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FC Investment Ltd.
FCT - Trust - Haitong

2019 12
1,886,880.42 97.34
51,514.78 2.66
1,938,395.20
¢ 212 ) 100.00
2019 12 30

109.56
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2019 12

2019 2,221,275.76 243,362,972 64.53 7,070
2,256,167.44 247,185,705 65.55 7,182
2,273,368.52 249,070,255 66.39 7,274
2,220,763.86 243,306,889 67.12 7,354
2,047,674.30 224,343,196 61.89 6,781
2,181,743.15 239,031,780 66.26 7,259
2,092,774.46 229,284,370 65.04 7,126
1,929,502.74 211,396,320 60.17 6,592
1,918,303.91 210,169,376 60.04 6,578
10 1,976,380.08 216,532,202 61.96 6,788
11 1,854,620.42 203,192,213 60.26 6,602
12 1,938,395.20 212,370,578 63.67 6,976

2019 2019 12 6.05

100x
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2019 12 2019 12
60 4,043 30,443
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2019 11 30 2019 5 31
1,789,722 196,082 1,989,591 217,980
1,220 134 16,394 1,796
237,442 26,014 164,365 18,008
2,028,384 222,230 2,170,350 237,784
6 1
173,764 19,038 122,669 13,440
173,764 19,038 122,675 13,440

1,854,620 203,192 2,047,675 224,343
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2019 2018
2019 11 30 2018 11 30
37,262 4,082 26,155 2,866
51,793 5,674 (660, 481) (72,362)
88 10 1,184 130
89,143 9,767 (633,142) (69,367)
8,038 881 10,245 1,122
51,000 5,588 9,600 1,052
8,318 911 8,454 926
536 59 804 88
7,033 771 8,964 982
1,250 137 7,894 865
12,730 1,395 12,836 1,406
24,068 2,637 24,266 2,659
17,009 1,864 17,147 1,879
4,803 526 4,817 528
134,785 14,767 105,027 11,507
(45,642) (5,001) (738,169) (80,874)
(2,180) (239) (1,212) (133)

(47,822) (5.239) (739, 381) (81,007)
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2019 2018
2019 11 30 2018 11 30
2,047,675 224,343 3,143,589 344,412

2,437 267
(147,670) (16,179) (223,708) (24,509)
(145,233) (15,912) (223,708) (24,509)
(47,822) (5,239) (739,381) (81,007)
1,854,620 203,192 2,180,500 238,896
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@)
2019 11

1 | AIA GROUP LTD HKD 16,400 | 7.47 | 122,431.01| 10.02| 164,286.67 86
2 LEQCENT HLDGS LTD 3,800 | 27.08 | 102,901.28 | 42.40| 161,102.53 69
3 | PING AN INSURANCE H 13,000 | 9.86 | 128,243.35 | 11.33| 147,336.17 94

SHS HKD
4 g:;NA CONST BANK H 127,000 | 0.84| 106,585.37 | 0.80| 101,096.04 45

CHINA RESOURCES
5 | RS 18,000 | 3.59| 64,557.42| 4.33| 77.852.68 20
6 HﬁgG KONG EXCHANGE 2,200 20.97| 65,931.23| 31.59| 69,488.60 75

INDUSTRIAL AND
7 | comver BANK OF 01,000 | 0.71| 64,844.72| 0.71| 64,881.07 50

CHINA H SHS
8 | HANG SENG BANK HKD 2,500 | 24.00|  59,996.33 | 20.39| 50,981.82 75

GEELY AUTONOBILE
N 27,000 | 1.80| 48,584.80| 1.87| 50,506.50 | 2.72
10 | CHINA VANKE CO HKD 13,100 | 3.78 | 49,507.47 | 3.74|  49,043.48 64
11 | SANDS CHINA LTD HKD 10,000 | 4.20| 41,977.68| 4.73|  47,276.37 55

