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1,657,083,409 80.18
115,219,033 5.57
160,296, 364 7.75
47,903,337 2.31
1,980,502,143 95.82
— 86,184,386 4.17
2,066,686,529 100.00
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)
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)
1 [TENCENT HOLDINGS LTD 28,600} 4,773.59 136,524,959 5,604.76 160,296,364 7.75
2 FACEBOOK INC-A 6,030] 20,285.03 122,318,785 20,764.34 125,208,985( 6.05
3 INEW WORK SE 3,785 39,464.95 149,374,873 30,440.95 115,219,033) 5.57
4 SNAP INC-A 68,045 1,839.5]] 125,170,022 1,604.24 109,160,769) 5.28
5 LINE CORP-SPONSORED 19,385 3,582.73 69,451,380 5,340.18 103,519,467 5.00
JADR
6 JALIBABA GROUP 4,055 17,433.29 70,692,004 22,436.43 90,979,735 4.40
HOLDING-SP ADR
7 IAC/INTERACTIVE CORP 4,075 26,813.63 109,265,554 22,128.93 90,175,408 4.36
8 JALPHABET INC-CL A 610) 128,525.53] 78,400,576 143,894.97| 87,775,937| 4.24
9 SALESFORCE.COM INC 4,555 15,398.98 70,142,398 18,838.37] 85,808,796 4.15
10 ELP INC 23,545 3,824.57 90,049,701 3,436.10 80,903,022 3.91
11 JAMAZON.COM INC 355 195,323.79 69,339,948 206,198. 94 73,200,627 3.54
12 ETSY INC 10,385 6,015.36 62,469,587 6,338.18 65,822,057 3.18
13 [SQUARE INC - A 7,120 6,817.48 48,540,521 8,678.89 61,793,720 2.98
14 HUBSPOT INC 3,180 20,780.75 66,082,808 19,222.47| 61,127,467 2.95
15 PAYPAL HOLDINGS INC 5,060 11,240.64 56,877,687 11,800.93] 59,712,712 2.88
16 REDFIN CORP 16,570) 1,999.28 33,128,171 3,030.11 50,209,034 2.42
17 SAMSUNG ELECTRONICS 9,490 3,946.11 37,448,584 5,047.76 47,903,337 2.31]
18 MAIL.RU GROUP-GDR 20,235 2,672.28 54,073,598 2,256.44 45,659,197 2.20
REGS
19 BOOKING HOLDINGS INC 250] 209,765.27| 52,441,318 181,637.38 45,409,346] 2.19
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20 CRITEO SA-SPON ADR 30,445 2,147.01 65,365,921 1,385.38 42,178,010] 2.04
21 1JD.COM INC-ADR 9,400 2,972.11 27,937,917 4,202.114 39,499,853 1.91
22 ITRADE DESK INC/THE - 1,440f 27,913.40 40,195,303 27,358.59 39,396,376 1.90
CLASS A
23 [TWITTER INC 10,485} 4,429.72 46,445,681 3,612.28 37,874,801 1.83
24 EXPEDIA GROUP INC 3,477 14,009.22 48,710,087 10,801.83 37,557,981] 1.81f
25 ZILLOW GROUP INC - C 6,150f 4,058.75 24,961,366 5,977.06 36,758,960] 1.77|
26 ZILLOW GROUP INC - A 5,140 4,018.26] 20,653,906 5,948.61 30,575,880 1.47
27 JANGI HOMESERVICES INC 30,910f 985. 96} 30,476,157 755.06) 23,339,121) 1.12
- A
28 ORLD WRESTLING 4,040 6,945.52 28,059,910 5,018.45 20,274,578 0.98
ENTERTAIN-A
29 LENDINGTREE INC 660 32,398.93] 21,383,300 29,827.33 19,686,041 0.95
30 BAIDU INC - SPON ADR 1,435 10,404.60] 14,930,607 13,121.79 18,829,713( 0.91]
52.47
2.04
0.98
2.42
18.94
5.87
9.81
2.31
0.95
95.82
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2020 2 1
1 ()

1 (2012 8 13 ) 18,999 18,999 0.9720 0.9720
2 (2013 8 13 ) 3,791 3,940 1.2732 1.3232
3 (2014 8 13 ) 2,592 2,692 1.245§ 1.2936
4 (2015 8 13 ) 1,869 1,909 1.1175 1.1415
5 (2016 8 15 ) 1,510 1,587 1.2690 1.3340
6 (2017 8 14 ) 1,338 1,403 1.4414 1.5114
7 (2018 8 13 ) 1,421 1,494 1.6958 1.7828
8 (2019 8 13 ) 1,129 1,189 1.4856 1.5646
2019 2 1,374 — 1.6458 —

