EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 3 26

03-6453-3610

10

1/93



10

®

3.3

1D

2/93

3.0

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 3 27 2020 9 25

https://www.smtam. jp/
0120-668001
9 5

®

1D

an

3/93



16

4/93

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3,000

5/93



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

ooooodoooddoodonoodd

12

225

http://www.toushin.or.jp/

6/93



@

&)

@

&)

®

€y

¢)

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

€y

¢)

@

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ @
)... MMF MMF
MMF MRF
12 480 12 1 2
32 26 9 4 2

7/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

®
©)
®)

€))
@
®
*
G) 12 (). 12 ()

o AN P

(©)
)

€y

&)

®

4

8/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®)

(©)

)

®

(©)) ( )...

(10)

@) . (

0} . 2

€y

¢)

@ 225
(2)TOPIX
©)

€y

¢)

®

0) . (ORENG)

9/93



EDINETOOOO
O00000000000000000000000O(E12444)
Ooooooooooooboooononoad

FRREWNRT 7 RAOREZBU T, EELTKE O =R GE
SIFRIC EIZU TV SHRACIRBEZITVET

O_0iFH . RHEMERE TH—Jr RIIEREBLET.
@17 —w )l = e ST ISR A RS L EERE T B RUE T,
@FHIELT. BB T hEE A

EBREURT 7 RICH T %A DOHMBIRICH 12> TR FRD
RRRIEPZDRHEHAEICOVWT. M TENFHEESNTULSENE
BT Kl LF ARG TEIRMEZBAILET

FTENENR T ROR-F T RSET OR R

HEOEWERES PRI
HELTLSH

i3 = el ] < ot

FRE. EN DR EERR EE. MER S e
-1 S| C T il T T TR

[ S ]

-g%ﬁfém EfEs T A B IR, T
PR

e ) mE fhEEN. Ml Ty
AR Tl R R S

[z EE]

WL AT T AT L e — IRt
B o e Eey oL b
BT A
“EEMmRm AT -EF LIER

1

SRty TERE

A

*1 EFOTHE R, R R LA S ; :
*2 FENEHERELL A - THETSE FO5HE HR—h74UA
#3 T DS o R A R T T . A L R

220201 B3 HIRE. LR 70T SREE-CLES A EUET.

10/93



EDINETOOOO
O00000000000000000000000O(E12444)

UBS7 Y bR I AV MER A A ERZITS[UBS US7'O—Ztk
77 R (EBHEERERDIY) | EEBRBENRT 7/ FELET .

QUBSTEv k-7 YAkt UBST L= EEERFFfREE-TLET,

UBSZ =TIl T

UBSTIL—7R7TO0—- NI EGESSREBMTY.

u BT I—"R. A2 ERM L T O HRS0L FOE -0 ETEIHICA T2 ERL .8
H7.000E NrEREHT SESERBEATYT . TO—/LIC T S0 — ko F 7 SR
WRHTER TS EEMLTVET.

| JBSF Ry b TR YA LT LRSI — OB R M LT SR 2 2 O E i o
3 400 FOHEEREEL W93 ADEEEEE TS 7 O— UL EERR T -7 T

(201 YEHERT)

A UBE F v T U b T — SR B L= B S A b T R T R A R

Fa—lluElcHEUBSE N (Z1R)

FrFDLLA

Frup-AT 2 XA CEBALET.

= Pl
oA (EERHREE TR
HEDHT
s AERE
() - ]
BHED
EEERE RS

Z] S ReAT TPV ABRER

BEESOEESSEENLEEET. BIEST CESS L O EEICRE T IO TR R SRl ES CeE LT
VW SEMOREIECREL TERETOHEATT.,

11/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

SRR

OF 1 0. SRS CEE A BREEEEAEE. st s TR TOESETRELET.

L AEEEfThEVWCEFBEVET.
O ENSRET. BEERROBESTSOCESSNGERUTERE T SAH 7. ) FO2HESLET,
HEEDAESOEMVRUTFOSEIIDVWTRIIT 20 TEREE A,

syl

QR EETIIES DRSS CAFRERTER A
O#HI DEEREIITVFEE A,
ONEEREEEOEEFFEIITVER A

@7 )T 7 OEEF RITLER A

BEE0. finen. SRR EORRS CL TR AIROERF TERVEESHBVET.

