EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 4 15
31 ( 2019 7 23 2020 1 20 )

03-3241-9511

1/125



20 (

BM FC
BM

2 @

2/125

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
I
I
1 I
]
2
4
[
6 I
I
]
]
I

3/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
oopooogoodoooooodn

I
I
I
1 I
I

2

4

6

I
I
|
I
I
http://www.toushin.or._jp/
2013 2 21

@

@
4/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@

®

@
@
® ( ).

(€)) . (ORENC)
) " @ @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@

@

(©))

@ ..

@ .. (
(©))

@®

5) . @ @
o @

@

O]

5/125



@

@

®

G 12 (
©)
Q)

@

&)
®
*
®)
(©)
Q)

©)

©® (

(10)

@

@

@

@

@ 225

(2)TOPIX

®

@

&)

®

©)

* (

))

12

€))

6/125

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



2004 7 29
SLSIFAERAS—XH RS
AD—2Z Bad—2A
(BHE) I EESERERRN (BHE)
BHTP R RO AV MR &4 % HHERETHRI ST
[ZFrernERAOHES] [FreFmaE. #ERE]

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FHLCMTEEE]

[(REohE S UERE. —8RNZH
TLEH. RETESTORERICHTS
BE.-ENAE-aEsEE-RER

BE-EREECATLIEZN

B, ER-—EBRUFOSAH. — BRI
BEFREEFFOELVCHTIERTOEOICEYET.

HIER-ETERCMTLIENIE. ZHETO 3 hAW
FTHEEO—FALHBEOERETROLLLE
. B EECaERNIcERENILOELET,

BT AR EROIRE EFROO T R ADIRE SR T EERICHFOEFICIREETED ZrE

A7 A TH,.
2L
P ] o -
TAHE-X :
T BT
AR A

(R H) ALS I i PR

TR -

H 83 :

Eo—2 .
2L

WHRDESR

7/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

- (2020 2 )u
12
17,180
1959 12
1997 10
2000 11
5,150,693 100
[1]
[2] ( NFR&T )

[3]

8/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[4]

REISA-RBHET bi

[k EM %) TI—Lsi—=5 =LA X - REBEL TR

e 35 ) Th—=Lt A= =LA X - ARME A TYIA

(FEMHEE) FI— Lt 3= AL A X A=A ST EE LT DR

[/ - A—ILE ) ICE BofA Global High Yield Constrained Index
[Tw—su- JP BENH L IR=T0 T—trob Rk A Tud A - 0= LE &
T— ] VAP BA - HiiAv bRk A o Tuh A —IF—2 S - —4ry-
HO—i L - F4 =277 FE BD% 20%DHETERSEMBBIZS
RELt-15%
[77A=—JlF{K]
259
/ [ LR 4 3% ] ]
\ 30%
[T7—Pu - 7—rv MR
25%
T CLLTY
10%
A
( )
B (
)

ICE BofA Global High Yield Constrained Index

ICE Data Indices, LLC

9/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

ICE BofA Global High Yield Constrained Index  ICE Data Indices,LLC

2%

[5]

40 60

[/ LS 77 s FA e — AR {EHE]
(FE B EaEs B liA A )

| maizsry || wacmrs || paisens |oeooeo | masus

| R AT
N =L R

IV 7T

i Tane:

s =E LT 57— D
EAMNGNKE T EESNGEREO RS EEEOHD
0% ~60%EFRI IS L EREMNLE T,

[6]

10/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NAOER

. : ] ol
EENERT7 /|50 AR FX
GEERRRSSEEES) ||

2l P T |

B S U W D

(NFR&T)

[A ]

11/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

BM  FC BM  FD
AMP FC AMP FD
NPEB FC | NPEB FD
LM FC LM FD
BM B
FC FD
1 1
FC FD
1 1
FC FD
FC FD
1 1
FC FD
v IV
FC FD
FC FD
FC FD
T T
FC FD
T T
FC FD
2020 4 15
BM FC
BM FD
BM FC FD
FC FD
A FC B FD
( 20 )
( )

12/125



A W N

21 1)

21 2 )

@

2020 4 15
)

BM FC FD

BM

13/125

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad
BM FC FC

20% 60% 20%
BM FD FD

20% 60% 20%

BM

2009 4 9

U.K.

0.37%

BBB

14/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FD
20% 60% 20%
UK.
5
5
10
5
10 20
AMP FC FD
AMP
AMP FC FC
AMP FD FD
1 Bloomberg AusBond Composite 0+ Yr Index
2 Bloomberg AusBond Composite O+ Yr Index
AMP
2006 9 14

15/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooooooodd

AMP

FC

AMP

0.55%

16/125

BB+

+ 15

10%

FD

30

10

10 20



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NPEB FC/FD
A
NPEB FC FC
1
NPEB FD( FD )
2
1
2
B
2015 4 9 149
Cc
(UK)
D
0.46%

17/125



FC

4)

LM

LM

LM

LM

2006 4 13

FD

50%

10%

FC FD

LM

FC FC

FD FD

30%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5%

18/125



70%

BBB Baa3
70%

FC
FD

BM

BM

BM

0.42%

20%

5%

10 20

FC FD

20% 60% 20%
FC FC
FD FD

19/125

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10%



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2009 3 24 ) 149
1 0.30%
1 12 31
20%
12 31
1 8,000
0.0110% 1,500
12 1 1,000
1
FC FD

20/125



5%
50%

2011 10 6

5%

10 20

FC/FD

FC FC

FD

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

cP

Wells Capital Management, Inc.

