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- Global Allocation (USD)
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UBS Lux Key Selection SICAV
- Global Allocation USD
- Global Allocation EUR
- Dynamic Alpha USD
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2015

2016

2017

2018

2019

109,063,744.58

28,280,169.38

62,454,240.12

25,611,406.24

5,277,996.20

109,063,744.58

28,280,169.38

62,454,240.12

25,611,406.24

5,277,996.20

109,063,744.58

28,280,169.38

62,454,240.12

25,611,406.24

5,277,996.20

1,367,136,343.47

907,408,133.81

579,473,856.08

492,951,333.20

410,826,248.90

87,452,257.192

31,952.000

52,735,314.797

6,266.531

32,021,781.969

2,116.247

25,420,348.334

2,103.694

20,142,323.307

6,421.050

1,367,136,343.47

907,408,133.81

579,473,856.08

492,951,333.20

410,826,248.90

1,375,597,955.06

910,579,866.90

582,758,854.14

493,694,309.77

413,080,589.85

13.40 13.71 15.13 15.80 16.04
12,133 10,486 12,833 13,518 13,076
1.09 0.37 1.61 0.80 0.16
8.00 7.53 30.06 5.02 1.32
99.38 99.65 99.44 99.85 99.45
7.65 2.31 10.36 4.43 1.52
0.77 13.57 22.38 5.34 3.27
2008
2004 24 2013
2009 31
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2015 2016 2017 2018 2019
33,751,929.33 1,322,736.60 36,590,374.08 17,929,323.89 2,105,991.58
33,751,929.33 1,322,736.60 36,590,374.08 17,929,323.89 2,105,991.58
33,751,929.33 1,322,736.60 36,590,374.08 17,929,323.89 2,105,991.58

890,068,309.33

701,053,376.19

444,836,493.62

398,734,669.63

328,913,271.81

44,980,290.518

33,541,334.803

22,129,455.908

19,142,095.594

16,017,058.264

890,068,309.33

701,053,376.19

444,836,493.62

398,734,669.63

328,913,271.81

900,718,784.40

703,001,400.47

463,010,521.63

399,500,953.51

330,676,684.16

12.74 12.84 13.90 14.45 14.48
0.49 0.09 1.21 0.61 0.04
177,350.35 605,422.00 710,065.53 959,265.49 982,503.44
98.82 99.72 96.07 99.81 99.47
3.99 0.78 8.26 3.96 0.21
2004 24
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2015 2016 2017 2018 2019
88,315,565.56 9,862,889.07 924,032.10 5,548,557.72 1,866,718.30
88,315,565.56 9,862,889.07 924,032.10 5,548,557.72 1,866,718.30
88,315,565.56 9,862,889.07 924,032.10 5,548,557.72 1,866,718.30

1,027,428,976.62

627,651,768.12

148,135,783.47

87,150,059.39

57,425,010.94

621,082.263

199,180.589

341,621.001

92,175.902

184,954.960

40,224.891

91,312.874

28,167.455

52,426.405

14,138.013

1,027,428,976.62

627,651,768.12

148,135,783.47

87,150,059.39

57,425,010.94

1,062,891,891.35

628,939,967.69

160,366,062.31

88,483,008.36

58,441,620.45

118.76 116.73 121.83 117.15 118.02
103.01 100.38 102.96 96.43 94.27
9.25 3.71 6.21 6.45 0.41
13.79 6.63 3.88 9.98 14.91
435,230.92 1,067,051.81 685,366.52 44,818.23 31,414.86
96.66 99.80 92.37 98.49 98.26
6.60 1.71 4.37 3.84 0.74
6.57 2.55 2.57 6.34 2.24
2005 24
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Lux
UBS Lux Key Selection SICAV
2010 12 17 2010
2002
R.C.S. B 88.580
10 30
20 10
20
Mémorial, Recueil des

2002 23 Sociétés et Associations
2004 24 2004 15
2011 2011 11
2015 10 30 2015 11 25

UBS Fund Management Luxembourg S.A.
R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
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12/335



UBS (Lux)

AAETEEE N

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)

OOoooooooooooOooao

¥ LZay

ExT

$F TR

Yo—s e TR —irg (KEFA) 7
Yoa—sigl s TRYyr—isrg (—pg)
FAFTZwd eTAIT

jigi Egan d

Wtk

A e ElT
R RITSHT

(3 k)
ES o S
PRSI T3

UBSZw2F =334 F
(T oo X 2o

(A$ Wi A 07 B0 H)

(7T
WEOIRTEEE LU LN
{LiTH8E. R EHEOD )

UBS3—n ws3SE
e e e A EIE

Ao 5 Nl P

TERERE AT

Ha 5

b

UBSFEw b -wRhiiAr o
AA AT 0 F—
(Fz—TwE)

(Fref bSO 5|52 3HE)

I
T BREAEN:
fﬁgﬁﬁl o Rk
l T

RiTil =8
HAlCBiIT Al

U B SitHekalatt
(BRICEBITAHRITHESRARER
B L UHERIEA RO E - R
L oo Hdh 25

TWELRE (TR

A=tfrs e TR A=l

(RRE - 4 Fe iR does
B JUVE BLARRE (U T 2688)

H+—risZXSE

& F R 4E

4 W P B2 A

UBSTEwb 2 AL}
(FTAUAR) A28 (=)
(Yr—rif- Fod—iral
GEFA) B n—r30 -
Foir—3isral (—n) b

5 0 A )

it gL BN

UBSTEwR =wFA R
AA AT 2 —

{%u-”wt}

(¥4 F 2

M) O P )

y ¥ TATy (KF

13/335



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux 2002 2004
24 2011
UBS Lux Key Selection 2015 10 30
SICAV
2011 16

UBS Fund Management

Luxembourg S.A.

