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272,152
2018 102.2
5,300 2012
116.5 7,589 26.9

118.6 4,480 1,518

122.5
Web
Amazon Facebook Google LINE
Yahoo! Japan SaaS
SO Technologies GMB  Google
M&A
19,702,151 17.2
723,011 23.4 699,386 26.6
375,381 41.0
2018

12/84



EDINETOOOO
O000DO0000OO00O(E33295)
oOoOooodn

2,661,915 577,131 2,084,783
180,449 585,282
363,825 348,700 603,415
422,484
704,874 171,795
241,501 150,468
208,916 73,518
52,705 35,756
50,639 102,954
19,702,151 117.2
19,702,151 117.2
15,970,076 120.1
15,970,076 120.1

13/84



EDINETOOOO
O000DO0000OO00O(E33295)
oOoOooodn

2017 31
2017 31
2020 30
2017

Web

14/84



EDINETOOOO
O000DO0000OO00O(E33295)
oOoOooodn

282,435
PC SO Technologies Web
SO Technologies
Web 14,699 KASOKU 11,044
1
2019 12 31
216
18,248 51,878 84,340 142,992 25
37,381
2
2019 12 31

SO Technologies

2,544 268,849 271,393 50

15/84



EDINETOOOO
O000DO0000OO00O(E33295)
oOoOooodn

2020 2020
423,600 1 12

SO Technologies Web 2020 2020
9 255,800 1 15

16/84



EDINETOOOO
O000DO0000OO00O(E33295)
oOoOooodn

35,520,000
35,520,000
2019 12 31 2020 25
10,461,000 10,462,000
100
10,461,000 10,462,000

2020

17/84



EDINETOOOO
DO0O00Do00OooOo(ess329)
oOoOooodn

18/84



EDINETOOOO
O000DO0000OO00O(E33295)

oOoOooodn
2017 27
8,880,000 8,880,000 — 50,000 — 8,880
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2017 12
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2017
348,600 9,797,000 192,427 493,853 192,427 452,733
2017
2017 12 31 10,000 9,807,000 1,669 495,522 1,669 454,402
2018
2018 12 31 493,750 10,300,750 78,400 573,923 78,400 532,803
2019
2019 12 31 160,250 10,461,000 25,423 599,347 25,423 558,227
1,200
1,104
552
452,640
2020 2020 29
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1,104
552
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ROUTE DE TREVES, L-2633 97 0.93
SENNINGERBERG, LUXEMBOURG

J.P. MORGAN BANK LUXEMBOURG S.A.
380578

94 0.90

PLUMTREE COURT, 25 SHOE LANE, LONDON
GOLDMAN SACHS INTERNATIONAL 82 0.79
EC4A 4AU, U.K.

80 0.77
69 0.66
B
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1,284
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2,661,915 2,084,783
2,371,928 2,781,888

138,039 172,805
17,991 19,914
5,153,892 5,019,563
33,821 66,038
20,107 23,726
13,714 42,311
13,421 67,612
9,250 12,164
4,170 55,448
17,885 97,759
248,716 345,578
62,717 76,091
212,065