21/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.35%

1 0.1%

FC
FD

30%
5%

10 20

@)

I FC/FD

22/125



2011 10 6

FC FC

FD FD

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Insight Investment Management (Global) Limited

0.45%

0.1%

23/125



4

FC

2017 4

FD
30%
5%
10 20
FC/FD
BBB- Baa3
FC FC
FD FD

12 149

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

24/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.35%
1
BBB- Baa3
2
BBB- Baa3

FC FD
3

S&P BBB-/Baa3 20

5%
4
Il FC/FD
Il FC FC ICE BofA US High Yield Constrained Index
1
1 FD FD
2
ICE BofA US High Yield Constrained Index

1

ICE BofA USHigh Yield Constrained Index ICE BofA USHigh Yield Constrained Index US$
2

ICE BofA USHigh Yield Constrained Index ICE BofA USHigh Yield Constrained Index US$

2011 4 7

25/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooooooodd

Nomura Corporate Research and Asset Management Inc.

Loomis, Sayles & Company, L P.

D
0.75%
1 0.3%
5

E

1

2

FC ICE BofA US High Yield Constrained Index
FD
3
5%
10 20
4
v FC/FD

A

26/125

30%



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

v FC FC ICE BofA European Currency High Yield
1
Constrained Index \%
2
FD FD ICE BofA European Currency High Yield Constrained Index
1
ICE BofA European Currency High Yield Constrained Index ICE BofA European Currency High Yield Constrained
Index
2
ICE BofA European Currency High Yield Constrained Index ICE BofA European Currency High Yield Constrained
Index
B
2011 10 6
C

Threadneedle Asset Management Limited

Nomura Corporate Research and Asset Management Inc.

0.75%

1 0.3%

27/125



FC

1

2

P
(EMBI) Global US$
P

(EMBI) Global US$

2007 10 11

EDINETO OO
OOoOooooooooooonon(e12460)
Ooooooooooooooooogno
ICE BofA European Currency High Yield Constrained Index

FD

30%
5%

10 20

FC FD

FC FC JP

FD FD JP

JP Morgan Emerging Market Bond Index

JP Morgan Emerging Market Bond Index

28/125



FC

0.75%

30% OECD

30%
40%

I+
N

FD

10

10 20

29/125

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FC FD
A
FC FC N
FD FD P
B
2005 10 13
c
FC
D
0.80% FC
0.10%
E
1
2
50%
10%
35%
30%

30/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FC FD
FC
236 1 3
341 3 1 7 8
10%
5%
100
35
Il FC/FD
I FC FC JP
1
I FD FD
2
JP
1
JP JP Morgan Emerging Markets Bond Index
Globa US$
2
JP JP Morgan Emerging Markets Bond Index
Globa US$

31/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2011 4 7

Pictet Asset Management Limited

Pictet Asset Management (Singapore) Pte Limited

0.75%

1 0.3%

32/125



FC P

©

I FD FD

1
JP

GBI-EM Global Diversified US$

2
JP

GBI-EM Global Diversified US$

2011 4 7

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

FD

30%
5%

10 20

FC/FD

FC FC P

P

JP Morgan

JP Morgan

Wellington Management Company LLP

33/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.80%

1 0.3%

FC JP

FD

30%
5%

10 20

4

34/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

AMP FC/FD( X )

ICE BofA US High Yield Constrained Index ICE Data Indices, LLC
ICE BofA US High Yield Constrained Index SM/ R ICE Data Indices, LLC
ICE ICE
ICE

ICE BofA European Currency High Yield Constrained Index  ICE Data Indices, LLC

3 ICE BofA European Currency High Yield Constrained Index SM/ R
ICE Data Indices, LLC ICE ICE
ICE
JP JP Morgan Emerging Market Bond Index EMBI

Global J.P.Morgan Securities LLC

JP JP Morgan GBI-EM
Global Diversified J.P.Morgan Securities LLC

1959 12 1
1997 10 1

35/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad
2000 11 1

1998 4 28
1998 6 16
1998 11 30
1999 6 24
1999 10 1

2001 4 1

2006 1 1
2007 9 30

1996 10 28
2000 1 1
2000 1 1

2006 4 3
2016 4 1

1985 6
1990 2

1998

36/125



ERBESH

-.“, -.;

MTIBE

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EAEE- IREENE
IZRBT7UEDIVAER - i

