EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

2020 10
2018 12 11 2019 12 10

2018-07

03-6752-1050

1/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

1,000

2/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

12

https://www.toushin.or.jp/

3/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

77RO HED

BAREESOHROBA BLUEHCEL AR EETOIET. /AL r 1 DS EEHEOKEEES
CEEBMELTEAETNET.

77 ROFE

Bt ROHKK BHFICHEIRE
W ERIASEZALTERZSTHRORA GIREOHEESHET. ) BLUNHICAL GBI EETD
CET ADLTAOEREERVEORRERDIE2BNEL TERETVLET.
BN S EEFERIES
FAXYAF TP R —T Ny~ JO—/ - OP- LI 71T 7R
FAASLAF N TP R E—TNo— TT—Ti-w—hruhia—T7oK
A Al FAALat PP -E—Ihi— FO—1\-ia—bh- 1221 2h L 770K

# IR 201826R | SEMETPESATUEEA SRS (LT THAN D 7R FRR NS REES | SV 32 EMEUET. ) O—NTY.
SHANTPAFEENLT. Sl ERSAORRICOVTIREATAR A~ PETUET . SSAOREIC DU TRABH AV IETVER A,
T PRI PR T P I TR LET (P A 7 DL I AR DT, R [ 772 PO & | TR O ).

B X DM A LRz BRERIC5 1 Z B

HEU O ME R R ST B ERRERICS [ 2 ETAZET. BSOS MERYET,

SREHY 15887
St E R — FNE S St E 4% Seilt [E 5
4 1% I 404 50+«
S E 2 95y FHEEHL 10 # A LSRR TT.

B) EEMmEHS—EKEEREIREN LB HERICHVER"
R A1 1. 500MLLEER ST B AT —ERRIA THRORMALIE AL EE3 & T 5455
VIS HBSSIIIET SRRICYBA BT LEBALLET,

AP EE 1 SO0MICHER L A Sl IR NENE T BE THR S RS0, BENEEILET. BrEms1 1 S00MICHRL TOME. MEEEY
BTSBOTHENEE A

FMRMRICEDER
HANT 7 ROBRE. FHRMRICEDGERERB T[T A a3t - T7UR PRI XU
FURIBTVET,

sEREEH (HHTEHE) FEAN T FADERERET SO EICEHTOEYT.

MRBEPEEBETOMROBEFICE TR ERAFHICHEIERS TERWNREHFHUET.

4/69



EDINETOOOO
000000000 0O(E30689)
Oooooooooooobooooooad

HBEESEED2DND<AHD”
~HEE (EATD) ERENBRFERANDYUEFZL~

HETSREFEIANT 7 AROLEREZDDIN—IMESNTEELET,
HEOEME LA LSRR B RICRIERICS & BT, B0 D EEEY Y.

RN

s L) 1820

70—/N)LFRG | #H4a 5% = 70—V | B4 60%
GEEEAR  BHad%. WA SR 51 1%) (Sl AR - B4250%. FMEH : #1210%)

5 o B 1§ 35 8l 95% 7 & E % 75 B 40%

e N (AP AT AT I L,

HAEE GobFOa RS (BE1A1) REAIMELELA. ) DP—TEKE(11.600M) Ll EEfKD
EREICE. BEHE. mRBmSFEHRL - EREATHIOEMMLEALLREEZS ST
W s UICRIBSEERSICIRE T 5EAICUEABTLEERELET,

#H AN T FARCENT. SOEE S A OEEIC DU THRET AR~ B TOET,
@ FEARREE A1 1, S00MCB)E LA Sl ISR T BE TSNS, BRI, MaEEH11.5008
CHEELTOEE. BTSN E TS0 TRENEEA W

) 220 "< 42" fEE

SEEMHICEETS TEERS | (zepnassg®
HAhTPUK

"n—;i}hﬁi‘i

FO-NLERICRETS
BAKRT 7K
1A SEHR L #99. 2008547
(2018F3B%ME)

1234567 89101112 '

LEERF TP AFDEROHHEAERRATRLABEET Y. 8206, TRBEHICI-TR, LREOLSEERNFTERE
ahHIET.

