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2017 2017 12 2018 12 2019 12

- 19,769 26,690 23,719

- 1,853 3,493 3,373

- 1,268 2,439 2,313

- 2,017 1,390 2,527

20,028 20,402 21,101 21,790

28,028 29,055 33,853 36,677

529.40 537.42 554.24 472.43

- 33.49 64.17 59.91

- 31.75 57.11 54.23

71.5 70.2 62.3 59.4

- 6.3 11.8 10.8

- 33.7 10.3 16.7

- 3,385 5,418 2,253

- 305 521 220

- 1,894 1,214 2,949

11,272 12,724 15,829 14,645

387 414 426 446
IFRS
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10 11
2015 12 2016 12 2017 12 2018 12

13,159 18,558 19,754 26,654

2,734 2,660 769 202

1,614 1,373 87 721

1,584 1,479 1,129 1,582

9,319 19,828 19,201 19,299

14,608 27,389 27,387 31,666

332.64 503.56 480.88 404.33

59.97 43.11 2.32 18.97

54.04 41.68 2.20 -

61.7 69.6 66.7 48.6

18.9 9.8 0.5 -

20.8 19.1 486.8 -

1,242 2,716 3,366 5,418

138 271 305 521

975 1,735 1,875 1,214

9,830 11,237 12,724 15,829

244 387 414 426
11
11
11

11 193
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10 11 12
2015 12 2016 12 2017 12 2018 12 2019 12
( ) 8,491 7,779 5,899 8,440 5,120
( ) 2,841 2,101 834 1,583 2,559
( ) 1,855 1,603 833 1,539 1,858
( ) 1,328 203 258 304 1,028
() 27,099,752 | 38,721,452 | 38,852,902 | 38,961,752 | 41,175,375
( ) 6,559 17,193 16,269 19,489 19,081
( ) 10,457 19,512 18,370 23,078 19,866
() 230.81 436.54 407.57 414.29 432.14
35.00 45.00 35.00 35.00 35.00
) (10.00) (10.00) (17.50) (17.50) (17.50)
() 68.92 50.34 21.99 40.50 48.13
() 62.10 48.67 20.85 36.05 43.56
() 59.8 84.6 84.2 68.3 85.3
() 32.8 14.1 5.2 9.9 11.4
() 18.1 16.3 51.3 16.4 20.8
() 50.8 89.4 159.1 86.4 72.7
() 110 126 138 141 0
() 110.8 78.0 107.6 70.2 102.8
TOPIX () (112.1) (112.4) (137.4) (115.5) (136.4)
() 2,034 1,229 1,175 1,164 1,026
() 1,084 713 788 630 637
15
10 10
2019
12
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GCA Savvian Europe, Ltd.

GCA Savvian India Private Limited

GCA Savvian Singapore Private Limited

GCA Altium Corporate Finance Limited

GCA Taiwan Co.,Ltd.
GCA Vietnam LLC.
GCA Altium France S.A.

2011
GCA India Investment Advisers Private Limited

GCA Singapore Private Limited
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10 100 -

- 100
GCA Advisors, LLC. Uss$5 (100) B

GCA Altium Corporate Finance 100
£2 -
Ltd. 1966 (100)

GCA Altiun Limited £ 3,274,343 (igg) _

GCA Altium AG Switzerland CHF1.2 (188) -

GCA Altium AG Germany EUR1 (188) -

GCA Altium s.r.l. EURS (igg) -

GCA Altium Israel Ltd. £1 (188) -

; 100
GCA Altium France S.A. -
EUR5 (100)

GCA India Investment 100
- _ . INR22,100 -
Advisers Private Limited (100)

100
(100)

GCA Singapore Private 100
Limited SeD1l (100) B

GCA Taiwan Co.,Ltd. 9 (188) B

) 100
GCA Vietnam LLC. -
etnal VND2,274 (100)

100
10 (100) B

1 100 -

100
(100)

100
(100)

60
10 (60) -

GCA Savvian, Inc. GCA Advisors, LLC. GCA Savvian, LLC. GCA Altium Corporate
Finance Ltd. GCA Altium Limited GCA Altium AG Germany
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2019 12

GCA Advisors, LLC.

GCA Altium AG Germany

10

GCA Advisors, LLC.