F—50
%

EREHOIFFIELTF—L

FL—T178HBFI-ED
ERERNSFORT

37/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

38/125



20

EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

39/125



FrHR R B Bl B R LIRS

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AHR R E S BRI TR L 15

10,550
S BRPIRE| |
50 F W
10,500 F‘:]f_f [CTh 080 5 10,500 [
i 3 &% 10,400
sonfg | | &2 s0H 10,450 /9 s | | B [EEw ) 2
s | [@® g 450 /g 450/ EE . (D o) g sy | b &
i ) 28 [+ (D +E) & e ) g8 | 80 [ 1o0F 1o,zo0 P
if B "0 s |1 B
i 38 (D +@) @@y [ 2
%
o L EE LR B B R B0 LigaEE L 3R 2 E
s BCHt BT RE s EC At s BRE
: : < AL RS (15545 AT
H S FEE -[ A Al 4 3B e
AL % T vE } s
- = R TARES (R HES) = =
= iy 2 ELE T @ e
L £ % B £
) e S SERTE D i — AR O
T 1t ] 3 5 il BT T B EH ORI TE
o 2 ik * 4
1 @ 0
5 %8
4 ®)
©)
2. )
2. (€))

40/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2. 3)
2. 3)
50
10
( 25 )
)
)
)
32 )
5
10
10 20
( 2. ©)

41/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

42/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

43/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

18 $5F 3
i i

#HAN
BRERLES

" o]

JHEMRRHEMTHE

CHRA
e

BEBGEE)DEREE(HEEE) L. MPELT. EARRBIIRIES
C&-TEBRRAB(BR)F-REHABOERERE (28 B) OmiREH
EE“L?:*}@‘E*:

UE.ERNOREREIBELTEYELA,

ICE BofA Global High Yield Constrained Index
ICE Data Indices, LLC

44/125



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

45/125



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

& URODFEROILER coisens~200228% : 8m

AP FERNEBNERE 5 A

farsl 3 L fenlug

baia H-]..t. W7Fr=E SRoE =8 (WTrE raE o Fna
5,000 L= ] Hea)
200, o L1 1]
15000 &0 i
L, CCed 1 Ll A4 S
5000 . ] k]
I
] -
: : : o e
NISEIN 2016820 301N 01BN 10NN 20082M " HEA SAEs e SelE LaDE  Seala
l B€A | LADA | ERDA | SEIA | TADA | e
(mxm (%) ra| a9] a1l w2 93 183 w3
[mam )| cas| s220] Awrs] aaal  sa0l Ar23] A7
(mmmow| 18] 75 ms e8] 20 13 o8

« FEEMEARPENL. RIROSESEMRALEEOES
HLTHNLESOT Y. 2015 £ 3 MEE 10,000 &L THEE
LTEOREY.

« ERIMUEEIE, 2015 9 3 MoS 2020 2 Ao S EMOEAE
CHETS 1 EMOREEERRLEEOTTY.,

IBJ—2

J 7 2 FOE R RE S L U E SRRSO

«ETOREISANSET F L FORANREZIEDOERA,

= 2015 & 3 MLrS 2020 6 2 B S EMOEARICSTS | E
CRARDEEE - B - FORERFLEESTY.

sRNBCRNDLERECENEOEY,

e 42 EISREEMINETEMOREETYT.

P FEARNGRE LSS A LORBEDHER

WS (ETPLE BERE SR ETrLE B O e
000 PR
0,000 [
15,000 Ww o
L e o L] 4
5,000 n =m
] -#Lﬂ—_- o ]
F I ]
A& -l
i i i L < ]

WISEIN  FOIGEIN J0ITEIM JDIBEIM  JOIOEIA XEIR find'  BEN  RADS BEDA GEDd AADS WeE

B¥N | RAIN | FRDN | DD | S0 | SR

mxm ow)|  154] ae| 0 3a1] w2 a3l 153 193

| se2] azo| sns] azral asnl a23] A4

RO () 18] s A6 49 20 13 [T

« P E TN, RIIMOHEE RN L EDE R
HLTHALEEDTT. 20156 3 A%E 10,000 £ L THEE
LTEDEY.

« BN, 2015 % 3 AKS 2020 % 2 A0 5 #MO LA
CHTS | ENORARERERLEEOTY,

«FTORECSATYIF - FOERTREEEDETA.

« 2015 3 ANS 2020 8 2 A S EMOEARCETS | M
ORARCEAE - B - FEEEERLCEOTY.

«ANBICHTL NS N0 ET,

* HI7 - FizSES NN EAENORRET Y.

EARSTRREEM2. RENOSRESENRELEEDEAULTIHLTEY. Mol RENs N ZEaY 30 ET,

46/125



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

ﬂl.ﬁl.lﬂﬂm

: , B
NN MSC] ¥ =52 - ?-i’ﬁh*-fﬂv'?mm A=)

- EEEHA | NOMURA-BP 48

TR | FTSE BRI =7 22 (B<BE. ~vZRL - Ba-A)

A . P LA AR BB A 2Ty IR IT=F00 » T=rw - 20— FAN=2T 7 F (=2}

s ENGAR S IomBoREERCOLTe

CEREWENE (TOPIX) (AEMHLS) - - - MESENE (TOPDO) (EEDLA) 2. STaEREeRsRE (NERENERIN CHNNETED. WY
o, mEEnaE. mmt&tntmuu. RGNS AL TUEY, LE. ¥RRE. ARRaRLECs0BA. &
RERaNaeNTRE. BRRENRIMG. 77 roRTRGEACEET IV UIMECHLTE. REENLEUA.

