,BX,C, C2,
C2EURH, I, 2,12 AUD H,12 EUR H, IT,
ITAUD H, N2, NT,S EUR H, SSGD H,
$12,S1EUR H& SA
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AB FCPI

AR FCPI- Commencement of Operations Share Clazses Seeded

Global High Yield Portfolio September 22,1997 A,A2, A2 CHF H,A2 EUR H, A2 PLN H,
A2SGD H,AA, AAAUD H,AACADH,
AAEUR H,AAGBPH, AANZDH,
AARME H,AA SGDH, AA ZAR H, AK,
AK EUR H, AR EUR H, AT, AT AUD H,
ATCADH,ATEUR H, AT GEP H,
AT'NZD H,AT RMB H, AT SGD H, B, B2,
B2EURH,BA BAAUDH BAZARH,
BT,BT AUDH, BTCAD H,BTEUR H,
BTGEPH, BT NZDH, €,C2, C2EURH,
CK, CK EUR H, CT,EA, EAAUD H,
EAZARH, 112, B AUDH, B CHF H,

P EUR H,12 $GD H,IAAUD H, IQD, T,
ITAUD H,ITCAD H,IT EUR H, ITGEP H,
ITNZDH, IT RME H, ], N2, NT, 8 EUR H,
51, $1D, SA, SHK, SK, 0, W2, W2 CHFH,
WT, WTAUD H & WTEUR H

American Income Portfolio July 1,1993 A,A2,A2 CHFH,A2 DUR PH,A2 EUR H,
A2 PLNH,A2 SGD H, AA, AAAUD H,
AACADH,AADUR PH,AAEUR H,
AAGBPH,AANZDH, AARMBH,
AASGDH,AA ZAR H, AK, AK EUR H,
AREUR,AR EUR H, AT, ATAUDH,

AT CADH,AT DUR PH,AT EUR H,
ATGBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA,BAAUD H, BA ZAR H, BT,
BT AUDH,BT CAD H, BT EUR H,

BT GBP H, BT NZD H,C, C2,C2 DUR FH,
C2EUR H, CT,EA,EA AUD H.EAZAR H,
1,12,12AUD H, 12 CHF H,12 DUR PH, I2
EUR H,I2 SGD H,IA, IAAUD H, IT,

IT AUD H, ITCAD H,IT EUR H, IT GBP H,
ITIPY, ITJPY H,ITNZDH, IT RMB H,
ITSGD H,J, N2, NT, §,51,51D, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,
WTAUD H,WTEUR H,WT GBPH &
WTSGDH

European Income Portfolio February 26, 1999 A,A2,A2 CHF H,A2 PLN H,A2 SGDH,
A2USDH,AA, AAAUDH, AAHKDH,
AARMB H,AA SGDH,AA USDH, AK, AR,
AT, AT AUD H, AT SGD H, AT USDH, B, B2,
BA,BAAUDH,BAUSDH, BT,BTAUD H,
BTUSDH,C,C2,C2USD H, CK,CTUSDH,
I,2,12AUD H,12 CHF H, 12 USD H, 1A,
IAHKD H.IA SGD H, IA USDH, IT,
ITSGD H, IT USD H, NT USDH, 8,51,
$1USD H.S1D, SAUSD H, SHK & W2CHFH
Emerging Markets Debt Portfolio...._._._.._. March 23, 2006 A.A2,A2CHFH,A2 EUR H, A2 PLNH,
A2SGD H AA, AAAUD H.AACADH,
AAEUR H,AAGBPH, AANZDH,
AARMBH,AASGDH, AAZAR H, AR EUR,
AT, ATAUD H, AT CADH, AT EUR H,

AT GBPH, AT NZD H, ATRMBE H,

AT SGDH, B,B2, BA,BAAUDH,
BAZAR H,BT,BT AUDH, BTCAD H,
BT EUR H, BT GBPH, BTNZDH, C.C2,

C2EUR H,CT, 1,12, D CHFH, P2 EUR H, IT,
ITAUD H,ITEUR H, ITSGDH, N2 NT, 5,
SEUR H, SGBP H,S12,81 EURH,
SIGBPH& SA
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

ABFCPI-

Commencement of Operations

Share Clazces Seeded

September 27, 1994

A,A2.A2X,AA, AAAUD H, AARME H,
AASGDH,AAZAR H, AR EUR H, AT,
ATAUD H, AT GBPH, AT SGDH, AX, B2X,
BA,BAAUDH, BA ZAR H, BX, C,C2, C2X,
CX, 112,12 EUR H, 12X, IT EUR H,IX, N2,
NT,S, §1, $1 JPY,S1X & SA

December 17,2012 51

MNOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Lumembourg legal and mgulatory requirements. The
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

L1 Investments in Securities

Securities listed on a stock exchange or tmded on any other
megulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or markets,
the: last available price on the stock exchange or market which
constitutes the main market for such security is used.

Securities traded in the overthe-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Masdag Stock Market, Inc. (“MASDAC™)) are valued at
the mem of the curment bid and asked prices. Securities traded
on MASDAQ are valued in accordance with the NASDAQ
Securities are valued at their current market value determined
on the basis of market quotations or, if market quotations are
not readily available or are deemed unmelisble, at “fair value™ as
determined in accordance with procedunes established by, and
under the general supervision of, the Management Company s
boamd of mmmagers (the “Boand of Managers™). Fair valuation
procedures are designed to adjust closing market prices of
Portfolio securities to reflect what is believed to be the fair
value of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, including, among other things,
developments affecting the security or imvolving an entire
market since the securty’s latest reported price, current
valuations of relevant stock indicesor pronouncements of certain
governmental anthorities. Fair value prices based on third party
vendor modeling tools may be utilized to the extent available.
Themefore, when fair valuation procedures are employed, the
prices of individual Portfolio secunties utilized to calculate the
Portfolin's Met Asset Value (“NAV™) may differ from quoted or
published prices for the same securities. Curnently, fair value
adjustments ame only applicable to certain equity securities and
futures contrcts.

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of my Portfolio security
determined utilizing fair value pricing procedures may be
materially different from the price to be realized upon the sale
of such security.

For Portfolio securities primarly tmded on US. exchanges,
it is expected that fair value pricing procedures are employed
only under very limited circumstances such as, for example,
the early closing of an exchange on which a particular security
is truded or the suspension of trading in 2 partioular security.
However, it is anticipated that fair value pricing procedures
will be wutilized frequently for securities taded on non-ULS.
exchanges or other markets, particularly European and Asian
muarkets excloding India, because, among other reasons, these
markets close well before the Portfolio®s Valuation Point.
Between the close of these markets and the relevant Portfiolio’s
Valugtion Point, significant events including broad market
moves may ocowr. In particular events in the US. market on 2
truding day after the close of these mother markets may affect
the valve of the Portfolio’s securities. lapan Stmtegic Value
Partfolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of 2 benchmark and
melative capstock Aows.

Fined income securities (i), securities not listed on any stock
exchange or traded on any regulated market (i1}, and securities,
trading of which on a stock exchmge or a regulated market is
thin (iii), are valved at the most recent bid price provided by the
principal markcet makers. If there is no such market price, or if
such market price is not representative of o security’s fairmarket
value, then the security is valued in 2 mmner determined to
meflect its fair value in accordance with procedures established
by, and under the geneml supervision of, the Board of Managers.

US. Govemment securities and any other debt instruments
having 60 days or less emaining until maturity are genemlly
valued at market by an independent pricing vendor, if a market
priceis available, if a market price is not available, the securities
are valued st amortized cost. This methodology is commonly
used for short-term securities that have an original maturity
of 60 days or less, as well a5 short-term securities that had an
original term to maturity that exceeded 60 days. In instances
when smortized cost is utilized, the Valuation Committes of
the Investment Manager (the “Committes™) must reasonably
conclude that the utilization of amortized cost is approximately
the same as the fair value of the scourity. Such factors the
Committer will consider include, but are not limited to,
impairment of the creditworthiness of the issver or material
changes in interest mtes. The Committee decisions are made in
accomdance with pmcedures established by, and under general
supervizion of , the Board of Managers.

Owverthe-counter (“OTC™) swaps and other derivatives are
valued daily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party bmker-dealers or counterparties.
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AB FCPI

1.2 Warrant Valuation

A listed wamrant is valued at the last traded price provided by
approved vendors. I there has been no sale on the melevant
business day, the warmnt is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted wamrants are valued in
good faith at fair value. Once a warmnt has expired, it will no
lomger be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futures
contracts. During the period the futures contract is open, changes
in the value of the contract are recognized as unrealized gains
or losses by “marking-to-market” on a daily hasis to reflect the
market value of the contract at the end of each day's trading.
Variation margin payments ame made or received, depending
upon whether unmrealized losses or gains are incurred. When
the comtract is closed, a realized gain or loss is recomded.
This realized gain or loss is equal to the difference between
the procecds from (or oost of) the cloging tansaction and the
Partfolio’s basis in the contract.

Open futures contracts are valued using the clozing settlement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no quotations availsble for the day of
valuations, the last available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign curency
contracts is calculated as the difference bebween the contracted
mte and the mte to close out the contract. Realized profit or
loss includes net gains or losses on forward foreign curmency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the premium
paid is recomded as an investment and is subsequently adjusted
to the curment market value of the option purchased. Premiums
paid for the purchase of options which expire unexercised are
treated on the expirtion date as realized losses. if 2 purchased
put option is exercised, the premium is subtracted from the
procesds of the sale of the underlying security or fomrign
curmency in determining whether the relevant Portfiolio has
realized a gain or loss. i a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
written ,an amount equal to the premium received by the relevant
Portfolio is recorded as a linhility and is subsequently adjusted
to the cumrent market value of the option written. Premiums
mceived from written options which expire mnexemised are
treated by the relevant Portfolio on the expimtion date as
realized gains. If 8 written call option is exemised, the premium
iz added to the pmooeeds from the sale of the underlying security
or foreign cwrency in determining whether the melevant
Portfolio has realized a gain or a loss. If 2 written put option is
exercised, the premium reduces the cost basis of the security or
foreign curency purchased by the relevant Portfolio. Listed put
ar call options by a portfolio are valued at the last sale price. I
there has been no sale on that day, such securities are valued at
the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Invesiments (“TTCIs™)
Investments in other UCKs are valued at the last available NAV
for the UCT in question.

1.7 Swap Agreements

The Portfolios accroe for interim payments on swap contracts
on & daily basis, within income and expenses. Swap contracts
are marked to market on 2 daily basis with fluctuations in
value recorded in “Unrealized appreciation {depreciation) on
swaps" in the Statement of Assets and Liabilities and “Change
in unrealized gains and losses on swaps™ in the Statement of
Opemtions and Changes in Net Assets. Once 2 swap contract has
matured oris s0ld, the net amount is ecorded as a**Realized gain
or {loss) on investments™ on the Statement of Opemtions and
Changes in Net Assets. The upfront premiums paid or received
are recognized as cost or proceeds on the Statement of Assets
and Linbilities and are amortized on a stight line basis over
the life of the contmet. Accruals of amortized upfront prem iums
on credit defalt swaps are included in “Swap income™ wntil
the position is sold, thereafter the amortized upfront prem iums
are included in “Realized gains and (losses) on swaps™, On all
other swap types the smortized upfront premiums ame included
within “Realized gains and (losses) on swaps”, Fluctuations
in the value of swap contracts are recorded 25 2 component of
“Changes in unrealized gains and (losses) on swaps™ on the
Statement of Operations md Changes in Met Assets.

“Upfront premiums paid (received) on swap contracts”
disclosed in the Staements of Assets and Lisbilities include
premiums paid {received) on the OTC credit default swaps and
2 murgin that is yet to be settled on the centrally cleared credit
defmlt swaps.

2. Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (ewcept for class-specific management and
distritastion fees) fior the “fixed income™ and “balanced” Portfolios
are dllocated on a daily basis wtiizing a hybrid allocation model.
This model allocates based wpon each class” proportionate
porcentage of the combined value of settled shams for those
clazses which accrue a daily dividend and the value of the shames
outstanding for those classes which acorue a monthly dividend
or no dividend at all. lncome ad expenses for the “equity™
Portfolios areallocated on a daily basis by each class'value of ther
proportionate shares outstanding. For all of the Portfolios, realized
and unmealized gains and losses ame allocated on a daily hasis by
each class’ value of their poportionate shares outstanding. Class-
specific management, management company, distribution fees
nd realized and unrealized gams and losses on forward foreign
armency contracts related to the Currency Hedged Share Classes
are charged fallocated directly to the respective class.

Due to the distinct institutional nature of all types of Class §
shares of the Portfolios, certain fund expenses, whereapplicable,
are allocated to the mespective Class 5 shares based upon
minimum shareholder activity and account level requirements.

4. Carrency Translation

Values expressedina currency other than the curmency in which
1 Portfolio is denominated as determined by the Management
Regulations are translated at the average of the last available
buying and selling price. Transactions in fomeign curmencies are
translated into the curmency of each Portfolio at the exchange
mate ruling at the date of the transactions.

The Combined Staternent of Assets and Liabilities is presented
in U5, Dollars at the exchmge rates ruling at the date of
the combined Statement of Assets and Liabilities, while the
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

Combined Statement of Operations and Changes in Net Assets
is presented in U5, Diollars at the average exchange rates ruling
during the year.

Exchange mtes applied in the financial statements are: spot
mate 1.0991 and average rate 11332 for EUR to USD, spot mte
0.00%4 and average mte 0.0091 for IPY to USD.

The “Cumency trmslation adjustment” presented in the
Combined Statement of Operations and Changes in Net Assets
is the result of the difference in exchange rates used to traslate
combined net assets at the beginning of the year, the Combined
Staternent of Assets and Linkilities and the Combined Statement
of Opemtions and Changes in Met Assets,

5. Investment Income and Invesiment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis.

The Fund accemetes discounts and amortizes premiums as
adjustments, if applicable, to interest income. Investment
transactions ame recorded on trade date plus one day.

6. Estimates

The p‘epa:.mnn of Financizl Statements in cmfmmty with
mmm:g principles genemlly amcpmd in ].um'.nl:lnmg
mguires management to make estimates and assumptions
that affect the reported amounts of assets and labilities and
disclosume of contingent assets and lishilities at the date of the
Financial Staternents and the reported amounts of income and
expenses during the reporting period. Actual results may differ
from those cstimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond IT Portfolio)
The Management Company of the Fund has commumicated to
all sharholders of the Fund to implement a8 NAV Adjustment
Policy, also kmown as “swing pricing” policy effective from
Movember 2, 2015. Under this policy, a Portfolios NAV may
be adjusted to reflect the impact of estimated transaction costs,
deal spreads and ch.u:pﬂz generated l:ry sharcholders " purchase
md mdemption activity. Swing pricing is automatically
applied when daily net subscriptions or redemptions exceeds
a threshold specified by the Swing Pricing Committes: under
the supervision of the Board of Mmagers. When swing pricing
is applied, the NAV of the relevant Portfolio’s shares will be
adjusted up or down, in an amount genemlly not to exceed 2%
of the relevant MAV, =0 that the transaction costs incurmed due to
the purchase and redemption activity are bome by the investors
tranzacting in the Portfolio’s shares, rather than the Portfolio
itself. This adjustment is intended to minimize dilution of
the value of sharcholders’ investment in shares of a Portfolio
brought on by transactions in the Portfolios shares.
The NAV per Share and the total Net Assets as disclosed in the
statistical information are the published NAV per Share and the
total Net Assets, whereas the total Net Assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
mnd Changes in Net Assets is the total NAV excluding amy
period end swing adjustments.
As of August 31, 2019, none of the Portfolios” NAY and the
MAY per Share were swumg.

NOTE C: Taxes

As g Luxembourg fonds commun de placement (FCP), the Fund
is not subject, under present tax lows, to income, withholding
or capital gains taxes in Luxembourg. The Fund is subject to the
Luxembourg raxe 4" abomnement at the mte of 0.05% per anmm
caloulated and paysble quarterly as the aggregate total net
assets on the last day of each calendar quarter. The mte is 0.01%
for share classes reserved to institutional investors within the

meaning of Article 174 of the Law of 2010. Interest, dividends
and capital gains on securities may be subject towithholding or
capital gains taxes in certain countries.

In commection with an investment by a Portfiolio into a separate
Portfolio, fave d'abonmement is waived in an amount equal to
the Portfolio’s pro rata share of the raxe d"abommement accrued
within the respective share class of the separate Partfolio.

MNOTE D: Distributions

The Management Company does not currently intend to pay

dividends with respect to the shares for the following Portfolios:

Global Bguity Blend Portfolio, Sustsinable US Thematic

Portfolio. Themefore, any net income and net realized pmofits

attributable to the Shares will be meflected in the mespective

MAV of the Shares.

For Dynamic Diversified Portfolio:

- For class AR shares (and comesponding H shares), the
Management Company intends o declare and make anmusl
distributions. Distributions may come from gross income
(before mduction for fees and expenses), mealized and
umt.ahmclgm:uandupualmhubh to the relevant class.
Distributions in excess of net income (grss noome less
fees and expenses) may represent a retum of the investor's

ongingl nvestment smount and 25 such may mesult in 2
decrease inthe NAV per share for the relevant class,

- ForclssAB,C, 15,51 5P, 51PAX BX, CX and IX shares
{and comresponding H shares), the Management Company
curmently does not intend to pay dividends with respect to the

Shares. Therefore, any net income and net realized pofits
attributable to the Shares will be reflected in the mespective
MAV of the Shares,

For Glohal Value Portfolio:

- Forclass A, B, C, 1, 5, 51, 5A GB, 5B GB, S51A GB
and 518 GB shares (and corresponding H shares), the
Management Company currently does not intend to pay
distributions with respect to the Shams. Therefore, any net
income and net realized profits attributable to the Shares
will be meflected in the respective NAV of the Shanes.

- For class AD, BD and 5D shares {and corresponding H
shares), the Mmagement Company intends to declare and
pay monthly distibutions. The Management Company
intends to maintain a stable distribution mte per share for
such sham classes, and therefore distributions may come
from gmss income (before reduction for fees and expenses),
realized and wnrealized gains and capital attributable to the
relevant class. Distributions in excess of net inoome (gross
income less fees and expenses) may represent a reum of
the investor's original investment amount and as such may
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result in a decrease in the NAV per share for the relevant
class.

For Emerging Markets Growth Portfolio:

Forclass &, B,C,I,N,5 and 51 shares (and comesponding
H Shams), the Management Company cumrently does not
intend to pay dividends with respect to the Shares. Therefone,
any net income and net realized profits attributsble to the
Shares will be reflected in the respective MAV of the Shares.

For class AD and ED shares (and comesponding H shares),
the Management Company intends to declare and pay
maonthly distributions. The Management Company intends
to maintain & stable distribution mte per share for such
share clazses, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unmealized gains and capital attributable to
the relevant class. Distributions in excess of net income
(gmss income less fees and expenses) may represent a
retum of the investor's original investment amount and as
such may result in a decrease in the MAV per share for the
relevant class,

For Azia Ex-lapan Equity Portfolio:

Forclass A, B, C, 1,5 and 51 shams (and comesponding
H shares}, the Management Company currently does not
intend to pay distributions with mspect to the Shares.
Therefore, any met income and net redlized pmfits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For class AY and class BY shares, the Management
Company has discretion to declar and pay distributions
based on the Portfolio’s net income attributsble to each
class of Shares.

Forclazs AD, BD, ED, ID and S sharez (and comresponding
H shares), the Management Company intends to declare
and pay monthly distributions. The Management Company
inends to maintain a stable distribution mte per share for
such share classes, and therefore distributions may come
from gross income (before reducton for fees and expenzes),
redlized and unrealized gains and capital attributable to the
relevant class, Distributions in excess of net income (gross
inoome less fees and expenses) may represent a retum of the
investor s original investment amount and as such may result
in a decrease in the NAY per share for the relevant class.

For Japan Strategic Value Portfolio:

Forclass A, B, C, 1,5, 51 and 2 shares (and comesponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, any net income and net realized profits
attributable to the 5 hares will be reflected in the respective
MAV of the Shares.

For class AD, BD and 5D shares (and cormesponding H
shares), the Mamgc:mmt Company intends to declare and
pay monthly distributions. The Mmagement Company
iniends to maintain a stable distibution mbe per share for
such share classes, and themrefore distributions may come
from gross income (before mduction for fees and expenses),
redlized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
inoome less fees and expenses) may represent 2 retum of the

investor's original investment amount and as such may result
in a decrease in the MAY per share for the relevant class.

For China Opportunity Portfolio:

For class A, B, C, I, 5 md 51 shams, the Mmagement
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income md net
realized p‘nﬁtsamhlublctnsthhmwﬂlbcmﬂmd
in the respective NAY of such Shares.

For class AD and BD shares (and comesponding H shares ),
the Management Company intends to declare and pay
monthly distribtions. The Management Company intends
to maintain a stable distibution mte per shamre for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributshle to the
relevant class. Distributions in excess of net income (grss
income less fees and expenses) may represent a retum of the
investor s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

For Short Duration Bond Portfolio:

For class A, AX, B, BX, C, I, 5 md 51 shares (amd
corresponding H shams, unless noted otherwise), the
Management Company intends to declare daily mnd pay
maenthly dividends equal to all or substantially all of the
Portfolio®s net income attributable to each class of Shares.

For class Al AT, BT, CT, IT and NT shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal toall ar
substantially all of the Port folio’s net income attributable to
cach class of Shares.

For clazs AA, BA and 5A shares (and coresponding H
shares), the Mmagement Company intends to declare and
make monthly distibutions. The Management Company
intends to maintain a stable distribution mte per share for
such share claszes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and muke mnual distibutions. The distribution mte is to
be derived from gmss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital atributable to such classes
of Shares. Since fees and expenses do not mduce the
distribution rate, the NAY per Share of the relevant classes
will be meduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5 2 and 51 2 shares (and
corresponding H shames) and 5 EURH, §1 EURH, 5 SGDH
shares, the Management Company currently does not intend
to pay dividends with respect to the Shares, Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shanes,

For Global High Yield Portfolio:

Forclass A, B C,1,IA, I and W shares (and comesponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio"s net income attributable to cach class of
Shares.

For class AT, BT, CT, IT, NT, 51D, 51132 and WT shares
{and corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal toall or
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substantially all of the Portfolio®s net income atiributable to
each class of Shares,

Forclass 1D and 510D shares, the Management Company
intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfolios net income attributable
to the class of Shares . For class SK shares, the Management
Company may declare and pay dividends at its discretion,

For class AK and CK shares (and comesponding H shares ),
the Mansgement Company intends to declare and pay bi-
anmually dividends equal to all or substmtially all of the
Porttolio's net income attnbutable to the relevant class of
Shares.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintain 2 fixed distribution of
7% (mmualized) per share for AM shares. Az such,
distributions may come from net income, mealized and
unrealized gains andfor capital attributable to the relevant
class, Diistributions from capital may represent a return of
the investor's original investment amount and as such may
result in a decrease in the MAV per share for the relevant
class, The Management Company will periodically review
the level of income and expenses at the AM class level,
along withthe fixed distribution percentage and may decide
to decrease or increase the fized distribution percentage.
Such pementage will be reflected in the next update of the
prospectus and in the meantime, shareholders may obtain
the latest percentage at wwwallisncebemstein.com.

Forclazss AA BA EA 1A and 5A shares (and comesponding
H shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distnbution rate per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make mmual distributions. For class SHE and 50
shames, the Management Company intends to declare daily
and make monthly distributions. The distribution rate is to
be derived from gmss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital atinbutable to such ol asses
of Shams. Since fees and expenses do not mduce the
distributicon rate, the NAV per Share of the relevant ol asses
will be reduced by such fees and expenses.

For class A2, B2, 2,12, N2, 5, 51 and W2 shares {and
comesponding H shames), the Management Company
cumrently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
pmofits atirbutable to the Shares will be reflected in the
respective MAV of the Shares.

For American Income Portfolio:

Forclass &, B,C, I, JA, I and W shares (and comesponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio s net income attributable to each class of
Shares.

For class AT, BT, CT, IT, LT, NT, 51D, 51D2 and WT
shams {and corresponding H and DUR PH shares), the
Management Company intends to declare snd pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shames.

For class AK and CK shares (and comesponding H shams),
the Management Company intends to declare and pay bi-
amnuully dividends equal to all or substantially all of the
Portfolio's net income attributable to each class of Shares.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to0 maintain a fixed distribution of
5% (anmualized) per share for AM shares. As such,
distributions may come from net income, malized and
unrealized gains andfor capital attributable to the relevant
class. Distributions from capital may represent a return of
the investor's original investment amount and as such may
rezult in a decrease in the NAV per share for the mlevant
class. The Management Company will perindical ly review
the level of income and expenses at the AM class level,
along with the fixed distribution percentage and may decide
to decrease or increase the fined distribution percentage.
Such pacentage will be reflected in the next update of the
pmospectus md in the meantime, sharcholders may obtain
the latest percentage at wanw allisnocbemstein.com.

Forclass AA BA,EA IAand SA shares (and comesponding
Hand DUR PH shames), the Management Company intends
to declare and make monthly distributions. For class SHE
shares (and corresponding H shares), the Management
Company intends to declare daily and make monthly
distributions. The Mmagement Company intends to
maintain a stable distribution rate per shane for such share
classes. For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
amnual distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution mte,
the NAV per Share of the relevant classes will be reduced
by such fees and expenses.

For class 510D shares (and comesponding H shares), the
Management Company intends to declame and pay quarterdy
dividends equal to all or substantially all of the Portfolio’s
net income attributable to the class of Shares.

Forclass A2, B2, C2,12 L2 N2, 5,51 and W2 shares (and
corresponding H and DUR PH shares), the Management
Company currently does not intend to pay dividends with

to the Shamrs. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAV of the Shares.

For Bumpean Income Portfolio:

Forclass A, B, C and I shares, the Management Company
intends to declare daily md pay monthly dividends equal
to all or substantially all of the Portfolio’s net income
attributable to cach class of Shames.

For class AT, BT, CT, IT, NT, $1D and WT shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly dividends egual toall or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For class AK and CK shares, the Management Company
intends todeclare and pay bi-annually dividends equal to all
or substantially all of the Portfolio’s net income attributable
to each class of Shares.
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For class AM shares, the Management Company intends
to declare snd pay monthly distributions. The Management
Company intends to muintain a fixed distribution of
5% (mmualized) per share for AM shares. As such,
distributions may come from net income, malized and
unrealized gaing andfor capital attributable to the relevant
class, Distributions from capital may represent a return of
the imvestor's orginal investment amount md as such may
result in a decrease in the NAV per share for the melevant
class. The Management Company will periodically review
the level of income and expenses at the AM class level,
along with the fixed distribution percentage and may decide
to decrense or increase the fined distribution percentage.
Such pemcentage will be reflected in the next update of the
prospectus and in the meantime, sharcholders may obtain
the latest percentage at wwwallisncebemstein.com.

Forclass AA BA TA SA and WA shares {and comesponding
H shares), the Management Company intends to declare
and make monthly distributions. For class SHE shares
(and comesponding H shares), the Mmagement Company
intends to declare daily and make monthly distributions.
The Mmagement Company intends to mantain a stable
distribution mte per share for such share classes. For class
AR shares (and comesponding H shares), the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gross income
{before deduction of fees and expenses) and distributions
may also include realized and wnrealized gains and capitsl
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution mte, the NAY per
Share of the relevant classes will be rduced by such fees
and expenses.

For class A2, B2, 2,12, §, 51 and W2 shares jand
comesponding H shames), the Management Company
cumrently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
pmofits atinbutable to the Shares will be reflected in the
respective MAV of the Shares.

For Emerging Markets Debt Portfolio:

ForclassA, B, C and [ shares (and cormesponding H shares ),
the Management Company intends to declame daily and pay
maonthly dividends equal to all or substantially all of the
Portfolios net income attritutable to each class of Shares.

For class AT, BT, CT, IT and NT shares {and comesponding
H shares), the Management Company intends to declare
and pay monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares,

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintain 2 fixed distribution of
5% (mmualized) per share for AM shars. As such,
distributions may come from net income, realized and
unrealized gains and/or capital attributable to the relevant
class, Diistributions from capital may represent a return of
the investor's original investment amount and as such may
result in a decrease in the MAV per share for the relevant
class. The Management Company will periodically review
the level of income and expenses at the AM class level,
along with the fixed distribution percentage and may decide

to decrense or increase the fined distibution percentage.
Such parcentage will be reflected in the next update of the
pmospectus md in the meantime, sharcholders may obtain
the latest percentage at wanw allisncebemstein.com.

- Forclass AA, BA EA and 5A shams {and coresponding H
shares), the Mmagement Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gmoss income
(before deduction of fees and expenses) md distributions
may also include realized and uwnrealized gains and capital
attributsble to such classes of Shames. Since fees and
expenses do not reduce the distribution mte, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

- Forclass A2, B2, C2, 12, N2, §, 51 and 51 2 shares {and
corresponding H  shares), the Management Company
currently does not intend to pay dividends with respect
to the Shamrs. Therefore, any net income and net realized
profits atiributable to the Shares will be reflected in the
respective NAV of the Shares.

For Mortgage Income Portfol io:

- Forclass A AX BX,C,CX, I, IX, § and 51X shames, the
Management Company intends to declare daily and pay
maonthly dividends equal to all or substantially all of the
Porifolio's net income attnbutable to each class of Shares.

- Forclass AT, ATX, IT, NT md T shares, the Management
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Portfiolio®s net income
atiributable to each class of Shames.

- Forclass A&, BA, EA and 5A shares (mnd corresponding H
shames), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distibution mbe per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make mmal distributions. The distribution mte is to
be derived from gmss income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital atinbutable to such classes
of Shares. Since fees and expenses do not mduce the
distribution rate, the NAY per Shamre of the relevant classes
will be meduced by such fees and expenses.

- For class A2, AZX, B2X, C2, C2X, 12, 12X, N2 and 51
shares (and cormesponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares, Therefore, any net income md net
realized profits attributable to the Shares will be reflected in
the respective MAV of the Shares.

For Glohal Bond 11 Portfolio:

- For class 51 shames, the Management Company intends
to declare daily and pay monthly dividends equal to all or
substantially all of the Port folio’s net income attributable to
each class of Shares.

The Management Company also may determine if and to what
extent dividends paid include realized capital gains and/or are
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paid out of capital attributable to the relevant class of Shares.
To the extent the net income and net realized profits attributable
to these Shares exceed the amount declared payable, the excess

mtum will be mflected in the espective. NAV of such Shares.
Dividends may be mitomatically reimvested at the election of
the Sharehol der.

NOTE E: Management Fee and Other Transactions with
Affilintes

The Fund pays the Management Company 2 management fee.
Under the terms of the Investment Management Agresment
from the management fee camed, the Management Company
pays an investment management fee to AllianceBemstein LP.
(the “Investment Manager'").

The Management Company has voluntarily agreed to bear
cortain expenses to the extent necessary to limit total operating
expenses on i annual basis.

These limitations havebeen set as follows (limitations expressed
15 4 percentage of the average daily net assets):

ABFCPE Share Clazs L
Dynamic Diversified
Portfolio ......... ....... ClassA 1.95%
Class AEUR H 1.95%
Class AX 1.90%
Clas= B 2056
Clazs BX 2.00%
Class C 225%
Class CEUR H 2.25%
Class CX 2.0%
Class 1 1.25%
Class I[EUR H 1.25%
Class I 1.50%
Clasz S1 EURH 0.80%
Global Equity Blend
Portfolio ......... ....... ClassA 2.10%
Class AEURH 2.10%
Clas= B 3.10%
Class C 255%
Class | 1.30%
Class § 0.10%
Class 51 0.80%
Global Valee Portfolio ... ... .. Class 8 0.125%
Clazs S GHFH 0.12%
Class 51 0.E2%
Class $1AGB(z) 082%
Class SD 0.12%
Emerging Markets Growth
Portfolio ................. Class§ 0.30%
Class 51 1.20%
Sustainable US Thematic
Portfolio ................. ClassA(b) 1.75%
Class A AUD Hib)  1.75%
Class ACAD Hib)  1.75%
ClassAEURHB) 1.75%
Class AGBP HibY 1.75%
Class ASGD Hb)  1.75%

AB FCPI- Share Class L]
Sustainable US Thematic
Portfolio {contineed) .. ... .. Class AN{b) 1.75%
Class Bic) 275%
Class BCADHic) 275%
Class O(d) el 11
Cliss CEUR H(d) 220%
Class Ke) 0.95%
Class | EUR Hie) 0.95%
Class IN(e) 0.95%
Class § 0.15%
Class 51 0.80%
Class 51 IPYH 0.80%
Asia Ex-Japan Bquity
Portfolio ... .. ... .. ... .. Class A 205%
Clsss AAUDH 205%
Class ASGDH 205%
Class ATy 205%
Clss ADAUDH  205%
Class ADCADH  205%
Class ADEURH 205%
Clas AD GBPH 205%
Clss ADNZDH  205%
Class ADEMBH  2.05%
Class ADSGD H 205%
Clams ADZARH 205%
Class AY IPY 205%
Class B 105%
Class BAUDH() 3.05%
Class BD 305%
Clss BDAUDH  3.05%
Class BD CADH  3.05%
Class BD GBPH 305%
Class BDNZDH  3.05%
Class BD ZAR H 105%
Class BY IPY 251G
Class C 2.50%
Class CAUDH 2 50%
Class EI¥ 105%
Class [ 1.25%
Class IAUD H 1.25%
Class 1 GBP 1256
Class IDy 1.25%
Class ID AUD H 1.25%
Class 5 030%
Class §1 1.20%
Class 5D 0.30%
Iapan Strategic Value
Portfolio ... .............. Class 2 1.35%

Claszs A 215%
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ABFCPE Share Clazs L ABFCPI- Ehare Class L]

Japan Strategic Value Short Duration Bond Portfaolio

Paortfolio {continued) ... .. .. Class A AUDH 215% {oontimued) .. ... Class AAGBPH(g) 1.20%
Class ACZK H 2.15% Class AANZD Hig) 1.20%
Class AEURH 2.15% Class AASGDH(g) 1.20%
Class ANZDH 2.15% Class Al(h) 1.00%
Class ASGD H 2.15% Clms AR EUR H(g) 1.20%
Class AUSD H 215% Class ATig) 1.70%
Class AD 2.15% Class ATAUD Hig) 1.20%
Class AD AUDH 2.15% Class AT CAD Hig) 1.20%
Class AD NZD H 215% Clm=s ATEUR Hig) 1.20%
Class AD USDH 2.15% Clms ATGBPH(g) 1.00%
Class AD ZAR H 2.15% Class ATNZD Hig) 1.20%
Clas= B 115% Class AT SGDH(g) 1.20%
Class BD 1.15% Class AX(h) 1.00%
Class BD AUDH 3.15% Class Bii) 2. 0%
Class BD USDH  3.15% Class BYi) 2%
Class BD ZAR H 3.15% Class BAJL) 20%
Class C 2.00% Class BAAUD H(i) 2.20%
Class CEUR H 260% Class BT (i) 2.:0%
Class1 135G Class BT AUD Hi)  2.20%
Class IEUR H 1.356 Class BTCAD Hi) 2.20%
Class IUSD H 1.35% Class BT GBP H{i) 23%%
Class SEURH 0.15% Class BX(h) 1.00%
Class 51 0.80% Class C(j) 1.680%
ClassSIUSDH  0.80% Class CX(j) 1.60%
Class SD 0.15% Clsss C2 EUR Hij) 1.60%
China Opportunity Portfolio ... Class A 245% Class k) 0575%
Class AFLN H 2.95% Class E2(k) 0575%
Class AD 295% Class 2 AUD Hik) 0575%
Class ADAUDH  2.95% Clzss R EUR Hik) 0575%
ClassADCADH  295% Class IT(k) 0575%
lass AD EUR H 2 5, Class IT AUD H{k) 0575%
ClassAD GBPH  295% Class N2(1) 170%
ClassADNZDH  285% Class NT(1) L70%
ClassADBRMBH  295% Class SEUR Him) 0.10%
ClassAD SGDH  2.95% Class S5GD Him) 0.10%
ClassADZARH  285% Class 51 X(n) 0.35%
Class B 1955 Class $1 EUR H(o) 0.35%
Class BD 3195% Class SA(m) 0.10%
Class BD AUDH 305% Global High Yield Portfolio. ... Class SEUR H 0.10%:
Class BD EUR H 305G Clasz 51 1.00%
Class BD NZDH 395% Class 51D 1.00%
Class BD ZAR H 395% Class SA 0.10%
Class C 340 Class SHE 0.10%
Class ] 215% Class SK 0.75%
Class § 0.50% Class SM AUD Hip) 0.10%
Class 51 1.50% Class 50 0.70%
Short Dumtion Bond Portfolio . . Class A{g) 1.70% American Income Portfolio . ... Class A 1.50%
Class A2{g) 1206 Class A2 1.50%
Class AZ EUR Hig) 1.20% Class A2CHF H 1.50%
Class A2 3GD Hig) 1.20% Clss AZDURPFH  1.50%
Class AA(g) 1.20% Clss A2EURH  1.50%
Class AAAUD Hig) 1.20% Clsss AZPFLNH 1.50%
Class AACAD Hig) 1.20% Class A2 SGDH 1.50%



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FINANCIAL STATEMENTS {continued) AB FCPI

ABFCPI- Share Class o ABFCPI- Ehare Class k-3

American Income Portfolio American Income Portfolio

{continued) ... ... .. Class AA 1.50% {contimued) ... ........ Cliss ITCADH  0.95%
ClassAAAUDH  1.50% ClssITEURH  095%
ClassAACADH  1.590% Class ITGBPH  0.95%
Class AADURPH  1.50% Class IT IPY 0.95%
ClassAAEURH  1.50% Class ITJPY H 0.95%
ClassAAGBPH  1.590% Clss ITNZDH  0.95%
Class AANZDH  1.50% Class ITRMEH  0.95%
Class AARMBH  150% ClssITSGDH  095%
ClassAASGDH  1.50% Class N2 2 05%
ClassAAZARH  1.50% Class NT 205%
Class AK 1.50% Class § 0.15%
ClassAK EURH  1.50% Class §1 0.65%
Class AR EUR 1.50% Class $1D 0.65%
Clss AREURH  150% Class SA 0.15%
Class AT 1.50% Class SHK 0.15%
Class ATAUDH  1.50% Class W 0.95%
ClassATCADH  1.50% Class W2 0.95%
ClassATDURPH  1.50% ClassW2CHEH  0.95%
ClassATEURH  1.50% ClssW2EURH  0.95%
ClassATGBPH  1.50% ClassWT 0.95%
Class ATNZDH  150% ClssWTAUDH  0.95%
Class ATRMEH  150% ClssWTEURH  0.95%
ClassATSGDH  1.590% ClssWTGBPH  095%
Class B 2M% ClssWTSGDH  095%
Class B2 20%  Eympean Income Portfolio . ... Class A 141%
Class BA 2.20% Class A2 141%
Class BAAUDH  220% ClssA2CHFH  1.41%
Class BAZARH  120% ClssA2PLNH  141%
Class BT 120% ClassA2SGDH  1.41%
Class BTAUDH  2.20% ClssAZUSDH  1.41%
Class BTCADH 2% Class AA 1.41%
Class BTEUR H 2.20% Class AAAUD H 1.41%
Class BTGBPH ~ 200% Clms AAHEDH  141%
Class BTNZDH ~ 2.00% Clms AARMBH  141%
Class C 1.95% ClssAASGDH  141%
Class C2 1.95% Clms AAUSDH  1.41%
Class C2DURPH  195% Class AK 1.41%
Class C2EURH  195% Class AR 1.41%
Class CT 195% Class AT 1.41%
Class EA 2.00% ClssATAUDH  141%
Class EAAUDH  2.00% Class AT SGDH 1.41%
Class EAZARH  2.00% ClssATUSDH  1.41%
Class | 0.95% Class B 2114
Class 2 0.95% Class B2 211%
Class 2 AUDH 0.95% Class BA 2 11%
Class 2 CHF H 0.95% Clss BAAUDH  211%
Class 2 DURFH  0.95% ClssBAUSDH  2.11%
ChasDEURH  095% Class BT 211%
Class 2 SGDH ~ 095% Clss BTAUDH  2.11%
Class IA 0.95% Clss BTUSDH  2.11%
Class 1A AUDH 0.95% Class C 1865
Class IT 0.95% Class C2 1.86%
Class ITAUDH  0.95% ClssC2USDH  1.86%
Class CK 1.86%
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AB FCPI

ABFCPE Share Clazs L ABFCPI- Ehare Class L]

European Income Portfolio Emerging Markets Debt

fcontimeed) ... ... ... ... Class CTUSDH  186% Portfolio (continued) . ... .. Clsss BTCADH  250%
Class ] 0.86% Clms BTEUR H 2.50%
Class 2 0.86% Class BTGBP H 2.50%
Class 2 AUDH 0.86% Class BTNZDH 2.50%
Class 2 CHF H 0.86% Class C 1.95%
Class 2 USDH 0.86% Class C2 1.95%
Class A 0.86% Class C2EUR H 1.95%
Class INHED H 0.86% Class CT 1.95%
Class IASGD H 0.86% Class 1 0.95%
Class IAUSD H 0.86% Class 2 0.95%
Class IT 0.86% Class 2 CHFH 0.95%
Class IT SGDH 0.86% Cliss BEUR H 0.95%
Class IT USDH 0.86% Class IT 0.95%
Class NTUSDH 1.96% Class IT AUDH 0.95%
Class § 0.15% Class ITEUR H 0.95%
Class 51 0.65% Clis ITSGDH 0.95%
Class S1 USD H 0.65% Class N2 2.05%
Class 51D 0.65% Class NT 205%
Clazs SAUSDH 0.15% Clmsz § 0.15%
Class SHE 0.15% Class SEUR H 0.15%
Class W2 CHF H 0.86% Cluzs SGBPH 0.15%
Emerging Markets Debt Class 512 0.70%
Portfolio .. ....... ....... ClassA 1.50% Class 51 EUR H 0.70%
Class A2 1.50% Class 51 GBPH  0.70%
ClassA2CHFH  1.50% Clma SA 0.15%
Class A2 EUR H 1.50%  Mongage Income Portfolio . ... Class A 1.50%
Class A2PLN H 1.50% Class A2 1.50%
Class A2 SGDH 1.50% Class AZX 1.25%
Class AN 1.50% Class AA 1.50%
Class AAAUDH  1.50% Cliss AAAUDH  1.50%
Class AACADH 1.50% Claszs AARMB H 1.50%
Class AAEUR H 1.50% Class AASGDH 1.50%
Class AAGBP H 1.50% Clsss AAZARH 1.50%
Class AANZDH 1.50% Clms AR EUR H 1.50%
ClassAARMBH 1.50% Class AT 1.50%
Class AASGD H 1.50% Cliss ATAUD H 1.50%
Class AAZARH 1.50% Clms ATGBPH 1.50%
Class AR EUR 1.50% Class AT SGDH 1.50%
Class AT 1.50% Class ATX(qg) 1.25%
Class ATAUD H 1.50% Clams AX 1.25%
Class AT CADH 1.50% Class B2X 1.70%
Class ATEUR H 1.50% Class BA 2.50%
Class AT GBP H 1.50% Class BAAUDH 2 50%
Class ATNZDH 1.50% Clms BAZARH 2.50%
Class ATRMB H 1.50% Class BX 1.70%
Class AT SGD H 1.50% Class C 1.95%
Clas= B 2.50% Class C2 1.95G
Class B2 2.50% Class C2X 1.70%
Class BA 2.50% Class CX 1.70%
Class BAAUDH 2805 Class I 0.95%
Class BAZARH 2.50% Class 2 0.95%
Class BT 2.50% Class BEUR H 0.95%
Class BTAUD H 2 80% Class BX 0.70%

206/448



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

ABFCPE Share Class %
Mortgage Income Portfolio
(contimeed) ... ... ... ... Class IT EUR H 0.95%
Clazz IX 0.70%
Class N2 2.05%
Class NT 205%
Clasz § 0.15%
Clasz 51 0.65%
Class 51 IPY 0.65%
Class 81X 0.55%
Clazz A 0.15%

(#) Share clas lquidsted on July 2, 2019,

() Changed during the year from 1,99% to 1.75%  effective
Cctober 31, 2018

{2} Changed doring the vesr from 2.90% to 2.75%  effective
Oe 31,2018,

{d) &mﬂﬂ?ﬁr year from 2 44% to 2 20% , effective

{g) Changed during the yesr from 1.199% to 0.95% , effective
O tober 31, 2018,

{f) Share class liquidated on October 19, 2318,

{g) gu'ﬁ-w during the year from none i 1200, effective Jaly 1,

(1) Changed during the year from none o 1.00%, effecive July 1,
{i) Eulfwdumnymﬁmmnzm,mmlwh
i %}E@mmumﬁmmmm,mmlwh
(&) Changed during the year from none 1 0.575%, effective July 1,
I gﬂwmmuwﬁmmni.m,mmlwi,
{m) Changed during the year from 0.15% to 0.10%, effective July 1,
{n) gh}z@ during the year from none i 0.35%, effective Tuly 1,
(o) Eu"?;‘j“" during the year from 0.65% to 0.35%, effective Tuly 1,

{p) Share class liquidated on October 15, 218,
() Share clas lquoidsted on October 5, 2008,

The following table shows expenses borne by the Management
Company during the ¥ear ended August 31, 2019 and
mimbursement receivable ot August 31, 2019:

ABPCPE I;lrne ll:mei.n'ﬂr
Dynamic Diversified Portfolio. .. .. §191336 5.0
Global Equity Blend Portfolio ... .. § 6299 a37
Sustanable US Thematic Portfolio . § 101 529 4 303
Asig BEx-Japan Equity Portfolio .. .. § 29266 3.2
Tapan Strategic Value Portfolio .. .. ¥ 93862 57,747
Emerging Markets Debt Portfolio .. % - 3407
Mortgage Income Portfolio ....... § 1563 17,711

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in MNet Assets under
“Expense reimbursed or waived”. Reimbursement receivable is
included in the Statement of Assets snd Lisbilities under “Other
mceivables” or in “Accrued expenses and other liabilities™

The Fund also pays the Management Company a8 management
company fee.

Specific share classes of each Portfolio pay the Distributor,
a distribution fee, which is a compensation for providing
distribution-related services to the Fund with respect to such
shares,

All of the aforementioned fees are acerued at an annual mte on
the avemge daily net sssets of each Portfolio md paid monthly.

A list of each Portfolio®s anmual mte for their applicable fees
can be found in Table 1 (Pages 200 to 210).

Alzo, all types of Class B shares are subject to 8 contingent
defarred sales charge at mtes of between 0 00% and 4.50%,
all types of Class C shames are subject to a contingent deferred
sales charge at rates between 0 00% and 1.00%. Class E and
Clasz | shares ame subject to a contingent defermed sales charge
at rates between 0.00% and 3 00% . The actual rate will depend
on the Portfolio and the period of time the shanes are held.

The Fund compensates its registrar and transfer agent, Alliance
Bemstein Investor Services, amuufd'u:lu:lms@mnmtﬂun[nn}'
for providing persomnel and facilities to perform registrar and
transfer agency services for the Fund. Such compensation
amounted to 519,860,466 for the vear ended August 31, 2019,

The Fund compensates the Investment Manager for certain
services provided to the Fund in commection with the registrati
of the Fund for sale in cerain junsdictions outside of
Luxembourg, subject to certain conditions. Such compensation
amounted o $1,241,723 for the year ended August 31, 2019
and is included in “Professional fees” in the Statement of
Opemtions and Changes in Met Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
société anonyme (of which Mr. Yves Prussen, 2 manager of the
Mansgement Company, is & partner) for legal services rendered
tothe Fund. Payments of €49,094 were made forthe vear ended
Aungust 31, 2019 and are included in “Professional fees™ in the
Statement of Operations md Changes in Met Assets.

The Investment Manager has not entered into transactions in
mlation to a placing and/or 8 new issue in which 2 connected
person had a material interest a5 8 member of the undenariting
syndicate.

Alltransactions executed on behalf of the Fund wene entered into
in the ordinary course of business mdfor normal commercial
terms. The: total walue of the tansactions of the Fund
effected through the affiliated firms, Sanford C. Bernstein &
Co., LLC and Sanford C. Bernstein Lid. were $159 948 Such
transactions represent less than 0.01% of total transactions.
There was 22 in commission paid for the vear ended August
31,2019 on securities tunsactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LLC and Sanford
C. Bernstein Ltd. Several of the Fund's directors are employees
mdlor officers of the nvestment Manager andfor its affilistes.

Dynamic Diversified Portfolio invests in AB SICAV I -
Low Volaility Equity Portfolio which is munaged by the
Management Company. China Opportumty Portfolio invests in
AB SICAV I — China A Shares Equity Portfolio which is
managed by the Management Company. Global High Yield
Portfolio invests in AB SICAV | - Emerging Market

Debt Portfolio, AB SICAV I — Euro High Yield Portfolio, AB
SICAV I — Asia Income Opportunities Portfolio, AB SICAV 1
— Emerging Market Local Cumrency Debt Portfolio, AB SICAV
1-US High Yield Portfolioand AB SICAV [ - Financial Credit
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AB FCPI

Portfolio, which are managed by the Management Company.
Emerging Markets Delt Portfolio invests in AB SICAV I -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to,
atfiliated fund provided the affilistion is due solely to having
4 commaon investment advizor, common officers, or common
directors. For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended August 31, 2019, the Investment
Manager received and entered into soft-doller commissions/
arangements with brokers mlating to Portfolios of the Fund
that invest inequity securities, in respect of which centain goods
and services used to support the investment decision making
process were received.

The soft commission armngements were entered into on the
basiz that the execution of transactions on behalf of the Fund
will be consistent with best execution stmndards and brokerage
mates will not be in excess of customary institutional full-service
brokemge rates.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.
The nature of the goods md services received is such that the
benefits provided under the arangement must be those which
aszist in the provision of investment services to the Fund and
may contribute to @ improvement in the Fund's perfformance.

For the avoidance of doubt, such goods and services do not
include travel, accommodations, entertainment, general
administrative goods or services, general office equipment
or premises, membership fees, employees” salares or direct
MONEY payments.

Transaction costs ame costs incurmed in the acquisition, issue or
disposal of tmnsferable securities, money market instruments,
derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and deslers, transaction related taxes and other market charges.

They do not include debt premiums or discounts, financing
oosts or intemal administrative or holding costs. Transaction
costs are included within the cost of i nvestments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments” and “Changes in unrealized appreciation and
(depreciation) on investments™ in the Statement of Operations
mnd Changes in Met Assets. Transaction costs are excluded
from the Total Expense Ratio andfor expense reimbursement
calculation.

For the vear ended August 31,2019, the amount of transaction
costs incurred by each Portfolio is detsiled in the following
table:

ABFCPI- Transaction costs
Dynamic Diversified Portfolio. .. ....... ¥ nie
Global Equity Blend Portfolio . .. ... ... ¥ A1
Glohal Value Portfolio . .. ¥ 253817
Emerging Markets Gmwﬁ P'm'rfn]m §F 4192110
Sustainable US Thematic Portfolio . . . . .. ¥ 367
Asia Ex-Japan BEquity Portfolio .. ... ... ¥ QET A3
JTapan Strategic Value Portfolio .. ... ... ¥ 12493659
China Opportunity Portfolio ... _...... ¥ 519005
Short Duration Bond Portfolio. .. ... ... ¥ mIn
Global High Yield Portfolio. ........... ¥ 345813
American Income Portfolio . .. .. ... ... : 1 630 823
Eumpean Income Portfolio ... .. ... ... € 39316
Emerging Markets Debt Portfolio ... ... ¥ 10251
Mortgage Income Portfolio .. .......... b -0+
Global Bond ITPortfolio ... ... ...... ¥ 2117

MNOTE G: Forward Foreign Currency Coniracts

A forerard foreign curmency contractis acommitment to purchase
or sell a foreign cumrency at a future date at a negotiated forwand
mte. ﬂtgamnrlummngfmmdl:dlfﬁm‘mbﬂwmdl:
original contract and the closing of such contract is included in
“Realized gaing and (losses) on investments, forward fnmlgn
currency contracts, swaps, financial futures contracts, options
and cwrrency™ in the Statement of Opemtions and Ch.mgm in
Met Assets.

Fluctuations in the value of open forwand foreign curmency
contracts are reflected for financial meporting purposes as
2 component of unrealized appreciation{depreciation) on
forward foreign cumrency contracts.

One or more of a Portfolio’s shame classes offered in oa
particular currency {each, an “Offered Cumency”) may be
hedged to such Offered Cumency. Any such share class will
constitute 1 “Cumency Hedged Share Class™. Cumrency Hedged
Share Classes aim to provide investors 2 mium momre closey
cormelated to the Portfolio's base currency return by mducing
the effect of exchange rate fluctuations between the Portfolio's

base currency and the mlevant Offered Currency, taking into
account practical considerations such s transaction costs.

The hedging strategy employed is designed to reduce, but may
not eliminate, cwrrency exposune between the Portfolio’s base
currency mnd the relevant Offered Currency.

Risks may arise from the potential inability of a counterparty to
meet the terms of 2 contract and from unanticipated movements
inthe valueofa foreign cumrency relative to thehedged curmency.

Given that there iz no segregation of liabilities between the
varipus shame classes within a Portfolio, there is 2 emote risk
that, under certain circumstnces, cumency hedging tansactions
mrclulmmat‘mm Hedged Share Class could result in
linhilities which might aﬁ'mt the NAV of the other shame claszes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used to cover the linbilities
incwrred by such Currency Hedged Shame Class,

The securities in the Fund are wsed as collateral for foraand
foreign cumency contracts including contrcts used for share
class hedging.
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

MNOTE H: Repurchase Agreements

Repurchase agreements are oollaterslized by obligations of the
United States, its agencies or instrumentalities thereof, The
securities underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
mepurchase price, including accrued imterest.

At August 31, 2019, there were no repurchase agreements .

Ther was no interest income arising from  mepurchase
agreements during the year ended August 31, 3019,

MOTE I: Reverse Repurchase Apreements

Reverse repurchase agreements are identical to mepurchase
agreements except that mther than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurmently with an agreement by the Fund to repurchase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receiveprincipal and interest pay ments on
these securities. Generally, the effect of 2 reverse mepurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities involved during the term of
the reverse mpurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Such transactions are advantagerus only if the “interest
ooat” to the Fund of the mveme mpurchase tmnsaction, i.e.,
the difference between the sale and repumchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities.

At August 31,
agreements.

19, there were no reverse mpurchase

The total interest expense arising from revemse mpurchase
agreements during the year ended August 31, 2019 was 518 769
and is included in the Statement of Operations and Changes in
Met Assets under “Imberest™.

MOTE J: Finandal Futures Contracts

The Fund may buy or sell financial futures contracts. The Fund
bears the market risk that arises from changes in the value of
these financial instruments. The Fund's activities in financial
futures contracts amre conducted thmugh regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fumd enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
tranzaction is effected.

Pursuant to the comtract, the Fund agrees to meeive from or pay
to the broker an amount of cash equal to the daily Suctuation
in the value of the contract. Such meceipts or payments are
Imown as the varistion margin and are recomded by the Fund
a5 unrealized gains or losses. When the contract is closed, the
Fund reconds a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time: it was closed,

NOTE K: Swap Transactions

A swap is @ agreement that obliges two parties to exchange
1 series of cash flows at specified imtervals based wpon or
calculated by reference to changes in specified prices or rates
for a specified amount of an und-m'lymg asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in MNet Assets
mspectively under “Realized gains and (losses) on investments,
forward foreign cumency contracts, swaps, financial futures
contracts, options and cumency” and 35 a component of
“Change in unmrealized gains and (losses) on swaps”.

Centrally Cleared Credit Defanlt Swaps

The buyer in a centrally cleared credit defmit swap agreement
iz obliged to pay the seller a periodic stream of payments over
the term of the contract in retum for 2 contingent pay ment upon
the occurrence of a credit event with respect to an underlying
mference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the partics agree to exchange a series of fixed or
floating interest rate payments based on anotional amount that
SCTYCS 45 3 computation basis.

Total Return Swaps

A total mtum swap is a bilateral agreement in which each
of the partics agree to cxchange the total performance of mn
underl ying asset for a series of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller 2 periodic stream of payments over the term of the
oontract in return for 2 contingent payment upon the occumence
of 2 credit event with respect to an underlying reference

obligation.

Interest Rate Swaps

An interest mate swap is 2 bilatersl agmement in which each
of the parties agree to exchange a sevies of fixed or floating
interest rate payments based on a notional amount that serves
25 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the partics agree to exchange fixed mbe payments for floating,
inflation index linked pay ments based on a notional amount that

serves as 4 computation basis.
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AB FCPI

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on secunties. The risk associated with purchasing an option
is that the Fumd pays a premium whether or not the option is
exercised. Additionally, the Fund bears the risk of loss of the
premium and 2 change in market valoe should the counterparty
not perform under the contract. Put and call options purchased
ame accounted for in th:mmmu’ax]"urtfulmmnﬂm
The cost of securties acquired thmough the exemise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercise of put options are decressed
by the premiums paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premiums received from  written options which  expire
unexercised are recorded by the Fund on the expiration date as
mealized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the um received 1s less
than the amount paid for the closing purchase transaction, as
arealized loss.

If a call option is exercised, the premium received is added
to the pmeeads from the sale of the underlying security or
currency in determining whether the Fund has realized a gain
or loss. f a put option is exewised, the premium meceived
mduces the cost basis of the security or cumrency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavomble change in the price of the secur ty or curmency
under ying the written option. Exercise of an option written by
the Fund could result in the Fund selling or buying a security
or cumency at a price different from the cument market value.

The Fund may also invest in options on swap agreements , also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange for paying 2 marcet-based premium. A receiver
swaption gives the owner the right to meeive the total retum
of & specified asset, reference rate, or index. A payer swaption
gives the owner the right to pay the total retum of a spedfied
asset, reference rate, or index. Swaptions also include options
dma]luwanmmng swap to be terminated or extended by one
of the counterparties.