2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust
Global Services SE
2018
12 13
UBS Asset Management
Americas Inc.,Chicago
2018
12 13 2019
20
UBS Asset Management
Switzerland AG, Zurich
2014 28

UBS Asset Management

Switzerland AG, Zurich
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2020

2014 105,142,057.117
1,705,386,973.34 185,990

31,952.000

2015 87,452,257.192
1,367,136,343.47 149,100

31,952.000

2016 52,735,314.797
907,408,133.81 98,962

6,266.531

2017 32,021,781.969
579,473,856.08 63,197

2,116.247

2018 25,420,348.334
492,951,333.20 53,761

2,103.694

2019 20,142,323.307
410,826,248.90 44,805

6,421.050

19,400,281.247
2020 415,707,218.40 45,337

6,421.050
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2014 932,751,737.52| 112,210 52.939,588.490
2015 890,068,309.33| 107,075 44.,980,290.518
2016 701,053,376.19 84,337 33,541,334.803
2017 444,836, 493.62 53,514 22.129,455.908
2018 398,734,669 63 47,968 19,142,095.594
2019 328,913,271.81 39,568 16,017,058. 264
2020 334,062,780.40 40,188 15,571,738.339
381,577.368

2014 472,380,960 49 51,518
23.072.443
621,082.263

2015 1,027,428,976.62| 112,051
199,180.589
341,621.001

2016 627.651,768.12 68,452
92,175.902
184,954.960

2017 148,135,783.47 16,156
40,224.891
91,312.874

2018 87.150,059.39 9,505
28.167.455
52.,426. 405

2019 57.425,010.94 6,263
14,138.013
49,286.988

2020 50,533,910.92 5,511
12,116.783
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2004 39

1.1 1.1

2009 65
2009 65
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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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0 10 100 0 100 0 50 100
0 50 200 0 100 0 50 100
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Lux
2.5
Lux
2.5
Lux
2.5
2.75 2.50
Lux
2.040 2.090
1.630 1.670
2.040 2.090
1.630 1.670
1.920 1.970
1.540 1.580

2019
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7,775,328.47
6,508,656.66
334,867.83
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3.00
2019
432,579.78
451,832.42
314,346.51
2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437
2014 91

http://www.ubs.com/lu/en/asset__management/investor__information.html
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2020
270,790,002.77 64.57
21,958,511.02 5.24
292,748,513.79 69.80
49,100,569.32 11.71
17,489,198.14 4.17
17,266,870.77 4.12
9,130,646.43 2.18
7,154,424.39 1.71
5,812,663.93 1.39
105,954,372.98 25.26
398,702,886.77 95.07
20,690,458.19 4.93
419,393,344.96 100.00
3,686,126.56 0.88
415,707,218.40
45,337 %912

49/335



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2020

90,843,614.36 26.81
17,947,548.45 5.30
12,030,288.90 3.55
9,453,931.92 2.79
9,078,536.16 2.68
8,326,607.11 2.46
7,118,995.52 2.10
4,468,245.36 1.32
3,663,680.25 1.08
3,294,889.61 0.97
2,527,099.82 0.75
1,987,852.85 0.59
1,831,894.52 0.54
1,589,674.45 0.47
1,478,194.34 0.44
1,283,023.85 0.38
866,437.64 0.26
684,675.20 0.20
602,128.03 0.18
411,241.24 0.12
139,968.00 0.04
179,628,527.58 53.01
52,468,735.79 15.48
16,587,767.86 4.89
13,567,824.79 4.00
8,292,032.00 2.45
5,936,760.68 1.75
4,689,493.10 1.38
2,406,744.93 0.71
1,864,900.31 0.55
1,849,090.87 0.55
1,273,671.63 0.38
931,691.03 0.27
109,868,712.99 32.42
29,497,260.51 8.70
29,497,260.51 8.70
318,994,501.08 94.13
19,893,709.60 5.87
338,888,210.68 100.00
4,825,430.28 1.42
334,062,780.40 98.58