ANTA SPORTS
12 | ANTESPORTS o 5.000| 6.70| 33,511.70| 9.40|  47,020.82 54

CHINA RESOURCES GAS
13 | SV RES 8,000 4.51| 36,115.98| 5.57|  44,567.56 40

CHINA MERCHANTS BK
14 | SUNARERCHA 9,000 3.97| 35,756.33| 4.73| 42,548.73 29
15 | CHINAMENGNIU DAIRY 11,000 | 3.13| 34,420.44| 3.83| 42,005.14| 2.27

CO HKD
16 ﬁlg CORPORATION H 15,400 | 2.00 | 44,583.72| 2.66| 41,026.04| 2.21

CHINA PACIFIC
17 | Sh A PRI 11,400 | 3.85| 43,902.15 | 3.54|  40,348.47 18
1g | HONG KONG AND CHINA 20,000 | 2.12| 44,237.08| 1.01| 39.843.50| 2.15

GAS HKD

PICC PROPERTY AND
19 | oo R 32,000 | 1.24| 39.825.05| 1.16| 37,044.23 .00
20 | CHINA GAS HLDGS HKD 9,800 | 3.46| 33,896.02| 3.72| 36,438.58 9
21 | CNOOC LTD HKD 25.000 | 1.72| 43,020.16| 1.45|  36,287.81 .9
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22 | SHN INTL HLDGS HKD 17,000 | 2.07 35,234.43 2.11 35,927.49 1.94
SUNNY OPTICAL
23 TECHNOLOGY HKD 2,000 | 11.81 23,612.39 16.39 32,786.80 1.77
JIANGSU EXPRESSWAY
24 O LTD H HKD 24,000 | 1.40 33,662.42 1.33 32,015.05 1.73
CSPC
25 | PHARMACEUTICAL 14,000 | 1.92 26,851.40 2.28 31,877.05 1.72
GROUP LTD HKD
26 | MTR CORP HKD 5,500 | 5.99 32,947.57 5.61 30,851.03 1.66
27 | WH GROUP HKD 30,000 | 0.76 22,727.93 1.03 30,819.08 1.66
XINYI GLASS
28 HOLDINGS HKD 26,000 | 1.15 29,935.34 1.18 30,563.53 1.65
TECHTRONIC
29 INDUSTRIES CO HKD 4,000 | 6.60 26,408.42 7.52 30,077.99 1.62
TRAVELSKY
30 | TECHNOLOGY LTD H 12,000 | 2.88 34,577.59 2.44 29,224.46 1.58
HKD
31 ﬁlgc INTL HLDGS CO 24,000 | 1.08 25,972.49 1.12 26,801.87 1.45
32 aEgNZHOU INTL GROUP 2,000 | 13.23 26,466.54 13.19 26,372.55 1.42
(b)
2019 11
1 | LINKREIT HKD 6,000 | 9.84 59,032.12 10.22 61,331.51 3.31
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5,000 50,000

2019 12

32,894,236.54

6,630,881,451
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2019 31
100,875,370 : 951,925
7,929,856 951,925
1,389,578 951,925

80,000,000

11,281,754 99,923,445
274,182 50,000,000
49,923,445
49,923,445
49,923,445
99,923,445

100,875,370 100,875,370
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2018 2019 31

18,392,402

7,628,158

10,764,244

7,437,931

3,326,313

165,546 165,546

40,689 40,689

3,451,170

3,451,170

3,451,170
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2018 2019 31

2018 50,000,000 66,472,275 66,472,275 | 116,472,275 | 116,472,275

20,000,000 20,000,000 20,000,000 20,000,000
3,451,170 3,451,170 3,451,170 3,451,170

16,548,830 16,548,830 16,548,830 16,548,830

2019 31 50,000,000 49,923,445 49,923,445 99,923,445 99,923,445
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FC Investment Ltd.
Balance sheet
As of August 31, 2019