Thene wens no open option contracts as at August 31, 2019,

NOTE M: Collateral

The following table lists the cash collateral held bylowed
to broker for certain financial derivative instruments as of
August 31,2014

CxhHeld  Cash Owed

AB FCPI- By Broker  To Broker
Dynamic Diversified Portfolio

Credit Suisse .. ... .. ... £ 114335 k"
Muorgan Stanley - . .. % 3TTESE 67
G]d:laleltyBlmdPuthm

Citibank. . . R - 7347
Stardardl:lmmulhmk - % - 22 838
SImﬂDumhuandPurthm

Citibank . . § 2951579 1,238
Mu’ganStanlq,' § 3425459 310,568
GId!all'ﬁghYltldPﬂthm

ANT il b — 1430000
Bank of America. .. ... ... ¥ — 3560000
BMP Paribas .. ...._..._... b - 1,720,000
Citthank. ................. ¥ 13688056 3592851
TPMorgan Chase ... ... ... .. $ 21350000 -
Margan Stanley § 302688 284 590 931
UBSAG ..... ¥ — 42055000
American Inoome Portfolio

Citthank. ................. % — 90309292
TPMorgan Chase ... ... ... .. § 22529000 -
Morgan Stanley . ... ......._ § 32071768 -
European Income Portfolio

Citibank. .. ... £ 4,176 4,208
Goldman Sachs _ . £ 443153 11,110,913
Emerging Markets Debt Portfolio

Goldman Sachs . . o476 4M 490 000

CashHeld  Cach Owed
ABFCPIL- ByBroker  ToBroker
Morgan Stanley .. .. ....... $ 2277068 252000
UBSAG . ... ... ........ £ Q10000 -
Montgage Income Portfolio
Citibank . . .. _. ... ........ £ 4450000 -
Credit Suisse ... ... ... $ 1825000 -
TPMaorgan Chase ... ... ... $ 4090000 -
Morgan Stanley ... ... ... $ 1112055 137925%
Global Bond 11 Portfolio
Citibank . ... .. ... $ 228244 21 489
Morgan Stanley .. .. ....... $ 155660 145148

Cash collateral held by/owed to broker inrelation to derivatives
is meomded as part of “Cash at depositary and broker" and
“Due to depositary and broker™ in the Statement of Asscts and
In relation to derivatives held by the Portfolios as at August 31,
3019 the following table lists collateral consisting of sequrities:

Alarlcet Marked
Value of Value af
Collateral Caollateral
Dielivered Recdved
AB FCPI- to Broloer froma Broler
Short Duration Bond Portfolio .
Bank of America
U5, Treasury Bond,
B3, 081821 ... ... b 3x 73 -
Glohal High Yield Portfolio. . .
Barclays
U5, Treasury Bond,
6.13%, 111527 ... ... .. $ T17.768 -
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Nores To FINANCIAL STATEMENTS {continued) AB FCPI
Mlarket Nlarleet Blarkcet Markes
Value of Value of Value of Vahue of
Collytersl Collateral Collateral Caollageral
Dhelli veresd Received Dl veresd. Reodved
ABFCPE ta Broleer froma Broker ABFCPI- to Braloer from Broker
Citibank American Income Portfolio . _ .
US . Treasury Bond, Barclays
6.13%, 171527 . ...... § 975948 - US. Treasury Bond,
Credit Suisse 6509, 11015026 ... ... .. £ 3631810 -
US. Treasury Bond, Citibank
6.13%, 115027 ... § S5616577 - US. Treasury Bond,
Deutsche Bank 6.50%, 11/15/26 .. ... $ 2618462 -
U5, Treusury Bond, U5, Treasury Bond,
600%, 0215026 . ... § 2573241 - BO0%, 1141521 .. $ 150,004 875 -
Goldman Sachs Credit Suisse
US . Treasury Bond, U5, Treasury Bond,
6.13%, 1715727 . ...... § 962M972 - 6.13%, 1171527 ... ... $ 19988 884 -
HSBC Deutsche Bank
US. Treasury Bond, U5, Treasury Bill,
6.00%, 021526 . .._.... § 2053279 - 6.13%, 11715077 .. $ 213687 -
Morgan Stanley Goldman Sachs
U5, Treusury Bond, U5, Treasury Bill,
6.13%, 111527 ... § 991879 - 6.13%, 11115027 .. $ 57005439 -
US. Treasury Bond, Morgan Stanley
750%, 11524 ... § 27320302 - US. Treasury Bill,
US. Treasury Bond, 750%, 11/15/24 .. ... $ 13132943 -
100%, 051545 ... § - 12861973  Global Bond I Partfolio .. ..
Standard Chartered Bank Bank of America
US . Treasury Bond, U5, Treasury Bond,
6.13%, 11715727 . ...... § 8515444 - £.13%, 051521 ... ... $ 8771 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risks
in lending securities, as with other extensions of credit, consist
of possible loss of rights in the collateral should the bormower
fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collatersl realized upon the borrower's
default will not yield proceeds sufficient to replace the loaned
secunties.

In detemining whether to lend seourities to 2 particular
barrower, the Investment Manager will consider all relevant
facts and cimumstances, including the editworthiness of the
borrower.

While securities are on loan, the bormwer may pay the Portfolio
concemed any income from the securities. The Portfolio may

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to the securities lending
agent for providing securities lending servioes.

Faor the year ended August 31, 2019, the Portfolios earned anet
fiee inoome, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”.
For the vear ended August 31, 2019, Brown Brothers Hamriman
(acting as securities lending agent) earned a fee of $116,117
for providing securities lending services. This is included in
the Statement of Operations and Changes in Met Assets under
“Securities lending income, net”, The value of loaned securities
and related collateral outstanding as of August 31, 2019, are as
below. The collaberal relates to securitics held on the Portfolios.

invest any cashcollateral in money market instuments. thereby L opn Value lhm
earning additional income, or receive an agreed wpon amount

of income from a bomower who has delivered equivalent  Global Equity Blend Portfolio . .

collateral. Credit Suisse F 1110288 1165865
The Portfolio may have the right to regain record ownemhipof  Global Value Portfolio .. ...

loaned securities or equivalent securities in order to exemncise Credit Suizse F 6752387 TDO0 382

ownership nghts such as voting rights, subscription rights
and rights to dividends, interest or distributions. The Portfolio
may pay reasonable finders’, administmtive and other fees in
comnection with a loan.
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AR FCPI
Collateral Collateral
AB FCPI- Vahue Marked Value AB FCPI- Vahe Marked Value
Emerging Markets Growth Tnpan Strategic Value
Portfolio ... ... ....... Portfolio ... .. ............
Mermill Lynch F 19695105 2579 863 Citigroup Global Markets
Morgan Stanley F 666180 6994 8 Limited ¥ 352461265 3TON84 374
TPMorgan $ 2507242 2532 60 Morgan Stanley ¥ 35225368 36 9B6 638
UBS AG £ 1713547 1953748 China Opportunity Portfolio _ . .
Citigroup Glohal Markets Mermill Lynch b3 TI6E80 75274
Limited b 688 567 TE2 906
Agia Ex- Iq}anEqmty
UESAG b 139 555 150,733
MOTE O: Unfunded Loan Commitments Unfunded
The Fund may enter into certain credit ts, all or Laoan
a portion of which may be unfunded. These unfunded loan ABFCPI— Barrower Conmitments Funded
commitments are contractusl obligations for future funding, for Allizd Universal Holdon
which the Fund may receive a commitment fee based on the American Income  LLC (fla US AGM
amount of commitment. Portfolio ... _ Holdeo, LLC), LTBOR +
325000, TV NG 3327764 -

Az of August 31, 2019, the following Portfolios had the
following unfunded loan commitments, transacted through
Credit Suisze, which could be extended at the option of the
bommower pursuant to the respective loan agreements.

Unfunaded
Loan
AB FCPI- Borrower Commitments  Funded
Allied Universal Holdoo
Global High Yield LLC (fla USAGM
Poefflio .. Holdeo, LLC), LIBOR +
3250, V16 493 858 -

For the year ended August31, 2019, Global High Yield Portfolio
and American Income Portfolio received an upfront payment
for the trading discount in assuming the Allied Universal
Holdco LLC loans of $4.939 and $3 278, respectivel y.

For the year ended August3 1, 2019, Global High Yield Portfolio
md American Income Portfolio earmed commitment fee
income of 40,569 and $26.925, respectively. These amounts
are included in “Interest” in the Statement of Operations and
Changes in Met Azsets.

NOTE P: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
term/temporary  financing if necessary, subject to certan
mstrictions, in connection with abnormal redemption activity,

Each Portfolio of the Fund is limited to borrowing 10% of its
mspective net assets. Eumwmsplmmrttudl:]’acﬂlq'm
subject to interest at 2 mutually agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE ): Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Portfolio s0 permit, the Management Company
may choose to co-manage sssets of certain Portfolios within or
outside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be mefered to as a “pool”. These pooling a'rmngu'nuisan:an
administrative device designed to reduce opemtional and other
expenses and do not change the legal rights and obligations of
Shareholders. The pools do not constitute separate entities and
are not directly accessible to investors, Each of the co-managed
Portfolios shall remain entitled to its specific assets.
Where assets of several Portfolios ame pooled for the purposes of
collective management, a recond is maintained of the proportion

of the Asset Pool which is attrbutable to cach mespective
participating  Portfolio, with 2 reference to the Portfolio's
original participation in this Pool and will change in the event
of additional allocation or withdrawals. The entitlements of
each participating Portfolio to the co-managed assets apply to
each and every line of investments of such pool.

Additional investments made on behalf of the co-managed
Portfolins shall be allotted to such Portfolios in accomdance
with their respective entitlernent, whereas assets sold shall be
levied similarly on the sssets attributable to each partici pating
Portfolio.

Az of Auvgust 31, 2019, the Fund co-mmages the assets of
certain Portfolios within the Fund utilizing the following Pools:

ACM Global Investments-Global Bond Poal oo Short Duration Bond Portfolio
Global Bond 1 Portfolio

ACM Global Investments-Global Growth Pool .. Global Equity Blend Portfolio

ACM Global Investments-Glohal Value Pool Global Equity Blend Portfolio

Global Value Fortfolio
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Tabre 1
FEE SCHEDULE ABFCP1
Mamagement Mlama gement Distribadion Tatal
Fee Company Fee Fee Expeme Ratio®

Dynamic Diversified Portfolio

Class
R 1.70% 0.10% MiA 1.95%
ABURH . 1.70% 0.10% MiA 1.95%
AN 1.40% 0.10% MiA 1.90%
B o 1.70% 0.10% 1.00% 285%
B 1.40% 0.10% 1.00% 200%
U 1.90% 0.10% MiA 235G
CEURH ... s 1.90% 0.10% MiA 225%
. 1.70% 0.10% MiA 2%
N 0.90% 0.10% MiA 1.25%
B ] 0.90% 0.10% MiA 1.25%
D 0.70% 0.10% MiA 1.70%
SLEURH ... .. 0.70% 0.01%:(11) MiA 0.80%

Global Equity Blend Portfolio

Class
A 1.60% 0.10% MiA 204 %
ABURH . e 1.60% 0.10% MiA 205%
B o 1.60% 0.10% 1.00% 105%
U e 205% 0.10% MiA 250%
A 0.80% 0.10% MiA 1.25%
B MiA 0.01%:(11) MiA 0.10%
2 0.70% 0.01%:(11) MiA 0.80%

Global Value Porifolio

Class
7 1.50% 0.10% MiA 1.85%
ASGDH . 1.50% 0.10% MiA 1.65%
A 1.50% 0.10% MiA 1.65%
ADAUDH .. 1.50% 0.10% MiA 1.85%
ADCADH . i 1.50% 0.10% MiA 1.65%
ADEURH .. 1.50% 0.10% MiA 1.65%
ADGBPH. ... e 1.50% 0.10% MiA 1.86%
ADSGDH i 1.50% 0.10% MiA 1.84%
ADZARH ... 1.50% 0.10% MiA 1.685%
B o 1.50% 0.10% 1.00% 2 86%
B . 1.50% 0.10% 1.00% 2860
BDAUDH .. 1.50% 0.10% 1.00% 2 86%
BD EURH. . 1.50% 0.10% 1.00% 2R
BD ZARH. . i 1.50% 0.10% 1.00% 2860
e e e 1.95% 0.10% MiA 230%
A 0.70% 0.10% MiA 1.05%
A MiA 0.01%:(11) MiA 0.10%
SGBPH ... e MiA 0.01%:(11) MiA 0.10%
2 0.70% 0.01%:(11) MiA 081%
SIAGBIR) . .. . . 0.70% 0.01%:(11) MiA 0.82%
3 1 MiA 0.01%(11) MiA 011%

Emerging Markets Growth Portfolic

Clasz
A 1.70% 0.10% MiA 201%
AAUDH . i 1.70% 0.10% MiA 2%
APLNH . i 1.70% 0.10% MiA 2100%
ASGDH . 1.70% 0.10% MiA 201%
A 1.70% 0.10% MiA 2%
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AB FCPI
Mamagement Mlama gement Distribadion Tatal
Fee Company Fee Fee Expeme Ratio®

Emerging Markets Growth Portfolio (continued)

Clars=
B o 1.70% 0.10% 1.00% IM%
i 215% 0.10% MiA 2 46%
CAUDH. il 215% 0.10% MNiA 245%
B i 1.70% 0.10% 1.00% 302%
T it 0.90% 0.10% MiA 121%
TAUDH i 0.905% 0.10% MNiA 121%
TCHFH .. i 0.90% 0.10% MiA 1.22%
N o s 215% 01.10% MiA 247%
B NiA 0.019%(11) NiA 009 %
3 0.890% 0.01%(11) MNiA 0.89%

Sustainable US Thematic Portfolio

Clasz
A 1.50% 0.05%(12) MIA 1.75%
AAUDH. . 1.50% 0.05%(12) NiA 1756
ACADH. il 1.50% 0.05%(12) NiA 1.75%
ABTRH .. e 1.50% 0.05%(12) MNiA 1.75%
AGBPH . il 1.50% 0.05%(12) MNiA 1.75%
ASGDH . il 1.50% 0.05%(12) NiA 1.75%
AN 1.50% 0.05%(12) NiA 1.75%
B 1.50% 0.05%(12) 1.00% 275%
BCADH. . il 1.50% 0.05%(12) 1.00% 275%
O 1.95% 0.05%(12) NiA 20%
CEURH .o 1.95% 0.05%(12) NiA 2 M
L e 0.70% 0.05%(12) MNiA 0.95%
TEURH. .. il 0.70% 0.05%(12) MiA 0.95%
TN i 0.70% 0.05%(12) NiA 0.95%
B MIA 0.01%(11) MNIA 0.11%
3 0.65% 0.01%(11) MNiA 0.76%
SLIPY Ho. i 0.65% 0.01%(11) NiA 0.76%

Asia Ex-Japan Equity Portfolio

Clars=
B et 1.70% 0.05% NiA 205%
AAUDH . i 1.70% 0.05% MiA 205%
N 1 1.70% 0.05% MNiA 205%
A i 1.70% 0.05% MiA 205%
ADAUDH . il 1.70% 01.05% MiA 205%
ADCADH . il 1.70% 0.05% MNiA 205%
ADEURH .. s 1. 0% 0.05% MNiA 205%
ADGBPH. ... il 1.70% 01.05% MiA 205%
ADNZDH i 1.70% 0.05% NiA 205%
ADBMBH .. et 1. 0% 0.05% MNiA 205%
ADSGDH . il 1.70% 0.05% MNiA 2.05%
ADZARH i 1.70% 0.05% NiA 205%
AY TPY i 1.70% 0.05% MiA 24 %
B 1. 70% 0.05% 1.00% 305%
BAUDHbY ...l 1.70% 0.05% 1.00% 3%
2 1.70% 0.05% 1.00% 305%
BDAUDH .. il 1.70% 0.05% 1.00% 305%
BDCADH ..ol 1.70% 0.05% 1.00% 305%
BDGBPH . ... il 1.70% 01.05% 1.00% 208%
BDNZDH i 1.70% 0.05% 1.00% 305%
BD AR H. .. s 1. 0% 0.05% 1.00% 305%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
Manag Manag Disiribadion Total
Fee Company Fee Fee Expeme Ratio®

Asia Ex-Japan Equity Portfolio (continued)

Class
BYJPY oo 1.45% 0.05% 0.72% 2525
C 2.15% 0.05% NIA 2 50%
CAUDH. oo 2.15% 0.05% NIA 2.50%
ED oo 1.70% 0.05% 1.00% 105%
0.90% 0.05% NIA 1.25%
TAUDH « oo 0.90% 0.05% NIA 1.25%
TGBP . 0.90% 0.05% NIA 1.23%
I 0.90% 0.05% NIA 1.25%
MAUDH o 0.90% 0.05% NIA 1.25%
S NIA 0.01%(11) NIA 0.12%
) DT 0.90% 0.01%(11) NIA 1.02%
8D NIA 0.01%(11) NIA 0.12%

Japan Strategic Value Portfolio

Class
B 1.20% 0.05% NIA 1.35%
A 1.50% 0.05% NIA 2075
AAUDH. . 1.50% 0.05% NIA 2.06%
ACZKH .o 1.50% 0.05% NIA 208%
ABURH . 1.50% 0.05% NIA 2075
ANZDH . oo 1.50% 0.05% NIA 2.08%
ASGDH . oo 1.50% 0.05% NIA 2.06%
AUSDH oo 1.50% 0.05% NIA 207%
AD 1.50% 0.05% NIA 207%
ADAUDH .. 1.50% 0.05% NIA 2 07%
ADNZDH .. 1.50% 0.05% NIA 207%
ADUSDH ..o 1.50% 0.05% NIA 207%
ADZARH .. 1.50% 0.05% NIA 2 (8%
B o 1.50% 0.05% 1.00% 107%
BD 1.50% 0.05% 1.00% 106%
BDAUDH - oo 1.50% 0.05% 1.00% 1065
BDUSDH. ..o 1.50% 0.05% 1.00% 306%
BDZARH. ..o 1.50% 0.05% 1.00% 106%
C o 1.95% 0.05% NIA 252
CEURH ..o 1.95% 0.05% NIA 2525
D 0.70% 0.05% NIA 1.28%
TEURH. oo 0.70% 0.05% NIA 1.26%
TUSDH . oo 0.70% 0.05% NIA 1.27%
SEURH . oo NIA 0.01%(11) NIA 0.10%
) DT 0.65% 0.01%(11) NIA 0.77%
STUSDH oo 0.65% 0.01%(11) NIA 0.77%
8D NIA 0.01%(11) NIA 0.12%

China Opportunity Portfolio

Class
A 2 00%(1) 0.05% NIA 2 48%
APLNH 2.00%(1) 0.05% NIA 2.48%
AD 2.00%(1) 0.05% NIA 248%
ADAUDH ..o 200%(1) 0.05% NIA 2.48%
ADCADH .. 2.00%(1) 0.05% NIA 247%
ADEURH ..o 2 00%(1) 0.05% NIA 2 495
ADGBPH. ... 200%(1) 0.05% NIA 2.48%
ADNZDH .. 2.00%(1) 0.05% NIA 2.48%
ADRMBH .. 2 00%(1) 0.05% NIA 2 495
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AB FCPI
Mamag Manag Distribadion Tatal
Fee Company Fee Fee Expeme Ratio®

China Opportunity Portfolio (contimed)

Clarss
ADSGDH i 2.009%4(1) 0.05% MiA 2%
ADZARH i 2.00%:(1) 01.05% MiA 24E8%
B i 2.00%4(1) 0.05% 1.00% IR
B s 2.009%4(1) 0.05% 1.00% iM%
BDAUDH i 200541} 0.05% 1.00% 347T%
BDEURH. . i 2.00%4(1) 0.05% 1.00% 34T%
B NZEDH .. it 2.009%4(1) 0.05% 1.00% iM%
BDZARH. i 200541} 0.05% 1.00% 347T%
et 245%(2) 0.05% NiA 293%
T it 1205 3) 0.05% MiA 1.68%
i MNiA 0.01%(11) MNiA 0.14%
3 0.590% 0.01%(11) MiA 1.04%

Short Duration Bond Portfolio

Clarss
B it 0.85%(g) 0.10% MiA 1.20%
A it 085%{g) 01.10% MiA 1.20%
ATEURH ... i 0.85%(g) 0.10% NiA 1.20%
ATSGDH . i 0.85%(g) 0.10% MiA 1.20%
7 085%{g) 01.10% MiA 1.20%
AAAUDH i 0.85%(g) 0.10% NiA 1.20%
AACADH s 0.E85%(g) 0.10% MNiA 1.20%
AAGBPH . . 085%{g) 0.10% MNiA 1.20%
AANZDH i 0.85%(g) 0.10% NiA 1.20%
AASGDH. i 085%(g) 0.10% MiA 1.20%
AT 0.65%(h) 0.10% NiA 1.00%
AREURH. i 0.85%(g) 0.10% MiA 1.20%
A i 085%{g) 01.10% MiA 1.20%
AT AUDH . i 0.E5%(g) 0.10% MNiA 1.20%
AT CADH . i 0.85%(g) 0.10% MiA 1.20%
AT EURH . i 085%{g) 01.10% MiA 1.20%
ATGBPH . i 0.85%(g) 0.10% NiA 1.20%
I N 0.E85%(g) 0.10% MNiA 1.20%
AT SGDH . i 085%{g) 0.10% MNiA 1.20%
A 0.655%(1) 0.10% NiA 1.00%
B o 085%(g) 0.10% 1.00% 2H0%
B i 0.E5%(g) 0.10% 1.00% 2%
B i 0.85%(g) 0.10% 1.00% 2%
BAAUDH i 085%(g) 0.10% 1.00% 2H0%
BT i 0.85%(g) 0.10% 1.00% 2%
BTAUDH. i 0.85%(g) 0.10% 1.00% 2%
BT CADH. i 085%{g) 01.10% 1.00% 2.H0%
BTEURHIC). o o i 1.10% 0.10% 1.00% 249%
BTGBPH ... e 0.E85%(g) 0.10% 1.00% 2%
BTNZDH( . . i 1.10% 0.10% 1.00% 2 46%
B 0.65%(1) 0.10% NiA 1.00%
e 1.25%4()) 0.10% MiA 1.80%
P 1.25G:j) 0.10% NiA 1.60%
CIEURH ...l 1.25%j) 0.10% NiA 1.60%
T it 0.325%(k) 0.10% MiA 0575%
B i 0.325%(k) 0.10% MNiA 0575%
BAUDH . it 0.325%(k) 0.10% MiA 0575%
B EUORH. i 0.325%(k) 01.10% MiA 0575%
T e 0.325%(k) 0.10% NiA 0575%
I AU H . e e 0.325%(k) 0.10% MNiA 0575%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
Mamagement Mlama gement Distribadion Tatal
Fee Company Fee Fee Expeme Ratio®

Short Duraion Bond Portfolio (continued)

Class
N2 1.355%(1) 0.10% NIA 1.69%
N oo 1.355(1) 0.10% NIA 147%
SEURH ..o NIA 0.01%(11) NIA 0.07%
SSGDH - .o NIA 0.01%(11) NIA 0.05%
B2 0.25%(m) 0.01%(11) NIA 0.35%
SIEURH .o 0.25%(m) 0.019%(11) NIA 0.35%
B NIA 0.01%(11) NIA 0.07%

Global High Yield Portfolio**

Class
A 1.56544) 0.10% NIA 1.78%
A2 1.56544) 0.10% NIA 1.78%
AZCHFH ... 1.56544) 0.10% NIA 1.78%
A2EURH ..o 1.56544) 0.10% NIA 1.78%
A2BLNH . 1.56544) 0.10% NIA 1.75%
A2ZSGDH ..o 1.56544) 0.10% NIA 1.78%
AR 1.565%(4) 0.10% NIA 1.78%
AMAUDH .o 1.56544) 0.10% NIA 1.78%
AACADH ... 1.56544) 0.10% NIA 1.78%
AMEURH. .. 1.56544) 0.10% NIA 1.78%
AMGBPH ... 1.56544) 0.10% NIA 1.78%
AANZDH .. 1.56544) 0.10% NIA 1.78%
AARMBH .. . 1.56544) 0.10% NIA 1.78%
AASGDH. .. 1.56544) 0.10% NIA 1.78%
AAZARH. ..o 1.56544) 0.10% NIA 1.78%
AK o 1.56544) 0.10% NIA 1.78%
AKEURH ..o 1.56544) 0.10% NIA 1.78%
AREURH. ..o 1.565%(4) 0.10% NIA 1.78%
AT 1.56544) 0.10% NIA 1.78%
ATAUDH . ..o 1.56544) 0.10% NIA 1.78%
AT CADH . .o 1.565%(4) 0.10% NIA 1.78%
ATEURH oo 1.56544) 0.10% NIA 1.78%
ATGBPH ..o 1.56544) 0.10% NIA 1.78%
AUNZDH 1.56544) 0.10% NIA 1.78%
ATRMBH. .. 1.56544) 0.10% NIA 1.78%
ATSGDH oo 1.56544) 0.10% NIA 1.78%
B oo 1.56544) 0.10% 1.00% 2.78%
B2 1.56544) 0.10% 1.00% 2.78%
BREURH ... 1.565%(4) 0.10% 1.00% 277%
BA o 1.56544) 0.10% 1.00% 2.77%
BAAUDH ..o 1.56544) 0.10% 1.00% 2.77%
BAZARH. .o 1.565%(4) 0.10% 1.00% 2 77%
BT 1.56544) 0.10% 1.00% 2.78%
BTAUDH. ..o 1.56544) 0.10% 1.00% 2.78%
BUTCADH. .o 1.56544) 0.10% 1.00% 2 718%
BTEURH . ..o 1.56544) 0.10% 1.00% 2.78%
BTGBPH ..o e 1.56544) 0.10% 1.00% 2.78%
BUNZDH oo 1.56544) 0.10% 1.00% 2.78%
C 2.01%(5) 0.10% NIA 2.23%
O 2 01%(5) 0.10% NIA 3 335
CIEURH ..o 2.01%(5) 0.10% NIA 223G
K oo 2.01%(5) 0.10% NIA 2.23%
CKEURH. ..o 2 01%(5) 0.10% NIA 335
(o1 AU 201%(5) 0.10% NIA 223G
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AB FCPI

Mamagement Mlama gement Distribadion Tatal

Fee Company Fee Fee Expeme Ratio®

Global High Yield Porifolio®* {com finwed)

Clars=
B i 1.565%4(4) 0.10% 0.50% I H%
BAAUDH. i 1.56%(4) 0.10% 0.50% 23%
BAZARH . i 1.56%4(4) 0.10% 0.50% 232%
| D 1.015%486) 0.10% MNIA 1.23%
- SR 1.015%{6) 0.10% NiA 1.23%
BAUDH oo 1.015%(6) 0.10% NiA 1235
B CHFH. ... e s 1.015%4(6) 0.10% MNiA 1.25%
BEURH. ... 1.01546) 0.10% NiA 1.23%
BSGDH. .o 1.015%(6) 0.10% NiA 1235
TAAUDH - o e 1.01546) 0.10% MNIA 1.24%
0D 1.015:46) 0.10% NiA 124
| 1.015%486) 0.10% NiA 1.23%
TPAUDH - 1.015%{6) 0.10% NiA 1.23%
TTCADH .o 1.015%4(6) 0.10% NiA 1236
TPEURH. oo 1.01%46) 0.10% MNiA 1.23%
TTGBPH. .. 1.015:46) 0.10% NiA 1.23%
I 0 1.015%4(6) 0.10% NiA 1.23%
ITRMBH ... i 1.015%4(6) 0.10% MiA 1.33%
| P 1.56%{4) 0.10% 1.00% 278%
N . 2 11%T) 0.10% NiA 245
| 2 11%{T) 0.10% MNIA 21
SEURH .. i MNiA 0.01%(11) MNiA 0.04 %
3 0.90% 0.01%(11) NiA 0.93%
3 0.90% 0.01%(11) MiA 0.93%
L NiA 0.01%(11) NiA 0035
= 1 MiA 0.01%(11) MiA 0.03%
SR it 0.65% 0.01%(11) MiA 0.68%
SMAUDHE) - oot NIA 0.01%(11) NiA 0035
B0 . 0.60% 0.01%(11) MNiA 0.63%
B it 0.75%413) 01.10% MiA 0.97%
WICHFH. . i 0.75%413) 0.10% NiA 0.97%
L 0.75%413) 0.10% MNiA 0497%
WTAUDH i 0.75%413) 0.10% MNiA 0.97%
WTEURH .. i 0.75%413) 0.10% NiA 0.97%

American Income Portfolio

Clars=
B et 1.10% 0.10% NiA 132%
A it 1.10% 0.10% MiA 132%
AXCHFH . i 1.10% 0.10% NiA 132%
AXDURPH. . i 1.10% 0.10% NiA 132%
ATEURH ... i 1.10% 0.10% MiA 132%
A PLMNH . 1.10% 0.10% MNiA 135%
ATSGDH . i 1.10% 0.10% MiA 132%
7 1.10% 01.10% MiA 133%
AAAUDH i 1.10% 0.10% NiA 132%
AACADH s 1.10% 0.10% MNiA 1.32%
AADURPH . i 1.10% 0.10% MNiA 131%
AAEURH. i 1.10% 0.10% NiA 133%
AAGBPH . e 1.10% 0.10% MiA 132%
AANZDH i 1.10% 0.10% MNiA 132%
AABRMBH ... 1.10% 0.10% NiA 1.3:%
AASGDH. i 1.10% 0.10% MiA 1.3:4%
AATARH. i 1.10% 0.10% MNiA 132%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
Mamagement Mlama gement Distribadion Tatal
Fee Company Fee Fee Expeme Ratio®

American Income Porifolio {continued)

Class
AR 1.10% 0.10% MNiA 1.32%
AKEURH .. . 1.10% 0.10% MiA 1.32%
AR EUR . 1.10% 0.10% MiA 1.32%
AREURH. . . 1.10% 0.10% MNiA 1.32%
Al 1.10% 0.10% MiA 1.32%
AT AUDH . 1.10% 0.10% MiA 1.32%
AT CADH . .. 1.10% 0.10% MNiA 1.32%
AT DUR PH. 1.10% 0.10% MiA 1329
AT EUR H . 1.10% 0.10% MNiA 1.32%
AT GBPH ... i 1.10% 0.10% MNiA 1.32%
AT NI H . 1.10% 0.10% MNiA 1.32%
AT RMBH. . .. 1.10% 0.10% MNiA 1.32%
AT SGDH . 1.10% 0.10% MiA 1.32%
B o 1.10% 0.10% 0.70% 2%
Bl 1.10% 0.10% 0.70% 2%
B 1.10% 0.10% 0.70% 2%
BAAUDH . 1.10% 0.10% 0.70% 2%
BAFARH. .. 1.10% 0.10% 0.70% 2%
BT 1.10% 0.10% 0.70% 2000
BT AUDH. . 1.10% 0.10% 0.70% 2%
BT CAD H. .. e e 1.10% 0.10% 0.70% 2%
BT EURH . .. 1.10% 0.10% 0.70% 2.0%
BTGBPH .. 1.10% 0.10% 0.70% 2%
BTNZDH . 1.10% 0.10% 0.70% 2%
e 1.55% 0.10% MiA 1.77%
0o 1.55% 0.10% MiA 1.77%
C2DUR PH . . 1.55% 0.10% MiA 1.76%
CrEURH .. e 1.55% 0.10% MiA 1.76%
T 1.55% 0.10% MiA 1.77%
B 1.10% 0.10% 0.50% 1.85%
EA AUDH. 1.10% 0.10% 0.50% 1.86%
EA AR H . . e 1.10% 0.10% 0.50% 1.89%
A 0.55% 0.10% MNiA 0.77%
B 0.55% 0.10% MNiA 0.77%
AU H . e 0.55% 0.10% MNiA 0.72%
B CHFH . 0.55% 0.10% MNiA 0.76%
B DR PH .. 0.55% 0.10% MNiA 0.76%
B EURH. 0.55% 0.10% MiA 0.77%
B SGDH . .. 0.55% 0.10% MiA 0.77%
LA e 0.55% 0.10% MNiA 0.77%
LA AU H 0.55% 0.10% MNiA 081%
1 0.55% 0.10% MNiA 0.77%
1 0.55% 0.10% MNiA 0.77%
T CADH 0.55% 0.10% MNiA 0.77%
TR R H. 0.55% 0.10% MNiA 0.77%
T GBPH. ... e i 0.55% 0.10% MNiA 0.77%
I Iy 0.55% 0.10% MNiA 0.77%
I IPY H . 0.55% 0.10% MNiA 0.77%
T NED H 0.55% 0.10% MiA 0.77%
T RMB H . 0.55% 0.10% MiA 0.89%
TS H. . 0.55% 0.10% MNiA 0.77%
T e 1.10% 0.10% 0.70% 2000
o 1.65% 0.10% MNiA 1587%
o 1.65% 0.10% MNiA 1.87%
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AB FCPI
Ml Mlama g i stribadiom Total
Fex Company Fee Fex Expemie Ratio®

American Income Portfolio (continued)

Clas=
B NiA 0.01%(11) NiA 0.03%
-2 0.50% 0.01%:(11) MiA 0.53%
3 5 0.50% 0.01%:(11) MiA 0.53%
B NiA 0.01%(11) NiA 0.03%
SHE e MiA 0.01%(11) MiA 0.03%
B e 039514 0.10% MiA 0.64 %
B e 039914 0.10% MiA 0.64 %
W2CHFH. .. e 039914 0.10% MiA 0.63%
W2EURH .. e 039514 0.10% MiA 0.62%
L 039914 0.10% MiA 0.66%
WTAUDH .. e 039914 0.10% MiA 0.66%
WTEURH .. e 039514 0.10% MiA 0.82%
WTGBPH .. e 039914 0. 10% MiA 0.61%
WTSGDH .. e 039914 0.10% MiA 0.71%

Euwropean Income Portfolio

Class
B e 1.10% 0.10% MiA 1.34%
A e 1.10% 0.10% MiA 1.4%
AXCHFH . e 1.10% 0.10% MiA 1.M%
AXZPLNH . e 1.10% 0.10% MiA 1.33%
ARG H . e 1.10% 0.10% MiA 1.32%
ARUSDH . e 1.10% 0.10% MiA 1.M%
A e 1.10% 0.10% MiA 1.M4%
AMAUDH e 1.10% 0.10% MiA 1.34%
AAHEDH .. e 1.10% 0.10% MiA 1.34%
AARMBH ... 1.10% 0.10% MiA 1.4%
AASGDH. e 1.10% 0. 10% MiA 1.344%
AAUSDH. e 1.10% 0.10% MiA 1.34%
AR e 1.10% 0.10% MiA 1.33%
AR e 1.10% 0.10% MiA 1.M%
Al e 1.10% 0.10% MiA 1.34%
AT AU H . e 1.10% 0.10% MiA 1.4%
AT SGDH . e 1.10% 0.10% MiA 1.M%
AT USDH . . e 1.10% 0.10% MiA 1.M4%
B o e 1.10% 0.10% 0.70% 200%
Bl e 1.10% 0.10% 0.70% 203%
BA e 1.10% 0.10% 0.70% 214 %
BAAUDH . e 1.10% 0. 10% 0.70% 203%
BAUSDH. .. e 1.10% 0.10% 0.70% 203%
BT e 1.10% 0.10% 0.70% 203%
BTAUDH. .. e 1.10% 0. 10% 0.70% 203%
BTUSDH . .. e 1.10% 0.10% 0.70% 203%
e e e 1.55% 0.10% MiA 1.78%
5 1.556 0.10% MiA 1.79%
C2USDH . e 1.55% 0.10% NiA 1.80%
L 1.55% 0.10% MiA 1.78%
CTUSD H . e 1.55% 0.10% MiA 1.80%
A 0.55% 0.10% MiA 0.79%
B e 0.55% 0. 10% MiA 0.79%
EAUDH . e 0.55% 0.10% MiA 0.78%
BCHFH. ... e 0.55% 0.10% MiA 0.82%
I 0.55% 0. 10% MiA 0.79%
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Tapie 1
FEE SCHEDULE (continued) AB FCPI
Wanag, Manag Distridion Tutal
Fee Company Fee Fee Expeme Ratio®

Euwropean Income Portfolio (contimed)

Clas=
L 0.55% 0.10% MiA 0.79%
TAHED H e 0.55% 0.10% MiA 0.79%
ARG H . 0.55% 0.10% MiA 0.78%
B 0.55% 0.10% MiA 0.82%
1 0.55% 0.10% MiA 0825
T SGDH. .. 0.55% 0.10% MiA 0.78%
- 0.55% 0.10% MiA 0.79%
NTUSDH . 1.65% 0.10% MiA 16885
A MiA 0.01%:(11) MiA 0.06%
2 0.50% 0.01%(11) MiA 0.56%
BITUSDH . i 0.50% 0.01%:(11) MiA 0.56%
2 1 0.50% 0.01%:(11) MiA 0.56%
BAUSDH . i MiA 0.01%(11} MiA 0.06%
BHE MiA 0.01%:(11) MiA 0.06%
W CHFE H. ... e 039914 0.10% MiA 0.63%

Emerging Markets Debt Portfolio

Cla==
7 1.10% 0.05% MiA 1.4%
A 1.10% 0.05% MiA 1345
AXCHEH . i 1.10%: 0.05% MiA 1525
. - 1.10% 0.05% MiA 1.M%
A PLNH i 1.10% 0.05% MiA 1.4
AXSGDH . 1.10% 0.05% MiA 1.3%
A i 1.10% 0.05% MiA 1.34%
AAAUDH i 1.10% 0.05% MiA 1.4
AACADH .. 1.10% 0.05% MiA 1.4%
AMNEBURH. i 1.10% 0.05% MiA 1345
AMGBPH . .. 1.10% 0.05% MiA 1.35%
AANZDH .. 1.10% 0.05% MiA 1.35%
AARMBH .. .. 1.10% 0.05% MiA 1345
AASGDH. .. 1.10%: 0.05% MiA 1.3
AR AR H. e 1.10% 0.05% MiA 1.M%
AR EUR . 1.10% 0.05% MiA 1.4
- 1.10% 0.05% MiA 1.3%
AT AUDH . i 1.10% 0.05% MiA 1.34%
AT CADH . .. 1.10% 0.05% MiA 1.4
AT EURH . 1.10% 0.05% MiA 1.35%
AT GBPH . 1.10% 0.05% MiA 1.35%
AT NFDH . i 1.10%: 0.05% MiA 1.3
AT RMBH. . .. 1.10% 0.05% MiA 1.35%
AT BGDH 1.10% 0.05% MiA 1.35%
B o 1.10%: 0.05% 1.00% 2%
N 1.10% 0.05% 1.00% 235%
B 1.10% 0.05% 1.00% 235G
BAAUDH . 1.10% 0.05% 1.00% 235%
BAZARH . . i 1.10% 0.05% 1.00% 235G
BT 1.10% 0.05% 1.00% 235G
BT AUDH. . . 1.10% 0.05% 1.00% 235%
BTCADH. . i 1.10% 0.05% 1.00% 2349
BTEURH . .. 1.10% 0.05% 1.00% 23
BTGBPH ... .. 1.10% 0.05% 1.00% 235%
BT NEDH . . 1.10% 0.05% 1.00% 235
e 1.55% 0.05% MiA 1.79%
0 1.55% 0.05% MiA 1.79%
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AB FCPI
Ml Mlama g Distribadiion Tzl
Fex Company Fee Fex Expemie Ratio®

Emerging Markets Debi Portfolio (continued)

Clarss
C2EURH ... i 1.55% 0.05% MiA 1.78%
0 1.55% 01.05% MiA 1.78%
T i 0.55% 0.05% NiA 0.79%
B s 0.55% 0.05% MNiA 0.79%
B CHFH. . i 0.55% 0.05% MNiA 0.78%
B EURH. . i 0.55% 0.05% NiA 0.79%
Tl i 0.55% 0.05% MiA 0.78%
T AU H i 0.55% 0.05% MNiA 0.79%
I ] 0.55% 0.05% NiA 0.80%
I SGDH. i 0.55% 0.05% MiA 0.79%
N it 1.65% 0.05% MNiA 1.90%
L 1.65% 0.05% MiA 1.90%
B N/A 0.019(11) N/A 0095
SEURH .. i NiA 0.01%(11) NiA 0.04 %
SGBPH .. i MNiA 0.01%(11) MNiA 0.4 %
3 0.55% 0.01%(11) MNiA 0.62%
S1EURH ... i 0.55% 0.01%(11) NiA 0.61%
S1GBPH . i 0.55% 0.01%(11) MiA 0.60%
Y NiA 0.01%(11) NiA 0.06%

Mortgage Income Portfolio

Clasz
B it 1.10% 0.05% MNiA 131%
B s 1.10% 0.05% NiA 131%
AN 1.05%(8) 0.05% NiA 1256
7 1.10% 0.05% MNiA 131%
AAAUDH i 1.10% 0.05% MiA 131%
AABRMBH ... 1.10% 01.05% MiA 1.27%
AASGDH. i 1.10% 0.05% NiA 1. 9%
AATARH. e 1.10% 0.05% MNiA 131%
AREURH. i 1.10% 0.05% MNiA 131%
A i 1.10% 0.05% NiA 131%
AT AUDH . s 1.10% 0.05% MNiA 131%
ATGBPH . i 1.10% 0.05% MNiA 1.30%
AT SGDH . i 1.10% 0.05% NiA 131%
ATHOE) - oo 1.05%(8) 0.05% NiA 1256
AN 1.05%4E) 0.05% NiA 1.25%
B i 1O5%(8) 0.05% 0.45% 1.70%
B i 1.10% 01.05% 1.00% 231%
BAAUDH i 1.10% 0.05% 1.00% 2%
BAZARH. ... s 110% 0.05% 1.00% 23%
B 1.05%48) 0.055% 0.45% 1706
et 1.55% 0.05% NiA 1. 76%
e 1.55% 0.05% MNiA 1. 76%
(o) 1.500{9) 0.05% NiA 170G
K 150949} 0.05% NiA 1.70%
T it 0.55% 0.05% MiA 0.76%
B i 0.55% 0.05% MNiA 0.76%
B EURH. ... i 0.55% 0.05% MiA 0.76%
3 0,505 10} 01.05% MiA 0.70%
2 0.55% 0.05% NiA 0.75%
D it 05054 10) 0.05% MiA 0.70%
e 1.65% 01.05% MiA 1.86%
L 1.65% 0.05% NiA 1.86%
B NiA 0.01%(11) NiA 0.04%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI
Manag Manag Disiribadion Total
Fee Company Fee Fee Expeme Ratio®
Mortgage Income Portfolio (continued)
Class
L DT 0.50% 0.01%(11) NIA 0.54%
SUIPY - 0.50% 0.01%(11) NIA 0.55%
SIX 0.40% 0.019%(11) NIA 0.42%
B NIA 0.01%(11) NIA 0.04%
Global Bond II Portfolio
Clazz
) DR 0.45% 0.01%(11) NIA 1.02%

Unsuditesd. The TER calcnlstion follows the guidelines & onflined by SFAMA 16 May 2008,

**  For the Total Expense Ratio cale dation of the Global High Yield Porifiolio the iodal net asiets of the underlying fonds mansged by the Investm ent
Mar ger are removed from the compuiation of the ned mansgement fiee, mansgement company fee and axe d'shonnement of the Porifolio o saveid

duplicated fees.
(&) Shere clas liguidsted on July 2,2019,
(b Share class ligoid sted on October 19,2018,

(g} Share class liguidated on November 20, 2018,

(dy Share class liquidsted on Janusry 14,2019,
() Share class liguidsted on Octlober 15,2018,
() Shere class ligouid sted on October 5, 2018,

(g) Changed during the year from 1. 106% 100 85%, elfactive hly 1, 2019
(h) Changed during the year from 1. 106% 10065%, elfactive hly 1, 2019,
(i) Changed during the year from 0.85% 10065%, elfactive hly 1, 2019,
{{y Changed doring the year from 1,55% to 1 25%, effective July 1, 2019,
(k) Changed during the year from 0,55% 100 325%, effective July 1,2019,
) Changed during the year from 1.65% 10 1 35%, effactive hly 1, 2019
(m) Changed during the year from 0.509% 100 25%, effactive hly 1, 2019

Mansgement Feet for the period are reflected s their effective rate a3 determined by the following:

(1) 2004% op to $300,000 000 and 1 705 on dhe exce s of $300 000 000,

(2 2A45% op to $300,000 000 and 2.15% on dhe exce s of $300,000 000,

3 1.204% op w0 $300,000 000 and 0 905% on de exce st of $300 000 000,

(4 1.704% op wo 35,000,000 000 and 1 50% on the excess of $5,000 000 000,

(5 2.15% op 0o 35 000,000 000 and 1 95% on the excess of $5,000 000 000,

& 1.15% op bo 35 000,000 000 and 0.95% on the e xcess of $5,000 000 000,

(T 225% op to $5000,000 000 and 2 05% on the excess of $5,000 000 000,

(8 1.05% op to $100,000 000, 1.00% on the next $100 000,000 and 095% on the excess of $200,000,000,
@ 1504 op w0 $100,000 000, 1.45% on the next $100 000,000 and 1404% on the excess of $200,000,000,
{10} 0.504% op w0 $100,000 000, 0.45% on the next $100 000,000 and 0404% on the excess of $200,000,000,

Mamagement Com pany Fees

{11} Anmoal fes squal to the lesser of $50 000 or 0.01% of aversge dadly MAV,
{12) Changed during the year from 0. 106% 100 05%, effactive Oowber 31, 2018,

Maxmmuom Management Fee a4 disclossd in the progpectos of the Fond

{13) Upto 1,15%
{14) Up o 0.55%
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TapLe 2
Porrrorio TurNOVER AB FCPI
Turnaover®
{unaudited b
ABFCPI-
Dynamic Diversified Portfolio. .. ... L il 96.12%
Global Equity Blend Portfolio . .. ... L e 42 HE%
Global Valee Partfolio . . . o oL L e 4535%
Emerging Markets Growth Portfolio .. ... i 12737%
Sustainable US Thematic Portfolio . . . i 43 6%
Asia Ex-Tapan Bquity Portfolio . . ... L il 53.16%
Tapan Strategic Value Portfolio .. ... L e 42 94%
China Opportumity Portfolio . ... .o e 10327%
Short Dumtion Bond Portfiolio. .. .. . L i 128 65%
Global High Yield Portfolio . ... .. L e 47 53%
American Income Portfolio . . e AT
Buropean Income Portfolio ... ... B[RO
Emerging Markets Debt Portfolio .. . .. i 91 94%
Mortgage Income Portfolio . . L il 45 50%
Global Bond I Partfolio . ... .o i 130 58%

* Uﬂr:ﬁtsd: Calenlsted in sccondance with ATCPA goidelines, Average market valne of secorities for the period & calculaed based on month
& it .
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Porrrorio OF INVESTMENTS AB FCP I
Angust 31,2019 American Income Portfolio
Eaie Date [Porime fpuall Wl Mt Az

ik IS &=

TRANSFERABLE SECURITIES (JUOTED ON A STOCK EXCHANGE OR DEALT IN 0N ANOTHER REGULATED MAREET
GOV ERNMENTS - TREASURIES

UMITED STATES
US Treasmy Bonds .. ... ... 00 vinvin i vnvnrnnnnnenee . 225% 1IFISZE USD 12,00 3 15856874 0. 1%
U5, Treasery Bonds .. ....... 5% yis/m 106,246 141,290,584 0.4
U5, Treasary Bonds . §.00% HI526 518,678 G653 421963 29
U5, Treasary Bonds{a) 6.13%  1IF1527 1283 326 1,742916,7016 T4
U5, Treasary Bonds . 6.25% 1580 14,500 21251563 0.1
U5, Treazary Bonds . §38% 1527 381,850 521521891 22
115, Treasary Bonds(a) 630%  1IF15/26 204,723 T4 PGE5T9 1.2
U5, Treasary Bonds . 6 683% ¥1527 184,619 251,514,550 L1
U5, Treasary Bonds .. . 6.75% 1526 342,500 462 267 969 ]
U5, Treazary Bonds 7.13% Y1523 48 659 575939672 0.2
U5, Treasary Bonds{a) TH%  1IF1524 278,580 35342189 L&
U5, Treasary Bonds TR FI525 190,000 251 482812 L1
U5, Treasary Bonds{a) 0% 1IM1520 433,949 500,716,956 22

SMGEAIIE 1A
CORPOR ATES - IN VESTMENT GRADE

FINANCIAL INSTITUTHINS

BANEING
ABNAMERD Bank BV ... .o.ovieninniisienscneanennene . AT5%  TIRES 17,364 I3M66M4 0.1
ABN AMRD Bank NV ... 4E30% 4136 7,000 77350 0.0
ABN AMRO Bank NV . 7.75%  SI523 7,651 £ME31T 0.0
ATBGROIPPLE. .o ieincsve e eeaensaneenenn e A26F 1025 45,541 47358860 0.3
ATBGIPPLE, .o ieiincsvevasernenneneenenn e ATEH INI2/23 3\ 23616263 0.
AllyFinancial, InC, . .. .vvrrirvenvnnessensaneenennene . 3ER® S22 12,572 13266754 0.1
Ally Financial, Inc. . .. ... 200% 110151 11,107 15538625 0.1
American Express Co., Series Clb) . 450% WIS 2,549 234925 0.0
AmSouth Bancerp . . 675% 11701725 1,93 M3Im 0l
Aumsirabia & New Zealand Banking Gromp Lid.,, 440%  SI19726 11,720 12667270 0.1
Amdralia & New Zenland Fanking Gromp Lid.. 450% VI 13,269 19518837 0.1
Awstralia & New Zealand Ihnl:ng un:q: Ld/

United Kingdamik) . . 675%  &1526 34,925 3RA193 02
Banco Samtander SA . SIR% 111925 55,600 61389016 0.3
Banik of America Corp., Series {5 | | 513% &N 3,155 24079531 0.l
Banik of America Corp., Series ViB} (<), 5E0% W19 =7 7933 00
Bark of America Corp., Seties X(B) . ... ..o vovrron s 625% w0524 1,367 149030 0.0
Banik of America Corp., Seties Fh) . ...ov e ieneenen s 650% 1V /24 10,000 1,067,180 0.1
Bark of Amesica Corp., Series B, .. oovvn s venienen s 205%  &1527 4,006 44547260 02
Bark of Ireland Gromp PLC. 450% 12523 25,505 2684253 0.1
Barik of Mew Yark Mellan u:rp Ir}ScnﬂB:h} 495% &2/ 3,374 3A52M 0.0
Barchys Bank PLC . TR 1222 1,10 1210382 00
BarchysPLC .. 4% SI6 9,110 9491044 0.0
BarchysPLC ... .... 4978  SI6 1,500 15850 00
BEVAUSA ........ IEME A0S 4,215 4406032 0.0
BEVAUSA ........ 550% 401726 7,500 E374095 0.0
BNPParibas SA. ... . 438%  WIRDS 3,599 4941 0.0
BNPParibas 3A. ... . 43B%  NI2P6 4,700 5053566 0.0
BNPParibas 34, ... . USRS ¥ -: L SR ) ks 13,920 15235384 0.1
BNPParias SATD) « . voverevrvenvnnnrenensnenenesenes  BI5%  HI4Z2 3,420 359609 0.0
ENPMum} TR WI2I 31,862 I3FE6E058 0.2
BPCESA . . s 515% W24 78,583 31283493 0.1
BPCESA . 570% W2 12,19 13488642 0.1
Cagital O Firancial Corg, | 375% IR 77,450 28518661 0.
Cagital One Firancial E'cl'p 375% W97 19,128 20256552 0.
Lo r e OSSPSR F - 1. S - 1.1 9,951 10512296 0.1
L PSPPSRI I i1 S 1) (¢ 13,639 402 0l
CHEEEP,TIC. .. 10 vrsrssssessnsnnsnenssnssnsnssnss AAST Q29T 1,500 1450628 0.0
Citigroap, Inc. .. ... . 550% W3S 1,725 1575122 00
Commerzhani AG . e, RI3E 9193 9,538 172178 0.l
Commomweakh Bark of Anstalia . ... ... .00 450% 1209005 8,018 30309677 0.
Coaperaticve Rabatark UA .. .. ... 0o, 305% 21026 4,078 43200213 02
Cooperatiove Rabobank UA .. .. oovvervrsvennnnnenenene A% 1201723 14,004 15136097 0.1
Credit AZrcaleE SA. . . covvinir v aan e e an e eee . A3RR HITES 4,798 5112255 0.0
Credit Agricale SAME . v vvvvrvevnsesseasaneeneaene . GERE W24 7,000 TAG5395 0.0
Credit Agricale SA(E) . e 2I3% 1S 34,157 39859587 0.2
E‘red:lSnme-l}u:pandmg llrnmeg,']'_ld.. rrraraiainaees  A55® AITRE 1,500 1561869 0.0
Damike Bank A/5 . . e ertreiieeae . S00% I 2,692 2EI654T 0.0
Damske BEEAS .. . evrnisvencasesaensane e eee s 53R® 112724 46,478 5126604 03
Discoves Barik . 345%  TIIRG 21,166 2297198 0.l
DB Basi ASA(E) | 650% W62 78,500 29999577 0.l
Guldman Sacks Group, Inc. (Theh 1 oovoososooso Mm% YA &34l £E24041 0.0
Goldman Sachs Groap,Inc. (The} ... .oov e eece e enn . A25% 121725 1,500 1420542 0.0
HEBOHaMings PLO. . o0 vis e venvaeervenncneanenn e A3R% 1172326 1,500 151198 00
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American Income Portfolio

|+ T Dade [Porime fpuall Valoe M Amseis
ikl | LBy =

HSBC Mokdings PLOMEY .. ... ..ooooeesiseennnnnenn.... G00% 52227 USD 42 3 4ES42I3 00%
HSBC Fokdings PLOMBY .. .. oovesonens s nennnnenrnn.  636%  330/25 7,50 7762500 0.0
HSBC Hakdings PLOMEY +.vvv e vee s es e v e anns 65%  NIIR 17,335 17516861 0.1
HSBC Hokdings PLOMEY .. ... o0oeeees e eeceennnnan. . GER®  &0121 10,000 10477240 00O
TNGBank BV .. ..ot iecesceneee e ieeene e e, SEOW W25 21,331 237ISTE 0.1
ey RSN 7 ST Y. | 5,72 SAEI0Z 00
ING Graeg NV .. ... 468%  0ERE 5,000 SS72125 0.0
NG Graep NV(B) . . . 675% A6 31,733 33323966 0.1
Intesa SanpualoSpA .. . IWE NIm 11,410 11552454 0.1
Intesa SanmualoSph .. . SME &6 9,505 02:EIHE 0.0
Intesa SanpualoSpA .. . S7T% NI506 3,000 370,03 00
IPMorgan Chase & Co, . ) IEE WO &,000 45180 00
JPMargan Che & Ca,, Series CC(h). 463% 101 10,000 9giig80 00
TPMorgan Chase & Co., Series FR(B) ... ... ............ S% 0l m,916 21724088 0.1
TPMorgan Chase & Co., Series Q0B ... ... ............ 515% S0l 10,000 10281170 00
JPMorgan Chise & Co, Sesies BBh. oov vy v vnns 5% S0l 477 #1517 00
TPMorgan Chase & Co., Series V(B . ... .. .......... SE%  IV0IAe 5,440 SAS49ET 00
TPMaorgan Chase & Co., SeriesS(B) . .................. 675% w0l 13,340 14840750 0.1
Lioyds Barking GrompPLO .. .. ... .o..oeeoensnnns 4% 1 17,50 18664882 0.0
Lioyds Bariking GrompPLC .. .. ....00oissoes s s 4% X105 2,665 23762757 0.1
I.hyﬂs]]-tingﬂmp]’l.l!‘{l:}....................... THE & 13,004 13512964 0.1
Liayds Barking Group PLO() . TE%  WXRS 10,000 10403330 00
ME&T Bank Corp, , Series Gib). . SM% R0l 0,067 3100433 0.0
Mimbo Fimncial Gromp c-.;,ms Ted. e 460% NI 2 608 24256621 0.1
Momgan Stanlky, Sevies G, . et 435%  WOERE 11,259 12313034 0.1
Moman Stanlky . SM% 17405 15,300 17261766 0.1
Nasomwide Builing Saciety | ITTR WO 11,61 1gE6708 0.1
Nasiomwide Building Saciety .. s 4% W46 41,138 4198165 0.2
Nmmd:ﬂnﬂdmg&m:q- et et ans 436% w0l 27,210 BEIATE 01
M afWest Markets PLC . . 1% WmRm 7,705 736176 00
Mordea Banik A bpih) . 6% W2606 &3, 760 GE0ETOES 0.3
Santander Holdings USA, Tnc., Im% &0 908 IRETEET 0.0
Samtander Holdings USA, Tnc., 440% W7 41,247 44380782 0.2
Sartander UK Group Holdings PLC. ... ... ............ 475%  WIseS 0,608 320300 0.1
Sartander UK Group Holdings PLC. ... ... ............ 4E% 11524 7,000 7491771 00
Samtander UK PLC | e, SO0W N7 3,1z agidlsd 0o
Skandinvisia Bnh'.hi]!utenﬁﬂ{h} e eieii.... S7SW 513/ 13,554 1382481 0.1
Sodete Oemenlk 5A R 1+ STy TT 6,588 6845301 0.0
Sodete Gmenlk A .. 425%  ®1906 17,260 18204398 0.1
Sodete Gemerale SA ., ... P 475%  1/M05 13,412 14415137 0.1
Standard Chartered PLC .. ... .. .oovienis e s an s Im% WIS 5,150 531263 00
Standard Chartered PLC .. ... .. .00oisnns s es s enns 425%  E 1,600 1655248 0.0
Standerd Chartered PLC .. ... oo.osinne e es e, A30% 219027 1,50 1559276 0.0
Standurd Chartered PLC .. ... ..o e ee e, S20% 126024 4,608 4988211 00
Standard Chartered PLC | e, BT 2SR 3,510 109813 00
Svemska Handebharken ABE} . 535% 3012 14,510 14628900 0.1
Svenska Handelbanken ATb) .. e ieriiia... B25W 30124 16,50 17533418 0.1
Swedbark AT, Series ROSB). . 00 oooon o SEER AT/ 6,000 653178 0.0
Swedbank ABBY .. .. oo0ove e es i e e, BO0R W17 13,200 13498650 0.1
URSAG. . B3R SI524 7,742 836233 0.0
UBS AGISamfod CT, e, TEVE EITR2 14,464 16314582 0.1
UBS Gromp Fanding Sw iszerland AGIE). | e, TIOR3 9,000 9553275 0.0
UESGmmedmgSwmr]md MII:} i, TO® WI90S 23,750 2635937 0.1
UniCredit SpA .. e eriiiiiia... GETE NN 55,560 60069435 0.3
Wells Fasga & Ch. ) RPN 7 -« S T 11 14,005 15007045 0.1
Wells Fargn & Ca., Series LB}, v taranieeiniae. GEE® G525 13,50 14519525 0,1
Wells Fargo & Co., Serias S(h) .. e iriiiaa.. GE0% 1S4 3,517 3754397 0.0
1517325557 7.9
Air Lease Corp, . i, AZSE 0124 22,197 IREETITE 0.0
GE Cagital Iueminm]andmg Co.Urlimited Ca,. ... ....... 337% 11/1525 26,500 26815350 0.1
Synchromy Fimancial . et eeieie.. 385%  12OLET 21,457 22256471 0.1
Synchramy Fimancial ...\ 825 RIS 19,104 20303546 0.1
Synchromy Fimancial .. ... ......i i, ASER W13/ 17,444 1836507 0.0
Synchromy Fimancial . ... ... .. ..o, S15W W19/29 1,50 IGEE004 0.0
13387551 _ 0.8
ﬂE'EE‘Iph]Tm!]T 9% 40180 23,957 I5IATAZE 0.2
Aegom KV SN 1. . S 1) 11 7,541 83116% 00
AIG Life Haldings, Inc. 13%  WISHE 354 MOEXM 00
Allsate Cor, {TI:E}ScmE e iieiiii.... SG75W ISMED 22,164 23582984 0.1
Allstate Corg, (The}. . '\ - 117 8,565 10205455 0,1
Anthem, Inc.. i, A0 WOLEE 1,50 163217 0.0
Ameniom Negherhnds BY for SwissRe Lad . ............... 5% &I55 40,000 43858000 0.2
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Porrrorio OrF INVESTMENTS {continued) AB FCP I
American Income Portfolio