2013 7 12

12/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

[ BEHRIF U ]
{ 577 F ]
s / =t R
SHEBRSZ b IR {EEEETH EHEEEFEFRHETHASH
7hw bvrP AL MEASH ¢ | ~RIESEREESL : BRI 2T 4 -
(Z7r FOEROEEET S R BRI HAZ L >
(77w FOMEDRERY
EHETIE)
X, P

I BE - ERFIIET 2820

- N
ﬁﬁmz
(FinfE ORE O, —EPEHIOETO
SEROES, NEhids - EEERUF—E
BRIE DR Manil £0/RE.
AifEE o OEEEERE L L
TOERF) _/)

I

{ HEE (FnE) J

2020 7 27

2020 1 31
20

1986 11 1
1987 2 20
1987 9 9

1990 10 1
1999 2 15
1999 3 25
2007 9 30

347

2012 4 1

2018 10 1

13/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoodonoodd

4 1 3,000 100%

UBS UBS US

UBS

14/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2 1 14
2
1.
2. 2 1 14
3.
4.
10
« )
2020 1 31
UBS US
UBS
UBS US

UBS US

15/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonoodd

1.UBS US

2. UBS US

4 _UBS

10
20

6 19 1 2014 6 19

0.704 0.64

2013 7 11

30

16/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonoodd

20

10

10

10

20

2007 9 26

17/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonooodd

PLAN | CHECK
ER-YAIERS I A [
- R AR ILDRE ERAZ—TADORE- 77
i N
nbmbites BR-UAIERS
O (7T RUy— M H AP S TE WRATH—To RS
AoWTF-ET A EERHELLTRE
& HEERNEORE Il
J:L gran
Do O T —TL AR, RRRFE= LT HRRERL
AR APDE=S)ATRROWEE
- 'g;‘;t;ﬁn'!m HAF 3 HORAFHEROE=5) 5
O (FrLFTRLy—) HANEIC O - EADNE, T7 SEHHAT-HIAEFHEROEE
»EOEMEREE
O BE DrFTrly—DERRRERORE
r
— HBE-VALERE
FL—T 448 LR EENE - ERL S E0ATHERONE
BAEWMGHHEREL - R EOMNFT SRERMITHRROESE
Sl AN
:
HARESE(105ER)
SERERHE- - HRHFI1ROAFHEREODE=S Y
ORR EERITHREDE=F I

18/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

19/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10 20

@

20/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

21/93



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BERHH)
477 FOEMREERU S ELHRRLEGROLE

=) (%)
30,000 150
20,000 -
0- o
: 50
W &7y EnFREE R (EER
PSR A (L)
2015/2 2016/2 201772 20182 2019:2 I

*U T OSSR S MO SRS FEREL
et DEaaL T L ERME S RN TUE
T T, RSB B U T B S
EEARGGESHTIET,

LT RS EREE R %S §0 S kE

LI RO ERNGREIFALOREENOER

150
W Exm
e
* T
-"]n O vy e b rrre Fa Tt T Y Y PR T T YT PRI TR T T o B TR E e o Ee TR
50 ol siiasiasaia il

== B RIS FRDE OxEf TERR FEER

#2015 26~2020 1 BOSEMO&BFickitaE
FIEEDMEREOTS.-BX-BIhvE 2072 KR
OB ETS A DWTERL. ST Re
iR TEESS ASERNCER TSI LS
ERL-=DTT, OAENEHREI SZ2THY

- e

T RORENREARUET AL
¥ T ROEEEESE L e fOaEsTEEEL

THREELCLOLAGL TR RL CERER A aoE s
NTWETOT. RECESMECIRTLES IR

-5 TEDssaLTERLCEEEEESEReh T LE
TOT. RBOBERERECE O THEL-EMmNE
BoFEGTBEFENET,
SAEISAOBERICONWT
[=E =] TP ] BTSRRI, i e ] W T (LT (L | P, e S T Ml S R e — Rl LN

TOPLL LR, B2 &) LT Er R ST R L B R R R Ty . Tl A 1S, R Siinns Sl TR L HE
R (TR PR SRR T A, TREEE B RUR AL O T S T . R E LT

b e T B R e el i P o TR S T T et 2 e L

MECIIZH T o 2 TR ST In B L B s R O3B IR R SRR £ = T DT, & RN
B A REENE T T (2 R, S e E L TRL e SR T IR S 0
SRR A — EI D NIEAMED) el (ML s MEC) Int SEENONEEE R TSR ORA RIS
WEERLTLE T,