[CMSCI-NOMUSA] Bl (REEELS. P—2), MSCIIV-557 « ¥—fw b - A Fo SR RMLS, FA~—2) « + - MSCI-KOKLISAL I (B
&, Fs—A), S0 IT-%5-5 « F=To b - A LFe 3 (RELS, As—2) @ MSC]FRRLSMET Y, MERCH T SHAN. Dan
lm—mmmuﬂ. EI: M5O . BRROAFETETIANELCLEERLTSAREALTUET.
CHOMURA-BP] 6] - - « NOMURA-BP] INEIDNMEND. HFROMATRTCARKLEY, UK mm HOMURA-BP] S ERE.
mﬂl.ll- mh ERETEEOTES <. NOMURA-BM DS AL THONSINIT 2y FTRI L FAEARORREN. ML~

e
FTSE fMOHE-1 =7 v 2.2 (8 < BE, Ao SRIL - FN—=20 « « -FTSE SIS =7 o 21 (1< BE. Ao SUL - F=3) (1. FTSE Fixed Income
UC CLNEEEN. BN IDCNSORSEEEE §MHEOMEIEN TR FALEEN Y Fy JATT. Bl FTSE Fued Income LLC ©008
METED. MERCET ST A TOEME FTSE Fived Income LLC AL TVET.
WPEILAZ DAk MB 2T PR =-IT=T00 « T=ir gy« TO=IUL + FLN=LTP A F (BA=2) » + « [P EILAL - 1A
Lo RAE s A LF WP -TF=L Tty - TO=/UL - FL =271 K (BS-2)) (ZZT0 (W) cIUlﬂ EHATICE
RN AN BROL-ULESS BLENCHTTIZ L84, SNELTOMMENIEATSED. SANGREOSRNENNR. §2rORNO0
TR TP —L3 L, EVGARCHET SHSrORAE~ARESSSENTERDEDA. L. HENSCRECETSRITF E/I1 18
ENCASYISOTEEDEDA. CORAENSTEEN. 7-7. TOEOREIRCrSSNERAGNETY. PHogan Cwse & Co. RUMED
FRit (LT, P FEORERTENIEAET S EOTEASDETA. ATNSANZIUL-CEFENASEXFB0RY. BEQ/1 T2 -T2
FHROUS— RN T EOTUED ETA. EANCAENERFEOSMRRC DUT. PM PEOERAYDY « La— FRSEIHTRS
Laz-ENRD. ENERED. BRET-rv -0 TETL0B0. ER RIFEOSIRA. TL—20% b+ T=51 -, FE
M=, ERalECU->TUSENSERDREY,
I 1P, Morgan Secunfties LLE (ZCTE TIPMSLLC) SFUEY) (TWBAA-Y—)) 3. BRCHYTIES. SEREFEENS (SZTE [
OFo-] EHUET) DoV TORR. REEREERFEETVETA. ENE-GERREEE. B -GWCTDY 7 - DRANEEC VT, E
EgNTRCKTENERAERRCANS D IE ITNEARL T SNEOEREC SUVT. RN Y -2 -UCENR T OAE. W 2ElETIT
FRETEIEOTESDETA. REUK-AY 27082 -2V TORL ?“-ﬂ"f#;ﬂ. Fl—=Fs LICRMTEANEEGERNEE DL XY
A RBIIERTASLRASHASMECL TREANTVETY, TORSAPERT. ERERECMRATIANC OV TRETIEOTREDEL A,
WEEEEI Y- A EANTENETED. TOMNERETATERIALY - CARLET,
JPMSLLE (2 NASD, NYSE, SIPC @B TV, PHorgan (2 P Morgan Chase Bank, NA, 3PS1, LP. Morgan Securties PLC.. B S0MEattnen

BITREEFCRCENT ZENTY.
(& RESUTHEAWIT. FTSE Fved Tncome LC 8]
2.2 (
O 2.0 )
0.825 (
0.75 ) ( )
« )

500 0.36 0.36 0.03

47/125



500

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.37 0.36 0.02

(

1.40

+ 0.05

2020 4 15

48/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.15 1
| |
20.315 ( ( )

15.315 5 )

( ) ( ) 20.315 (
15.315 5 ) 20.315

2
1 I R
2015 12 31
NISA

NISA

49/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15.315 (  15.315 )

50/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

i e
Doy B 275 B 150 2 EHEF B aE o R
RELFBOBET AT REO IR exwous || 9 £ 4B 1 B
FEEE- T 2BEESREN 258 AL LB L
HEEAE SR D E, W i
@ | | 2
B | | &
%i% f i[iEE
&R O
. y
(@ EE oS HE S nE O (ER 7
TFEETE- TOE2HEE0E.FTOTEHE oxsnis : :
S OB TERES CERNEE) By 1] % v I gt ki
N, wEehs mEEES (BRINEE) BL Egﬁigﬁgﬁ
ERRL SRR b 0 E i - Al =
B, BnElariEe (RS Ee) & e i T g
ST 1 1B SRS R 7 o R oy = e @n_
A RALES RIS EE ) B el Il e (=oEeEiTs
O e e e e a8 il
UES ao
L% b
(5) 2020 2
2020 2 28
357,079,869 34.82
660,664,628 64 .42
1,017,744 ,497| 99.25
_ 7,664,913 0.74
1,025,409,410 100. 00|
5,057,674,310 34.67