AT77ROERERR 454, A (EREHARRET B8:202258125128) TY.

()R AOERERS 1, 500A0 EEG S S ERET SO TIREVEEA. TREEYICA o TREFNEMSER OV B ER PO ICEST
B EHEYET. B T HOEW. RENGREICHLIETORROEREROER. BB A AT LSRRI R TR RS BITEY,
WRERA 1 S00BLLEE ok BOEEROLE (R RS WE A A OB R T RLELET. DR RERS 1 SO0RETR IR EMEVET,
LERa—TE (11 500 . S<ETLRESL HSERICUE A SN0 ERARTEY. £ 77 FORRESY 11 S00ALL T EReiC BT S
CEETRESVERET S0 TREVEYA,

5/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

HANT 7 R0ER

HAN 7 AR oA 23t -7 FRAAY =T yR (EEZE AN DBTNET. T A
IR T AN TP PR - UZ Ty B LU T OMGEH OB TT. B HTH
FHICEALRSEEEBREN T A3t LOD BN AAEFHDTEY . Fa A2 at ISt % s
LEBHEREBLTOET,

I} Dimansiona] | @ F—+TAUF-FRIVAEI—TF 12 @ DA P H—ED |

F4RAIFITPR.

i P e o
L " ) . -
= P = e

PRRAY=X L et B —
o Koo—r—-@ r-h..rh s . s :? - :
EAAER: Y28E=N0, voosk 3 99 g
5,855 @34l (#16235M) gﬂr o AT S e

EREAR: #71,2004 o %“Jﬁ?j}f&lb

Wl T A Lt T P TR Y= L - oy ¢ s :

PR A SRR EO P - = —
2018%3A31 BIRE. 1K+ A=106.35ATHN 3 ANFN ﬁ

ERMAET A AT ST AN P ARER T, Fr AN g I EERSE S8 S . MEDERELETS
TGS, #RESRICRRT 77 AXYat LOSIL—FERTHS Dimensional Fund Advisors LP,
Dimensional Fund Advisors Ltd, DFA Australia Limited. Dimensional Fund Advisors Canada
ULC. Dimensional Fund Advisors Pte. Ltd., Dimensional Japan Ltd & Dimensional Hong Kong
Limited & 4L E7.

ER70tA

HMAN 7P HOIEEEERE V=20 b8 2RSS BL. oER e =72 ) FERMBE LET . Fa X
At OiE R FENEECE DOTVET.

EAEyLc
B E—
FUETED SEME  ENES s 5 &RH
e tp b =] S = .
SRR BB N LIROBE SRR EE L BREEEESS.
R - EEMNIC—REMNETHET Ty 7 A ER2NEEXBET
A (HEROA A— )m) _ —RmET o7+ 78R
$HRIC 5 B4 5 MM ERIR L TR
AR — R > Ty 2 X (MSCIS)
FA AL aFLOERHE

EMREETHENE TOAOBEWCEOTHE. HRERYOE AL SUERF TSR WMEYBYET. 5. LEERA YOt AREWEN DG FEUET,
& FIRREH A TP EOER T OE AL DT . BIESHAERL SO TT.

6/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

2018 15
2018 31
<EI7UF > < RBIEES > < FRBRAE>
LR - x
- S =
% mngll $770—/ LS4
L. 77k
§ (REEmE)
= Bwwll 2018-07
S Rl 4731807
nate
a.
b.

7169



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

F2IFF

HETS -HwFo—nLalz 7 v F
(PRFEEMNE) 2018-07

Eitas Sitait
HETLEERSSH EABRHATER —SHERESEFETSY
(ERER EOEREE, SEEORITE) <H{EBESEst B ERSATF-H—FR
BTt >
(BT EOREET -TEEES)

B TS f R O BEIL S - RFED
e bl o R L

st
(BEROBROREL . —BRIOWRD | e
BT, WHESREOHEIRE. Wit s- - N
BiES — RSO EI, OEERE > (R&H)
ML TORES)
d.
1.
2.
a. 5,000
b.
2014
2014 15
2015
C.

