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2020
()
17,423,176 40.52
25,337,059 58.92
241,513 0.56
43,001,748 100.00
2020
)
2,327,606,100 39.25
440,437,371 7.43
1,528,136,407 25.77
55,761,665 0.94
142,173,720 2.40
399,028,957 6.73
428,575,680 7.23
79,320,143 1.34
492,698,884 8.31
5,893,738,927 99.38
36,914,392 0.62
5,930,653,319 100.00
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2020
) ) ) ) )
1 12,982,046  1.9488 25,299,498( 1.9517 25,337,059 58.92
JPM US GROWTH FUND 1 JPY
2 431.411) 29,735 12,828,006 30,127 12,997,119 30.22
CLASS
3 JPM LATIN AMERICA EQ I JPY 409.972| 10,530 4,317,005| 10,796 4,426,057 10.29
2020
() () () () ()
TAIWAN SEMICONDUCTOR
1 281,540| 1,206.00| 339,537,240 1,222.20 344,098,1885.80
MANUFACTURING
ALIBABA GROUP
2 14,457 22,717.15| 328,421,900 23,459.87| 339,159,341|5.72
HOLDING LTD-SP ADR
SAMSUNG ELECTRONICS
3 0 Lo 62,306 5,191.19 323,442,907 5,144.84 320,555,024|5.41
TENCENT HOLDINGS
4 54,200 5,217.08| 282,765,953 5,319.87| 288,336,954/4.86
LIMITED
5 AIA GROUP LTD 217,600| 1,113.28] 242,250,490 1,183.42] 257,513,9334.34
PING AN INSURANCE
6 GROUP COMP OF CHINA- 121,000| 1,277.88 154,623,480 1,311.21] 158,657,136|2.68
H
7 3,900| 38,740.00| 151,086,000 38,970.00| 151,983,000/2.56
PT BANK CENTRAL ASIA
8 - 536,100,  257.40| 137,992,140  265.20| 142,173,720/2.40
9 HDFC BANK LTD 70,572 1,958.97| 138,248,855 1,927.96| 136,060,558/2.29
10 21,600 6,190.00| 133,704,000 6,015.00| 129,924,000/2.19
11 14,100 9,078.00] 127,999,800 8,941.00] 126,068,100|2.13
HOUSING DEVELOPMENT
12 29,180 3,666.08| 106,976,448 3,730.76| 108,863,694/1.84
FINANCE CORPORATION
WUX1 BIOLOGICS
13 76,000 1,386.91| 105,405,654 1,411.22| 107,253,024|1.81
(CAYMAN) INC
14 1,500| 66,650.00] 99,975,000 63,050.00]  94,575,000|1.59
SHENZHOU
15 58,900 1,483.45 87,375,322 1,576.51 92,856,7331.57
INTERNATIONAL GROUP
CHINA OVERSEAS LAND
16 218,000  402.81] 87,812,580,  416.00] 90,689,1991.53
& INVESTMENT
17 32,700 2,794.00 91,363,800 2,747.00| 89,826,900/1.51
18 7,200| 12,025.00 86,580,000 11,850.00| 85,320,000 1.44
GALAXY ENTERTAINMENT
19 99,000, 787.56| 77,968,737]  818.12]  80,993,979/1.37
GROUP LIMITED
20 10,800| 7,326.000 79,120,800 7,420.00|  80,136,000|1.35
21 20,600 3,765.00 77,559,000 3,750.00| 77,250,000/1.30
CHINA RESOURCES LAND
22 144,000  509.06] 73,305,864  534.07|  76,906,1521.30
LIMITED
23 42,200 1,843.50 77,795,700 1,797.50| 75,854,500/1.28
CHINA MERCHANTS BANK
24 132,000  557.68] 73,614,222  573.65  75,722,724/1.28

CO LTD- H
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22,000

2,913.00]

64,086,0000 2,884.000 63,448,000/ 1.07

28

34,000

1,839.00]

62,526,0000 1,829.00( 62,186,000/ 1.05

29

17,500

3,460.00]

60,550,000 3,400.00f 59,500,000/ 1.00

30

DBS GROUP HOLDINGS
LTD

26,765

2,078.57|

55,632,984 2,083.37] 55,761,665(0.94

/

33

/
GI1CS24

2020

40.52

58.92

2020

0.78

6.17

1.49

0.51

3.20

4.57

0.83

2.44

1.27

6.13

1.07

3.05

2.19

1.28

4.25

0.45

2.08

1.45

1.76

1.57

1.68

49/126



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

6.42

5.72

1.47

2.59

10.50

.58

.93

.83

.23

.09

G| O | N[N

.80

99.38

50/126



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2020
(2016 20 ) 127 127 0.9344 0.9344
(2016 12 20 ) 66 66 1.0896 1.0896
(2017 20 ) 32 37 1.1070 1.2570
(2017 12 20 ) 48 48 1.2312 1.2412
(2018 20 ) 76 76 1.2279 1.2279
(2018 12 20 ) 53 53 1.1025 1.1025
(2019 20 ) 49 49 1.2374 1.2374
(2019 12 20 ) 42 42 1.3461 1.3561
2019 55 1.1302
2019 53 1.2052
2019 53 1.2101
2019 51 1.2623
2019 47 1.1921
2019 48 1.2375
2019 48 1.2663
2019 45 1.1958
2019 47 1.2221
2019 10 44 1.2719
2019 11 42 1.3157
2019 12 43 1.3632
2020 43 1.3550
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15.36