GCA Altium AG

Germany
¢ 4,191 6,589 3,657
2 64 930 499
€ 404 930 286
4 2,598 2,149 1,418
@ 6,519 4,529 3,749
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(¢
Non-GAAP
IFRS IFRS Non-GAAP
Non-GAAP IFRS IFRS
Non-GAAP
(€]

For Client"s Best Interest

a
For Client"s Best Interest
0JT

b

2011 2014

2016 2018
2019

c
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The Financial Industry Regulatory Authority
Financial Conduct Authority
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Non-GAAP IFRS
IFRS
Non-GAAP Non-GAAP IFRS IFRS
Non-GAAP
Non-GAAP
2019 12 2019 2019 12 31
Non-GAAP
2019 12 23,524 | 11.9 3,410 | 11.5 3,399 | 12.1 2,400 | 15.9 2,340 | 16.9
2018 12 26,690 | 35.0 3,855 | 98.8 3,868 | 104.2 2,854 | 110.0 2,814 | 114.9
2019 12 60.60 54.85
2018 12 75.09 66.84
14
Shire 19
EMEA 21
(Non-GAAP) 23,000
3,400 23,524
3,410
12
PMI
PE
LBO
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ESG
ESG
ESG
9,534 10,840 6,289 8,216
2019
22 17
2020
Non-GAAP 23,524 11.9
3,410 11.5 3,399 12.1 2,400
15.9 2,340 16.9
36,677 2,824
14,638 2,074 22,038 749
Non-GAAP IFRS
Non-GAAP GCA Altium
26 Non-GAAP IFRS
Non-GAAP 195
2019 12 2018 12
Non-GAAP 3,410 3,855 444 11.5
26 375 348 -

IFRS 3,383 3,479 96 2.8
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( ) 4 9,308 6 27,670 9 36,979
D
*2) Mezzanine
¢
14,645
15,829
2,253 5,418
3,373 973
1,967
220 521
194
2,949 1,214
1,345 789
788
€]
2019
2019 12 31
22,932 87.9
786 130.1
23,719 88.9
10
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16

€

4.6

957

1,838

724

30.1

3,058

999

IFRS
36,677 2,824
1,183 IFRS 16
6 90
14,638 2,074
3,613
22,038 749
2,313 1,346
789
4.6
22,932
7,907 12.1
8,511 24.9 38
PE LBO
230 51.8
23,719 11.1
3,205 163
45 3,383 2.8
80 65
91 89
2,373 4.3
60
5.2 59 91
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EOC Limited

Sale and Purchase Agreement

@
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€H)
2019 12 31
( ) ) ( )
135 451
@
2019 12 31
( ) () ( )
14 14
(€)
2019 12 31
( ) @) ( )
GCA Savvian, LLC. 36 786
GCA Savvian, LLC. 39 717
GCA Altium Limited 32 187
GCA Altium Limited 33 182
GCA 6It|um AG ! 147
Switzerland
GCA Altium AG Germany 32 174
GCA Altium s.r.l. 14 46
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(2019 12 31 ) (2020 %6 )
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2014
2014 12 31 2,348,076 26,325,224 62 588 62 213
2015
2015 12 31 774,528 27,099,752 740 1,328 740 953
2016
2016 12 31 11,621,700 38,721,452 1,125 203 900 53
2017
2017 12 31 131,450 38,852,902 55 258 55 108
2018
2018 12 31 108,850 38,961,752 45 304 45 154
2019
2019 12 31 2,213,623 41,175,375 724 1,028 724 878
126,900 2,474,976
1,427,750 653,222
11,614,200 7,500
2020 2020 29 34,400
15
2019 12 31
100