18,000 100

8/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

60

95 40

11,500

15

9/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

66
117 118 120
61 10

14

14

10/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

20

100

0.30

11 30

11/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

ADR

100

0.50

11 30

12/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

Primel

Al

F1

100

Aa3 AA-

0.25

11 30

13/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

, wazas ) 2o ERESRL
RO EE LD ERAICEREEURAL,. BRYIAOOEZAY Y
- D7 FOIEE. (BiB0&ED BT 2 =7 U AOREE - S
- BRI HBAEEF AR ) AoRGE ERCRARESOER - 8%
- BABRAEOELD

EEICED i T
i FHI < WRICED s
S/ HDE=S)S BEERS
JFRRORE | eFHORE  [Supnsosm x| e
FEFRER =
- BRAHEOEE BB EHET
- WAO®ET - SEERITE HREES
- BRBHEORIR - E= 2y 5 EAEE - RO ER
- 77 v FOESEES L Rt
BRI
BESLUE=S)S S
AISAT 28
- BAHAFS4 2 0OFz b
CERATEROE=R1 Y

14/69



a.
b.
C.
d.
e.

10

15/69

10

20

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



879

16/69

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

100 50



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

17/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

37

18/69



10

19/69

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
000000000 0O(E30689)
OooOooooOoooooooooboood

(BE15HH)
£ 77 KOEMBEES LU

X772 REMDRERL

RET77AEDWEEOLER

SEcEBiIRREERRADHEDS

BUBBEEIHYEEA. P EWEISA | 2013558 ~2018548

100
| F bl
80 Wi

50 857 & Tl

#77F BEE GRER FRES SRES SEER FRER

#EXRTFAAOEAR20IBETASIBPSHBTITRETSY. HERVSTR. ET7OFERRMLRESSAEERMICIER
HEESEHEHILERE. BUERTE)EEA, TEBLIMERLELDTY . £ TORESSAHXT 7 AED
EERREGEVEEA.
# FRAST ERAMOE BEICEH IR EMOREROD
Bl B EEEE, TR ELURBNLCEESS
KDOWTERELELOT Y. LEL. 277 FOEBAR20185
TR BASHMTIFETHY. S ELSEHEBELBRE.
EMREFRERTTSILHTEEEA,

{ﬁﬁﬁﬂﬂﬁ-ﬁﬁﬁilﬂ}#ﬂ}

B#dE - - - BIEREHES (TOPRO) (BESd)

E'Eiiﬂ-ﬁ -+« MECI-KOKUSAI 272 A (B &ihd. A~—2A)

IMEE - - - MECIZT 27—y ATy A (RBYRAH. AN—2)

BH#EH - - - NOMURA-BEPIEM®

SEEE - - - FTSEHREM- 7 7 A (RR<B®. A~=2)

IRREWN - - - JPENLAAHO AR A e T d D=2 =0 = U T =22 7 (A =2)

FRERG, F—a = T AR AN R M SRR RL T EYET . A ST E AR EL U SENO T —a =2, F
MAMEIC DT, B8N, FEE. 44 8. Y. S s 0—-00RESTOELA. B, Bl aTHE A FRRELUSER O T —au -1,
i SERERCMNELTREEEE R L AR UL AES. SEREROHACER TAREE L T—OREBIC LT A0 iELRLE
€A,

S EEEERE (TOPH) (M AR, FHESESAE—FESLTOIEN TN 2ENEHRELTRELEERT. BASESLE2OTY. 28,
TOPRKICHMT SM VL. Mo S BT Ot — ORI S EE HicREL ET.

EMECLEKOKUSAM 7o 2 (BMAA. A<—2) 2. MSC Ine ABRLLE. BRENJ EROXREBORSESELTREL AR T. BUsFRLES
OTT. 8. MSC! incex BT SR MeB £ O —omRie. MECI InciolmLET.

BWMOCIT T =2 2 Ao of S Py AR EGAS., F3~—20 14, MEC! Inc ARIRL . HRORRECENEHEE L THHL AN T. EYEE8LE
BOTE. . MSCI IndexiC M DR EHL. MM AT O — 08 . MSCHInc ICEmLEY.