3 1,311 — 1.5825 —

4 1,351 — 1.658]] —

5 1,208 — 1.5387 —

6 1,241 — 1.5909 —

7 1,291 — 1.6752 —
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8 1,160 — 1.4704 —]

9 1,099 — 1.4008 —

10 1,106 — 1.4323 —

11 1,129 — 1.4849 —

12 1,147, — 1.5411] —

2020 1 1,146 — 1.5868] —

2 1,040 — 1.4649 —

2020 2 1
1 ()

1 (2012 8 13 ) 10,621 10,621 0.9593 0.9593
2 (2013 8 13 ) 2,847 2,978 1.5193 1.5893
3 (2014 8 13 ) 5,352 5,606 1.5349 1.6079
4 (2015 8 13 ) 2,500 2,614 1.6330 1.7080]
5 (2016 8 15 ) 1,761 1,853 1.5343 1.6143
6 (2017 8 14 ) 1,454 1,530 1.9003 2.0003
7 (2018 8 13 ) 1,542 1,615 2.3077, 2.4177,
8 (2019 8 13 ) 1,195 1,259 1.9678 2.0738
2019 2 1,474 — 2.2711 —

3 1,420 — 2.1878 —

4 1,487, — 2.3111 —

5 1,329 — 2.1026 —

6 1,348 — 2.1511 —

7 1,409 — 2.2850, —

8 1,216 — 1.9655 —

9 1,132 — 1.8999 —

10 1,101 — 1.9646 —

11 1,121 — 2.0506 —

12 1,159 — 2.1350 —

2020 1 1,150 — 2.1915 —

2 1,043 — 2.0331 —

1
1 2011 10 28 2012 8 13 0.0000
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2 2012 8 14 2013 8 13 0.0500
3 2013 8 14 2014 8 13 0.0480
4 2014 8 14 2015 8 13 0.0240
5 2015 8 14 2016 8 15 0.0650
6 2016 8 16 2017 8 14 0.0700
7 2017 8 15 2018 8 13 0.0870
8 2018 8 14 2019 8 13 0.0790
1

1 2011 10 28 2012 8 13 0.0000
2 2012 8 14 2013 8 13 0.0700
3 2013 8 14 2014 8 13 0.0730
4 2014 8 14 2015 8 13 0.0750
5 2015 8 14 2016 8 15 0.0800
6 2016 8 16 2017 8 14 0.1000
7 2017 8 15 2018 8 13 0.1100
8 2018 8 14 2019 8 13 0.1060
1 2011 10 28 2012 8 13 2.8
2 2012 8 14 2013 8 13 36.1
3 2013 8 14 2014 8 13 1.6
4 2014 8 14 2015 8 13 8.4
5 2015 8 14 2016 8 15 19.4
6 2016 8 16 2017 8 14 19.1
7 2017 8 15 2018 8 13 23.7
8 2018 8 14 2019 8 13 7.7

2019 8 14 2020 2 13 9.1

100
2
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1 2011 10 28 2012 8 13 4.1