40,188
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2020
15,440,076.58 29.95
3,195,409.31 6.20
1,806,414.17 3.50
1,668,595.90 3.24
842,631.25 1.63
842,507.19 1.63
580,810.01 1.13
478,240.97 0.93
291,667.98 0.57
271,079.08 0.53
240,101.13 0.47
225,270.24 0.44
201,656.00 0.39
143,852.30 0.28
120,655.28 0.23
119,231.24 0.23
115,744.29 0.22
115,669.04 0.22
115,416.81 0.22
114,632.20 0.22
113,770.02 0.22
102,968.72 0.20
91,660.50 0.18
34,344.18 0.07
26,545.33 0.05
19,825.00 0.04
27,318,774.72 52.99
16,292,878.78 31.61
16,292,878.78 31.61
3,422,052.00 6.64
3,422,052.00 6.64
47,033,705.50 91.24
4,517,298.34 8.76
51,551,003.84 100.00
1,017,092.92 1.97
Z?éii3,910.92 98.03
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2020
1,000
UBSCLUX)INST FUND-KEY 2.58 32,924,401.40 66,501,503.99 | 15.86
SEL. GLOBAL EQUITY FA-USD . ek et .
UBS(LUX)EQUITY FUND -
EUROPEAN OPPORTUNITY U-X- 2.12 51,666,340.23 65,443,836.08 | 15.60
ACC
UBS(LUX)EQUITY SICAV -
USA. GRWTH(USD)U-XACC 0.66 8,982,362.64 30,538,940.46 | 7.28
UBS(LUX)EQUITY SICAV -
USA QUANTITATIVE(USD)U-X- 1.24 21,610,600.89 30,051,162.48 |  7.17
ACC-CAP
ISHARES EDGE MSCI USA
VALUE FACTOR UCITS ETF- 3,064.69 17,721,479.40 21,958,511.02 | 5.24
cAP
UBS(LUX)BOND SICAV -
GLOBAL CORPORATES U-X- 1.73 19,535,908.53 21,746,902.10 | 5.19
DIST
UBS(LUX)EMERGING
ECONOMIES FUND-GLOBAL 1.37 16,954,507.00 19,384,075.44 |  4.62
BONDS(USD)-U-X ACC
UBS(LUX) INST FUND -
EMERGING MARKETS EQUITY 0.49 7,991,411.85 14,929,706.34 | 3.56
FA
UBS(LUX)MONEY MARKET FUND
~ USD USX-ACC 1.28 13,926,041.10 14,232,865.48 | 3.39
UBS LUX BOND SICAV-CHINA
10 | FIXED INCOME(RMB)(USD 0.78 7,840,000.00 7,961,010.40 | 1.90
HGD)U-X-ACC
AMERICA, UNITED STATES OF
1| 00k 17-15.11.20 1.7500 | 2020/11/15 6,100.00 6,105,957.03 6,109,054.23 | 1.46
AMERICA, UNITED STATES OF
12 | 5 os00h 14-15.02.44 3.6250 | 2044/ /15 3,950.00 4,451,940.82 5,168,482.18 | 1.23
CANADA, GOVERNMENT
13 [ 5 0004 10-01.06.21 3.2500 | 2021/ 7 5,750.00 4,836,691.24 4,445,614.53 | 1.06
AMERICA, UNITED STATES OF
14| 0000k 14-15.05.24 2.5000 | 2024/ 715 3,950.00 4,052,916.02 4,142,408.06 | 0.99
AMERICA, UNITED STATES OF
15 | ooeo0h 14-15.08.24 2.3750 | 2024/ 715 3,950.00 4,014,804.69 4,131,607.18 |  0.99
AMERICA, UNITED STATES OF
16 | 3.875%/CP1 LINKED 99- 6.0645 | 2029/ /15 1,880.00 4,021,941.54 4,013,612.15 |  0.96
15.04.29
0 -
17 | AUSTRALIA 2.75000% 12 2.7500 | 20247 /21 5,200.00 4,266,663.81 3,782,363.04 | 0.90
21.04.24
1g | !TALY. REPUBLIC OF BTP 3.7500 | 2021/ 7 3,000.00 3,650,288.47 3,470,915.65 | 0.83
3.75000% 10-01.03.21 : aan »OTERE I .
19 | AVERICA, UNITED STATES OF 2.0000 | 2025/ /15 3,150.00 3,086,050.39 3,250,652.26 | 0.78
2.00000% 15-15.02.25 : i [t [t .
20 | CERWANY, REPUBLIC OF 4.0000 | 2037/ 7 1,600.00 2,675,742.00 3,065,451.42 | 0.73
4.00000% 05-04.01.37 : s i et .
21 | CANADA, GOVERNNENT 0.5000 | 2022/ 7 3,800.00 2,762,226.67 2,818,674.53 | 0.67
0.50000% 16-01.03.22 : e I a [t .
2p | CERWANY, REPUBLIC OF 2.2500 | 2021/ 7 2,250.00 3,090,443.59 2,609,295.69 | 0.62
2.25000% 11-04.09.21 : e R ARE et .
23 | AVERICA, UNITED STATES OF 1.8750 | 2022/ /30 2,550.00 2,456,466.80 2,587,453.12 | 0.62
1.87500% 17-30.09.22 : e PR AR PR s .
FRANCE, REPUBLIC OF-OAT-
24 | REG-S 0.00000% 16- 2021/ /25 2,300.00 2,443,443.73 2,569,276.37 | 0.61
25.05.21
CANADA, GOVERNMENT
B | oo 16-01.00.21 0.7500 | 2021/ 7 3,300.00 2,436,688.83 2,467,233.76 |  0.59
ITALY, REPUBLIC OF-BTP
26 | 5 o000k 17-01.06. 27 2.2000 | 2027/ 7 2,000.00 2,076,069.64 2,466,733.51 | 0.59
27 | CANADA. GOVERNMENT 2.2500 | 2025/ 7 2,950.00 2,295,177.90 2,340,951.19 | 0.56

2.25000% 14-01.06.25

52/335



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)