MECITF— 3T —rvbA 2 F 7 EE R NGO Inc A T LAHH oS B il =rinias o o
ERE— AR SNET. B (204 HER ., B0 eS8 TR LS N O B T W e S 0t
SR LR O AR IEMECT N DR g i MEC) I AR BRI E s T BT SRt Eme® T
M ERLTLE T,

TR
[ R R R e e
L, )

s
MECLLE ¥ =50 =ty
P A E SR =)

[EES:1] HOMURA-BPEDE =13 B BS G 00 e T2 P TR e AN BT R nm e = oy e s TR

MEIRALIRA-BFICTI ERr ., — RVl LR B O R D ! U e T B R e T, R RTE
PRIE St CE ML, oo, MRS e 2 PSR EE T (A B A S Rl S T, 1
SR AT At AR - AL SRR A

AR FTSECHFFEN -7 w7 AL FTSE Fixed Income WO S BE S0 TSl o770 7ATT.FT5E Fieed Income LLC

FTSEGHAER 772 [, T R AR — THEIRS 7 o F TS, R S SR RN T ST AN e SOl 2P A AT —F 12 M

(B E . ) MDA 6 S EL T UL FTSE Fed Incoine LLCIE. 2EF 9 OEBEREITR R85 th, pa 7 — S0y 15
BB DR E S N TR S AL D P AT e R B AT & S R NP TEE Flead

Inceeme LLOICSmLat,

ERER A R R AT R R AL TR I P Merganil SRS S RS BAl TSSO TS H
PRt PRI | A SR EIAEE R TREL TV T, 0P, MorsantS OIS SmRale Ui r i R e R TS S LR

T O e T t= T FE-3 ettTLFE EALCopyright 2014, LP. Morgan Chase & Coo All rights resensed,

RGN BN, S VLIRS IREL T A AR R AL TEUET,

3.3 3.0 1

22/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
2
2
https://www.smtam. jp/
0120-668001
9 5
1.166 1.06 x

0.308 0.28
0.825 0.75
0.033 0.03

23/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

UBS US 0.704 0.64

1.87 1.7
0.704 0.64

24/93



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonoodd

2037 12 31

20.315

15.

315

5

2038 1 1

20

15

2037 12 31

NISA
NISA
NISA NISA

[

037 12 31

15.315

2038 1 1

15

2037 12 31

25/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 1 31
2020 1 31
9,274,475,673 98.93
499,753 0.01
( ) - 99,362,964 1.06
( ) 9,374,338,390 100.00
(G
2
) ) () ()
)
UBS US 3,239,878,318| 2.4174 7,832,308,637| 2.8626] 9,274,475,673]|98.93
493,486 1.0130| 499,901 1.0127 499,753 0.01
D
()
98.93
0.01
98.94
)

26/93



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 (2014 6 26 )| 10,258,794,638 10,258,794,638 12,467 12,467
2 (2015 6 26 ) 5,579,637,046 5,579,637,046 16,654 16,654
3 (2016 6 27 ) 6,458,129,991 6,458,129,991 12,893 12,893
4 (2017 6 26 ) 9,667,215,871 9,667,215,871 17,408 17,408
5 (2018 6 26 ) 6,454,422,167 6,454,422,167 20,486 20,486
6 (2019 6 26 )| 11,300,010,695 11,300,010,695 22,351 22,351
2019 1 13,409,491,393 — 20,073 —

2 14,003,963,803 — 21,626 —

3 13,070,310,050 — 22,062 —

4 11,764,922,623 — 23,6006 —

5 10,841,825,700 — 21,780 —

6 11,474,893,688 — 22,623 —

7 11,161,948,390 — 23,494 —

8 11,074,483,784 — 22,295 —

9 11,160,540,013 — 22,330 —

10 11,569,198,990 — 23,538 —

11 10,808,075,705 — 24,675 —

12 9,899,947,105 — 25,414 —

2020 1 9,374,338,390 — 26,232 —

1 2013 7 12 2014 6 26 0

2 2014 6 27 2015 6 26 0

3 2015 6 27 2016 6 27 0

4 2016 6 28 2017 6 26 0]

5 2017 6 27 2018 6 26 0]