#EMNOMURA-BPIE®E. RSN ENSREL T SELTRFENCABHHENOHN S A OEERETERTT. Ok, NOMURA-BPICM T 58
fEill. R OSHFRTOR—UOERE. BRI aRLET.

#FTSE HREM- T oo L (E<B&, B~—2)1. FTSE Fixed Income LLOIEEVEEEH, BAERJERIEENEROESEERESHEBOSE
ERTHOERSLERT T, o, S SRS 0NY R E £ OR—SOMTRINE . FTSE Fixed Income LLCICHWRLET.

EIPERN M Ul b ot A P . Iy =20 A g =i it A O = UL P =20 E (=2 ) . J P, Morgan Securities LLOHRH. &%
LTS, ARG T RS R T EREHRICL AR TY. G, JPELA A b i b e P T TR =S8 o A = fr el i Q= -
FAA—2 77 oM T S et R - D — O J P Morgan Securities LLOICEELET.

20/69



EDINETOOOO
0O0O00O000000(E30689)

Ooooooooooooooooooad

2.7 2.5
http://www.aozora-im.co.jp/
03-6752-1051
1.1 1.0
0.3 *

1.4

50 10 40
1.1
1.0
0.3

1.4

21/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

0.5225 0.55 0.0275
0.475 0.5 0.025

1.1
1.0

22/69



0.2

23/69

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



24169

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

20.315 15.315

20.315
15.315

120

20

20
80

15.315

25/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

2020 1 31
100
7,031,666,161 98.26
( ) — 124,152,992 1.73
( ) 7,155,819,153 100.00]
) () () () @)
2,531,197.729 1,353.61 3,426,254,557] 1,391.54 3,522,262,887|49.22
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1
1 (2018 12 10 ) 8,571,320,665 8,571,320,665 0.9786 0.9786
2 (2019 12 10 ) 7,632,332,950 7,632,332,950 1.0348 1.0348
2019 1 8,527,199,614 — 0.9847, —
2 8,647,496,789 — 1.0026 —
3 8,622,976,561 — 1.0026 —
4 8,710,755,001 — 1.0194 —
5 8,374,365,707, — 0.9873 —
6 8,406,326,596 — 1.0061 —
7 8,350,722,762 — 1.0152 —
8 7,919,839,435 — 0.9783 —
9 7,956,126,702 — 1.0011 —
10 8,078,375,318 — 1.0249 —
11 7,776,795,367 — 1.0435 —
12 7,507,867,376 — 1.0595 —
2020 1 7,155,819,153 — 1.0471 —
1
1 2018 7 31 2018 12 10 0.0000;
2 2018 12 11 2019 12 10 0.0000;
1 2018 7 31 2018 12 10 2.1
2 2018 12 11 2019 12 10 5.7
)
100 2 1
1 2018 7 31 2018 12 10 8,808,678,516] 49,853,313 8,758,825,203
2 2018 12 11 2019 12 10 — 1,383,410,264 7,375,414,939
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49,331,640 130,769,111
8,555,287,232 7,582,986,969
8,604,618,872 7,713,756,080
8,604,618,872 7,713,756,080
3,928,384 34,526,159
679,566 1,101,084
26,503,017 42,942,314
135 358
2,187,105 2,853,215
33,298,207 81,423,130
33,298,207 81,423,130
8,758,825,203 7,375,414,939
187,504,538 256,918,011
14,143,808 259,589,107
8,571,320,665 7,632,332,950
8,571,320,665 7,632,332,950
8,604,618,872 7,713,756,080
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43,604,441 95,612,726
198,743,209 461,042,011
155,138,768 556,654,737
63,202 43,674
679,566 2,254,892
26,503,017 87,940,885
2,199,899 5,950,056
29,445,684 96,189,507
184,584,452 460,465,230
184,584,452 460,465,230
184,584,452 460,465,230
252,037 45,657,971
187,504,538
29,615,290
29,615,290

3,172,123

1,673

3,170,450
187,504,538 256,918,011
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8,758,825,203 7,375,414,939
55 6 10 5 6 10