OooooooooooOoon

og | CERWANY, REPUBLIC OF 1.5000 | 20247 /15 1,850.00 2,174,157.58 2,245,670.11 | 0.54
1.50000% 14-15.05.24 : e ol [ .
29 | FRANCE, REPUBLIC OF-OAT 2.7500 | 2027/10/25 1,600.00 1,965,619.90 2,205,598.16 | 0.53
2.75000% 12-25.10.27 : s b »E92998- .
30 | AUSTRALIA-REG-S 3.25000% 3.2500 | 2025/ /21 2,600.00 2,054,666.57 1,965,851.97 | 0.47
13-21.04.25
2020
1,000
UBS(LUX)EMERGING
ECONOMIES FUND-GLOBAL 1.23 13,373,619.58 15,705,347.26 |  4.63
BONDS(USD)-U-X ACC
MICROSOFT CORP COM
USDO..0000125 49.82 2,633,980.63 7,652,362.31 | 2.26
UBS(LUX) INST FUND -
EMERGING MARKETS EQUITY 0.27 3,547,382.96 7,432,845.48 | 2.19
FA
UBS LUX BOND SICAV-CHINA
FIXED INCOME(RMB)(USD 0.69 6,294,499.12 6,359,067.77 | 1.88
HGD)U-X-ACC
AVMAZON COM INC COM
USD0.01 3.09 1,543,988.86 5,600,924.74 | 1.65
AMERICA, UNITED STATES OF
3675004 14-15.07.44 3.6250 | 20447 /15 3,470.00 3,621,234.48 4,097,106.53 | 1.21
ALPHABET INC CAP STK 2.69 1,578,460.28 3,479,165.30 | 1.03
USD0.001 CL A : P E RN PHIEE9- .
AMERICA, UNITED STATES OF 2.3750 | 20247 /15 3,550.00 3,337,554.78 3,350,673.68 | 0.9
2.37500% 14-15.08.24 : R »29%- »o0uaRle :
CANADA, GOVERNNENT 3.2500 | 2021/ 7 4,800.00 3,661,648.08 3,348,783.34 | 0.9
3.25000% 10-01.06.21 : P PORE DR > B2 :
10 | AVERICA, UNITED STATES OF 2.5000 | 2024/ /15 3,500.00 3,320,462.02 3,312,117.08 | 0.98
2.50000% 14-15.05.24 : e PO he oneannl :
11 | APPLE INC COM NPV 11.68 936,680.89 3,261,557.28 | 0.9
1o | AUSTRALIA 2.75000% 12- 2.7500 | 2024/ /21 4,875.00 3,259,316.62 3,199,752.17 | 0.94
21.04.24
AMERICA, UNITED STATES OF
13 | 3.875%/CPI LINKED 99- 6.0645 | 2029/ /15 1,650.00 3,189,712.65 3,178,654.70 | 0.94
15.04.29
ITALY, REPUBLIC OF BTP
14 [ 5 e oo0s 10-01.03.1 3.7500 | 2021/ 7 2,900.00 3,113,064.20 3,027,629.00 | 0.89
15 | SAMPO OYJ SER*A"NPV 65.54 2,399,652.24 2,678,415.45 | 0.79
16 | GERWANY, REPUBLIC OF 4.0000 | 2037/ 7 1,500.00 2,071,927.42 2,593,269.00 | 0.77
4.00000% 05-04.01.37 : - el 7R E05 :
17 | NESTLE SA CHF0.10(REGD) 25.66 1,842,969.42 2,554,385.67 | 0.75
CANADA, GOVERNMENT
18 | 00004 16-01.03.22 0.5000 | 2022/ 7 3,800.00 2,343,650.66 2,543,470.97 | 0.75
19 | ASTRAZENECA ORD USDO.25 28.53 1,800,427.46 2,519,256.86 | 0.74
20 | FIDELITY NATL INF COM STK 19.31 1,598,441.31 2,502,836.69 | 0.74
USD0.01
o1 | AVERICA, UNITED STATES OF 1.7500 | 2020/11/15 2,700.00 2,437,552.85 2,439,999.65 | 0.72
1.75000% 17-15.11.20 : e PrSe- [aadiaas :
VISA INC COM STK
22 [ oo oo 13.45 1,073,844.61 2,414,320.15 | 0.71
23 | AVERICA, UNITED STATES OF 2.0000 | 2025/ /15 2,580.00 2,294,803.98 2,402,489.62 | 0.71
2.00000% 15-15.02.25 : e bt [t .
24 | CERWANY, REPUBLIC OF 2.2500 | 2021/ 7 2,100.00 2,322,953.54 2,197,566.00 | 0.65
2.25000% 11-04.09.21 : S i [ .
o5 | CERWANY, REPUBLIC OF 1.5000 | 2024/ /15 2,000.00 2,223,940.00 2,190,716.00 | 0.65
1.50000% 14-15.05.24 : aan e 2 120 .
26 | CANADA, GOVERNNENT 0.7500 | 2021/ 7 3,200.00 2,001,312.65 2,158,878.45 | 0.64
0.75000% 16-01.09.21 : i b b :
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27

SAP AG ORD NPV

18.

01

1,530,347.55

2,121,584.

74

0.

63

28

FRANCE, REPUBLIC OF-OAT-
REG-S 0.00000% 16-
25.05.21

2021/ /25

2,050.

2,058,364.00

2,066,420.

50

0.

61

29

AMERICA, UNITED STATES OF
1.87500% 17-30.09.22

1.8750

2022/ /30

2,200.

1,800,139.89

2,014,358.

87

0.

59

30

NOVARTIS AG CHFO0.50(REGD)

23.

57

1,644,809.99

2,010,373.

82

0.

59

2020

1,000

AMERICA, UNITED STATES OF
TB 0.00000% 20.06.19-
18.06.20

2020/ /18

7,000.

6,943,337.61

6,960,289.

13.

50

AMERICA, UNITED STATES OF
TB 0.00000% 12.09.19-
10.09.20

2020/ /10

7,000.

6,914,831.58

6,936,475

13.

46

AMERICA, UNITED STATES OF
2.75000% 18-30.11.20

2.7500

2020/11/30

6,600.

6,671,414.06

6,664,194.

12.

93

AMERICA, UNITED STATES OF
TB 0.00000% 12.09.19-
12.03.20

2020/ /12

2,400.

2,378,920.00

2,396,114.

.65

ISHARES 111 PLC - ISHARES
CAP EM MKT LOC GOV BD USD
UCITS ET

37.

50

2,203,327.91

2,235,000.

.34

VANECK VECTORS JP MORGAN
EM LOCAL CURRENCY BD-A-
ACC-USD-ETF

18.

60

1,166,149.32

1,187,052.

.30

TELEFONICA EMISIONES SA
5.52000% 19-01.03.49

5.5200

2049/ /

260.

00

260,000.00

335,602.

.65

TESCO PROPERTY FINANCE 4
PLC 5.80060% 11-13.10.40

5.8006

2040/10/13

180.

00

274,213.38

312,048.

.61

JPMORGAN CHASE & CO
3.20000% 13-25.01.23

3.2000

2023/ /25

270.

00

269,845.42

280,915.

.54

10

M&G PLC-REG-S-SUB
5.625%/VAR 18-20.10.51

5.6250

2051/10/20

175.

00

229,691.51

272,097.

.53

11

BANK OF AMERICA CORP
3.87500% 15-01.08.25

3.8750

2025/ /

230.

00

234,385.06

252,830.