Hale Dade [Porime fpuall Valne Mt Assels
Rk LIS %
Clavesie PLC for Faich Imsarance Ca., Lid. 5% AMME USD 3,30 3 3TN 0.0%
Hastford Financial Services u.uq:, Inc, {'rh.-} Serics Imn{:} 4B%  VI2MT 36,670 22680568 0.
Liberty Mutmal um:p.rm.- . TER  H15G7 7,135 EWIFT 0.0
Melife Capital Trast TV . . e rtarareeaiaeiaee . TER®  1MISAT 433 B4z 00
MetLife, INC. .0 vvs v eesencrvesansesaennane e aa e GADE 1VI5/36 16,000 1852345 0.1
Medlife, Inc. ... .. SRR [ L SR 11 - 2,590 13344460 0.1
Naiorwide Mutral Tmsmrance l:-:{..—} 470%  1VI524 1,000 100043 0.0
Pradential Firancial, Inc., 50%  WISH 36,601 379E5543 0.2
Prudential Firancial, Inc., SEE  EI5M3 7,347 29273710 0.1
Pradential Fimancial, Inc. . . . . SERE WIS 3,150 337050 0.0
Swim ReFm-:ce-]'.n:enl:mq SA. i rrraareaees  SO0% AZMD 7,290 2039959 0.0
Viya Firancial, Inc. . PSPPSRI 7.1 SR ) L1.::1 0,648 3210706 0.1
WILRITRE L3
REITS
Alexandris Real Fstate Equities, Inc, ... ... .. .00oveennn... . 3E0% 41526 4,605 5044242 0.0
Ameticn Homes 4 BentLP .. .. ... oioininnninnnan ..., 450% WIS 1,500 1717740 0.0
Amesican Tawes S v vvrtrvesansnrssesnsanesseeenss  360%  IIS2R 1,500 1589370 00
American Tawer COe, v vvvirvenvnsessenscneeneneene.  AA0F  HIS26 15,681 20541278 0.1
EPR Prapertes.. ... . e 375%  RI529 17,000 17113268 0.1
EPR Frapersies.. ... . 450% 40125 950 1007345 0.0
EPR Praperies.. ... . 450%  &0127 0,79 32768146 0.2
EPR Propersies.. ... . 475%  1VI526 6,570 TASE2TE 0.0
EPR Propersies. . . ettrareieiiaeee.  525% TISE3 9,500 104285 0.1
GLP Capital LWGLP Financing 1L, Tnc.. . .0 00 ove oo, 335% 9001/ 9,277 9294717 0.0
GLP Capital LFFGLP Financing IL,Inc.. . .. o0 vvvveennnen. . 400% 1715730 13,647 1375655 0.1
GLP Capital LFFGLP Financing IL,Inc.. . ... .. 1e\vsssss 525% 60125 6,193 6217217 0.0
l]LPE‘q:iI]I_H'CH_'PmegH INC. . s s venannen e 575% G012 3,053 IAR00E 0.0
HCPInc. ....... . 3% TISE 6,092 6302747 0.0
Highwook Realty LP ... .00 oo 40% 4159 2,000 £M4E5 0.0
Hompitality Properfies TRmt. .. .. 000 vorvessienansineesns.  425%  HIS2I 9,733 9Z75043 0.1
Hoopitality Propersies TRmit. .. oo veuvenvreveinsnnnenensenes  450%  &1523 1,525 152164 00
Himpitality Propersies TRsst. .. .. .ovovvrevenncnnanennene . 450%  HI525 8,27 2875575% 0.
Hompitality Properfies Trst. .. .. ..0voreee s ienaesenss 46859 VIS 1 1013775 00
I-Icup:la]:ly?mpemﬂ'l'rml.......................... 50% w522 10,000 10808485 0.1
EilmyReakyLP ...... 3A5F  1VI524 6,050 6342130 0.0
Kite Realty Groap LP 400% 1001726 2,785 2793517 0.0
LifeSsorage LP/CA. . IEE 70126 12,30 12736244 0.1
MPT Operating Parinership LBMPT Finance Corg.. 4% R0129 16,014 16639368 0.1
MPT Operasing Parinership LPMPT Finance Cerg.. . 50% V1527 3,908 4172423 0.0
MPT Operasing Partnership LPMPT Finance E'cl'p 535%  &01/26 8,571 9057233 0.0
Omega Healibears Imvestoms, Inc. ... .oovoevevnneneeninnenn . 450% 11525 3,365 4083315 0.0
Omega Healihcare Imvestoms, Inc. ... .ovvvevensvnneninnene . 525%  ITI526 5,503 6MR5366 0.0
Regency Centess LP, e 3E0® 2MIAT 10,520 134235 0.l
Sabra Healé: Care LPfSabra l:*-pn] l:-:p 430% 60124 7,053 2BA2TASS 0.
Senicr Homing Propesties Trast . 675% 41520 11,743 1178749 0.1
SITE Centers Corp. . . s IE@E 20185 13,265 13710770 0.1
SITE Centers Corp. . . 470%  &0127 18,600 20537618 0.1
Spirit Realiy LP ., . PSPPSR ¥« it SRy L. 14,582 15891744 0.1
SPEtREaly LP . ... i is e ie e an e eee . AASE WIS 0,186 2134008 0.1
STORECaEaad GO, . ..vvvnvrvenvnenrvenncneenennene . AE3H HI529 4,573 SPEETIZ 0.0
Susa ParmershipLP, . e TE0% 120127 &,000 TE26EM 0.0
Vertas Realty LP ., 400% 301728 1,500 1427915 00
VERETDp:mngmnm;:LP.................... 4E%  &0126 18,900 2118083 0.1
WP Carey, Inc. . . 435% 1001726 3,000 3ZOE 0.0
421788001 _ 19
2656 IR4%R1 116
DNDUSTRIAL
BASIC
ArcelorMial | PPN X1 S 1) | V. 0,297 2128585 0.l
Dow Chemical Ca, (The). . rrtrrrararerrarariarnees.  A55E 11730/25 5,000 SEM4ERS 0.0
DuPontde Hemomrs I00.. . ... o0oenvvensveinnceeenenn e AT3% 111528 18,50 21420447 0.
Glencore Fanding LLC .00 00 ove oo, AR 3T 5,000 5150700 0.0
Glencore Fanding LLE ... .0ovvenvanisvenscneeenneee s A13% 53023 4,500 4737937 0.0
Glencre Fanding LLE ... .00 oyies s sesasvesaesenes 4@ 49 2,142 21290428 0.0
Huntsman Intermatiomal LLC .. o0 ooy e vvrvensnenenennene s 450% 501729 33,000 3520605 0.2
Robm & Haas €0, .. o ovvvsor e s is e an e e eee . TES® TISE9 72,000 299E4636 0.1
12561528 0.5
CAPITAL GOODS
G eneral Electric Co., semm:} e, SO0 1ZLE 21,19 19306567 0.1
Waktec Corg. . SO IUPIURII ¥ i SR ) L' 28,747 30771281 0.1

SOOTEA4R 0.2
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AB FCPI
American Income Portfolio

Rl Daie P ipuall Wil Mt Assals
) (LSI) %
COMMUNKICATIONS - MEDIA
CBS Comp. . I B8 ()] IF1526 USD 15,152 3 16215436 0. 1%
CRE Corp. . S B ] a0l 10,520 11991023 0.1
E'h:lufmﬂnmﬁﬂiql’.l’.ﬂ"
Charter Communications Operating Capital . ... ............ 430% 20124 5,000 SITR3IS 0.0
Chater Commumications Operating LLCS
Ehiuﬂ:mucﬂnmﬂ[ﬂin: Eh]li. cerarrar e aea. 481 IS 40,910 45,132 444 0.z
Cox Commemications , Inc, - % WIS26 7,545 2158445 0.0
Dumlﬂy(‘nmmﬂ'_m - 395% NI 1,500 1580427 0.0
Time Wamer Entertaimment Co, LP. . ...........000v000nee. . 538% WISE3 15,020 21019,709 0.1

109,475,757 0.5
COMMUMICATIONS - TELECOMMUNICATIONS

ATET,Inc. . . k] FI1580 1,500 1664514 0.0
ATET,Inc.......... 4 35% oz ] 42685038 0.2
ATET,Inc.......... X S5 1554 10,741 13358453 0.1
2 P - 0 &I ) R | 3,042 3975006 0.0
ATET,Inc. . i k] #1531 5,000 GEE33T0 0.0
Bnﬁl:'l'ehcmmniml’l’.[‘ - 0§ e 18,590 21482252 0.1
British Telecommemicaions PLC ... .......................  9683% 1XI530 14,260 21 EZ2307 0.l
Hughes Satellite Systems Corp, . ovvvn v vnrnrnsnnncer s S.20% 20126 2,885 3052038 0.0
Qwest Comp, . cereee . GEER Y1553 1,478 1488355 0.0

Sprli.Spﬂ'lmEh LLE'ﬁm:l.SmE'n Bitidvan
Sprint Spectnam Co, IITLLC, | e AR s 17,245 18,350,542 0.1

Sprint Spectram Co. LLEBpuSpci-nE'n ]II'.I'_EF
Sprint Spectram Co, ITLLC, , - 3 NNZE 17,140 18465128 0.1
153237293 0.7

COMNSUMER CY (LICAL - AUTOMOTIVE

Daimler Finance Moréh America LLC | - F k] ¥ 26,000 27,164 354 0.1
Fard Motor Ca, I LR (4] e 7,000 TR31021 0.1
FnrdH:l.u-E‘nﬁl.E‘n LLE‘ I - 20623 6,555 6,782937 0.0
Fard Motor Credit Co, LI'.E' - B 1 oz 18,570 19,619,595 ol
General Motors Co, | I e I (11 ] 10 9207352 0.1
l]u:nl"l:lu!ﬁnnall[‘n e oo 4 0% V1525 2,700 2,780,135 0.0
General Motors Finandal Co, Inc, ..ol vn v v vnenvnn . 400% 1VDG/26 5,480 SAITETS 0.0
General Motors Finandal Co, Inc, ..ol v v verinnvnnnnenn . 415% 1923 4,520 5034606 0.0
General Motors Finandal Co, Inc, .. .. ov v vvnvnvnnvnn . 435% 325 4,067 4287526 0.0
(eneral Motors Finandal Co, Inc. .. ..o vn v e e 5.10% 174 32,000 34 584 5096 0.2
(eneral Motors Finandal Co., Inc, . 5 5% 30126 13,650 14219068 0.l
Hadey-Davidson Financial S:rm:u nc. | 255% &R/ 2,140 2140612 0.0
Hadey-Davidson Financial Services,Inc. ... .. ... 000000 4 05% A2 6,540 7,188 119 0.0
?:I:mqenﬂ'nq::f.ﬁnﬂhﬁim:eLLE‘............ Lo 425% 0 1F132E 5,000 5.M3765 0.0
Volkswagen Growp of America Finmee LLC .. ... ............ 48% 1IFI3/25 1,500 1562039 0.0
ZF Moeth America Cagital, Inc. .. ... ..o v ven v vnnnnvnn . 475% 425 26,275 2TER4EEY 0.1

182089712 0%
CONSUMER CY (LICAL - ENTERTAINMENT

Silversea Case Fmance Lad, . .. .00 vv v i ver v vnnnneen . TERR 40125 10,951 11,733,186 Q.1
COMNSUMER CY(LICAL - OTHER

GLP Capital LFFGLP Financing ILInc.. . ... .. .ov v vvvvnvnn . 538% H1526 R I2EAM 0.0
James Hardie Imtematonal Finance DAC .., .. ......00000 000 475 V1525 4,009 4,162 323 0.0
James Hardie Intematiom] Finncee DAC ... .. ............... 500% F15/28 3,510 IA03 678 0.0
LasVegas Sands Comp. ... o e vi e e nnas 3N% 2R 9,100 9x72017 0.1
Las Viegas Sands Comp 350% IZ2S 6,847 6984, 104 0.0
Lemmar Cogp. ... ... . 4.75%  11rma7 G5 W22 0.0
Lemmar Cogp. ... 000 5E% 1F1521 5,072 SMESGE 0.0
H[I'H:Inip.In:.. . 5530% 1524 12,093 13278948 0.1
MDD Haoldings, Inc.. §.00% V1543 2 2274389 0.0
Owers Corming . T0% 120155 1,449 1522899 0.0
denimu Inc.an T Mk 1528 4,000 4025604 0.0
SunirdInhmuIn:Hl S3E% 1S4 1,350 1392154 0.0

_ S3I95878 0.2

COMNSUMER MON-CYCLICAL

B . . i ] F426 11,500 11768824 0.l
AbbVie, Inc., ....... 425%  1IF1428 18,767 20443775 0.1
Alksia Growp, Inc. 4 40% H426 ] I5ESTEM 0.1
Alksia Gromg, Inc. 4 3% Y4 21,526 24 569 688 0.1
Anhenser-Basch Ian-WuH-mde Toee e 4.75% B 19,000 22 169466 0.1
BAT Cagital Cogp, . . - . %] 1527 38,068 39008698 0.2
CV5 Healh Comp, | . e ] NI52E 20,50 223574690 ol
E:l:p'ul&:rqmﬂ:lniqﬂ: . X 1 1 xo1a7 30,50 31 433,700 0.1
HCA, Inc, . 4 50% yI527 1,393 1510980 0.0
HCA, Inc, . - % 1526 18,261 20581024 0.l
hwﬂﬂnnd:ﬁ:ml’l’.t‘ - 1 ] W26 0,170 20594 357 0.1
Kewrig v Pegper, Inc.. N 1525 18,515 20255336 0.1
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Porrrorio OrF INVESTMENTS {continued) AB FCP I
American Income Portfolio

Rz Diade [Porime fpuall e Ml Asmals
Rk LIS %

Kemig e Pegpen, Inc.. ... .o ven v i e invnnnneen . 480% 528 UsD 1,500 % 1593656 0.0%
Eraft HeimeFoods Co.. ..o vervrn s cnrasasnannces . S300% &0126 0,593 29406192 0.1
Kraft Heinz Foods Ca., . 395% TS5 10,496 10895467 ol
Kraft Heinz Foods Co. I Lk B ] 1,500 1619387 0.0
L LE T - T & e/ i 8,081 2127280 0.0
MEDMAX INC. .y vevvn s i serarasan g anrasasaan s G250 71527 3,646 351689 0.0
Myl NV , Cevearan 395% 1526 50,000 51953600 0.2
Shire ﬂ:qnnl:cln Tnvestments Inehnd DAC | e 30% w326 3,000 30,127 868 0.1
Tysem Foods, Inc.. e 4 0% 30126 7,510 B IE5540 0.0
Tysem Foods, Inc.. 435% e ] 2417 94617988 0.1

415 570,329 L3

ENERGY
Amadarko Petraleam Comp. o.0vv v iin i iiisniinaiian . S55% 526 1,50 1698871 0.0
Amtero Resoarces Corp. ... ... s ee s 5.03% 10z 3,182 s ) W e 0.0
Amntero Resoarces Corp. .. . 5 AR A&01/23 ] 46133 0.0
Baker Hughes a GE Co, ]'_T.l:'."ﬂi:erl-hglrs ﬂ: Blil:gcr ]'n: R T’ LI b R 11,500 11,797 86l 0.l
Bosdwalk PipedinesLP. . v AASR WISET 4,805 5,000,722 0.0
Boxdwalk PipdinesLP. . I 1 1 S0G29 19,313 202897 0.l
Bosdwalk PipedinesLP....... 495% IVIS24 14,272 15,329,741 0.l
Boadwalk PipedinesLP. 595 &1/ 2,580 2806409 0.0
Buckeye Partners LP .. | I95% 120126 5,000 4441610 0.0
Buckeye Partners LP | 4.13%  1znem 3,000 2636079 0.0
Cenovas Enesgy, Inc. . R B 1 WIS E50 B 783,296 0.0
E‘cmw:&ugyln: 4 25% N527 1,50 1569914 0.0
Cenovas Enegy, Inc. .. 675%  1V1558 L] S26,0ZR 0.0
Continental Resowrces, ]'u.-.DK P, 4 50% A5 18,493 19,143 676 0.1
EmlﬂeMﬂ:l'cmPrh:ﬁLP 4 A0 N5z 31,500 32,149,656 0.l
Enﬂgy'l'nn:ﬁerq:enlmgu) 4 75% 171526 7,590 BORE09% 0.0
Emnergy Tmnsfer Opemting LP, 550% &0 3,075 6,387,106 0.l
EnetﬂTnn:FeercnlmgLP .. BI2S® 11529 2,000 2A23 532 0.0
En:lgyTnnn‘ﬂP.‘h:ﬁLP.'R:—g:ﬂqB::qyﬁmEﬂp..... 450% 110123 11,707 12456084 ol
Emi SpA . e 4 25% T 12,712 13916322 0.1
Emi SpA, Senes?{]l 4.75% Y228 1,500 1699483 0.0
EQT Corp. . I00%  1omlezE2 5,000 4,780,990 0.0
Hess Corp. . T0% #1551 45,274 S6AZ5 348 03
Hess Corp. . . TE® o0l 16,25 I0581 455 0.l
Maraghem Ofl E‘crp IESR &1 /25 16, 10% 16813,175 0.l
Maraghon 08l Corp. . 4 A0% WISET 1,500 1,612,640 0.0
Maraghon 08l Corp. . .. 6 E0% I5m2 10, 144 12725029 0.1
Dmdcnh]?cll:]cnm[hrp 290% 524 42,685 43051 408 0.2
Deddental Petmleam Comp.. . A . | 1 BS54 6,58% 6653932 0.0
ONEOE Partnems LP .. ... .00 450%: U R 5,380 SEI4E17 0.0
OMNBEDE,ING . vievee v s nes e cnssnnsnasnanean s 34D ] ] 13,000 13,055,796 0.1
QONEDE, Inc. , 4 35% N5z9 21 411 23,147 561 ol
Su:l:em&htt‘eﬂn]fap 5.15% WISz 2,00 202154 0.0
Specira Energy Pariners [P, ., .. 33R%  IVIS2S 3,545 3497197 0.0
Sunoco Logistios Partners Dpenlms I_P 390% i T B, M5 8327621 0.0
Valero Energy Corp.. . B N s i 401 8,500 30,594,081 0.1
Wﬂmhﬂmﬂpcﬂmgﬂ" R 1. k] &10125 2,50 29.2%6,683 0.l
Westemn Midstream Opemting LP . . P k] 0126 3,47 2IATEI4G 0.1
496,542,172 2.1
SERVICES
Expedia Gmmp, Inc.. .. .o.vvn i e e e veninnencanean . 3R MISIR 7,000 TAZ0,738 0.l
Expedia Gmmp, Inc.. .. .o.vin v e ienirnen e ean . SO0 56 15,818 17916954 0.1
THEMark@ LA, . .oovn v v ii i i s asn i ean s 400H 0126 1,058 LITL 144 0.0
THE Marki Lad. . ... . 4 75% M52 25,000 2768350 0.l
THE Marki Lad. . ... . -« 1k 0 1] e 3,910 4173315 0.0
Verisk AmalySos, Inc .. ...vvnvi e s s ean e IR VIS 6211 6,958,780 0.0
64919281 0.3
TECHNOL OGEY
Amodesk,Inc. .. ...... S . 1 &15027 B 474 BAZAT0 0.0
Broadicam Corp, .'En:n.dn:ml}_l,-m-: Fh:-m.-I.ld AP B L] 11525 10,000 9E80,340 0.0
Broadcom Corp, .'En:ndmml:hymm Finance Lad. . PP ¥ ik ] 1715724 19,300 19,718,654 0.l
Broadcam, Inc. e ok T [ ] 14,708 14417639 0.l
Broadcom, Inc. PP . Bt A 15026 4,863 25570402 ol
De]]IuHmlnm]I_I.E'.IEle'E'urp R - 1 (v [0] e 25,766 27499330 0.1
T Y e I L6 3198 3579282 0.0
KLA Corp. . I ¢k VIS 16,110 17 362,655 0.1
I.arn.R:::Icl:E‘-:rp . o £ 4 526 15,107 16,183,056 ol
M:uunTechnhgyInc A o Lk ] ¥I527 36,408 37494087 0.2
Mimon Techmalogy, Inc. .. ... oo venvin i ieiinen e ean . HEIR 20624 12,66% 13486070 0.l
Micon Technology, Inc. .. ... .ovi i een . 4 9BR 0636 765 8265355 0.0
NXPBVNXPFRanding LLC.. .. ... .covvnvninnnnneninnenn . 3R L] ] 14,725 15,704,374 0.1
KXPBVINXPFRanding LLC.. .. ...........0c0vvnvninnen. . 4E58® 0124 5,000 5440710 0.0
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American Income Portfolio

Rale Daie Plhw Waloe M Ameds

) (USD) %

NXP VMNP Fanding LLC .. e eitiiiiii.... BESE 1MOIZE USD 1,50 % 1743695 0.0%
pravmxpnnaqumuu oo 3ER® GIRE6 26,465 27402030 0.1
Seagate HDD Cayman, . e, AER® HOLM 11,902 12409144 0.1
Seagate MDD CO¥MaN. ... ... .. .orinrr e nsnnnnen .. ABE® G017 1,721 1773014 0.0
Westem DRl Catp. . oo ATSE 156 1,000 1022778 0.0

268295275 1.2
TRANSPORTATION - RATLRO ADS

BNSFPFanding Trest I, ... ... 00 vii i nrnnnnnnenen . G8I%  1MISSES 5,597 6,181,691 0.0
_ 1557284348 B4
UTILITY
ELECTRIC
Elcricitede France BAMB) ... .. ..o ie i e een . 525% | BT ] 25,000 26210000 0.l
E::IFImnc:InHmlm:lN\" IE8% 2527 11,71 12,130,262 0.1
Emel Fnance Infermatiomal BV .. ... .. ... ..o innn ... 46839 X425 42,500 46173023 0.1
MRGEnemy, Inc.. .. ..o erinncn v csr s nanan e S TER 1524 13,265 13719751 0.1
99033 036 0.4
AW M4
COLLATERALIZED MORTGAGE (DBLNGATIONS
RISK SHARE FLOATING RATE
Bellemeade Re Lad,
Series J01E2A, ChssMIBC) ... 00 v i v e v e een . 350% B2528 42,450 42591245 02
Series W1 E3A, ChesMIBC) ... ... 0o ven v vnnenen. . 400% 1OF2527 7,20 TIETEX0 0.0
Series 1924 ChasMIOE) ... ... .00 ven e en . 415% 412579 51,41 SB35 0.2
Series 1934 ChasMICE) ... ... .00 i e v venen, . 422% WIS 69,349 694823 03
Series I1A ChssMNch . ... v vnrirnrnrnee. . 4585% 529 5,909 5909591 0.0
Comectiond Avenpe Secarities Trst
Series WISR0S, Clhss IM2(ch, .. ...... 0o cov v vnvnnen. . 415% WIS EEI75 BEIT4927 0.4
Series MISR03, Class IM2(ch, .. ........ 0o vvn v vnnen, . 430% a5/l 63 8% 64 086392 0.3
Su"umlﬂ-kﬂz.t‘hnlm(c}.......................... 4 45% 25731 71,903 72392732 0.3
Series 201 5-RO7, Class 1 M2(c), . . E ] 472531 78,050 TEEL4T 03
Series W01 9-RO1, Class 2M2(c), . . E ] TS/ 9% 695 94 532440 0.4
Eagle RE Lid,, Series 20184, E‘hulll{:} I B <k it 5,549 5859780 0.0
Federal Home Loan Mostgage Comp.
Series JI-HOAZ, Class MYc)h. . ... viv v vvrvnannnn e, 40% 1549 45,950 45249881 0.2
Series WISFTRE, Clhss M2(ch .. .......oov v vnnenen. . 435%  1IF25ME 15,128 13,127 887 0.1
Series WISHOAZ Chas MYc). . .....o v venvvevnnnnen. . 445% IV2SHE 25,000 28264984 0.1
Series MISHOAL Clhss MYc). . ......0ovvvvevnvnnen . 450% XS0 61,377 61 885,160 03
Series MISDMNAZ, Class MYc). . ..o v vnrvrnnnnn e 480% 2549 59,585 60024273 03
Series W01 =DM AL Class M2c). . .. L. 48R 2549 0,374 TLOTEAL4E 03
Federal Home Loan Mostgage Comp. Slrl:.rud.ﬁ.pnqlfrudl
Risk Delt Notes
Series IEDNAL Class MYc). . ... .o vervnnvnnnnen. . 395% TWAS0 25,281 25 281,111 0.1
Series WIEHOAL Clss MYc)h. . ..ovov v e vrnnninneen ., 445% Y2530 65,241 65,668,086 03
Series W01 T-HOAS, Clss MXc). . ......0ovvnvvnvnnnnen. . 450% 42530 63, 862 25119 03
Series I T-DNAS, Clss MYc). . ...... 0o vvn v vnvnnen . 485% N25/30 3,000 3033668 0.0
Series NI T-DNAL Cls MYc).. ... v vev i vnvenvnn . S 40% WIS 55,190 STET4 118 03
Series I T-DMNAZ, Class MYc). . ..o vnvnrnnnnnnnnee. . S80% 1OF25/29 63 G52 G640 488 03
Series W01 T-HOAL Class M2c). . ......0ovvvvnvnvnnen. . 5T0% 8159 76,479 79549 163 0.4
Series MI4HOZ, Class MOk ... ... .ov e i vnnenenn . 590% W54 3,450 3,739,769 0.0
Series I 6DNAS, Clss M3c). . ........ 0o vve v vnnen. . 595% ¥ 48 o9 S1A55956 0.2
Series 201 4-DMN 3, Class M3(c), . 6.15% 2524 7,531 822193 0.0
Series 201 4-HO 1, Class M3{c), . e 6% 15 21,686 22575074 ol
Series 01 3DMNZ, Class M2{ch.........covevvvnvnnenen. . G40%  LIFZ523 46,730 50,339 946 0.z
Series WIT-DMNAS, Chas BIc).. ... ..o 0v v i vnvnnenn . G80% ] 7,500 8177700 0.0
Series 2014-DMN 1, Class M3k ... ..o venvnnnnnenenn . 685 X524 52,005 56,630,257 0.2
Series 201 4-DMN4, Class M3k, .. 000 viv i vnrnrnnnen e, GT0% 12524 36,126 38,729,667 02
Series W1 6DNAZ, Class M3c). . ........co0vvevnnen e, . G80%  1OF252E o] 36,544 560 0.2
Series WISHOAL Clhas M3c). . ... ... 0o vv v v vnnen. . GE5% NS08 2 625 31616,132 0.1
Series MISDNAS, Clss M3c). . ...... 0o cov v v venen . GE85% 4F2528 16,659 18,080,764 0.l
Series MI4HOE Class M3l ... ..o v vnrnnnnnnnn e, 690% 1072524 10,373 11,007,608 0.1
Series W01 5-HOAZ, Class M3c). . ......0ocovvve v vnnen. . 695% 15728 30,097 33641252 0.1
Series M1 6DMNAS, Clss M3c). . ...... .. cov v vnenen. . T15% IN2S2E 75,453 B1386.216 0.4
Series WIGHOAL Clss M3c).. .......ocov v vnenee. . T.30% LIF2S2R 17,695 19302516 0.1
Series WI6DNAL Class M3c).. ... ... 0vvevvvnvnnnnen. . 1.52% IS8 43215 47 630,700 0.2
Series WIGHOAL Clss MM¥c)h . ..o 00v v e vvanninn e, 550% Y2528 44 512 49 IR6684 02
Series 101 %DM 1, Class M2{c), . ceee 9HR TIS23 25,546 28 ER9 557 0.1
Peduﬂl\himi"ui#hncﬂnn[‘mmcﬁcﬂ.h\me
Securities
Series 212006, Class IM2(ch, .. ... ..o 0vvervnnnnnnnen. . 415% 25431 35,056 35123202 0.2
Series W01 5006, Clhss 2M20ch. .. ... ... .. covvvn v venen. . 425% 1531 12,500 12475718 0.1
Series WISRM, Chss 2M20c, .. ... ... 0v e i v venen . 45% &2509 43,191 63 350,961 03
Series M1 7005, Class IM2(ch. .. .......ocov v v innen. . 435% 1725730 23 605 23201341 0.l
Series M0I2002, Class 2M20ch, .. ..o v vervrnvnnnnenn . 435% 2530 76,553 77004822 03
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American Income Portfolio

Rl Dade P ipuall Wl B Amuels
L] {LIY) %=

Series W01 5000, Class IM2(ch. .. ... ..o ven v ee . 4400 IS0 USD aR0 % 3461604 0.%%

Series 2018005, Class IM2(ch. .. ....ov o vnnvvnvnnnnenn . A50% 1725431 57,157 ST E6R48 0.3

Series 201 7007, Class IM20ch. .. o0 viv v vvnvnnnnnnn e 455% 2530 35,315 35669,041 02

Series 201 7007, Class 2M20ch. .. ..o oo e v e ee . ST 52500 0,149 T0520,045 0.3

Series W1 800, Class 282ch. .. ... oo e e eeeen . 4T0% 122580 5% 528 54,753,130 0.2

Series 2014002, Class IM2{ch. .. ....ov v venvvnvnvnenn . AT5R 52524 21,45 21918485 0.1

Series 201 7006, Class IM20ch. .. .o vvv v vvrvnnnnnnn e 4.50% 22530 75,130 76,783,161 0.3

Series 201 7006, Class 2M20ch. .. ... .00 vvven e veeee . 4959 50 11,645 118653971 0.1

Series 2017004, Class 2M20ch. .. ..o e e ee . SO0 11F2S529 T2 454 23051239 0.1

Series W01 4000, Class IM2(ch. .. ... ..o i ven v veeeen . SI5R TS 521 5490,151 0.0

Series 201 7000, Class IM2(ch. .. ....oo o venvvnvnennenn . S05% 1ORZSS 25,024 2597271 o1

Series 201 7002, Class 2M20ch. .. ... oov i e v veeeen . 5B Y529 75,414 TEI26,143 0.3

Series 2017000, Class IM2Sh. .. ..o e e v veeeen . SRR 529 49,737 51454204 0.2

Series W01 5002, Class 202k, .. ..o e e veeee . GUIER 52525 200 23765955 o1

Series 201 5002, Class IM2(ch. .. ...oov v venvn v enn . BI5% 52525 64,360 67 800837 0.3

Series 201 7007, Class IBIEY o0 vvn i i vvnvnannnanenn s G15% N0 5,472 53965 0.0

Series 2016004, Class IM20ch. .. ... .o e e veeeen . G40 172529 40,972 43 128,195 0.2

Series W01 6006, Class IM2ch. .. ... .o i ven i een . GA0R 412529 42,925 45558763 0.2

Series 201 5001, Class 1 M2ic). . §A5% 2525 32,160 33584509 0.2

Series 2016007, Class 2M2ic). . L. 650 52509 24,709 25459414 o1

Series 2016005, Class 2M20ch. .. ... .ov i ven e e ee . G850 1725729 36,798 38171837 0.2

Series 2015000, Class 2M20ch. .. ..o oo v veeee . BT 2525 BE15 9141207 0.0

Series W01 7000, Class IBI{ch. .. ..o e e v e ve . T00R 1OV2S/29 10,420 11,530,157 a1

Series 2014004, Class IM2{ch. .. ....ov s venvnnvnennene . TO5% 1IF2S/M 24,192 26192287 o1

Series 2014004, Class 2M20ch, .. oo v v vvnnnnnnnnenn s ISR 1125724 5,663 6033281 0.0

Series 201 5005, Class IM20ch. .. ... ... civervee v venvnn . TI5% TS5 40,572 4351793 0.2

Series W01 5003, Class 2M20ch. .. ... oov i e e veeeen s TSR 2525 14,087 14,737,031 o1

Series 20130001, Clss M2ch ... .o0vn v vnnvnennenn . TADR IORZS23 19,435 21 469,358 0.1

Series 2016003, Class IM20ch. .. oo vvv v vvrnvnnnnen s T45%  1OF2528 19,318 20589620 ol

Series 201 7002, Class 2BI0EN . .. oo v e vve v neneen s THST 42529 16,01% 185640939 0.1

Series 2015004, Class 2M20ch. .. ..o oo e v v e een . 1R AP25 28 49,401 52481,198 0.2

Series W01 5004, Class IM2(ch. .. ... ..o i ven v veeeen . TESR AP35 28 75,257 TaS16481 0.3

Series 2017000, Class 1BI(h ... .oovvr v v v vnen enn . BOZW TS0 6,998 8326561 0.0

Series 2016003, Class 2M20ch. .. ... .00 e venvve v e ven . BO5% 1OF25728 52,759 S6E2TATS 0.3

Series 2016002, Class IM2(ch. .. ... .o ven v veeeen . BISR Q528 72,989 TEOS2EEE 0.3

Series M1 6001, t‘hnlht.'!(c} o0 B2508 35,172 IEIL517 0.2

Series 2016000, Class 2M2(c). . . S 11 2528 19,984 21,529,030 0.1
Home Re Lid,, Series 20184, E‘hnllll(:} . B~ & [t} 17,267 17986,514 ol
JP Mogan Madison Avenoe Secorites 'I'ru.

Series 201 5-CHI, Class MXc) ... ... R -k T [t 1,491 1 ATR A58 0.0
Dakiown Re T Lad., Series 201514, E‘hnltll{c} P i TS 28 1,657 1,660,743 0.0
Dlakiown Re TIT Lad,

Series 20191 A, Clss MIB(c) .. T 0 11 it 3,141 3041503 0.0

Series 01914, Clazs MXc) . e ATOR TS0 mn, 70 20514000 0.1
Dakiown Re Lad., Series 3017-14, E‘hnltl!{c} . 6I5R 4F2527 833 A b ] 0.0
PMT Credit Risk Transfer Trost, Series 2019-2R, E‘hnA{.:} 4.99% S 4R 643 48735035 0,2
Radnor Re Lad.

Series 20192, Class MIB(c), . P 1. 1 ] 25729 30,544 303835 0.1

Series 0191, Class MIB{c), . P 3 (i 2529 19,955 20028408 o1
W:I:ﬁlpﬂudikﬂTnduS&miuT_

Series 201 5-WFI, Class 1M2(c) .. R 1 kT B Pt L7 1919427 0.0

3565760362 155
AGENCY FLOATING RATE
Federal Home Loan Hnlﬁel:hrp REMICs

Series 3008, Class NS{)(dy.. .. T i IS4 11,669 2039143 0.0

Series 3725, Elml:‘a:c}(d} IE® S154H0 177 6204281 a1

Series 005, Cass PRl () o0 vvvvvn i vvnanasnnnn e 380% 101541 10,497 1485040 0.0

Series 4585, Qas DS (.. ..o vvn v ier e veeeen . 3 EDR S1546 IR 509 6,332,175 0.0

Series 4593, Oasm SAEN (.. ..o o i e, 3EDR 1545 19,495 4268247 0.0

Series ME Qas SLdddh .. oo v e e, 3ESR S1541 4,752 745257 0.0

Series 4292, Dass BEI(AF . .. oo vvriir i cin s e 3ESR 11544 &,08% 1,100,605 0.0

Series #4656, Qas SKEd(dy .. ... oo e, 3ESR K547 17,578 340074 0.0

Series 4372, Oass IS0 (dh .. oon v e v e e 300 IS4 35,600 6494623 0.1

Series 373, Qas SAR) (D .. oo oo e, 3EER IS4 17,564 3015453 0.0

Series 407, Mass L3ch(dh .. .o.vvvin v v e . 395% BI54T 3,193 4671053 0.0

Series 4719, Oass SARM D o0 cvvvvn i v ira i, 395% XIS4T 22,796 3660535 0.0

Series 4719, Oas SBEd Ay .. oovvv i s ver e e eee ., 385 w1547 35,760 7014546 0.1

Series 4754, Qas OB (dh .. oo vv e v een . 305 WISHE 33,099 041,580 0.0

Series 4116, ClassL30d(d) .. ooovvn v i vn e en . AO0R IOVISM2 14,252 IITETS 0.0

Series 4121, Qasms DS o0 vvvvvn i s vnrna e 400%  1VISH2 17,215 3337298 0.0

Series 4727, Qas ARy .. oo v e e e . 0% LITISMT 32904 6406574 0.0

Series 4736, Oasm LS ..o v e e veeeen . 40% IMISHT 21,047 4 560999 0.0

Series 4736, Qas SME) (b, . ... oo e e ee . 400R IXISHT 45,335 BRILANT a1

Series 4735, Dass SACI ) .. .oovvnivr v v ene . AI0R IMISHT 45,472 10433126 o1

Series 4767, Qas SBEd )y .. oo vvn i eee . 0 WIS4E 16,522 2668682 0.0
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Rl Daie P ipuall Wil Mt Assals
) (LSD) %
Series M9, Qas SLh{dy .. ..o v e ee, . 4029 WISHS UsSD 60,3 3 12458181 0.1%
Series 321, Qasms BB (Al .. oovvvn v vrrirncnnrnenn . 436% w1541 25 (52 4931695 0.0
Series P28, Qass BB oo ovvv i e e 4R w541 20,658 4 586058 0.0
Series 317, Qass SINeh(dh .. .o v e e ee . 500 BI545 13,530 2TT1E03 0.0
Series 3119, Class PIic) (d). . - N o i ] HI5/35 6,716 1514658 0.0
Feduﬂlﬁimi"uwhmnmlﬂs
Series 20152, Class SA(c) (d) . IA5® IS5 48 118 2034 5211 0.l
Series 201 7-26, Class TS(c) (d). P B 1 54T 15,662 3219227 0.0
Series WI94E Chss SMch(d.. ........covvvn v vnnen. . 3EI% WIS 14,545 3525740 0.0
Series D0558, Chss K& (db. .. ..o oov e i v venenn . 3E5% WS35 11,749 2E0ERGE 0.0
Series 201 1-146 ClassSAE) () . ..o vvv e vrnvnnnnenn ., 3E5R 172542 19,524 3513805 0.0
Series 0127, Clhss QS (d) ... ..o e v v venen, . 3E5% 542 25,974 4125971 0.0
Series WI270, Chss HSE A .. ... ..o e v vvnvn, . 3E5% TS M2 17,588 3451662 0.0
Series W1629 Chss SAd) .. ... ..o vv e venen, . 3E5% SIS ME 25,428 4,772,706 0.0
Series 21654, Chss SDih(dy .. ... .ov e vi v venvnn . 3ESR B2S MG 19,351 4128335 0.0
Series 1689, Chss SHEN ) .. ..o vov v e vvnvnvnneen . 3EFR INI5M4 11,934 2242008 0.0
Series 1913 Chss SARMd) .. ... ..o i e v vnnen, . 3ESR 42549 40,418 5759548 0.0
Series WIE96 Chss 300y .. ... .o venen . 350% 1V2SAS 12,087 2071760 0.0
Series 21417, Chss SB{ch(dh .. ......0ovvrvinnnnnnen. . 390% 42544 17,060 3M3I619 0.0
Series 201428 Chss SB{ch(dh .. ... v verirnnnnnn e, 390% S5 18,345 3501658 0.0
Series I 2122, Qas L3 . ... ... oo vvv v vnvenen. . 395%  1IF25M2 14, 264 3211378 0.0
Series WI2122, Qas MS(E)(Ed. ... ... 0o ven v v venen . 395% 1IF25M2 17,020 3151785 0.0
Series M1660, Chass SAR Y .. ... ..o e venen, . 385% 25 MG ] B BERS S 0.l
Series M1665 Chss AS{h(d .. ......0vvervrnvnnrnen. ., 395% 25 M6 20,551 3E43 789 0.0
Series 1681, ChssDEEME) .. .00 viv v e v e een ., 395% LIFZ5M4G 35,34 6735304 ol
Series W01 720, Chss 30 (dy... ... ..o e v v vnnvn, . 395% 25T 57,459 10659007 0.1
Series W1 738, Chss SEE)d). .. ... .00 e v v venenn . 385% SISMT 46, 422 8167598 0.1
Series 193], ChssSIch(dy... ..o ov e i vvenvnn . 395% TWISH9 10,795 2217002 0.0
Series WI2-132, Qas B . ..o vov v ver v vnneneen . 400% INI5M2 7,2 1415656 0.0
Series 20134, Ches ST (), ... ..o e veeenn . 400% AI5ME 15,927 3072105 0.0
Series WIE15 Chss SARMEY .. ... .o e e en, . 400% et ] 14,317 2927689 0.0
Series MI4-38 Chss B (dy .. ...... oo vvn v vvnen, . 400% IF2545 18,316 3508573 0.0
Series 201590, Chss SLEhfdh, .. ..o vvv v vervrnvnnnnenn . 400%  LIM25H5 18,696 3E98 203 0.0
Series W01 735, Chss LBEMd). .. ... ..o ov e v vnnvn . 400% NI5MT 50,221 10933 695 0.1
Series W1 749, Chss SMedddh. .. ... ... 0o e v venen . 400% ISMT 13,163 249673 0.0
Series MIT-N2 ClassSACE) . ..o e veeen . 400% P25 48 32,707 5135963 0.0
Series 2017-105, Qas SEC) (). ... oo v vvrvnnvnnnnenn . 400% 172548 0,599 16,520,342 0.1
Series WIE13 Chss 30EMd) .. .00 viv v e v e een ., 400% NISME 21,213 3533023 0.0
Series W12, Chss IS dy ... ... ..o ven i ienen . 405% 1INI5M2 18,952 232,766 0.0
Series W1 738, Chss DR .. ..o oov e een . 405% SISMT 32404 IET4 392 0.0
Series WIT-R], Chss CRed(dy .. ... .o ver v vnnnnenn . 405% 102547 24,520 3E32732 0.0
Series 1785, Chss HSE) (Al .. ..o vov e vnnvnnenenn . 405% LIF25H7 25,310 5,754,617 0.0
Series W01 7-109, Qas SHch(dh .. ... ..o ov e v v venen, . 405% 12548 9,773 1,524,200 0.0
Series WIE30, Chss SARMEY .. ... .o i e en, . 405% NISME 39 853 6522858 0.1
Series MI228 Chss PR, .. ... ... oo e v vvnenn . 405% SISHE 35,88 6130389 0.0
Series MI228 Chss SB{c)(d .. .....o v verirnnnnnnen. . 405% S2ISME 33,218 6,189,141 0.0
Series M01&32, Chss 3By (dy .. .........covvn v vnen. . 405% NISME 9,544 5911962 0.0
Series M1E39 Chss AS(ch(dy .. ........coovvn v vnn e, 405% G5 ME 17,783 35395 0.0
Series WIEA45 Chss SLichddh. .. ..o e venen . 405% G5 ME 19,051 4124723 0.0
Series 1247, Chss SDEd(dl .. ..o oov e e v venee . 405% TFASME 53,606 BRI0TSS 0.1
Series 2010147, Qas L3I . ..o vov v v vrnvnvaneen ., 450% 12541 5,166 1089998 0.0
Series W01 526, Chss SHE () .. ... ..o vvn v vvnenn . 430% NISM5 24,579 4 Z55156 0.0
Series 201 4-40, Clhass H3i&) (d) .. . ] IS4 10,704 2377802 0.0
Government National Ihmmhmcnim
Series 2014-160, Qass SAeh(d).. ..o vnrvvnnnnnneen . 343% 1072084 31,358 5,061,700 0.0
Series WI6TT, Chss TRl .. oo v iv v v vravvaneen ., 358% 1NI0M4 12,451 2103077 0.0
Series I 752, Chss SNy .. ... .ov e venenn . 3ER AT 13,005 2033425 0.0
Series W15, ClassSAC ) . ..o e veeeen . 403% WHHT 7,963 SAGE 2R 0.0
Series 2017103, Qas SLc) (. ... oo vervnnvnnnnen . 403% WHMT 45,077 6265015 0.1
Series I T-122, Qas A . ..o vov v e v rvaneen ., 403% M7 35,44 TI27670 ol
Series W1 T-13, Cass SEC)(). . ...... 0o cvv v vnvnnen . 403% M7 21,954 R ] 0.0
Series 201 7-149, Oass S36G(c) (d) . . i L 11 e 1P 7303 4748702 0.0
STACE Trast, Series 20 19-DNAZ, E‘hnll!(:}............... 4. 0% TWISH9 42,319 42318894 0.2
425402 27% 19
AGENCY FINED RATE
Federal Home Loan Mostgage Corp. REMICs,
Series 4398, (lass I0(e) . . crrrrenaae e, G00% IFISGT 26,459 5681997 0.0
Peduﬂl\himi"ui#hncﬂnnmlc'!
Series 201633, Class NIg), .. . - N s i | WIS 31,155 5,636,107 0.0
Series J016-11, Class Gllel, o 0vvvvnviv v e vrannraneer . S 00% W25 46 8,130 146022 0.0
Series W1626, ChassI0EL .. ... oo vvn e vnenee . S00% SI5ME 8,251 SO87,050 0.0
Series WI637 Chss Bk, .. ... oo vn e nnnenn . 500% G546 50,191 Q054,747 0.1
Series M1634, Chss Al .. ..o vin e ii v neneen . 500% G255 20,042 5,267,149 0.0
Series M1664, Chss BI{ek, .. .00 vvn v vnrnnnnnnnneen . S500% 25 MG 46,958 276792 0.1
Series M014-37 Chss Adlel. .. ... oo vn e i v nenen . 550% TFIS M4 8,862 1721230 0.0
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American Income Portfolio

Rz Diade [Porime fpuall e Ml Asmals
Rk LIS %
Scr.ie:i‘lII!S-S-l.E'hn]'Dﬁe}............................. 550% FISME USD 16,492 3§ 3449791 0.0%
Series 201 5-22, Class Eljg). . s 1 L et 37,398 B D64,072 0.0
Series 201 7-100, (lass TAfe). Ceeraraanane e, G00F  INISHT 41,401 8753405 ol
Government National Murlglgeﬁsmcnﬁm
Series 21957, Class 1), . - B SMMe 11,60% 2515600 0.0

65545096 0.3

KON -AGENCY FLOATING RATE
PMT Credit Risk Tran sfer Trost, Sevies 2019-1R, Chss Adc). .... 4.2M4% NITd IR, ME 28 B66807 0.1

4 (85 ST4ARR 17.8
CORPURATES - NON-INVESTMENT GRADE

BNDUSTRIAL
BASIC
h]:mNederhndI-hng]]V e rrraeareiiae e G103 SI528 1,615 167368 00
CF Indmsiries, Inc., . s 495%  &01M3 5,49 5EI55E5 0.0
CF Indmsiries, Inc., . USRS &1 SR ) L1 387 W12 00
CF Indmsties, Inc., . . . . . rrraraiaeneees  538% WISH4 13,321 13493281 0.1
mumsm{ﬂngmmuﬁ;mylﬂ . SI3® 5154 1,000 140574 0.0
Freapon McMaRm , Inc. . . e e AES® 11424 =0 WETE 00
Freeport MeMaRan, Inc. .. ... o0 oenvvsesvensceeenenn e S00% Q0127 2,260 £23435 0.0
Freeport MeMaRan TiC, .. ...ty vesvrsressensanssnenssnes  525% 90129 2,360 ETIRAE 0.0
FreeporeMcMoRan, Inc. . . 540% 114054 12,964 12450202 0.1
Freeport-McMoRan, Inc. . . rerireriieae. . GER®R WIS 3,308 IARETHE 0.0
Graphic Packaging Insermsanal LLC.. errrreaaeneee. 4TS WISET 12,25 12293508 0.1
umdmgm.edm IncJ]du]}l-E‘upﬂﬂlee]]’.ld rrereeens  T3RR IVISE3 2,617 gI86762 0.0
Navelis Corp. . et et e SEE W6 3,573 4092011 0.0
Novelis Corp. . 635% WIS 3,516 IPWEETE 0.0
Olin Corp. SENE  RI01/29 &I 23739841 0.1
Peabody Encrgy c'ap 6000 W32 12,401 12792006 0.1
Sealed Air Coxp PSPPSRI -F - 1. S ) L1 14,923 17394622 0.1
BPOMBA. .ot iieantrienaneesaensaneenennene . AEE®  WISES 933 _ 939089 _ 0.1
149312128 0.7
CAPITAL GOODS
Ardagh Packaging Firance PLC/ Ardagh Holdings USA Inc. ..., 468%  S1523 5,968 SORTAH 0.0
Ardagh M:gmgﬁm?lf!ﬁrch#: I-In]d:ngsUSA. Inc,.... &%  NI50S 3,000 3131250 0.0
Ball Carp.. . ceer. 438% IS0 £50 71271 00
E]]J'LTJS-Hu]dmgl.]'nc PRSPPI . SR |1 11,605 12130057 0.1
Clean Harhars, Inc. . e 4EE  WISET 0,408 21564052 0.1
Clean I-hdnn.]'nc. . 513% WIS 6,001 63RR143 0.0
Colfax Camp.. 600% V1524 2,903 IMEAT 0.0
Colfax Cagp.. 638% VIS4 3,659 3ME2TT 0.0
FEm]eSpﬁ.'F]]rlileU‘.iLT_E' Series XR | TIRE WIS 11,58 11581372 0.1
JELD-WEN, I, ..ovoeaescevenaa e o 4E%  1VI5E5 11,455 11135377 0.1
JELD-WEN, Inc. ... 43% 1VI527 1,769 1711511 00
Masonite Inmternasiomal c'ap 53%% 20128 11,230 11227967 0.1
SPX FLOW,Inc, ........ 5EE WIS 1,900 2013506 0.0
Terex Com.. . SENE 20125 1,028 147041 00
Tervita Corgr, . TEE 10121 2,30 £38217 0.0
Teivium Packaging Fimnce BV, 550% RIS 9,197 974299 _ 0.0
_ N50sT07E 05
COMMUNICATIONS - MEDIA
Altice Financing SA. . 6% VIS 16,063 1654480 0.1
Albice Financing SA. . . . T50% SIS0 15,837 16857860 0.1
Alice France SATFrance o000 oos e T3R50 8,854 30841815 0.1
AMC Hetwarks, IS, . o o0s s oos oo SO0 A1/ 1,612 1565135 0.0
Belo Corp. . 775%  &01727 2,604 2932419 0.0
CC0 Haldings LLC/CO0 Holdings Cagiad Corp, . 513% 01727 11,850 125440019 0.1
O00 Haldings LLC/COD Holdings Cagital Corg. . .. 538% 50125 4,000 4156980 0.0
©C0 Haldings LLC/COD HoMings Cagital Carp, ... .. 575% VIS0 556 SEREM 00
Clear Chanmel ‘M:ddwﬂ:l-l-:]dmgl. I oeeeaenenns 513% W57 18,724 19995209 0.1
CSC HoMings LLC . . 538%  M012R 3,704 3S5TARS 0.0
CSC HoMings LLC . . 550%  SI526 7,730 517294 0.0
C5C HoMings LLC . . 63 VIS5 4,416 4714020 0.0
CSC HoMings LLC , . . . 0% 1V15eS 12,525 14309637 0.1
Dismand Sports Group LL C/Diamond Sports Fimance Ca, | 538%  WI526 13,39 14066619 0.1
Dismemd Spores Groap LLC/Diamond Sports Finance Ca, 6% RI527 4,773 4465695 0.0
DISH DBS Corp. . 5% VISR 1,000 w537 00
iHeanCommnicasians, Inc. .. .. .. ... 525 BISET 16,597 17758071 0.1
Liberty Interacfive LLC ... ovvrvenvannevesnsnnnenensene s B25% 201730 2,000 21399 0.0
Meredith COIP.. . .o iennce e e ee e en e e eee . GERR 201/ 6,554 IS0 0.0
Medflix, Inc. . ... .. 438% 115726 11,015 134673 0.l
Olusfran Media Cagital LLC/ Outfomt Media E‘aph] c'ap 50% w1527 2,917 9ME0T 0.1
Scripps Escow, Inc.. .. ... . .. 5EE®  WISET 11,39 11490040 0.1
Sirims XM Radio,Inc. . ... ... ..o 4 WIS 6,157 6439988 0.0
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|+ T Dade [Porime fpuall Valoe M Amseis
ikl | LBy =

Sirims XM Radio,Inc. . ... ... ...o0iis e ..., S00%  ®0127 USD 1,000 % 1056051 0.0%
Sirims XM Radio, INC, . ... 00 oevesinrs s ieeannn e, 538W  &15/25 1,704 1763640 0.0
Siris XM Radio, Inc. . . SR WISRE 3432 1612947 00
Sirims XM Radio, Inc. OO -1 S (11 18,821 20496050 0.1
TEGNA,Inc. ... ..... 1 - SO 111y 17 7,606 79090m 00
Univision Commsmicasions, Inc, . 000, S03% 1523 1,029 1015860 0.0
Univision Comamamicasions, I, . .. .v vy v s anss S13%  MISpS 2,260 284288 0.0
Vimgin Media Secured Fmance PLC | e Sm% SIS 41,000 42819588 0.2
Figgo Bond Co, BY e SEE® 11508 7,95 SMEEW 00
Tiggo BV . Sm%  I5ET 5 540 613127 00

3072442 1.4
COMMUNICATIONS - TELECOMMUNICATIONS

CEW Senicr Financing DAT . .. ooy vvrves e insnnnnenn e, GE8% 915027 16,006 16263287 0.1
C&W Senior Financing DAC . .. ... .................. TE%  IVISRE 3 516 41325% 00
CenturyLink, Inc., Series T ... .. ....ouvis e s s SE% WIS a0 EM49EE 00
CenturyLink, Inc., Series B ... .. ...oooisnieeinnnnn.... 6AS®  &1521 11,20 1158252 0.1
CemturyLink, Inc., Series ¥ ... .. .00 oovvrs s nsnnnnnen e, T50%  &01/24 6,585 7643004 00
Embarg Corg.. A% &0I5E 10,897 10580062 0.0
Intelsat Fackson HoMings SA. | s % VIS 1,619 1686901 0.0
Tntelsat Facksan Holdings SA. . IR 9mE  WWe & 139 7116746 00
Level 3 Financing, Inc. ........... 535%  WI506 1,000 147068 0.0
Mexstar Bscrow, Inc. ., ... SR WISET 10,571 1135547 0,1
Sofiflank Gronp CoEp bl ... ooosoeere e eeennn ... GO0R  W19/23 £,350 8123848 00
Sofiflank GronpComEp.. ... oevoeesoenre e iaeennn e, B3 AP/5 12,179 13202146 0.1
Saﬂﬂldﬂmpfap.{h}................................. GE® W7 & gz 80l 00
Telecom kakia Capital SA . 1% WIEGE 9,850 10203586 0.1
Telecom Ealia Capital SA . 1% GMOE 7,178 267183 00
Zayo Gronp LLC/Zaye Cagital, TInc. . 638%  S150S 11,668 12019720 0.0

134057850 0.6
CONSUMER CYCLICAL - AUTOMOTIVE

Allimon Tramsmission, Inc., . . - = &0l 14,2850 15314472 ol
hn:nmﬂ.ﬂe&lﬁnnﬁchn:g ]'u: §.25% 410125 1,000 40,271 0.0
BCD Acquisition, Inc, . . . 9683% w1523 1,000 1017430 0.0
Ciooper- Shnilrdﬁumdm.- ]'n.' . 563%  11N1S526 6,606 5776927 0.0
Dama Financing ]'_nnmhuugSARI_ 6 50% A1 26 EIZ B4EOIS 0.0
Dama, Inc, . - SE50%  1XMIS24 500 510431 0.0
]'Hﬂ\'i:rwl]lmgl ﬂ'rl.li-lﬂ §.00% F1527 12,577 12635935 ol
THO Verwaltangs GmbHF) . . §35% 15729 12,577 12546312 0.1
Meritcr, Inc, . . §.25% N5 aa %4641 0.0
Mavistar I:lermﬁ-cni E‘crp e 63%  11M0125 76 GR62E9 0.0
Panther BF J'I.EI‘:E‘UIELMH F:lmur Eh ]'l:r_ - §.25% HI526 6,521 TOT3404 0.0
Temmeoa, Inc, . .. . . 500% TWIS26 15,227 1E26a268 0.0

TONI0441 03

COMNSUMER CY (LICAL - ENTERTATNMENT

Cedar Fair LP. ., .. 515 WIs29 9,512 10317977 0.0
Nlbum]l]neMed:aL'LE' - B 1 & 1526 6,298 6,107,007 0.0
B e R - 1 ¢ 1 ] Y1528 16,315 16738652 0.1