182 464
311,616 634,199
43,848 285,856
67,467 95,061
103,519 31,903
11,235 12,135
203,600 400,686
533,102 1,132,646
5,686,995 6,152,209
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2,927,872 3,080,541
13,877 24,496
35,333
13,877 59,829
2,941,750 3,140,371
573,923 599,347
539,422 558,227
1,568,679 1,840,832
402 641
2,681,624 2,997,764
188 211
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228 19
63,581 14,264
2,745,245 3,011,838
5,686,995 6,152,209
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16,808,769 19,702,151
13,302,024 15,970,076
3,506,745 3,732,074
2,563,137 3,009,063
943,607 723,011
24 27
116 942
1,100
5,433 660
3,991
1,145 411
10,711 3,141
1,069 154
18,751
6,346
92 1,514
1,161 26,766
953,157 699,386
17,335 26,130
8,442 66,839
3,000
25,777 95,970
927,380 603,415
303,076 255,543
25,419 27,508
277,657 228,034
649,722 375,381
13,820
635,902 375,381
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635,902
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188 188 228 63,581 2,745,245
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25,423 18,804 272,152 239 316,140
599,347 558,227 1,840,832 641 2,997,764
188 188 228 63,581 2,745,245
208 50,639
103,006
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49,317 56,158
22 22 - - 22
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927,380 603,415
93,886 118,033
500
25,375 26,359
141 969
18
17,335 26,130
8,442 66,839
862,478 387,196
679,027 422,484
15,926 18,490
39,134 348,700
5,867 10,150
12,658 24,748
884,144 543,324
141 969
18
299,003 363,825
585,282 180,449
73,518
103,379 208,916
69,120
86 241,501
1,000 1,260
1,791 780
30,000
150,468
10
171,795 704,874
402 239
61,455 102,954
156,025 50,639
58,411 149
35,756 52,705
449,243 577,131
2,210,770 2,661,915
1,900
2,661,915 2,084,783
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1,048,132 1,346,636
323,348 395,821
84,651 123,627
20,333 2,823
2018 2019
2018 12 31 2019 12 31
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11,194 11,825
17,335 26,130
2018 2019
2018 12 31 2019 12 31
559 32
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171 9
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96 96
96 96
493,750
96

134,400 120,900 13,500 27
6,400 1,000 5,400 10
355,200 266,400 88,800 177
6,400 6,400 12

85,550 46,600 38,950

112,500 63,850 48,650
700,450 498,750 201,700 228

1
2018 28
61,587 6 28 2017 12 31 2018 29
2
2019 26
103,006 10 00 2018 12 31 2019 27
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160,250
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13,500 5,600 7,900 15
5,400 4,400 1,000 2
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38,950 9,900 29,050
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201,700 162,750 38,950 19
1
2019 26
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5,033,844 5,033,844
2,038,678 2,038,678
100,737 100,737
143,637 143,637
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2019 12

13,500 5,400 88,800
5,600 4,400 88,800

7,900 1,000

33,350

1,500

15,900

15,950
6,400 5,600 48,650

15,900
5,400 7,400 48,650

1,000

1,000 13,100

2017 27

316 316 316
3,865 1,752 3,950
316 316 316
2,851 1,569 3,945

2017 27
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4,662 45,781

28,923 37,474

5,756 26,225

37,126 54,491

76,469 163,972

45,781

18,735

64,516

76,469 99,456

1,569 4,394

7,432
9,002 4,394
67,467 95,061
64,516
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2019 12 31
45,781 45,781
45,781 45,781
2018 12 31 2019 12 31
30.6
3.6
2.5
100

8.6
0.3
37.8
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100 138,318
253,378

100

264,789
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100 115,651
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90,059 204,719 334,807 603,415
41,547 107,062 203,908 375,381
4.03 10.33 19.61 36.05

4.03 6.28 9.83 16.39
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2018 12 31 2019 12 31
2,289,581 1,599,406
1,648 1,593
2,253,168 2,615,951
14,934 52,472
59 539
6,000 10,000
176,014 278,445
17,217 49,058
4,724,189 4,509,349
13,714 42,311
3,427 51,878
17,142 94,190
128,217 84,340
5,106 9,472
182 464
29,500
133,506 123,777
91,375 18,157
97,813 283,813
63,800 105,800
47,280 115,883
43,848 285,350
12,143 13,269
11,235 109,469
345,026 712,804
495,675 930,771
5,219,864 5,440,121
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2018 12 31 2019 12 31
2,027,473 2,455,265
91,555 80,962
911
143,381 178,340
165,633 34,878
19,054 18,232
43,519 59,787
74,104 88,536
261,869 1,220
2,826,591 2,918,136
13,877 24,496
3,701
13,877 28,197
2,840,468 2,946,333
573,923 599,347
532,803 558,227
6,619 6,619
539,422 564,846
3,620 3,620
1,262,792 1,326,807
1,266,412 1,330,427
402 641
2,379,356 2,493,979
188 211
188 211
228 19
2,379,396 2,493,787
5,219,864 5,440,121
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( 2018 (2019