2 2012 8 14 2013 8 13 65.7

3 2013 8 14 2014 8 13 5.8

4 2014 8 14 2015 8 13 11.3

5 2015 8 14 2016 8 15 1.1

6 2016 8 16 2017 8 14 30.4

7 2017 8 15 2018 8 13 27.2

8 2018 8 14 2019 8 13 10.1

9 2019 8 14 2020 2 13 14.6

100
2 1

1 2011 10 28 2012 8 13 34,103,015,691] 14,555,701,962 19,547,313,729
2 2012 8 14 2013 8 13 595,908,931 17,165,203,044 2,978,019,616
3 2013 8 14 2014 8 13 854,827,062 1,751,460,481 2,081,386,197
4 2014 8 14 2015 8 13 354,953,082 763,715,805 1,672,623,474
5 2015 8 14 2016 8 15 41,730,562 524,381,475 1,189,972,561
6 2016 8 16 2017 8 14 177,333,911 438,419,057, 928,887,415
7 2017 8 15 2018 8 13 140,857,433 231,345,309 838,399,539
8 2018 8 14 2019 8 13 87,805,858 166,195,362 760,010,035
2019 8 14 2020 2 13 38,408,953 81,575,857 716,843,131
1 2011 10 28 2012 8 13 17,506,457,157|  6,434,734,215 11,071,722,942
2 2012 8 14 2013 8 13 1,036,520,033 10,233,903,343 1,874,339,632
3 2013 8 14 2014 8 13 3,739,993,3300 2,127,358,952 3,486,974,010
4 2014 8 14 2015 8 13 302,526,060 2,258,482,492 1,531,017,578
5 2015 8 14 2016 8 15 165,598,480 548,652,113 1,147,963,945
6 2016 8 16 2017 8 14 77,119,343 459,748,684 765,334,604
7 2017 8 15 2018 8 13 90,917,849 187,891,088, 668,361,365
8 2018 8 14 2019 8 13 51,484,162 112,470,709 607,374,818
2019 8 14 2020 2 13 25,941,081 111,822,219 521,493,680
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() ( 52 38 )
( ) 38 3 57 2
12 133 )( )
() 193 2 1 9 (2019 8 14 2020 2 13
EY
9
(2019 13 ) (2020 2 13 )
2,181,227 6,251,237
1,090,864,871 1,160,544,421
32,068,558 1,231,137
76,940,639 11,562,881
1,202,055,295 1,179,589,676
1,202,055, 295 1,179,589,676
- 2,271,154
- 639,490
60,040,792 ]
659,027 3,751,114
485,364 436,009
11,787,269 10,588,723
2 1
20,740 18,625
72,993,194 17,705,116
72,993,194 17,705,116
760,010,035 716,843,131
369,052,066 445,041,429
260,281,088 233,929,769
1,129,062,101 1,161,884,560
1,129,062,101 1,161,884,560
1,202,055,295 1,179,589,676
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8 9
2018 8 14 2019 8 14
2019 2 13 2020 2 13
48,173,329 165,349,550
23,099,216 55,868,940
71,272,545 109,480,610
5,412 3,422
483,660 436,009
11,746,033 10,588,723
31,468 29,425
12,266,573 11,057,579
83,539,118 98,423,031
83,539,118 98,423,031
83,539,118 98,423,031
6,140,374 1,420,838
583,350,669 369,052,066
40,161,178 18,283,626
40,161,178 18,283,626
49,341,590 39,296,456
49,341,590 39,296,456
496,771,513 445,041,429
2019 8 14 2020 2 13
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8 9
2019 8 13 2020 2 13
760,010,035 716,843,131
1 1
1 1.4856 1 1.6208
(10,000 ) (14,856 ) (10,000 ) (16,208 )
8 9
2018 8 14 2019 8 14
2019 2 13 2020 2 13
SNS SNS
8,050,114 6,879,113
8 9
2019 8 13 2020 2 13
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8 9

2018 8 14 2019 8 14

2019 8 13 2020 2 13
838,399,539 760,010,035
87,805,858 38,408,953
166,195,362 81,575,857

8 (2019 8 13 ) 9 (2020 2 13 )
1 1

1,085,528,728 1,053,460,170 32,068,558  1,130,978,443 1,132,018,460 1,040,017
931,755,361 904,739,900 27,015,461 978,597,941 980,518,830 1,920,889
78,786,082 76,219,650 2,566,432 66,846,325 65,617,160 1,229,165
74,987,285 72,500,620 2,486,665 85,534,177 85,882,470 348,293
1,085,528,728 1,053,460,170 32,068,558  1,130,978,443 1,132,018,460 1,040,017

D

2)
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8 9
(2019 8 13 ) (2020 2 13 )
18,080,456 13,484,571
1,182,425,215 1,167,660,751
75,000,000 8,000,000
1,275,505,671 1,189,145,322
1,275,505,671 1,189,145,322
64,381,730 -
2,536,269 1,904,416
528,389 443,582
12,832,218 10,772,610
17 2
22,585 18,952
80,301,208 13,139,562
80,301,208 13,139,562
607,374,818 521,493,680
587,829,645 654,512,080
321,996,130 265,576,772
1,195,204,463 1,176,005,760
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(Allianz Global Investors U.S. LLC

53,354,990.12 USD

GmbH
(Allianz Global Investors GmbH)

49,900,900 EUR

(Allianz Global Investors Asia Pacific

Limited)

70,000,000 HKD

2018 12
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