16.64

10.21

13.14

136,812,562 181,689 136,630,873
4,798,220 80,540,643 60,888,450
946,201 32,185,490 29,649,161
16,828,624 7,247,426 39,230,359
70,949,090 47,861,732 62,317,717
1,213,918 14,599,751 48,931,884
2,243,581 11,451,120 39,724,345
1,071,287 9,139,785 31,655,847
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(2019 20 ) (2019 12 20 )
195,643 970,857
20,436,978 17,145,011
28,738,995 25,536,334
12,118 806,485
49,383,734 44,458,687
49,383,734 44,458,687
316,558
20,199 1,344,145
6,934 6,157
198,341 175,981
2
2,743 2,428
228,217 1,845,271
228,217 1,845,271
39,724,345 31,655,847
9,431,172 10,957,569
2,005,776 4,795,522
49,155,517 42,613,416
49,155,517 42,613,416
49,383,734 44,458,687
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7,262,053 4,456,956
7,262,053 4,456,956
117 20
14,132 12,640
404,222 361,278
5,657 4,989
424,128 378,927
6,837,925 4,078,029
6,837,925 4,078,029
6,837,925 4,078,029
547,106 356,172
5,013,273 9,431,172
512,917 291,087
512,917 291,087
1,932,311 2,169,989
1,932,311 2,169,989
453,526 316,558
9,431,172 10,957,569
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2019 12 20
JPM US GROWTH FUND I JPY CLASS 431.411 12,828,006
JPM LATIN AMERICA EQ I JPY 409.972 4,317,005
2 841.383 17,145,011
40.2% 40.2%
17,145,011
13,103,620 25,536,334
1 13,103,620 25,536,334
59.9% 59.8%
25,536,334
42,681,345

68/126



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad
E

JPM LATIN AMERICA EQ I JPY

JPMorgan Funds - Latin America Equity Fund

AT
201946 B20B Wit

JPM US GROWTH FUND 1 JPY CLASS

JPMorgan Funds = US Growth Fund

PEEAHE
201946 B30E Wi

& B rlr = B i
& i ¥ - #g € _
B kEym FRRy Sk Velmpaifg
Mg om e EoEEE N gY EmE &
# 1B R Kawrw [ <¥O L kwhEa
p R OEE  KKTE |y TR gk TR
N e @Oty BN oo
Mmoo oBESE L T T gBEs
P B g ®&h IEE = wmEh @
3 EEREToaRS  FopM FR ek
Ll BEo  wian W BiEo
M R R R RS o R RSy

szigiizsgg il isgesig gk
£3 £ 8g28 g g% @ FF
T ~ J - e
D = =l
i - B YR RIS ﬂﬂ&.ﬁ&ﬂﬂﬂﬂwﬁitﬁﬁ
g g8 ¥ % ®RT B, 5R ek
| KTgm SRR #, CE R
B nomen E oERE T K pd T mms
T
T A T N e
wE¥h woK @eon, [ EEEN- gosh
B wn,H Dw pale nEmoRCEK Lot
Smgwl oFEAm O e g M
e B ETR STagl DEGTEC Thpgh
g TEDE ARy pFogM\REgARg
woaly o o BEc w9 T
MR R KRR N B ROV
BREIZ'E8383'8'g '[§] '8'588E'8 ' 5
=k €g5 @ # |§ & HE8¥ R i
o =i o0 L] = = = Ll
Rl ) —_ i=] - el
g8 - 4| - -

i - BHAHHRRRAEEE ERAHNERER, K48

|

676, 872, 162
945, 270, 489

T T TRALRESh TG,

[

201746 A 508

= Lol i BIC RN R R, BR SR EME RREURR, G AT,

R . RS

Z018E6H 308
69/126

BACHREMS

451, 694, 533

366, 916, 124

20182265 308
2017526 308

= bRl i b IC RN R . ER LR EMERRE URE. §8. BT

R N, SRR — e T TR Sh TG,

ith 25 004 e Bl n



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

JPMergan Funds = US Growth Fund

Wit LU SR E E0aH N

209G ANE L TE T T485HER
*

JPMergan Funds - Latin Amerca Equity Fund

Wit EiUEEE EVNE

20195 G 3B # 4> TET T 5&5HER
E 3

FooAe FooAe
ﬂ W OWE & £ W OB g 451, 634, 533 ﬂ W OB & & ¥ 5 g 676, 877, 162
2 B OB Y% & [ ¥ oW 2, 497, 767 2 B OB Y4 & oW 17, 622, 601
= B o8 B O, o W - g R M OBR ., B % -
E #& & & B 3 @ & 43, 084 IE #& & & B 3 @& & -
2 B # 45 ®H A 7 g ®m O# &F ® oA 4,473
AT o PHRICHAHEEHMAR - AV e TR AR RAR -
£ o #E o W\ i — £ o 8 @ W i -
1] = & M 2, 540, 972 ] & & y 17, 627,074
% 5! % |
®E B X UM HE & B 4,830,126 ® B & kX U M o® W 6, 474, 147
Fr e F o — ¥ 2@ 478, 777 For o F o« — ¥ A @ G4, K32
. » # il S6h, 404 iR »® = 2] 237, 904
BY. FRRT, BERLUAERSITHH 242, 403 F8, FHAH, BERLCEERATREA 60, 359
BREICE SR TEB 164, 519 EEBEICLIEERATER 1485, 020
i & 200, 189 = & 214, 083
s E O # & A7 28 - % E # & f B 104
AT RIS ELAA = ATy FWMIE S EHAAE -
¥F o f# o #® H*___ 13918 ¥ @ 4 o m* 170, 879