.49

12

RABOBANK NEDERLAND NV
REG-S 5.500%/VAR 15-PRP

5.5000

2099/12/31

200.

00

229,495.23

225,769.

.44

13

GE CAPITAL INTL FUNDING
CO 4.41800% 16-15.11.35

4.4180

2035/11/15

200.

00

193,848.82

225,270.

.44

14

MEXICO CITY AIRPORT
TRUST-REG-S 5.50000% 17-
31.07.47

5.5000

2047/ /31

200.

00

202,400.00

218,843.

.42

15

MEXICHEM SAB DE CV-REG-S
5.50000% 17-15.01.48

ol

.5000

2048/ /15

200.

00

195,748.00

216,937.

.42

16

PHOENIX GROUP HOLDINGS
PLC-REG-S-SUB 5.37500%
17-06.07.27

5.3750

20271/ /

200.

00

200,000.00

215,000.

.42

17

ROYAL BK OF SCOTLAND GP
PLC 4.519%/VAR 18-
25.06.24

4.5190

2024/ /25

200.

00

200,000.00

214,684.

.42

18

SGSP AUSTRALIA ASSETS PTY
LTD-REG-S 3.25000% 16-
29.07.26

3.2500

2026/ /29

200.

00

191,588.00

209,693.

.41

19

MIRVAC GROUP FINANCE LTD-
REG-S 3.62500% 17-
18.03.27

3.6250

2027/ /18

200.

00

195,011.78

209,658.

.41

20

SCOR SE-REG-S-SUB
5.250%/VAR 18-PRP

5.2500

2099/12/31

200.

00

200,000.00

209,250.

.41

21

DBS GROUP HOLDINGS LTD-
REG-S-SUB 3.600%/VAR 16-
PRP

3.6000

2099/12/31

200.

00

200,000.00

201,656.

.39

22

ELECTRICITE DE FRANCE SA-
REG-S-SUB 5.625%/VAR 14-
PRP

5.6250

2099/12/31

185.

00

191,975.23

194,507.

.38
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CITIGROUP INC 3.87500%

23 13-25.10.23 .8750 2023/10/25 160.00 167,344.76 171,667.24 0.33
SSE PLC-REG-S-SUB

24 3.875%/VAR 15-PRP 8750 2099/12/31 120.00 183,615.86 159,803.80 0.31
BARCLAYS PLC-REG-S-SUB

25 2_625%/VAR 15-11.11.25 6250 2025/11/11 140.00 167,035.58 157,747.04 0.31
AVIVA PLC-REG-S-SUB

26 5.125%VAR 15-04.06.50 1250 2050/ / 100.00 150,224.65 154,311.65 0.30
GOLDMAN SACHS GROUP INC-

27 | REG-S 2.00000% 15- 0000 2023/ /27 130.00 153,516.51 153,542.66 0.30
27.07.23
YORKSHIRE WATER SERVICES

28 | FIN-REG-S 3.750%/VAR 10- 7500 2046/ /22 110.00 157,454.80 151,528.43 0.29
22.03.46
M&G PLC-REG-S-SUB

29 5.000%/VAR 15-20.07.55 5600 2055/ /20 100.00 138,918.28 150,789.26 0.29
ANGLIAN WATER SERVICES

30 | FINANCING-REG-S 4.50000% .5000 2026/ /22 100.00 166,126.18 148,553.93 0.29

13-22.02.26

2020

2020
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2010
2,567,461 280,007 2,508,132 273,537 11.60 1,265
2011
1,979,293 215,862 1,960,306 213,791 10.91 1,190
2012
1,817,482 198,215 1,808,426 197,227 12.30 1,341
2013
1,762,831 192,254 1,759,980 191,943 13.41 1,462 9,961
2014
1,708,708 186,352 1,705,387 185,990 14.51 1,582 12,040
2015
1,375,598 150,023 1,367,136 149,100 13.40 1,461 12,133
2016
910,580 99,308 907,408 98,962 13.71 1,495 10,486
2017
582,759 63,556 579,474 63,197 15.13 1,650 12,833
2018
493,694 53,842 492,951 53,761 15.80 1,723 13,518
2019
413,081 45,051 410,826 44,805 16.04 1,749 13,076
2019 446,502 48,695 441,280 48,126 15.44 1,684 12,952
437,582 47,723 434,930 47,433 15.63 1,705 13,035
440,136 48,001 438,106 47,780 15.95 1,740 13,404
415,109 45,272 413,808 45,130 15.43 1,683 12,640
425,974 46,457 423,984 46,240 16.03 1,748 13,028
423,500 46,187 419,679 45,770 16.07 1,753 13,163
423,114 46,145 412,308 44,966 15.94 1,738 12,765
413,081 45,051 410,826 44,805 16.04 1,749 13,076
10 419,424 45,742 413,442 45,090 16.30 1,778 13,293
11 423,216 46,156 415,901 45,358 16.55 1,805 13,677
12 425,925 46,451 420,677 45,879 16.89 1,842 13,848
2020 419,393 45,739 415,707 45,337 16.80 1,832 13,739
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2010
1,178,174 141,734 1,153,201 138,730 10.32 1,241