9,407,364,515 64.48
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14,465,038,825 99.15
— 122,821,768 0.84
14,587,860,593 100.00;
)
1 21,295 9,839 209,521,505 9,657 205,645,815/20.05
FC
2 13,811 11,836 163,466,996 11,852 163,687,972|15. 96|
FC
3 FC 9,034 13,063 118,011,142 13,018 117,604,612{11. 46|
4 AMP FC 7,980 10,210 81,475,800 10,272 81,970,560] 7.99
5 7,811 10,438 81,531,218 10,471 81,788,981 7.97
6 6,801 12,003 81,632,403 12,007, 81,659,607| 7.96
BM  FC
7 9,312 5,449 50,741,088 5,339 49,716,768 4.84
FC
8 4,996 9,090 45,413,640 9,049 45,208,804 4.40
FC
9 4,275 10,571 45,191,025 10,404 44,477,100 4.33
FC
10 4,094 10,485 42,925,590 10,465 42,843,710 4.17
FC
11 LM FC 4,170 7,900 32,943,000 7,914 33,001,380] 3.21
12 2,643 9,393 24,825,699 9,493 25,089,999 2.44
FC
13 2,500 9,816 24,540,000 9,859 24,647,500 2.40)
FC
14 1,813 11,221 20,343,673 11,253 20,401,689 1.98
BM FC
)
99.25
99.25
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()

1 241,234 12,458 3,005,305,630 12,219 2,947,650,465/20. 20]
FD
2 165,059 14,011 2,312,641,649 14,147 2,335,089,673(16.00f
FD
3 FD 127,796 13,216 1,688,951,936 13,221 1,689,590,916/11.58
4 119,747 9,616f 1,151,487,152 9,731 1,165,258,057 7.98
5 94,675 12,098 1,145,378,150 12,141 1,149,449,175 7.87
BM FD
6 AMP FD 123,327 9,306 1,147,681,062 9,209 1,135,718,343) 7.78
7 110,562 6,579 727,387,398 6,441 712,129,842 4.88
FD
8 55,179 11,753 648,518,787 11,690 645,042,510 4.42]
FD
9 51,010 12,340 629,463,400 12,253 625,025,530 4.28
FD
10 61,440 9,940 610,713,600f 9,961 612,003,840 4.19
FD
11 LM FD 52,069 8,993 468,256,517| 9,044 470,912,036 3.22
12 33,673 10,438 351,478,774 10,496 353,431,808 2.42
FD
13 24,225 13,703 331,955,175 13,838 335,225,550 2.29
FD
14 22,360) 12,820 286,655,200 12,903 288,511,080 1.97]
BM FD
99.15
99.15
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2020 2 1
1 )

12 (2010 7 20 ) 2,358 2,365 1.0254 1.0286
13 (2011 1 20 ) 1,923 1,929 1.0413 1.0443
14 (2011 7 20 ) 1,839 1,844 1.0500] 1.0530]
15 (2012 1 20 ) 1,596 1,601 1.0406] 1.0436
16 (2012 7 20 ) 1,606 1,611 1.0883 1.0913
17 (2013 1 21 ) 1,418 1,421 1.1332 1.1362
18 (2013 7 22 ) 1,239 1,243 1.0989 1.1019
19 (2014 1 20 ) 1,267, 1,271 1.0948 1.0978
20 (2014 7 22 ) 4,704 4,716 1.1264 1.1294
21 (2015 1 20 ) 4,744 4,756 1.1104 1.1134
22 (2015 7 21 ) 1,218 1,221 1.0882 1.0912
23 (2016 1 20 ) 1,306 1,310 1.0354 1.0384
24 (2016 7 20 ) 1,366 1,370 1.0987 1.1017
25 (2017 1 20 ) 1,436 1,440 1.0703 1.0733
26 (2017 7 20 ) 1,456 1,460 1.0758 1.0788
27 (2018 1 22 ) 1,424 1,428 1.0651 1.0681
28 (2018 7 20 ) 1,360 1,364 1.0241 1.0271
29 (2019 1 21 ) 1,134 1,138 0.9945 0.9975
30 (2019 7 22 ) 1,107, 1,111 1.0247 1.0277
31 (2020 1 20 ) 1,041 1,044 1.0193 1.0223
2019 2 1,126 — 1.0061 —

3 1,130 — 1.0120 —

4 1,126 — 1.0105 —

5 1,122 — 1.0080 —

6 1,108 — 1.0232 —

7 1,111 — 1.0281 —

8 1,115 — 1.0303 —
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9 1,107, — 1.0246] —]
10 1,099 — 1.0173 —
11 1,100 —] 1.0132 —
12 1,036 — 1.0171] —
2020 1 1,038 — 1.0217, —
2 1,025 — 1.0189 —
2020 2 1

