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0.1

1.375
1.25

0.525

0.7

0.025

1 0.283 0.258

1.658 1.633
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(2019 12 30 )

63,389,920 4.79

496,947,756 37.52

274,316,606 20.71

447,799,625 33.81

1,282,453,907 96.83

— 41,992,005 3.17
1,324,446,002 100.00

(2019 12 30 )

517,506,520 16.52

1,912,326, 482 61.04

206,827,650 6.60

444,412,348 14.18

3,081,073,000 98.34

— 51,966,051 1.66
3,133,039,051 100.00
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(2019 12 30 )
() () () () ()
38,375.15 11,638.03 446,611,268 11,669 447,799,625 33.81]
27,010.3 10,156 274,316,606 10,156 274,316,606(20.71f
SCHWAB US DIVIDEND EQUITY ETF 29, 368 6,286.55 184,623,482 6,370.91f 187,101,002114.13
VANGUARD TOTAL INTL BOND ETF 20,058] 6,365.43 127,677,861 6,213.14 124,623,314 9.41
SCHWAB FUNDAMENTAL INTL L/C ETF 38,282 3,148.75 120,540,616 3,177.24 121,631,102 9.18
36,017 1,773 63,858,141 1,760 63,389,920 4.79
VANGUARD EMERGING MARKETS 3,580 8,874.36] 31,770,209 8,929.13 31,966,321 2.41
GOVERNMENT BOND ETF
SPDR PORTFOLIO S&P EMERGING 7,665 4,076.72 31,248,117 4,126.02 31,626,017 2.39
MARKETS ETF
)
(2019 12 30 )
96.83
96.83
)
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(2019 12 30 )
() () () ) )
SCHWAB US DIVIDEND EQUITY ETF 100,841 6,286.55 633,942,271 6,370.91f 642,449,33920.51f
38,084 .87 11,638.45 443,249,087 11,669 444,412,348/ 14.18]
SCHWAB FUNDAMENTAL INTL L/C ETF 130,647 3,149.85 411,518,847 3,177.23 415,096,874{ 13.25]
166,813 1,773 295,759,449 1,760 293,590,880| 9.37]
SPDR PORTFOLIO S&P EMERGING 71,003] 4,076.72 289,459,890 4,126.02 292,960,480 9.35|
MARKETS ETF
6,383 34,537 220,449,671 35,080 223,915,640 7.15|
20,365.07] 10,156 206,827,650 10,156 206,827,650 6.60|
VANGUARD SMALL CAP GROWTH ETF 8,212 21,403.64| 175,766,705 21,802.43] 179,041,637 5.71
WISDOMTREE EUR S/C DIVIDEND 23,118 7,035.94 162,656,935 7,113.73 164,455,229 5.25
VANGUARD TOTAL INTL BOND ETF 23,225 6,365.42 147,836,970 6,213.14 144,300,353 4.6
VANGUARD EMERGING MARKETS 8,290 8,874.68 73,571,139 8,929.13 74,022,570] 2.36)
GOVERNMENT BOND ETF
)
(2019 12 30 )
98.34
98.34
)

36/105



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2019 12 30
1

1 (2015 12 15 ) 3,034,747,494 3,034,747,494 9,826 9,826
2 (2016 12 15 ) 2,742,210,634 2,742,210,634 9,918, 9,918
3 (2017 12 15 ) 1,921,290,334 1,921,290,334 10,328 10,328
4 (2018 12 17 ) 1,616,965,151 1,616,965,151 9,742 9,742
5 (2019 12 16 ) 1,342,763,665 1,342,763,665 10, 305 10, 305]
2018 12 1,575,500, 085 — 9,544 —