2011
834,783 100,424 825,780 99,341 9.69 1,166

2012
826,353 99,410 821,158 98,785 10.82 1,302

2013
846,307 101,811 844,138 101,550 12.05 1,450

2014
935,485 112,539 932,752 112,210 13.27 1,596

2015
900,719 108,356 890,068 107,075 12.74 1,533

2016
703,001 84,571 701,053 84,337 12.84 1,545

2017
463,011 55,700 444,836 53,514 13.90 1,672

2018
399,501 48,060 398,735 47,968 14.45 1,738

2019
330,677 39,780 328,913 39,568 14.48 1,742
2019 367,925 44,261 362,534 43,613 14.04 1,689
353,938 42,579 352,667 42,426 14.26 1,715
357,517 43,009 355,161 42,726 14.56 1,752
331,968 39,936 331,124 39,834 14.06 1,691
340,456 40,957 339,030 40,785 14.51 1,746
339,439 40,835 336,383 40,467 14.55 1,750
340,562 40,970 329,550 39,645 14.46 1,740
330,677 39,780 328,913 39,568 14.48 1,742
10 331,795 39,915 328,345 39,500 14.65 1,762
11 336,962 40,537 332,326 39,979 14.88 1,790
12 337,802 40,638 334,809 40,278 15.06 1,812
2020 338,888 40,768 334,063 40,188 15.03 1,808

57/335



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010
124,427 13,570 123,881 13,510 108.41 11,823
2011
167,251 18,240 166,163 18,122 104.01 11,343
2012
154,512 16,851 153,399 16,730 114.85 12,526
2013
258,953 28,241 254,144 27,717 118.92 12,969 | 103.03 12,395
2014
473,889 51,682 472,381 51,518 127.15 13,867 | 110.25 13,263
2015
1,062,892 115,919 1,027,429 112,051 118.76 12,952 | 103.01 12,392
2016
628,940 68,592 627,652 68,452 116.73 12,731 | 100.38 12,076
2017
160,366 17,490 148,136 16,156 121.83 13,287 | 102.96 12,386
2018
88,483 9,650 87,150 9,505 117.15 12,776 96.43 11,601
2019
58,442 6,374 57,425 6,263 118.02 12,871 94.27 11,341
2019 80,449 8,774 78,197 8,528 115.97 12,648 94.22 11,335
78,122 8,520 77,032 8,401 116.57 12,713 94.44 11,361
62,061 6,768 60,086 6,553 118.33 12,905 95.62 11,503
62,248 6,789 58,881 6,422 115.87 12,637 93.41 11,237
61,791 6,739 60,779 6,629 118.13 12,883 94.98 11,426
60,460 6,594 59,317 6,469 118.26 12,897 94.88 11,414
58,538 6,384 57,543 6,276 117.34 12,797 93.91 11,297
58,442 6,374 57,425 6,263 118.02 12,871 94.27 11,341
10 60,450 6,593 58,500 6,380 119.57 13,040 95.25 11,459
11 60,036 6,548 58,006 6,326 119.49 13,032 95.02 11,431
12 52,791 5,757 51,240 5,588 121.78 13,281 96.58 11,619
2020 51,551 5,622 50,534 5,511 121.25 13,224 95.97 11,545
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2010 7.11
2011 5.95
2012 12.74
2013 9.02 0.39
2014 8.20 20.87
2015 7.65 0.77
2016 2.31 13.57
2017 10.36 22.38
2018 4.43 5.34
2019 1.52 3.27
100x
10.00
10,000 10.00

100.00
100.00

59/335



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 5.95

2011 6.10

2012 11.66

2013 11.37

2014 10.12

2015 3.99

2016 0.78

2017 8.26

2018 3.96

2019 0.21

2010 2.13

2011 4.06

2012 10.42

2013 3.54 3.03
2014 6.92 7.01
2015 6.60 6.57
2016 1.71 2.55
2017 4.37 2.57
2018 3.84 6.34
2019 0.74 2.24
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2021

50

31
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12 24 31

12

13 00

13 00

15 00

2.75
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12 24 31
50

13 00

13 00

15 00
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2010
2010

30
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131

(Lux)

23 103

2020 31
120.30 109.06
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2019 30
310,777,123.13 33,893,353
79,281,568.48 8,646,448
390,058,691.61 42,539,801
17,462,853.16 1,904,499
1,392,827.53 151,902
1,603.83 175
712,287.24 77,682
810,414.80 88,384
977,719.38 106,630
1,664,192.30 181,497
413,080,589.85 45,050,569
(240,000.00) (26,174)
(83,031.31) (9,055)
(1,321,992.71) (144,177)
(286,962.69) (31,296)
(298,206.91) (32,522)
(17,457.27) (1,904)
(6,690.06) (730)
(322,354.24) (35,156)
(2,254,340.95) (245,858)
410,826,248.90 44,804,711
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Lux

2018 10 2019 30
164,185.27 17,906
2,356,746.74 257,027
648,315.80 70,705
398,822.13 43,49
117,170.00 12,779
33,863.27 3,603
3,719,103.21 405,605
(129,722.27) (14,148)
(7,775,328.47) (847,977)
(72,984.35) (7,960)
(46,868.00) (5,111)
(127,550.56) (13,911)
(55,454.60) (6,048)
(8,207,908.25) (895,154)
(4,488,805.04) (489,549)
20,772,017.31 2,265,396
332,963.20 36,313
(2,604,991.75) (284,100)
8,726,171.74 951,676
(1,451,323.43) (158,281)
(1,761,649.26) (192,125)
24,013,187.81 2,618,878
19,524,382.77 2,129,329
(17,163,512.91) (1,871,853)
208,170.00 22,703
(2,196.16) (240)
(840,541.11) (91,669)
2,200,717.31 240,010
1,350,976.30 147,337
(14,246,386.57) (1,553,711)
5,277,996.20 575,618
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Lux

2019 30

272,492,902.29 32,780,896
44,338,442.12 5,333,915
316,831,344.41 38,114,811

17,691,020.53 2,128,230

119,237.01 14,344

1,123,971.56 135,214

101,602.31 12,223

818,087.41 98,416

152,162.81 18,305

279,248.28 33,594

14,883.13 1,790

(7,537,245.50) (906,731)

1,082,372.21 130,209

330,676,684.16 39,780,405

(220,143.09) (26,483)

(1,083,135.57) (130,301)

(123,637.31) (14,874)