6, 432, 336 8, 067, 138
OB O W OB & B oW 188, 630 OB o B OB & B oW 950, 224
EEREERARE SN B, 243, 706 E@EeRFEERERE SN 8 197 914
Y i o Ll B * i # 3 —
-} A & & 6, 243, T06 % A & # 8, 197.914
£ W OH OB O # (R %= (3, 702, 734) £ W OH OB & (B %= ) g, 429, 160
LR A IES R SRR () B2, 368, 041 LR AR (M) 28, (05, T88
LSRR E () {6, 45, 841) EHAERMEEMRNE (HE) 192, 560
EMAEMEHHE N E (HE) - EMAEHMRF R E (HE) -
A EERE M A E (R 7, 545) R EEELEEAE B2 (8%, 510)
TEBAUE # 3 38 80 f & (8 &) - TEBAUE # 3 56 80 5 & (8 &) -
FoloF 147 ¢ TES EREHE (RE) — oo U AT s RS ERENE (RS =
ERECEEE R - T 55, D35, 505 ERECEE - - 27 275, 836
BB IS R () Hi e (20,071, 808) R EHEESEERHE () 128, 759, 659
FRESEENREEAE (%) M 1,873, 668 ERHTEMREIIGE (%) H -
dr b fon AR S ELHEE (HlR) Mg - e fie S A R TR E (2R ) SR -
AEZLEREAE (RS EEM 2132 AEZeFEAE () MER 104, 580
TBARE#: & STIFI 5 (5 ) 9648 W - TBATE ¢ STHLF & (4 5 ) 908 b -
FOAROT U AT ¢ RSP RENE (N BN - FOAOT I AT ¢ 7 ERERRENE (%) =
EEEEL R E-2E ENE-E-§ (18 248 023) EECEE-E RN EAN R -F 128 864 539
PRHREDC LI HETESM 53 084, 143 BREEDIC L MY ESM 165, GEG G635
#H F @ i -} # F @ i -]
Fiy it 423, 262, 148 it i 142, 567, 550
] #1 (471, 043, 435} [ # 43, 317 422
WEOHMZ I SHEFESM (47, 781, 287) WAEOMMIC LSRN g_m.?@,m‘:
% #h B = & (24, 627) * £ B E] & 1)
M o= 3B O O O R O 457, B IG5 567 o= | o o # & 633, 377504

* Ebm BB . R AR AR, . . . T, S
BUSIA=T—ry Ty 2 TR SHE.

= E0ien BB E RN R RS LR AR, . R, . e, 2
BLAl=T—ry T e TR AL S S,

70/126



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

JPMorgan Funds = US Growth Fund

1% % fril Al ZF AR
201956 A30R M
WHEI- WHEL-
hhd &8 S
EEHe Al BH-HE: WS R BE0) HEdE Al BE-EEE WS CEER BE(R
BRI EMERESATOABESEENE L CER & RER Mastercard, Inc. ‘A’ 80,80 3086, L0 4ED
B Match Group, Inc. 58, B0 6,647,758 L5
HFH WereadoLibre, Ine. 18,70 1L,ME47 1%
Shopify, Inc. ‘A’ =D 5, 6m 505,58  L®  Microsoft Corp. 1,500 26,9055 614

43,400 619, 555 04
54, 30 3,450, 560 0T
11, 30 1,663, 975 LEL

__GOEEH  1H  Mederna, Dne
Menster Beverage Corp.
AEY X MECI, Ine,

Atlasgian Corp ple A" USD 51, 600 BTNL0M LS Hetflix, Inc. W0 1L006,%0 1T
EHI0M 18  Norfolk Scuthern Corp. 30, 500 6,061,618 L3
WYIDIA Coep. 18, 00 LMETL LT
TAUH PayPal Holdings, Inc. 140,500 15,957,%0 %64
Abbott Laberateries usD 4L, 900 3,509,58  00  QUALCOMM, Ine 25, 100 10B4LS0E  m43
ABIOVED, Inc. U= 4,80 LELIE 0.8 lepmere Phemeeticals, b 400 125,34 003
Adcke, Inc. U= 5,300 L5014 D03 Rockwsl] Automtios, Inc. 5, 60 uLTH Lo
Advanced Micre Devices, [nc.  USD 191, 50 5045,58  L®  Roper Technologies, Inc. 25, B0 9,436,156 L6
Nir Produets & Chamieals, Tne,  USD .40 40,20 LW FRoss Stores, Inc 71, W0 100,55 LE4
Alphabet, Inc, 'C° U=y 1%  ILUL4T LW 5P Glebal, Ine 19, 8 BoATLES  ID3
hmazon. eom, Inc =D 15,500 560,68 50 ga)eaforce.com, Inc. 7, |0 5,585, 54  LI
Anphencl Corp. ‘A’ UsD 1§, 500 LT 0¥ sypvicolior, Ine. 40,00 13,604,889 31
Apple, Inc. =D W LS LM shemindilliss Go. (Tl W0 34E0102 OB
Becton Dickingon and Co.  USD 5, 8 1,457, bS8 0.8  Square, Inc. A" 42, |0 3, 06T, 60 L7
Boeing Co. (The) = W LEM LT sqarbucks Corp. 3,0 TMLES L7
Bogton Scientific Corp.  USD 16§, 857 7. 021, 357 LB synepays, Ince A7, 100 4,673, 558 Loy
uiﬁ.l.‘ll: Schmah Durp. ﬂ!hl:l UsD I&.EIII l_Blﬁ, BES 042 rﬂELE. Ine. 5| mn 1.122.4!'5 026
Chipotle Mesiean Grill, Ine.  USD 5,100 §H36% LU e Inetruents, Inc. &0, 500 SO TE0 LOT
CoStar Group, Ine. =D L3, 547 LESI LB e Fisher Seletific, [ne 11, {0 BITLAE L4
Coztes Wholesale Corp.  USD M, 0m 6,627, 138 L8 Trade Deck, e (Thel W'

aT, o B, 526, 137 L#

CEEREEEEEEEEEEEEEE LR R R R p -y i c R pcp oy

Deatcn, Inc. v wom o LELID LD g, e W WM SN LD
Ecolab, Inc. Vs TS0 LI DS pggger, Ine LD L1 L
Equinix Inc., REIT VS0 B0 @R LT sl th Group, Inc. £, 100 UELO4E L3
Eotis askt oz, e, M) "' USD BU0 L0n Le s R R wan e Lo
Exact Sciences Cosp  USD .60 G4 0R L4 | : (e