33 163636 0.1
COMSUMER CY(LICAL - OTHER

Beazer Homes USA, Inc.. - B & N (1) KT E895 B 466,136 0.0
Bearer Homes USA, Inc.. 6.75% U R S0 S3A3S 0.0
Hiltan Durr:sl::ﬂpenﬁng E‘u Im: 4 BRR 171550 28,278 30,289,329 0.1
Hilton Domestic Operating Co,, Inc., P, 5.013% e 6,575 6,720,780 0.0
Inl:rnlimi]ﬂ:n:'l’echﬂkgy?lt‘ e e 6.25% rlsz2 3,000 3172050 0.0
Internation al Game Technalogy PLC . 6.25% 11527 0,507 33502503 0.2
Inlermlma]ﬂ:n.e'l’echuhgy?lt‘ 6.50% ol R 1,000 1036501 0.0
KB Home . . - 6ERR 15027 9,880 11,151,092 0.1
KB Home . 0% 15 L] 668,350 0.0
Marriog Dwnenlnp Rﬂnrl: In:ﬂI_l] I_I.E' Senes W]' cereeaen . BS0W WIS 13,009 14080960 0.l
Meritage Homes Corp.. . veveeaen. S13% A0627 1,000 1MER4 0.0
Meritage Homes Corp.. ...ovnvnvesven e vnnnnnnnancan . 100 &0 [22 5,816 6,391,755 0.0
Mmdktsnlunmm] 350% 15027 15,435 16,718,096 ol
MM Resorts Intemagionad . .. .. ..o e 6.00% WIS 7,142 TESTHST 0.0
MM Resoris Infernagionald . .. .. ..o e iin e T5% N5z 5,667 6361276 0.0
PakeGroap, Inc.. 500% 1715727 4,885 5254 892 0.0
PakeGroap, Inc., - 1 30126 11,5330 12454806 0.1
PakeGroap, Inc.. R . & S50 2,595 2E64,TH 0.0
PakeGromp, Inc.. R L] 1552 2,595 357573 0.0
Shea ]'-ImmsI_P.EIrnI-Ian.e:Fmdmg E:rp - §- -1 01 E613 BB69,719 0.l
Shea Homes LPShea Homes Fanding Corp. . P N kL) A0 25 6,070 6,256,713 0.0
Sugartowse H3PGaming Prop Mezz LPY

Sugarhonse HSP Gaming Finance Corp.. . .. .. o0n v enson. . 5EE® SI525 6,727 665758 0.0
Taylor Morrison Commemifies, Inc... ...... oo vinn v enn . 5759 11528 9,959 10,589,793 0.l
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Rz Diade [Porime fpuall e Ml Asmals
kR LI T
Taylor Morrison Commemifies, Inc... ...........000v0vnen. . 5EE% 1527 UsD 1813 3 19432366 0.1%
Taylor Morrism Commeni Sies, Incf
Taylor Moemison Haldings IT,Inc. . ... .00 v vervvnvnvnnen, ., S8R 0124 L] 355407 0.0
Taylor Morrisom Commeni ies, Incf
Tay]a-lda-r.i:m]-h]ding:]'.l’]'lr......................... SE% 415723 15,519 16400342 0.1
Wyndham Hotels & Resorts, Inc, ... . R - £ H1526 6,193 6,500,371 0.0
Wynn Las Vegas LLC/AWyrm Las \E—gu E‘q::li] E'-r.l'p vevranes S50 0125 7,541 7250997 0.0
_ D47EsS4l L]
COMSUMER CY(LICAL - RETAILERS
L T ] G014 9,131 471,221 0.0
Group | Amtomotive, ]'u: . SE%  1XMIs2 13,500 13837527 0.1
Hanesbrands, Inc.., .. .. ... 4 5B% FI526 sl 5373 0.0
L Brands, Inc 6.75% TN 36 4,416 3724345 0.0
L Brands, Inc 68% 110185 5,965 5057232 0.0
L Brands, Inc §95% 30133 ] 2673TR 0.0
L Brands, Inc........ O WIsET 2,750 233534 0.0
Stagles, Inc, | . 1526 18,300 IE475424 0.1
W&]]ml:‘ﬂ:rl:‘u{'l’he} - B . & w1527 11,252 11269594 0.1
65093292 03
COMNSUMER MON-CYCLICAL
Acadis Healhaare Co, Inc. ..o v e i v nenee . 53R yIs23 2,000 242758 0.0
Acadia Healéhcare Co Inc, . .. .. . - §50% 30124 10,916 11,777,167 0.l
ATberisans Cos, I_I.I:'.Bln‘enny Inc, .'N:wﬁ.'llrﬂ:m:]’.ﬂ'
Adbertson’s LLC | - Bk WI525 4,169 4 IB3EES 0.0
A Therisoms Cios. I_I.I:'.Bm‘e'nw_l.' Tnc. MHew Alberssoms LFF
Abbertson's LLC | creean §583% 1524 15,705 165458871 0.1
E:ﬂcl:]'-lm]l:fcu..]’nc... 550%  1lf0l2s 6,480 6205069 0.0
Bamsch Healsh Cos, , Inc, .. .00 vvn v cnranannas 5.T5% w527 8,662 2279410 ol
Bawsch Health Cos, , Inc, .. ... ..o ie e 6.50% w5z 5,622 SEI9EE 0.0
BamschHealth Com, Inc, .. ... e 7.0% V1528 4,005 4201898 0.0
Bamsch Healh Com, Inc, .. ..o e e TE% i L] 4,005 4242004 0.0
Bawsch Healsh Cos, , Inc, | 90M0% 11525 1,000 1,124,130 0.0
Catalent Pharma Solosions, ]'lr 4 5% IF15/26 3,679 3756712 0.0
Catalent Pharma Solosons, Inc., S00% wIsT 6,T2E TH2ES 0.0
DaVits, Inc, . ... .. S00% 01725 14,760 14779424 0.l
DaVita, Inc, . ... 5.013% IS4 5,994 6095946 0.0
First Qin]:ly Fh:lnn.-l:'-: e, 4 63 % F5a21 87 BMES65 ol
HCA, Inc, . . R R 40126 5,199 5193292 0.0
HCA Imc, ... ..vus S A% Q0128 6,502 TADG903 0.0
HCA Inc, ... .00 vns s 750% ¥i5/22 5,000 5,585,700 0.0
Halogic, Inc,, ... 43%  1VISES 2,625 2687976 0.0
Kinetic Comcepes, Inc. .'KC'IUS.:& Inc.. . ven. TEER ¥I1521 5,457 5560958 0.0
Mallinchkrodt International Finance mﬂ]mchudll:']] L'LE' 5530% 1525 5,354 2480930 0.0
Past Holdings, Inc.,. R vens S0R 1526 9,54 10,262,153 0.l
Post Holdings, Inc, . . S50% 1XMIS9 7,547 7976130 0.1
Post I-I:l]dingl.]'nc.... S8R V1528 7,135 THE36 0.0
Spectrom Brands, Inc. | . 575% WISR2S 11,854 12372918 0.1
Spectrum Brands, Inc., . . 6.13% 11524 2511 275526 0.0
Tenet Heakbcare Corp. ... .. venvin e innnnnanean . 4.50% 4101721 3,784 3921151 0.0
Tenet Heakhcare Comp, ... vv v e vvn s vnrarannnan e 458% 10126 6,513 GH93 8T 0.0
Tenet Heakhcare Comp, ... .. v e e cnnnnenn . A 153 0125 11,678 11696078 0.1
Tenet Heakhcare Corp, ... ven i e v v nenenn . S013% 1L1VO1R27 6,451 6665838 0.0
Tenet Heakbcare Corp. ... .. venvin e nnnnnnenenn . G259 20127 4,955 515385 0.0
_ M93E018F 08
ENERGY
Bemy Petraleam Co, LLC L ... . .o v vervrarnvaneen . 100 g 6,480 5544946 0.0
Carrizo 06l & Gas, Inc, ... ... 6.25% 1523 2,946 2E05567 0.0
Cheniere Enesgy Pasiners LE, S.ene:"lﬂ' - - L 116 e 15,250 16,747,522 0.1
Chesapeake Energy Comp. . R 8 1 1 & V1525 1,000 67 6ER 0.0
DmdDﬂ':l:mD-:]]mg]’nc I = & 1 o] B ] 19,387 1,133,004 0.1
Diamond Offshore Drilling, Inc, . S ] w1525 1,000 W6 A45 0.0
(G enesis Energy L PAGenesi Enegyﬁm[‘ap ceraee. B2 S526 5,590 5339059 0.0
G enesis Energy L PiGenesis Bmgyﬁmfa‘p Y T (1] P 1,530 1,780,057 0.0
Global Partners LFFGLP Fﬁnan:el:'ap crrreean 7.0% 01727 9,655 9832710 0.1
Gulfport Energy Comp, . . cevrararr e aee.s GO0 IS4 5,620 4075549 0.0
Culfport Energy Coep, . B ] 1525 9,45 6,768 667 0.0
(ulfport Energy Comp. . R V1526 7,135 5,140,689 0.0
Hess Infrastnociare MH’! ]'_'P‘.".I'-Ien ]'nﬁ:dmchre ]hl'lners
Fimance Corg, . - B i &) g Rl BAB3 565 0.0
I-Iﬂn:urpEnﬂgyIL'P‘.'I-lﬂmrpF&nm[‘u - kI 1] ] 14, 944 14051923 0.1
Mumpby 06 USA Inc, . - B L4 ;0127 &4l GREAZE 0.0
Mahors Industries, Inc.,, . k] w1521 5,615 51221 0.0
Mahors Industries, Inc.. ... oo e vrn s s snann ey S.90% 171523 10,452 9328788 0.1
Mine Energy Service, Inc. . ... .. ..ovv v i e i nnenee . BT75% LIMOIZ3 5,115 4709234 0.0
Dasis Petraleam, Ine, .. ..o e v i erin s nanean . GERR V1523 1,114 10992 0.0
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Rz Diade [Porime fpuall e Ml Asmals
Rk LIS %

Paridand Rael Comp.. .. .ovn e v i verin v nnnean . G00% 40124 UsSD 12441 3 12297381 0.1%
L T - B ] FI526 11,395 10244316 0.1
PDC Enesgy, Inc. .. . 6.13% w524 6,833 GE14,722 0.0
QEP Resoarces, Inc., . -k 0123 5,48 477374 0.0
QEP Resomrces, Inc., .. oon v e vnn i cnnnnannnenean . S38%  10VO1/22 7,426 6122624 0.0
4 5% 1525 2,400 1590262 0.0
5.00% sz 2,336 2197938 0.0
500% WI523 12,057 10,667,009 0.1
6 38% yis2s 9,467 Bos6 54 0.1
Craaeeaaa TE5% VIs26 6,061 5,795,049 0.0
SemGroup E‘-urpmnmkuct FElnm.-e E:rp 5% WIS 1,000 953,783 0.0
5M Energy Co.. . REk ] &01/25 2,575 2018330 0.0
EM Energy Ca... A B ] WIS26 B, T8 7520251 0.0
SR.E‘B::qy.Iu: - §25%  1M012S 86504 251550 0.1
Sanaco LPSamca FElnm.-e Ehrp. - 550% HI526 6,780 TM3TIE 0.0
Sanoco LPSancao Finance Comp, , . SE% W58 5,1 5956114 0.0
Sanoco LPSanoco Fimnce Comp. | . 6.00% 1527 6,165 6,509,525 0.0
Transocean Phoenmix 2 Lad.. ... .. .. 705% VIS4 7,74 15534 0.0
Transocean Poseidon Led, | 65% 201727 8,159 2490590 0.1
Transocean Sentry Lad, | SB% FI523 24 405 24,155,752 0.1
Whiting Petrolesm Cogp... . 5.75% w1521 5,314 4962 468 0.0
Whiting Petraleam Cogp.. . 6.25% 401723 3850 3017380 0.0
Whiting Petroleam Cogp.. . §683% V1526 6,445 4536020 0.0
Bl T - B & ] &0126 4,836 5014990 0.0
B T - 1¢ 1 k] sz 0 S16 252 0.0

234 257 115 1.2

OTHER INDUSTRIAL
Algeco Glohal Finance PLC || 0% yI523 19,470 19493 267 0.1
Hﬂﬂqmmﬂ&wrﬂ i:c EEk 01 25 15,583 16,434,727 a1
IAA Inc ...... 550% 1527 5,157 5531243 0.0
_ 414592% 02
SERVICES
Allied Universal Holdeo LLC A Died Universal Fnance E‘urp 6683 TWIS26 3,964 4,09 966 0.0
APY Gromp, Inc, ........ vee.  TEE®R 120122 18,805 17596324 0.1
Carkon Travel, Inc, . I vk I b Tk ] 5TIE SEOREED 0.0
Hamco Comp. . - B 1 & WI2T 16,124 16,714,670 o1
KﬂRﬂnclmScn-rc: In: - N k£ &01725 9,926 10222857 ol
Nieken Co, Laxembonrg MI_{TIIE} 500% 20125 1,069 1057058 0.0
Mieken Finance LLCMieken me..-el:'u A 500% &1522 754 740091 0.0
Prime Secerity Services BumuLLlZ‘.annthm ]'n.- 515% 1524 11,6465 12040,591 0.1
Prime Secarity Savices Bomower LLCPrime Finance, Inc. 925% S5 527 54966592 0,0
Refinitiv LS I-Iu]dmg: Imc, . L. 6.25% 1526 4,590 5324232 0.0
Sakre GLAL, Inc.. - o S | 1 E1 ] 360 359,542 0.0
S:h-eﬂ]'.'ﬂ]’.]’nc - 1523 i 30,362 0.0
BTAIZ267 04
TECHMOLOGY
Amkor Techmology, In.. . oo v v vva i rrar e GE3R w1527 15,588 16977,7132 ol
CommScope, INC.. .. oo v v e vr s vnr e e ees s 350 30124 5,225 5314609 0.0
CommSeope, I, .. oo v e vr s vnr e e e GO0 30126 6,340 GM5073 0.0
CommScope, Inc... . . . B 301a7 BT8R B EEOEET a1
Dell, Inc.. ooy v vns s 6505 1538 2,526 2A%1 405 0.0
IQVIA, Inc, . 5M0% 11526 1,000 1053521 0.0
IDVIA, Ine, . 500% 527 18,426 19 408,198 0.1
In:anmunIn: - B 1% 5 1,000 1,009,795 0.0
NCR Corp. . - 1 & 0127 5,501 6227349 0.0
NCR Camp, . W R 40129 5,457 5,767,667 0.0
\fermT.EIncNienhsEeml.ndaI_ld S e I & 0123 2458 2AS25M 0.0

75868762 0.3
TRAMSPORTATION - SERVICES

Avis Bodget Car Renial LLC Avis Bodget Finance, Inc, . ....... 52X5% yIs2s 11,961 12,160,773 0.1
Avis Budget Car Rental LLC Avis E:dgd Finance, Inc, ........ 3575% wIs27 6,289 6404957 0.0
Hex Haldings, Inc, . 5.50% WIs2T 12,745 13,172,263 ol
Hestz Coep. (The), . S50% 11524 0,542 20496398 0.1
Hestz Corp. (The), . 7% &0/ 19,220 204623146 0.1
Uniedkzuakﬂuil:hmm Inc... 4 8B% V15728 1,23 1358305 0.0
United Rentak Morth Amesica, Inc... ... .0 vnvrnnnnnnnn e, 630% LIMI526 7,421 204875 0.0
XPOLogisics, Inc. . .. ....oi e i i ernrsnnanean . GTER 524 20,758 22952024 0.1

105,272,741 0.5
1 43670,713 8.5

FINANCIAL INSTITUTIONS
BANKING
Elncu]]ﬂhu\rmﬂ}nhg:nmsﬁSenes'g{ll}.............. 65%  W05eS 34,000 A2 02
Banco Samtander SAG) ... ... ........ e, TEO® HORRM 0,400 21E5307 0.0
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Porrrorio OrF INVESTMENTS {continued) AB FCP I
American Income Portfolio

Rl Daie P ipuall Wil Mt Assals
) (LSD) %
REEEISTETEY T < £ ] ¥is22 Ush 40957 3 42624,149 0.2%
BarchysPLOM)E ... vn v v vernrn s g snrarasnasn e B00% 1524 11,441 11,264,700 0.1
Cidgroap, Inc.,, Series OBl ... .. covvvi i i s irarnianeen . S 58% NI 2,096 217,155 0.0
Cidgronp, Inc., Series Qbl ... .. ... ..o er i vinnen, . 595% 1520 3,706 3777237 0.0
Ciigroap, Inc.(b) , . - B -] 173023 14,902 15654,179 0.1
Ciigroap, Inc., SHHP(I:} - L% 1525 10,465 11,197,550 0.0
ﬁimlﬁ:-rﬂﬁt-p.llr $u'ﬂ.ﬁ.(h} - . 1 ] 0620 =T F24062 0.0
Credit Suise Gromp AGH) . . I Bk b E T 35,654 35604002 0.z
Credit Snisme Gromp AGR) . . T 4 2126 25,972 27E09618 0.1
E‘rﬁl.S-mzﬂuq:M]‘:} 750% L ] 32,959 35039899 0.l
Damske Bank ASSh) . N % NEM 1,692 1566219 0.0
Damske Bank ASSdh) . T e 1] G625 9,Xm 9547098 0.0
Goldman Sachs Group, Im: ('I'I:} Smup(h} crrraeaae. S00% LIFIOMZ2 18,015 17,764,303 0.1
Goldman Sachs Growp, Inc, (The), SeriesMb) ... ............ 53B% 100 2,953 2083026 0.0
Goldman Sacks Groap, Inc, (The), Seies b}, ... ..0vvveeen . 550% 1024 13,254 14485246 0.1
l]:limSt:hﬁt-p.IncﬂI:} SmuL!:}{c} B 1 ] X9 I2, 745 22793583 ol
HSBC Finance Corp, . B 1 ] 1715821 25, 169 2445059 0.1
Mozmgan Stanlky, Suu ]{I:} - - ] WIS 3,861 3919973 0.0
Royal Bank of Scotfland l]n:q: PI'.IZ' S:ru U{I:} {:} . 4 65% X027 15,700 14728829 0.1
Royal Bank of Scotfland l]n:q: PI'.IZ'(I:} . 2E8% 1521 45,488 4822182 0.2
Sodete Generale SA) .. . & {321 17,287 18,169,296 0.0
Sodete Generale SAD) . T € 1 Yms 25,753 26562780 0.1
Slmhdth-ﬂadl’l’.t‘{l:}(c} - B £ ] 173027 4,013 28176063 0.2
Standard Chanered PLO) . . 40222 7,693 2069042 0.0
mdch-u:dl’l’.t‘{h} 7.75% 0225 5,570 3961526 0.0
490,382 B6d 21
BROKERAGE
LPLHaldings, Inc... .. ..o e vr i cnrannsnnanenn s 055 w525 10,713 11319506 0.0
FINANCE
gocasy Lid. | Y . & 1 1 v e 5,34 5548332 0.0
lﬁnﬁimllﬂml:n h-ul:hrp T ] 0326 7,656 TAGSAND 0.0
Navient Cerp.. .. - I & 172523 7,500 TETATIE 0.0
let‘u'p §.50% 1522 7,337 TA33080 0.1
Mavient Corp. 6685 % T2 3,354 ISETAZE 0.0
Mavient Coep. R 1725122 10,291 11 938627 0.1
BT e ] Q2523 4,927 SAS5920 0.0
I I - B0 & ] 40522 4,549 4939313 0.0
55157818 0.2
INSURANCE
WellCare Healdh Plams Inc. ... .. .o vi e i v nnnenn . 5.38% 1526 15,453 14354615 0.1
REITS
Brookfield Property REIT, Inc/BPR Comales LLCS
Bm“ITtIIILLEWSE.EDLL - v ] FI526 14,348 15,104,068 0.1
Forestar Gmougp, Inc.,, ¢ L] 1524 301 BR37081 0.0
IronMoantsin, Inc. ... ..o e e e 4ERR w527 o] 3460 0.0
Iron Moantain, Inc. . .. ... B I 3 ] WIs28 16,333 16954,719 0.1
Hﬂdﬂm‘hﬁmuﬁ[ﬁpu‘thm
MGP Finance Co-lssper, Inc., . - 1. L] 0124 I35 256,690 0.0
Hmﬂmﬁﬁ:puh[ﬁ:ﬂqum
MGP Finance Co-lsswer, Inc, B I - ] 20127 25477 25548799 0.l
RﬂhﬂlﬁmpLLE‘RﬂhﬂE‘n L-uﬂ:rp . ] 401727 17,354 15032217 0.1
B2777643 0.4
653972 446 23
UTILITY
ELECTRIC
L e e ot L] A0126 2,750 v W] 0.0
L T - & ] V1523 3,550 358979 0.0
E‘alpzt‘:rp 550% 20124 219 20981 0.0
Calpine Coep, ., . - Bk V1525 10,493 10450,101 ol
NR.I]quyIn: - ot L] 1529 4,560 4 260,782 0.0
NRG Enegy, Inc., . B ¥ 1527 478 S19474 0.0
Snd:u'nt‘aiﬁ:uaﬂimnt'n SHHE(I:} B - ] o] ) 6,000 6135816 0.0
Talkn Enegy Sspply LLC, ... carrrrrrarar e G50% &01725 2,406 1528052 0.0
Taken EnegySmpplyLLC. ... .. ... ii e enn . 1R 1527 5.2 5205711 0.0
VisnaEnergy Comp. . .. oo e v i e ea . TERR L1MO124 2,659 2E24 422 0.0
Vistra Operasions Co,LLC ... .. ............covvivnnn e, 500% wIZT 2,48 2EARADS 0.0
Vistra Operaions Co,LLC ... .. .......00iviininnnnnn .., SE83% ¥1527 8,138 29818,176 0.2
T1LM6449 0.3
MATURAL GAS
ML Energy Partmers LFFMNGL Energy Finance Corg. .., ... ... T730% 1170123 4,005 4062 BE8 0.0
5359337 0.3
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AB FCPI
American Income Portfolio

Rl Daie P ipuall Wil Mt Assals
) {LIY) %
EMERGING MARKETS - HARD CURRENCY
S(WEREIGN BONDS
ANGOLA
Angobn Govemment hermtional Bond ... .. ............... &I5% SR2E UsSD 52689 3 S4483719 0.
Angoln Govemment fermatiomal Bond ... .. ... ....... 980%  1IF122s 9,851 11,167 583 0.1

G5G51302 0.3

BRAFIL
Bragilian Govemnment Intermatiomal Bond. ., .. ... vn v 0enne . 3259 a4 15,326 21365400 0.0
CAMERDON
Regublic of Cameroon IntermSomal Band ., .. ... 00000 0eeee. . 950% LIF192S 6,127 66516 0.0
COSTA RICA
Costa Rica Govemment hermnational Bond L .. ... ............ 4235% 623 18,005 17689912 1
Costa Rica Govemment hfernatiomal Bond L .. ... ............ T7.00% U 16,500 16587656 0.l
Costa Rica Govemment hermnatiomal Bond L .. ... .00 00000y T.16% WI2MS 13,000 13255938 0.0
Cosia Rica Govemment hiernational Bond .. ... ............ 1000% 0120 3,962 4166291 0.0
S1699.7497 0.2
DOMIMICAN REPUBLIC
Dominican Republic Intermasional Bond. ... .. ........ 00000, 550% WInnRs 10,000 10,658,750 0.1
Diominican Regublic Intermagional Bond. ... .. ...............  555% 172527 4,775 27,190,563 0.l
Diominican Regublic Intermagional Band., ... .. .00 000 vh00eee, . 600% IR £,000 22500 0.0
Diominican Reguoblic Intermational Bond. ... .. .......... 65% 26 21,185 24 43 584 0.1
Diominican Reguablic Intermational Bond. ... .. .......... 750% 0621 10,697 11,247,176 0.1
Dominican Regublic Infermational Band. ... .. ... ....... 28% 47 2,085 2528300 0.0

B4, 720873 0.4

ECUADDR
Ecmdor Govermment nfermational Bond L., .. ... 00000 ver0ee . T95% G024 6,20 6,299 555 0,0
Ecmador Government nfermational Bond ... .. ... 000000 EEE® 10037 2,50 226875 ol
Ecmdor Government nfermational Bond ... .. ... ....... 9465%  IXI32G 13,000 13487500 0.1
Ecmdor Government hifermatsional Bond ... .. ... ............ 1050% M 2,255 2315109 0.0
Ecmador Government hfermadiomal Bond ... .. ... ............ 1075% IR 16,059 17,529 402 0,1
61 578,741 0.5
EGYFPT
Egvpt Government Intermational Bond ., ... 00 ve0inan s 6.13% 1F31zz T3 425 T6384,945 0.3
Egvpt Government Intermational Bond .. ... .. .......... .. 659 ] ] 11,000 11288750 ol
Egvpt Bovernment Infermational Bond .. ... .. ... ... ... ... T5% 1731027 40,472 43912130 0.2
131 585815 0.6
EL SALVADOR
El Salvador Govemment Infernatiomal Bond., .. ... ............ 5E8% 173025 8,70 BES2250 0.0
El Salvador Govemment Intermatiomal Band, .. ... .. 0000y 0., 638% 1827 15,000 15370313 ol
El Salvador Govemment Intermational Bond. .. ... ..., .. T.12% 17 30S0 9,552 9728598 0.1
El Salvador Govemment Infermational Bond. .. ... ..... .. T3E% X009 31,000 31,184,062 0.1
65,155,225 0.3
GHANA
Gham Government Infermagional Bond, L ... .. ..o 0en v eenen. . THARR S6/29 IR,T 2R316224 a.l
Gham Government Intermational Band. . ... .0 venin v TER® BO7 23 7,50 TEST7000 ol
Gham Government Infermtional Bond. . ... .. ... ....... B13% I 1526 7,000 TAOGETS 0.0
Oham Government Infermational Bond. . ... .. ... ... LaL ... B3R . T 7,000 6835937 0.0
Gham Government Infermagional Bond. . ... .. ... ..o nen ..., 1075% 1OV1450 4,506 SIESET0 0.0
55901906 0.2
HONDURAS
Hondwras Government Infernatiomal Bond .. .. ... .0l e yes .0, . 875% 12160 15,236 16,291 830 Q.
VORY ODAST
Tvery Coast Govemment Intermational Band, . ... ... ., .. 575%  1X31A42 6l 61,690 0.0
Ivory Coast Govemment Intermatiomal Band, .. ... .00 0en 0., 603% G 1553 18,500 17459375 ol
Tvory Coast Govemment Intermational Bond., .. ... ............ 63E% T 52,131 52587146 0.2
T0308 211 0.3
JAMAICA
Jamaica Government htermational Bomd. ... .. ... ............ ®&75% 4TIR 28 7,000 31,590,000 0.1
KENYA
Kema Government Infermational Bond. . ... .. ... ... ......... G6F®% [t P | 2455 24005450 ol
Kemya Government Infermational Bond. . ... .. ... ... el .., T0® ST 10,257 10,857 593 0.0
Kemya Government Infermational Bond. ., ... .. ... ... e T2 NIRZR 11,590 12425050 ol
Kemya Government Infermational Bond. . ... .. ... ... ... ... 300% SRR 21,530 22 ER0850 i}
TO0R894% 0.3
MONGOLIA
Mongola Govenment Internstiomal Bomd .. .. ... ............ &13% 1205722 2600 2 596,750 0.0
NAMIBLA
Namibia Infernatiomal Bonds .. .. ......... ..o, 5259 IOFZ9AS 11,430 11 454258 0.1
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Porrrorio OrF INVESTMENTS {continued) AB FCP I
American Income Portfolio

Hale Dade [Porime fpuall Valne Mt Assels
Rk LIS %
MIGERTA
Nigeria Government Infermatiomal Bond . .., .. ... ... 000eeee, . 539 &2 Ush 1974 3§ 2036921 0.0%
Migaria Government Infermational Bond . ... .. ... ....... §50% 1172827 1,508 B1I51 402 0.4
Migeria Government Infermational Bond . ... .. ... ..., .. 6.75% 172821 1,62 1483979 0.0
Nigeria Government Infernational Bond . .., .. ... o000 eeyen. . TAESR 1102125 50,425 55257632 0,2
Migeria Govermment Inermatiomal Bond . .. 00 vvvvvnvnnnnvnn s 1.58% ¥l6a2 5,591 57137064 00
_ 4537688 04
PAETSTAN
Pakistan Goverrment Intermafiona] Bond ... .. ... ............ &6F% 1M0527 o] SEOTE 00
SOUTH AFRICA
Reguhlic of Somth Africa Government Intermaional Bond .. ..., 467% 1724 8,500 BA32969 0.0
Repuhlic of Somth Africa Government Infernaional Bemd .. ..., S5E% Y625 17,700 19597219 0.1
— L Y N
SR LAME A
5ri Lanka Government Inermational Bond ., .. ... 000vn0enee, . SEER T2522 10,918 10218076 0.1
5ri Lanka Government Inermational Bond ., .. ..00vevnveevn, . 6205 sM1a27 &,414 a0011,121 0.0
5ri Lanka Govermment Inermatiomal Bond ., .. ... ... .. 00ee., . 6259 el 13,000 13,178,750 0.1
5ri Lanka Government Inermational Bond ., .. ... ... 00. ... 635% AR 7,000 6973750 0.0
5ri Lanka Government Inermatiomal Bond ., .. ... ... 0. ... 6E3R TIEE 0,621 20382570 a1
5ri Lanka Government Inermatiomal Bond ., .. .00 vvevnnenvn, . G.E5% W44 2,076 22462330 o1
5ri Lanka Govermment Inermatiomal Bond ., .. ... ..., ..., TESS T ] 7,447 TSG04 00
ETAM Al 04
TUMISLA
Banque Centrale de Tomisie Intermatiomal Bond ... ............ 575% 13025 12,265 11, 722475 0.1
TURKEY
Tarkey Govenment Ineermatiomal Band . .., .. ... ... 00 0veee, . 325% ¥ynm 47 G 43519816 0.2
Tarkey Govenment Intermational Band . ... .. .......... 4 5% 100926 50 466050 0.0
Tarkey Govenment Intermational Band . ... .. ... ....... T00% &05.20 10,000 10,187,500 a1
Tarkey Govenment Intermational Band . ... .. .......... TR 0525 7,537 T34 0.0
Tarkey Govenment Intermational Band . ... .. ... ....... T5%  1107A9 7915 2E063298 0.1
QOOPEORE 04
UNITED AR AR EMIRATES
Emirate of Dubai Goverrment Infernafiona] Bonds, SeriesE. ..., 525% 13043 8135 9645059 0.0
LURUGLAY
Umegnay Govermment Intemafions] Bond .., .. ... ............ T58% 255 7,989 12,108,502 0.0
Ursgnay Goverrment Intemafons] Bond ... .. ... ............ TE% 171533 11,680 17,772,083 0.1
29880585 0.0
1,1502090%5 50
INDUSTRIAL
HASIC
ABRJA Tovestment Co, PreLed, .. ... oo en i vnnee e S54SR 12428 12,300 11,731,740 0.1
Anglo American Capital FLT L L ..o 0vn i nnrnnnn e 3839 7124 a0 927,754 0.0
AngloAmesican Capital PLC . .. ... .. .. i i i innenen. . 4R 1425 41,599 45452412 0.1
Braskem Amesica Fimance Co, .. ... i ven i nnnenenn . I3 Ml 13,000 15470,000 o1
TSN Resomces 5A | TR H1323 0,460 20933138 0.1
Gald Fields Orogen I-hl:hng:]]\".rl.ld verarraraee e AERR 100720 11,837 1240449 ol
Gold Fields Orogen Holdings BVILad.., . - 1 K 1524 8,685 9249525 0.0
3 TL Trade Finance, Inc fGerdan I-Iu]d:ng: ]'m.' - B L] 4 5454 5877400 0.0
I-I'Eﬁﬂrcq:]’.ldﬂahnmm P O & 30R 22 17,935 18576,736 a1
JSW Steed Lad, - .- - 1824 13,000 13284375 o1
Khhnﬂnmiﬁ'n.lﬂ - B~ ] 40329 21,50 22564057 ol
Mimsar 5A | . e §.25% 20724 3,000 32EAITI 0.0
Nmkmn.-es&'t - T & S a7 11,230 11,759,214 o1
Snnn-uﬁmhal}nlﬂ - 1 = 426 6,267 TOI0ESS 0.0
Sumna Amstria GmbH | s ik ] V1529 2,700 2991570 0.0
\fe-?auakumtﬂthceHP‘LE.................... 0% Ui ] 14,629 14358334 0.1
Vedania Resonmes Fance ITPLC .. ... .. ..o in s 925% A 06 5,74 5 530,695 0.0
Vedanta Resonmes Lad, ... ... I kR B0 4,07% 3669518 0.0
\fe&uakammlld §35% W2 17,267 16,565,528 0.1
MaTI
CAPTTAL GOODS
Indika Energy Copital ITPteLed, ... ... .o ven v vnenen. . SEES 110924 31,306 711,351 0.1
Oidebrechi Fmance Léd{gh. ... .. oo vvn v in e e nnneneen . 458% 412525 9,013 59215 0.0
Oidebrecht Fmance Ladfgh. ... .. covvv v in e e nnnen e I3 AP M2 0,500 1 245000 0.0
Usimimas termatiomal Sarl ... .. .on v v e e e e SERR TIR2G 0, 2055470 a1
5242103 02
COMMUNICATIONS - MEDIA
Mynlﬂ]’nlernﬁm:]]-hlimg:]]\f......................... 550% W25 10,000 11,375,000 0.1
Wedha Corp.. T I I & TS24 I8, 740 2907443 01
40582443 0.2
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AB FCPI
American Income Portfolio

Rl Daie P ipuall Wil Mt Assals
) (LSD) %
COMMUNICATIONS - TELECOMMUNICATIONS
Millicom Imtermagional Cellnbr SA .. ..............0000e ... 600% ¥I525 UsD 4,395 § 4 560483 0.0%
Millicom Intermsional Celnbr S8A .. ... ... ..........0000e. . 625% s 13,335 14540454 0.1
MTH Mamitios Investmens Lad. ... ..............0000n e 537T% yiam 8,533 2E10323 0.0

27,300,300 .1
COMNSUMER CY(LICAL - OTHER

Servicios Corporatives Javer SABdeCV ... .. ...o000vnse. ..., 9EE% 40621 M9 EDISEIE 00
COMSUMER NON-CYCLICAL
BRFSA . NN 7.1 TR 5-Y..c) v WEIE 00
cmmnuuqcup OO T S 15 1.s) 7,446 TEETIG 0.0
Cosan Lad. .. e, 5EDR WH9 12,538 13051204 0.1
Inretail Pharma SA. . YK - (v .x 13,501 14408777 0.1
MARE BandCa PLC . oo GEmRE 195 4,550 4984130 0.0
u-ﬁi‘ru.inpa-qnmr............................. E00% 60RO 7,70 28712781 0.1
Minerva Laxembomg 84, . ... o0 oevee s e an e, G50 W6 4,416 25312221 0.1
Rede D'cr Finance SARL . 495%  II72R 3,000 I00EIIE 0.0
Tarkiye Site ve Cam Fabeikalari AS ..., GO5E  W1AD6 14,365 14338066 0.1
Virgaling de Oliveira Finance SAMBY. .. ... .. vvoveennn ... 1050%  IVZR/S 3,700 127554 0.0
Virgaling de Oliveira Finance SAEN . v vovvevervreeninn e, 117I5%  209/22 31,238 TIONE 0.0
1277761 0.5
EMERGY
Amme Power Enesgy L. ... .. oo is e ian e een . 5E0W 1INOG/Z2 9,450 9479531 0.0
Cosan Lamembormg BA ... .ovoroe e ir e ien e e e, TO0% IPNT 5 255273 0.0
Ecopetral SA ettt . GERW WIRES 6,745 TEILI4Z 0.0
Medcn Oak Tree Pre Lad., 738% N4 13,463 13362027 0.1
Medco Phimm Baad Pie Lad. oo 675% 173025 17,082 IGEILIM 0.
MV24 Capital BY |, .. 675% 60154 12,191 1232757 0.1
Petmbras (lobal Fmnce BY | 6250 W17 10,700 11200406 0.0
Petmbras Global Fimance BY . ., ... ovuvrsvenscrnannnn e, T38% 11727 15,800 18766877 0.1
ReNew Power Symdhetic . Y ¥ L S 1 - 7,267 TAZIAM 0.0
Tengirrhevmnd Fimnce Co, Interaiemal Lid, ... ............ 40%  &1506 25,450 26371800 0.1
124217250 0.5
OTHER INDUSTRIAL
EOCHakENE AB ... .0 ovesis e ier e ian e aaennen . GE0R  311/25 10,336 10358610 0.0
TRANSPORTATION - ATRLINES
L s 1. S« 11 U b4 L1..11 2,749 2769254 0.0
Latam Finance Ld. . .. .ovvvnvroevneins e ienaneannnnen . T00% 0126 12,500 1299608 0.1

15,765,348 0.1
TRANSPORTATION - RAILRO ADS

Lima Metro Line 2Fimamce Lad, . ... ..o 00v v vervvnvnnnneen . 435% 40556 4,629 4 EE5993 0.0
Lima Metro Line 2 Fimance Lad, . ... ........ov v vnnnen. . SEER TS5 6,377 653474 0.1

1E946 0.1
TRANSPORTATION - SERVICES

Ramo Laxembonrg SARL . ... oeevn e veee e e, . T3RR OB/ &,088 804700 00

654284452 23

FINANCIAL INSTITUTIHINS
BANEMNG
Canara BankLandam .. ... ..o venvi i ennnnnnnnnean . SEER VEM 13,050 13 550,062 0.1
State Bank of IndiaLemdam ... .. .on v v e e ee . 48R 172424 11,500 12272656 0.l
Tarkiye Vakiflar Bankasi TAD, .. ... ... c0i v vnrnrnrnnnneen . S.05% 173023 11,391 10552054 0.0
Yagpi ve KrediBankasiAS . ... .. ... 00 viv v vnranarnan e, G810% 623 2,592 2,764 868 0.0
Yapi ve KrediBankasiAS . ... .. .........co0evnvnnnnen...  SI25% 11524 5,130 5155650 0.0
44 295290 0.2
FINANCE
Greenko Maariges Lid, | B e ] ] F] 32,556 33176613 0.2
Huaromg Finance 1T Ca., Ll.d - 1 ¢ 1 R B E L P 12,192 13,304,520 0.1
Hwarong Finance 1T Co., Lad.,. . I IF16/25 24,057 26,530,858 0.1
Uﬂnﬁmmmdewmmk................. 7.00% IF15/25 4, 164 4E5 445 0.0
T70R7ALS 0.4
OTHER FIMAMNCE
MestenioLtd, for Dominican Repeblic.. ... ................. 330% a0 2,08% 2122395 0.0
REITS
YehooPropersies Co, Lad.. .. ..o enee . 600% 1OV2S23 545 488 23] 0.0
Yoo Propeses Co, Lad.. .. .. ... e ee, . BE3R | Bl 4,460 4,551 965 0.0

5 040,159 0.0
128 555,298 0.6
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Porrrorio OrF INVESTMENTS {continued) AB FCP I
American Income Portfolio

Rl Dade P ipuall Wl B Amuels
L] {LIY) %
UTILITY
ELECTRIC
Cemig Geracao e Trammismao 54, . 9.25% 120524 USD 1L80% § 2073630 0,0%
Comsorcio Transmantaro S& | B 50723 e 320634 0.2
Emgresas Pohblicas de “Eﬂ:.ll ESP R ek TWIES 4,959 26,269 686 0.1
Light Servicms &Ehﬁnﬁdeﬂl_lﬂuﬂlﬂp&h T L 1 S0 2477 2615557 0.0
LILPL Capital Pre Lad. . verrere e, GERE el ] 6,538 TS16425 0.0
&x&nﬁﬂ&ﬂlﬂnﬂ“}qmlLﬂ P v ] N P 19,880 20446610 a.l
Terrafiorm (Global Operating LLC .. P 0 L 0126 4,759 4592709 0.0

96,155,249 0.4
GOV ERNMENTS - SOVEREIGN AGENCIES

HOMNDURAS
Hondwras GovenmentIntermatimal Band ., .0 vvv v vnvenvnn . 6.25% 1927 15,391 16723283 0.1
CORPORATE BONDS
EGYFT
Egpt Government Intermational Bomd .. ... .. ... ... ... ... 6200 0124 12,597 135257M 0l
2 159 453 046 2.0
AGENCIES
AGENCY DEBENTURES
Federal Home Loan Banks, ... .. .ovvve v vernennnnenens . 3259 G928 34,000 3FMR3 022 0.2
Faderal Home Loan Mostgage Comp. ... oo venvevnnen vnn . G255 WISA2 119,285 179,695,009 0%
Federal Home Loan Mostgage Comp. ..o e v vnveevnn . G758 W51 &5, 181 98,790,149 0.4
Federal Mafional Mortgage Assocision. . ... .. ...co0eneenn. . 6.25% 1529 &7, 509 95658696 0.4
Federal Masional Mot gage Association, . ... .. ............... 668% 1171530 358,671 534 980,034 23
Federal Masional Mortgage Associstion, . ... .. ........000 e 1139 171580 142,912 215619909 Lo
Federal Masional Morigage Association, . ... .. ... 0o0vvven e, 1250 1580 15,000 22964,175 o1
Temmessee Valley Amfhority ... .. .oovven i veniinnienean . TR 50150 19,383 29082912 0.1
1214383996 53
INFLATION-LINKED SECURTTIES
UNITED STATES
U5, Treasary Inflasiom Index .. .. ... vvn v e e v neeven . OIS WIS 416,706 420,171,451 L&
U5, Treasory Inflafion Index.. .. ...0vnvnnvnvennnnenennenn . 025 171525 154,544 156,804,834 0.7

TEATEAES 25
COMMERCIALMORTGAGE-BA CKED SECURITIES
NON-AGERCY FINED RATE CMBS

225 Liberty Streed Trost, Series 2016-2251, ChssE, ..., ....... 430% F10/35 16,531 17,797,771 0.1
Banc of Ameica Commezcial Mortgage Trast,

Series MI6UB10, Class T, . A0TR TIS49 2,354 2609159 0.0
BEE'IITE‘E“I:I"‘IFTI‘HLSHHE'Q-B" E‘huxl.{:} . La% FIs/52 223 18 254,704 0.1
COMS Commescial Morgage Trest, Series 2017-B1, E‘hnt‘ . 43l% 1550 9,500 10,024 815 0.l
Citigronp Commercial Mostgage Trast

Series 201 7-PT, Class XAfeb. . ... oo vi i vervnnvnnnnenn . LR 14150 4,249 6,264 058 0.0

Series M1 6103, Class XAfe) | I R T 191,993 11,369,709 0.1

Series M1 30C11, Eh:ﬂ{z} . S 1045 8,535 358359 0.0

Series 201 6-P3, Class XAfe), . S T ] 41549 134,825 10,790,998 0.1

Sﬂ"ﬂml}ﬂ:ll.thlﬂ............................. 4 57% 41046 1,201 1249980 0.0

Series WIF0C1T7, ClasD, L. ... e i vnneneen . 5H6% 1IFI0DME 5,540 5765970 0.0

Series W1 30017, Class T - 0. I B E) [0 3,895 4233 381 0.0

Series 2140019, Class D, - B ] yioM47 4,250 4,600,772 0.0
Ciiti gronpDents che Bank Ihrwe 'I'l'll.

Series 201 T-CD3, Class XAJe), . I £ Fl0f0 105,527 6,549,724 0.0
Commercial Morigage Trost

Series MISLO2], Class MAed .. ..o oov e vinvnnnnen . 0819 TI0ME 9%, 698 2E40,12M4 0.0

Series MI4CRIS, Clss XA .. ... .ov v vnrirnnnrnee. . 1A% FI0M47 2,367 27046 0.0

Series WI6DC2, Chss XA ... ... .oo v vervvnvnnenen. . LITR FloM49 1,586 98 163 0.0

Series W1 5CRIT, Cles MAs) .. ... .00 venvnennnen e LR 1IVIDME -l 1354973 0.0

Series WIZCRD, Class XAE) ... .oovvv e vnnvnnnnenn . 2H% WSS 2505 W56 0.0

Series WIZCRG, Cass DL, .. ..o erinnnnienee . 4.22% i 2,600 2A53925 0.0

Series WISPCL Oass C.. oL vvn i i s irarraa e 458% TI0E0 11,3465 12017356 ol

Series M1 2CR3, (Jass E | 491%  1VISM5 195 2ER2 ARG 0.0

Series WI 2R3, (ass D, 491% 1VISHS 3971 405925 0.0

Series MI4CRIS, Chs= D, |, . SE% 41047 12,900 127496569 0.l
CSAIL Commescial Hu'I‘IFTr-l,Suumlﬁ-E'l E‘hnD . 3:% 15/50 12,290 12083385 0.1
DBRUBS Morigage Trast, Series 201 1-LC2A, ChssE | 371% TFI0M4 9,558 9713106 0.1
05 Morgage Securities Corp, 11, Series 20 13.GC10, E‘huxl.{e} 1 65% HI0M4E 13,52 1451041 0.0
035 Morigage Secarities Trost

Series 16053, Chss XAE) ... ..o e i nneneen . 1L38% 10VIDM9 133 711 8939395 0.1

Series WIF0GCIZ,Class T, . v vv i v vnrira e e AIER 1046 2,930 3012058 0.0

Series WI30C13, ClasD, .. ... e i vnenee . 4219 THI0 M6 10,000 QET 202 0.1

Series WIZ0CT9, Class D, L. ... v e i vnnenenn . 4590% LIVIOMS 4,300 4421594 0.0

Series MI0C2, Chss D ... ..o verirennneneen . S35% LIMI0M3 1,850 1205784 0.0
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AB FCPI
American Income Portfolio

Rl Daie P ipuall Wil Mt Assals
) (LSD) %
IP Momgan Chase Commercial "I:l'l# Secarities Trost

Series M1 6-JP2, Eh:XA.(z} R -] 1549 UsSD 67,157 3 6263 102 Q.

Series 201 2109, Chss E | 455%  1MISMT 10,581 10,701,961 ol

Series M1 208, Chss T B v R (1) KT 9,965 10,384,310 0.1

Series M1 206, Chas E | - B .3 NS5 5,000 4,794,752 0.0
lPﬂEBE‘mcnllhr“eS:ﬂrlﬂTrll

Series 201422, Class XA(e) | I B & XIS4T 64,113 243299 0.0

Series 201421, ChssD | . ¥ 54T 6,797 6440062 0.0
JMBE'mniHm#SEmHT_

Series 201 705, Class XAde) . ... ... cireneens L4 Y1550 153,535 8767055 0.l
Madizson Avemse Trast, Series 2013+ ﬁﬁﬂltl E‘hn E cerraees AITR O IOFI2/32 3,785 3723 0.0
anuShnhmetd’AnunHu‘rilL}nd:TmL

Series M1 4019, ChssD | . ceveaee.  32RE IMISHT 4,34 4138923 0.0
Muorgan Stanley Capital ITrmt

Series W1 103, ClassC ... ... verinncnnanenn s 5.29% WISH9 5,000 5213284 0.0

BT i - -] XIS4T 2,000 2076580 0.0
URS Commercial Morigage Tt

Series WIZCI0, Clhss XAl ... ..ovvv e vnnvnnnn e LI3SR 5551 71,740 4,764,783 0.0

Suiuﬂ]l'?-t‘-!.t‘hnﬂ(e}...................... 125%  10/15/30 66,625 4666,751 0.0

Series 201 7-C1, Class XAde) | 1.73% &15/50 61,617 5683772 0.0

Series W01 24C1, Clss [, 5.73% FI0M5 6,675 6,791,945 0.0
UBS-BI:h}!E‘m:nIHnIﬁETrI!

Series M1 204, mx.qz} 1.78%  IX10MS 3,506 145541 0.0

Series 201305, Chss T, 4.21% WI0M4E 1,798 1254000 0.0

Series W01 306, Clhss I, . ¥ s 41046 8,31 8149953 0.0
W:I!Fupl:hm‘uniﬂ:n#'l'ml

Series M1 6LC2S, Class XAfe) .. e LIs% 121559 143 BX2 7182550 0.0

Suiumlﬁ-l:‘x!.t‘hnn(n}..................... 1 465% IF15/59 128,786 8183940 0.0

Series 201 5-LO20, Class MAel .. 000 v inrannnnas 1 48% 1550 37,302 1345504 0.0

Series W01 6-LC24, Class MAed .. ... vn v nnnan 1E83% 101549 4, 550 BA5T068 0.1
WE-RBS Commercial Morngage Trast

Series W14 Clhss XAl .. .ovi e innnnnnnen. . D96% YI5/57 45,761 1520559 0.0

Series W01 2407, Class XAEY . ..o vvnvnnvnnrannnras 151% L R 8,059 3157 0.0

Series 012408, Class XAed . ... ovn v nnnnnnnas 1 58% BISM5 8,105 ErE ik 0.0

Series MI4C21, ChssD .. ... erennnas 380% Is4T 14,994 13,139,314 0.1

Series MI4C25 ClhssD .. .. ... e i ienee . 3E0% LIVISHT 9,035 2499740 0.0

Series MI2ZCT, Chss B ... ..o verinnnnnnnenn . 497% &15M5 8,500 TOE13T3 0.0

Series 201 1-C3, Class C - 2. 4 WIS 6,900 7,046 511 0.0

Series W01 1-C4, ClasE | - 1 1} G544 327 3219150 0.0
WFRB.’?;E‘WEHII‘:“ET.!.

Series M1 207, Chss AS 48% &15M45 265 75,504 0.0

Suiumld-u:'l-!,l:‘lml:'........................ S WIsM4T 53 22710 0.0

Series MI209, Chss E ..., ... eiinnnenen . 4597% LIFISMS 5,000 4610182 0.0

361,388,185 L&
MON-AGENCY FLOATING RATE CMBS
CLMS Trast, Series 20 17-1KPR, Class Fch, . ..o 60% 6711732 14,354 14447472 0.1
Commercial Morigage Trest, Suumlﬁ-LEZS E‘Iu:D IE%  1VIDME 4,000 394615 0.0
DBWF Mortgage Trast, Series 20 15-GLES, Class Bc). . vene S3H% 11985 2,010 9,100981 0.0
Momgan Stanlkey Capital 1 Trast, Series 20 19-BPR, Class Dﬂ:} e 6% FI556 7,189 7,197 865 0.0
Mativis Commercial Mongage Secmrities Trst,
Series M1 2-250T, Clss Dic) . . R ¥ WISA3 4,415 4409733 0.0
Starwood Retail Propety Trast, Smu!l]l-! '.S'I!.R DmA{c}.. . 342% 1VIsRT 35,354 36,276,203 0.2
TSA26869 0.3
AGENCY CMBS
Federal Home Loan Mostgage Corp, Mo kifamily Stoctared

Pass-Throngh Certificates

Series K069, Clasms AZ . ... .. ...t ierirnnnnnnee. . 319% Q527 18,347 19937,712 0.l

Series KOT3, Clams AZ . ... .. oo vinvnnrnrnrarasnsnees,  335% 172528 11,000 12113891 0.0

Series KOT2, CJasms AZ ., ... o0 vvrvvn v s anrrannan e, S44%  INIIT 12,923 14314912 0.1

46366515 0.2
453 181,569 21
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 3-YEAR
Federal Mational Morigage Association, 350%  l0lMe 224 487 230,791 511 Lo
Federal Masional Mortgage Association, Suu WiE. . AR 40l 49 1oz, 125 107494 434 0.4
Federal Masional Mortgage Association, Series 2019 .. ., .. ..., 500% 401 49 100,788 07454007 0.5
445400012 1.9
ASSET-BACKED SECURITIES
OTHER ABRS - FIXED RATE
CLUB Credit Trest
Series WITPZ, Chm C L. v v snrarararaaaen . 451% 1524 15,4003 13709957 ol
Series MIEPE Cha C ... ..o er i nnnnnenn . 254 IF15/26 25,30 24 269727 0.1
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Porrrorio OrF INVESTMENTS {continued) AB FCP I
American Income Portfolio

Hale Dade [Porime fpuall Valne Mt Assels
Rk LIS %
Commmer Loan Undedving Bond Cedit Trest
Series WIT-PL, Chs B | - . %] ¥I1523 UsD 1,749 3 1751078
S:n::ﬁ:l!l??!t'hnt‘ 4 65% TI526 15,000 15191658 ol
Series WIEPL Cha C ... .o eirnnnnenenn . 2% IS5 17,065 17,385,160 0.1
Series WIEPZ Chas O ... . ... ernnnnneneen . S21% 1VISAS 8,500 2,749057 0.0
Marlette Fanding Trast
Series I T-1A,ChssB ... . .00 invnrirariaaeen. AR W54 450 451,234 0.0
Series MIE2A ChssC ... ..o einncnneneen . 45T WITEE 10,375 10657616 0.1
Series MIE3IA ChssC ... ... ieraennnas 4 83% WIs2E 26,752 27569033 0.1
Series MIE0A ChssD ... ... e 4 5% VIS8 25,167 23504291 0.l
Series MIZ4A ChssCT ..., .00 rnrrnnraenee. . 491% 1XMISZE 10,475 10293 165 0.1
Series W01 7-3A, ChssD | - 1 ¢ L & ) R 7,521 7570361 0.0
Saﬁl:‘mmr]’.m?ragm]’l[‘
Series W1 62, Class A, | R L O |1 1,264 1,267 395 0.0
Series 20174, Class B, IM% 626 4,730 4539283 0.0
Series 01 7-4, E'hnE‘ B L B Tt 9,855 10,206,532 0.0
Tl E‘mmernPrcngm! SenesEIZI!ISE l]lnl:' 4 5% W67 6,200 GAETId 0.0
185082651 0.8
AUTOS - FINED RATE
Awsﬂndg:dkzﬂ][h?mdqhmu_[‘
Series M192A4, ChssC | . e § WS 4,000 4224473 0.0
CP5 AmoReceivables Ts
Series WIED, Chss D, ... ..o e nnneneen . 4. 5% w624 3007 3346547 0.0
Series WIEB,ClmsE ... ..o e e ee . S6I% 1MIG24 5,501 6152614 0.0
Series MITC,ClmsE ... e een . BT w624 3,600 3726283 0.0
Series MIZD, Chss E L ... .. 00 vinvnnrncnrarnnnas SR 1625 10,2815 11561430 0.1
Series WIGB,ClmsE ... ..o e e ee . B4R FI523 2,000 2137928 0.0
Series WIGC,ClmsE ... ..o e e een . R Y1523 13,540 14661273 0.1
CPS Amio Trest
Series MIGD, Chss E ... .. oo rnrnrarnrnrnee. . G86% H1524 1,687 1,770,170 0.0
Series WIT-A, Chs E | I < 1 1524 6,500 7091 364 ol
Exeter Antomobhile Remwlile: Tm:l
Series WIT3A ChssD ... ..o e iienenee . SEB% 11524 11,230 11,803,204 X
Series MIZ4A ChssE ... .. ... erannnnas SB% WIS2S 13,125 13,778,033 0.1
Series W1 7-1A, ChssD | 60% 11523 11,000 11,560916 ol
Series M1 634, ChssD | ceaee. G40 ITRS 4,260 4464017 0.0
First Investors Ao DwnerTml.Senes Wiz !I;'L ClmsE .. ..., 535% WIS 3,100 3127369 0.0
Flagship Credit A mio Trost
Series MI93 ChssE. . ... .. .00vin v rnnrannnnas 3% 1XI52S 5,230 5269868 0.0
Series W16, Clhss D L ... .. ... R LR | ) R 7,000 TIT51H4 0.0
Series MIE3 ChesD ... ... e ieiee e 4015% LMI624 2,580 2AE0076 0.0
Series WI92 ChssE. . ... ..o ii e e ee . 452% 1XMIS2S 5,677 SET1995 0.0
Series I, ChssE. . ... .. .oovi it erinnnnnnneen . 506 1526 5,33 5615014 0.0
Series WIE2, ChssE. ... 00 0or i i e anannas S5l%  LITES 3,850 4045261 0.0
Series MIE4 ChssE. . ... .. ...0o0iiiiinnnnnas S51% V626 10,085 10,768,738 0.1
Series W63 ChssE. . ... ... i §25%  lVIS23 3,400 3553011 0.0
Series MI64, ChssE. . ... .. ..o nrnnnas 644% 171624 3,435 3607219 0.0
Series 171, ChssE. ... .o v iin i vnrnrarnnren e G46% 1MIS23 6,260 6433005 0.0
Series MI53, Chss D ... .o e e een . TI2% LIFISZ2 5,500 5715571 0.0

160 540,573 0.7
5623204 1.5

BANE LOANS
FINANCTAL INSTITUTIONS
MPH Acquisition Holdings LLO(c). . verieaes.  SOE® &07 25 M,600 2247250 0.l
Sedgwick Clims Management Sen-:n:s ]'lr.{} PR « i BT 26 21,753 21043500 0.1
43990,760 0.2
INDUSTRIAL
CAPTTAL GDODE
Brookfield WEC Holdings Inc. {ﬂ: Wemngh:l:lm Electric
Company LLCKc). . vieee. 561 0125 14,378 14382988 0.1
E"ll‘IyHqu:gE‘m}{c} - I 0G24 21,566 20,748,563 0.l
GFL Environmental Incic) . . - | L SI30/28 5,169 5117754 0.0
40,249 305 0.2
COMMUNICATIO NS - MEDIA
Clear Chamme] Datdoor Holdings, lnedi). ... .. ... c0ne. . 000 2136 5,913 5305609 0.l
Diamond Sports Groap, LLO . . ..o e e vin e vnn van . 000 B 5,795 5,795,192 0.0

11,700,801 0.1
CORSUMER CY (LICAL - OTHER
Scienfific Games Infermatiomal, Incf) .. ... .. ... ...l

L. 4B 424 14,573 14 386,862
Stam Gromp Haldings BVAEh . .. ... i i e s

SE% wInRs 2835 2342700
17,229,582 Q.