- 21 33 67 89 38 9,790 10,038 -

- 61,883 15,235 1,513 | 187,976 o1 | 144,984 | 411,682 7,175

- 15.03 3.70 0.37 45.66 0.02 35.22 100.00 -

1,964,922 19,649 22
100
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2019 12 31
AGCA HOLDINGS LIMITED 9,484,176 24.19
3,821,800 9.75
MLPFS CUSTODY ACCOUNT 3,044,309 7.76
NORTHERN TRUST CO. (AVFC)
1,967,017 5.02
RE FIDELITY FUNDS
1,902,200 4.85
1,512,600 3.86
600,500 1.53
BBH/SUMITOMO MITSUI TRUST
(UK) LIMITED FOR SMT
TRUSTEES (IRELAND) LIMITED 548,900 1.40
FOR JAPAN SMALL CAP FUND CLT
AC
463,100 1.18
400,000 1.02
NORTHERN TRUST CO.(AVFC) RE
UKDP AIF CLIENTS NON LENDING 400,000 1.02
10PCT TREATY ACCOUNT
24,144,602 61.58
AGCA HOLDINGS LIMITED
Bank of America Merrill Lynch
MLPFS CUSTODY ACCOUNT
400,000
1,902,200
1,111,800
1,512,600
883,900
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1,964,900 - -
39,203,300 392,033 -
7,175 - -
41,175,375 - -
- 392,033 -
100
2019 12 31
1,964,900 - 1,964,900 4.77
1 11 1
- 1,964,900 - 1,964,900 4.77
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155 155
459 156
2019 17
2019 18 2019 18 700,000 505,400,000
609,800 440,275,600
90,200 65,124,400
() 12.9 12.9
() 12.9 12.9
2019 24
2019 5 2019 - 550,000 412,500,000
466,200 349,650,000
83,800 62,850,000
() 15.2 15.2
() 15.2 15.2
21 15,750
2020
1,964,922 - 1,964,922 -
2020
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7.7
1980 10
1982 Peat Marwick Mitchell &
Co. KPMG LLP
1990
1994 KPMG
2002 10
2004
2008
2014
2014 (
1959 18 2015 12 ) 3,851,900
2017
2018 GCA India Investment Advisers
Private Limited (
2018
2018 GCA Singapore Private Limited
(
2018 GCA Taiwan Co.,Ltd.
2018 GCA Vietnam LLC. (
2019
2019
1988 Smith Barney Citigroup
Global Markets Inc.
1991 McKinsey & Company
1993 Robertson Stephens, Inc.
2001
2003 Savvian Advisors, LLC. GCA 1,557,193
1963 29 ) )
Advisors, LLC. )
2008
2016 Providence Service Corporation
1987 Kidder, Peabody & Co. M&A
1989 Morgan Grenfell M&A
1992 Salomon Smith Barney
1998 11 Morgan Stanley M&A
338,319
1965 . . )
2003 Savvian Advisors, LLC. GCA (
Advisors, LLC.
2009
2014 Unify Square, Inc. Non-Executive
Chairman
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1992 Arthur Andersen
1996 11 Altium Corporate Finance Group
Limited GCA Altium Corporate 842,660
1967 ) . )
Finance Limited) )
2010 10 CEO
2016
1999 Allianz Global Investors (fka
Deutscher Investment Trust)
2000 Close Brothers
2005 Close Brothers Corporate Finance
DC Advisory
1974 2009 DC Advisory ) 1,055,661
)
2013 Altium Corporate Finance Group
Limited GCA Altium Corporate
Finance Limited)
2016
1994 Chiquita Colton PGD Austria
1998 March Fifteen
2003 Altium Capital( GCA Altium
Limited
. - 1,178,575
1972 11 2004 Altium Corporate Finance Group )
Limited GCA Altium Corporate )
Finance Limited)
)
2016
1987
KPMG LLP
1997 KPMG
2000 11 UBS UBS
)
2005
2008 GE
1961 11 28 ) -
2013 GE GE
2013 12
2017
2019
2020
2020
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1965

14

1994
2000
2004
2007

2018

Into Networks
Savvian Advisors, LLC.
Advisors,LLC.)

GCA

)

74,002

1964

23

1987

2000

2006

2013

2017

2018

2019

2019

2020

11

)

72,500

1945 12

1974
1996
1998

2006

2008

2009

2011

2011
2015

2015

2015

2016

2016

2017
2017

2018
2018

GCA Singapore Pte.Ltd.

GCA Taiwan Co.,Ltd.
GCA Vietnam LLC.

(G

4,500
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1981
1987

1989
2004
2005

2005
2008

1954 400,000
2011 ( ) )

2013
2015
2016
2019

2019 12

1968
1985

1986

1998

1945 ) -
2000

2006

2018

1996 International Management Symposium
St. Gallen

1999 Max Schmidheiny

2002 10 St. Gallen

2008 Altium AG GCA Altium AG

1971 22 2008 elea Foundation for Ethics in ) -
Globalization CEO
2013 ARK Advisory Service AG

2015 11 PG Impact Investments AG

2018

9,375,310

15

2020 12
2021 12
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2004 2007

2008

2012 12 31

2013
2016 31

Bank of America Merrill Lynch

MLPFS CUSTODY ACCOUNT
1,557,193 265,200

AGCA HOLDINGS LIMITED AGCA HOLDINGS LIMITED

400,000
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IFRS
GCA Savvian, Inc. GCA Altium Corporate Finance Ltd.
KPMG
29
GCA Savvian, Inc. GCA Altium Corporate Finance Ltd.
KPMG
47

399
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1,500
2013 27
2,000 2016
30 100
12
)
88 88 1
45 45 4
) D)
88 -
136
) - 48
) 121 32 89
GCA Altium AG
407 33 373
(Germany)
GCA Altium AG
( 245 : 28 217
) (Switzerland)
GCA Altium
129 o 54 75
Limited
GCA Advisors,
775 43 731
) LLC.
GCA Advisors,
111 65 45
LLC.
2,107 14
2019 27
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(2018 12 31 )

(2019 12 31 )

8,34
9,34

10

11,16,30
12
9,34
10
13

15,829 14,645
3,979 2,983
356 615
206 440
337 446
20,709 19,130
1,243 4,599
9,586 9,785
1,264 1,301
277 392
772 1,468
13,143 17,546
33,853 36,677

64/128



EDINETOOOO
OOO0O0O0O0(E05733)
oooooog

(2018 12 31 )

(2019 12 31 )

18,34 448 595
14,34 65 65
15,16,34 224 874
749 970

20 10,441 8,603
11,929 11,109

14,34 32 16
15,16,34 26 2,989
17 275 385
19 133 133
20 166 3
634 3,529

12,563 14,638

21 304 1,028
21 13,855 13,735
21 4,613 5,581
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