1 )
12 (2010 7 20 ) 86,057, 87,088 0.7090 0.7175
13 (2011 1 20 ) 69,193 70,079 0.6639 0.6724
14 (2011 7 20 ) 57,725 58,516 0.6200 0.6285
15 (2012 1 20 ) 41,868 42,404 0.5471] 0.5541
16 (2012 7 20 ) 35,467, 35,657 0.5593 0.5623
17 (2013 1 21 ) 34,453 34,555 0.6749 0.6769
18 (2013 7 22 ) 31,801 31,890 0.7150 0.7170
19 (2014 1 20 ) 29,763 29,843 0.7473 0.7493
20 (2014 7 22 ) 27,640 27,714 0.7547 0.7567,
21 (2015 1 20 ) 27,614 27,682 0.8073 0.8093
22 (2015 7 21 ) 26,256 26,320 0.8209 0.8229
23 (2016 1 20 ) 22,203 22,263 0.7358 0.7378
24 (2016 7 20 ) 20,347 20,404 0.7162 0.7182
25 (2017 1 20 ) 19,602 19,654 0.7471 0.7491
26 (2017 7 20 ) 18,942 18,992 0.7629 0.7649
27 (2018 1 22 ) 18,224 18,271 0.7698 0.7718
28 (2018 7 20 ) 17,008 17,054 0.7409 0.7429
29 (2019 1 21 ) 15,572 15,617, 0.6996 0.7016
30 (2019 7 22 ) 15,209 15,252 0.7119 0.7139
31 (2020 1 20 ) 14,897 14,938 0.7288 0.7308
2019 2 15,787 — 0.7164 —
3 15,645 — 0.7169 —
4 15,694 — 0.7244 —
5 15,226 — 0.7061] —
6 15,300 — 0.7135 —
7 15,274 — 0.7169 —
8 14,846 — 0.7002 —
9 14,883 — 0.7059 —
10 14,859 — 0.7144 —
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11 14,750 0.7120, —

12 14,834 0.7222 —

2020 1 14,653 0.7188 —

2 14,587 0.7216 —

1
12 2010 1 21 2010 7 20 0.0202
13 2010 7 21 2011 1 20 0.0180
14 2011 1 21 2011 7 20 0.0180
15 2011 7 21 2012 1 20 0.0180
16 2012 1 21 2012 7 20 0.0180
17 2012 7 21 2013 1 21 0.0180
18 2013 1 22 2013 7 22 0.0180
19 2013 7 23 2014 1 20 0.0180
20 2014 1 21 2014 7 22 0.0180
21 2014 7 23 2015 1 20 0.0180
22 2015 1 21 2015 7 21 0.0180
23 2015 7 22 2016 1 20 0.0180
24 2016 1 21 2016 7 20 0.0180
25 2016 7 21 2017 1 20 0.0180
26 2017 1 21 2017 7 20 0.0180
27 2017 7 21 2018 1 22 0.0180
28 2018 1 23 2018 7 20 0.0180
29 2018 7 21 2009 1 21 0.0180
30 2019 1 22 2019 7 22 0.0180
31 2019 7 23 2020 1 20 0.0180
1