=
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AB FCPI
American Income Portfolio

Rale Daie Plhw Waloe M Ameds
) (USD) %
CONSUMER CY CLICAL - RESTAURANTS
IRB Holding Crrp, (ﬂ:.ﬁ:l:y':ﬂ'ﬂdﬁhwid“p}(c}.... .. GSEG  20S0S USD 0 XN4T 5 20M475M 0%
Whatshands LLO{c) . ... SEME EIOG 7,79 7E2973 0.0

IROTOATT 0.1
CONSUMER CYCLICAL - RETAILERS

Speciaky Building Produces Haldings, LLCfE). ... ............ T8&% 10/01/25 7,045 760 00
COMSUMER NON-CYCLICAL
AIHnidﬂ'anH:lnip Ilr.(c} . SARE AT 0,959 19568621 0.1
ARertsan's LLOc) . .. ABG®  1NIT2S 1,48 1954095 0.0
athemahealth, Incc). . e rtiieie... GTOR 21106 21,714 2115475 0.1
nq.mhmnmpup.mndanp Iu.-.(c}.. riiia.. GAS® 11625 36,082 ISMEIT 0.1
U3, Remal Cze, bicch. . e, TR G606 27,450 26218587 0.0
04442440 04
ENERGY
Blackstome COPHaMcoLP(c) .. ... o.oov e ves s ... S59%  930/24 4,582 4FE0305 00
CITGO Petralesm Comoraliomich ... ... ... ......ovvn. ..., T3 W28/04 11,418 1MIEM 0.0
16322199 0.1
SERVICES
Allied Universal Haldeo LLC {fia US AGM Haldco, LLC‘}(.:}(} 0mE  WIeE w8 WINF 00
Allied Universal ruamr_u:(n:um Haldco, LI'.C'}(:} 651%  WI0oE 3,310 3302968 0.0
Parexe] International u:rpm(..-} - .. AEET WM 1,114 10429593 00
Team Heakh Haldings, Inc {c). . i, AEER DG/ 15,071 12098610 0.1
26158199 0.1
TECHNOLOGY
AvayaTnc i) . . ... GARE 11524 16,398 16090910 0.1
Bump.mc'nmpuyxnc (naaucsuﬂm Iu:}.(..-} . GSEW  10A02M25 15,425 14544343 00
Verits US Inc.ic). . .. GEVE LTS 5,455 SITLIST 0.0
ISEEAI0 0.1
WEAISA4E 12
BIAEIE 14
EMERGING MARKETS - SOVEREIGNS
BAHAMAS
ak Gav I somal Bamd. .. .. ... ............ G00% 1021/8 12,675 1440547 0.1
BAHRAIN
Babrain Government Intermationad Bemd . ... .. ............... S5S5&% /2621 0,000 20450000 0.1
Babrain Government Tntermationad Bemd. ... .. ............... 6J%% 92009 16,459 18591347 00
Babrain Go I mal Bond, ... .. ..., ... . TOO IVIZERE 16,240 18610025 0.0
STESIATE 0.2
OMAN
Oman Government Tnernasionad Band .. ... .. ............... 413%  VI723 12,570 12805650 0.1
Oman Government Inernasonal Band .. ... oo vesvnsennn . ne.  AT5% G526 55,465 5359305 0.2
Oman Government Tnermasionad Band .. ... .. ............... 458% 20125 13,121 1304599 0.1
Oman Government Internasionad Band .. ... ................. 538% X827 5,000 4903125 _ 0.0
B4A06430 04
SENEGAL
Senegal Governmen Tntermtionad Bomd. ... .. ............... 625% 523/ = Al 96862 0.1
Senegal Governmen Intermtionad Bemd, ... .. ............... 6J5%% 1348 17,720 16922600 0.1
Senegal Government Tntermationad Bemd . ... .. ............... B79% 1321 1,404 151675 0.0
47707982 0.2
MIME3IZ 09
QUASLSOVEREIGNS
QUASI-SOVEREIGN BONDS
BAHRAIN
Ol and Gas Holding Co, BSCC (Thel. .. ... .. oevenn ... T50% 10725027 13,024 145502 0.1
Ol and Gas Holding Co, BSCC (Thel. .. ... oo oevnesnn ... TEIR  1NO7/24 2,741 3135876 0.0
0il and Gas Holding Co, BSCC (Thel. .. ... ................. 838%  1NO7/28 4,580 5172506 _ 0.0
rE03A02 0.0
INDOMESIA
Indomesia Asahun Almminiom Persera PT. .. .. ............... S5S71% 1/1523 1,065 LIE2150 0.0
Permsabuan Liskrik Megara PT. .. ... ............oco.. ... 358%  WIT/09 17,819 18939446 0.1
2002159% 01
FAZ AKHSTAN
KadMumyGs Mational Co, J5C. ... ... ...ooveennnn ... ATS® 4724025 1,595 1519055 0.0
KadMumyGas Mational Co, J5C. .. .........00veennen .. 538% 424000 S446  97RES0 00
—l1}595% 00
MEXICO
Petmlens METIANS .. ... .. oois e e iee e, SE0W BT 13,000 nmEin o0l
Petmleos MaTicans .. ... ........ooieieisisinnne ... GS0R 12309 1,90 1A04906 0.0

12,703 006 0.1
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Porrrorio OrF INVESTMENTS {continued) AB FCP I
American Income Portfolio

Rl Daie b e P el Wil Mt Assals
=1 (LSD) %
PANAMA
Armpueto Intermaciomal de Tocomen SA. .. .. ... ... ey ... 600% 1IFIZME USD 580E 3 7399973 0.0%
SOUTH AFRICA
Eskbom Holdings SOCL&. ... .. .oovnininienninenianean . 635% BI0/ZR 16,700 18082960 0.1
TRINIDAD & TOBA GO
Trinidad GeneraSonUnlad. . .. .. .ooov v vnvenvinenennven . S25% 110427 11,768 11,573,940 0.1
TURKEY
Export Credit Bank of Tarkey . .. ... .oooov e vvnvinen e enn . G13% S04 3,595 3372559 0.0
T Fimat BankasiAS . ... ... 0o ii i ean . B3R ke T 3,028 2755480 0.0

6128073 0.0

110618883 0.5
COLLATERALIZED LOAN OBLIMGATIONS

CLO = FLOATING RATE

Apidos CLO, Sevies 2017-264 , Class Dic). . veree . BADR I8 5,450 5155509 0.0
Bain Capital Credit (L0, Series 2019-24, E‘I-:E‘(:} ... 0O0%w IONITAZ 4,750 4,749 948 0.0
Black Diamond CLO Lad., Series 201524, Class B{c} B i d ) lpitir) E,000 TETRISR 0.0
Diryden Semior Loan Fund, Series 2017494, Olass B} . ... .... ®60% TR0 4,717 4 568,691 0.0
Memberger Berman Loan Advisess CLOD Lad.,

Series 201 9-33A, Class Oc) ... 0% IVI6E2 12,50 12,500,000 0.1
Octagon Invesiment Parines 38 Ll.d '&:nu ZIZIIE IA Elm B{:} 4 20% T 3,90 304477 0.0
OFLM Lad,, Series 201 4-TRA, Class CRig) . . 530% wITES 10,500 Q651,799 0.1
Romark CLO I Lid, , Series 2019-3A , Class A.‘.."{:} veens 43% WI5E2 5,050 27988122 0l
Romark CLO T Lad, , Series 201934, Class Bic). . ceeee. A96F TI5E2 3,50 3491550 0.0
?E_EELDLH..SH'HZJIT-I?A.GHIN::}............... 6.28% T 17,169 16832002 0.l
Vibrant CLO X1 Ltd,, Series 20 19114, Class Bc) ............ 4585% THE2 3,000 2E77 647

99499 087 0.4
GOVERNMENTS - SOVEREIGN BONDS

RERMUDA
Bermada Cov I jomal Bamd. .. .. ... ............ A47T5% V1509 5,000 5725000 0.0
QATAR
Qatar Goverrment Internaiomal Bond .. ... .. ............... 338% 314/ 4,993 26469149 0.1
Qatar Goverrment Intenaiomal Bond .. ... .. ............... 388% &23/0 2,784 2550237 0.0
Qatar Goverrment Internasiomad Bond .. ... .. ............... 525%  I/20/;0 s a3z 00
29932680 0.1
SAUDIARARIA
Sandi Government Intermtional Band .. ... ................. d43&%  &1629 15,091 17407468 0.0
EIpASI48 0.2
EMERGING MARKETS - CORPOR ATE BONDS
INDUSTRIAL
BASIC
Comolidated Energy Finmee 8A ... ....................... 6G3%  &15025 8,75 2974445 00
CONSUMER CY OLICAL - OTHER
Meko Rescrts Fimnce Ltd, .. .. ... oooooe e vennene ... SE3E WITAT 9,0z 9194238 0.1
MOM Chim Holdings Ld. ... .. ... ......0ooevennnnn ... 538% 51524 4,577 4646970 00
MM Chim Holdings Ld. ... .. ... ....o.ooveennnnnnn ... 5S8E%  S1526 4,560 SMOEE3 00
B SN ¥ S 11 0 | 953 MI2m 00
WymnMacanLad . ... SS0W 1OVO1ST 3,005 3162255 0.0
22996499 0.1
3197094 0.1
FINANCIAL INSTITUTIONS
FINANCE
Muomtalibat SubnkHolding Co. . ... ....o.o0veeenn.. ..., SEVE W27 2,146 2361884 0.0

E
:
|

LOC AL GOVERNMENTS - US MUNICIPA L BONDSE

UMITED STATES
State of California, Series 2000, ... ... .. v vnenee. . TH0% LIVOIMO 1,500 2758384 0.0
State of Dhncis, Series 2000 .. .. ... 00 ver i nnneneen . 1359 0135 7,675 943672 0.1
12102006 0.1
FREFERRED STOMKS
FINANCIAL INSTITUTIHINS
BANKEING
GMAC Capital Trast ], Series 2, ... ..o ven i vnnnnenn . 1.54% 432,050 1,285 110 0.0
INSURANCE
Hastford Finandal Services Grogg, Inc. {The} . ... ..... 00000 T58% £5,500 2ABSARS 0.0
3,770,595 0.0
oo e ] L]
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Rl Daie P ipuall Wil Mt Assals
) (LSD) %
OTHER TRANSFERABLE SECURITIES
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
BASIC
Glencore Fanding LLIC ... ... .. .oi i vnvnrnnnnnanean . 13% ¥4 USD =2 3 30,709,781 0.2%
COMMUNICATIO NS - MEDIA
Charter Communications Operating LLCS
Charter Communications Operating Capital . ... ............ 42% ISR 3,000 3188535 0.0
CONSUMER CY(LICAL - OTHER
Standard Industries, Inc NI, .. ..o ee . SO0 ¥I527 1,370 1,405,324 0.0
CORSUMER NON-CYCLICAL
Universal Health Services, Inc. .. ... ..o vvnvin e vnnenn . 4T5% o1z 18,501 18,710,191 0.1
ENERGY
Emergy Tmnsfer Opesting LP. .. ... .........coovnenvnn e . 425 WIS 6,000 6,296 466 0.0
SERVICES
THEMark@ LA, . .oovn v ii i i isnasnan e s 13 013 5,173 5457003 0.0
TECHNOLOGEY
Seagate HDD Cayman. ... ... oovevveninnvnnnnnsnaseancan. 75 101 25 14,551 15,173,361 0.1
Verisk AmalySos, INC .. .00 venvs e i i i e e B30 & 155 5,930 TSEE,TTS 0.0

22762,136 0.1
TRAMSPORTATION - SERVICES

Asitead Capital, I0e. . ... oo e, G25W ROLD6 15,460 16466600 0.1
TRANSPORTATION SERVICES
Aviasion Capital GrompLLC .. .. ... oooee e .. A3E® 130/24 4,735 2638655 0.1
131382552 0.6
FINANCIAL INSTITUTIONS
BANKING
L e S B -+ S 113 -Y.c1 4,607 4FT6261 00
T R RSN 1< S 1) 11 | 0,050 21399225 0.1
Intesa Sangualo SpA 3% W4 15,957 16014589 00
UniCredit SpA .. Y Y 1,425 151603 0.0
43F023TE 0.0
REITS
Senicr Homsing Propesties TR . .. vovvs s e s vnnnne. . 675% 121521 16,581 17782413 0.0
61584791 0.2
UTILITY
ELECTRIC
EDPFmnce BY ... .. ... o00 e esionss s iasnnns e one.  3EVE TS24 11,994 12460850 0.1

A5 A28 353 0.
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE

Black Diamond CLO L., Series 2016-1A4 , Class AZAIH::} A k] 42651 11,000 10,554,296 0.1
Brisol Park CL.O Lad, , Series 201 6-1A, Class E‘(:} e 4H0% 15029 4,000 3969336 0.0
CBAM Lad,, Series 201 =34, Class El(c). . cereerea..  BED® IONITS 11,221 10905273 0.l
CRAM Lad,, Series 201 8-TA, Clss Blic) . crrernereean. 3ERR b | 7,74 7592503 0.0
CIFE‘P-:.i;LId..SuiuIIIE-M.EhuB{:}.......... L. SER o L) 4,050 41685 0.0
CIFC Funding Lad,, Series 201314, Class Ofc). . R T i AP0 2 2,600 2,600,187 0.0
Dirydem CLO Lad., Series 201 857 A, Class Afc) .. vevees AITR 1551 25,195 24 976,005 0.l
Greywolf CLO VI Lid., Sevies 2018-14, EIHAI(:} . 330% 2651 2,1m Z1E25319 0.1
Halcyan Lian Advisers Fanding Lid.,

Series 201 8-1 A, Class ANCc) .. RO N -4 el e | T4 7258768 0.0
T0G U5 CLO Lad., su'ﬂ:mlﬁ-l.ﬁ. E‘I-:E‘R{:} verees  SADR IONI9EE 2,50 2423105 0.0
N enherger Berman Loan Advisess CLO Lad .,

Series W13 1A, Oass Oc) ... veen. SR 51 3,250 389810 0.0
Norfwoods Capital Lad., SHHZDI:B-IIBA E‘hnB{c} . AR 1551 5,400 5341280 0.0
Octagon Investment Partnes 35 Lid,, Series 201814, Class D(c} TARR 172051 2,750 2,500,066 0.0
OFLM Lad., Series 2018184, Class Afc). . s R v ] 1551 9,625 9490404 0.l
OFIM L., Series M1 8184, Clams Bic). . ceraeeae . 3ESH 1551 3,00 2549387 0.0
OFLM VI Lad ., Series J014-TRA , Class BR{:} R ik ] wITE 9,000 BMEIT2 0.l
OFLM XV Ltd,, Sevies 20017-16A4 , Class Bic). . 4. T2% 51630 5,000 406475 0.0
Shl:thi:nE‘LDLl.d Sexies 2017-10A, Eh:l:'(c} e 4EER L] 2,00 1342014 0.0
Somnd Point CLOXIK Lid., Series 20 18-14, Eluj.{c} v 330% 1551 M, 104 33,656,726 0.z
TIAA CLD ITLad ., Sexies 20 17-1 A, Class Alc) . veeee. 356% U i) 5,105 5,105,710 0.0
Ventare XXIX CLO L., Series 201 7-294,, E‘Iu: E[c} ven A6 QT 0 2,50 2266250 0.0

176503571 0.8
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=1 (LSD) %
CORFORATES - NONINVESTMENT GRADE
INDTUSTRIAL
ENERGY
Indign Nasoral Resources LLC .. cireee..  GER® ¥I5m6 USD 12,70 3 10,021 449 0.0%
Tupﬂm.mputmmﬂu_mw’
Finance Corp. . . 6.50% WISET 16,217 18337 254 0.1
IRASETER .1
CAPTTAL GOODS
Mudller Water Prodacts, Inc, .. .. covvvn s ciieniinnian . S30% &5 11,722 12349912 ol
Ritchie Bros Amctioneens, Inc.. .. ... oo v e venvin e venven . 53R 171525 3515 3719069 0.0
Stevers Holding Co. Inc. . ... oooon e venvin e vanven . GU3% 10M01/26 4,933 5145825 0.0
21214806 0.l
COMMUNICATIONS - TELECOMMUNICATIONS:
Sahble Intemnasiona] Finance Lad, . ... ... vvvvinnienenn . 5T75% AT T 15,190 15892,128 0.1
BASIC
Vaholine,Ine. .. ..ovn v e e i e ean . S 3RR BI52S 7,669 779125 0.0
COMMUNICATIO NS - MEDIA
CC0 Haoldings LLC/O0D Holdings Capital Corp. . ... .. ... ... 5013% ] e 4,108 405959 0.0
77562885 0.3
FINANCIAL INSTITUTIONS
INSURANCE
Agqmries & hvestmens FLC for Swiss Reinsmrance Co. L. ... 6 38% 024 13,527 13543909 0.1
91,106,754 0.4
COMMERCIALMORTGAGE-BA CKEED SECURITIES
NON-AGERCY FIXED RATE CMBS
Grantor Trest COCMT, Sexies 2005-0BC1TG) .. ... ... .0neen . 449 WISME 105 7626536 0.0
Grantor Trest COMM, Series 200 4UBS2G) .. ..o vvv e eeneen . D0 VioMT 143 10934223 0.l
Grantor Trest CSAIL, Series 2ISCHE. ..o .0 ven v eenenn . 400% 1550 7 TESG6 65 0.l
Grantor Trost IPMBR, Series 20014C24G) .. .. .ovvvn e ennenn . 400% 1IFISHT e THASE049 0.0
Grantor Trast WFRBS, Series 2014-C23h, .. vvvvvnnvnnvnn . 3A40% IVISIST 125 4FI9ETT 0.0
35 Morigage Secumities Trost
Series W1 30C13, ClassEGh. ... oovvvn v v e . 3499 IO 169 14408920 0.l
Series 2130013, ClassF(h. ... .ooovn v vnnnn . 3499 o ] 142 5,776,666 0.0
59,160,875 0.3
BANE LOANS
INDUSTRIAL
BASIC
Slﬁll.ﬁrnB\'(Sl.ﬁIl[BFhﬂ:nLLC}
(Fiea AkzoMNabeldc) . . S46%  l0moles 3,890 3752457 00
COMMUNICATIONS - MEDIA
Univision Commemications Incc) .. ....oovnvenvvnnvnnenn . 486 524 B0 BARTESE 0.0
CONSUMER CY CLICAL - AUTOMOTIVE
Pamther BF Aggregasor ZLPED . oovvvn i vnnninnnnanean . S81% &30 (26 17,130 16873050 0.1
CONSUMER NON-CYCLICAL
Emvision Healthcare Corporation(c) . ... ... .. ovvvvnenenn.nn . SB6% 1071025 THSM 5807737 00
SERVICES
Refiniiv 15 Holdings Inc. (fia Financial & Risk U3
Holdings, Ine ek .. cov v e venvinins cn s vnnsnens e 586 100125 3,905 3520216 0.0
38951358 0.1
FINANCIAL INSTITUTIONS
BROKERAGE
Jefferies Finance LLONch .. ... oo v veiin e v een . 600 Lt 4,972 435803 0.0
FINANCE
ElieMaz, Inefeh . .oovvve e v e ven i vniennnnennanean . G1TH E 11,85% 11,801,261 0.1
16,759,290 0.1
55710648 0.2
COMMON STOCKS
Mt Logan Re Lad, , (Prefeence Shams)j .. .. ... ... vnns 18,232 17,641,730 0.1
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
CORSUMER NON-CYCLICAL
BRF GmbH . 4 35% YW USD B, 6d5 BARTOIT 0.l
Teman Ll:u'nh:.q SAI'_'[! 650% 13124 3,ERS 194257 0.0

BAS1 2R 0.1
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) {LIY) %
LOCAL GOVERNMENTS - REGION AL BONDS
ARGENTIMA
Provincia de Boenms Aires'Government Bonds, ... ............ T75% & 1527 USD 9,166 3§ 2,749,800 0.0%

11381084 0.1
ASSET-BACKED SECURITIES

OTHER ARS - FIXED RATE
VES] Tsmsmer LLC, Sevies 200614, Chass F .. ... ............ 6G50% A 150 9,000 9360361 0.0
GREFIIA9G 28
Taotal Investmenis

g e N L-F E LT ) S § 233201475390 1014%
Thime Depasits
EBHE:nqu-m(t} {0257% - 15 00
BEH, Grand Cayman(k) |, S « - L - WEEDE 0.0
BEH, Grand Cayman(k) | rrarraiiirea.. DBS - 12171 00
Himg Kong & Shanghai Bark, smppmg} RO i v 1. - MBEIW 0.0
HSBC Bank PLC, Londomik) . - I - 07 2% 0.0
H5BC France, Pasis(k), . ... (053F% - 108345 0.0
JPMorgan Chse, N:‘w‘l"l:l'l:': . 18R = 96222626 0.4
Natiomal Awnstralis Bank, Lmdl:u:t I | ] = 705811 0.0
Semitomo, London(k ) . . A i Tl - . EIEES 0.0
Tatal Time Deposits . 9EAIEOSS 0.4
L R 2% 009132001 100.0%
FUTURES
U bgare call vl
oo iy A o e B!
Dz ripilfom [Expirasion Diate Lontracts o gimall Vol e Marked Valoe | D eciad B}
I’HE.S.T-M":ITI(‘:ET_FF-.-H e e e 1211919 41,558 F SAG22T9 35 FSATIRGNELS J 11 688 508
Short
T3, 107 Ukra Fasanes, 121919 2686 FES, 446 609 IRT7959, 125 {25125 16y
US. Lang Band (CBT) Fatares e 12019019 156 25,609 45 25779,000 {79055)
1.5, T-Note 2 Yr {CBT) Fofores ... ........ 125119 JA55 TESI05 041 TEY 908,372 (05281
U5, T-Note 5 Yr {CBT) Fofores ... ........ 125119 G032 TM, 773,102 T23 698,628 1074474
VS, T-Note 10 ¥r ({CBTy Fatames+ . ... .0onn v v e en s 121919 129 16,987 219 16991,719 {4,500y
3 9561630
Appreciation 3 12 62982
Degrecistion  § (3401352
+  Used for share class hedging purposes.
FORWARD FOREINGN CURRENCY CONTRACTS
it a5 I B beamgge l,hull-l
Deliner Far it e e i
Comlemparty 00) i Date lhpuuh-]
Brown Bmshes Famiman & o, . ... e i e UsD 54,156 CNH 6558 1009 3 {1 551077y
Brown Boghes Hamiman & GoA. . ... ... ... UsD THE,TTR AUD 1137442 a17n9 {2 46590
Brown Bmghes Hamiman & Go+. . ... ... ... UsD S AT CNH IRES555 a1Tn9 (485 545)
Brown Beoghess Hammiman & o4, ... e UsD 128 207 EUR 14772 /179 (2537 741
Brown Bothes Hamiman & Gost+. . ... ... ... UsD TAS51 FILN IRESY K179 (199 545)
Brown Bmthes Famiman & Go+. . ... ... ... UsD 158 591 BGD niIT a17n9 (194473
Brown Bmthes Hamriman & Co+. . ... ... ... UsD B0 616 FAR 1247100 a1Tna 1 456214
Brown Beoghess Hammiman & o4, ... en s usD BZE 441 AUD 1 228248 419 (608 432y
Brown Brthes Hamiman & Cot.oenvnnen s UsD 415021 CAD 550,240 by b {290 265y
Brown Bmthes Famiman & Gos. . ... ... ... UsD 15 f6d CHF 15325 A9 {144 530
Brown Bmghes Hamiman & Go+. . ... ... ... UsD 132 583 EUR 119534 a9 {1 072315
Brown Beoghess Hammiman & o4, ... en s usD 454 633 GBRP 7174 419 {1 P66 649
Brown Brmthes Hamiman & Cot. . oen s en s UsD 13815 TPy 1 458,183 Oy b {62060y
Brown Bothes Hamiman & Gost+. . ... ... ... UsD 138 915 KNED ZIEE64 I (M2ZAZZ)
Brown Bmthes Famiman & Go+. . ... ... ... UsD 155 524 BGD 215904 a9 100996
Brown Bmghes Hammiman & o, ... e i e e UsD BR. 04 FAR 135821 e 1,051,700

§ B9

Apprecinfion § 2538510
Degrecigion § {12,261 939)
+  Used for shane class hedging puspodes.
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CENTRALLY CLEARED CREDIT DEFAULT SWAPS

ol Ll ealimsd
T i At Iiarioat e ciafion’
(e ar g B ok et e Bragge ) Ko vt Mhilligation Dase ] Value | D e o)
Buy Confrack
Citi growp Global Markets, Inc {INTROONX)  Republic of Ttaly &M USD 00 5 LEI3SET 8§ (34.046)
Citi growp Global Markets, Inc {INTROONX)  Republic of Ttahy 024 9,000 255033 (4,788}
Cifi groop Global Markets, Inc /INTRODOMY)  Regublic of Ttaly 024 50,000 1,416 250 (260 409
Cifi groop Glohal Markets, Inc JINTRODMY)  Republic of Ttaly 04 34,500 a7 A2 6 (157 659)
Citi groop Global Markets, Inc JINTRODMY)  Regublic of Ttaly A0 30,000 E50,110 (137 ,054)
Citi growp Global Markets, Inc {INTRODONX)  Regublic of Tarkey 024 5,132 G RS 12244
Sale Contracts
Cifi groop Global Markets, Inc SINTRODMY) CDXN-CMBXMNA A Series § SA1/as 5,000 {6,500y 71307
Gal dman Sachs InfermSomal {INTROONY)  CDX-OMBXNAA Series 6 SA1/6S 5,000 (6,501) 71907
Cifi groop Global Markets, Inc INTRODMY)  CDX-MAHY Seies 32,5 Year Index 024 1,743,737 106,760,178 12 566,107
Cifi groop Glohal Markets, Inc SINTRODMNY)  Federasive Repuhlic of Brazi 024 7,590 (407 25T 411,185
Citi groop Global Markeis, Inc SINTRODMY)  Regublic of Colombia &N 7,890 20,292 311 RE7
Citi growp Global Markets, Inc {INTROONX)  Republic of Ttaly A0 103,000 (2,918, 710) 1354006
Cifi growp Glotal Markets, Inc SINTRODOMY)  Regublic of Italy 024 20,500 {580 209y 454 426
Cifi groop Global Markets, Inc SINTRODNY)  Regublic of Ttaly 024 64,000 (1,813 568) 97807
Cifi groop Global Markeis, Inc SINTRODONY)  Regublic of Souh Africa &N 33,890 {1,195 538 112326
Citi growp Global Markets, Inc {INTRODNX)  Regublic of Tarkey A0 &0,541 (8,250 366) (2 258 23T)
Citi growp Global Markets, Inc {INTROONX)  Ruossian Federation 024 27,590 17 46 460,131
Tatal 10766643 § 1397179
Appredafion § 16 24023
Degreciation § (2252233
CENTRALLY CLEARED INTEREST RATE SWAPS
Hade Type
™ vl beall Ul e d
Ti P vl s e Py mis B oo wd A pine el o
B g Hor o e Foe B (i Date Hy e Famd Hy e Fomd (Degr ecation|
Cifi groop Global Markets, Inc SCME Goup) USD 453010 420075 RS 3 Monéh LIBOR 5 (23 26304
Citi group Global Markets, Inc SCME Gomp) 58 460 G2E 1 460 3 Momsh LIBOR (454,194
Total § (24 447236)
CREDIT DEFALULT SWAPS
Uiproat
b sl Presn bessres I el
“Tie o o At Mark e Pabd A preci ation!
Comnterparty o e remec e { Mhligation [RFT oilkR Wabue iHeohed) iDhegre chafion)
Hale Contracts
Barclays Bank PLC CDM-CMBX M ARB Series§ S11s3 USD 500 § (201,50 % (101392 % (B00,1 08y
Harclays Bank PLC CDM-CMBX M ARBRE- Semies 6 51543 25,000 (205,000 (401,713 (EO032ER)
Citi growp Global Markets, Inc, CDM-CMBX M A A Series 6 1143 50 (G50} w2 {952)
Cifi groop Glokbal Markets, Inc, COM-CMBX N A A Series 6 1143 10,000 {13,000 (198 662) 185662
Cifi groop Glakbal Markess, Inc, COM-CMBX M A A Sariex 6 S11s3 10,000 {13,000 (153 556) 170556
it groop Global Markeds, Inc. CDM-CMBX M A A Series 6§ S11s3 20,000 {26,000} (409 08 5y IRI085
Citi group Global Markets, Inc, CDM-CMBX M ABRE Series § 1143 1,626 (293, 168) (316 337 23,169
Cifi growp Glokal Markess, Inc, CDM-CMBX N A BB Series § 1143 3,253 (586,516) (637 29Ty 51,381
Cifi groop Glokbal Markets, Inc, CDM-CMBX N ARB Series§ 11483 3,253 (586,516) (6 B9y 48380
Cifi groop Glokbal Markeds, Inc. CDM-CMBX M A BB Series§ S11s3 3,253 (586,516) (621 907y 35391
Cifi groop Global Markess, Inc, CDM-CMBX M ARE Series§ &3 5,000 {301,507 {103 200 {TAT 00
Citi growp Global Markets, Inc, CDM-CMBX M ABE Series § 1143 5,000 (901,500} (111 389) (790,111}
Cifi groop Glokbal Markets, Inc, CDM-CMBX N A BB Series 6 1143 5,000 {201,500 (111 359y {790,110}
Cifi groop Glakhal Markess, Inc, CDM-CMBX M ARB Series§ S11s3 5,000 {201,500 (101 A5 2y (B00,045)
Cifi groop Global Markess, Inc, CDM-CMBX M ARE Series§ S1s3 £,000 {1 442 400y {1,584 21 8) 142518
Citi growp Global Markets, Inc, CDM-CMBX M ABBBE- Semies 6 511543 257 (24, 722) (32 665 7243
Cifi growp Glokal Markets, Inc, CDM-CMBX N ABBB- Smies 51143 EL {29,918} (19 578 (10040
Cifi groop Glokbal Markets, Inc, CDM-CMBX N A RBR- Semims 6§ 57118463 3656 {35,009} (6,343 10,134
Cifi groop Glokbal Markeds, Inc. CDM-CMBX M ARBR- Semies & 51543 40 (B0, BOR ) (114 241} 34033
Citi group Global Markets, Inc, CDM-CMBX M ABBBE- Semies 6 511543 1,933 (185,955) (125 A7T3) (60ART)
Cifi growp Glokal Markess, Inc, CDM-CMBX N ABBB- Smies 51143 2,000 (192,400 (A8 352y 15952
Cifi groop Glokbal Markets, Inc, CDM-CMBX N ARBR- Semims 6§ 5711863 9,689 (932,082 (619 28 5) (312,797
Cifi groop Glakhal Markess, Inc, CDM-CMBX M ARBR- Semims 6§ 571843 10,000 (&2, 000 (1,039 328y 773X
Cifi groop Global Markess, Inc, CDM-CMBX M ARBRE- Semies 6 51543 10,000 (9&2, 000 {1,054 681 92581
Citi growp Global Markets, Inc, CDM-CMBX M ABBBE- Semies 6 511843 10,000 (962,000 (1,052 014) Q0014
Cifi groop Glokbal Markets, Inc, CDM-CMBX N ABBB- Semies 6§ 511843 10,000 (962,000 (981 276y 19276
Cifi groop Glakhal Markess, Inc, CDM-CMBX M ARBR- Semims 6§ 571843 10,000 (&2, 000 (1,032 318} TO3IE
Cifi groop Global Markess, Inc, CDM-CMBX M ARBRE- Semies 6 51543 10,000 (B&2, 000 (62 DTy (337 597
Citi growp Global Markets, Inc, CDM-CMBX M ABBBE- Semies 6 511543 10,000 (962,000} (649,100 (312890
Cifi growp Glokal Markess, Inc, CDM-CMBX N ABBB- Smies 51143 15,000 (1,443,000 (2,212 250} 9950
Cifi groop Glokbal Markets, Inc, CDM-CMBX N ARBR- Semims 6§ 5118463 1%,067 (1,738,044 (1,172 T46) (565,298
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Comnterparty o e et e { Mhligation [RFT oilkR Wabue iHeohed) iDhegre chafion)

Citi growp Global Markets, Inc, CDM-CMBX M ABBBE- Semies 6 511543 USD 0,000 § (1924,000) 5 (1918360, § {56400}
Cifi growp Glokal Markets, Inc, CDM-CMBX N ABBB- Smies 51143 25,000 (2,405,000 A2 549y 19549
Cifi groop Glokbal Markets, Inc, CDM-CMBX N A RBR- Semims 6§ 57118463 25,000 (205,000 (2,424 544) 19544
Cifi groop Glokbal Markeds, Inc. CDM-CMBX M ARBR- Semies & 51543 25,000 (2,405,000} (490 33 1) {1 914,669,
Citi group Global Markets, Inc, CDM-CMBX M ABBBE- Semies 6 511543 50,000 (4,810,000 (4,549 09T 39097
Credit Suisse Intermational CDM-CMBX M AA Series 6 1143 2,477 (3,220} {99 598 96378
Credit Suisse Intermational COM-CMBX N A A Series 6 1143 3,640 (4,732} {151,597y 146665
Credit Suisse Infernational CDM-CMBX M A A Sariex 6 S11s3 4, 465 {5,205 (176 263y 171058
Credit Suisse Intermational CDM-CMBX M A A Series 6 S1s3 4,853 {6,309} {199 019 192710
Credit Suisse Intermational CDM-CMBX M A A Series 6 1143 4,955 (6,442 ) (303 01 5p 196573
Credit Suisse Intermational COM-CMBX N A A Series 6 1143 10,100 {13,130y (107 534 4404
Credit Suinze Infernational COM-CMBX M A A Saries 6 S11s3 12,387 {16,105 (498 070y 481 967
Credit Suisse Infermafional CDM-CMBX M A BB Series§ S11s3 4,500 (811,350} (430 263y (ER108T)
Credit Suisse Intermational CDM-CMBX M ABRE Series § 1143 5,000 (901,500} 96 44 1) (BO5059)
Credit Suisse Intermational CDM-CMBX N A BB Series § 1143 9,500 (1,712,850} 2 3510 (770499
Credit Suisse Infermational CDM-CMBX N ARB Series§ 11483 10,000 (1,803,000 (A7 199 (1,595201)
Credit Suisse Infermafional CDM-CMBX M ARBR- Semies & 51543 2,340 (225, 108} {30977y (194,130
Credit Suisse Intermational CDM-CMBX M ABBBE- Semies 6 511543 6,614 (636,267 ) (551 G390y (E45TT)
Credit Suisse Intermational CDM-CMBX M ABBBE- Semies 6 511843 7,600 (730,120} (312 964) (418,156)
Credit Suisse Intermational CDM-CMBX N ABBB- Semies 6§ 511843 10,000 (962,000 (55 512 (906,128
Credit Suisse Infernational CDM-CMBX M ARBR- Semims 6§ 571843 10,000 (&2, 000 (544 01 2y (417 DERy
Credit Suisse Intermational CDM-CMBX M ARBRE- Semies 6 51543 10,000 (9&2, 000 (549 BBy (41 1)
Credit Suisse Intermational CDM-CMBX M ABBBE- Semies 6 511543 10,000 (92,0007 (1,311 035) 49035
Credit Suisse Intermational CDM-CMBX N ABBB- Smies 51143 11,54 (1,110,533} (65 B35 (444 595)
Credit Suisse Infermational CDM-CMBX N A RBR- Semims 6§ 57118463 20,000 (1,924,000 (1,657 245) (66,755)
Credit Suisse Infermafional CDM-CMBX M ARBR- Semies & 51543 25,000 (2,405,000} (BT 710 (1 417289
Credit Suisse Intermational CDM-CMBX M ABBBE- Semies 6 511543 34,200 (3,290,040 (717 741} (2 512299)
Demtsche Bank AG CDM-CMBX M AA Series 6 1143 5,000 {6,300 (197 A34) 19039344
Demtsche Bank AG CDM-CMBX N ARBR- Semims 6§ 5711863 318 {30,592) m 3415
Demtsche Rank AG CDM-CMBX M ARBR- Semims 6§ 571843 4,082 (302, GER ) (436 531 43843
Demtsche Bank AG CDM-CMBX M ARBRE- Semies 6 51543 4,159 (400,0067 {300 519 MQA5TT
Demtsche Bank AG CDM-CMBX M ABBBE- Semies 6 511843 10,000 (962,000 (797 Z12) (164,188}
Demtsche Bank AG CDM-CMBX N ABBB- Semies 6§ 511843 19,426 (1,568,781 ) (1,451 664) (17, 117y
(Bl dman Sacks Internasonal CDM-CMBX M A A Sariex 6 S11s3 2,500 (3,250 1,509 (4,759
(Baldman Sacks Intermasonal CDM-CMBX M A A Series 6 &3 5,000 {6,500 (102 A9y 95995
(Bl dman Sacks Intermasonal CDM-CMBX M ABRE Series § 1143 3,269 (589,401 (648 170} 58769
(aldman Sacks Intermasonal CDM-CMBX N A BB Series § 1143 2,500 (145874, 750) {16,087 679) 1212929
(Gl dman Sacks Intermasonal CDM-CMBX N A RBR- Semims 6§ 57118463 5,000 (4E1,000% (701 A4y 20404
Baldman Sacks Intermasonal CDM-CMBX M ARBR- Semies & 51543 5,000 (481,000 (T2 ME217
(Bl dman Sacks Intermasonal CDM-CMBX M ABBBE- Semies 6 511543 10,000 (962,000} (1,435 ,103) 473,103
(Bl dman Sacks Intermasonal CDM-CMBX M ABBBE- Semies 6 511843 11,300 (1,0%7,060) (1,252 Afifi)y 165406
(Gl dman Sacks Intermasonal CDM-CMBX N ABBB- Semies 6§ 511843 20,000 (1,924,000 (2,305 6143 ER1A014
(Bl dman Sacks Internasonal CDM-CMBX M ARBR- Semims 6§ 571843 20,000 (1,924,000 (1,317 34Ty {606,153y
(Baldman Sacks Intermasonal CDM-CMBX M ARBRE- Semies 6 51543 O, 466 QAT 429} (12,141 S09 369,150
(Bl dman Sacks Intermasonal CDM-CMBX M ABBBE- Semies 6 511843 234, 658 (22,574,100} (26,566, 158) 3 992058
JP Morgan Securifies, LILC CDM-CMBX N A A Series 6 1143 5,000 {6,500 (110 o228y 03528
JP Morgan Securifies, LLC CDM-CMBX N A A Series 6 11483 5,000 {6,500 (54 529y 45429
JP Mozgan Secunfies, LLC CDM-CMBX M A A Series 6 S11s3 5,000 {6,500 (48 51T 42017
JP Morgan Secmsifies, LLC CDM-CMBX M A A Series 6 1143 7,042 (9,155) (286 050 FTGR9S
JP Morgan Secusties, LLC CDM-CMBX M AA Series 6 1143 8,253 {10,768} (120 Z90) 170,122
JP Morgan Securifies, LLC CDM-CMBX N A A Series 6 11483 10,000 {13,000 (387 36y IT4586
JP Morgan Securities, LILC CDM-CMBX M A A Sariex 6 S11s3 10,000 {13,000 (428 AR Ty 415482
JP Mozgan Securities, LILC CDM-CMBX M A A Series 6 S1s3 25,000 {32,500 (919 080y ERG5ED
JP Morgan Secmsifies, LLC CDM-CMBX M ABRE Series§ 1143 I (67,401 (74 095 G54
JP Morgan Secusties, LLC CDM-CMBX N A BB Series § 1143 2,012 (362, 6y (396 96y 33332
JP Morgan Securities, LLC CDM-CMBX M ARB Series§ S11s3 3,46 (SRS, 254 (633 527y 48273
JP Mozgan Securities, LILC CDM-CMBX M ARE Series§ &3 3,046 (585, 2545 (631 004 45750
JP Morgan Secmsifies, LLC CDM-CMBX M ABRE Series § 1143 10,000 (1 ,R0%,000) (1,851 265) 48965
JP Morgan Secusties, LLC CDM-CMBX N A BB Series § 1143 12,470 (2,248, 1) (2,403 200y 155559
JP Morgan Securifies, LLC CDM-CMBX N ARB Series§ 11483 12,97 (2,340, 114) (2 4E5 518 145404
JP Mozgan Secunfies, LLC CDM-CMBX M ARBR- Semies & 51543 3,500 (336,700 (393 4Ty 56,747
JP Morgan Secmsifies, LLC CDM-CMBX M ABBBE- Semies 6 511543 5,000 (481,000} (563 A22) £2422
JP Morgan Secusities, LLC CDM-CMBX N ABBB- Smies§ 511843 5,000 (451,000 (S 99y 2309
JP Morgan Securifies, LILC CDM-CMBX N ABBB- Semies 6§ 511843 5,000 (451,000 (50 Z79) 3959
JP Morgan Securities, LLC CDM-CMBX M ARBR- Semims 6§ 571843 5,000 (4E1,000% (492 54Ty 11,547
JP Mozgan Securities, LILC CDM-CMBX M ARBRE- Semies 6 51543 5,000 (481,000 (587 5651 106 661
JP Morgan Secmsifies, LLC CDM-CMBX M ABBBE- Semies 6 511843 5,000 (481,000} (528 T1E) 47718
JP Morgan Securifies, LILC CDM-CMBX N ABRBB- Semies 6§ 511843 5,000 (451,000 (TET B33 WEF3
JP Morgan Securifies, LLC CDM-CMBX N A RBR- Semims 6§ 57118463 5,000 (4E1,000% (691 261 210,261
JP Mozgan Secunfies, LLC CDM-CMBX M ARBR- Semies & 51543 6,452 (620,582 (ER2 (B T) 361405
JP Morgan Secmsifies, LLC CDM-CMBX M ABBBE- Semies 6 511543 6,500 (625,300} (734 2000 083910
JP Morgan Secusties, LLC CDM-CMBX N ABBB- Smies 51143 6,972 {670, 7067 (919 Z73) 249,167
JP Morgan Securifies, LLC CDM-CMBX N A RBR- Semims 6§ 57118463 10,000 (962,000 (1,271 326) 09526
JP Mozgan Secunfies, LLC CDM-CMBX M ARBR- Semies & 511543 10,000 (&2, 000 (1,068 230} 106930
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AB FCPI
American Income Portfolio

Uipfraat:
b sl Presn s I el
“Tie o o At Mark e Pabd A preci ation!
Comnterparty o e et e { Mhligation [RFT oilkR Wabue iHeohed) iDhegre chafion)
JP Morgan Securifies, LILC COM-CMWBX N ABBE- Semies i 571143 UsSD 10,000 5 (962,000 3§ (1575667 3 613667
JP Morgan Secmsities, LLC CON-CMBXNABBRBE- Semiesd 51163 10,000 (962,000 (1,572 D15} alngls
JP Morgan Secmsities, LLC COX-CMBXNABRBE- Semies i 571163 10,000 (962,000 (1,599 244) G372
JP Morgan Secmsifies, LLT CDX-CMBXMNABBRB- Sevies & 511863 10,000 (962,000} (1,562 593) a00493
JP Mcrgan Secusities, LLC CDX-CMBXNABBEB- Smies§ 51163 25,000 [2A05000) (2,391 575} {13425)
JP Morgan Secmsities, LLC COX-CMBXNABBBE- Semiesd 51163 25,000 (2,405,000) (3,486 9335) 1081935
Morgan Stanky & Co, Intermatimal FLC  CDOGCMBX N ALA Series 6 S11863 325 (425) (13 555) 13,132
Morgan Stankey & Co, Internatiomnal PLC  CDOCCMBX N ALA Series 6 S1163 10,000 (13,0007 (198 662) 185662
Morgan Stankey & Co. T imal FLC  CDM-CMBXNABE Series 6 S11%3 5,000 (9001,500) (93 954) (807 546)
Miozgan Stanky & Co, T imal PLC  CDX-CMBXNA BB Series § w1163 5,000 {901,500} 98 J66) [E02734)
Morgan Stankey & Co. Intermatimal FLC  CDX-CMBX N A BB Series 6 S11863 5,000 (901,500) (88 610y (B12E90)
Morgan Stankey & Co. Intermational PLC  CDX-CMBX NA BB Series 6 S1143 10,000 (1,80%,000) (197 738) (1 G605 262)
Morgan Stanky & Co. I imal PLC  CDM-CMBXNA BB Series & S11%63 10,000 (1,R0%,000) (302 58T (1,600413)
Miozgan Stanky & Co, T imal PLC  CDN-CMBXMNABBB- Semies§ 51163 5,000 {431,000} {727 27} 46277
Morgan Stanky & Co, Inermatimal FLC  CDX-CMBXNABBB- Samies§ 511843 6,529 (628,090} (463 709 (164381
Morgan Stankey & Co, Intermatimal FLC  CDOCCMBX NABBR- Semies i 511563 7,70 (740, 7400 (1,042 S200) 32150
Morgan Stanky & Co. I imal PLC  CDM-CMBXNABBB- Seies & S11563 10,000 (962,000} (138 M48) (E23,752)
Mozgan Stanky & Co, T imal PLC  CDN-CMBXMNABBB- Semies§ 51163 10,000 {262,000} {160,153} {301,347}
Mzgan Stanky & Co, T imal PLC  CDX-CMBXMABBB- Semies§ 51163 10,000 {262,000} {111 429} {850,501}
Morgan Stankey & Co, Inermatimal FLC  CDXCCMBX N A BBB- Seies i 511843 15,000 (1 443,000) (215 594) (1,227 A06)
Tatal (150 576282 3 (142,951,193 § (7425089
Apreciation § 23 363575
Degreciasion § (30 288564
INFLATTON (CFL) SWAPS
Bade Ty
Mol Il iz ed
A msanl Temindisn PapmadsMade: Poments Reshed  Appredaiis)
Uil erpar iy e} Dase By e Famd [y T ] iDhipuree a1
Demtzche Bank A, .. ... .00 e i r e USD &S 000 1526 1 578% CPW 5 1366127
Total for Swaps 5 (16,234 AOE)

# Variable interest rate based on the rate of inflation & determined by the Consomer Price Index {CPT).

(#) Position, or a portion thereof , has been segregated o collateralize OTC derivatives outstanding.

(b)) Securities are perpetual and, thos, do not have a predetermined maturity date, The date shown, if applicable, reflects the next call date,
{¢) Floating Rate Secority. Staed interest rate was in effect at Aogost 31, 2019,

{d) Inverse interest only secority.
(e} 10 - Interest Cnly.

{f) Pay-In-Eind Payments (FIE).
(g) Defanlted.

(h) Defaolted mamred secusity.
(i) This position of &

seiflement and wi
purchase,

o of this poaition ¢ nits an ungettled losn parchase. The coupon
hhﬂwhw s

rabe will be determined at the time of
Interbank Offered Rate (“LIBOR") plus 2 preminm which was determined at the time of

{jy Falr valued as determined in accordance with procedures established by and under the general supervision of the Management Company's

Board of Managers.
k) Owemight deposit.

Cumency Abbreviations:
AUIDY - Anstralian Dollar
CAD - Canadian Dollar
CHF - Swiss Franc

CNH - Chinese Yoan Renminbd (Offshore)

EUR - Euio

GBP - Grest British Poond
JFY - lapanese Yen

NZD - New Zesland Diollar
FLN - Polish Zloty

3GD - Singapore Dollar
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AB FCPI
American Income Portfolio

USD - United States Dollar
ZAR - South African Rand

Glossary:

ARS — Asset-Backed Secorities

BEA — British Bankers A ssociation

CBT — Chicago Board of Trade

DOX-CMBXMNA - Nonth American Commercial Mongage-Backed Index
(DX -NAHY — North American High Yield Credit Defank Swap Index
CMES — Commercial Mongage- Backed Secorities

CME — Chicago Mercantile Exchange

P1 — Consomer Price Index

INTROONX — Inter-Continental Exchange

IsSC — Joint Stock Company

LIBOR — London Interbenk Offered Rates

REIT — Real Estate Investment Trost

REMICs — Real Estaie Mongage Investment Condudts

See notes ip financial statements.,
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(2) 2018

31

2018 31
10,014,431,174 1,097,181,079
318,141,390 34,855,571
111,160,257 12,178,718
61,987,110 6,791,308
83,554,385 9,154,218
5,638,455 617,749
41,047 4,497
9,867,758 1,081,112
15,534,875 1,702,001
2,227,374 244,031
3,445,876 377,530
0 0
10,626,029,701 1,164,187,814
19,157,645 2,098,912
107,658,952 11,795,115
20,230,338 2,216,436
14,316,401 1,568,505
30,917,726 3,387,346
22,835,710 2,501,880
46,130,490 5,054,056
7,043,540 771,690
1,502,530 164,617
0 0
12,331,030 1,350,988
282,124,362 30,909,545
10,343,905,339 1,133,278,269

2018 31
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709,963,689 77,783,622
42,858,949 4,695,626
1,039,821 113,923

0 0
753,862,459 82,593,171
111,925,576 12,262,566
9,779,026 1,071,390
12,080,639 1,323,555
5,823,094 637,978
5,719,233 626,599
4,915,194 538,509
1,157,416 126,806
800,440 87,696
124,091 13,595
146,832 16,087
540,610 59,229
153,012,151 16,764,011
0 0
153,012,151 16,764,011
600,850,308 65,829,160
(334,947, 652) (36,696, 865)
0 0

(456,624 ,585) (50,027,790)
3,529,494 386,691
(20,470, 135) (2,242,708)
21,126,708 2,314,642
0 0

(186,535, 862) (20, 436,869)
(1,005,772,779) (110,192, 466)
(408,772,008) (44,785,061)
11,944,985,988 1,308,692,665
0 0
10,343,905,339 1,133,278,269
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2018 31
fonds commun de placement 2010 12 17
2010
2009 13 EC
2009 65
UCITS
2018 22 -
15
SICAV
SICAV
SICAV
SICAV
2018
2018 31
2004 11 A, A EUR H, AX, B, BX, C, CEUR H, CX, I, I EUR H,
IX, S1 EUR H
2003 A, AEUBRH, B, C, I, S, S1
2006 A, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD SGD H, AD ZAR H, B, BD, BD AUD H,
BD EUR H, BD ZAR H, C, I, S, S GBP H, S1, S1A GB, SD
1992 10 30 A, A AUD H, A SGD H, B, C, C AUD H, ED, I, I AUD H, I

CHF H, N, S, S1
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1996
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1993
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A, A AUD H, A CAD H, A EUR H, A GBP H, A SGD H, AN, B,
BCADH, C, CEURH, I, I ELRH, IN, S, S1, S1 JPY H

A, A AUD H, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD NzD H, AD RMB H, AD SGD H, AD ZAR H,

Ay JPY, B, B AUD H, BD, BD AUD H, BD CAD H, BD GBP H,
BD NZD H, BD ZAR H, BY JPY, C, C AUD H, ED, I, I AUD H,
I GBP, ID, ID AUD H, S, S1, SD

2, A, AAUD H, ACZK H, A EUR H, ANZD H, A SGD H,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, B,
BD, BD AUD H, BD USD H, BD ZAR H, C, C EUR H, I, I EUR H,
1 USD H, S EUR H, S1, S1 USD H, SD

A, AD, AD AUD H, AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H, AD ZAR H, B, BD,
BD AUD H, BD EUR H, BD NZD H, BD ZAR H, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,
AA GBP H, AA NZD H, AA SGD H, AJ, AR EUR H, AT,

AT AUD H, AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT SGD H, AX, B, B2, BA, BA AUD H, BT, BT AUD H,
BT CAD H, BT EUR H, BT GBP H, BT NzD H, BX, C, C2,
C2 EUR H, I, 12, 12 AUD H, 12 EUR H, IT, IT AUD H,
N2, NT, S EUR H, S SGD H, S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H, A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H, AA GBP H, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H, AR EUR H, AT,

AT AUD H, AT CAD H, AT EUR H, AT GBP H, AT NZD H,

AT RMB H, AT SGD H, B, B2, B2 EUR H, BA, BA AUD H,

BA ZAR H, BT, BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, C2, C2 EUR H, CK, CK EUR H, CT, EA, I, 12,
12 AUD H, 12 CHF H,12 EUR H, 12 SGD H,

IA AUD H, 1QD, IT, IT AUD H, IT CAD H, IT EUR H,

IT GBP H,IT NZD H, IT RMB H, J, N2, NT, S EUR H,

S1, S1D, SA, SHK, SK, SM AUD H, W2, W2 CHF H, WT,

WT AUD H, WT EUR H

A, A2, A2 CHF H, A2 DUR PH, A2 EUR H, A2 SGD H, AA,
AA AUD H, AA CAD H, AA DUR PH, AA EUR H, AA GBP H,
AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK, AK EUR H,
AR EUR, AR EUR H, AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR H, AT GBP H, AT NzZD H, AT RMB H, AT SGD H, B,
B2, BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBP H, BT NZD H, C, C2, C2 DUR PH,

C2 EUR H, CT, I, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA, IA AUD H,
IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H, IT JPY,
IT JPY H, IT NZD H, IT SGD H, J, N2, NT, S, S1,

S1D, SA, SHK, W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT SGD H

A, A2, A2 CHF H, A2 SGD H, A2 USD H, AA, AA AUD H,

AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,

AT, AT AUD H, AT SGD H, AT USD H, B, B2, BA, BA AUD H,
BA USD H, BT, BT AUD H, BT USD H, C, C2, C2 USD H, CK,
CT USD H, I, 12, 12 AUD H, 12 CHF H, 12 USD H, IA,

IA HKD H, IA SGD H, IA USD H, IT, IT SGD H, IT USD H,
NT USD H, S, S1, S1 USD H, S1D, SA USD H, SHK, W2 CHF H
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A, A2, A2 CHF H, A2 EUR H, A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT NzZD H, AT RMB H, AT SGD H, B,
B2, BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBP H, BT NzD H, C, C2, C2 EUR H, CT, 1,
12, 12 CHF H, 12 EUR H, IT, IT AUD H, IT EUR H, IT SGD H,
N2, NT, S, S EUR H, S GBP H, S1 2, S1 EUR H, S1 GBP H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT GBP H, AT SGD H,
ATX, AX, B2X, BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,
CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2, NT, S,
S1, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4

1.5
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1.6 UCls
UCIs ucl
1.7
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1.1610
1.1922 0.0090 0.0091
2015 11
NAV
NAV
NAV
NAV
2018 31
FCP
0.05 taxe
d"abonnement 2010 174
0.01
us
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ABC I S s1 H

AY BY

AD BD ED ID ) H

A AX B BX C 1 S s1 H

AJ AT BT CT IT NT H

AA  BA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
ELR H S SGD H

A B C 1 JA H

AT BT CT IT NT SM SID S1D2 WT H

10D S1QD

SK
AK CK H
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AM AM

AM

www.alliancebernstein.com

AA BA EA 1A SA H

AR H

SHK SQ
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT NT SID S1D2 Wt H DUR PH
AK CK H
AM AM
AM

www. alliancebernstein.com
AA BA EA IA SA H DUR PH
SHK H

AR H
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S10D H

A2 B2 C2 12 N2 S S1 w2 H DUR PH
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A 2.05 AA EUR H 1.50
A AUD H 2.05 AA GBP H 1.50
A SGD H 2.05 AA NZD H 1.50
AD 2.05 AA RMB H 1.50
AD AUD H 2.05 AA SGD H 1.50
AD CAD H 2.05 AA ZAR H 1.50
AD EUR H 2.05 AK 1.50
AD GBP H 2.05 AK EUR H 1.50
AD NZD H 2.05 AR EUR 1.50
AD RMB H 2.05 AR EUR H 1.50
AD SGD H 2.05 AT 1.50
AD ZAR H 2.05 AT AUD H 1.50
AY JPY 2.05 AT CAD H 1.50
B 3.05 AT DUR PH 1.50
B AUD H 3.05 AT EUR H 1.50
BD 3.05 AT GBP H 1.50
BD AUD H 3.05 AT NzD H 1.50
BD CAD H 3.05 AT RMB H 1.50
BD GBP H 3.05 AT SGD H 1.50
BD NZD H 3.05 B 2.20
BD ZAR H 3.05 B2 2.20
BY JPY 2.52 BA 2.20
c 2.50 BA AUD H 2.20
C AUD H 2.50 BA ZAR H 2.20
ED 3.05 BT 2.20
| 1.25 BT AUD H 2.20
I AUD H 1.25 BT CAD H 2.20
I GBP 1.25 BT EUR H 2.20
1D 1.25 BT GBP H 2.20
ID AUD H 1.25 BT NZD H 2.20
S 0.30 C 1.95
S1 1.20 C2 1.95
SD 0.30 C2 DUR PH 1.95

C2 EUR H 1.95
S 0.15 CK 1.95
S EUR H 0.15 CK EUR H 1.95
S SGD H 0.15 CcT 1.95
S1 EUR H 0.65 CT DUR PH 1.95
SA 0.15 I 0.95

12 0.95
S EUR H 0.10 12 AUD H 0.95
S1 1.00 12 CHF H 0.95
S1D 1.00 12 DUR PH 0.95
S1QD 1.00 12 EUR H 0.95
SA 0.10 12 SGD H 0.95
SHK 0.10 1A 0.95
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SK 0.75 IA AUD H 0.95
SM AUD H 0.10 IA DUR PH 0.95

IT 0.95
A 1.50 IT AUD H 0.95
A2 1.50 IT CAD H 0.95
A2 CHF H 1.50 IT DUR PH 0.95
A2 DUR PH 1.50 IT EUR H 0.95
A2 ELR H 1.50 IT GBP H 0.95
A2 SGD H 1.50 IT JPY 0.95
AA 1.50 IT JPY H 0.95
AA AUD H 1.50 IT NZD H 0.95
AA CAD H 1.50 IT RMB H 0.95
AA DUR PH 1.50
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IT SGD H 0.95
N2 2.05
NT 2.05
S 0.15
s1 0.65
S1D 0.65
SA 0.15
SHK 0.15
W 0.95
w2 0.95
W2 CHF H 0.95
W2 EUR H 0.95
W2 Wt 0.95
WT AUD H 0.95
WT SGD H 0.95
2018 20
2017 11 13
2018
2018 23
2018 31 2018 31
- $ 2,039 1,104
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2018 31 23,889,111
2018 31
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1,368,227
2018 31 97,631
C. LLC C.
35,684
0.01 C.
C. 2018
31 15
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
2018
31

2018 31
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2018 31
$ 1,225,572
$ 16,890
$ 956,299
$ 344,743