(250,743.33) (30,164)
(35,972.37) (4,327)
(49,780.68) (5,989)
(336,496.38) (40,481)

(1,763,412.35) (212,139)

328,913,271.81 39,568,267
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Lux

71/335

2018 10 2019 30
110,714.45 13,319
2,929,241.11 352,388
3,764,023.34 452,812
237,471.94 28,568
195,376.97 23,504
27,714.14 3,334
7,264,541.95 873,924
(67,283.01) (8,094)
(6,508, 656.66) (782,991)
(150,783.38) (18,139)
(78,150.79) (9,402)
(100,991.42) (12,149)
(54,623.82) (6,571)
(6,960,489.08) (837,347)
304,052.87 36,578
22,588,026.66 2,717,340
264,470.58 31,816
(593.94) 1)
(3,479,109.27) (418,537)
(6,961,253.04) (837,439)
(1,178,712.46) (141,799)
(1,637,563.20) (196,999)
9,595,265.33 1,154,310
9,899,318.20 1,190,888
(856,214.40) (103,003)
165,653.02 19,928
(1,470.94) Q)
(143,663.81) (17,283)
(8,040,002.70) (967,212)
1,082,372.21 130,209
(7,793,326.62) (937,537)
2,105,991.58 253,351
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Lux

2019 30
54,352,133.27 5,927,644
822,371.00 89,688
55,174,504.27 6,017,331

2,775,375.68 302,682

223,773.73 24,405

106,862.25 11,654

228,147.26 24,882

136.26 15

20,080.75 2,190

279,492.84 30,481

(139,896.54) (15,257)

(226,856.05) (24,741)

58,441,620.45 6,373,643

(873,001.11) (95,210)

(101,431.67) (11,062)

(16,485.08) (1,798)

(11,509.25) (1,255)
(2,271.85) (248)
(11,910.55) (1,299)
(25,691.65) (2,802)

(1,016,609.51) (110,871)

57,425,010.94 6,262,772
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Lux

2018 10 2019 30
48,349.72 5,273
1,109,345.96 120,985
174,213.10 19,000
170,441.57 18,588
52,495.55 5,725
59,008.38 6,435
1,613,854.28 176,007
(257,820.90) (28,118)
(334,867.83) (36,521)
(11,206.61) 1,222)
(20,998.22) (2,290)
(13,619.01) (1,485)
(10,701.77) (1,167)
(649,214.34) (70,803)
964,639.94 105,204
80,909.00 8,824
(4,944..60) (539)
746,793.09 81,445
(1,839,821.09) (200,651)
(3,009, 442.30) (328,210)
(389,471.58) (42,476)
280,359.69 30,576
(4,135,617.79) (451,030)
(3,170,977.85) (345,827)
1,237,167.99 134,926
(13,232.22) (1,443)
(66,338.23) (7,235)
(556,444 ..25) (60, 686)
514,400.79 56,101
188,705.47 20,580
1,304,259.55 142,243
(1,866,718.30) (203,584)
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Lux
2019 30
12 24 31
50
Lux
Lux

Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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EUR 2019 30

2019 30
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1.087093 CHF
1.090200 usD

2019 30 Lux
Lux
57,644,878.56
2019 30 Lux
Lux
6,908,759.45
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2018 30
Lux
2018 30
374,307,913.34 40,822,021
96,239,107.55 10,495,837
470,547,020.89 51,317,858
13,613,305.53 1,484,667
6,469,160.57 705,527
1,241,332.29 135,380
1,494.81 163
826,597.91 90,149
4,199.88 458
91,500.00 9,979
158,523.91 17,289
1,650,955.91 180,053
(1,222,997.93) (133,380)
313,216.00 34,159
493,694,309.77 53,842,301
(2,119.73) (231)
(339,518.00) (37,028)
(314,858.17) (34,338)
(19,952.87) (2,176)
(66,527.80) (7,256)
(401,338.84) (43,770)
(742,976.57) (81,029)
492,951,333.20 53,761,272
* 2018 30
480,000
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Lux

2017 10 2018 30
73,257.45 7,989
2,848,960.87 310,708
785,279.60 85,643
217,111.11 23,678
127,437.81 13,898
35,718.50 3,895
4,087,765.34 445,812
(6,422.36) (700)
(9,673,623.97) (1,055,005)
(77,432.40) (8,445)
(50,975.12) (5,559)
(193,053.51) (21,054)
(63,197.19) (6,892)
(10,064,704.55) (1,097,657)
(5,976,939.21) (651,845)
45,563,444 .69 4,969,149
(1,130.80) (123)
(1,703.72) (186)
(13,883,927.57) (1,514,181)
15,223,704.98 1,660,297
79,331.71 8,652
(1,819,921.90) (198,481)
45,159,797.39 4,925,128
39,182,858.18 4,273,283
(10,277,370.63) (1,120,850)
(208,170.00) (22,703)
(2,123.98) (232)
1,944,562.08 212,074
(4,943,463.41) (539,134)
(84,886.00) (9,258)
(13,571,451.94) (1,480,103)
25,611,406.24 2,793,180
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Lux
2018 30
334,803,796.66 40,276,897
45,030,474.44 5,417,166
379,834,271.10 45,694,063
10,957,184.28 * 1,318,149
6,177,862.98 743,197
405,224.29 48,748
29,424.73 3,540
947,065.97 113,932
6,641.84 799
133,529.76 16,064
348,444 .42 41,918
158,546.94 19,073
502,757.20 60,482
399,500,953.51 48,059,965
(13.29) ()
(209,845.49) (25,244)
(204,842.15) (24,643)
(258,503.92) (31,098)
(42,430.19) (5,104)
(50,648.84) (6,093)
(351,582.95) (42,295)
(766,283.88) (92,184)
398,734,669.63 47,967,781
* 2018 30