12 2010 1 21 2010 7 20 0.0510
13 2010 7 21 2011 1 20 0.0510
14 2011 1 21 2011 7 20 0.0510
15 2011 7 21 2012 1 20 0.0450
16 2012 1 21 2012 7 20 0.0320
17 2012 7 21 2013 1 21 0.0150
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18 2013 1 22 2013 7 22 0.0120
19 2013 7 23 2014 1 20 0.0120
20 2014 1 21 2014 7 22 0.0120
21 2014 7 23 2015 1 20 0.0120
22 2015 1 21 2015 7 21 0.0120
23 2015 7 22 2016 1 20 0.0120
24 2016 1 21 2016 7 20 0.0120
25 2016 7 21 2017 1 20 0.0120
26 2017 1 21 2017 7 20 0.0120
27 2017 7 21 2018 1 22 0.0120
28 2018 1 23 2018 7 20 0.0120
29 2018 7 21 2019 1 21 0.0120
30 2019 1 22 2019 7 22 0.0120
31 2019 7 23 2020 1 20 0.0120
12 2010 1 21 2010 7 20 3.2
13 2010 7 21 2011 1 20 3.3
14 2011 1 21 2011 7 20 2.6
15 2011 7 21 2012 1 20 0.8
16 2012 1 21 2012 7 20 6.3
17 2012 7 21 2013 1 21 5.8
18 2013 1 22 2013 7 22 1.4
19 2013 7 23 2014 1 20 1.3
20 2014 1 21 2014 7 22 4.5
21 2014 7 23 2015 1 20 0.2
22 2015 1 21 2015 7 21 0.4
23 2015 7 22 2016 1 20 3.2
24 2016 1 21 2016 7 20 7.9
25 2016 7 21 2017 1 20 0.9
26 2017 1 21 2017 7 20 2.2
27 2017 7 21 2018 1 22 0.7
28 2018 1 23 2018 7 20 2.2
29 2018 7 21 2009 1 21 1.1
30 2019 1 22 2019 7 22 4.8
31 2019 7 23 2020 1 20 1.2
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100
2
12 2010 1 21 2010 7 20 3.7
13 2010 7 21 2011 1 20 0.8
14 2011 1 21 2011 7 20 1.1
15 2011 7 21 2012 1 20 4.5
16 2012 1 21 2012 7 20 .1
17 2012 7 21 2013 1 21 23.4
18 2013 1 22 2013 7 22 7.7
19 2013 7 23 2014 1 20 6.2
20 2014 1 21 2014 7 22 2.6
21 2014 7 23 2015 1 20 8.6
22 2015 1 21 2015 7 21 3.2
23 2015 7 22 2016 1 20 8.9
24 2016 1 21 2016 7 20 1.0
25 2016 7 21 2017 1 20 6.0
26 2017 1 21 2017 7 20 3.7
27 2017 7 21 2018 1 22 2.5
28 2018 1 23 2018 7 20 2.2
29 2018 7 21 2019 1 21 4.0
30 2019 1 22 2019 7 22 3.5
31 2019 7 23 2020 1 20 4.1
100
2
12 2010 1 21 2010 7 20 144,558,562 413,045,581 2,299,672,013
13 2010 7 21 2011 1 20 76,221,108 528,498,703 1,847,394,418
14 2011 1 21 2011 7 20 27,840,575 123,099,997 1,752,134,996
15 2011 7 21 2012 1 20 509,632,721 727,599,436 1,534,168,281
16 2012 1 21 2012 7 20 40,494,824 98,439,822 1,476,223,283
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17 2012 7 21 2013 1 21 35,336,555 260,200,094 1,251,359,744
18 2013 1 22 2013 7 22 142,595,507 265,772,660 1,128,182,591
19 2013 7 23 2014 1 20 166,489,941 136,831,055 1,157,841,477,
20 2014 1 21 2014 7 22 3,270,789,295 252,515,003 4,176,115,769
21 2014 7 23 2015 1 20 159,362,692 63,224,142 4,272,254,319
22 2015 1 21 2015 7 21 38,081,989 3,190,511,313 1,119,824,995
23 2015 7 22 2016 1 20 195,318,251 53,577,230 1,261,566,016
24 2016 1 21 2016 7 20 23,311,601 41,024,847 1,243,852,770
25 2016 7 21 2017 1 20 151,803,383 53,766,262 1,341,889,891
26 2017 1 21 2017 7 20 245,379,421 233,237,418 1,354,031,89%4
27 2017 7 21 2018 1 22 9,179,204 26,116,114 1,337,094,984
28 2018 1 23 2018 7 20 13,392,387 21,618,241 1,328,869,130
29 2018 7 21 2009 1 21 6,577,562 194,352,948 1,141,093,744
30 2019 1 22 2019 7 22 7,445,099 67,433,259 1,081,105,584
31 2019 7 23 2020 1 20 18,692,290 78,435,166 1,021,362,708
12 2010 1 21 2010 7 20 5,860,065,835 15,398,171,475  121,377,677,650
13 2010 7 21 2011 1 20 1,730,610,182 18,889,741,453] 104,218,546,379
14 2011 1 21 2011 7 20 1,965,011,628 13,080,459,236 93,103,098,771
15 2011 7 21 2012 1 20 1,516,335,607| 18,089,822,491 76,529,611,887
16 2012 1 21 2012 7 20 339,906,613 13,452,126,526 63,417,391,974
17 2012 7 21 2013 1 21 71,482,101 12,441,564,279 51,047,309,796
18 2013 1 22 2013 7 22 100,696,749 6,672,093,132 44,475,913,413
19 2013 7 23 2014 1 20 146,457,385 4,795,655,978 39,826,714,820]
20 2014 1 21 2014 7 22 112,240,471  3,312,848,527 36,626,106, 764
21 2014 7 23 2015 1 20 78,073,775 2,497,572,737 34,206,607,802
22 2015 1 21 2015 7 21 40,441,773  2,261,822,180 31,985,227,395
23 2015 7 22 2016 1 20 53,274,464 1,862,229,576 30,176,272,283
24 2016 1 21 2016 7 20 70,795,711 1,836,862,338 28,410,205,656
25 2016 7 21 2017 1 20 34,745,165 2,208,241,441 26,236,709, 380
26 2017 1 21 2017 7 20 19,504,455  1,426,543,147 24,829,670,688
27 2017 7 21 2018 1 22 30,230,575 1,184,185,913 23,675,715,350]
28 2018 1 23 2018 7 20 29,875,437 747,964,602 22,957,626,185)
29 2018 7 21 2019 1 21 23,678,687 721,556,373 22,259,748,499
30 2019 1 22 2019 7 22 17,514,924 912,368,282 21,364,895,141
31 2019 7 23 2020 1 20 14,677,280 938,474,452 20,441,097,969
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(019 7 22 ) (2020 1 20 )
16,282,587 12,138,776
1,097,623,101 1,031,576,312
- 1,198,800
1,113,905,688 1,044,913,888
1,113,905,688 1,044,913,888
3,243,316 3,064,088
2,050,200 -
31,576 29,019
757,769 696,487
28 6
2,090 1,927
6,084,979 3,791,527
6,084,979 3,791,527
1,081,105,584 1,021,362,708
26,715,125 19,759,653
491,126 395,412
1,107,820,709 1,041,122,361
1,107,820,709 1,041,122,361
1,113,905,688 1,044,913,888
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2019 1 22 2019 7 23