2018 31

2018 31 6,126

268/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2018 31

2018 31 3,288
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2018 31

2018 31
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$ 84
$ 2,973,591 978,533
$ 986,427 6,263,693
$ 10,041,406 8,494,470
$ 360,000
$ 23,763,000
$ 111,144,461 251,149,580
$ 23,573,000
$ 26,914,206
$ 8,030,000
$ 27,042,904
2018 31
U.S. Treasury Inflation Index, 0.63%, 7/15/21 $ 455,257
U.S. Treasury Bond, 2.75%, 11/15/47 $ 568,319
U.S. Treasury Note, 1.25%, 3/31/21 $ 396,535
U.S. Treasury Note, 1.75%, 1/31/23 $ 428,841
U.S. Treasury Note, 1.38%, 10/31/20 $ 1,941,852
U.S. Treasury Bond, 8.00%, 11/15/21 $ 11,148,116
U.S. Treasury Bond, 8.13%, 05 15 21 $ 10,615,169
U.S. Treasury Bond, 8.00%, 11 15 21 $ 63,462,313
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U.S. Treasury Bond, 8.00%, 11 15 21 $ 3,651,899

U.S. Treasury Bond, 8.00%, 11 15 21 $ 127,831,561

U.S. Treasury Bond, 8.00%, 11 15 21 $ 11,554,438

U.S. Treasury Bond, 8.13%, 05 15 21 $ 496,492

U.S. Treasury Bond, 8.00%, 11 15 21 $ 1,379,681

U.S. Treasury Bond, 8.00%, 11/15/21 $ 6,447,608

U.S. Treasury Bond, 8.00%, 11 15 21 $ 18,717,724

U.S. Treasury Bond, 8.00%, 11 15 21 $ 22,703,599

U.S. Treasury Bond, 8.00%, 11/15/21 $ 62,893,300

U.S. Treasury Bond, 8.00%, 11 15 21 $ 16,403,353

20
2018 31
$ 29,133
2018 31
255,356
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0000000000000000000
2018 31

$ 118,612 124,543

$ 1,799,749 1,889,735

10

2018 31
ACM
ACM
ACM
2018 10 31
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B2
BA
BA
BA

CHF
DUR
EUR
SGD

AUD
CAD
DUR
EUR
GBP
NZD
RMB
SGD
ZAR

EUR
EUR
EUR

AUD
CAD
DUR
EUR
GBP
NZD
RMB
SGD

AUD
ZAR

PH

1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
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.10%
.10%
.10%
.10%
.10%
.10%
-10%
-10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
-10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
-10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
-10%

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/ZA
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/ZA
0.70%
0.70%
0.70%
0.70%
0.70%

.33%
.33%
.33%
.32%
.33%
.33%
-33%
-33%
.35%
.33%
.33%
.33%
.33%
.33%
.34%
-33%
-33%
.33%
.33%
.31%
.33%
.33%
.33%
.33%
-33%
-33%
.33%
.33%
.33%
.03%
.03%
.03%
.03%
-03%
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BT 1.10% 0.10% 0.70% 2.03%
BT AUD H 1.10% 0.10% 0.70% 2.03%
BT CAD H 1.10% 0.10% 0.70% 2.03%
BT EUR H 1.10% 0.10% 0.70% 2.03%
BT GBP H 1.10% 0.10% 0.70% 2.03%
BT NZD H 1.10% 0.10% 0.70% 2.03%
C 1.55% 0.10% N/A 1.78%
c2 1.55% 0.10% N/A 1.78%
C2 DUR PH 1.55% 0.10% N/A 1.78%
C2 EUR H 1.55% 0.10% N/A 1.79%
CK(F) 1.55% 0.10% N/A 1.78%
CK EUR H(F) 1.55% 0.10% N/A 1.79%
cT 1.55% 0.10% N/A 1.78%
CT DUR PH(g) 1.55% 0.10% N/A 1.77%
I 0.55% 0.10% N/A 0.78%
12 0.55% 0.10% N/A 0.78%
12 AUD H 0.55% 0.10% N/A 0.74%
12 CHF H 0.55% 0.10% N/A 0.78%
12 DUR PH 0.55% 0.10% N/A 0.77%
12 EUR H 0.55% 0.10% N/A 0.78%
12 SGD H 0.55% 0.10% N/A 0.78%
1A 0.55% 0.10% N/A 0.78%
IA AUD H 0.55% 0.10% N/A 0.77%
IA DUR PH(Q) 0.55% 0.10% N/A 0.77%
IT 0.55% 0.10% N/A 0.78%
IT AUD H 0.55% 0.10% N/A 0.79%
IT CAD H 0.55% 0.10% N/A 0.78%
IT DUR PH(Q) 0.55% 0.10% N/A 0.77%
IT EUR H 0.55% 0.10% N/A 0.78%
IT GBP H 0.55% 0.10% N/A 0.78%
IT JPY 0.55% 0.10% N/A 0.78%
IT JPY H 0.55% 0.10% N/A 0.78%
IT NZD H 0.55% 0.10% N/A 0.78%
IT RMB H(F) 0.55% 0.10% N/A 0.77%
IT SGD H 0.55% 0.10% N/A 0.80%
J 1.10% 0.10% 0.70% 2.03%
N2 1.65% 0.10% N/A 1.88%
NT 1.65% 0.10% N/A 1.88%
S N/A 0.01%(11) N/A 0.04%
s1 0.50% 0.01%(11) N/A 0.54%
S1D 0.50% 0.01%(11) N/A 0.54%
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SA N/A 0.01%(11) N/A 0.04%
SHK N/A 0.01%(11) N/A 0.04%
W 0.39% 0.10% N/A 0.62%
w2 0.39% 0.10% N/A 0.62%
W2 EUR H 0.39% 0.10% N/A 0.62%
W2 CHF H 0.39% 0.10% N/A 0.62%
WT 0.39% 0.10% N/A 0.62%
WT AUD H 0.39% 0.10% N/A 0.62%
WT SGD H 0.39% 0.10% N/A 0.62%
N/A
(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16
(F) 2018 8 3

(g) 2018 2 23

» -01%
11) 50,000 0.01%

39.94%

AICPA
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STATEMENT OF ASSETS AND LIABILITIES
Awngust 31, 2018 AB FCP1
._____________________________________________________________________________|

Dynansic =lohal
Iviversified Equity Blend Glabal Value
Porifolia Portfolia FPartfolio
(USDY) (USD) (USD)

ASSETS

Investments in securities atvalue . ... ... . ... .. ... ................. & 63376244 § 124455185 § 547923937
B 2025108 2585781 4 827,795
Dividends and interest receivable . ... .. ... 206,503 158 540 308 206
Cash at depositary and broker _ . 671212 367 061 98 527
Recewahlefmcapna]smnksulﬂ e s 260,030 19270 1,189,144
Unm:hmdzﬁnuamnmfotwardfmmgncmmm 343614 515,701 1290853
Receivable for investment securities sold ... ... ... 3495008 534,960 19,435
Unrealized appreciatiom om SWaDs . . ... .o oo e e 43,564 -0- -0-
Interest receivable on swaps . e 179 A0 -0-
Umuﬂmdwuﬂmmmmmmmn 153813 5836 50,882

TOA3E 365 128042 287 557302 281

LIABILITIES
Dme to depositary and broker. . 311,361 113,761 630,241
Upﬁuﬂmrmmdmmm 10,950 A0 -0-
Payable for investment securities purchasad . . 5358159 15804 137,791
Um:hmd@muamnmﬁnrmdm,gnmm 112 288 402622 961 820
Pa}':bleicrcapmlmckmdaem!d 347308 271,246 1,020,600
Umallmclmmnmm:ps 144 990 A0- -0-
Interest payable onswaps ... ......... ... 1314 A0 -0-
Umuﬂzﬂﬂpuﬂdmmmmmmn 204,873 -0- -0-
Accrued expenses and other Mabilities. .. ... .. ... ... ..o 2357215 262,624 621,773
6,727 450 1,076,057 3,085165
MET ASSETS e ... B BITI0006 % 1278266225 § 553317116

See notes i financial statements,
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AB FCPI
Emerging U5 Thematic  Asia Ex-Japan Japam China izlobal High American
Markets Growth Research Exquity Sirategic Value Opporiunity (Global Bond Yield Income
Parifolio Partfolio Parifalio Parifalio Parifolio Parifolio Parifolio FPartfalio
(USD} (5D} WSy (JFY) (U5 (U5 (DS (DS}

£ 1053385466 5120100922 § 467263413 ¥ 27422838200 5143067810 35433166667 520285719453 $10014.431,174

17879717 7102430 2400 189 1783313 2055008 0,078,755 209 005 408 318,141,390
2214882 21,002 280,061 53,703 840 36,747 4.208,760 321 206,161 111,150,257
1380928 0 0 -0- 0 3355158 31 567135 61,987 110
3B12039 462,085 T09 637 7,170,305 368827 227,771 94833 815 83552385

42499 40 64,710 11,412 026 10968 1905885 199 DE0 461 5638455
-0- -0 - -0- O -0- 171648579 41,047
1416972 973376 4,735,809 513354453 195,780 11,885,305 22 XT3225 0.867,758
-0- O 0 -0- - 27326 28,004,073 15534 875

-0- O 0 -0- 0 1,704 24,598 8219 2221374
458029 - -0 -0- 0 109054 6,671,390 3445876
39,593 A0 1,733 235996 1358 -0- 0- -0-

1001,849,125 128 740 754 483165652  IE021A498143 147536408 447010385 21746408620  10.626,020,701

-0- 0,127 80,200 248895305 11,578 978,533 289 240,742 19,157 645

-0- A0- -0 -0- -0- 305,775 126,563,401 107 658 852

4 520,630 1405353 5478011 -0- 245238 6,216,081 50487038 20,230,338
187,761 16,730 1542068 13,142 557 586,400 1,126 458 156,772,413 14,316 401
1,645 A0- 668524 21979 482 184571 330,154 108 461 592 30,817,726
4652923 161,026 3,843,147 238,604 D35 1446992 14582 312 35134 5384 21835710
-0- -0- A0 -0- -0- 118,800 16,726,140 26,130 480

-0- 0 0 0 0 -0- T8 7043 540

-0- -0 0 0 -0- 238 905 -0 1,502,530
1345927 -0- -0 -0 0 -0- 0 -0-
1,578 088 194,730 TT6. 744 43,759 913 370,193 663 927 37,167,166 12,331,030
12435974 1046084 12 388,784 566481312 2844982 24571 856 021 153,454 282,124 362

§ 1079353151 5136793770 § 470776868 ¥ 27455016831 3144601516 $442438430 530835255175 £10343905339
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Awngust 31, 2018 ABFCFP1I
Eurmpean Emerging Marigage
Incamse Markets Debi Incomse
Paorifolkio Paorifolio Puarifalio
(EUR} (U5 (USD)
ASSETS
Investments in securites atvalee . ... ... ... .. ... .. ... .eooe.o....... €2160865643 § BOBTEDA4S0 % 20056583818
Time dePosits - .. ... e ans 26872821 1823667 51,080 446
Dividends and interest recedvable . ... ... ... .iiioi..... 35,801,840 16,040,471 7007322
Cash at depositary and BrokET ..o 3,811,738 4,440 187 3,655.975
Recewahlefmcapnalsmnksuld [ e 37,300,503 1435550 47,902 980
Unm:hmdzﬁnuamnmfotwardfmmgnmmm 14 685 454 5456270 1,547 347
Feceivable for investment securities sold . ... ... ... ... ... 21417028 1192139 1,632 584
Unrealized appreciatiom OMEWaDE ... ... .. oont et e e e A0- 37,202 1,7715371
Interest receivable on swaps . e A0- A0 347018
Umuﬂndwuﬂﬂmmmmmmn 1960230 207516 -0-
2,302 803 266 31422470 2,171 613,761
LIABILITIES
Drue to depositary and BIokET . .. ... ..o 25 631,538 663,602 23 912 813
Upfront premiums recerved on swap contracts . . - A0 5552918
Payable for investment securities purchased . 21,628 298 10,111,812 26,789 435
Um:hmd@muamnmﬁnrmdm,gncmmmm 2650192 6923278 1,559 114
Dividends payable . . 10,161 804 3938910 5454 389
Pa}':blehcapmlmckmdaemed 4 D62 394 3175823 2,177,162
Unrealized depreciation of SWaDE ... ... oo oenn oo e -0- 30,160 1,017 508
Interest payable onswaps ... ......... ... A0- A0 T84 449
Umuﬂzﬂﬂpuﬂﬂmmmmmmn 1500479 173,834 -0-
Accrued expenses and other liabilites .. ... . ... ... L. oL 3121993 1,374 551 1,633 560
69 855 608 26,301,950 128 881,348
MET ASSET S e ... £2237040568 § S05030520 § 1902732413

* Inrestmient activity within the Global High Yield Portfolio that relates to its investment in the Mortgaze Income Portfolio has been elimmated
for presentation purposes of the combined financials.

See notes i financial statements,
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AB FCPI
Global
Band 11
Parifelio Combined
(USD) (USDY

16,230,516 § 38510456 420*

325503 679,773,191

153317 505,623,128+
343,201 463 315922
-0- 280,295 350
102979 236,051 531
-0- 171,680 526
433812 59,431,713
41,102 45,460,113
6,121 27481225
27,150 13,277,373
-0- 48 049

17 668,701 41,322 005 550+

428999 368,217 866
41519 340,133 515
675,362 216,880 516
22,710 187,735 686
38270 161 915 220+
-0- o7 567 810
32,530 64,200,613
34 7,830 415
27,603 3,995 292
-0- 1545927
41,453 61,385 616

1,309,480 1,511 408 581*

16359221 § 30811407 D69+
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StaremenT OF OPERATIONS AND CHANGES IN NET ASSETS
Faor the year ended August 31, 2018 AB FCPI

Al Market Dty e i {dohal Equity
Income Diversified Blend

Pt fio B () Paorifolio Puarifalio
(USDY) (USD) (USD)

INVESTMENT INCOME
P 1,671,596 & 674,670 § 30,744
Swap income _ 357,797 £,203 -0-
Dividends, net 1,171,627 500472 1,987 347
3,201,020 1282 045 1,051,185

EXPENSES
Managememt FBB . . L. 535380 B51.754 1,084 482
Management company fee ... 46,250 5,103 47,340
EEDETES DM EWEDE . . . ..o oo m e et e oo e e e e e e e e e e e e e e 116,807 40,887 -0-
TramE BT BEBTCT . .. .. e 47588 71315 60,124
Diistmibution fBe . .. e 27456 135960 49,228
Depositary and custedian fiees ... ... L D4 062 160,721 42 165
Professional fees . .. 37981 111894 84,222
ﬁﬂmaﬂmﬁ!& 27,092 36,4626 44 095
Miscellameons - . ... ... 17,185 37507 45,745
1276009 1,540 676 1491182
Expense reimbursed or waived ... ... (B3.27T) (218 420) (58.991)
et expenzes _ 1,180,732 1331256 1422183
Netmmmnmn\f{]ms} 2010288 (43,311} 628882
REALIZED GAINS AND {Lﬂ’.ﬂlﬁ)
ﬁmﬂmmm options and corrency ... ... ... ... 3,584 669 2,750 906 16287252
CHANGES IN UNREALIZED GAINS AND {l..ﬂ&iESj
OMEWESIETIS _ . .. ... ... (4,707 853) 533,360 (4,385 008)
O financial fuinres contfmets ... ... ... __.._................ (87347 (342 260) 5,836
Om fiorward foreizm curmency comTacts .. ... .. ... ... (220871 504,218 37,088
L (69 548) {121,139} -0-
Resnl:c!npenmns 685612 1286174 12,574 160
CAPITAL STOCK TRANSACTIONS
IncreasefABCTBAER) - . ... ... (93,545 673) (6,037 410 (29,086,747)
MNET ASSETS
Begimming of year ........ 04 870,133 66,462,142 144378 312
Cmmumﬂmm:dpmm -0- -0- -0--
= . 1 0 5 63710906 § 177866235

{s) The financlal information for the All Market Incame Portfolio s For the perdod from Sepiember 1, 2017 to May 4, 2018, See Note A,
{b) The financial information for the American Growdh Portflio s for the period from Sepiember 1, 2017 to May 4, 2018, See Note A.
{e) The financlal information for the Eurozone Equity Portfolio Is for the perod from September 1, 2017 to May 4, 2018, See Now A,
{d) The financial information forthe Enropean Equity Portfolio is for the period from September 1, 2017 to May 4, 2018, See Nok A,

See notes i financial statements,
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ABFCPI
Glatal Emerging American 1% Thematic Eummpme Fauropean Asia Ex-Japan Japan Strategic
Vahue Markets Grow ih arowith Reserdh Exquity Equitty Eqpuity Value
Paorifalio Parifalio Puarifolialh) Paortfalia Puarifal ialc) Paorifolicdy Parifalio Parifolio
{USD) {UsD) {UsD) USD) {EUR) {EUR} {Usm) {IFY}
% 71358 § 152835 § 882433 60404 € o € 743§ 61156 ¥ 135,980
- - -0- - o - - 0-
0473148 19,007,663 4470229 T67614  BI0IH0E 6015582 17 085,505 666,550 802
151,886 215,146 -0- 2053 252380 205,243 29,133 3435727
D 506,402 19,375 644 5352664 832071  BAS6385 6221568 17,175 504 670,131,600
4,430,501 15,618 527 12,166,718 1065531 5670453 1027217 6246 536 261,896,380
230,086 972,174 686,480 71,759 374,808 118,994 184,517 5,180,652
- a0- -0- - -0 - - 0-
257,658 460,002 480725 61,293 279,950 118,994 347,114 20,557,228
171,801 33,663 131820 33,223 13,044 26,468 320,007 2,041 800
133,149 482748 412417 41,438 217,182 71,630 180,701 7,946,647
129,172 311,372 63,199 15237 65796 58,123 222210 10,583,523
155,191 177,736 162,200 150,861 119,647 104,469 259,903 19,625 958
93,957 151,511 182,616 41,959 85,245 44216 92401 6357304
6539 14,810 10223 097 3,632 1384 25329 907,354
51,999 237 064 77,432 17,200 146231 75,771 47792 7,563 872
5,669,063 18 450 608 14,373,940 1505706 6926108 2647366 7926610 345 660,718
- -0 -0- (1.584) o - (2039) (177.678)
5,669 063 15 4560 608 14,373,940 1504122 6926108 2647866 7924571 345483 040
4027339 215,036 (9,021,276) (672051) 1530277 3573802 2251323 324,648,560
21,434 546 9E042304 483791991 7084218 T4PMEN6 52608083 J0E58447 2873136534
- (658,611) - -0 o - & €0
1545845 (207,581534) (283,741971) 10625089 (29.859388) (22,640835)  (56150260) (1,622359,756)
50,882 468029 -0- - 80,740 56,770 -0 0-
772,74 {151,351) (928,944) {123 96T) 262,687 402 439 (1813 617) 17,615,795
- a0 -0- - . - - 0-
- 20- -0- - 0 - - 0-
27831386  (l08.966,127) 190099500 16913289 450491427 34081250 (17.954.116) 1,602 841142
61524471 300546006 (13583814489) 45267869 (4983B1953) (385,040315) (10916831) (7587,195240)
(7,122,361} (2096)  (1463555) - O (1616500 (8128517  (231,188023)
71083620  B87775368 1395173244 646126127 431432811 332575356 SO7TI6327 33980558 852
- -0 -0 e n - I -0-
§ 553317116 §1079353,151 § 0- § 126793770 € I £ - §  4T0TTEE6E ¥27455016831
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StarEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended August 31, 2018 AB FCPI

Chima
Oppartunity Glolml Band Glatml High
Parifokia Parifolio Yield Partfolio
(USIN (UsD) (IS

INVESTMENT INCOME
P 19898 § 204314620 § 1745215658
Swap income _ -0- 139,020 123 281 440
Dividends, net 3,620,182 -0- 30885945
1661314 0570620 1 E0D 383043

EXPENSES
Manapemient foe . .. 2607577 4335474 341,813,709
Manapsment company fee . ... 60,222 300 583 20,307 887
EEPETES OFLEWEDE - . . . oo o e oo e et e e e e e e e e e -0- 26,513 19,622 596
THAMEERE BBENET . 160,979 276,347 12,616,432
Dismibution e .. ... 151,001 42458 12,150,941
- 58214 195,106 10149274
Depositary and custedianfiees ... L oL 7174 179378 3,045 548
Professional fees . .. e e e e 174,732 336246 1144323
maﬂmm 48 4461 Q0051 217 350
MESCElAMEBUS - . . .o 40,763 64,553 834,050
31431244 5054 605 423057 088
Nat expenses _ 3431244 5954605 423,057,088
Wet INWeBmIent IMOOIIE . . ... ... 230,070 14,615 945 1476325355
REALIZED GAINS AND {Lﬂﬁlﬁ)
financial fotures contracts, opfions and comrency ... 14,727,358 (L14025T)  (545422,609)
Capital withholding tax . . . £ £ (794972
CHANGES IN UNR EALIZED GAINS AND {'.I..('.ESES}
OMETWEBIIBTES - . . ...\ oo e ottt et e e e e (13,700,657}  (25712484) (1,687,400,388)
On financial fommes COMMEACIE - . .. ... e 0- 82,159 4,130,352
O forward foreigm cUTTency COMITACTS .. o ... .. ..ot (B76,120) 6,632,343 104 971 564
Om options writter, .. 0 0 (397,421}
Reml:uinpanunm 380,642 (5433.166) (630982 868)
CAPITAL STOCK TRANSACTIONS
INCTEaseAECTEASE] « . o o oot 2666279 (289241 627) (2.27.288525)
DHSEABUEONE - - - o v v v e e e e e (2306069)  (4036227) (1440132876)
NET ASSETS
Beginning of vear . L. 143950664 741140450 25174650444
mmmymnﬂmmadpm £ £ -0-
ENAF VBIE - oo § 144691516 § 447438430 §20825235175

* Inrestmient activity within the Global High Yield Portfolio that relates to its investment in the Mortgaze Income Portfolio has been elimmated
for presentation purposes of the combined financials.

See notes i financial statements,
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AB FCPI

American European Emerging Morigag {dahal
IEncome Income Markeis Delt Income Bama I
Parifalio Partiolio Parifolio Parifolio Parifalio Combined
(LS (ELUR} {UsD) 5D 5D (U5
§ 709853689 £ 111065178 8 TDE63435 27030565 § 702177 § 2770255278
42 358040 34809 303,531 3A5TM3 53547 170,991,737
1039821 -0- -0- -0- -0 105,098 419+
-0- -0- -0- -0- -0 1,021 500
T53 862459 111100077 T1.256 9686 Q0837608 755,724 3047367 334+
111 925 576 21392537 10,846,902 8529351 TE.660 559,902,789
9779026 18737786 504,207 385215 1748 36,646,105
12 (80,638 26580 500042 3467127 13 269 35999045
5823004 1041210 Q06,044 473,180 1748 I3 880,111
5719233 504058 587,607 40501 -0 20,292,161
4915194 9353467 490312 45743 1,723 19,159 613
1,157 416 496,352 300,362 176,355 22026 7,753,096
BOO 440 257021 158877 289 501 30448 4,828 863
124001 175297 154203 180,044 18 502 1924433
146832 32995 16,7481 2152 363 567,531
540,610 329 090 Q0 RES 39877 15483 2,885 058
153,012,151 27085223 14,655 8904 14448 358 184062 713,847 805
-0- -0- o (7.006) - (385 004)
153,012,151 27085223 14,655 804 14,441 262 184962 713 462,781
600,850,308 24,014 854 36,601,062 76,446,346 370,762 2,333 90= 553+
(334947 652) 31341827  (66,671,435) (12,077 520) 63428 (64,847 432)
- - (18,475) -0- £ {1,472,058)
(456,524, 585) (57,183 860) (100,522 346) (24,421 282) (B3T684) (2996652 B45)*
3529404 1911304 (178,360) 4578 (28,357 10,146 407
(20 470,135) @038864) (6023043 (156,56T) 305,102 78,593,766
21,126,708 20 381,686 1435919 (BB ,216) 40,360,189
-0- -0- -0- -0- -0- (512,152)
(126,535 862) 56045261 (116731914 £1,302474 (14875)  (600479572)*
(1005 772.779) 232902680  (182853700) 1337928845 (1636505 (4589477 58T
(408772008)  (114945827) (57223758 [44661461)  (49E3ED) (2,109,397 876
11,9442 985,988 2058947444 12618393893 658,162 455 18309 280 47182 406,745
- 0- 0 - - (T1.554.641)
510343905339 € 27321940568 5 P05030520 51992732413 § 16359271 $39,811.497 068+
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Nores To FINANCIAL STATEMENTS
For the year ended August 31, 2018

AB FCPI

NOTE A: General Information

AB FCP I (the "Fund™) is 2 mumal invesment fund (fonds
commun de placemens) organized under the laws of the Grand
Duchy of Luzembourg and registered under Part I of the
Law of December 17, 2010 on undenakings for collective
investment, a5 amended (the “Law of 2010"). The Fund is
managed in the interest of its co-owners (the “Shareholders™)
by AllianceBernstein Luxembourg Sarl. (the “Management
Company™), a company organized under the laws of the
Grand Duchy of Luxembourg and having its registered office
in Luxembourg. The Fund qualifies as an Undertaking for
Collective Investments in Transferable Securities {"UCITS™)
within the meaning of Artcle 1(2) of the EC Directive 2009/65
af July 13, 2009, as amended.

Effective Febmary 22, 3018, AB FCP I - Markets
Multi-Asset Income Portfolio was renamed AB FCP I - All
Market Income Portfolio.

The Fund comprises separate pools of assets currently consisting
of 13 active portfolios (each, a “Portfolio,” and, collectively,
the “Portfolios™). Each Class of Shares represents an interest
in each relevant Portfolio’s investment securities and other net
assets. All Shares of 2 Class have equal rights to distributions
and redemptions.

It was resolved by the Board of Managers to approve the transfer
of all assets and lizbilides (the “Festuctoring”) of AE FCF
I — European Eguity Portfolic, AB FCP I — Eurozone Equity
Portfolio, AB FCF I - American Growth Portfolio and AB FCP
I - All Market Income Portfolio into respectively AB SICAV
I - European Equity Portfolio, AB SICAV I — Eurozone Equity
Portfolio, AB SICAV I — American Growth Pertfolio and AB
SIC AV I - All Market Income Portfolio. The Restructuring was
effective as of May 4, 2018 at the exchange ratio of 1:1.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes sseded as of Augnst 31, 2018:

AB FCPI- Commenctement of Operations Share Classes Seeded
Dynamic Divemsified Portfiolio ... ..o, Movember 2, 2004 A AEUR H AX, B,BX,C, CEURH,
CX.I,1EURH,IX & S1EUR H
Global Equity Blend Portfolio ... ............. September 1, 2003 AAEURH,B,C.LS &51
Global Valee Portfolio .. ......o.oo oo Tune 1, 2006 A ASGDH,AD ADAUDH, AD CADH,
AD EUR. H,ADGEFH, AD 5GD H,
AD ZAR H, B, BD, BDAUD H, BD EUR H,
BDZARH,C,LS,5GBPH,S1,
51AGE & 5D
Emerging Markets Growth Portfolio. ... .. .. ... October 30, 1992 A AAUDHASGDH,B,C,CAUDH,
ED,I,IAUDH,ICHFH,N,S & 51
US Thematic Research Portfolio. ... .. ... 0. Tune 1, 2006 AAAUDH ACADH AEURH AGBFPH,

Japan Suategic Value Portfolio .. .............

Global Bond Portfolio .. ... ..o oot

November 30, 2009

December 15, 2005

February 1, 2007

September 16, 1996

ASGDH,AN,B,BCADH,C,CEURH,
I,IEUR H,IN, S, 51 & 51 JPYH
A, AAUDH,ASGDH AD ADAUDH,
AD CAD H, AD EUR H, AD GBP H,
AD NZD H, AD RMB H, AD SGD H,
AD ZAR H,AY JPY,B, BAUD H,BD,
BD AUD H, BD CAD H, BD GEPH,
BD NZD H, BD ZAR H, BY JFY, C,
CAUDH,ED,I,IAUD H,I1GBE, ID,
IDAUDH,S,51 &SD
2,A,AAUDH ACZKH AEURH,
ANZDH, ASGDH,AUSDH,AD,
ADAUDH,AD NZD H,AD USD H,
ADZARH,B,BD,BDAUD H,BD USD H,
BDZARH,C,CEURH.LIEURH,
IUSDH,SEURH, 51,51 USDH & 5D
A,AD, AD AUD H,AD CAD H,AD EUR H,
AD GBPH,ADNZD H, AD RMB H,
AD SGDH,AD ZAR H, B, BD,BDAUD H,
BD EUR H,BD NZD H, BD ZAR H,
C.IS&S1
A,A2 A2EUR H, A2 SGDH, AA,
AAAUD H,AACAD H,AA GBPH,
AANZD H, AA 5GD H, AT, AR EUR H, AT,
AT AUD H,AT CAD H,ATEUR H,

285/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

AB FCPI-

Commencement of Operations Share Classes Seeded

Global Bond Portfolio (contdmmed) ... .........

Global High ¥ield Portfolio . ...........000

American Income Portfolio .. ... ... ..ol hs

European Income Poxtfolio .. ... .............

Emerging Markets Debt Portfolio .. ...........

AT GBP H, AT NZD H, AT SGD H, AX, B, B2,
BA,BAAUDH,BT,BTAUD H,BTCADH,
BTEURH, BT GBPH,BTNZD H,BX, C,C2,
C2EURH,I, 12,12 AUDH, 2 EUR H, IT,
ITAUDH,N2,NT,S EUR H, 5 SGDH,
512,51 EURH & SA
September 22, 1997 A A2 A2 CHF H,A2 EUR H,A2Z SGDH,
AA AAAUD H,AACADH,AAEURH,
AAGBPH,AANZDH,AARMBH,
AASGD H, AA ZAR H, AK, AK EUR H,
AR EUR H, AT, ATAUD H,ATCAD H,
AT EUR H, AT GBPH,AT NZD H,
AT RMB H, AT SGD H, B, B2, B2 EUR H, BA,
BAAUD H, BAZAR H,BT,BTAUDH,
BT CAD H, BT EUR H, BT GBPH,
BT NZD H,C,C2, C2 EUR H, CE,
CKEURH,CT,EA, L 12, 2AUDH,
I2CHFH,I? EUR H,I? SGD H, IAAUD H,
IQD, IT, ITAUD H, IT CAD H, ITEUR H,
IT GBP H, IT NZD H, ITRMB H, J, N2, NT,
SEURH, 51,51D, SA, SHK, SK, SMAUD H,
W2, W2 CHF H, WT,
WTAUD H& WTEUR H
Tuly 1, 1993 A,A2 A2 CHF H, A2 DUR. PH, A2 EUR H,
A2SGDH,AA AAAUD H,AACAD H,
AADUR PH, AAEUR H, AA GBPH,
AANZD H,AARMB H,AASGDH,
AAZAR H, AK, AK FUR. H, AR. EUR,
AR EUR H, AT, ATAUD H,AT CAD H,
AT DUR PH, AT EUR H, AT GEPH,
AT NZD H, ATRMB H, AT SGD H,
B,B2,BA, BAAUD H, BAZAR H, BT,
BTAUDH, BT CADH, BTEUR H, BT GBPH,
BTNZDH, C,C2, C2 DUR FH, C2 EUR H, CT,
II2,12AUD H, I2 CHF H,12 DUR PH, 2 EUR H,
I25GDH,IA, IAAUDH,IT, [TAUDH,
IT CAD H, IT EUR H, IT GBPH, IT JPY,
IT JFY H, IT NZD H, IT SGD H, J, N2, NT, 5,
51,51D, SA, SHE, W, W2, W2 CHF H,
W2EURH, WT,WTAUDH & WTSGDH
February 26,1999 A, A2 A2 CHFH,A? SGD H, A2 USD H, AA,
AAAUDH,AAHED H,AARME H,
AASGD H,AA USD H, AK, AR, AT,
ATAUD H, AT SGDH,ATUSD H, B, B2, BA,
BAAUD H, BAUSDH, BT,BTAUDH,
BTUSDH,C,C2,C2 USDH, CK, CTUSDH,
112,12 AUDH,I2 CHF H,I2 USD H, IA,
IAHKD H, 1A SGD H,IAUSD H, IT, IT SGD H,
ITUSD H,NT USDH, 5,51,51 USD H, 51D,
SAUSDH, SHK & W2 CHFH
March 23, 2006 A A2 A2 CHF H,AZ EUR H,AZ SGDH,
AA AAAUDH,AACADH,AAEURH,
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

Commencement of Operations

Share Classes Seeded

Emerzing Markets Debt Portfolio (continued) . ..

Mortgage Income Portfolio .. ... ... .........

Global Bond I Portfolio . ...........ooonnt.

September 27, 1994

AAGBPH,AANZD H, AARMB H,AASGDH,
AAZARH,AR EUR, AT, ATAUD H,

AT CADH,ATEUR H, AT GBPH, ATNZD H,
AT RMB H, AT SGD H, B, B2,
BA,BAAUDH, BAZAR H, BT,
BTAUD H, BT CAD H, BTEUR H, BT GBPH,
BTNZDH, C, C2,C2 EUR H, CT, 1,12,

I2 CHF H,I? EUR H, IT, ITAUD H, ITEUR H,
ITSGD H, N2, NT,S, S EUR H, 5 GBPH, 51 2,
51EUR H, 51 GEPH & SA
A A2 AT AA AAAUDH, AARMBH,
AASGD H,AA ZAR H, AR EUR H, AT,
AT AUD H, AT GBP H, AT SGD H, ATX, AX,
B2X,BA, BAAUD H,BAZAR H,BX, C, C2,
C2X,CX,I,12,12 EUR H, X, TEUR H, IX,
N2,NT,S, S1, SIX & SA

December 17, 2012 51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
mﬁlmmbuuglcgalandmgulawry m:|mrmmls The
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securities Nsted on a stock exchange or traded on any other
regulated market are valued ar the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If & security is Nisted on several stock exchanpes or markets,
the last available price on the stock exchange or market which
constitutes the main market for such securty is wsed.

Securites are valued at their current market valne detemmined
on the basis of market quotations or, if market quotations are
nt readily available or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and
under the general supervision of, e Management Company's
Board of Managers. Fair valuation pmcedures are designed to
adjust closing market prices of Portfolio securities to reflect
what is believed w be the fair value of those securites at the
Portfolio’s Valuation Point.

When fair valuation procedures are emploved with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, including, among other things,
developmenis affecting the security or involving an entire
market zince the securitys latest reported price, current
valnations of relevant stock indices or pronoumecements of certain
governmental anthorities. Fair value prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when fair valuation procedures are emploved, the
prices of individual Portfolic securities utilized to calculate the
Portfolio's Net Asset Valve (“NAV"") may differ from guoted or
published prices for the same securities. Curmently, fair value
adjustments are only applicable to certain equity securities and
futures contracts.

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfolic security
determined udlizing fair valne pricing procedures may be
mizterially different from the price to be realized upon the sale
of such security.

For Portfolio securities primarily traded on US. exchanges,
it is expected that fair value pricing procedures are emploved
only under very limited circumstances such as, for example,
the early closing of an exchange on which a particular security
is traded or the suspension of trading in a particular security.
However, it 15 anticipated that fair value pricing procedurss
will be wutilized frequently for securities traded on non-ULS.
exchanges of other markets, particularly Enropean and Asian
markets excluding India, becanse, among other reasons, these
markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
Valugtion Point, significant events including broad market
moves may ocewr. In particular events in the US. market on 2
wading dav after the close of these mother markets may affect
the value of the Portfolio’s securities. Japan Stmtegic Value
Portfolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of a benchmark and
mlative capstock flows. The Eurozone Equity Portfolio andthe
m@emﬂmwmmmwmﬂymmm
under any circumstanoes.

Fixed income securites (i), securities not listed on any stock
exchange or maded on any regulated market (ii), and securities,
tading of which on a stock exchange or a repulated market is
thin (iii}, are valued at the most recent bid price provided by the
principal markcet makers. If there is no such market price, or if
such market price is not representative of a security's fair market
value, then the security is valued in a2 manner determined to
meflect its fair value in accordance with procedures established
by, and under the general supervision of, the Management
Company's Board of Managers.

U5, Govemment securitics and any other debt instruments
having &0 davs or less remaining unil maturity are generally
valued at market by an independent pricing vendor, if a
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AB FCPI

market price is available. If a market price is not available, the
securities are valved at amortized cost. This methodology is
commonly used for shor-term securities that have an original
maturity of 60 davs or less, as well as short-term securities
dmhadmmuﬂmntummdﬂmnﬁdndmda}s
In instances when amortzed cost is uilized, the Valuation
Cunm:me(the“ﬂommmee'}mmtmab]}rcum]udemat
the wiilization of amortized cost is approximately the same as
the: fair value of the security. Such factors the Committee will
conzider include, but are not limited to, an impaitment of the
creditworthiness of the issuer or material changes in interest
rates. The Committes decisions are made in accordance with
procedures established by, and under general supervision of, the
Management Company’s Boand of Managers.

Ower-the-counter (“OTC™) swaps and other derivatives are
valned daily, primarly wsing independent pricing services,
independent pricing models wsing market inputs, as well as
third party broker-deslers or counterparties .

1.2 Warrant Valuation

A listed warmrant is valued at the last waded price provided by
appmyved vendors. K there hes been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted wamants are valued in
good faith at fair valee. Once a warmnt has expired, it will no
lomger be valued.

1.3 Finaneial Fotures Contracts

contracts, During the period the futures contract is open, changes
in the value of the contract are recogrized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
muarket value of the contmact at the end of cach day's trading.
Varation margin payments are made or received, depending
upon whether unmalized lcnmurgamsa'cmurrcd When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference betwesn
the proceeds from (or cost of) the closing ransacton and the
Portfolio’s basis in the contract.

Open futures contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no quotations availsble for the day of
valuations, the last available closing settlement price is used.

14 Forvard Foreign Currency Contracts

The unrealized gain or loss on open forward foreien currency
comiracts is calculated as the difference between the conmacted
mte and the mte to close out the contract. Realized profit or
loss includes net zains of losses on forward foreign cumency
conmacts which have been settled or offset by other conmacts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an ameount equal to the preminm
paid is recorded as an investonent and is subsequently adjusted
to the curment market value of the option purchased. Premiums
paid for the purchase of opdons which expire unexercised are
treated on the expirtion date as realized losses. if 2 purchased
put opton is exercised, the premium is subdacted from the
proceeds of the sale of the underdving security or foreign
cumency in determining whether the relevant Portfolio has
realized a gain or loss. i a purchased call option is exercised,

the premium increases the cost basis of the security or foreign
ourrency purchased by the relevant Portfolio. When anoption is
Writien , an amount equal to the premium received by the relevant
Portfolio is recorded as a lability and is subsequently adjusted
to the cument market valwe of the option written. Premiums
received from written opdons which expire unexercised are
meated by the relevant Portfolic on the expiration date as
mealized gains. If a written call option is exercised, the premium
is added to the proceeds from the sale of the underlying securicy
or foreign cumency in determining whether the relevant
Portfolio has realized a gain or aloss. If a written put option is
exercized, the premium reduces the cost basis of the security or
foreign cumrency purchased by the relevant Portfolio, Listed put
ar call options by a portfolio are valued at the last sale price. I
there has been no sale on that day, such securities are valued at
the closing bid prices on that day.

L6 Investmen ts in other UCTs

Invesiments in other Undertakings for Collective Investments
{"UCIs™) are valued at the last available Net Asset Value for the
UClin guestion.

1.7 Swap Agreements

The Portfolios accrue for interim pavInents o sWwap contracts
on a daily basis, within income and expenses. Swap contracts
are marked to market on & daily basis with fluctuations in value
recorded in umrealized zppreciziion (depreciation) on swaps in
the Satement of Assets and Liabilities and change in unrealized
gains and losses on swaps In the Statement of Operations and
Changes in Net Azsets. Onoe 2 swap contract has matured or is
sold, the net amount is recorded as a realized gain or (loss) on
invesmments on the Statement of Operations and Changes in Net
Assets. The vpfront premiums paid or received are recognized
a5 cost of proceeds on the Statement of Assets and Liabilities
and are amortized on a sirzight line basis over the life of the
contract. Accoruals of amortized upfront premiums on credit
defanlt swaps are included in swap income unil the position is
s01d, thereafier the amortized upfront premiums are included in
net realized gains and (losses) from swaps. On all other swap
malized gains and (losses) from swaps. Fluctutions in the
value of swap conmacts are recorded as a component of changes
in unrealized gains and (losses) on swaps on the Statement of
Opemtions and Changes in Met Assets.

“Upfront preminms paid (received) onm swap conmacts”
disclosed in the Statements of Assets and Liabilities inchode
preminms paid {received) on the OTC credit defanlt swaps and
3 margin that is vet 1o be setled on the cenmally cleared credit
defmlt swaps.

2. Organization Expenses
The crganization expenses of all existing Portfolios have been
fully amortized in prior years.

3, Allocation Method

Income and expenses (cxcept for class-specific management
md distribution fees) for the “fixed income™ and “balanced™
Portfolios are allocated on a daily basis wilizing a bhybrid
allocation model. This model allocates based upon each class’
proportionate percentage of the combined value of setded shares
for those classes which acere a dzily dividend and the value of
the shares cutstanding for tose classes which accrue a monthly
dividend or no dividend at all. Income md expenses for the

288/448



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

“equity” Portfolios are allocated on a daily basis by each class’
vilue of their proportionate shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses are allocated
on 3 daily basis by each class” value of their propordonate
shares outstanding . Class-specific management, management
company, distribution fees and realized and unrealized gains
and losses on forward foreign cumency contracts related to the
Cumrency Hedged Share Classes are charped /allocated directly
to the respective class,

Due to the distinct institutional nature of all types of Class 5
shares of the Portfolios, certain fund expenses, where applicable,
are allocated to the respective Class 5 shares based upon
minimum sharcholder activity and account level requirements.

4. Currency Translation

Values expressed in a currency other than the currency inwhich
a Portfolio is denominated as determined by the Management
Efgulaimmxemnslmdalﬂnamgeofmelastavm
buying and selling price. Transactions in foreign curmencies are
translated into the currency of each Portfolio at the exchange
mate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in 5. Dollars at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabiliies, while the
Combined Statement of Operations and Changes in Net Assets
is presented in U5, Dollars at the average exchange rates ruling
during the year.

Exchange mtes applied in the financial statements are: =pot
mate 1.1610 and average rate 1.1922 for EUR to USD, spot mte
0.0090 and average mte 0.0091 for IPY to USD.

The “Comency translation adustment” presented in the
Combined Statement of Operations and Changes in Net Assets
is the resnlt of the difference in exchange rates used to translate
the Combined Statement of Assets and Liabilities and the
Combined Statement of Operations and Changes in Net Assets,

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis,

The Fund accretes discounts and amorizes premiums as
adjustments, if applicable, to interest income. Investment
tranzactions ame recorded on trade date plus one day.

6. Estimates

The preparation of Financial Statements in conformity with
accul_nm'ng prnciples generzlly accepted in Luxembourg
requires management 0 make estimates and assnmpions
that affect the reported amounts of assets and liabilides and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment

The hManagement Company of te Fand has communicated to
allshmhu]ﬂemnftbﬂFmitonnphnnntaNetﬁss&tVahe
(NAV) Adustment Policy, also kmown as “swing pricing”
policy effective from November 2, 3015, Under this policy,
1 Portfolio’s NAV may be adjusted to meflect the impact of
estimated transaction costs, deal spreads and charzes penerated
by sharcholders' pumhase and redemption activity. Swing
pricing is automaztically applied when daily net subscriptions ot
mdemptions exceeds a threshold specfied by the Swing Pricing
Committer under the supervision of the Board of Managers.
When swing pricing is applied, the NAV of the relevant
Portfolio's shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant NAV, so that the
ransaction costs ncwred due to the purchase and redemption
activity are bome by the investors ransacting in the Portfolio’s
shares, rather than the Portfolio itself. This adjustment is
intended to minimize dilution of the value of shareholders’
investment in shares of a Portfolio brought on by Tansactions
in the Portfolios shares.

The Net Asset Value per Share and the total Net Assets as
disclosed in the statistcal information zre the published
Net Asset Value per Share and the total Net Assets, whereas
the total Net Assets disclosed in the Statement of Assets and
Liabilities and Statemnent of Operations and Changes in Net
Assets is the total Net Asset Value excluding any period end
As of August 31, 2018, none of the Portfolios™ Net Asset Value
mnd the Net Asset Values per Share were swung.

MOTE C: Taxes

As a Luzembours fonds commun de placement (FCF), the Fund
i5 not subject, under present tax laws, to income, withholding
or capital gains taxes in Luxembourg. The Fund is subject to the
Luzembourg raxe 4" abomnement at the mte of 0.05% per anmm
calculated and pavable quarterly as the aggrezate total net

assets on the last day of each calendar quarter. The rate is 0.01%
for share classes reserved to institotional investors within the
meaning of Article 174 of the Law of 2010. Interest, dividends
and capitzl gains on securities may be subject to withholding or
capital gains taxes in certain countries.

NOTE D: Distribuions

The Management Company does not cumently intend to pay
dividends with respect to the shares for the following Porifolios:
Global Equity Blend Portfolio, US Thematic Research Portfolio.
Themfore, any net income and net realized profits attributable
to the Shares will be reflected in the respective Met Aszet Value
of the Shares.

For All Market Income Portfolio:

- Forclass AD, BD,CD, ID and ND shares (and corresponding
H shares), the Manzgement Company intends to declars
and pay monthly distributions. The Management Company
intends to maintain 2 sizble dismibution rzie per share for
such share classes. For class AR shames (and comesponding
H shares), the Manzgement Company intends to declars
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and make ammual distributions. Distibutions may come
from gross ncome (before reduction for fees and expenses),
redlized and urwealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent 2 reum of the
inwestor’s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.
For class AX, BX, CX and I¥X shares, the MManagement
Company intends to declare and pay quarterly dividends
equal o all or substandally all of the Porfolio’s net income
attributable to each class of Shames.

For class A, B, C, A?X BXX, C2X, I, N and 51 shares
{and comesponding H shares), the Management Company
cumently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective Met Asset Value of the Shares.

For Drynamic Diversified Portfolio:

For class AR shares (and comesponding H shares), the
Management Company intends to declare and make anomal
distributions. Distributions may come from gross income
{before redoction for fees and expenses), realized and
unmealized gains and capital atribumble tothe relevant class,
Distmibutions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor s
original invesmment amount and as such may result in a
decrease inthe MAV per share for the relevant class.

For class A, B, C, I, 5, 51, 5P, 51, AX BX, CX and I
shares {and comesponding H shares), the MManagement
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective Met Asset Valve of the Shares.

For Global Value Portfolio:

ForclassA,B,C,1,5,51,5AGH, 5B GB, 51AGB and 518
GB shares (and comesponding H shares), the Management
Company currently does not intend to pay diswibutons with
respect to the Shares. Therefore, any net income and net
redlized pmofits attributable to the Shares will be mflectedin
the respective Met Asset Value of the Shares.

For class AD, BD and 5D shares (and comespending H
shares), the Management Company intends to declare and
pay monthly distributions. The Management Company
mntends © maintzin a stable distribution rate per share for
such share classes, and therefore distibutions may come
from gross income (before reduction for fees and expenses),
redlized and urrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent 2 requrm of the
inwestor’s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

For Emerging Markets Growth Portfiolio:

Forclass A,B,C, I, N, 5 and 51 shares {and comesponding
H Shares), the Management Company cumrendy does not
intend to pay dividends with respect to the Shares. Therefore,
any net income and net realized profits attritutable to the
Shares will be reflected in the respective Net Asset Value of
the Shames,

For class AD and ED shares (and comesponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
10 mainiEin a stable distibution rate per share for such
share classes, and therefore distributons may come from
oross income (before reduction for fees and expenses),
realized and unrezlized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a refum of the
investor s orginal investment ansount and as such may result
in adecrease in the NAY per share for the mlevant class.

For American Growth Portfolio:

For class A, AX, B, BX, C, I, N, 5, 51 and SK shares
(amd corresponding H shares), the Management Company
currently does not intend to pay distributions with respect
to the Shams. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective Met Asset Value of the Shares.

For class AD, BD, ED and SD shares {(and comesponding
H shares), e Management Company intends to declare
and pay monthly distributions. The Management Company
inends to maintain a stable dismibution rate per share for
such share classes, and therefore dismibutions may come
ﬁmngrossm(befotemdmﬂonfafeesmﬂw}
realized and unrealized gains and capital atmibutable to the
relevant class. Distributions in excess of net income (gmss
income Jess fees and expenses) may represent a retum of the
Inwvestor s orginal investment anyount and as such may result
in a decrease in the MAV per share for the relevant class.

For Eurozone Equity Portdfolio:

For class AR shares, the Manzagement Company intends
to declare and make snmueal distributions. Distibutions
may come from gross income (before reduction for fees
and expenses), realized and unrealized gazins and capitzal
attributableto tierelevant class. Distributions in excess of net
ncome (gross income less fees and expenses) may represent
a retnm of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class,

For class A, AX, B, BX, C, CX, I, IX, 5 and 51 shares
(amd corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shams. Therefore, any net income and net realized
profits atinbutable to the Shares will be reflected in the
respective Met Asset Value of the Shares.

For European Equity Portfolio:

For class A, B, C, I, 5, 51 and 51X shares (and
corresponding H shares), the Management Company
currently does not intend to pay dismibutions with respect
to the Shamres. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective Met Aszet Value of the Shares.

For class AD, BD and 5D shares (and comesponding H
shares), the Manapement Company intends to declare and
pay monthly distributions. The Management Company
mends o maintain a stable dismibution rate per share for
such share classes, and therefore dismibutions may come
ﬁmngrmsm(befaeredmforfeesmﬂw}
realized and unrealized gains and capital anributable @ the
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relevant class. Distibutions in excess of net income (gross
income less fees and expenses) may represent a reium of the
investor's original investment amount and as such may resukt
in 2 decrease in the MAY per share for the relevant class.

For Asia Bx-Tapan Equity Porfolio:

Forclass A, B, C, 1,5 and 51 shares (and comesponding H
shares), the Management Company currently does not intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares will be reflected in the respective Net Asset Value of
the Shames.

For class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Portfolio’s net income attributable to each
class of Shares.

Forclass AD, BD ED, 1D and 5D shares {and comesponding
H shares), the Management Company intends to declare
and pay monthly distributions . The Management Company
intends © maintzin a stable distribution rate per share for
such share classes, and therefore distibutions may come
from gross income (before reduction for fees and expenses),
redlized and urrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent 2 requrm of the
inwestor’s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

For Tapan Smategic Value Portfolio:

Forclass A B, C, 1, 5, 51 and 2 shares (and comesponding
H shares), the Management Company cumently does not
intend to pay distributions with mspect to the Shams.
Therefore, any met income and net realized profits
attributable to the Shares will be eflected in the respective
Met Asset Value of the Shames.

For class AD, BD and SD shares (and comesponding H
shares), the Management Company ntends to declare and
pay monthly distrimtions. The Mmagement Company
ntends © maintzin a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reducton for fees and expenses),
realized and urrealized gains and capital atributable to the
relevant class, Distributions in excess of net income (gross
income less fees and expenses) may represent a requrn of the
inwestor’s original investment amount and as such may result
in & decrease in the MAY per share for the relevant class.

For China Oppertnity Portfolio:

For class A, B, C, I, 5 and 51 shares, the hManagement
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to such Shams will be reflected
in the respective Met Asset Value of such Shames.

For class AD and BD shares (and correspending H shares),
the Management Company infends to declare and pay
maonthly distributions. The Mmnagement Company intends
10 maintain a stable distribution rate per share for such
share classes, and therefore disoibutions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capitzl attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent 2 requrm of the

investor’s original investment amount and as such may result
in a decrease in the MAY per share for the relevant class.

For Global Bond Portfolio:

For class A, AX, B, BX, C, I, 5 and 51 shares {and
correspending H shares, unless noted otherwise), the
Management Company intends to declare daily and pay
maonthly dividends equal to all or substantially all of the
Portfolio's net income attr butable to each class of Shams.

For class AT, AT, BT, CT, IT and WT shares {and
correspending H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantally all of the Porfolio’s net income attributable to
each class of Shares.

For class AA BA and 5A shares (and comesponding H
shares), the Management Company intends to declare and
make monthly distnbutions. The Management Company
intends o maintain a stable diswibution rate per share for
such share classes, For class AR shames (and comesponding
H shares), the Management Company intends o declare
and make mmual distibutions. The distribution mte is to
be derived from gross income (before deduction of fees
and expenses) and dismibutions may also include realized
and unrealized gains and capital atributable to such classes
of Shares. Since fecs and expenses do not meduce the
distribution rate, the NAV per Share of the relevant classes
wﬂlbcmdmﬂlh}'amhﬁﬂﬂdupuum

For class A2, B2, C2,I2, N2, 5 2 and 51 2 shares {and
correspending H shares) and S EUR H,S1EURH, 5 5GDH
shares, the Management Company currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective Met Asset Value of the
Shares.

For Global High Vield Portfolio:

Forclass A, B, C, I, JA and J shares (and commesponding H
shares), the Management Company intends to declare daily
and pay monthly dividends equal o all or substandally all
of the Portfolio’s met income atmibutable to each class of
Shares.

For class AT, BT, CT, IT, NT, 5M, 51D, 51D2 and WT
shares (and comesponding H shares), the MManagement
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shamrs,

For class IQD and S1QD shares, the Management Company
intends to declare and pay quarterly dividends equal to all
or substantally all of the Portfolio’s net income attributable
to the class of Shames. For class SK shares, the Management
Company may declare and pay dividends at its discretion,

For class AK and CK shares (and comesponding H shares),
the Manzgement Company intends to declare and pay bi-
anmually dividends equal to all or substantially all of the
Portfolio’s net income attributable to the relevant class of
Shares.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintain a fixed distribution of
7% (anmualized) per share for AM shares. As such,
distributions may come from net income, realized am]
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unrealized gains and'or capital atiributable to the relevant
class, Diistributions from capital may represent a return of
the investor's original investment amount and as such may
result in a decrease in the NAWV per share for the relevant
class. The Management Company will periodically review
the level of income and expenses at the AM class level,
along with the fixed distribution percentage and may decide
to decrease or incresse the fized distribution percentage.
Such percentage will be reflected in the next update of the
prospecins and in the meantime, shareholders may obtain
the latest percentage at wwwalliancebemstein.com.

ForclassAA BA EA TAand 5Ashares (and comesponding
H shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to mzaintain a stzble distribution rate per share for
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends to declare
and make mmual distributions. For class SHE and 50
shares, the Management Company intends to declare daily
and make monthly distributions. The distribution rate is to
be derived from gross income (before deduction of fees
and expenses) and distmibutions may also inchude realized
and umrealized gains and capital atmbutable to such classes
of Shames. Since fees and do not mduce the
distribution rzte, the WAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2 12 N2, 5, 51 and W2 shares (and
comesponding H shares), the Managemen: Company
cumently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
pmofits atinbutable to the Shares will be reflected in the
respective Met Asset Value of the Shares.

For American Income Portfolio:

Forclass A B, C, I JA T and W shares {and comesponding
H shares), the Management Company intends o declare
daily and pay menthly dividends equal to all or substantally
all of the Portfolio’s net income atiributable to each class of
Shares,

For class AT, BT, CT, IT, NI, 51D, 51D2 and WT
shares (and comesponding H and DUR. PH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shams.

For class AK and CK shares (and comesponding H shares),
the Management Company intends to declare and pay bi-
anmally dividends equal to all or substantially all of the
Porttolio's net income attributable to each class of Shams.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintain 2 fixed distribution of
5% (mmualized) per share for AM shares. As such,
distributions may come from net income, realized and
unrealized gains and'or capital attributable tﬂﬂ:l.ﬂ relevant
class, Distribtions from capital may represent a return of
the investor's original Investment amount and as such may
result in a decrease in the NAWV per share for the relevant
class, The Management Company will periodically review
the level of income and expenses at the AM class level,
along withthe fixed distribution percentage and may decide
to decrease or increase the fized distribution percentage.

Such parcentage will be reflected in the next update of the
prospectns and in the meantime, shareholders may obtain
the latest percentage at www alliancebemstein.com.

ForclassAA BA EA T4 and SAshares (and comesponding
H and DUEF. PH shares), the Management Company intends
to declare and make monthly distributions. For class SHE
shares (and comesponding H shares), the MManagement
Company intends t© declare daily and make monthly
distributions. The Mmagement Company intends to
maintain a stable disaibution rate per share for such share
classes. For class AR shares (and corresponding H shames),
the Management Company intends to declare and make
annual distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distribntions may also inclode realized and wrealized
guins and capital atributable to such classes of Shares.
Since fees and expenses do not reduce the disiribution rate,
the WAV per Share of the relevant classes will be reduced
by such fees and expenses.

For class S1QD shares (and comesponding H shares), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantally all of the Porifolio’s
net income attributsble to the class of Shares.

For class A2, B2, C2, 12, W2, 5, 51 and W2 shares (and
correspending H and DUR. PH shares), the Manapement
Company currently does not intend to pay dividends with

to the Shares. Therefore, any net income mnd net
realized profits attributable to the Shares will be reflected in
the respective Met Asset Value of the Shames.

For European Income Pordfolio:

For class A, B, C and I shares, the Managzement Company
intends to declare daily and pay monthly dividends equal
to gl or suobsmantially all of the Portfolio’s net income
atiributable to each class of Shames.

For class AT, BT, CT, IT, NT and 51D shares (and
correspending H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
cach class of Shares.

For class AK and CK shares, the Management Company
intends to declare and pay bi-anmually dividends equal toall
or substantally all of the Portfolio’s net income attributable
to each class of Shares.

For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintasin 2 fixed distribution of
S%wnmﬂmdjpﬁdwcfﬁﬁbd shares. As such,
distributions may come from net income, realized arud
unrealized gains and/or capital atiributable to the relevant
class, Distributions from capital may represent a return of
the investor’s criginal investment amount and as such may
result in a decrease in the NAWV per share for the relevant
class, The Management Company will periodical by review
the level of income and expenses at the AM class level,
along with the fined distnbution percentage and may decide
to decrease or increase the fized distribution percentage.
Such parcentage will be reflected in the next update of the
prospectns and in the meantime, shareholders may obtain
the latest percentage at www alliancebemstein.com.
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- For class AA BA TA and SA shares (and comesponding
H shares), the Management Company intends o declare
and make monthly distibutions. For class SHE shares
(and comesponding H shares), the Management Company
intends to declare daily and make monthly distributions.
The Manapement Company intends to maintain a stable
distribution mte per share for such share classes. For class
AR shares (and comesponding H shares), the hManagement
Company intends to declare and make anmual distributions.
The dismibution rate is to be derived from gross income
(before deduction of fees and expenses) and distributions
may also incluode realized and unrealized pains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distibution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

- For class A2, B2, C2, 12, 5, 51 and W2 shares (and
comesponding H shares), the Managemen: Company
currenily does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
pmofits atirbutable to the Shares will be reflected in the
respective Met Asset Value of the Shares.