6 2018 6 27 2019 6 26 0]

27/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 2013 7 12 2014 6 26 24.7
2 2014 6 27 2015 6 26 33.6
3 2015 6 27 2016 6 27 22.6
4 2016 6 28 2017 6 26 35.0
5 2017 6 27 2018 6 26 17.7
6 2018 6 27 2019 6 26 9.1
7 2019 6 27 2019 12 26 12.8
(D ( ) ( )
100
2
1 2013 7 12 2014 6 26 18,487,746,012 10,259,311,611 8,228,434,401
2 2014 6 27 2015 6 26 5,629,421,938 10,507,592,670 3,350,263,669
3 2015 6 27 2016 6 27 4,186,165,925  2,527,277,589 5,009, 152,005
4 2016 6 28 2017 6 26 5,967,590,750, 5,423,491,953 5,553,250,802
5 2017 6 27 2018 6 26 3,766,870,990, 6,169,477,856 3,150,643,936
6 2018 6 27 2019 6 26 5,988,009,219] 4,082,961,737 5,055,691,418
7 2019 6 27 2019 12 26 992,754,118  2,153,022,960 3,895,422,576
(D1
2
( ) — 27,525,540,777 100.00
) 27,525,540,777 100.00
D
2

28/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

29/93



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0ooodooodoooononod

HEEH © 201357812

H12H
fEE#EH : 202051H31H

30,000 Tl 262320
WEERE WS
SEDHES
20,000 (1RO, B3 A
| HEk

; 20156 6 O

S ; “{ﬁ | ! W16EER 0F
: JNTFEERE 0N

10,000 20185 6 A ]
20M9E 687 (]=8]

HEEESEHER

2M6EH1A 2018F1R WM £ =TI S Rm R
& ERT TSI R A SR E A TR T, RElE, HiboE0Srimilo
T AT R AT,

FELGHEENRR
WEHEITAE id
UBS UST O—A#E 77K (Ha iR it 98.9%
EHEREE T e 0,005
o SR PR R T ST,

ERINEREOHE (BEA—2)

A s

I1E NTE 0IZE 20N 20158 IGE  IFE IMBE IN9E 20X0E

i 200 M SEE B S E TR R T T, B 20 0E R SR E E TR R T,
i FrPIziR, M F T OB R AL

SN ERARARAZNLOTHY IROEZAMRENRTZLOTEEIELEA.

B OEROAESEL. BRICIHSN TV IERSH O —LN—UTIERBV e EtE T,

30/93



16

€))

31/93

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

32/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

33/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/

https://www.smtam. jp/
0120-668001
9 5

2013 7 12
®)

6 27 6 26
1 2013 7 12 2014 6 26

@

34/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

30

)

@

)

35/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

36/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

10

®

37/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4

38/93



@

©) 193 2 1

39/93

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 38 59
( 12 133
6 (2018 6 27 2019



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2018 6 26 2019 6 26
268,682 -
246,590,681 273,738,461
6,406,759,334 11,148,645,124
500,345 499,901
39,748,279 -

6,693,867,321

11,422,883,486

6,693,867,321

11,422,883,486

197,901,540 51,018,077
1,170,190 2,024,064
40,176,352 69,492,762
655 606

196,417 337,282
239,445,154 122,872,791
239,445,154 122,872,791

3,150,643,936

3,303,778,231
747,520,672

5,055,691,418

6,244,319,277
730,643,016

6,454,422,167

11,300,010,695

6,454,422,167

11,300,010,695

6,693,867,321

11,422,883,486

40/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2017 6 27 2018 6 27
2018 6 26 2019 6 26
172 116
1,391,752,591 951,773,113
1,391,752,763 951,773,229
142,942 212,992
2,450,697 3,658,895
84,140,384 125,622,027
412,310 623,400
87,146,333 130,117,314
1,304,606,430 821,655,915
1,304,606,430 821,655,915
1,304,606,430 821,655,915
749,244,178 410,125,030