(Unit: Yen)
ASSETS LIABILITIES
Current assets: 100,875,370 | Current liabilities: 951,925
Cash and deposits 7,929,856 Accounts payable 951,925
Accounts receivable 1,389,578 | Total liabilities 951,925
Short-term loans receivable 80,000,000 NET ASSETS
Operational investment securities 11,281,754 | Shareholders® equity 99,923,445
Other 274,182 Common stock 50,000,000
Retained earnings 49,923,445
Other retained earnings 49,923,445
Retained earnings brought forward 49,923,445
Total net assets 99,923,445
Total assets 100,875,370 | Total liabilities and net assets 100,875,370
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FC Investment Ltd.
Statement of income
From September 1, 2018 to August 31, 2019

(Unit: Yen)
Account Amount
Net sales 18,392,402
Cost of sales 7,628,158
Gross profit 10,764,244
Selling, general and administrative expenses 7,437,931
Operating income 3,326,313
Other income
Interest income 165,546 165,546
Other expenses
Foreign exchange loss 40,689 40,689
Ordinary income 3,451,170
Income before income taxes 3,451,170
Net income 3,451,170
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FC INVESTMENT LTD.
Statements of changes in shareholder”s equity

From September 1, 2018 to August 31, 2019

(Unit: Yen)
Shareholders® equity
Retained earnings
Other
retained Total net
Common stock earnings Total Shareholders® assets
- retained equity
Retained ,
earnings earnings
brought
forward
Balance at Septemberl 1, 2018 50,000,000 66,472,275 66,472,275 116,472,275 116,472,275
Changed amounts for this term
Dividends of surplus -20,000,000 | -20,000,000 | -20,000,000 | -20,000,000
Net income for the year 3,451,170 3,451,170 3,451,170 3,451,170
Igﬁ;' changed amounts for this - | -16,548,830 | -16,548,830 | -16,548,830 | -16,548,830
Balance at August 31, 2019 50,000,000 49,923,445 49,923,445 99,923,445 99,923,445
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FC INVESTMENT LTD.
Notes to Financial Statements

Note to Significant accounting policies
Valuation standards and methods for securities
Operational investment securities
Non-marketable securities ...... Stated at cost based on the moving average method.

For investments in the investment enterprise limited Liability association and similar
associations (deemed to be securities pursuant to Article 2, Paragraph 2 to the Financial
Instruments and Exchange Law), the net amount corresponding to the ownership percentage is
used, based on the reporting date and other materials stipulated in the partnership contract.

21/40
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117,419,822
100,076,427
1,536,360
15,694,515

112,520

947,547

947,547

947,547

116,472,275
50,000,000
66,472,275
66,472,275

66,472,275

116,472,275

117,419,822

117,419,822
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2017 2018 31

19,419,975

3,822,002

15,597,973

8,166,090

7,431,883

843 843

24,182 24,182

7,408,544

7,408,544

7,408,544
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2017 2018 31

2017 50,000,000 59,063,731 59,063,731 | 109,063,731 | 109,063,731

7,408,544 7,408,544 7,408,544 7,408,544

7,408,544 7,408,544 7,408,544 7,408,544

2018 31 50,000,000 66,472,275 66,472,275 | 116,472,275 | 116,472,275
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FC Investment Ltd.
Balance sheet

As of August 31, 2018

(Unit: Yen)
ASSETS LIABILITIES
Current assets: 117,419,822 | Current liabilities: 947,547
Cash and deposits 100,076,427 Accounts payable 947,547
Accounts receivable 1,536,360 | Total liabilities 947,547
Operational investment securities 15,694,515 NET ASSETS
Other 112,520 | Shareholders” equity 116,472,275
Common stock 50,000,000
Retained earnings 66,472,275
Other retained earnings 66,472,275
Retained earnings brought forward 66,472,275
Total net assets 116,472,275
Total assets 117,419,822 | Total liabilities and net assets 117,419,822
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FC Investment Ltd.
Statement of income
From September 1, 2017 to August 31, 2018