Facsbok. Tne 5 - 5,30 L TIL e 040 Yerten Phemecasticals, Ine. 18, B0 3,300, b oL
E:M'b.lln-;.1 D s wamy g Yisw Ine W 16,50 3,822,88  DE4
Heme Depot, Inc. (The) USD ®IW LALLM L@ :gfj; I?:c. A ;:1':: i';';:':; m
Bonerral | International, Tne  USD w0 SHA1E Ly oooean '

I humina, Inc. D xa  swans g Milinn Inc. WA 405 LW
lnteresatisental Eechmngy, Ine.  USD w10 swo M o@ Cendesk Inc o sumz o
Intuitive Surgical, Inc.  USD 5,20 SW8,I% LW __A19A66.0RF 930
Lululancn Athlstica, Inc.  USD w4w  sELM L5 PENEH _eanem e
Lyft, Inc. ‘A’ ] 7,4M &0, 101 ppn  ERESIFRICLBFREIATING IR W
larkethzess Holdings, Ine.  USD 18, 500 s,me4m L% MESHEESLE CERdmMSRESSN _ T

71/126



EDINETO OO
OooooooooooooooooooonOn(eos264)
OJooooooooooooooogodo
JPMorgan Funds = US Growth Fund

¥ 3 A Gl SRR iRE)
e RE= 2oy =Rh] SFi R
L e
“;ﬁa 201042 5 BI0E WED i
BE® AR AECUES BE R Wane ERAMERCHERAR SHNHHE %)
WIS & BBt 1=y hE RAORBETER TAUR %. 80
BERES 5—L - IITS ko o 1.5%
A e ey A F U= L. 53
Piorgan U0 Liquidity LW Fund - L e 073
VI Ligdi LW T gt U0 RELEE BULEE DT rmngs %65
LULEE BT megsorToREEES () 0. 35
BEEES S—L - ICITHSH 12 EE G0 s 100,00
BN E B aht 1= v bEEHEORERES L H A —_—
1 (A B T 495,041 @1 006%
el — N EEANERED SR
FOOEE.” (RR) R . -
oilogeippin e wn ERAEESOWENAR (REX) & BT (96)
— TAUE 97,63
. A XY= 0. B1
t FERHEND 7 AT T e 0. B0
Bt D58
SR ATIE S A i 99 82
B L FECARE. S () 018

it

721126

100, 40



EDINETOOOO
000000000000 0000000000(E06264)
DOoO0O0o0oooooooooooOdn
JPMorgan Funds = US Growth Fund

153 A1 (WAL 25 AR (eE)

20195E6 R 300 I

%3 AT RRNE

ALg— FERHE 2ok -
e i e oA b {1 ot =l=] A—F1— {3 Fau) S %)

EUR %0, T54, 408 5D 101, 424, 855 030772019 Barclays 1,501, T3% 0. 44
EUR 3, 445, P1B WED 3, BT, 153 03/07/2019  BNP Paribtas &0, 250 0.0l
BR 145,551 e 16%, 184 03/0T/201%  Citibank 1, bEs —
EUR 2, T4b, B4 WED 3, 105,351 03/07/201%  Credit Suizse 17, BT4 -
EUR 2TB, 451 uED 313,826 03/07/2012  REC 3, LE4 -
EUR 10, 774 UED 12,172 03/0T/201%  Tarabo-Dondnisn Dask 53 -
ELR 1, 723, 557 UED 1, 555, 116 05/08/2015 BN Paribasz 12,471 -
=D 115,878 EUR 101, 487 05/0B/2017  Citibank 20 -
ED 761, 2BB ElR BEE, B2B 0508 2015  State Street 276 —

RELABMESEERFAS N 1.976. 753 045
EUR 39, 540 UED 45,021 DLDT/E01?  Citibank (12) -
EUR 54, 45 WED 10T, 505 05/0B/201%  State Street (144 -
EUR 1,828 UED 2,090 05/0B/2019  Tareato-fadnsen Bask 2 -
UsD 84,574 EIR T4, TLD 02/07/201%  BNP Paribas (T -
=D 1, 036, T4E EIR 515,019 03/0T/2019 Barclays (4,915 =
=] 2, 423, 1T EUR 2, 150, 308 03/07/2019  BNP Paritas (24, 553 (0oL
=D 402, 422 EUR 59, Til 03/07/201%  Citibank (v, 103 -
UsD 2, D00, 052 EUR 1, T92, 326 03/07/201%  RBC (41, 023) (0oL
s 1, 034, 104 EIR 917,328 03/0T/201  Standerd Chartered {10, LET) -
=D 1, 287, 382 EIR L, 148, 4BE 03/07/201%  State Street (17, TE3) -
Ush 1, 565 EIR 1,786 0E/0T/2015  Torsabe-Doadnssa Bask (30 =
=D 7,054 EUR T, 976 05/0R/201?  Citibank (1) -
=D 2, 143, 338 EIR 1, BT%, 585 05/0B/2019  RBC (2, 36T) -

iR A N el {108, 236) (0.02)

o I o N e T R 1. 368 457 0 43

73/126



EDINETOOOO
000000000 0000000000000(E06264)
Do0000000ooo000dodo
JPMorgan Funds - Latin Amerca Equity Fund