2019 1 1,603,617,458 — 9,763 —

2 1,620,001,511 — 9,953 —

3 1,595,465,656 — 9,998 —

4 1,578,755,332 — 10,105 —

5 1,537,826,790 — 9,876 —

6 1,551,868,282 — 10,019 —

7 1,512,988,893 — 10,098 —

8 1,486,278,020 — 9,924 —

9 1,497,351,382 — 10,062 —

10 1,450,687,221 — 10,182 —

11 1,407,729,399 — 10,263 —

12 1,324,446,002 — 10,345 —

)
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2019 12 30 1
1
1 (2015 12 15 ) 6,899,664,883 6,899,664,883 9,771 9,771
2 (2016 12 15 ) 6,066,965,708 6,066,965,708 9,941 9,941
3 (2017 12 15 ) 4,587,265,347 4,587,265,347 11,188 11,188
4 (2018 12 17 ) 3,658,490,669 3,658,490,669 10,172 10,172
5 (2019 12 16 ) 3,201,942,814 3,201,942,814 11,118 11,118
2018 12 3,466,996,927 — 9,731 —
2019 1 3,585,152,750 — 10,113 —
2 3,673,053,721 — 10,489 —
3 3,587,496,667 — 10,463 —
4 3,576,066,435 — 10,718 —
5 3,382,393,882 — 10,187 —
6 3,441,446,397 — 10,419 —
7 3,429,879,653 — 10,547 —
8 3,262,740,863 — 10,140 —
9 3,308,303,395 — 10,454 —
10 3,339,038,116 — 10,792 —
11 3,252,418,114 — 11,003 —
12 3,133,039,051 — 11,228 —
)
1
1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
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1
1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
1 2014 12 11 2015 12 15 1.74
2 2015 12 16 2016 12 15 0.94
3 2016 12 16 2017 12 15 4.13
4 2017 12 16 2018 12 17 5.67
5 2018 12 18 2019 12 16 5.78
)
100
10,000
1 2014 12 11 2015 12 15 2.29
2 2015 12 16 2016 12 15 1.74
3 2016 12 16 2017 12 15 12.54
4 2017 12 16 2018 12 17 9.08
5 2018 12 18 2019 12 16 9.30
)
100
10,000
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1 2014 12 11 2015 12 15 4,640,446,604 1,551,945,465 3,088,501,139
2 2015 12 16 2016 12 15 218,570,336 542,084,777 2,764,986,698
3 2016 12 16 2017 12 15 92,659,106 997,394,790 1,860,251,014
4 2017 12 16 2018 12 17 132,546,541 333,039,013 1,659,758,542
5 2018 12 18 2019 12 16 54,703,116 411,450,992 1,303,010,666
)
1 2014 12 11 2015 12 15 10,808,257,173[ 3,746,825,353 7,061,431,820]
2 2015 12 16 2016 12 15 610,447,440( 1,568,887,4995 6,102,991, 765
3 2016 12 16 2017 12 15 340,593,791 2,343,418,179 4,100,167,381
4 2017 12 16 2018 12 17 228,929,382 732,536,485 3,596,560,278
5 2018 12 18 2019 12 16 130,778,601 847,340,244 2,879,998,635

(

)
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2018 12 17 2019 12 16
360,097 116,772
29,274,293 61,200,734
1,604,980,728 1,328,356,145
3,996,069 4,132,912
1,638,611,187 1,393,806,563
1,638,611,187 1,393,806,563
9,455,261 40,554,885
234,608 200,688
11,495,467 9,833,558
80 167
460,620 453,600
21,646,036 51,042,898
21,646,036 51,042,898
1,659,758,542 1,303,010,666
42,793,391 39,752,999
1,616,965,151 1,342,763,665
1,616,965,151 1,342,763,665
1,638,611,187 1,393,806,563
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2017 12 16 2018 12 18
2018 12 17 2019 12 16
16,630,560 17,874,193
5,222 11,028
110,300,111 110,682,309
18,464,842 20,829,009
75,199,487 107,738,521
42,989 34,748
484,391 414,238
23,734,808 20,297,288
1,330,305 1,316,018
25,592,493 22,062,292
100,791,980 85,676,229
100,791,980 85,676,229
100,791,980 85,676,229
6,327,453 13,839,965
61,039,320 42,793,391
966,203 10,710,126
10,541,408
966,203 168,718
10,334,387
10,334,387
42,793,391 39,752,999
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60
61
12 16 12 15
2018 12
18 2019 12 16
4 5
2018 12 17 2019 12 16
1,659,758,542 1,303,010,666
42,793,391
1 0.9742 1.0305
(10,000 ) 9,742 ) (10,305 )
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4 5
2017 12 16 2018 12 18
2018 12 17 2019 12 16
A A 13,418,546
B B
C 7,568,562 C 7,372,784
D 50,260,042 D 38,193,146
E=A+B+C+D 57,828,604 E=A+B+C+D 58,984,476
F 1,659,758,542 F 1,303,010,666
10,000 G=E/Fx 10,000 348.41 10,000 G=E/Fx 10,000 452.66
10,000 H 10,000 H
I=Fx H/10,000 I=Fx H/10,000
2016 1 29
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2018 12 17 2019 12 16
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4 5
2018 12 17 2019 12 16
4 5
2017 12 16 2018 12 18
2018 12 17 2019 12 16
84,229,411 74,445,351
84,229,411 74,445,351
4 5
2017 12 16 2018 12 18
2018 12 17 2019 12 16
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4
2017 12 16
2018 12 17