(Unit: Yen)
Account Amount
Net sales 19,419,975
Cost of sales 3,822,002
Gross profit 15,597,973
Selling, general and administrative expenses 8,166,090
Operating income 7,431,883
Other income
Interest income 843 843
Other expenses
Foreign exchange loss 24,182 24,182
Ordinary income 7,408,544
Income before income taxes 7,408,544
Net income 7,408,544

27140
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(Unit: Yen)
Shareholders® equity
Retained earnings
Other
retained Total net
Common stock earnings Total Shareholders® assets
- retained equity
Retained -
earnings earnings
brought
forward
Balance at Septemberl 1, 2017 50,000,000 59,063,731 59,063,731 109,063,731 109,063,731
Changed amounts for this term
Net income for the year 7,408,544 7,408,544 7,408,544 7,408,544
Total changed anounts for this -| 7,408,544 | 7,208,544 | 7,408,544 | 7,408,544
Balance at August 31, 2018 50,000,000 66,472,275 66,472,275 116,472,275 116,472,275

28/40
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FC INVESTMENT LTD.
Notes to Financial Statements

Note to Significant accounting policies
Valuation standards and methods for securities
Operational investment securities
Non-marketable securities ...... Stated at cost based on the moving average method.

For investments in the investment enterprise limited Liability association and similar
associations (deemed to be securities pursuant to Article 2, Paragraph 2 to the Financial
Instruments and Exchange Law), the net amount corresponding to the ownership percentage is
used, based on the reporting date and other materials stipulated in the partnership contract.
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Sumitomo Mitsui Trust (UK)
Limited
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Sumitomo Mitsui Trust (UK)
Limited

2020

@
1986

@
1986

2020

Sumitomo Mitsui Trust (UK) Limited

Sumitomo Mitsui Trust (UK) Limited

Q@

2019

3,420

Q@

1925
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Sumitomo Mitsui Trust (UK) Limited

Sumitomo Mitsui Trust (UK) Limited

2020
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FC Investment Ltd

FC Investment Ltd 2019 31 2019
31

2020 28
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INDEPENDENT AUDITOR'S REPORT

The Board of Directors
FC Investment Ltd.:

We have audited the accompanying financial statements of FC Investment Ltd. which comprise the balance
sheets as of August 31, 2019, and income statements and the statements of changes in shareholder's equity for
the year then ended, notes to financial statements, and the annexed detailed statement thereof , all expressed in
Japanese yen.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance

with accounting principles generally accepted in Japan, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
duetofraud or error

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in Japan. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financia
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financia
statements. The procedures selected depend on our judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we consider
internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, while the objective of the financia statement audit is not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit aso includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements and the annexed detailed statement thereof present fairly, in all material
respects, the financial position of FC Investment Ltd. as at August 31 2019, and its financial performance for the years
then ended in accordance with accounting principles generally accepted in Japan.

Koa Audit Corporation

Tokyo, Japan
January 28, 2020
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FC Investment Ltd

FC Investment Ltd 2018 31
2018 31

2019 18
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INDEPENDENT AUDITOR®"S REPORT

The Board of Directors
FC Investment Ltd.:

We have audited the accompanying financial statements of FC Investment Ltd. which comprise
the balance sheets as of August 31, 2018, and income statements and the statements of
changes in shareholder®s equity for the year then ended, notes to financial statements,
and the annexed detailed statement thereof , all expressed in Japanese yen.

Management®s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in Japan, and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error

Auditor®™s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted
in Japan. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we consider
internal control relevant to the entity"s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, while the objective of the financial statement audit is not for the purpose
of expressing an opinion on the effectiveness of the entity"s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion, the financial statements and the annexed detailed statement thereof
present fairly, in all material respects, the financial position of FC Investment Ltd. as
at August 31 2018, and its financial performance for the years then ended in accordance
with accounting principles generally accepted in Japan.

Koa Audit Corporation

Tokyo, Japan
January 18, 2019
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