§5: ¥ A (il i B 3
201956 A I0H IR
WREL WREL
E&d 3
HEMe Al BE-EEE BE EFL) HEW b hk 3 AR bGH-HEE HE (KEn) BEX
BB LRERESAT CBERAEERE L UERERT AL Arof e B
e Pegzequeo Digital Ltd " UZD 215,180 BiM. T L
T A oL B, 175, %4 15
Banco Macre SA, ADR i 4,62 LBLIE L I
Telecum Argeatina 54, AIR  USD a5, 578 5, S4B, 015 LB —Dg-wer
— BBRI 1B plmbia it MRPrieece  USD T M0 0l
s ¥ Bamcolcobia 54 Preference COP 40,220 LM L
Ta— i
Credicor Ltd. usD A s 18 g CTER ae s ismm e
Wilson Sons Ltd., BOR ERL NI, 4l8 2: ;:.;g ;.3 Mi
Al s ey
FEEN
Anbev SA, ADR UsD LELIS SIS g4 et 3 v lain % '1‘2
Arveto Industria ¢ Gomercio 50 ERL 140, B3 LTL4E LB —_———
Atacadac SA ERL 1, 39,49 LA L6
- 1 i =
ﬂm&,:iﬂ:ﬁ:‘: E:; f':f‘ :ﬁ f?ﬁ:; :_: dericabioril 38 40T, 4R L' USD 1454, 878 LTS ME 1%
Banco do Brazil SA BFL s, 71 5, 174, 915 0.8 Bolza Mnicam deVaboos B e O MO 3,797, W7 7,076, 31 L1l
B Brasil Operacas e dssessaria a Carp, Tmokilizria Testa T8 sCF MOV 3,692, M3 5466, 08  LES
Testauraates - LEREL S GEAEL LB e sl e moe 15,ML 3N
Clabrusilein e Bisiribnicns frelerses. BRL 143, 130 e eE b O, AR ' o
Cin Fnergetion da Minas Gerags Gentera SAB de CF W 3,502, BT 3,034, M2 L4
Freficaos ERL LBOER  AMLIS LR oo sapdecy ‘BT MOV MW LAEEE LM
Eﬂ?i LTy — DA SIS LK g oeeilemin HAGN  LMLEE LM
Equatorial Energia SA ERL 2,40 5, T95, 45l 08 Grupo lemportaer o de] Pxifuco 58 de
Gardau 58, ADE Preference  USD 2, 268, 815 BT LY oY e Lia®  WNAM 19
E:me PR L W13 55L0M 0B z"'““"“"“”“ It h e 13412 1900440 19
Iochpe Mazion SA ERL L. %6, 114 BECS64 LY inpefemimlanWen ¥ WN 3,90, 30  L9,7I54% 1w
IFE Brazil Bessegures /4 ESL WL IELIL LB Rt Sestichos 50 &
Tt loibooss Bolfing 54 Profmer  ESL LELIR  GTRIE LI g L LrnAT o G4ELE0 LW
ltmes - [ettineeton (tm % Prafersmes  BRL 3633, 6M 12, 471, 608 LYy bdains ctrodors Dslastrial S0 i o
Froton Educacional 54  ERL L, L8, 302 LURTE L g g R LR LWEr el
Lire SA EAL Lm0e% LRSI LY gl SAB de OV L 1056,1%  5,395,30 08
E‘jﬂlaﬁ““ s: Lar 34 ﬁ ;mﬂ Eﬁ ::-:i:’; ﬁ Telesites SAB de OF ] LS LSILWE LB
Jas ner : ¥ : Wal-Mart de Mexico SAR
M Dias Branco 54 ERL L, 5 LU LB, o # e g 1,979, 548 5500, 27 L8
Petroleo Brapileiro 3, AIR Profer e USD 1.35,09 3%, 00h, 1E8 516 BT
Forto Seguro SA ERL 115, 50 LSLI% L% _—
Raia Dregasil 54 BRL S
3:}:"5":”“ oA E l_;';ﬁf; gg‘lﬁ,ﬂ; gjg Copa Holdings 5A "' USD 109,599 10403 LES
\EC S L Lowham _ 10.se0%  1p efiemid i b by S USD 199,026 __ 6M5.M3 _ 038
T —1GBAE  154

74/126



JPMorgan Funds = Latin America Equity Fund

V2 Fr il A 2R (iRE)
20195E6 A 308 I
EEEL
&b
e AR GRCEEE GHE CEFL) BE
TAUS
FirstCazh, Inc. [114] 0,4 10,078,850 LS8
Mercadelitoe, Ing, UsD 600 15,1458 L0
WM il
e IR
ESmapfi—L@FERBEInTE S AE B B
EEHEESE L UERERET NS &l o
WITsEEshanft-21-w pEHITHOEDERER
WERES S— L - UCITS
LEE-L P
Prioegn (50 Liquiity WA Fisd =
PR U Cigeidity U9 3 izt sh 5.7, 80 5,258% LW
1 E3EE A%
BEEE2F—L - CITSEH 10368 0%
K Ehenta1=y bELEORAET BTSN Y
LEEEEssH 1D MR 1B
MW Wi 0
ToftoEE (AR 605110 @&
HRAEEsH E30,977 54 100 0

t AR AD 7 r

JPMorgan Funds — US Growth [
ESEEH RIS 1T STER B IR BIE)
209 ERMH B

0.76%

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

MMEER RS RED
HRAmESOHE R AR
FF N

Adiem

A i

TAUD

K-'f'*-?