For Emerging Markets Debt Portfolio:
- Forclass A, B, C and I shares (and corresponding H shares),
the Management Company intends to declare daily and pay

monthly dividends equal to all or substantally all of the
Porttolio's net income attributable to each class of Shames.

- Forclass AT, BT, CT, IT and NT shares (and comesponding
H shares), the Management Company intends o declare
and pay monthly dividends equal to all or substansally all
of the Portfolio's net income atributable to each class of
Shares,

- For class AM shares, the Management Company intends
to declare and pay monthly distributions. The Management
Company intends to maintsin 2 fixed distribution of
5% (mmualized) per share for AM shams. As such,
distributions mav come from net income, realized and
unrealized gains and'or capital atiributable to the relevant
class, Diistributions from capital may represent a return of
the imvestor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class. The Management Company will periodically review
the level of income and expenses at the AM class level,
along with the fixed distribution percentage and may decide
to decrease or increase the fined distribution percentage.
Such percentage will be reflected in the next update of the
prospecins and in the meantdme, shareholders may obtain
the latest percentage at wanw alliancebemstein.com.

- Forclass AA,BA, BA and SA shares (and comesponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such sham classes. For class AR shares, the Management
Company intends to declare and make amusl distributions.
The dismibution rate is o be derived from gross income

{before deduction of fees and expenses) and distribntons
may also inchnde realized and unrealized pains and capital
attributable to such classes of Shams. Since fees and
expenses do not reduce the distibution rate, te NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

- Forclass A2 B2, C2, 12, N2, 5, 51 and 51 2 shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shames. Therefore, any net income and net realized
pmofits atirbutable to the Shares will be reflected in the
respective Met Asset Value of the Shares.

For Mortgage Income Portfolio:

- FPorclass A AX B, BX, C, CX, [, X, § and 51X shares,
the Management Company intends to declare daily and pay
monthly dividends equal to all or substandally all of the
Portfolio's net income attr butable to each class of Shams,

- For class AT, ATX, BT, BTX, IT, NT and ZT shares, the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shames.

- Forclass AA BA EA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends o maintain a stable diswibution rate per share for
such share classes. For class AR shames (and comesponding
H shares), the Management Company intends o declare
and make mnnual distibutions. The distribution mte is to
be derived from gross income (before deduction of fees
and expenses) and disimbutions may also include realized
and unrealized gains and capital atributable to such classes
of Shares. Since fees and expenses do not meduce the
distribution rate, the NAV per Share of the relevant classes
m]lbcmdmﬂlhyamhﬁﬂa:ﬂupﬂum

- For class A2, A2, B2, B2X, C2, C2X, I2, 12X, N2 and
51 shares (and corresponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares, Therefore, any net income ad net
realized profits attibutable o the Shares will be reflected in
the mspective Met Asset Value of the Shares.

For Global Bond II Portfolio:

- For class 51 shares, the Management Company intends
o declare dzily and pay monthly dividends equal to all or
substantially all of the Porifolio’s net income attributable to
each class of Shares.

The hManagement Company also may determine if and to what
extent dividends paid include realized capitzl gains and'or are
paid out of capital attributable to the relevant class of Shames.
To the extent the net meome and net realized profits attributable
to these Shares exceed the amount declared payable, the excess
mturn will be reflected in the respective. Net Asset Value of
such Shares. Dividends may be awtomatically reinvested at the
election of the Sharcholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays AllianceBemnstein (Luxembourg) 5.4 rl. (the
“Management Company™) a management fee. Under the

terms of the Invesment Manzagement Agreement from the

mznagement fee eamed, the Management Company pays an
investment management fee to AllimceBemstein LP. (the
“Investment Manager™).
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AB FCP I
The Managemen: Company bhas voluntarly agreed to bear ABFCFL- Share Clas B
mmmeﬂ:lﬂ':mmewmmwmm Global Equity Blend
ERPETSCS G0 M A Dasis. Portfolio. .. .............. ClssB 1109
These limitations have been set as follows (limitations expressed Clags C 2.55%
as a percentage of the average daily net assets): Class 1 1.30%
AB FCPI- Share Class % Class 5 0.10%
Class 51 0.80%
All Market Income
lass SIAGHE(E)  0.80%
Portfolio(@) . .. ............ ClissA 1.85% _ Class S1A GB(b)
Class A CHE H 1856 (slobal Value Portfolio .. ... ... Clxs S 0.12%
Class AEUR H 1.85% Class $1 0.62%
Class A SGD H 1.85% Class 5D 0.12%
Class A2X 1659  Emerping Markets Growth
Clazs AD 1.85% Porfolio. ................ Cliss § 0.30%
ClassADAUDH  185% Class 51 1.20%
ClassAD CADH  185%  American Growih
ClassADEURH  1.85% Portfolioga) .............. Class 81 0.80%
Class AD GEPH  185% Class SD 0.15%
Class AD HKD 1.85% Cliss SK 085%
ClassADNIDH  185%  17g Themaic Research
ClassADSGDH  185%  pope . ClssA 1.99%
ClassADZARH  185% Clms AAUD H 1009
Class AREURH  185% Ches ACAD I L oo
Clam AX 1.65% ClssAEURH  1.99%
Eﬁgﬂ iﬂ: Class A GBP H 1.99%
Elmnx 2 65 Cliss ASGDH 1.99%
Class AN 1.99%
Cluss € 2 W%
lass B 2999
Class C2X 2.10% Em“ BCADH  200%
Jass CD 2.30% s -
‘:lm e Class C 2.44%
Em;ﬂ oo Clss CEURH  244%
Class 1 CHF H 1.05% Clas 1 1.19%
lass I EUR H 1.19%
Class | EUR H 1.05% Class 1 EUR
lass 1 SGD H 05% Class IN 1.19%
Class 15G: ! Class § 0.15%
Eﬁﬁ :‘:ﬂ: Class S1 0.80%
Clas N 2305 Class 51 JPYH 0.80%
Burozone Equity Portfoliofa). . . Class A 1.95%
Class ND 2 W%
lass §1 0855 Clss AAUDH 1.95%
lass A SGD H 1.95%
Dynamic Diversified Portfolio ....Class A 1.95% Em: MS}GSD H e
Class AEUR H 1.95% )
Class AX 1.90%
Class AX 1.90%
Cliss B 295%
T i e
. Cluss © 240%
Clas C 2.25% ClssCUSDH  240%
Class C EUR H 2255 Clams CX 295%
Elfh: ;::x fﬁ: Class I 1.15%
Class IUSD H 1.15%
Class IEUR H 1.25% Class IX Li0%
o o s o
_ Class ST EUR Class §1 0.80%
Global Equity Blend Class $1 USDH  0.80%
Portfolio .. ............... ClasA 2.10%

ClassAEUR H 2.10%
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Nores To FINANCIAL STATEMENTS {continued) AB FCPI
AR FCPI- Share Clss L] AR FCPI- Share Class L]
European Equity Portfoliofa). .. Class 0.15%  Japan Stategic Value
Class §1 0.75% Portfolio................. Clss BDAUDH  31.15%
Class $1X 0.70% ClssBDUSDH  3.15%
Class §D 0.15% ClssBDZARH  3.15%
Asia Bx-Tapan Equity Class C 2.60%
Portfolio .. ............... ClassA 205% Class CEURH 2.60%
Class A AUDH 205% Class 1 1.35%
Class ASGDH 205% Eﬁs:ﬁg: lﬁi
Class AD 2.05% 8 1
Class ADAUDH  2.05% Class Sic) 0.15%
Class AD CADH  2.05% Class SEUR H 0.15%
ClassADEURH  2.05% Class 51 0.80%
Class AD GBPH 3 N5 Class 51 USDH 0.80%
ClssADNZFDH  205% Class SD 0.15%
ClassADRMBH  205%  China Opportmity Portfolio .. . Cluss A 2959
Class AD SGDH  2.05% Class AD 2,954
ClassADZARH  205% Clss ADAUDH — 295%
Class AY JPY 205% ClssADCADH  295%
Class B 3105% ClssADEURH  295%
Class BAUD H 1055 Clss ADGBPH  295%
Class BD 305G ClasADMZDH  295%
Class BDAUDH  3.05% ClssADRMBH  295%
Class BD CADH  305% ClassADSGDH  295%
Class BD GBPH  3.05% Class ADZARH  295%
Class BDNFDH  305% Class B 395G
Class BDZARH  3.05% Class BD 3.95%
Class BY IPY 2524, Clss BDAUDH — 395%
Class C 2.50% Clss BDEURH  395%
Class CAUD H 2.50% Class BD GBPH(d) 3.95%
Class ED I05% Class BDMZDH ~ 395%
Class | 1.25G, Class BDZARH  395%
Class 1 AUD H 1.25%% Class C 340%
Class | GBP 1.256 Class | 2.15%
Class ID 1.25G, Class § 0.50%
Class IDAUD H 1.25% Class 51 1.50%
Class S 030%  Glohal Bond Portfolio............ Class Sie) 0.15%
Class S1 1.20% Clss SEURH  0.15%
Class SD 0.30% Class $8GD H 0.15%
Tapan Strategic Value Class 51 EUR H 0.65%
Portfolio . . . Class? 1.356 Class SA 0.15%
Class A 2.15%  Global High Yield Portfolio. .. . Class SEUR H 0.10%
Class A AUD H 215% Class §1 1.00%
Class ACZK H 2.15% Class §1D 1.006
Class AEURH 2.15% Class S1OD(H 1.00%
Class ANZDH 2.15% Class SA 0.10%
Class ASGD H 2.15% Class SHE 0106
Class AUSD H 2.15% Class SK 0.75%
Class AD 2.15% Clss SMAUDH  0.10%
Class ADAUDH  215% /oo Tncome Portfollio . .. . Class A 1.50%
ClassADNFDH  2.15% Class A2 150%
ChmADUSDH  215% ClssA2CHEH  150%
C 1 ClssA2DURFH  1.50%
Clam B 3.15% ClssA2EURH  1.50%
Class BD 1.15% ClmsA2SGDH  150%
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AB FCP I

AB FCPI- Share Clss L) AB FCPI- Share Class L)

American Income Portfolio .. .. Class AA 1.50%  American Income Portfolio. ... Class IT DUR PH{h) 0.95%
ClassAAAUDH  1.50% Clss[TEURH  095%
ClassAACADH  1.50% Clss ITGBPH  0.95%
ClassAADURPH  1.50% Class IT IPY 0.95%
ClassAAEURH  1.50% Class ITIPY H .95
ClassAAGEPH  1.50% Clss ITNZDH 0956
Class AANZDH  150% Cluss ITRMB H(g) 095%
Clss AARMBH  150% Clss ITSCDH  0.95%
ClassAASGDH  1.50% Class N2 2 (5%
Cliss AAZARH  150% Cliss NT 205%
Class AK 1.50% Cliss 5 0.15%
ClassAK EURH  1.50% Class §1 0.65%
Class AR EUR 1.50% Clms 1D 0.65%
ClassAREURH  1.590% Cliss SA 0.15%
Class AT 1.50% Class SHE 0.15%
Class ATAUDH  150% Class W 0.95%
ClassATCADH  1.590% Class W2 0.95%
ClassATDURPH  1.590% ClssW2CHFH  095%
Class ATEURH  1.50% ClssW2EURH  0.95%
ClassATGBFH  1.50% ClassWT 0.95%
ClassATNZDH  1.50% ClssWTAUDH  0.95%
Class ATEMBH  150% ClssWTSGDH  0.95%
ClassATSGDH  1.530%  Pyrppean Income Portfolio . ... Class A 1.41%
Class B 2M0% Class A2 1416
Class B2 220% ClssA?CHFH = 1.41%
Class BA 2.20% ClssA2SGDH  141%
Class BAAUDH ~ 200% ClssA2USDH  1.41%
Class BAFZARH 2N% Class AA 1.41%
Class BT 20% Clss AAAUDH  1L41%
Class BTAUDH  2.00% Clms AAHEDH  141%
Class BTCADH  200% Clms AARMBH  141%
Class BTEURH  220% ClssAASGDH  141%
Class BT GBP H bl 113 Class AA USDH 1415
Class BT NZDH 2% Class AK 1.415%
Class C 1.95% Class AR 1.41%
Class C2 1.95% Class AT 1.41%
Class C:DURFH  1.95% Clss ATAUDH  1.41%
Class CZEURH  195% ClssATSGDH  1.41%
Class CK(g) 1.95% ClssATUSDH  1.41%
Class CK EUR Hig) 195% Class B 211%
Class CT 1.95% Class B2 211%
Class CT DUR PH{h) 1.95% Class BA 2.11%
Class | 0.95% Class BAAUDH  2.11%
Class 2 0.95% Class BAUSDH  2.11%
Class 2 AUDH 0.95% Class BT 2 11%
Class D CHFH  095% Class BTAUDH ~ 2.11%
Class 2 DURFH  0.95% Class BTUSDH  2.11%
Class 2 EUR H 0.95% Class C 1LE65
Class 2 SGDH 0.95% Class C2 1.86%
Class LA 0.95% Class C2USDH  1.86%
Class 14 AUDH 0.95% Class CK 1865
Class 1A DUR PH{h) 0.95% Cliss CTUSDH  1.86%
Class IT 0.95% Class | 0.86%
Class ITAUDH 0.95% Class B2 0.865%
ClassIT CADH  0.95% Class PAUDH  0.86%
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Nores To FINANCIAL STATEMENTS {continued) AB FCPI
AR FCPI- Share Clss L] AR FCPI- Share Class L]
Enropean Income Portfolio .. .. Class 2 CHFH 0.86%  Emerzing Markets Debt
Class 2 USDH 0.86% Portfolio . ................ ClessCT 1.956
Class [A 0.86% Class 1 0.95%
Class IAHKDH  0.86% Class 2 0.95%
Class IASGD H 0.86% Class B CHFH 0,956
Class IAUSD H 0.B6% Clmz2EURH 0.95%
Class IT 0.86% Class IT 0.95%
Class IT SGDH 0.86% Class ITAUDH 0.95%
Class IT USDH 0865 Class ITEUR H 0.95%
Class NTUSDH 1.96% Clsz ITSGDH 0.95%
Class § 0.15% Class N2 2.05%
Class 51 0.65% Class NT 2.05%
ClassS1USDH  0.65% Clas § 0.15%
Class $1D 0.65% Class SEUR H 0.15%
Class SAUSDH  0.15% Clsss SGBPH 0.15%
Class SHE 0.15% Class §12 0.70%
Class W2CHFH  0.86% Class §1 EUR H 0.70%
Emerging Markets Debt Class 51 GBPH 0.70%
Portfolio .. ............... ClassA 1.506 Class SA 0.15%
Class A2 150%  Momeape Income Portfolio . ... Class A 1.50%
Class A2 CHF H 1.50% Class A2 1.50%
ClassA2EURH  1.90% Class AZY 1.25%
Class A2 SGDH  1.50% Class AA 1.50%
Class AA 1.50% Class AAAUDH  1.50%
Class AAAUDH  1.50% Clss AARMBH  1.50%
ClassAACADH  1.50% Class AASGDH 1.50%
Class AAEUR H 1.50% Clss AAZARH 1.50%
Class AAGBPH 1.50% Clms AR EUR H 1.50%
Class AANZDH 1.50% Class AT 1.50%
Class AARMBH  1.50% Clss ATAUDH  1.50%
Class AASGD H 1.50% Clms ATGBPH 1.50%
Class AAZARH 1.50% Class AT SGDH 1.50%
Class AR EUR 1.50% Class ATX 1.25%
Class AT 1.50% Class AX 1.25%
Class ATAUD H 1.50% Class BIX 1.70%
ClassATCADH  1.50% Class BA 2.50%
Class ATEURH  1.50% Class BAAUDH  250%
Class AT GBP H 1.50% ClssBAZARH  2.50%
ClassATNZDH  1.50% Class BX 1.70%
Class ATRMBH  1.50% Class C 1.95%
Class AT SGD H 1.50% Class C2 1.95%
Class B 2.50% Class C2X 1.70%
Class B2 2.50% Class CX 1.70%
Class BA 2505 Class 1 0.95%
Clas BAAUDH  250% Class 2 0.95%
Class BAZARH  2.50% Class PEUR H 0.95%
Class BT 2.50%, Class BX 0.70%
Clas BTAUDH  250% Classs ITEUR H 0.95%
Class BTCADH  250% Class IX 0.70%
Class BTEURH  2.50% Class N2 2.05%
Class BTGBPH  250% Class NT 2055
Class BTNZDH  2.50% Class § 0.15%
Class C 1.95% Class 51 0.65%
Class 2 1956 Class $1X 0.55%

Class C2EUR H 1.95% Class 54 0.15%
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AB FCPI

() Last NAV calculated on May 4, 2018, See Note A,
(b} Share class liguidated on November 20, 2017.

() Share class liquidated on May 29, 2018,

(d) Share class liguidated on January 5, 2018,

() Share class lguidated on March 20, 2018,

(£} Share class liguidated on November 13, 2017.

(g) Share class liquidated on August 3, 2018,

(h} Share class liguidated on February 23, 2018,

The following table shows expenses bome by the Management

Company during the vear ended Angust 31, 2018 and
reimbursement receivable at August 31, 2018:

Expmses Reimbursement

ABFCPI- Tarne meceivahie
AN Market Income Portfolio . ..... § 85277 -
Dynamic Divesified Portfolio. .. .. 5218420 22 EBR
Global Equity Blend Portfolio . .. . . $ 68991 -
US Thematic Research Portfolio. .. § 1,584 1486
Asia Ex-Tapan Equity Portfolio.. .. § 2,039 1,104
Japan Strategic Value Portfolio .. .. ¥ 177678 58977
Emering Markets Debt Portfolio .. $ - 3407
Mortgage Income Portfolio .. ..... § 7096 19373

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Reimbursement receivable is
inchoded in the Statement of Assets and Liabilities under “Other
meceivables” or in “Accrued expenses and other linbilities™

The Fund also pays the Management Company a management
company fee.

Specific share classes of cach Portfolio pays the Distributor,
a distribution fee, which is compensatdon for providing
dismbution-related services to the Fond with respect to such
shares,

All of the aforementioned fees are accrued at an annual rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Porfolio’s annual rate for their applicable fees
can be found in Table 1 (Pages 193 to 205).

Alzo all cypes of Class B shares are subject to a contingent
deferred sales charge at mtes of between 000% and 4.50%,
all types of Class C shares are snbject to a contingent deferred
sales at rmtes bebween 0.00% and 1 00%. Class E and
Class J shares are subject to a contingent deferred sales charge
atrates between 0.00% and 3 00%. The acual mbe will depend
on the Portfolio and the period of time the shares are held.

The Fund compensates its registtar and iransfer agent,
AllianceBernstein Investor Services, a unit of the Management
Company, for providing perscnmel and facilities to perform

services for the Fund. Such
3,889 111 for the year ended

mgistrar and transfer agenc
compensation amounted o
August 31,2018,

The Fund compensates the Investment Manager for cemain
services provided to the Fund in conmection with the regisiration
of the Fund for sale in cerain jurisdictions outside of
Luxembourg, subject to certain conditions. Such compensation
amounted to $1,368,227 for the vear ended August 31, 2018
and is inclnded i “Professional fees” in the Statement of

Operations and Changes in Met Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
société anonyme (of which Mr. Yves Prussen, 2 manager of the
Management Company, is a partner) for legal services rendered
to the Fund. Payments of €97 631 were made for the year
ended August 31, 2012 and are inchoded in “Professional fees”
in the Statement of Operations and Changes in Net Assets.

The Invesment Manager has not entered into transactions in
relation to a placing and/or a new issue in which a connected
person had a material interest as a member of the inderwriting
syndicate.

Al wansactions execnted on behalf of the Fund were entered into
in the ordinary course of business and/or normal commercial
terms. The total aggregate value of the trmsactions of the Fund
cffected through the affiliated firns, Sanford C. Bomnstein &
Co., LLC and Sanford C. Bernstein Ltd. were 335684, Such
tranzactions ngpresent less than 0.01% of total transactions.
There was 515 in commission paid for the vear ended Aungnst
31, 2018 on securities wansactons uilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LLC and Sanford
C. Bernstein Ltd. Several of the Fund's directors are employees
mdlor officers of the nvestment Manager andfor its affilistes.
Dynamic Divemsified Portfolio invests in AB SICAV 1 —
Low Woladlity Equity Porfolio which is managed by the
Management Company. China Opportunity Portfiolio invests in
AB SICAV II - China Equity Portfolio which is managed by the
Mansgement Company. Global High Yield Portfiolio invests in
AB SICAV I - Fmerging Market Corporate Debt Portfolio, AB
SICAV I — Euro High ¥ield Portfolio, AB SICAV I — Emerzing
Market Local Currency Debt Portfolio, AB SICAV I-US High
Vield Portfolio and AB SICAV I — Financial Credit Portfolio,
which are managed by the Management Company. Emerging
Markets Debt Portfolio invests in AB SICAV I — Emerging
Market Corporate Debt Portfolio which is managed by the
Management Company.

TbeFumimaypmhasesacuﬂIEsﬂ‘um.ms&llsecuﬂtiestu.m
affilinted fund provided the affilistion is due solely to having
4 common investment advisor, common officers, or common
directors. For the year ended year, there were no purchase and
sale transactions with an affiliated fund.

MOTE F: Soft Commission Arrangements snd Transaction
Cuomsts

During the year ended August 31, 2018, the Investment
Manager received and emtered into soft-dollar commissions'
arrangements with brokers relating to Portfolios of the Fund
that inwvest in equity securities, in respect of which certain goods

and services used to suppott the investment decision making
process weme received.

The soft commission aTangements were entered into on the
basis that the execotion of transactions cn behalf of the Fund
will be consistent with best execution standards and brokerage
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

rates will not be in excess of customary instdnitionzl full-service
brokerage rates.

The goods and services received inclode specizlist industry,
company and consumer research, portfolio and market analvsis
and computer software used for the delivery of such services.
The nanure of the goods and services received is such that the
benefits provided under the amrangement must be those which
assist in the provision of investment services to the Fand and
may contribute to an impmvement in the Fund's performance.
For the avoidance of donbt, such goods and services do not
inchde travel, accommodations, entertainment, general
administrative goods or services, general office equipment
of premoises, membership fees, emplovees” salates or direct
MONey payments.

Transaction costs are costs incurred in the acquisition, issue or
disposal of wansferable securities, money market Instmiments,
derivatives or other eligible assets. They can include bid-ask
spread, fees and commdssions paid to agents, advisers, brokers
and dealers, transaction related taxes snd other market charges.
They dunut include debt premiums or discounts, financing
costs or intemal administrative or holding costs. Transaction
costs are included within the cost of investments in the Porfolio
of Investments as well as in the net realized gains and (losses)
onl investments and chamge in unrealized appreciation and
(depreciaton) on investments in the Saatement of Operations
and Changes in MNet Assets. Transaction costs are excluded
from the Total Expense Ratio and'or expense reimbursement
calculation.

For the vear ended Angunst 31, 2018, the amount of transaction
costs incumred by each Portfolio is detailed in the following
table:

ABFCPI- Transaction csds
Al AN Market Income Porefolio{a) ..... 3 59,203
Dynamic Diversified Portfolio. .. ....... 3 42028
Global Equity Blend Portfolio. . $ 9522
Global Value Portfolio . . b3 302,770
Emerping Markets Growth Forifclio . . $ 3378487
American Growth Portfolio (a)........... § 236878
US Thematic Research Portfolio . .. .. ... 3 26343
Eurozone Equity Portfolin (a) . . € 81T
European Equity Portfolin (a) . . €  S02E41
Asia Px-Japan Bywity Postiolio . . .. % 12355M2
Japan Strategic Value Portfolio . . .. ..... ¥ 16952350
China Opporomity Portfolio .. ......... § 1401
Global Bond Porfolio .. .............. % 16 890
Global High Yield Portfolic. .. .. ....... % 936,299
American Income Portfolio. ........... k3 M4 743
European Income Portflio €  WEES
Emerging Markets Debt Portfolio % 75,338
Momgage Income Porfolio . ........... k3 179
Global Bond IT Portfolio ... ........... k3 2273

(a) Last NAV calculated on May 4,2018, See Note A

MOTE G: Forward Foreign Currency Contracts

Aforward foreign currency coniract is a commitment to purchase
ot sell a foreign currency at a future date at a negotizted forward
original conmact and the closing of such contract is included in
“Fealized gains and (losses) on investments, forward foreizn
curmency contracts, swaps, financial futures contracts, options
and currency” in the Statemen: of Operations and Changes in
Met Assets.

Flucinations in the valuee of open forward foreign currency
contracts ame mflected for financial reporting purposes as
a component of unrealized appreciation/{depreciztion) on
forward foreign cumency contracts.

One or more of 3 Porfolio's share classes offered in 2
particular curtency {each, an “Offered Carmrency™) may be
hedged to such Offered Cumency. Any such sham class will
constitute 2 “Cumency Hedged Share Class™. Cumrency Hedged
Share Classes aim to provide investors a returmn more clossly
comelated w the Portfolic’s base currency remum by reducing
the effect of exchange rate fluctuations between the Portfolio’s

base currency and the relevant Offered Curmrency, taking into
account practical considerations such as transaction costs,
The hedging strategy emploved is designed to reduce, but may
not eliminate, currency exposure between the Portfolio’s base
aurrency mnd the relevant Offered Currency.

Risks may arise from the potential inability of a connterparty to
meet the terms of a contract and from mmanticipated movements
inthe valueof a foreign cumrency relative to thehedged currency.

Given that there is no segregation of labilites between the
varions share classes within a Porifolio, there is a remote msk
that, under certain circumstances, currency bedeing ransactions
in relation to 2 Cumrency Hedped Share Class conld result in
liabilities which might affect the Net Asset Valne of the other
share classes of the same Portfolio, in which case assets of the
other share classes of the Portdfolio may be unsed to cover the
linhilities incumred by such Currency Hedged Share Class.

The securities in the Fund are used as collateral for forward
class hedging.

MNOTE H: Repurchase Agreements
Repmhneagreemmxmmﬂatuaﬁmdhyubﬁgaﬁmsnfﬂm
United States, its agencies or instrumentalities thereof. The
mmmsundﬂhmgﬂnmprmammwﬂlhehemw
the Depositary at all dmes in an amount at least equal o the
mepurchase price, including accrued imterest.

At August 31, 2018, there were no repurchase agreements .
The total interest income arising from repurchase agresments
during the year ended August 31, 2008 was $6.126.
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AB FCPI

agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells porifolio
assets concurrently with an agreement by the Fund to repurchase
the same assets at a later date at 2 fixed price slightly higher than
the sale price. During the reverse repurchas e agreement period,
the Fund continmes o receive principal and inteTest payments
on these securities, Generally, the effect of 2 evese mpurchase
apreement is that the Fund can recover all or most of the cash
invested in the portfolic securities involved during the term of
the reverse repurchase agreement, while it will be able to kesp
the interest income associated with those portolio securities.

Such mwansactions are advanmageous cnly if the “interest
oost” to the Fund of the mevese repurchase tansaction, ie.,
the difference berween the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in porttolio securities,

At August 31, 2018, there were no Ieverse Iepurchase
agru:crnm.

The total interest income arising fTom reverse repurchase
agreements during the year ended August 31, 2018 was $3 288,

MNOTE J: Financal Futures Contracts

The Fund may buy or sell financial futumes contracts . The Fund
bears the markes risk that arises from changes in the value of
these financial instruments. The Fund's activities in financial
futures contracts are condocted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futums contract
the Fund deposits and mainins with the broker as collateral
an irddal margin as required by the exchange on which the
tranzaction is effected.

Pursnant to the contract, the Fund agrees to receive fom or pay
to the broker an smount of cash equal to the daily fuctuation
in the value of the contract. Such meceipts or payments are
known as the variation margin and are recorded by the Fund
s unrealized gains or losses. When the contract is closed, the
Fund records a realized gain or (loss) equal o the difference
between the value of the contract at the time it was opened and

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties o exchange
a series of cash flows at specified intervals based wpon or
calculated by reference to changes in specified prices or rates
for a specified amount of an underying asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Stziement of Operziions and Changes in Net Asseis
respectively under “Fealized gains and (losses) on Investmenis,
forward foreign cumency contracts, swaps, financial futures
conrzcts, options and currency” and as a component of
“Change in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Defanlt Swaps

The buyer in a cenirally cleared credit default swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the contract in returm for a confingent payment upon
the ocowrence of a credit event with respect to an underlying

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or
floating interest rate payments based on a notional amount that
serves as a computation basis.

Total Return Swaps

A total retum swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as a computation basis,

Credit Defanlt Swaps

The buyer in a credit default swap agreement is oblizated to pay
the seller a peniodic stream of payments over the term of the
conTact in return for a contngent payment upon the occnmence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the partics agree to cxchange 2 series of fined or floating
interest rate payments based on a notional amonnt that serves
28 8 computation basis.

I‘ﬂhlﬁ“pﬁ

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed mte payments for floating,
inflation index linked pay ments based on a notional amount that
SCTYES 88 A computation basis.

MNOTE L: Option Transsctions

The Fund may purchase and write (sell) put and call options
on securities. The risk associated with purchasing an option
i5 that the Pund pays a premium whether or not the option is
exercised. Additionally, the Fund bears the risk of loss of the
preminm and a changs in market value shonld the counterparty
not perform under the contract. Put and call options purchased
are accounted for in the same manner as portfolio securities.

The cost of securides acquired through the exercise of call
options is increased by the premiums pad. The proceeds from
securities sold through the exercise of put options are decreased
by the premivms paid.

When the Fund writes an opdon, the preminm received by the
Fund is recorded as a liability and is subsequently adjusted o
the curment market value of the option written.
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Nores To FINANCIAL STATEMENTS {continued)

AB FCPI

Premiums received from written options which expire
unexercized are recorded by the Fund on the expiration date as
mealized gains from options written. The difference between the
preminm received and the amount paid on effecting a closing
purchase mansaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase mansaction, as a
mealized loss. If a call option is exercised, the premium received
is added to the proceeds from the sale of the underlving security
of curency in determining whether the Fund has realized a
gain or loss. If & put option is exercised, the premium received
reduces the cost basis of the security or curmency purchased by
the Fund. In writing an option, the Fund bears the market nisk
of an unfavorable change in the price of the security of cumency
underlying the written option. Exercise of an option written by

the Fund could result in the Fund selling or buying a securicy
or cumency at a price different from the cument market value.

The Fund may also invest In options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the mght, but not the obligation, to enter into a swap on a foture
date in exchange for paying 2 marcet-based premium. A receiver
swaption gives the owner the right to receive the total retum
of & specified asset, reference rate, or index. A payer swaption
gives the owner the right to pay the total retum of a spedfied
asset, reference rate, or index. Swaptions also include options
mataﬂnwmemsnngswapmbetﬂmmmdurexmlﬂﬁdt@rum
of the counterparties.

Thene wens no open option contracts as at August 31, 2018,

MNOTE M: Collateral

The following table lists the cash collateral held byv/owed to
broker for all of the derivatve instouments as of Auogust 31,
2018:

Cash Held Cash Owedd

AB FCPI- By Broker  To Broker
Dynamic Diversified Portfolio

Morgan Stanley . . % 672212 112718
Global Equity Blend Portfalio

Barclays ............o... § 18,725 -
Cifibank . b3 - 95580
Molgansmuey .. % 11,300 -
SdedGhaItﬁ‘ﬂdBank... b - 27,780
Global Value Portfolic

Morgan Stanley .......... $ 98 527 -
Standard Chartered Bank ... § - 242 220
Emerzing Markets Growth

Portfolio

Goldman Sachs .......... § 323 845 -
Global Bond Portfolic

Cidbank ................ % 24 -
Morgan Stanley ... ....... $ 2973591 978533
Global High Yield Portfolio

Citbank ................ % 986427 6263683
Goldman Sachs .......... $ 10041406 8494470
JPMorzan ... ........... $ 23763000 -
Morgan Stanley . ......... $ 111144461 251149580
Royal Bark of Scotland . ... § — 23573000
Ametican Income Portfolio

Ciibank .. .............. $ 268514706 -
JP Morzgan . $£ 5,030,000 -
Mmgansmﬂey .. % 27042504 -
Emupemlm:mPu[ttohu

Citibank . . € 2481 2 500
Goldman Sachs oo, € 3B0925T  ETT,149
Eme:rgmgMaIkmsDehtPurtfohn

Goldman Sachs .......... $ 1066909 114298
JPMorean .............. % - 270,000
Morgan Standey .......... § 281217 279304

Cash Held Cash Orwesd

AB FCPI- ByBroker  To Broker
Momeage Income Portfolio

IPMorgan .............. % 13566000 -
Morgan Stanley ... ....... $ 1789973 355049
Global Bond IT Porifolio

Citibank . ............... § 135 540 37427
Morgan Stanley ... ....... § 212 361 37323

Cash collateral held by/owed to broker in relation to detivatives
is recorded as part of “Cash at depositary and broker™ and
“Due to depositary and broker” in the Statement of Assets and
In relation to derivatives held by the Portfolios as at August 31,
2018 the following table lists collateral consisting of securities:
Market Valie Market Value
of Collateral  of Collateral

e veredd Reveived

ABFCPI- to Broker from Broker

Global Bond Pordfolio .. ... ..

Citibank

U5, Treasury Inflation Index,

0.63%, 7/15/21 b

Global High Yield Portfolio. . .

Bank of America

U5, Treasury Bond,

2.75%, 11/15/47 b -

US. Treasury Note,

1.25%,3/31/21 b -

US. Treasury Note,

1.75%, 1/31/23 % -

US. Treasury Note,

1.38%, 10¥31/20
Barclays

U5, Treasury Bond,

£.00%, 11/15/21 b3
Citibank

U5, Treasury Bond,

8.13%, 5/15/21 b

455257 -

568319
196 535
428 841

1941852

11,148,116 -

10,615,160 -
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AB FCPI

Market Value Market Value
of Collateral  of Collaeral

Market Value MMarket Value
of Collateral  of Collateral
D veresd Reseivedd

ABFCPI- io Broker  fram Broker ABFCPI- to Broker  from Broker
Credit Suisse Citibank
U5, Treusury Bond, U5, Treasury Bond,
B00%, 11/15/21 § 63462313 - £.00%, 11/15/21 £ O18T17T7M -
Dentsche Bank Credit Suisse
US . Treasury Bond, U5, Treasury Bond,
BO0%, 11/15/21 5 355189 - B.00%, 11/15/21 $ 2270359% -
Goldman Sachs Goldman Sachs
US. Treasury Bond, U5, Treasury Bond,
BO0%, 11/15/21 § 127 £31 561 - 8.00%, 11/15/21 $ 62893300 -
Morgan Standey Morgan Sianley
U5, Treusury Bond, U5, Treasury Bond,
B00%, 11/15/21 § 11554438 - £.00%, 11/15/21 £ 16403353 -
US. Tressury Bond, Momgage Income Portfolio . . .
B.13%, 5/15/21 b 496 492 - Citibank
UBS AG 1S, Treasury Bond,
US. Treasury Bond, 9.00%, 11/15/18 ¥ B4 437 -
E00%, 11/15/21 § 1379581 - Credit Suizse
Emerzing Markets Debt US. Treasury Bond,
Portfolio .. .............. 9.00%, 11/15/1% $ 2101525 -
Morgan Stanley Morgan Stanley
US . Treasury Nate, US. Treasury Bond,
1.63%, 11/30/20 b - 286,453 9.00%, 11/15/1% b3 18236 -
American Income Portfolio . . . Global Bond IT Portfolio ... ..
Barclays London Citibank
US. Treasury Bond, U5, Treasury Inflation Index,
E00%, 11/15/21 § 6447 FOR - 0.63%, T/15/21 % 16 585 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risks
in lending securities, as with other extensions of credit, consist
of possible loss of dghts in the collateral shonld the bormower
fail financially. In addition, a Portfolio will be exposed to the
risk that te sale of any collateral realized upon the bormower s
default will not yield poceeds sufficient to replace the loaned
In determining whether to lend securities to a particular
bormower, the Invesment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
bomomer,

While securities are on loan, the borrower may pay the Portfolio
concerned any income from the securities. The Portfolio may
inwvest any cash collateral in money market instruments, tereby
earning additional income, of receive an agreed upon amonnt
of income from a bomower who has delivered equivalent
collateral.

The Portfolio may have the right to regain record ownership of
loaned securities or eguivalent securities in order to exercise
ownership rights soch as voting ripghts, subscription rights
and rights to dividends, interest or distributions. The Portfolio
may pay ressonsble finders”, administrative and other fees in
connection with a loan.

For making secured loans of its securities, a Portfolio receives
£10ss fee income, ufwlmhm:lspmdtudm securities lending
agent for providing securities lending services.

For the year ended August 31, 2018, the Portfolios earned a net
fee income as follows:

AB FCPI-

Global Equity Blend Portfolio . $ 23594
Global Value Portfolio . $ 151386
Emergins Markets Growth Portfolio . $ 215146
US Thematic Research Portfolio .. ........ $ 4053
Eurozone Equity Portfolio (@) ............ € 252389
European Equity Portfolio (@) ............ € 205243
Asia Ex-Tapan Equity Portfolio ........... $ 29133
Japan Strategic Value Portfolio . ¥ 3435727
China Opportunity Portfolio . $ 21734

(a) laaNAVca]mﬂamdunMayd H18. See Mote A.

This is included in the Statement of Operations and Changes in
Met Assets under “Securities lending income, net™,

For the year ended August 31, 2018, Brown Brothers Harmiman
(acting as securities lending agent) eamed a fee of 5253356
for providing securities lending services. This is included in
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Notes To FINANCIAL STATEMENTS (continued) AB FCP1I

the Statement of Operations and Changes in Net Assets under Callateral

“Securities lending income, net™. The value of loaned securities  ABFCFPI- Value Market Value

and related collateral ousstanding as of August 31, 2018, are as -

below. The collateral relates to securities held on the Portfolios, | oog? o e § 2943013 3050163
) Callateral Credit Suisse............. $ 2829603 2971084

ABFCP Vale  Market Vale Dentsche Bank ........... $ 20999 22,049

Global Equity Blend Portfolio MemillLynch............ $ 4947 5,194

Citizroup Global Markets UBSAG. . $ 16782398 17621520

Limited, ................ § 25825 27221 Asia Ex-Japan Equity Portfolio

DemscheBank........... § 202152 212258 TPMorgan............... $ 118612 124 543

Memilllynch............ § 175414 184,186 Merill Lynch . . . § 1799749 1889735

UBSAG................ § 582999 612149  Japan Statesic Value Portfolio

Global Value Portfolio Dentsche Bank .. ......... ¥367068633 385422134

Citigroup Global Markets MemillLynch............ ¥ 83566553 8994380

Limited ................ § 142261 149374 Morgan Stanley & Co.

DemscheBank ........... § 17623584 1850713 International .. ........... ¥ 24212128 25422 869

MemllLynch............ § 1529452 1605826 China Oppormmity Portfolio

UBSAG . $ 395571 415349 Memill Lynch. ........... §$ 1522431 1398353

Eme:rgmgMaIkmgGmwthPuttfuhn

Barclays Capital Securities

Limited $ 3157050 3314904

MNOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
term/temporary  financing if necessary, subject to certain
mstrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund is limited to borrowing 10% of its
mspective net assets. Bormwings pusuant to the Facility are
subject to intersst at a mutmally agreed upon rate and security
by the underlying assets of each Portfolio.

MOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certain Porifelios within or
outside the Fund. In such cases, aszets of different Portfolios will
be managed in commuon . The assets which are co-managed shall
be refared to as 2 “pool™. These pooling arrangements am: an
adminisirative device designed to reduce operzaiional and other
expenses and do not change the legal rghts and cblizatons of
Sharcholders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the oo-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfolios are pooled for the purposes of
collective managsement, a record is maintained of the proportion

of the Asset Pool which is atmibutable to each respective
participating Porifolio, with a reference to the Porifolio’s
original participaticn in this Pool and will change in the event
of additional allocsiion or withdrawals, The entitlements of
each participating Portfolio to the co-managed assets apply
each and every line of investments of such pool.

Addidonal investments made on behalf of the co-managed
Portfolios shall be allotted to such Portfolios in accordance
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets atributable to each participating
Portfolio.

As of August 31, 2012, the Fund co-manages the assets of
certain Portfolios within the Fund ntlizing the following Pools:

Asmet Poaol Participating Parifolios

ACM Global Investments-Global Bond Pool .. ............. Global Bond Portfolio
Global Bond IT Portfolio

ACM Global Investments-Global Growth Pool ............. Global Equity Blend Portfolio

ACM Global Investments-Global Valoe Pool .. ............. Global Equity Blend Portfolio
Global Value Portfolio

NOTE (): Sub Evenis

Effective October 31, 2018, AB FCPI - US Thematic Research
mmmmmmnmmABFGPI—&mm&Us
Thematic Portfolio.
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AB FCPI

All Market Income Portfolio

Claes
A

AD

5 BN

Dynamic Diversified Porifolio
Claes
A

C

CEURH. ..oooimitiiiieiemeie oo

I

TEURH...oooiutitinenieeeeeiett et eneeeeneinns

4

SLEURH ..oooovonoieiee oo

Global Equity Blend Portfolio

Claes
A

AEURH. .oooiititnneienieieieiit et oo eeneinns

Tiozal

1.50%
1.50%
1.50%
1.50%
1.50%
1L15%
1.50%
1.50%
1.50%
1.50%
1.50%
1.50%
1.50%
1.50%
1.50%
1.50%
1L15%
1.50%
1.15%
L15%
1.95%
1.60%
1.95%
1.680%
0.70%
0.70%
0.70%
0.70%
0.70%
0.60%
1.95%
1.95%
0.70%

1.70%
1.70%
1.40%
1.70%
1.40%
1.90%
1.90%
1.70%
0.905%
0.90%
0.70%
0.70%

1.60%
1.60%
1.680%
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0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.01%(11)

0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.01%(11)

0.10%
0.10%
0.10%

Mia
MiA
Mia
MiA
MiA
Mia
MiA
MiA
MiA
MiA
Mia
Mia
MiA
Mia
MiA
MiA
Mia
1.00%:
1.00%
1L00%
MiA
Mia
Mia
MiA
Mia
Mia
MiA
Mia
MiA
MiA
MiA
MiA
Mia

Mia
Mia
MiA
1.00%
1.00%
MiA
Mia
MiA
MiA
MiA
MiA
Mia

MiA
MiA
1.00%

1.E5%
1.E5%
1.84%
1E5%
1.E5%
1.65%
1E5%
1.84%
1.84%
1.E4%
1.84%
1.E5%
1.B4%
1.85%
1E4%
1.B4%
1.65%
2E5%
2.65%
2.65%
230%
210%
230%
210%
1L05%
105%
1.05%
1L05%
1L05%
1.10%
2%
230%
0.85%

1.95%
1.95%
1.90%
295%
2.90%
225%
225%
2N%
1.25%
1.25%
1.0%
0.80%

210%
210%
310%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI

Todal

(Global Equity Blend Portfolio {continued)

Claes
e e et 205% 0.10% MiA 255%
T e e e e e 0.80% 0.10% MNiA 1.30%
B e e e e e MNiA 0.01%(11) MNiA 0.10%
L 0.70% 0.01%(11) MiA 0.80%
BLAGBIE) oo v or oo e e D0 0.01%(11) NiA 0.80%

Global Value Portfolio
Claes
B e e i ee e e e 1.50% 0.10% MNiA 1.86%
ASGDH . . e e e e 1.50% 0.10% MiA 1.86%
A e e et 1.50% 01.10% MiA 1.86%
ADAUDH L. i e e e e e i 1.50% 0.10% NiA 1.86%
ADCADH (.o et e e 1.50% 0.10% MNiA 1.86%
ADEURH (. i i e e i 1.50% 0.10% MNiA 1.86%
ADGBPH. .. .. e e 1.50% 0.10% NiA 1.86%
ADSGDH e e e e i 1.50% 0.10% MiA 1.86%
ADZARH . e e i 1.50% 0.10% MNiA 1.86%
B o e e e i e 1.50% 0.10% 1.00% 2 E6%
BDAUDH .. i i i e i i e e e e s 1.50% 0.10% 1.00% 2 BE%
I 1.50% 0.10% 1.00% 2B6%
I 1.50% 01.10% 1.00% 2 B6%
e et 1.95% 0.10% NiA 23%
I e e e e e e s 0.70% 0.10% MNiA 1.07%
B e N/A 0.01%(11) N/A 0.10%
SGBPH .. NiA 0.01%(11) NiA 0.10%
L 0.70% 0.01%(11) MiA 0.80%
S AGE e et 0.70% 0.01%(11) MNiA 0.80%
> D NiA 0.01%(11) NiA 0.10%

Emerging Markets Growth Portfolio

Claes
B e e e e e 1.70% 0.10% NiA 1.96%
AAUDH. . i i et 1.70% 0.10% MiA 1.97%
ARG H . e e i 1. 70% 0.10% MNiA 1.96%
B o e e e e s 1.70% 0.10% 1.00% 296%
e et e 215% 01.10% MiA 242%
AU H. . i e e i 215% 0.10% NiA 240%
=1 1.70% 0.10% 1.00% 3 14%
T e e e e e 0.90% 0.10% MNiA 1.16%
L 0.590% 0.10% NiA 1.16%
0 = 0.890% 0.10% MNiA 1.18%
N o e e i e e e e s 215% 0.10% MNiA 242%
S e e e NIA 0.01%(11) NIA 0.06%
L 0.90% 0.01%(11) MiA 0.97%

American Growth Portfolio**

Cleem
1 1.50% 0.10% MiA 1.78%
) < O - S 1.50% 0.10% MiA 1.78%
1 1.50% 0.10% MNiA 1.78%
B 1.50% 0.10% MiA 1.78%
AD ZAR H .. e e 1.50% 0.10% MNiA 1.78%
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AB FCPI

Todal

American Growth Portfolio** (continued)

Claes
A e e e 0.92% 0.10% MiA 1.19%
- 1.50% 0.10% 1.00% 2T7%
N 1.50% 0.10% 1.00% 2%
1 1.50% 01.10% 1.00% 2T7%
BDAUDH .. i i i e i i e e e e s 1.50% 0.10% 1.00% 26%
BDZARH. ..o i i it i e i e s 1.50% 0.10% 1.00% 2TT%
B e e e e 0.92% 01.10% MiA 1.19%
e et 1.95% 0.10% NiA 2%
L 1.95% 0.10% MNiA IN%
T e e e e e 0.70% 0.10% MNiA 098 %
3 = 0.70% 0.10% NiA 098%
N o e e i e et 1.95% 0.10% MiA 2N
SEURH ... e e s MNiA 0.01%(11) MNiA 0.06%
T 0.65% 0.01%(11) MiA 0.69%
5 B NiA 0.01%(11) NiA 0.045%
B e e e e e s 0.70% 0.01%(11) MNiA 0.74%

US Thematic Research Portfolio

Claes
B e e i ee e e e 1.50% 0.10% MNiA 1.99%
0 1.50% 0.10% MiA 1.97%
ACADH. L e 1.50% 01.10% MiA 1.99%
ABURH . o e i 1.50% 0.10% NiA 1.95%
AGBPH .. e e e e 1.50% 0.10% MNiA 1.92%
ARG H . e e i 1.50% 0.10% MNiA 1.99%
7 1.50% 0.10% NiA 1.98%
2 1.50% 0.10% 1.00% 2%
BOADH. . e e i 1.50% 0.10% 1.00% 2095%
e et 1.95% 0.10% NiA 2%
L 1.95% 0.10% MiA 2445
T e e e e e 0.70% 0.10% MNiA 1.19%
3 = 0.70% 0.10% MiA 111%
DM e e et 0.70% 01.10% MiA 1.19%
B NiA 0.01%(11) NiA 0.13%
e 0.65% 0.01%(11) MNiA 0.79%
e 0.65% 0.01%(11) MNiA 0.80%

Eurozone Equity Portfolio**

Claes
B i i er e errar e 1.55% 0.10% MiA 1.83%
L = 1.55% 0.10% MiA 181%
10 1.55% 0.10% MiA 1.83%
L e P 1.55% 0.10% MiA 1.82%
A i i e er e arr e 1.50% 0.10% MiA 1.77%
P 1.55% 0.10% 1.00% 280%
3 1.50% 0.10% 1.00% 271%
P 2.00% 0.10% MiA 2%
L e AP 2.00% 0. 10% MiA 2%
L 1.95% 0.10% MiA 2%
P 0.75% 0.10% MiA 1.03%
B 0 AR 0.75% 0. 10% MiA 1.04 %
S0P 0.70% 0.10% MiA 0.97%
B i i ir s e e e sr e s MiA 0.01%(11) MiA 0.08%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI

Todal

Eurozone Equity Portfolio** (continmed)

Claes
L 0.65% 0.01%(11) MiA 0.73%
e I N 0.65% 0.01%(11) MNiA 0.72%

European Equity Portfolio**
Claes
B i i er e errar e 1.50% 0.10% MiA 187%
L 1.50% 0.10% MiA 1.89%
R e - A 1.50% 0.10% MiA 1.88%
Y o AP 1.50% 0.10% MiA 1.88%
1 0 P 1.50% 0.10% MiA 1.87%
B N L A 1.50% 0. 10% MiA 187%
ADSGDH ..o i e e i e et e e, 1.50% 0.10% MiA 1.92%
0 1 1.50% 0.10% MiA 1.87%
- 1.50% 0.10% 1.00% 286%
B I = A 1.50% 0.10% 1.00% 2 86%
B T I A Y 1.50% 0.10% 1.00% 286%
P 1.95% 0.10% MiA 233%
L e AP 1.95% 0.10% MiA 233%
P 0.70% 0.10% MiA 1.07%
- I 0.70% 0.10% MiA 1.07%
e ittt itr e e ere ey MiA 0.01%:(11) MiA 0.10%
) 0.60% 0.01%:(11) MiA 0.70%
L 0.55% 0.01%(11) MiA 0.65%
1 MiA 0.01%(11) MiA 0.10%

Asia Fx-Japan Equity Portfolio
Ol
B e e i ee i i e e 1. 70% 0.05% MNiA 2%
AAUDH. . e e e 1.70% 0.05% NiA 2%
ASGD H . o e et e s 1. 0% 0.05% MNiA 205%
A e e e e 1. 70% 0.05% MNiA 2%
ADAUDH L. e e e e i 1.70% 0.05% NiA 2%
ADCADH . i e e e i e 1.70% 0.05% MiA 205%
ADEURH .. i i i e e i 1. 70% 0.05% MNiA 202%
ADGBPH. .. ..o i e e e e e 1.70% 0.05% MiA 205%
ADNZDH L. e e s 1.70% 01.05% MiA 205%
ADEMBH ... s 1.70% 0.05% NiA 202%
o 1 1.70% 0.05% NiA 2%
ADZARH . e e i 1. 70% 0.05% MNiA 205%
1 1.70% 0.05% NiA 204%
B o e e e e e e s 1. 0% 0.05% 1.00% 303%
3 1. 70% 0.05% 1.00% 3.03%
BDAUDH ... i i e e i ire e e e e s 1.70% 0.05% 1.00% 3%
BDCADH .. e i e e s 1. 70% 0.05% 1.00% 3%
BDGBPH. ... e i e s 1.70% 0.05% 1.00% 2%
BDNZDH ... i i e e i e e e 1.70% 01.05% 1.00% 303%
BDZARH. .. e e e 1.70% 0.05% 1.00% 303%
By TP i e i et e s 1.45% 0.05% 0.72% 250%
e et e 215% 01.05% MiA 249%
AU H. . i e e i 215% 0.05% NiA 249%

307/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

Todal

Asia Ex-Japan Equity Portfolio (continwed)

Claes
T e et e e 0.90% 0.05% MiA 1.24%
L 0.90% 0.05% MNiA 1.272%
TGBE. . e e e 0.590% 0.05% MiA 1.22%
D e e e 0.90% 01.05% MiA 1.272%
0 N 0.90% 0.05% MNiA 1.272%
B e e e e e MNIA 0.01%(11) MNiA 0.12%
L 0.90% 0.01%(11) MiA 1.02%
0 NiA 0.019%(11) NiA 0.12%%

Japan Strategic Value Portfolio
Claes
e e e e e e e 1.20% 0.05% NiA 135%
B e i e e e e s 1.50% 0.05% MNiA 1.98%
AAUDH. . i e e e e 1.50% 0.05% MNiA 1.98%
0 1.50% 0.05% NiA 1.98%
A 1.50% 0.05% MiA 202%
ANTDH . e e i 1.50% 0.05% MNiA 1.97%
T 1.50% 0.05% NiA 1.98%
1 1 < 1.50% 0.05% MiA 1.98%
A e e e e e 1.50% 0.05% MNiA 1.98%
ADAUDH L. i i et e e e s 1.50% 0.05% MiA 1.99%
ADNZDH L. e e s 1.50% 01.05% MiA 1.99%
ADUSDH .. e e e e 1.50% 0.05% NiA 1.98%
ADZARH .o e e e e 1.50% 0.05% MNiA 1.98%
- 1.50% 0.05% 1.00% 208
BDAUDH ... i i e e i ire e e e e s 1.50% 0.05% 1.00% 2%
I I 1.50% 0.05% 1.00% 208
BDZARH. .. e e e s 1.50% 0.05% 1.00% 2%
e e et 1.95% 0.05% MiA 243%
L 1.95% 0.05% MNiA 243%
T e e e e e s 0.70% 0.05% MiA 1.18%
0 = 0.70% 01.05% MiA 1.17%
) = 0.70% 0.05% NiA 1.19%
) D NiA 0.01%(11) NiA 0.10%
SEURH ... e e e e e MNiA 0.01%(11) MNiA 0.10%
e 0.65% 0.01%(11) NiA 0.75%
L 1 = 0.65% 0.01%(11) MiA 0.75%
D e e NIA 0.01%(11) NiA 0.10%

China Opportunity Portfolio

Ol
A e e e e e e s 200%41) 0.05% MiA 249%
A e s 200%41) 0.05% MiA 2.50%
ADAUDH .. i i e e s 2.00%(1) 0.05% MiA 2.50%
ADCADH .. e s 200%41) 0.05% MiA 2 ARG
ADBUEH .. covvii i iiiibriir bbb bb bbb st bibtbins 2004 1) 0.05% MiA 249%
ADGBPH. .. ... e e 200%%41) 0.05% MiA 251%
ADNEDH .. o e s 2009%41) 0.05% MiA 2.50%
ADBMBEL. . covvinvinrrorrorrsrronmromrsnrrnrrnsrsnrs 200%A1) 0.05% MNiA 249%
ADSGDH .. e e s 200%%41) 0.05% MiA 2405
ADZARH .. o e e e 2009%41) 0.05% MiA 249%
N 200%A1) 0.05% 1.00% I49%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI

Todal

China Opportunity Portfolio (continmed)

Cleem
1 200%(1) 0.05% 1.00% 348
BDAUDH .. i i ie e et i reecrrr e s 2091} 0.05% 1.00% 3400
BDEURH. ... it ie i i iiiiinecree e in e enns 2.00%{1) 0.05% 1.00% 349%
B I ) o T 2009%41) 0.05% 1.00% 1485
BDNZDH .. i e e e et 2091} 0.05% 1.00% IA8%
B 1 o S 2.00%{1) 0.05% 1.00% IR
L 2A592) 0.05% MiA 2050
I e e ee e e 1. 205 3) 0.05% MNiA 1.69%
B he it ernsemr e er e n e, MNiA 0.01%(11) MNiA 0.17%
L 0.90% 0.019%(11) MNiA 1.07%

Global Bond Portfolio
Ol
B e e i ee i i e e 1.10% 0.10% MNiA 1.47%
A e e e e e 1.10% 0.10% NiA 1.47%
AXEUR H . e e e s 1.10% 0.10% MiA 1.46%
A BGDH . e s 1.10% 0.10% MNiA 1.39%
T 1.10% 0.10% NiA 1.47%
AAATDH L. it e e s 1.10% 0.10% MiA 1.47%
AACADH .. e i e 1.10% 0.10% MNiA 1.48%
AAGEBPH. .. e e e 1.10% 0.10% MiA 1.46%
AANZDH .. e e e e 1.10% 01.10% MiA 1.45%
AASGDH. . e e i 1.10% 0.10% NiA 1.47%
Al e e e e e e e e s 1.10% 0.10% MNiA 1.47%
= 1.10% 0.10% MNiA 1.47%
1 1.10% 0.10% NiA 1.47%
ATAUDH. .. i e i ir e i irn e e r e er e s 1.10% 0.10% MiA 1.46%
ATCADH. .. i e i i e e 1.10% 0.10% MNiA 1.47%
ATEUR H .o e e i e e i 1.10% 0.10% NiA 1.47%
3 1.10% 0.10% MiA 1.47%
ATNZDH . i i i i e e e 1.10% 0.10% MNiA 1.46%
ATSGDH . e e 1.10% 0.10% MiA 1.47%
A e e e e s 0.85% 01.10% MiA 1.272%
B o e e e e e 1.10% 0.10% 1.00% 247%
Bl e e e e e e e s 1.10% 0.10% 1.00% 246%
B e e i 1.10% 0.10% 1.00% 2 46%
BAAUDH .. e e 1.10% 0.10% 1.00% 24T %
3 1.10% 0.10% 1.00% 247%
BTAUDH. ..t e ire e e e e e e s 1.10% 0.10% 1.00% 247%
BTCADH. ... it e e iie e e e ie e e s 1.10% 0.10% 1.00% 24T%
3 L = 1.10% 0.10% 1.00% 247%
BTGBPH ... e i i 1.10% 0.10% 1.00% 247%
3 1 1.10% 0.10% 1.00% 24T%
B e e e e 0.85% 01.10% MiA 1.272%
e et 1.55% 0.10% NiA 1.92%
e e e e s 1.55% 0.10% MNiA 1.92%
L 1 = 1.55% 0.10% MNiA 1.92%
T e e e e e 0.55% 0.10% NiA 0.92%
D e e e e e s 0.55% 0.10% MNiA 0.92%
1 = 0.55% 0.10% MNiA 0.92%
L 0.55% 0.10% NiA 0.92%
e 0.55% 0.10% MiA 0.92%
L 0.55% 0.10% MNiA 0.91%
N i e e e e e 1.65% 0.10% MiA 202%
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AB FCPI