2019 7 22 2020 1 20
13,065,168 11,222,139
45,109,381 6,009,069
23 2,309
58,174,572 17,233,517
4,125 2,654
181,830 177,937
4,363,807 4,270,388
12,048 11,806
4,561,810 4,462,785
53,612,762 12,770,732
53,612,762 12,770,732
53,612,762 12,770,732
478,931 10,064
6,258,257 26,715,125
67,674 340,919
67,674 340,919
313,787 950,904
313,787 950,904
19,914,336 19,106,155
26,715,125 19,759,653

70/125



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
2019 7 23 2020 1 20
2020 1 20
1,081,105,584 1,021,362,708
1
1 1.0247 1 1.0193
(10,000 (10,247 ) (10,000 ) (10,193 )
2019 7 23
2020 1 20
2019 1 2019 7 23 2019 8 20
2,189,330 A 1,685,935
0 B 0
188,917,245 C 174,462,337
579,744 D 490,742
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E=A+B+C+D 191,686,319 E=A+B+C+D 176,639,014
F 1,119,740,280 F 1,082,125,890
10,000 G=E/Fx 10,000 1,711 10,000 G=E/Fx 10,000 1,632
10,000 H 30 10,000 H 30
I=Fx H/10,000 3,359,220 I=Fx H/10,000 3,246,377

2019 2 21 2019 3 20 2019 8 21 2019 9 20
A 2,152,124 A 1,295,944
B 0 B 0
C 185,580,455 C 172,637,153
D 2,204,246 D 553,748
E=A+B+C+D 189,936,825 E=A+B+C+D 174,486,845
F 1,116,503,884 F 1,080,857,269
10,000 G=E/Fx 10,000 1,701 10,000 G=E/Fx 10,000 1,614
10,000 H 30 10,000 H 30
1=Fx H/10,000 3,349,511 1=Fx H/10,000 3,242,571

2019 3 21 2019 4 22 2019 9 21 2019 10 21
A 1,954,861 A 1,013,761
B 0 B 0
C 185,297,988 C 171,038,567
D 1,005,192 D 228,453
E=A+B+C+D 188,258,041 E=A+B+C+D 172,280,781
F 1,114,799,840 F 1,080,999,924
10,000 G=E/Fx 10,000 1,688 10,000 G=E/Fx 10,000 1,593
10,000 H 30 10,000 H 30
1=Fx H/10,000 3,344,399 1=Fx H/10,000 3,242,999

2019 4 23 2019 5 20 2019 10 22 2019 11 20
A 1,288,545 A 1,188,701
B 0 B 0
C 183,922,731 C 169,513,635
D 731,967 D 163,393
E=A+B+C+D 185,943,243 E=A+B+C+D 170,865,729
F 1,113,221,632 F 1,085,062,332
10,000 G=E/Fx 10,000 1,670 10,000 G=E/Fx 10,000 1,574
10,000 H 30 10,000 H 30
1=Fx H/10,000 3,339,664 1=Fx H/10,000 3,255,186

2019 5 21 2019 6 20 2019 11 21 2019 12 20
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A 2,016,618 A 1,628,658
B 0 B 0
c 178,358,051 c 157,049,300
D 889,050 D 263,328
E=A+B+C+D 181,263,719 E=A+B+C+D 158,941,286
F 1,092,742,023 F 1,018,311,498
10,000 G=E/Fx 10,000 1,658 10,000 G=E/Fx 10,000 1,560
10,000 H 30 10,000 H 30
1=Fx H/10,000 3,278,226 1=Fx H/10,000 3,054,934
2019 6 21 2019 7 22 2019 12 21 2020 1 20
A 1,928,461 A 1,562,987
B 0 B 0
c 175,377,815 c 155,989,479
D 724,876 D 364,469
E=A+B+C+D 178,031,152 E=A+B+C+D 157,916,935
F 1,081,105,584 F 1,021,362,708
10,000 G=E/Fx 10,000 1,646 10,000 G=E/Fx 10,000 1,546
10,000 H 30 10,000 H 30
1=Fx H/10,000 3,243,316 1=Fx H/10,000 3,064,088
€3]
2019 1 22 2019 7 23
2019 7 22 2020 1 20
1. 1
2. 2
( )
3. 3
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)
2019 7 22 2020 1 20
2019 1 22 2019 7 23
2019 7 22 2020 1 20
2019 1 22 2019 7 23
2019 7 22 2020 1 20
1,141,093,744 1,081,105,584
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7,445,099 18,692,290
67,433,259 78,435,166
2019 1 22 2019 7 23
2019 7 22 2020 1 20
7,985,307 4,839,088
7,985,307 4,839,088
1
(1) (2020 1 20 )
©) (2020 1 20 )
4,213 43,726,727,
FC
LM FC 4,170 32,651,100
AVP FC 8,041 81,366,879
FC 9,293 119,777,477
6,880 81,548,640
BM FC
1,813 20,432,510
BM FC
21,710 214,147,440
FC
5,116 45,829,128
FC
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