AT Ay

TR Lo
PR 1.,

EFET
ERIMIE N AT

Wbt b A OB ()
=1 1

MMBEFE1IZANERED
SERAEESROHEFAR REX)
FFLN

EL =

At E LT AL

AL a—F

TAUD

g

T A F L

ERWHESET

Wi ds I TP OHAREE . (R
&l

JPMorgan Funds - Latin America Equity [
FUEAEH R EAMIZ BT STER B4R BIE)
M9FEROHKELE

1.01%

(3 TERCIRRMEL, ER i B B SRR DB E R ST S EE DAL LT,
A B ot FHSEL., R R, SN, R . TORRAIE EhTEYES,

HER AR B R AR RS TR ET,
() 175 0 PR P 4 R B T AL e, TER(EERAE £ EFL TV,

75/126

Ooooooooooooooooooad

i &=
&S H W (%)
62. 28

2145

557

563

2. B4

238

L33

L 28

L 08

100.05

(0. 05)

100,00

S EIC
& ST (96)
B2 12
2116
471

4. BB
76
.4l

1. BL

¥ RS

0. 35
100, 40



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

(2019 20 (2019 12 20 )
111,857,819 95,552,283
29,119,642 424,088
6,032,776,935 5,947,327,812
191,038 165,784
60,337,755 7,241,782
26,742,595 2,664,285

6,261,025,784

6,053,376,034

6,261,025,784

6,053,376,034

55,015 72,077
46,305,158
67,159,471 33,103,160
82 1
113,519,726 33,175,238
113,519,726 33,175,238

3,558,473,960

2,589,032,098

3,089,214,903

2,930,985,893

6,147,506,058

6,020,200,796

6,147,506,058

6,020,200,796

6,261,025,784

6,053,376,034

12 21

12 20
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133 60 61
(2019 20 (2019 12 20 )
4,075,756,083 3,558,473,960
3,313,207 3,791,345

520,595,330

3,541,838,746

16,635,214

3,558,473,960

473,050,402

3,076,111,283

13,103,620

3,089,214,903

3,558,473,960

3,089,214,903

1.7276

(17,276 )

1.9488

(19,488 )
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654,657,211 1,145,089,850
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(2019 20 ) 2019 12 20
) ' ) ) ) ' ) )
) )
25,172,930 25,173,229 299| 23,505,000 23,436,124 68,876
78,000,000 77,881,046 118,954| 74,000,000 73,897,417 102,583
22,693,445 22,676,988 16,457
2,479,485 2,479,172 313
23,505,000 23,445,000 60,000
128,345,860 128,210,435 136,023| 121,010,000 120,778,541 93,707
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2019 12 20
29,900 1,571.00 46,972,900
7,400 12,025.00 88,985,000
20,600 2,436.00 50,181,600
7,300 3,605.00 26,316,500
14,300 9,078.00 129,815,400
5,100 7,814.00 39,851,400
4,600 6,220.00 28,612,000
1,600 8,220.00 13,152,000
5,500 7,044.00 38,742,000
9,100 5,450.00 49,595,000
16,200 1,889.00 30,601,800
20,600 3,765.00 77,559,000
6,300 4,720.00 29,736,000
10,600 1,662.00 17,617,200
3,000| 15,470.00 46,410,000
5,600 3,760.00 21,056,000
2,800 15,210.00 42,588,000
10,800 7,326.00 79,120,800
3,900 38,740.00 151,086,000
11,000 4,710.00 51,810,000
17,500 3,460.00 60,550,000
3,300 10,225.00 33,742,500
12,600 3,180.00 40,068,000
7,000 1,859.00 13,013,000
4,000 4,145.00 16,580,000
1,100| 43,200.00 47,520,000
19,500 680.00 13,260,000
3,200 7,400.00 23,680,000
5,800 3,550.00 20,590,000
12,200 2,146.00 26,181,200
5,500 5,010.00 27,555,000
16,000 2,750.00 44,000,000
17,200 5,588.00 96,113,600
1,100 28,110.00 30,921,000
10,100 1,932.00 19,513,200
7,200 5,540.00 39,888,000
9,500 4,674.00 44,403,000
22,000 2,913.00 64,086,000
9,400 2,884.00 27,109,600
34,000 1,839.00 62,526,000
1,500] 66,650.00 99,975,000
22,100 6,190.00 136,799,000
43,200 1,843.50 79,639,200
20,000 2,249.00 44,980,000
11,000 3,195.00 35,145,000
17,400 1,941.00 33,773,400
104,200 382.00 39,804,400
17,900 4,049.00 72,477,100
7,900 2,697.00 21,306,300
3,300 6,190.00 20,427,000
50 2,395,435,100
39.8% 40.4%
51J0B INC-ADR 4,832 85.93 415,213.76
HUAZHU GROUP LIMITED-ADR 5,075 39.05 198,178.75
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NETEASE INC-ADR 1,078 307.19 331,150.82
ALIBABA GROUP HOLDING LTD-SP ADR 14,457 210.13 3,037,849.41
4 3,982,392.74

(435,793,237)

7.2% 7.3%

BOC AVIATION LIMITED 69,000 78.95 5,447,550.00
TECHTRONIC INDUSTRIES COMPANY LIMITED 54,000 62.60 3,380,400.00
COUNTRY GARDEN SERVICES HOLDINGS COMPANY| 126,000 25.75 3,244,500.00
BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LIM| 166,000 7.98 1,324,680.00
GEELY AUTOMOBILE HOLDINGS LIMITED 168,000 14.76 2,479,680.00
SHENZHOU INTERNATIONAL GROUP 58,900 106.80 6,290,520.00
GALAXY ENTERTAINMENT GROUP LIMITED 99,000 56.70 5,613,300.00
TENCENT HOLDINGS LIMITED 54,200 375.60 20,357,520.00
BUDWEISER BREWING COMPANY APAC LIMITED 89,200 28.00 2,497,600.00
INNOVENT BIOLOGICS INC 71,000 26.80 1,902,800.00
WUXI BIOLOGICS(CAYMAN) INC 76,000 99.85 7,588,600.00
CHINA MERCHANTS BANK CO LTD- H 147,500 40.15 5,922,125.00
AIA GROUP LTD 217,600 80.15 17,440,640.00
PING AN INSURANCE GROUP COMP OF CHINA-H | 121,000 92.00 11,132,000.00
CHINA OVERSEAS LAND & INVESTMENT 218,000 29.00 6,322,000.00
CHINA RESOURCES LAND LIMITED 144,000 36.65 5,277,600.00
KINGDEE INTERNATIONAL SOFTWARE 83,000 7.90 655,700.00
17 106,877,215.00