2018 12 31 ) 2019 12 31 )
15,947,765 18,679,798
13,063,325 15,711,413
2,884,440 2,968,385
845,045 983,219
350,903 345,170
22,488 22,741
72,761 85,491
57,414 60,155
811,337 947,279
2,159,950 2,444,056
724,489 524,328
874 814
116 942
182 1,100
5,433 660
432 228
7,037 3,745
18
18,751
107,334
1,901 6,500
1,901 132,604
729,626 395,469
8,442 66,839
22,235
56,036
387
8,442 145,498
721,183 249,970
230,988 151,542
25,047 68,593
205,941 82,949
515,241 167,021
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2018 2019
2018 12 31 2019 12 31
13,052,463 99.9 15,696,477 99.9
10,861 0.1 14,936 0.1
13,063,325 100.0 15,711,413 100.0
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2018 2018 12 31
495,522 454,402 6,619 461,021 3,620 809,138 812,758 1,769,302
78,400 78,400 78,400 156,801
61,587 61,587 61,587
515,241 515,241 515,241
402 402
78,400 78,400 78,400 453,654 453,654 402 610,053
573,923 532,803 6,619 539,422 3,620 | 1,262,792 | 1,266,412 402 2,379,356
199 199 1,004 1,770,507
776 156,025
61,587
515,241
402
388 388 388
388 388 776 608,888
188 188 228 2,379,396
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2019 2019 12 31
573,923 532,803 6,619 539,422 3,620 | 1,262,792 | 1,266,412 402 | 2,379,356
25,423 25,423 25,423 50,847
103,006 103,006 103,006
167,021 167,021 167,021
239 239
25,423 25,423 25,423 64,015 64,015 239 114,622
599,347 558,227 6,619 564,846 3,620 | 1,326,807 | 1,330,427 641 | 2,493,979
188 188 228 2,379,396
208 50,639
103,006
167,021
239
22 22 22
22 22 208 114,391
211 211 19 2,493,787
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127

127
127

28 2018 16

42,158
47,280
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2018 12 31 2019 12 31
20,107 23,726
8,615 10,634
28,622 34,360
2018 12 31 2019 12 31
SO Technologies
9,000 9,000
9,000 9,000
SO Technologies
2018 12 31 2019 12 31
149,109 193,491
19,887 11,785
63,800 105,800
2018 12 31 2019 12 31
1,200,000 1,200,000
1,200,000 1,200,000
2018 12 31 2019 12 31
20,000
12,000
8,000
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2018 2019
2018 12 31 2019 12 31
268,760 253,131
74,408 46,567
152,206 81,299
852 792
2018 12 31
97,813
2019 12 31
283,813
2018 12 31 2019 12 31
8,713 48,548
22,694 27,114
5,756 26,225
18,976 28,909
56,140 130,798
10,520
56,140 120,278
1,569 4,394
7,291
8,860 4,394
47,280 115,883
2018 12 31 2019 12 31
30.9 30.6
0.7 1.5
2.5 8.8
0.6 5.9
1.1 3.9
28.6 33.2
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13,714 32,216 3,618 42,311 23,726
3,427 53,016 387 4,179 51,878 10,634
17,142 85,233 387 7,798 94,190 34,360
182 417 135 464
128,217 8,344 52,221 84,340
5,106 13,932 9,566 9,472
30,000 500 29,500
133,506 52,694 9,566 52,856 123,777
3,363
13,932
28,452 146,739 16,663 158,528
74,104 159,940 145,508 88,536
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12 31

12 31

30
12 31

100

https://www.sold-out.co.jp/

189
166

80/84



2019

11
11
11

2019

2019

24
10
27
27
24
27
24

2018

2019
2019
2019

2018 12 31
2019 31
2019 30
2019 30
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2020 25

193
2019 2019 12 31

2019 12 31
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