4,113,965,069
3,449,198,281

3,449,198,281
4,814,747,371
4,814,747,371

3,303,778,231
7,123,432,933

7,123,432,933
4,594,422,772
4,594,422,772

3,303,778,231

6,244,319,277

41/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

@
2
5 6
(2018 6 26 ) (2019 6 26 )
3,150,643,936 5,055,691,418
1 2.0486 |1 2.2351
Q@ (20,486 |1 ) (22,351 )
5 6
2017 6 27 2018 6 27
2018 6 26 2019 6 26
A A
B 555,417,718 B 411,642,701
C 2,556,257,559 C 5,513,676,261
D 192,102,954 D 319,000,315
E=A+B+C+D 3,303,778,231 E=A+B+C+D 6,244,319,277
F 3,150,643,936 F 5,055,691,418
G=E/Fx 10,000 10,486 1 G=E/Fx 10,000 12,351
H 1 H
1=Fx H/10,000 I=Fx H/10,000

42/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

6
2018 6 27
2019 6 26
2 4
6
(2019 6 26 )
€H)
( )
@

43/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5 6
2017 6 27 2018 6 27
2018 6 26 2019 6 26
5,553,250, 802 3,150, 643,936
3,766,870,990 5,988,009, 219
6,169,477,856 4,082,961,737
5 6
(2018 6 26 ) (2019 6 26 )
) ()
843,532,175 668,904,984
444 444
843,531,731 668,904,540

€Y)

44/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

€)
)
UBS US 4,614,696,438 11,148,645,124
4,614,696,438 11,148,645,124
493,486 499,901
493,486 499,901
11,149,145,025
)
2019 6 26
18,174,177,845
18,174,177,845
18,174,177,845
400,468
40,276
440,744
440,744
17,940,473,302
233,263,799

45/93



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2019 6 26
18,173,737,101
18,173,737,101
18,174,177 ,845
2019 6 26
17,940,473,302
1.0130
) (10,130 )
2019 6 26

46/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2019 6 26

2019 6 26

2018 6 27
26,111,866,904
42,659,147,766
50,830,541,368
17,940,473,302

98,805
1,477,503,767
69,990,096
33,388,232
6,760,615,573
113,766,774

47/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2019 6 26

2,120,953
140,627
9,880,568
296,510
98,901
493,486
76,963
9,472,002,047

€Y)

@

48/93



€))
38 ) 38 3 57 2
12 133 )

) 193 2 1
2019 12 26 )

49/93

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

7 (2019 6 27



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

6 7

2019 6 26 2019 12 26
273,738,461 391,863,301
11,148,645,124 9,549,369,329
499,901 499,753
- 311,563,384
11,422,883,486 10,253,295,767
11,422,883,486 10,253,295, 767
51,018,077 369,062,199
2,024,064 1,804,628
69,492,762 61,958,688
606 863
337,282 300,707
122,872,791 433,127,085
122,872,791 433,127,085
5,055,691,418 3,895,422,576
6,244,319,277 5,924,746,106
730,643,016 456,967,428
11,300,010,695 9,820,168,682
11,300,010,695 9,820,168,682
11,422,883,486 10,253,295, 767

50/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

6

2018

6 27

2018 12 26

7

2019

6 27

2019 12 26

2,376,213,608

1,420,034,429

2,376,213,608

1,420,034,429

124,336 65,285
1,634,831 1,804,628
56,129,265 61,958,688
278,033 300,850
58,166,465 64,129,451

2,434,380,073

1,355,904,978

2,434,380,073

1,355,904,978

2,434,380,073

1,355,904,978

172,318,843

3,303,778,231
6,053,715,141

6,053,715,141
1,771,140,946
1,771,140,946

288,542,312

6,244,319,277
1,281,883,258

1,281,883,258
2,668,819,095
2,668,819,095

4,979,653,510

5,924,746,106

51/93



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

€H)
@
6 7
(2019 6 26 ) (2019 12 26 )
5,055,691,418 3,895,422,576
1 2.2351 |1 2.5210
(1 ) (22,351 )@ ) (25,210 )
7
(2019 12 26 )
€H)
( )
@

52/93




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

7
(2019 12 26 )
6 7
2018 6 27 2019 6 27
2019 6 26 2019 12 26
3,150,643,936 5,055,691,418
5,988,009,219 992,754,118
4,082,961,737 2,153,022,960
2019 12 26

53/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2019 12 26

18,210,732,569

18,210,732,569

18,210,732,569

170,059

40,128

122

210,309

210,309

17,981,596,141

228,926,119

18,210,522,260

18,210,522,260

18,210,732,569

2019 12 26

17,981,596,141
1.0127

) (10,127 )