(1,500,556,098)

24..9% 25.3%

DBS GROUP HOLDINGS LTD 26,765 25.94 694,284.10
1 694,284.10

(56,077,326)

0.9% 0.9%

PT BANK CENTRAL ASIA TBK 536,100 33,000.00| 17,691,300,000.00
1 17,691,300,000.00

(139,761,270)

2.3% 2.3%

NCSOFT CORP 965| 533,000.00]  514,345,000.00
KIWOOM SECURITIES CO LTD 3,743 78,700.00]  294,574,100.00
SAMSUNG ELECTRONICS CO LTD 62,306| 56,000.00 3,489,136,000.00
3 4,298,055,100.00

(404,876,790)

6.7% 6.8%

CHAILEASE HOLDING CO LTD 89,780 138.50 12,434,530.00
DELTA ELECTRONICS INC 89,000 150.50 13,394,500.00
TAIWAN SEMICONDUCTOR MANUFACTURING 281,540 335.00 94,315,900.00
3 120,144,930.00

(434,924,646)

7.2% 7.3%

UPL LTD 29,980 562.75 16,871,245.00
MARUTI SUZUKI INDIA LTD 4,412  7,240.65 31,945,747.80
ITC LIMITED 116,746 244.35 28,526,885.10
HDFC BANK LTD 70,572|  1,288.80 90,953,193.60
HOUSING DEVELOPMENT FINANCE CORPORATION 29,180  2,411.90 70,379,242.00
INDUSIND BANK LIMITED 21,804|  1,489.90 32,485,779.60
HDFC ASSET MANAGEMENT COMPANY LIMITED 4,408  3,142.35 13,851,478.80
HDFC LIFE INSURANCE COMPANY LIMITED 63,290 605.25 38,306,272.50
8 323,319,844.40

(501,145,758)

8.3% 8.4%

KWEICHOW MOUTAI CO LTD-A 700  1,157.40 810,180.00
JIANGSU HENGRUI MEDICINE CO LTD-A 14,240 84.86 1,208,406.40
PING AN BANK CO LTD-A 182,300 16.55 3,017,065.00
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3 5,035,651.40
(78,757,587)
1.3% 1.3%

5,947,327,812

(3,551,892,712)
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2020

43,235,344

233,596

43,001,748

31,735,289

1.3550

2020

5,974,774,602

44,121,283

5,930,653,319

3,038,650,565

1.9517
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67 797,850
59 3,721,508
126 4,519,358
53
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28 29
2018 31 2019 31
11,797,632 15,698,047
24,288 20,735
36,147 11,933
2,408,280 2,066,605
1,464,696 1,359,147
4,751,000 3,901,000
14,055 574
20,496,100 | 98.6 23,058,042 | 98.6
294,112 317,400
60,000 60,000
27 27
97,612 98,545
60,699 88,900
75,773 69,926
294,112 1.4 317,400 1.4
20,790,213 | 100.0 23,375,443 | 100.0

88/126



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

28 29
2018 31 2019 31
219,484 124,997
1,762,101 1,586,271
1,193,819 1,020,805
568,282 565,466
539,165 569,460
624,002 1,066,438
634,004 590,294
35,788
3,778,757 | 18.2 3,973,252 | 17.0
349,014 286,824
308,985 389,086
106,665
658,000 3.1 782,576 3.3
4,436,757 | 21.3 4,755,829 | 20.3
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28 29
2018 31 2019 31

2,218,000 | 10. 2,218,000 9.5
1,000,000 4. 1,000,000 4.3

1,000,000 1,000,000
13,135,458 | 63. 15,401,616 | 65.9

33,676 33,676

13,101,782 15,367,939
16,353,458 | 78. 18,619,616 | 79.7
2 0. 2 0.0
2 0. 2 0.0
16,353,456 | 78. 18,619,613 | 79.7
20,790,213 | 100. 23,375,443 | 100.0
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28 29
2017 2018
2018 31 2019 31
12,446,131 14,035,964
5,788,387 6,154,913
1,430,987 2,057,519
348,871 256,704
20,014,377 | 100.0 22,505,101 | 100.0
6,209,103 7,436,223
153,740 162,266
1,897,150 1,760,202
1,555,380 1,454,877
324,761 286,936
17,007 18,388
303,836 288,996
286,552 247,970
13,917 12,017
241,049 198,583
28,217 33,731
3,369 3,638
8,850,383 44.2 9,895,658 44.0
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28 29
2017 2018
2018 31 2019 31
5,064,982 5,056,630
302,393 283,061
3,186,497 3,093,292
905,378 942,629
670,712 639,350
98,296
393,358 383,253
17,403 13,830
11,544 8,404
149,516 176,449
140,135 152,677
1,114,905 1,051,170
248,750 217,801
154,442 158,967
50,426 29,676
331,399 322,502
2,062,711 1,845,247
96,551 79,342
9,836,127 49.2 9,495,955 42.2
1,327,866 6.6 3,113,488 13.8
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28 29
2017 2018
2018 31 2019 31
454,000 437,000
86,573 0
14,113 16,957
34,949 61,187
589,637 2.9 515,145 2.3
1,447
25,196 13,470
4,484 216
31,128 0.1 13,686 0.1
1,886,375 9.4 3,614,946 | 16.0
1,886,375 9.4 3,614,946 | 16.0
839,234 4.2 1,348,788 6.0
1,047,141 5.2 2,266,157 | 10.0
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28 2017 2018 31

2,218,000 | 1,000,000 | 1,000,000 33,676 (12,054,640 (12,088,317 (15,306,317
1,047,141 | 1,047,141 | 1,047,141
1,047,141 1,047,141 | 1,047,141
2,218,000 | 1,000,000 | 1,000,000 33,676 (13,101,782 (13,135,458 (16,353,458