187,504,538 i

1 1
1 0.9786 1 1.0348
(10,000 ) 9.786 ) (10,000 ) (10,348 )

1 2

2018 7 31 2018 12 11
2018 12 10 2019 12 10

A 14,143,808 A 75,554,288
B 0 B 172,124,949
c 3,589,527 c 3,022,586
D 0 D 11,909,870
E=A+B+C+D 17,733,335 E=A+B+C+D 262,611,693
F 8,758,825,203 F 7,375,414,939
10,000 G=E/Fx 10,000 20 10,000 G=E/Fx 10,000 356
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 I=Fx H/10,000 0

38/69




EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

1 2
2018 7 31 2018 12 11
2018 12 10 2019 12 10

39/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

1 2
2018 12 10 2019 12 10
1 2
2018 7 31 2018 12 11
2018 12 10 2019 12 10
2,517,585,862 8,758,825,203
6,291,092,654 -
49,853,313 1,383,410,264
1 2
2018 12 10 2019 12 10
191,488,533 356,495,086
191,488,533 356,495,086

40/69



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

€Y)
&)
3,162,190.511 3,056,794,701
2,787,408.822 3,773,064 ,455
772,312.045 753,127,813
6,721,911.378 7,582,986,969

)

41/69



2020 1 31

7,247,305,742

91,486,589

7,155,819,153

6,834,013,728

1.0471

10,471

42/69

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

43/69



10

44/69

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

5,000
45,000
18,000

2014 2,500
2017 26 5,000

45/69



2020

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

30 115,222,941,915
11 53,510,447,881
41 168,733,389,796

46/69



€y

52

52 38

)

2019 3 31

2019 4 1

38

193 2 1
193 2 1
2019 9 30

47/69

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

59
19

38 57

6 2018 4 1



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

2018 3 31 2019 3 31
491,534 447,654
5,193 5,323
28,690 9,246
98,323 156,873
623,741 619,098
13,504 12,811
12,832 12,341
672 470
333 4,530
333 4,530
13,837 17,341
637,579 636,440
99,620 126,613
47,902 78,688
51,718 47,925
3,901 7,835
4,008 3,797
3,075 7,762
32,266 28,490
142,871 174,499
11,941 12,037
3,518 3,397
15,459 15,435
158,331 189,934
450,000 450,000
450,000 450,000
450,000 450,000
420,751 453,494
420,751 453,494
479,248 446,505
637,579 636,440
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2017 4 1 2018 4 1
2018 3 31 2019 3 31

569,431 743,495

569,431 743,495
258,640 345,418
54,720 57,797
4,625 6,633
14,086 15,249
20,827 18,755
27,437 39,789
3,410 2,743
22,897 35,903
1,129 1,142

380,336 483,644
200,456 218,238
53,301 55,121
114,470 131,071
32,684 32,046
23,036 25,255
733 617
9,727 15,197
7,084 5,937
16,786 16,077
3,542 4,129
699 1,085
101 96
6,850 7,376
5,830 725
- 3,996
128 1,266
297 456
276 560
935 886

276,487 301,905

87,392 42,054
2 1
490 135

493 136
1,196 -

1,196 -

88,096 41,917

88,096 41,917

28,400 9,053

3,518 120

63,214 32,742
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225,000 | 225,000 225,000 | 357,537 357,537 92,462 92,462

63,214 63,214 63,214 63,214

225,000 | 225,000 | 225,000 450,000 | 450,000

225,000 | 225,000 225,000 63,214 63,214 | 386,785 | 386,785

450,000 | 450,000 | 450,000 | 420,751 420,751 | 479,248 | 479,248

2018 4 1 2019 3 31

450,000 | 450,000 450,000 | 420,751 420,751 | 479,248 479,248

32,742 32,742 32,742 32,742

- - - 32,742 32,742 32,742 32,742

450,000 | 450,000 450,000 | 453,494 453,494 | 446,505 446,505
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3 15
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2022 3
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950 1,642
2018 3 31 2019 3 31
155,095 78,911
28,690 9,246
36,031 47,224
36,626 37,036
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