2019 12 26

54/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2019 12 26

2019 12 26

2019 6 27
17,940,473,302
23,396,657,482
23,355,534,643
17,981,596,141

98,805
1,758,204,032
74,729,113
35,747,895
6,760,615,573
15,384,941
2,120,953
140,627
9,880,568
296,510
98,901
493,486
184,402
9,323,590,461
9,874

55/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

56/93



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2020 1 31

9,611,034,660

236,696,270

9,374,338,390

3,573,591,357

1 2.6232

1 26,232

2020 1 31

27,525,642,632

101,855

27,525,540,777

27,181,033,273

1 1.0127

1 10,127

@

)

®

4)

57/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

58/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ 2020 1 31

20

12,000

3,000

5 2018 10 1 20
@
10 5
3 1
3 1
1

PLAN

59/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DO
CHECK
PLAN DO CHECK PDC
2020 3 26
2020 1 31
542 13,032,863
0 0
88 331,794
19 155,114
649 13,519,771
@
38 59
2
19 52

52 38 38 57

60/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

19 52
@
34
33 34
©) 193 2 1 33 2018 4 1
2019 3 31
34 2019 4 1 2019 9 30
2018 3 31 2019 3 31
23,973,152 23,830,484
2,268,127
157,614 197,843
5,373,307 6,351,590
5,525,778
896 212,722
8,946 2,261,900
29,513,917 40,648,447
1 36,782 1 282,407
1 79,655 1 564,981
1 1,912 1 14,462
118,350 861,851
210,679 1,487,265
4,377 7,256
215,056 1,494,522
42,802 11,334,053
4,663,000
17,088
248,633 141,789
32,880 32,492
17,088
324,317 16,171,335
657,724 18,527,709
30,171,641 59,176,157

61/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodoooonooodd

2018 3 31 2019 3 31
24,591 38,118
2,950,503 5,327,037
45 115
2,160,863 2,718,199
789,595 2,608,722
74,279 178,529
838,596 1,992,137
106,177 132,159
74,131 395,910
4,068,279 8,063,893
496,696 537,798
13,374 131,970
1,074 82
511,145 669,852
4,579,425 8,733,745
300,000 2,000,000
350,000 17,239,438
350,000 17,239,438
74,500 75,000
2,100,000 2,100,000
22,767,534 28,501,567
24,942,034 30,676,567
25,592,034 49,916,006
182 393,355
133,049
182 526,404
25,592,216 50,442,411

62/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

30,171,641 59,176,157
2017 4 1 2018 4 1
2018 3 31 2019 3 31
29,206,178 30,551,851
5,464,685
283,013
29,206,178 36,299,550
12,544,178 13,423,932
175,296 276,617
1,401
6,008,380 5,508,097
396,842 567,136
5,609,496 4,935,847
2,041 5,113
1,474,361 2,315,373
33,158 45,767
368,414 449,571
36,616 38,658
105 5,270
942,093 1,657,735
93,973 118,370
20,202,216 21,525,421
2,006,157 3,931,172
84,130 161,977
1,649,268 3,425,725
272,758 343,470
84,944 98,748
239,702 297,753
5,831 9,851
73,807 141,173
102,158 270,353
124,629 219,292
8,000
119,300 152,281
484,841 657,473
246,326 433,138
3,487,699 6,219,240

63/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodoooodd

5,516,262 8,554,888
2017 4 1 2018 4 1
2018 3 31 2019 3 31
2,136 11,327
116 8,610
499 46,789
250,343
2,750 17,088
4,351 6,090
9,854 340,249
2,224 34,437
7,891 7,868
198,670
1,182 4,509
11,298 245,485
5,514,818 8,649,651
51,569 335,911
51,569 355,911
5,463,248 8,313,740
1,739,837 2,674,603
50,178 125,397
1,689,659 2,549,206
3,773,589 5,764,533
2017 4 1 2018 3 31
300,000 350,000 350,000

64/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

300,000 350,000 350,000
71,500 2,100,000 19,026,944 21,198,444 21,848,444
3,000 33,000 30,000 30,000
3,773,589 3,773,589 3,773,589
3,000 3,740,589 3,743,589 3,743,589
74,500 2,100,000 22,767,534 24,942,034 25,592,034
1,134 1,134 21,847,309
30,000
3,773,589
1,317 1,317 1,317
1,317 1,317 3,744,907
182 182 25,592,216

