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(2020 1 31 )
() ()
110,188,678 98.62
47,926,648 42.89
11,778,258 10.54
9,922,102 8.88
7,786,208 6.97
6,064,734 5.43
5,224,500 4.68
4,908,065 4.39
4,120,040 3.69
4,007,377 3.59
2,870,665 2.57
2,820,012 2.52
2,257,941 2.02
502,128 0.45
( ) 1,536,814 1.38
111,725,492 100.00
()
@
(2020 1 31 )
()
96.06 85.20
1 |Dufry AG 695 5.96%
66,761 59,214
a 46.65 44.75
2 |Carnival Corp 1,320 5.77%
61,578 59,070
) ) 2,003.12 1,872.09
3 |Booking Holdings Inc 31 5.67%
62,096 58,034
Melia Hotels 7.96 7.36
4 _ 6,845 5.43%
International SA 54,520 50,413
41.35 37.28
5 |[Accor SA 1,225 4.92%
50,653 45,668
. . . 39.90 42.00
6 |Wizz Air Holdings Plc 853 4.58%
34,034 35,826
87.65 85.92
7 |Hyatt Hotels Corp 484 4.06%
42,422 41,585
; B 37.57 35.01
8 |Norwegian Air Shuttle ASA 9,635 3.59%
361,986 337,321
Royal Caribbean Cruises 126.85 119.70
9 272 3.18%
Ltd 34,503 32,558
Samsonite International 17.82 14.78
10 15,300 2.84%
SA 272,646 226,134
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6,170.00 5,110.00

11 600 2.74%
3,702,000 3,066,000
. . 8.12 7.27

12 |Shangri-La Asia Ltd 30,000 2.74%
243,600 218,100
A 186.54 208.21

13 [Visa Inc 134 2.72%
24,996 27,900
) 97.10 85.80

14 (Trigano SA 290 2.68%
28,159 24,882
Hilton Worldwide Holdings 110.34 109.07

15 240 2.56%
Inc 26,481 26,176
- 8.31 8.65

16 [Aegean Airlines SA 2,710 2.52%
22,520 23,441
Marriott International 150.04 143.31

17 180 2.52%
Inc/MD 27,007 25,795
11.10 9.37

18 |TUI AG 2,480 2.50%
27,528 23,242
Mandarin Oriental 1.76 1.71

19 B 14,000 2.34%
International 24,640 23,940
22.71 21.80

20 |Sabre Corp 1,045 2.22%
23,731 22,781
A A 30.34 28.21

21 |TripAdvisor Inc 790 2.18%
23,968 22,285
B 9.36 8.86

22 |Autogrill SpA 2,270 2.17%
21,247 20,123
: o 9.05 8.54

23 [Singapore Airlines Ltd 3,300 2.02%
29,865 28,182
22,435.00 21,585.00

24 100 1.93%
2,243,500 2,158,500
18.66 16.36

25 |Wynn Macau Ltd 9,200 1.89%
171,672 150,512
A 64.10 62.70

26 [Sixt SE 280 1.89%
17,948 17,556
) 146.15 137.81

27 |The Walt Disney Co 134 1.80%
19,584 18,466
A A 75.00 69.50

28 |[Airports of Thailand PCL 7,300 1.59%
547,500 507,350
B 22.14 21.73

29 [Atlantia SpA 650 1.52%
14,391 14,124
United Continental 89.22 77.75

30 | 198 1.50%
Holdings In 17,665 15,394
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2.74
1.93
4.67
46.39
20.50
11.63
4.95
3.98
2.84
2.68
0.98
93.95
98.62
)
®
2020 1 1
( ) ( )
) ) ( ()| ( )( )
Q019 12 20 ) 135,204,531 136,533,035 1.0177 1.0277
2019 6 113,834,061 1.0000
7 132,323,127 0.9984
8 123,226,725 0.9237
9 134,253,772 0.9315
10 134,560,926 0.9743
11 138,380,053 1.0038
12 138,332,715 1.0357
2020 1 111,725,492 0.9480
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(2019 12 20 )

231,024
4,922,014
132,756,882
5,935,559

104,215

143,949,694

143,949,694

1,328,504
5,120,751

40,804
1,157,104

1,098,000

8,745,163

8,745,163

132,850,436

2,354,095

2,883,123
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©)

2019 12 20
100| 22,435.000 2,243,500
600| 6,170.000 3,702,000
700 5,945,500
Marriott International Inc/MD 180 150.040 27,007.20
Walt Disney Co/The 134 146.150 19,584.10
Carnival Corp 1,320 46.650 61,578.00
McDonald"s Corp 61 197.060 12,020.66
Royal Caribbean Cruises Ltd 272 126.850 34,503.20
Starbucks Corp 139 88.520 12,304.28
Mandarin Oriental International 14,000 1.760 24,640.00
Las Vegas Sands Corp 188 69.180 13,005.84
Visa Inc 134 186.540 24,996.36
Dunkin® Brands Group Inc 150 73.540 11,031.00
United Continental Holdings In 198 89.220 17,665.56
Hyatt Hotels Corp 484 87.650 42,422.60
TripAdvisor Inc 790 30.340 23,968.60
Booking Holdings Inc 31| 2,003.120 62,096.72
Sabre Corp 1,045 22.710 23,731.95
Lindblad Expeditions Holdings 650 16.260 10,569.00
Hilton Worldwide Holdings Inc 240 110.340 26,481.60
20,016 447,606.67
(48,981,598)
Wizz Air Holdings Plc 1,613 39.900 64,358.70
1,613 64,358.70
(9,162,748)
Flight Centre Travel Group Ltd 175 44.300 7,752.50
175 7,752.50
(584,926)
Singapore Airlines Ltd 3,300 9.050 29,865.00
3,300 29,865.00
(2,412,196)
Dufry AG 695 96.060 66,761.70
695 66,761.70
(7,465,961)
MBK PCL 15,800 22.000 347,600.00
Airports of Thailand PCL 7,300 75.000 547,500.00
23,100 895,100.00
(3,240,262)
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Norwegian Air Shuttle ASA 9,635 37.570 361,986.95
9,635 361,986.95

(4,416,241)

Trigano SA 290 97.100 28,159.00
Autogrill SpA 2,270 9.360 21,247.20
Sixt SE 720 64.100 46,152.00
TUI AG 2,480 11.100 27,528.00
Melia Hotels International SA 9,345 7.965 74,432.92
Accor SA 1,225 41.350 50,653.75
Atlantia SpA 1,650 22.140 36,531.00
Aeroports de Paris 70 173.700 12,159.00
Aegean Airlines SA 2,710 8.310 22,520.10
20,760 319,382.97

(38,862,520)

Shangri-La Asia Ltd 30,000 8.120 243,600.00
Wynn Macau Ltd 9,200 18.660 171,672.00
Samsonite International SA 23,400 17.820 416,988.00
62,600 832,260.00

(11,684,930)

142,594 132,756,882

(126,811,382)

17 36.2 38.6
1 6.8 7.2
1 0.4 0.5
1 1.8 1.9
1 5.5 5.9
2 2.4 2.6
1 3.3 3.5
9 28.7 30.6
3 8.6 9.2
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111,725,492
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0.9480
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