5
2018 12 18
2019 12 16

1,860,251,014
132,546,541
333,039,013

1,659,758,542
54,703,116
411,450,992
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(€H)
@)
)
39,663 70,322,499
28,234.88 286,753,441
38,999.76 453,879,206
106,897.64 810,955,146
SCHWAB FUNDAMENTAL INTL L/C ETF 39,029 1,121,693.46
ISCHWAB US DIVIDEND EQUITY ETF 31,396 1,801,502.48
SPDR PORTFOLIO S&P EMERGING MARKETS 8,580 319,261.80
ETF
ANGUARD EMERGING MARKETS GOVERNMENT 3,687 298,647.00
BOND ETF
ANGUARD TOTAL INTL BOND ETF 20,431 1,187,041.10
103,123 4,728,145.84
(517,400,999)
1,328,356,145
(517,400,999)
(D @)
( 2 @)
5 100. 0% 100.0%
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2018 12 17 2019 12 16
515,776 114,945
116,676,227 82,799,179
3,576,045,755 3,151,372,670
12,955,579 13,585,892
3,706,193,337 3,247,872,686
3,706,193,337 3,247,872,686
19,772,192 22,903,161
549,394 451,461
26,920,143 22,121,424
319 226
460,620 453,600
47,702,668 45,929,872
47,702,668 45,929,872
3,596,560,278 2,879,998,635
61,930,391 321,944,179
3,658,490,669 3,201,942,814
3,658,490,669 3,201,942,814
3,706,193,337 3,247,872,686
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2017 12 16 2018 12 18
2018 12 17 2019 12 16

59,515,599 61,573,904
40,319 89,046
475,131,303 371,518,953
98,167,902 84,116,580
317,407,483 349,065,323
108,248 104,656
1,133,623 929,465
55,547,559 45,543,713
1,501,076 1,501,509
58,290,506 48,079,343
375,697,989 300,985,980
375,697,989 300,985,980
375,697,989 300,985,980
15,513,248 31,467,491
487,097,966 61,930,391
21,082,987 4,857,796
21,082,987 4,857,796
86,065,821 14,362,497
86,065,821 14,362,497
61,930,391 321,944,179

61/105



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

60
61

12 16 12 15

2018 12
18 2019 12 16
4 5
2018 12 17 2019 12 16

3,596,560,278 2,879,998,635
1 1.0172 1.1118
(10,000 ) (10,172 ) (11,118 )

62/105



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

4 5
2017 12 16 2018 12 18
2018 12 17 2019 12 16
A A 50,906,499
B B
C 37,333,948 C 41,507,605
D 368,610,795 D 284,239,050
E=A+B+C+D 405,944,743 E=A+B+C+D 376,653,154
F 3,596,560,278 F 2,879,998,635
10,000 G=E/Fx 10,000 1,128.69 10,000 G=E/Fx 10,000 1,307.80
10,000 H 10,000 H
I=Fx H/10,000 I=Fx H/10,000
2016 1 29 2016 1 29

63/105




EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

4 5

2017 12 16 2018 12 18

2018 12 17 2019 12 16
2 4
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4 5
2018 12 17 2019 12 16
4 5
2017 12 16 2018 12 18
2018 12 17 2019 12 16

404,397,353

269,964,820,

404,397,353

269,964,820,

4
2017 12 16
2018 12 17

5
2018 12 18
2019 12 16
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4
2017 12 16
2018 12 17

5
2018 12 18
2019 12 16

4,100,167,381
228,929,382
732,536,485

3,596,560,278
130,778,601
847,340,244
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(€H)
@)
)
6,591 227,633,367
179,892 318,948,516
21,381.33 217,148,787
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