2018 4 1 2019 3 31
300,000 350,000 350,000
1,700,000 1,700,000 1,700,000
18,589,438 18,589,438

65/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

1,700,000 16,889,438 16,889,438

2,000,000 17,239,438 17,239,438

74,500 2,100,000 22,767,534 24,942,034 25,592,034
18,589,438

500 30,500 30,000 30,000
5,764,533 5,764,533 5,764,533

500 5,734,033 5,734,533 24,323,972
75,000 2,100,000 28,501,567 30,676,567 49,916,006
182 182 25,592,216
18,589,438

30,000

5,764,533

393,172 133,049 526,222 526,222
393,172 133,049 526,222 24,850,194
393,355 133,049 526,404 50,442,411

66/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2016 4 1

28 30 2 16

67/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

94,211
248,633
9,842
896 8,946
7,810 25,000 32,880
72,890
74,131

2018 3 31 2019 3 31

63,830 53,521

325,834 351,328

2,677 3,595

392,342 408,445

2017 4 1 2018 3 31
3,000 3,000

68/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

C ) )
2017 6 30
30,000 10,000 2017 3 31 2017 6 30
1
) )
2018 6 29
30,000 10,000 | 2018 3 31 2018 6 29
2018 4 1 2019 3 31
3,000 3,000
C ) )
2018 6 29
30,000 10,000 2018 3 31 2018 6 29
2019 6 27
1
) )
2019 6 27
2,305,812 768,604 | 2019 3 31 2019 6 28
1
2

69/93



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

6.
2
2018 3 31
*
*

1 23,973,152 23,973,152

2 5,373,307 5,373,307
3
4

42,799 42,799

5 (2,950,503) (2,950,503)

(838,596) (838,596)
7

2019 3 31

70/93



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

*1
*1
1 23,830,484 23,830,484
2 6,351,590 6,351,590
3 5,525,778 5,525,778
4
13,602,178 13,602,178
5 (5,327,037) (5,327,037)
(1,992,137) (1,992,137)
*2
(850) (850)
82,081 82,081
81,231 81,231
*]
*2
1
1 2 3
4
5 6
.
2
2018 3 31 2019 3 31
3
®
3
2018 3 31
1
10 10
23,973,152
5,373,307
12,846 21,065 496

71/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2019 3 31
1 5
1 5 10 10
23,830,484
6,351,590
5,525,778
2,268,127 | 491,940 7,800,848 508
2018 3 31
2019 3 31
4,663,000
2018 3 31
19,223 17,499 1,723
19,223 17,499 1,723
23,576 25,037 1,461
23,576 25,037 1,461
42,799 42,536 262
2019 3 31
4,405,802 3,432,259 973,543
4,405,802 3,432,259 973,543
9,196,375 9,602,961 406,585
9,196,375 9,602,961 406,585

72/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

13,602,178 13,035,220 566,957
3
2018 3 31
62,968 499 2,224
2019 3 31
1,538,203 46,789 34,437
2018 3 31
2019 3 31
¢ ) ! ¢ ) ¢ )
¢ )
887,121 3,257 3,257
66,467 1,275 1,275
3,344 42 42
7,802 6 6
183,640 645 645
183,228 2,601 2,601
10,985 90 90
1,110 5 5
560 4 4
2,492 0 0
1,346,753 7,916 7,916
1.
2.
¢ ) ! ¢ ) ¢ )
¢ )
6,739,103 8,766 8,766
6,739,103 8,766 8,766
1.

73/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢ ) ! ¢ )
¢ )

3,432,867 13,731
2,575,513 50,256
40,963 566
34,448 132
566,113 2,528
1,725,146 9,137
262,583 6,080
6,313 86
8,643,951 82,081

2018 3 31 2019 3 31
496,696 537,798
496,696 537,798

2018 3 31 2019 3 31
84,944 98,748

15,458
19,024
2018 3 31 2019 3 31
42,041 125,592
5,232
32,511 40,467

74/93



@

@

2018 10 1

152,088
23,674

255,547

6,833

80

6,913

248,633

75/93

90

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad
164,674
82,358

413,001

173,602
58,719
38,979

271,302

141,789

100



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
90
2
90
2017 4 1 2018 3 31
J-REIT 2,945,175
2018 4 1 2019 3 31
4,679,437
2017 4 1 2018 3 31
(
)
(@)