41,176 41,176 (15,265,140

1,047,141

41,174 41,174 41,174

41,174 41,174 1,088,315

2 2 (16,353,456
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29 2018 2019 31

2,218,000 | 1,000,000 | 1,000,000 33,676 (13,101,782 (13,135,458 (16,353,458
2,266,157 | 2,266,157 | 2,266,157
2,266,157 | 2,266,157 | 2,266,157
2,218,000 | 1,000,000 | 1,000,000 33,676 (15,367,939 (15,401,616 (18,619,616

2 2 16,353,456

2,266,157

0 0 0

0 0( 2,266,157

2 2 18,619,613
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28 29
2018 31 2019 31
28 29
2017 2018
2018 31 2019 31
14,112 16,957
454,000 437,000
28 2017 2018 31
56,265 56,265
56,265 56,265
29 2018 2019 31
56,265 56,265
56,265 56,265
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2017
2018

28

31

29
2018
2019 31

48,482
20,201
68,683

Q

JPMAM
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JPMAM
(¢
28 2018 31
@ 11,797,632 11,797,632
(¢ 2,408,280 2,408,280
G 1,464,696 1,464,696
(4 4,751,000 4,751,000
20,421,609 20,421,609
@ 1,193,819 1,193,819
(¢ 568,282 568,282
G 539,165 539,165
(4 349,014 349,014
2,650,281 2,650,281

100/126



¢

¢!

4

Q@

Q

G

€

4

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

60,000

101/126



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

29 2019 31
1 15,698,047 15,698,047
@ 2,066,605 2,066,605
G 1,359,147 1,359,147
4 3,901,000 3,901,000

23,024,800 23,024,800
(1 1,020,805 1,020,805
¢ 565,466 565,466
@3 569,460 569,460
4 286,824 286,824
2,442,557 2,442,557

¢! @ € (4

¢! ¢ €

4

60,000

102/126



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28 2018 31

10 10

11,797,632
2,408,280
1,464,696

4,751,000

20,421,609

29 2019 31

10 10

15,698,047
2,066,605
1,359,147

3,901,000

23,024,800
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28 60,000 29 60,000
28 2018 31
27 30 2
27 30 2
29 2019 31
27 30 2
27 30 2
28 2017 2018 31
2,886,126 86,573 1,447
29 2018 2019 31

10
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¢!

Q@

€

28 29
2018 31 2019 31
1,438,648 1,376,741
185,799 170,477
5,755 5,507
12,545 180,184
240,916 222,653
1,376,741 1,510,256
28 29
2018 31 2019 31
1,596,600 1,601,397
11,176 8,007
58,590 184,461
175,947 168,622
240,916 222,653
1,601,397 1,739,834
28 29
2018 31 2019 31
1,376,741 1,510,256
1,601,397 1,739,834
224,656 229,578
163,853 140,678
104
60,699 88,900
60,699 88,900
60,699 88,900
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¢
28 29
2017 2018
2018 31 2019 31
185,799 170,477
5,755 5,507
11,176 8,007
18,366 27,452
414 104
13,607 8,919
175,205 149,340
6
28 29
2018 31 2019 31
49 51
51 49
100 100
(6
28 29
2018 31 2019 31
0.4 0.4
0.7 0.5
28 73,544 29 68,460
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28 29
2018 31 2019 31

«c ) «c )

240,628 286,600

123,728 173,650

40,523 59,662

76,161 84,986

113,576 138,298

12,691 8,350

581,925 734,846

581,925 734,846

152,921
28 29
2018 31 2019 31

30.86 30.62

4.40 2.28

3.16 4.25

0.31 0.13

5.67 0.02

0.09 0.00

44.49 3r.31
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28 2017 2018 31

12,446,131 5,788,387 1,430,987 348,871 20,014,377

14,455,359 2,072,302 3,486,715 20,014,377

JPMorgan Asset Management (UK) Limited 2,062,917
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29 2018 2019 31
14,035,964 6,154,913 2,057,519 256,704 22,505,101
15,553,649 2,453,206 2,613,294 1,884,951 22,505,101
JPMorgan Asset Management (UK) Limited 2,436,118

JF Asset Management Limited 2,613,294
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28 2017 2018 31
222,090 450,778
100

17,069,000
JPMAN 4,751,000

16,328,000

3,500

100 14,112 96

454,000

JPMorgan Asset 22
Management 1,077,595 291,063
(UK) Limited

JF Asset 60
Management 1,708,734 511,882
Limited

73,272,250,

1,409,458 116,223
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29 2018 2019 31
222,876 397,949
100

17,554,000
JPHA 3,901,000

18,404,000

3,500

100 16,957 118

437,000

JPMorgan Asset 21
Management 1,003,333 279,661
(UK) Limited

JF Asset 60
Management 2,457,468 603,775
Limited
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2017
2018 31

290,650.60
18,610.88

28
2017
2018 31

1,047,141

1,047,141
56,265

Ooooooooooooooooooad

29
2018
2019 31

330,927.11
40,276.51

29
2018
2019 31

2,266,157

2,266,157
56,265
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30
2019 30

14,207,037
56,845
8,784
1,928,542
1,337,970
3,300,000
14,087

20,853,269

23,160

23,160

60,000
48,828
98,745
100,492
55,013

363,080

386,240

21,239,510

113/126



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30
2019 30

56,117
1,262,410
927,050
335,360
645,623
823,266
1,193,264
21,439

4,002,121

285,932
537,942
194,404

30,770

1,049,049

5,051,170

2,218,000

1,000,000

1,000,000

33,676

12,936,665

12,970,341

16,188,341

1

1

16,188,339

21,239,510
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