Todal

Global Bond Portfolio (continued)

Claes
P 1.65% 0.10% MiA 202%
3 NiA 0.01%(11) NiA 0.12%
SEURH ... e e MiA 0.01%(11) MiA 0.13%
SEGEDH . e MiA 0.01%(11) MiA 0.06%
) 0.50% 0.01%(11) MNiA 0.62%
B 0.50% 0.01%(11) MiA 0.60%
L NiA 0.01%(11) NiA 0.10%

Global High Yield Portfolio***
Ol
A 15594 0.10% NiA 1.78%
AT 15594 0.10% NiA 1.78%
1 = 1.55%4(4) 0.10% MNiA 1.77%
AXEUR H . e e e 1.55%4(4) 0.10% MNiA 1.78%
AZBGDH . e s 1.55%(4) 0.10% NiA 1.78%
A e 1.55%4) 0.10% NiA 1.78%
AAATDH L. i e e e 1.55%44) 0.10% MNiA 1.78%
AACADH .. e e e 1.55%(4) 0.10% NiA 1.78%
= 1.55%4(4) 0.10% MiA 1.79%
AAGBPH. . e 1.55%44) 0.10% MNiA 1.78%
AANIDH . i e i e e 1.55%4(4) 0.10% MiA 1.78%
AABMBH ... i 1.55%(4) 01.10% MiA 1.78%
AASGDH. . e e i 1.55%4(4) 0.10% NiA 1.78%
AAZARH. . i i i e e e e e 1.55%4(4) 0.10% MNiA 1.78%
B . 15594 0.10% NiA 1785
AREURH .. i i e e 1.55%(4) 0.10% NiA 1.78%
N = 1.55%4(4) 0.10% MiA 1.78%
AT o 15594 0.10% NiA 1785
L 1.55%(4) 0.10% NiA 1.78%
AT CADH. . i it it i i e e 1.55%4(4) 0.10% MiA 1.78%
ATEBUR H ... e i i e e 1.55%44) 0.10% MNiA 1.78%
ATGBPH .. i e i 1.55%4(4) 0.10% MiA 1.78%
ATNZDH . i it iire e e e i s 1.55%(4) 01.10% MiA 1.78%
L . 1.55%4(4) 0.10% NiA 1.78%
ATSGDH . i et e e 1.55%4(4) 0.10% MNiA 1.78%
B oo 155%4) 0.10% 1.00% 278
. 1.55%(4) 0.10% 1.00% 2%
2 L = 1.55%4(4) 0.10% 1.00% 2%
B . 15594 0.10% 1.00% 278
BAAUDH .. i i i i e i 1.55%4(4) 0.10% 1.00% 2%
BAZAR H. . e e i 1.55%4(4) 0.10% 1.00% 2%
3 S .11 771 0.10% 1.00% 278
3 I 1.55%4(4) 0.10% 1.00% 2%
3 I 1.55%(4) 01.10% 1.00% 2%
3 L = 1.55%4(4) 0.10% 1.00% 2%
3 1.55%4(4) 0.10% 1.00% 2%
3 A I 1.55%4(4) 0.10% 1.00% 2%
o 2005 0.10% NiA 2735,
e e e e s 2.009%4(5) 0.10% MNiA IN%
L 1 = 20054 5) 0.10% MNiA 2%
OB o e e 20095 0.10% NiA 2735,
L o 20054 5) 0.10% MiA 2N
Loy SR ¥ i1 7.1 0.10% NiA 274,
P 1.55%4(4) 0.10% 0.50% 2M%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI

Todal

Global High Yield Portfolio*** {continued)
Claes
Lo e e e e e 1.DDFE) 0.10% NiA 1.23%
I o o 1096 0.10% NiA 1236
1 1.005%{6) 0.10% MiA 1.22%
L | 1005 &) 01.10% MiA 1.272%
S 1005 6) 0.10% MNiA 1.23%
0 1.005%{6) 0.10% MiA 1.33%
TAATDH . e et e e 1005 &) 01.10% MiA 1.24%
IOD) - o 10 0.10% NiA 123G
5 SR O 11 7 (1 0.10% MNIA 1.23%
L 1.00%{&) 0.10% MNiA 1.23%
ITCADH .. e iie e e e e en e s 1.00%(6) 0.10% NiA 1.23%
I = 1005 &) 0.10% MiA 1.23%
L 1005 6) 0.10% MNiA 1.24%
i I N 1.005%{6) 0.10% MiA 1.33%
. I = 1005 &) 01.10% MiA 1.272%
T e e 15594 0.10% 1.00% 278
B e e 21094 0.10% MNiA 2135
i O 0 111 ¥ | 0.10% NiA 2335
SEURH ... e e e NiA 0.01%(11) NiA 0.04 %
e 0.890% 0.01%(11) MNiA 084 %
5 0.90% 0.01%(11) MNiA 054 %
T80 T | ./ 1 0.01%(11) NiA 0.93%
T NiA 0.01%(11) NiA 0.045%
Y MNiA 0.01%(11) MNiA 0.04 %
B e h e e e e e 0.65% 0.01%(11) MiA 0.69%
SMAUDH .. e e s MiA 0.01%(11) MiA 0.4 %
e 0.75% 0.10% MNiA 0.97%
e 1 0.75% 0.10% MiA 0.497%
T e e e e 0.75% 01.10% MiA 0.97%
WTAUDH .. e e i e i e 0.75% 0.10% NiA 0.97%
L1 0.75% 0.10% MNiA 0497%

American Income Portfolio

Ol
B e i e e e e s 1.10% 0.10% MNiA 133%
7 1.10% 0.10% MNiA 133%
0 1 1.10% 0.10% NiA 133%
AZDURPH. . it i e e e e e e 1.10% 0.10% MiA 132%
AXEUR H . e e e 1.10% 0.10% MNiA 133%
AZBGDH . e e 1.10% 0.10% MiA 133%
A e e e e e 1.10% 0.10% MiA 133%
AAATDH L. i e e e 1.10% 0.10% MNiA 133%
AACADH .. i i e e e 1.10% 0.10% MiA 135%
AADUR PH . . i i i i i e 1.10% 01.10% MiA 133%
o 1.10% 0.10% NiA 133%
AAGBPH. .. e e e s 1.10% 0.10% MNiA 133%
AANIDH . e e e e 1.10% 0.10% MNiA 133%
AABMBH ... e 1.10% 0.10% NiA 133%
I 1.10% 0.10% MNiA 1.:%
A 1.10% 0.10% MNiA 133%
A e e e e e 1.10% 0.10% NiA 133%
AREURH .. i i et e e s 1.10% 0.10% MiA 133%
AR B et 1.10% 0.10% MNiA 133%
= 1.10% 0.10% MiA 131%
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AB FCPI

Todal

American Income Portfolio (continued)
Cleem
1 1.10% 0.10% MiA 133%
ATAUDH . .. i ittt e e i reecrer e rn e enns 1.10% 0.10% MiA 133%
T I 1.10% 0.10% MNiA 1.33%
L = S 1.10% 0.10% MiA 1339
I = S 1.10% 0.10% MiA 133%
v 1.10% 0.10% MNiA 1.33%
i 1) S 1.10% 0.10% MiA 1339
. 1 S 1.10% 0.10% MNiA 1.33%
I 1.10% 0.10% MNiA 1.33%
- 1.10% 0.10% 0.70% 203%
3 1.10% 0.10% 0.70% 2%
B it ie e erer e 1.10% 0.10% 0.70% 20
BAAUDH .. it 1.10% 0.10% 0.70% 203
BAZAR H. .. i e 1.10% 0.10% 0.70% 203%
1 11 1.10% 0.10% 0.70% 205
BT AUDH. .. i e et e e s 1.10% 0.10% 0.70% 203
BT CADH. .. i it iee ciir e ie e enns 1.10% 0.10% 0.70% 203%
BTEUR H. ... et iiieeciee e e e enns 1.10% 0.10% 0.70% 205
BT GBPH . ... i e it e 1.10% 0.10% 0.70% 2%
1 1 1.10% 0.10% 0.70% 203%
L 1.55% 0.10% MNiA 1.78%
L 1.55% 0.10% MNiA 1.78%
L L 1.55% 0.10% MiA 1.78%
L A 1.55% 0.10% MiA 1.79%
L 1.55% 0.10% MNiA 1.78%
CEEBURHE). ..o it iir it ii it crte it riese e e e ee s 1.55% 0.10% MiA 1.79%
L 1.55% 0.10% MiA 1.78%
L Lo ) S 1.55% 0.10% MNiA 1.77%
I e e ee e e 0.55% 0.10% MiA 0.78%
I e iieiereeeeerree e er e 0.55% 0.10% MNiA 0.78%
B 1 = 0.55% 0.10% MNiA 0.74%
B 1 = 0.55% 0.10% MNiA 0.78%
B RS 0.55% 0.10% MNiA 0.77%
B S 0.55% 0.10% MiA 0.78%
I SGD H. . e e 0.55% 0.10% MiA 0.78%
L 0.55% 0.10% MNiA 0.78%
B 0.55% 0.10% MiA 0.77%
B Lo ) S 0.55% 0.10% MiA 0.77%
Il . ittt ittt ie e b i e e s 0.55% 0.10% MNiA 0.78%
TTAUDH ... i i e cecr e i reecrer e rn e enns 0.55% 0.10% MNiA 0.79%
I = S 0.55% 0.10% MNiA 0.78%
B - P 0.55% 0.10% MNiA 0.77%
3 0.55% 0.10% MNiA 0.78%
T GBPH. .. i et e e s 0.55% 0.10% MNiA 0.78%
I TPy ottt i iierceeie e s ermr s rr e nnenns 0.55% 0.10% MiA 0.78%
L = S 0.55% 0.10% MNiA 0.78%
il 1 N S 0.55% 0.10% MNiA 0.78%
B 1 o i A 0.55% 0.10% MiA 0.77%
B I 0.55% 0.10% MiA 0.80%
T e e ie e erer e 1.10% 0.10% 0.70% 203%
N i iieitieieee s b i et 1.65% 0.10% MiA 1885
1 1.65% 0.10% MNiA 1.88%
B he it ernsemr e er e n e, MNiA 0.01%(11) MNiA 004 %
L 0.50% 0.019%(11) MNiA 0.54%
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Tasre 1
FEE SCHEDULE (continued) ABFCPI

Todal

American Income Portfolio (continued)

Cleem
LD e e er e 0.50% 0.01%:(11) MiA 0.54%
L MiA 0.019%(11) MiA 0.4
Y MNiA 0.01%(11) MNiA 0.04%
W e e e e 0306 0.10% MiA 0625
W e e e 0300 0.10% MiA 0.62%
W2 EURH .. i ittt i et e s 0.39% 0.10% MNiA 0.62%
W2 CHEH. .. i e e 0306 0.10% MiA 0625
R 0.309% 0.10% MNiA 0.62%
S L 0.39% 0.10% MNiA 0.62%
B N S 0300 0.10% MNiA 0.62%

M 1L10% 0.10% MiA 1.35%
A e it eiern i 1.10% 0.10% Mia 135%
1 e 1L10% 0.10% Mia 1.36%
R = 110% 0.10% MiA 1.36%
1 1 = 1.10% 0.10% Mia 1.36%
T 1L10% 0.10% Mia 135%
AAATDH (i e e it 110% 0.10% MiA 135%
AAHEDH it 1L10% 0.10% Mia 1.35%
AARMBH ... i 1L10% 0.10% MiA 135%
AASBGDH. . i i 1.10% 0.10% MiA 135%
AATEDH. . o e e i e e e L10% 0.10% MiA 1.35%
AR it i i i 1L10% 0.10% MiA 1.36%
AR i i i 1.10% 0.10% Mia 1.36%
X 1L10% 0.10% Mia 135%
ATAUD H. i it it ci i ir i i s 1L10% 0.10% MiA 1.35%
AT SO H e 1.10% 0.10% Mia 135%
AT S H i i e i 1L10% 0.10% Mia 135%
- 110% 0.10% 0.70% 2.05%
Bl it iiei e 1L10% 0.10% 0.70% 2.05%
B i iei e 1L10% 0.10% 0.70% 205%
BAAUDH .. i 1.10% 0.10% 0.70% 2.05%
BAUSDH. . o e it L10% 0.10% 0.70% 205%
BT o e e 1L10% 0.10% 0.70% 2.05%
BTAUDH. .. i e 1.10% 0.10% 0.70% 2.05%
BT U D H. .. i i i it i e i 1L10% 0.10% 0.70% 205%
A 1.55% 0.10% MiA 1.B0%
B it eeieiieieeiaens 1.55% 0.10% Mia 1.80%
L5 N 1.55% 0.10% Mia 1.80%

L I I 1.55% 0.10% Mia 1.79%
M 0.55% 0.10% MiA 0.81%
I M 0.55% 0.10% MiA 0.80%
BCHFH. .. i i i i i 0.55% 0.10% MiA 0.79%
Y I 0.55% 0.10% Mia 0.80%
M 0.55% 0.10% MiA 0.81%
IAHED H ..o i e 0.55% 0.10% MiA 0.79%
IASGDH . e e 0.55% 0.10% Mia 0.81%
B 0 0.55% 0.10% Mia 0.80%

PR | . 3 0.10% MiA 0.81%
I 0.55% 0.10% Mia 0.80%
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AB FCPI

Todal

European Income Portfolio (confinmed)

Cleem
B I 0.55% 0.10% MiA 0.80%
NTUSDH. ... it ie et e i reecrereeie e enns 1.65% 0.10% MiA 191%
e MNiA 0.01%(11) MNiA 0.06%
L 0.50% 0.01%:(11) MiA 0.57%
L 0 11 0.50% 0.019%(11) MiA 0.57%
Bl e i e ieree e er e 0.50% 0.01%(11) MNiA 0.56%
E L I 1 MiA 0.01%:(11) MiA 0.06%
LY . MNiA 0.01%(11) MNiA 0.06%
0 1 0.39% 0.10% MNiA 0.61%

Emerging Markets Debt Portfolio
Ol
B e i e e e e s 1.10% 0.05% MNiA 1.35%
7 1.10% 0.05% MNiA 135%
0 1 1.10% 0.05% NiA 1.3:%
AXEUR H . e e e s 1.10% 0.05% MiA 135%
A BGDH . e s 1.10% 0.05% MNiA 1.36%
T 1.10% 0.05% NiA 135%
AAATDH L. it e e s 1.10% 0.05% MiA 135%
AACADH .. e i e 1.10% 0.05% MNiA 135%
= 1.10% 0.05% MiA 1.34%
AAGBPH. . e i 1.10% 01.05% MiA 135%
AANTDH .. e e e e e 1.10% 0.05% NiA 135%
AABMBH ... e e e e 1.10% 0.05% MNiA 1.:%
AASGDH. . e e i 1.10% 0.05% MNiA 1.3:4%
AATARH. e e e i 1.10% 0.05% NiA 135%
AR B R i e e e e 1.10% 0.05% MiA 1.3:4%
71 1.10% 0.05% MNiA 135%
L 1.10% 0.05% NiA 135%
AT CADH. . i it it i i e e 1.10% 0.05% MiA 135%
ATEBUR H ... e i i e e 1.10% 0.05% MNiA 135%
ATGBPH .. i e i 1.10% 0.05% MiA 135%
ATNZDH . i it iire e e e i s 1.10% 01.05% MiA 135%
L . 1.10% 0.05% NiA 135%
ATSGDH . i et e e 1.10% 0.05% MNiA 1.35%
- 1.10% 0.05% 1.00% 235%
. 1.10% 0.05% 1.00% 235%
1 1.10% 0.05% 1.00% 2 M
BAAUDH .. e i 1.10% 0.05% 1.00% 2M%
BAZARH. . i e e i 1.10% 0.05% 1.00% MR
3 1.10% 0.05% 1.00% 235%
3 1.10% 0.05% 1.00% 2M%
BTCADH. ... it e e iie e e e ie e e s 1.10% 0.05% 1.00% 235%
3 L = 1.10% 01.05% 1.00% 2M%
BTGBPH ... e i e i 1.10% 0.05% 1.00% plic =R
3 A 1 1.10% 0.05% 1.00% 235%
e e et 1.55% 0.05% MNiA 1.80%
e et 1.55% 0.05% NiA 1.80%
L 1 = 1.55% 0.05% MNiA 1.7M9%
T e e e e e 0.55% 0.05% NiA 0.80%
D e e e e s 0.55% 0.05% MiA 0.80%
L 8 | 0.55% 0.05% MNiA 0.78%
L 0.55% 0.05% MiA 0.80%

314/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Tasre 1
FEE SCHEDULE (continued) ABFCPI

Todal

Emerging Markets Debt Portfolio (continued)

Claes
R 0.55% 0.05% MiA 0.80%
ITAUDH ... i it ittt crteiesresn e e e een s 0.55% 0.05% MiA 0.79%
= P 0.55% 0.05% MiA 0.80%
B e = Y 0.55% 0.05% MiA 0.79%
B i et eee e 1.65% 0.05% MiA 1.90%
P 1.65% 0.05% MiA 1.90%
e ittt itr e e ere ey MiA 0.01%:(11) MiA 0.08%
R L U MiA 0.01%:(11) MiA 0.07%
R MiA 0.01%(11) MiA 0.07%
L 0.55% 0.01%(11) MiA 0.62%
SLELRE H .o i i e i e 0.55% 0.01%(11) MiA 0.59%
BLGHEPH ... ittt ittt et 0.55% 0.01%:(11) MiA 0.59%
S MiA 0.01%(11) MiA 0.07%

Mortgage Income Portfolio
Claes
1 1.10% 0.05% MiA 1.3
A e ee i e e 1.10% 0.05% MNiA 1.3%
A i iierrrrrreerrrer e e e 1.05%(8) 0.05% MiA 1.25%
1 1 1.10% 0.05% MiA 1.3
B L 1.10% 0.05% MNiA 1.34%
AARMBH .. e e 1.10% 0.05% MiA 1.35%
AASGDH. . e e 1.10% 0.05% MNiA 1.3%
. 2 = R 1.10% 0.05% MNiA 1.35%
AR EBURH. .. i e e 1.10% 0.05% MNiA 1.35%
1 1.10% 0.05% MNiA 1.3%
U 1.10% 0.05% MiA 1.3%
B 1.10% 0.05% MNiA 138%
AT S H . e e e 1.10% 0.05% MNiA 1.35%
1 1.05%(8) 0.05% MiA 1.25%
. A 1.05%{8) 0.05% 0.45% 1.70%
7 1.10% 0.05% 1.00% 2345
BAAUDH .. i e 1.10% 0.05% 1.00% 2%
BAZAR H. .. i i et e e e s 1.10% 0.05% 1.00% MR
L 1.55% 0.05% MNiA 1.79%
i ittt iirre et e e e r e 1.55% 0.05% MiA 1.79%
L 1. 5059} 0.05% MNiA 1.70%
L 1.50%{9) 0.05% MNiA 1.70%
T i e e e ey 0.55% 0.05% MiA 0.79%
I i iieeeereeeerree e r e e 0.55% 0.05% MiA 0.79%
B 0 0.55% 0.05% MNiA 0.78%
I i iieirieeeerrer e e 05054 10) 0.05% MiA 0.70%
4 S 0.55% 0.05% MNiA 0.78%
D i i ittt rr b et i e 0.50%410) 0.05% MNiA 0.70%
1 1.65% 0.05% MNiA 1.92%
' 1.65% 0.05% MNiA 1.94%
B he it ernsemr e er e n e, MNiA 0.01%(11) MNiA 0.06%
L 0.50% 0.019%(11) MNiA 0.56%
L) . 0.40% 0.01%(11) MNiA 0.43%
B i e e ererrrer e, MiA 0.01%:(11) MiA 0.06%
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AB FCPI
Todal
Global Bond IT Portfolio
Claes
- 0.45% 0.01%(11) MiA 0.98%

*
A

Unandited, The TER calculation follows the goidelines s ontlined by SEAMA 16 May 2008,
Last MAV calenlated on May 4, 2018, See Note A,

+++ For the Total Expense Ratio calculation of the Global High Yield Portfolio the total net assets of the wmderlying funds managed by the

]
&)
]
)
()
ify
iz

Invesment Manapger are removed from the conyputation of the net manapgement fee, manazement company fee and taxe d”zbonmement of
the Poﬂf‘diowtvo&:l duplicaied fees.

Share class liquidsied on November 20, 2117,
Share class liguidsted on May 29, 2018,
Share class liquidsted on January 5, 2018,
Share class liquidsted on March 20, 2018,
Share class liquidsted on November 13, 117,
Share class liquidsted on Angust 3, 2018,
Share class liguidated on Febrary 23, 2118,

Mamagement Fees for the period are reflected st their effective rate & determined by the following:

{1
i2)
3
)
5
%)
M
#)
9

2,00% up i $300,000 000 and 1 70% on the excess of $300 000,000,

2.45% up o 5300000 000 and 2.15% on the excess of $300 000 000,

1.20:% up o $300,000 000 and 0 90% on the excess of $300 00 000,

1.70¢% up o $5,000 000 000 and 1.50% on the excess of 55,000,000 000,

2.15% up 1o 35,000,000 000 and 1.95% on the excess of 35,000 000000,

1.15% up io 55,000 000000 and 0.95% on the excess of 55,000 000 000,

2.25% up o $5,000,000 000 and 2.05% on the excess of £5, (00 100 000,

1.05% up i $100,000,000, 1 00% on the next $100,000,000 and 0 95% on the excess of $200,000,00,
1.50% up i $100,000 000, 1 45% on the next $100,000,000 snd 1 A0% on the exeess of $200 000 000,

{100 0.504% up o $100,000 000, 0.45% on the next $100,000,000 and 0 40% on the excess of $200,000,000,

Mamagement Company Fees
(11 Armual fee equoal to the lesserof $50 000 or 0.01% of average daily Net Asset Value,
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TasLe 2
Portrorio TURNOVER AB FCP1

ABFCPI-

Global Equity Blend Portfolio . .. .. .. oo oot it it it i i i et e e 44.75%
Emerging Markets Growth Portfolio. . .. .. .. oot i it i i i i it e i 67 90%
US Thematic Research Pomtfolio. .. .. oo oot it ii it it i i it ittt ei i i b i EIR%
Asia Bx-Tapan Bauity Portfolio . . .. .. .. oot iit i it i i i it e e e 65 45%
Japan Smatepie Value Portfolio .. ... . e 46 57%
L T e 107 46%
American Ineome Portfolio . ... oo oo i e e Wo4A%
Emerging Markets Debt POTfolio .. .. .. oot oot ii it it i i e e i 10514%
Mortgage Incomee Por ol .. ... . . o i i e i e e e e e er e 23 46%
Global Bomd ITPOTIIOHE .. .. oo oot it i it it ie it it i ie it it e s i ie it bee i e in s 104 53%

* Uﬂr:ﬁtsd: Calenlsted in sccondance with ATCPA goidelines, Average market valne of secorities for the period & calculaed based on month
& it .
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(2019 12 )

34,550,295,892

3,785,330,418

6,854,129,953

750,938,478

27,696,165,939

3,034,391,940

J @) 381,571,809 41,805,007
J (b) 44,764,466
J (a/b) 8.52 933
)
)
L-2453 2-4
(D)
)
)
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@ 2019 12
16,300,000 20
163,000 33,000 B 130,000
@
24
2010
2013
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40
ESMA

http://www.alliancebernstein. com/go/renumeration _policy

1) UCITS
2009/65/EC
ucITS 2010 101
ucl
2) 2013
2011
AIF
@
(c)2010 101
ucl AIF
AIF

2010

2009 13
2011/61/EU
AIF
(b)
2013
ucITs
SPV
ucITs  ucl AIF
ucITs ucl
2013
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2010 2013
UCITS UCI AIF
2010 2013
SPV
1915 600 310 320
( )
2019 12
10
8,701,340,388.83 927,150,160.64 70,267,388.94
3,315,751,943.22 6,082,028.89 11,632,530,125.78 3,164,759,359.68
3,392,454,306.36 90,805,814,008.80 93,219.91
572,072,158.00 75,367,613.00

1,866,897,473.60 74,031,112,069.90 29,580,993,304.95
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20

7,527,459,151.

53

747,371,637.

22

26,940,388.

65

1,493,950,810.

75

2,275,606.

58

3,359,650,791.

21

566,922,154

35

1,707,867,777.

72

14,780,757,729.

54

503,494,747.

62

57,224,508.

82

1,159,308,999.

23

47,473,892,998.

13

29,117,745,659.

35

1,221,668,656.

64

24,972,591,047.

00

408,777,561.

02

58

1,173,881,237.

30

179,778,523.

42

43,327,000.

29

1,821,801,132.

47

3,806,422.

31

6,822,265,234.

45

2,597,837,205.

33

1,684,586,528.

64

51,052,465,232.

26

93,219.

91

68,577,410.

38

18,143,104.

18

707,588,474.

37

22,042,897,442.

46

463,247,645

60

4,105,544,068.

29

228,945,443,

48
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131

23 103

2019 12 30
122.54
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@
2018 12 31
2018 2017
2,3 62,759 7,690 72,945 8,939
2,4 369,460 45,274 369,460 45,274
2,4 40,000,000 4,901,600 40,000,000 4,901,600
40,432,219 4,954,564 40,442,405 4,955,812
2018 2017
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2,5 63,095,008 7,731,662 83,031,458 10,174,675
2,6 121,729 14,917 32,310,559 3,959,336
2,7 3,130,453 383,606 3,466,008 424,725
2,8 103,955 12,739 120,886 14,813
63,568,196 7,789,647 47,892,490 5,868,746
9 38,648 4,736 58,241 7,137
170,490,208 20,891,870 207,322,047 25,405,244
2018 2017
10
10,11 16,300,000 1,997,402 16,300,000 1,997,402
10,12 3,438,135 421,309 3,438,135 421,309
10,13 1,630,000 199,740 1,630,000 199,740
10,14 12,488,275 1,530,313 12,282,725 1,505,125
10 83,487,640 10,230,575 73,344,113 8,987,588
10 18,336,791 2,246,990 19,892,664 2,437,647
10 (45,000,000) (5,514,300)

325/448



@

2018

2,16

2,17

12 31

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

2018 2017
58,505,176 7,169,224 63,142,992 7,737,542
5,482,166 671,785 793,433 97,227
14,722,395 1,804,082 15,709,683 1,925,065
211,940 25,971 199,250 24,416
887,690 108,778 589,052 72,182
170,490,208 20,891,870 207,322,047 25,405,244

2018 2017
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2,18

19

21
22,23

2,3

24

20

20,26

26
27

27

12 31
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763,132,714 93,514,283 754,424,727 92,447,206
175,553 21,512 165,142 20,237
(722,347,067) (88,516,410) (712,205,324) (87,273,640)
(4,969,264) (608,934) (4,559,058) (558,667)
(3,896,701) (477,502) (3,758,021) (460,508)
(395,216) (48,430) (444,098) (54,420)
(677,347) (83,002) (356,939) (43,739)
(32,965) (4,040) (37,388) (4,582)
(11,075,105) (1,357,143) (9,820,261) (1,203,375)
5,724 701

2,884,044 353,411 2,144,949 262,842
(3,022,227) (370,344) (2,786,849) (341,500)
(6,408,892) (785, 346) (7.438,998) (911,575)
18,336,791 2,246,990 19,892,664 2,437,647
18,336,791 2,246,990 19,892,664 2,437,647
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1990
31
2011 11 société a responsabilité
limitée 2014 17 EU 2009/65/EC
UCITS 2010 12 17 101
Ucl
2013 12 EU
2011/61/EU
AIF AIF
2006
16,300,000 130,000 33,000
79.75 130,000

20.25 33,000
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28

EUR

VAT

6,707,930
22,779
6,730,709

(6,634,985)
(32,965)
(6,667,950)

62,759
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72,945
369,460
369,460
369,460
369,460
20
2018
S.A. 100 12 31 1,237,337 86,133
2018 11 26 C ( SCB LTD ) 20,000,000
2018 12 21
20,000,000 0.01 2019
26 2019 21
C
40,000,000
(20,000,000) 20,000,000
20,000,000 20,000,000
2018 12 31
2018 2017
58,971,920 77,829,125
1,917,834 1,043,110
2,205,254 4,159,223

63,095,008 83,031,458

330/448



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2018 12 31 121,729
223,197 101,468
2018
2018 2,683,694 2017 3,466,008
2018 2017
120,886 81,032
©) (23,738)
(16,922) 63,592
103,955 120,886
103,955 120,886
2018
10
2017
12 31
16,300,000 3,438,135 1,630,000 12,282,725 73,344,113 19,892,664 126,887,637
2,524,005 17,368,659 (19,892,664)
(9,543,587) (9,543,587)
(45,000,000)
2013

(2,318,455) 2,318,455

331/448



EDINETOOOO

o o o = 22516

Ooooooooooooooooooad
18,336,791 18,336,791

2018
12 31
16,300,000 3,438,135 1,630,000 12,488,275 83,487,640 (45,000,000) 18,336,791 90,680,841
2017 30
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
2018 12 31 3,438,135
3,438,135
3,438,135
13
10
2018 12 31
14
(VSt6 )
15
2018 2017
58,505,176 63,142,992
58,505,176 63,142,992
16
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2018 12 31
4,322,041
79,511,906 83,833,947
2017 261,835
17
11,409, 631 4,289,352 10,700 15,709,683
5,003,678 1,383,814 21,400 6,408,892
(5,552,475)  (1,843,705) - (7.,396,180)
10,860,834 3,829,461 32,100 14,722,395
18
2018 2017
673,998,614 655,468,771
24,062,519 25,291,214
36,755,258 37,185,568
17,133,230 27,943,327
11,183,093 8,535,847
763,132,714 754,424,727
ABLP 100
ABLP 60 100
ABLP
SBU
19
2018 SBU
2018 148,627 2017 120,531
20
21
2018 2017
447,130,499 429,158,771

236,030,184 232,791,884
333/448



EDINETOOOO

o o o = 22516

Ooooooooooooooooooad

22

23

24

25

22,053,154 22,311,342
17,133,230 27,943,327
722,347,067 712,205,324
673,998,614
2018 44 2017 43
2018 2017
2 2
42 41
44 43
9,800 2017 13,000
4,845,031 2017 3,886,286 1,022,407
2017 1,109,206
VAT
2018 2017
105,713 103,114
3,500 3,500
109,213 106,614

26

27

28
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2018 2017
214,336 192,579
316,805 786,153

6,314,460 5,845,295

6,845,601 6,824,027

1,000
29
EU EU
2019 25
EU
EU
2019

EU

2019
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Balance Sheet as at December 31, 2018

AllianceBernstein (Luxembourg) S.a r.l.

Assets

Subscribed capital unpaid
Subscribed capital not called
Subscribed capital called but unpaid

Formation expenses

Fixed azsats

Intangible assstz
Ciosts of development
Concessions, patents, licences, trademarks and similar rights and
aszets, if they were
a) Acguired for valuable consideration and need not be shown under
ClL3

b) Created by the undertaking itself

Goodwill, to the extent that it was acquired for valuable consideration

Paymenis on account and intangible assets under development
Tangible azsets

Land and buildings

Plant and machinery

Ciher fixtures and fittings, focls and equipment

Payments on account and tangible assets in the course of construction
Financial assets

Shares in affiiated undertakings

Loans to affiliated undertakings

Participating interests

Loans to undertakings with which the undertaking is linked by virtue of

participating interests

Invesiments held as fixed asselz

Oiher loans

Notes

24
24

2018
EUR

62,759

369,460
40,000,000

2017
EUR

72,945

369,460
40,000,000

40,432,219 | 40,442,405

The accompanying notes form an integral part of these annual accounts.
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Balance Sheet as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.

2018 2017
EUR EUR

REPORT 40,432,219 40,442 405
Current Assets
Stocks

Raw materials and consumables - -

Assets (cont.) Notes

Work in progress - -
Finished goods and goods for resale - -
Payments on account - -
Debtors
Trade debfors
a) (becoming due and payable within one year) 25 63,095,008 83,031,458
b) (becoming due and payable after more than one year) - -
Amounts owed by affiliated undertakings
a) (becoming due and payable within one year) 26 121,729 32,310,559
b) (becoming due and payable after more than one year) - -
Amounts owed by undertakings with which the undertaking is linked
by virtue of participating interests

a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -
Other deblors
a) (becoming due and payable within one year) 27 3,130,453 3,466,008
b) (becoming due and payable after more than one year) - -
Investrments

Shares in affiiated undertakings - -
Cwn shares - -

Other investments 28 103,955 120,886
Cash at bank and in hand 63,568 196 47,892 490
Prepayments ] 38,648 58,241

Total (ASSETS) 170,490,208 207,322,047

The accompanying notes form an integral part of these annual accounts.

] Pape 8 of 24
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Balance Sheet as at December 31, 2018

AllianceBernstein (Luxembourg) S.a r.l.

2018 2017
EUR EUR

CAPITAL, RESERVES AND LIABILITIES Notes
Capital and reserves 10
Subzcribed capital 10,11 16,200,000 16,300,000
Share premium accournt 10,12 3438 135 3438135
Revaluation reserve - -
Reserves
Legal reserve: 10,13 1,630,000 1,630,000
Reserves provided for by the arlicles of association - -
Other resenves, including the fair value reserve

a) (other available reserves)

b) (other non-available reserves) 10,14 12,488 275 12,282,725
Profit or logs brought forward 10 53,487 640 73,344,113
Profit or loss for the financial year 10 18,336,701 19,892 664
Irterim Dividends 10 {45,000,000) -
Capital investment subsidies - -

Provisions
Provigions for pensiong and similar obligations - -
Provizions for taxation - -
Ciher provisions - -

Creditors
Debenture Loans

Convertible loans
a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -
Mon-convertible loans
a) (becoming due and payable within cne year) - -
b) (becoming due and payable after more than one year - -

90,680,841 126,887,637

The accompanying notes form an integral part of these annual accounts.
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Balance Sheet as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.

2018 2017
EUR EUR

REPORT 90,580,841 126,887,637
Amounts owed to credit institutions
a) (becoming due and payable within cne year) - -

b) (becoming due and payable after more than one year) - -

Payments received on account of orders in so far as they are shown
separately ag deductions from stocks

a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -

CAPITAL, RESERVES AND LIABILITIES (cont.) Notes

Trade Creditors

a) (becoming due and payable within one year) 2,15 58,505,176 63,142,992
b) (becoming due and payable after more than one year) - -

Billz of exchange payable
a) (becoming due and payable within ocne year) - -
b) (becoming due and payable after more than one year) - -

Amounts owed to affiliated undertakings
a) (becoming due and payable within one year) 2,16 5,482 1686 793,433
b) (becoming due and payable after more than one year) - -

Amounts owed to undertakings with which the undertaking is linked

by virtwe of participating interests
a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -

Other creditors
Tax authorities 217 14,722 385 15,709,683
Social security autharities 211,840 199,250
Other creditors
a) (becoming due and payable within cne year) 2 287,690 589,052

b) (becoming due and payable after more than one year) - -
Deferred Income - -

Total (CAPITAL, RESERVES AND LIABILITIES) 170,490,208 207,322,047

The accompanying notes form an integral part of these annual accounts.

Page 110624
mm

339/448



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Profit and Loss account for the year ended December 31, 2018

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT

Met turmaowver
Variation in stocks of finished goods and in work in progress
Work performed by the undertaking for its own purposes and
capitalised
Other operating income
Faw Materialz and congumables and other external expenses
a) Raw Materialz and consumables
b) OCther external expenses
Staff costs
a) Wages and salaries
b} Social security costs
i) (relating to pensions)
if} {other social security costs)
c} Other staff costs

Value adjustments
a) Inrespect of formation expenszes and of tangible and intangible
fixed assets

b) Inrespect of current asssts
Other operating expenses
Income from participating interests

a) Derived from affiliated undertakings

b} Other income from participating interests
mmm;:mmmmmmmpmufﬂmﬁmd

a) Derived from affiliated undertakings

b) Other income not included under a)

Notes

2,18

19

21

24

20

2018
EUR

763,132,714

175,553

(722,347 067)
{4,969,264)
{3,896,701)

(395,216)

(677.347)

(32,963)

{11,075,105)

2017
EUR

754,424 727

165,142

(712,205,324)
(4,555,058)
(3,756,021)

(444,098)

(356,939)

(37,388)

(9,820,261)

5,724

24,883,866 27,973,562

The accompanying notes form an integral part of these annual accounts.
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Profit and Loss account for the year ended December 31, 2018

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT (cont.)
REPORT
Other interest receivable and similar income

a) Derived from affiliated undertakings

b) Other interest and similar income

Share of profit or loss of undertakingz accounted for under the eguity
method

Value adjustments in regpect of financial assets and of investments
held as current assets

Interest payable and similar expenses
a) Concerning affilated undertakings
b) Other interest and =imilar expenses

Tax on profit or loss

Profit or loss after taxation

Other taxes not shown under items 1 to 16

Profit or loss for the financial year

The accompanying notes form an integral part of these annual accounts.
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MNotes

2018
EUR

2 504 (44

(3,022,237)

(6,408,892)

18,336,791

18,336,791

2017
EUR

27,973,562

2,144,943

(2,786,849)
(7.438,598)

19,892,664

19,892,664
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.
Mote 1. General Information

AllianceBemsatein (Luxembourg) 5.4 r.l. (the *Company”™) was incorporated on July 31, 19390 in Luxembourg, as a limited
liakility company for an unlimited period under the name Alliance Capital (Luxembourg) S.4.. The Company was comverted
into & private limited company (sociste & responsabilite imitee) on April 11, 201 1. The purpose of the Company, as amended
an July 17, 2014, = the management of Luxembourg and foreign undertakings for collective investment in transferable
securifies authorised according to EU Directive 20065/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2) and Anmex |l of the Luxembourg Law of
December 17, 2010 relating to undertakings for collective imvestment; and the performance, for Luxembourg and foreign
altemnative investment funds (“AIFs") within the meaning of EU Directive 2011/81/EU of management functions,
adminiztration functions, marketing functions and other activities related to the assets of AlFs, in accordance with Article
5(2) and Annex | of the Luxembourg Law of July 12, 2013 relating to altemnative imvestment fund managers.

Since July 1, 2006, the Company has acted as Distributor of the AB Funds for which the Company is acting as Management
Company.

The izgued share capital amounts to 16,300,000 Euros (EUR) divided into 130,000 clazs B ordinary shares with no nominal
value and 33,000 preference shares with no nominal value.

The Company i owned by a wholly owned subsidiary {AlianceBemstein Holdings Limited) and an indirect wholly-ocwned
subsidiary {AllianceBernstein Prefermed Limited) of AlianceBematein L.P., a limited parinership formed in Delaware and
domiciled in New York, as follows:

— 79.75% AllianceBernstein Holdings Limited — 130,000 class B ordinary shares;
- 20.25% AllianceBernstein Preferred Limited — 33,000 preference shares.

Mote 2. Summary of significant accounting policies
A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
higtorical cost convention. Accounting policies and valuation ruleg are, in addition to the ones laid down by the [aw,
determined and applied by the Board of Managers.

B. Significant accounting policies

The significant accounting policies applied by the Company are:
| Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a siraight-line
basiz over their expected useful lives of 4 years.

B] Page 14 of 24
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.
Mote 2. Summary of significant accounting policies{continued)

Il Financial assets
Investments held as financial fived azsets are camied at cost less any impairment in value which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed if the reazons for which the value adjustments
were made have ceased to apply. The Compamy’s share of the resulfs of the financial fixed assets iz included in the profit
and loss account only to the extent of dividends declared.

Il Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made have ceased to apply.

v Transferable securities
Transferable securities are valued at the lower of cost or market value and expreszed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment iz dizcontinued if the original reazon for the value adjustment no longer applies.

V.  Derivative Financial Instruments

The Company may enter into derivative financial instruments such as forward foreign exchange contracts. The Company
records initially derivative financial instruments at cost.

Derivative financial instruments are valued bazed on the forward foreign exchange rate applicable at the balance sheet
date.

Commitments relating to foreign forward exchange contracts transactions are dizcloged in the notes (note 28).

Vi Foreign currency translation
The Company’s base curmency is Euro (EUR) and itz accounting records are maintained in that currency.
Agzetz and liabilities in other cumencies are franslated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded af the rates prevailing
on the date of transaction. Realized gains and losges and unrealized gaing and logses are reflected in the profit and loss
account.
Vi Prepayments
Prepayments include expendifure incurred during the financial year but relating to a subsequent financial yvear.
Vil Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as fo the date on which
they will arize.
Provisicns may also be created fo cover changes that have originated in the financial year under review or in a previous

financial year, the nature of which iz clearly defined and which, at the date of the balance sheet, are either likely fo be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arize.

B] Page 150f 24
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.
Mote 2. Summary of significant accounting policies{continued)
IX. Creditors

Creditors are recorded at their reimbursement value. Where the amount repayable on account iz greater than the amount
received, the difference i recorded in the profit and loss account when the debt is issued.

X.  Other Creditors

Other creditors include the amounts relating fo the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

X, Met Turnover

Met turnowver iz mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged fo collective imnvestment undertakings.

Xll. Value adjustments

Value adjusiments are deducted directly from the related asset.

C. Presentation of the comparable financial data

For comparafive reasons, certain reclassifications have been made to the comparative figures of Other Staff Costs and
Other operating expenses. These reclassifications have howewver no impact on the net result and the net equity of the
Company.

Page 16 of 24
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.

Mote 3. Tangible assets

Tangible assets are compozed of other fitures and fittings tools and equipment.

Gross book value — opening balance
Additicns for the year

Gross book value — closing balance
Amortization — opening balance
Amartization for the year
Amortization — closing balance

Met book value — closing balance:

Met book value — opening balance

EUR
6,707,930
22779
6,730,709
(6,634,985)
(32,965)
(6,667,950}
62,759

Mote 4. Financial assets

Gross book value — opening balance
Gross book value — closing balance
Met book value — closing balance:
Met book value — opening balance

Shares in affiliated

undertakings
EUR

The Company owns at least 20% of the issued share capital of the following undertakings:

Undertaking's Registered  Ownership
Name (legal form) office Yo
AllianceBemstein .
{France) S.A. —

100% December 31, 2018

Net equity at the
balance sheet date of
the company

Profit of the
last financial
year*
EUR

Last balance
sheet date

86,133

* Based on unaudited figures

The Company signed a Loan Agreement of EUR 20,000,000 on the 26th November 2018 with Sanford C. Bemnstein Limited
(“"3CB LTD") and a Loan Agreement of EUR 20,000,000 on the 21st December 2018 with AllianceBemstein Limited L.P.
The loans are valued at nominal value. Interests of 0.01% are monthly accrued and will be paid at maturity, on the 26%

February 2019 and 21% March 2015 respectively.

mm
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Notes to the Annual Accounts as at December 31, 2018
AllianceBernstein (Luxembourg) S.a r.l.

Mote 4. Financial assets (continued)

Sanford C. Bernstein Limited and AllianceBernstein Limited L.P Loan Agreement movements during the year:

Loan Agreements detail ABLP Loan
Opening balance 40,000,000 -
Movements for the year (20,000,000} 20,000,000
Closing balance 20,000,000 20,000,000

The board of managers of the company has assessed the assets for indicators of value adjustments and believes that there
iz no permanent diminution in the value of financial fixed assets. Therefore, no value adjustment iz necessary for the year
ended 31 December 2018.

Mote 5. Trade debtors

Trade debiors consists of:

Description
Management Company Fee and Management Fee 77829125

Institutional Investment Management Fee 1,043,110
Transfer Agency Fes 4,159,223

63,095,008 83,031,458

Mote 6. Amounts owed by affiliated undertakings

As at Decemnber 31, 2018, the total balance owed by affiliated undertakings of EUR 121,729 includes net receivable
halances owed by several entities. The gross amounts comesponding to a total receivable balance of EUR 223157 and a
total payable balance of EUR 101 468

Mote 7. Other debtors

Other debtors in 2018 are mainly composed of balances receivable from the Funds regarding the fund invoices paid by the:
Company on behalf of the funds (2018: EUR 2 683,694; 2017: EUR 3 4586,008).

Page 18 of 24
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Notes to the Annual Accounts as at December 31, 2018

AllianceBernstein (Luxembourg) S.a r.l.

Mote 8. Other investments

Grozs book value — opening balance
Additions for the year
Dizsposals for the year
Revaluation (Refer to note 2)

Grozs book value — closing balance
Depreciation — opening balance
Depreciation for the year
Reversals for the year

Depreciation — closing balance

Met book value — closing balance

2018
EUR

120,886
9)

(16,322)
103,955

103,955

Ooooooooooooooooooad

2017
EUR

81,032
(23,738)

63,592
120,886

120,886

Mote 9. Prepayments

Prepayments in 2018 are mainly composed of employes insurance expenses, annual subscriptions and office general

maintenance.

Mote 10. Movements for the year on the reserves and profit and loss items

Suhseribed Share
Capital Premium  Legal reserve
EUR EUR EIR
As at December 31,

2017 16,300, 14 3438135 1630, 000
Movements for the

year
» Atlocation of prioe
years peoit

» Prefarenes dividend
» Interim dividend
w 2013 WWT & Adj

w Profit for the year
As at December 31,
2018 16300000 3438135 L3000

Oiher

FESETTES forward

EUR

12282725 TAAM4ID

1324,003

2318435

12488275 S348T.640

EIR

{45.000,000)

Inberim Profit for the
Dividend  fimancial vear Total
EUR EUR

L9892 664 126887637

(10,892,664}

- (9,543,587

19336701 18336701

18336780 90,630,841

The allecation of the 2017 result was approved by the Annual mesting of the Shareholders held on April 30, 2018.

(o]
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.
Note 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares withouwt a par value.

MNumber of class B Number of

ordinary shares preference shares

Subscribed capital — opening balance 130,000 33,000
Subscription for the year - -
Movements for the year - -
Subscribed capital — closing balance 130,000 33,000

Mote 12. Share premium account

As at December 31, 2018, the share premium amounts to EUR 3,438,135,

Share premium

EUR
Share premium and similar premiums — Opening balance 3,438,135
Movements for the year -
Share premium and similar premiums — Clozing balance 34381356

Mote 13. Legal reserve

Luxembxurg cormpanies are reguired to allocate to a legal reserve a minimum of 5% of the annual net income after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital. Thiz rezerve may not be
distributed.

As at 31 December 2018, the legal reserve has already reached the legal requirement and no further allocation needed.
MNote 14, Other reserves

Based on the paragraph & of Met Wealth Tax law (55 of V3tG) a special Net Wealth Tax reserve has been created in order
to reduce the Met Wealth Tax of the Company. Thiz special reserve amounts to five imes the envisaged Met Wealth Tax

credit deducted from the corporate income tax. This gpecial Net Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability.

Page 20 of 24
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.
Note 15. Trade creditors

Trade creditors consist of:

- 2018 2017
Description EUR EUR

Accrued Distributors Fees 58,505,176 63,142,992

Total 58,509,176 63,142,992

All trade creditors are due within one year.
Mote 16. Amounts owed to affiliated undertakings

As at December 31, 2018, the amounts owed to affiliated undertakings are mainly compesed of a net infercompany balance
of EUR 4,322 041 with AllianceBernstein LP. and reprezent net payable for group gervices rendered. The gross amounts
commesponding o this set-off between asset and [ability items between the Company and AllianceBernstein L P. amount fo
a total receivable balance of EUR 79,511,906 and a total payable balance of EUR 83,833,947 (2017: EUR 261,835 with AB
Investments Inc.) and other intercompany balances payable to affiliates.

Mote 17. Other creditors

The Other creditors are mainty composed of provisions for taxation:

Corporate Municipal  Net Wealth

Income Tax Business Tax

EUR EUR
Tax Provisions — Opening Balance 11,409,631 4,289,352 10,700 15,709,683

Movements. for the Year
Tax expenses on ordinary activity 5,003,678 1,383,814 21,400 6,408,892
Payment (5,552.475) (1,843,705) = (7,296,180)
Tax Provigions — Closing Balance 10,860,834 3,829,461 32,100 14,722,395
Page 21 of 24
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.
Note 18. Net turmover

The net tumover is broken down by category of activity as follows:

Description 25?}3 EEDJ;
Management Fee 673,998 614 655,468, 771
Transfer Agency Fee 24 062,519 25,291,214
Management Company Fee 36,755,258 37,185,568
Performance Fee 17,133,230 27,843,327
Transfer Pricing Revenue 11,183,093 B,535,847
Total 763,132,714 754,424 727

The net fumover s composed of management fees and performance fees that are 100% refroceded back fo
AllianceBemnstein LP. ("ABLF"), management company fees retroceded 60% back fo ABLP, fransfer agency fees 100%
retained by AB Lux and fransfer pricing revenue for the reimbursement of net PEL of AB Lux's Distribution strategic business
unit (“SBU") by ABLP.

Mote 19. Other operating income

In 2018, the amount is mainly composed of 8% margin on direct operating expenses of the digtibuion SBU net of the
distribution plan payments and disfribution service expenses (20138; 148,627, 2017: 120,331).

MNote 20. Income from other investments and loans
Income includes realized gains on sales of securities and interesat income.
Mote 21. Other external expenses

Other external expenses consist of:

Description

429,158,771
232,791,884
22,311,342
27,943,327

722,347,067 712,205,324

Page 22 of 24
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Notes to the Annual Accounts as at December 31, 2018

AllianceBemnstein (Luxembourg) S.a r.l.
MNote 22. Staff

The Company employed an average of 44 full time persons in 2018 (2017 43).
They are represented by:

Description Average 2018 Average 2017

Management 2
Employess 41
43

Mote 23. Emoluments, advances and loans granted to the members of the administrative, managerial
and supervisory bodies and commitments in respect of retirement pensions for former members of
those bodies

Mo remunerafions were granted to the members of the adminiztrative, managernial and supervisory bodies other than salaries
and wages disclosed in the profit and loss account.

Other than salaries and wages, fees paid to a member of the supenvisory body for an amount of EUR 9 200 (EUR 12,000
in 2017} i= disclosed in ofher operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

Mote 24. Other operating expenses

Other operating expenses include shareholder services expenses of EUR 4,845 031 (2017: EUR: 3,886, 286) and technology
allocations of EUR 1,022,407 (2017 EUR 1,109,206). The remaining cosiz relate fo networking fees, corporate and
administration allocations, rental and non-reimbursable VAT.

Mote 25. Auditor's Fees

The fotal fees expensed and accrued by the Company to the audit firm are:

Description

109,213 106,614

Mote 26. Other interest and similar income and expenses
This account iz mainly composed of foreign exchange gains and losses.

Page 23 of 24
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Notes to the Annual Accounts as at December 31, 2018
AllianceBernstein (Luxembourg) S.a r.l.

Note 27. Income Tax

The Company i subject to the general regulation application to all Luxembourg commercial companies.
Note 28. Off-balance sheet commitments

The financial commitments are as follows:

Guarantees and other direct substitutes for credit
Leasing (rent= not yet paid)
Forward purchase and sale cumencies

6,845,601 6,824,027

Australian Dollars 10 million forward foreign exchange contract was opened at year end. The purpose of the Australian
Dollars forward foreign exchange contract was fo reduce the foreign exchange exposure from the guartery Australian
Dollars service commission fees.

Mote 29. Subsequent events

The Company recently announced an important regulatory approval that enhances itz ability to continue to zerve EU dients
in the context of Brexit. On January 25, 2019 the Commission de Surveillance du Secteur Financier, the Luxembourg
financial regulator, approved the extenzion of the licenses under which AB Lux operates to alzo provide porifolio
management of discretionary mandates, investment advisory as well as recepiion and transmission of orders services. This
iz an important milestone in the continuing evolution of AB Lux, allowing the Company to serve as an efficient, scalable
platform to reach professional imvestors in EU member states and across the globe, despite Brexit unceriainty.

In this context, the articles of incorporation of the Company were amended on 1 February 2019 to include: dizcretionary
portfolic management services to its corporate object.

In addition in 2019, the Company will 22t up five branches in Madrid, Stockholm, Milan, Munich and Amasterdam to engure
the continuity of the marketing aciivities in the context of Brexit, as there will be a transfer of business acfivities from
AllianceBemnstein Limited London of the Spanigh and Swedish branches, the ltalian and Dutch representatives offices and
the German subsidiary to the Company. This will lead to additional revenues for the Company as AllianceBemstein L.P. will
compensate the relevant branches on a 8% cost plus basis.
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2019 30
2019 2018
2,3 47,775 5,854 62,759 7,690
2,4 369,460 45,274 369,460 45,274
2,4 32,000,000 3,921,280 40,000,000 4,901,600
32,417,235 3,972,408 40,432,219 4,954,564
2019 2018
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2,5 71,277,456 8,734,339 63,095,008 7,731,662
2,6 380,030 46,569 121,729 14,917
2,7 6,530,997 800,308 3,130,453 383,606
2,8 163,076 19,983 103,955 12,739

54,542,671 6,683,659 63,568,196 7,789,647
9 39,983 4,900 38,648 4,736
165,351,448 20,262,166 170,490,208 20,891,870
2019 2018
10

10,11 16,300,000 1,997,402 16,300,000 1,997,402

10,12 3,438,135 421,309 3,438,135 421,309

10,13 1,630,000 199,740 1,630,000 199,740

10,14 13,561,775 1,661,860 12,488,275 1,530,313

10 46,207,344 5,662,248 83,487,640 10,230,575
10 10,458,082 1,281,533 18,336,791 2,246,990
10 (45,000,000) (5,514,300)
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2019 2018
67,467,118 8,267,421 58,505,176 7,169,224
4,893,932 599,702 5,482,166 671,785
321,758 39,428 14,722,395 1,804,082
137,207 16,813 211,940 25,971
936,097 114,709 887,690 108,778
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INDEPENDENT AUDITOR®"S REPORT

To the Shareholders of AB FCP 1

Opinion

We have audited the financial statements of AB FCP | (the “ Fund” ) and of each of its
portfolios, which comprise the statement of assets and liabilities and the portfolio
of investments as at August 31, 2019, and the statement of operations and changes in
net assets for the year then ended, and the notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Fund and of each of its portfolios as at August 31, 2019,
and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit
profession (the “ Law of July 23, 2016” ) and with International Standards on Auditing
(* I1SAs” ) as adopted for Luxembourg by the “ Commission de Surveillance du Secteur
Financier” (* CSSF” ). Our responsibilities under the Law of July 23, 2016 and ISAs
are further described in the “ Responsibilities of the “ réviseur d"entreprises

agréé” for the audit of the financial statements” section of our report. We are also
independent of the Fund in accordance with the International Ethics Standards Board
for Accountants® Code of Ethics for Professional Accountants (* IESBA Code” ) as
adopted for Luxembourg by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have fulfilled our other
ethical responsibilities under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Managers of the Management Company is responsible for the other
information. The other information comprises the information included in the annual
report but does not include the financial statements and our report of the “ réviseur
d"entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information
we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of Managers of the Management Company for the financial
statements
The Board of Managers of the Management Company is responsible for the preparation and
fair presentation of these financial statements in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Managers of the
Management Company determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers of the Management Company
is responsible for assessing the Fund®"s and each of i1ts portfolios’ ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Managers
of the Management Company either intends to liquidate the Fund or any of its
portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ réviseur d"entreprises agrée¢” for the audit of the
financial statements

The objectives of our audit are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue a report of “ réviseur d"entreprises agréé¢” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of July 23, 2016 and with
ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the Law of July 23, 2016 and with I1SAs as
adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Fund®s internal
control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Managers of the
Management Company .
Conclude on the appropriateness of the Board of Managers of the Management
Company*s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the Fund*s or any of its portfolios’

ability to continue as a going concern. ITf we conclude that a material uncertainty
exists, we are required to draw attention in our report of “ réviseur d"entreprises
agréé” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of report of “ réviseur d"entreprises

agréé” _ However, future events or conditions may cause the Fund or any of its
portfolios to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, November 30, 2019

(

)
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Audit report

To the Partners of

AllianceBernstein (Luxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2018, and of the results of its operations for the year then ended
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
annual accounts.

What we have audited
The Company’s annual accounts comprise:

the balance sheet as at 31 December 2018;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsihilities of the “ Réviseur d entreprises agrée” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
We are independent of the Company in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical

requirements that are relevant to our audit of the annual accounts. We have fulfilled our other ethical responsibilities under
those ethical requirements.
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Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated in
the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility isto read the other information identified above and,
in doing so, consider whether the other information is materially inconsistent with the annual accounts or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is amaterial misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers and those charged with governance for the annua accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and for
such internal control as the Board of Managers determinesis necessary to enable the preparation of annual accounts that
are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue as
agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion. Reasonable
assurance isahigh level of assurance, but is not a guarantee that an audit conducted in accordance with the Law of

23 July 2016 and with I SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the auditWe also:
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identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 26 March 2019

Represented by

John Michagl Delano
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB FCPI

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios (the
“Portfolios’), which comprise the statement of assets and liabilities and the portfolio of investments as of
August 31, 2018, and the statement of operations and changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of
the Fund and of each of its Portfolios as at August 31, 2018, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of
July 23, 2016") and with International Standards on Auditing (“I1SAS’) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under those law and
standards are further described in the “ Responsibilities of the “réviseur d entreprises agréé”’ for the audit of
the financial statements” section of our report. We are also independent of the Fund in accordance with the
International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants
(“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under
those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial
statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information
we are required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company and of those charged with
governance for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and for such interna
control asthe Board of Managers of the Management Company determinesis necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Managers of the Management Company is responsible
for ng the Fund's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the
Management Company either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statementsasa
whole are free from material misstatement, whether due to fraud or error, and to issue a report of “réviseur
d entreprises agré€” that includes our opinion. Reasonable assurance is a high level of assurance, but is not
aguarantee that an audit conducted in accordance with the Law of July 23, 2016 and with |SAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
Statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control.
Evaluate the appropriateness of accounting policies used and the reasonabl eness of accounting
estimates and related disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our independent auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of report of "réviseur d entreprises agré€". However, future events or conditions
may cause the Fund to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficienciesin interna
control that we identify during our audit.
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ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

K. Nichol
L uxembourg, November 30, 2018
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