76/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoooooodd

9,571,581 1,568,277
342,037
4,809,206 424,421
2018 4 1 2019 3 31
( )
)
4,540,311 4,903,536
9,564,223 1,774,045
3,357,115 182,885
342,037
( ) 18,603,427
13,907,536
4,663,000
( ) 13,989
( ) 18,589,438
( )
2018 3 31
2019 3 31

77/93



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodooooooodd

(

2017 4 1
2018 3 31

(

2018 4 1
2019 3 31

8,530,738 79

1,257,863 25

16,814,137 07

1,921,511 21

(

2017 4 1
2018 3 31

(

2018 4 1
2019 3 31

3,773,589

3,773,589
3,000

5,764,533

5,764,533
3,000

34
2019 9 30

25,294
3,373
6,890
5,509
2,758

43,826

881
2,539

10,344
4,663
319

32

15,358

18,780

62,606

7,726
688
146
655

9,216

582
132

718

78/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooooooooooodod

9,935

34
2019 9 30

2,000

17,239

17,239

305

2,100
30,860

33,266

52,505

120
286

165

52,671

62,606

34
2019 4 1
2019 9 30

16,961
5,393
253

22,608
11,776
1 4,411

6,421
2 1,110
3 456

7,075

7,075

2,197
18

2,179

79/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooooooooooodod

4,895
2019 4 1 2019 9 30

2,000 17,239 17,239
2,000 17,239 17,239
75 2,100 28,501 30,676 49,916
230 2,536 2,305 2,305
4,895 4,895 4,895
230 2,359 2,589 2,589
305 2,100 30,860 33,266 52,505
393 133 526 50,442
2,305
4,895
513 152 360 360
513 152 360 2,229
120 286 165 52,671

34

80/93



EDINETOO OO
00000000000000000000000(E12444)
0000000000000000000

2019 4 1

2019 9 30

81/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooooooooooooooad

1
2
34
2019 9 30
1 470
2
34
2019 4 1
2019 9 30
1
62
42
2
481
309
181
3
456
34 2019 4 1 2019 9 30

3,000

3,000

82/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodnoooooodd

2019 6 27 2,305 768,604 | 2019 3 31 2019 6 28
34 2019 9 30
2019 9 30
2
™ ™
€Y 25,294 25,294
@ 3,373 3,373
©) 6,890 6,890
“) 5,509 5,509
®)
10,344 10,344
(6) (7.,726) (7,726)
)
(51) (51)
48 48
(€)) ©)
™ « )
(Y
@
@
©) ®
®
)
)
( )

« 2 0 4,663 )

83/93



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
34 2019 9 30
)
4,663
6,576 6,415 160
6,576 6,415 160
3,767 4,101 334
3,767 4,101 334
10,344 10,517 173
34 2019 4 1 2019 9 30
€))
1
) ( )
( )
872 1 1
52 0 0
2 0 0
6 0 0
195 0 0
155 2 2
1,285 5 5

84/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2.
@
N I R T
C )
6,493 57 57
6,493 57 57
1.
2
)
1
¢ ) ¢ )
¢ )
2,500 5
2,259 41
22 0
53 0
96 0
113 1
5,046 48
1.
34 2019 4 1 2019 9 30
34 2019 4 1 2019 9 30
90
o)

90
85/93



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@
90
4,706
34 2019 4 1 2019 9 30
34 2019 4 1 2019 9 30
34 2019 4 1 2019 9 30
34
2019 4 1
2019 9 30
1 17,557,176 40
1

1,631,928 83

34
2019 4 1
2019 9 30
4,895
4,895

3,000

86/93



@

¢))

®

4

®)
® @

@)
2019 6 27

@)
2020 3 26

€y

342,037

2019 3

87/93

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@
2019 3

342,037

48,323

7,495

42,103

6,000

62,120

3,000
€))
O
@
@

¢ )
2000 6 20

51,000 2019 3

88/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 7 27

@ 15 2

15 3

&)

®

13

4
®
(©)

Q)
®
©®

(10)

89/93



31

33

193

2019

31

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2019

2018 2019

90/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

91/93



31

34

193

2019

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2019

2019

2019

30

2019 12

2019 2020
30

2019 30

92/93



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

93/93



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	米国成長株式ファンド
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	米国成長株式ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	米国成長株式ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	米国成長株式ファンド
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