421,868.27
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Lux

2017 10 2018 30
54,134.10 6,512
3,377,691.33 406,336
3,905,343.40 469,813
276,492.26 33,262
13,075.41 1,573
7,626,736.50 917,496
(7,729,432.99) (929,851)
(178,465.95) (21,469)
(110,596.90) (13,305)
(147,732.93) @17,772)
(57,245.73) (6,887)
(8,223,474.50) (989,284)
(596,738.00) (71,788)
38,558,987.69 4,638,646
(900.78) (108)
(500.00) (60)
(10,163,709.73) (1,222,694)
(2,153,465.37) (259,062)
(7,103,941.02) (854,604)
19,136,470.79 2,302,117
18,539,732.79 2,230,330
(4,692,104.30) (564,460)
(165,653.02) (19,928)
(2,220.77) (267)
1,405,522.63 169,084
2,844,046.56 342,139
(610,408.90) (73,432)
17,929,323.89 2,156,898
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Lux

2018 30
81,480,792.72 8,886,295
(335,226.54) (36,560)
81,145,566.18 8,849,735
5,657,671.34 617,026
1,253,949.46 136,756
273,066.96 29,781
386,471.84 42,149
204.34 22
835,937.09 91,167
(654,297.33) (71,358)
(415,561.52) (45,321)
88,483,008.36 9,649,957
(785,210.08) (85,635)
(459,500.07) (50,113)
(58,292.96) (6,357)
(15,611.05) (1,703)
(3,694.49) (403)
(10,640.32) (1,160)
(29,945..86) (3,266)
(1,332,948.97) (145,371)
87,150,059.39 9,504,585
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Lux

2017 10 2018 30
53,103.31 5,791
1,825,560.52 199,096
242,312.40 26,427
100, 665.00 10,979
129,508.42 14,124
2,351,149.65 256,416
(997,832.24) (108,824)
(628,683.12) (68,564)
(18,925.27) (2,064)
(40,266.00) (4,391)
(36,392.56) (3,969)
(21,964.37) (2,395)
(1,744,063.56) (190, 208)
607,086.09 66,209
858,403.14 93,617
4,090.14 446
385,972.71 42,094
(4,310,713.39) (470,126)
(213,857.39) (23,323)
(2,155,202.05) (235,046)
119,198.39 13,000
(5,312,108.45) (579,339)
(4,705,022.36) (513,130)
(2,811,212.04) (306,591)
185,996.86 20,285
312,450.86 34,076
(721,720.75) (78,711)
2,190,949.71 238,945
(843,535.36) (91,996)
(5,548,557.72) (605,126)
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20 10

1986 7701 ( )(30)

1933 17 230.902( )
4.7 17 4.7

CHCHC)H
1940 202( )(30) 1
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2002
2002 23
2004 24
2011
2015 10 30

2020

Thomas Portmann

Iris Eberhard

Robert Suttinger

Thomas Rose

Tobias Meyer

1915 10
1915 10 2010

2010 Commission de Surveillance du Sector

Financier
1915 10
1915 10

2010

société anonyme

1915 10 26
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30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32
25
2010
2010 2009 13 2009 65
2001 107 2001 108

2010
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2010

2010 2013

2013
2010

2010

2010 41
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1915 10
2010
2010
2010 67
2009 65
78
2010 70 2010 69
2010
2009 65 41 2010 40

2009 65
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66

2010

73

2010

73

75

2010

72
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2010

75
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Lux

2.5
Lux

2.5
Lux

2.5
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12 24 31

12

13 00

13 00

15 00
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12 24 31
50

13 00

13 00

15 00
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12 24 31
50

13 00

13 00

15 00
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2004 11 12

2018 1
2016
27 2016 679
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L-4361
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30

Caisse de

Consignation
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10

10

2010

2010
2010

30

30
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30

http://ww.ubs.com/lu/en/asset__management/investor__information._html
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http://www.ubs.com/lu/en/asset __management/investor _information.html

https://ww.ubs.com/global/en/legalinfo2/luxembourg.html
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1915 10

20 10
20
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30 31

www .ubs.com/lu/en/asset__management/notifications
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2019 12 13,000,000 16
1915 10 1915 10 2010
1915 10
2010 15
2019 12 164,467,980 179
2019 12 500,000 5,624
2020 31

112.47
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Barra
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2019 12
45 6,500 100
UBS Asset Management CH-8001 ’
AG
2019 12
UBS Americas Inc.
251
50 100
2019 12
45
5,000,000 100
UBS AG CH-8001
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2019 12

André Muller-Wegner

Andreas Schlatter

Gilbert Schintgen

Pascal Kistler

Francesca Gigli Prym

2019 12

2017 28

William J.Ferri

2016 21

David Squires
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2019 12
2019 20
Miederhoff Markus
Johannes
2019 20
Wels Thomas
2019 20
Heinzl Thomas Anton
2019 20
von Schuckmann Dierk
Joachim
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob
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2020 396

527,324,677

2,978,676,954
12,419,234,076
3,477,802,314

972,606,113
361

45,878,061,253
2,329,815,970
289,272,115
406,718,544,663
61,346,326
114,027,437,184

459,072,649

578,694,203
2,937,812,347
2,028,570,390

15,974,954,615

35
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2019 12 45
10
UBS Lux Real Estate Funds
2008 24 5,817,399,174
Selection - Global
Focused Fund - Corporate Bond
2003 12 3,291,352,685
usD
UBS Lux Bond Sicav - USD
Investment Grade Corporates 2017 30 2,508,374,577
usD
UBS Lux Equity Sicav - Long
2016 28 1,841,800,203
Term Themes USD
UBS Lux Equity Sicav - USA
2004 10 13 1,488,137,340
Growth USD
UBS Lux Emerging Economies
1998 20 1,404,222,438
Fund - Global Bonds USD
UBS Lux Bond Sicav - 2023
2018 11 18 1,364,700,864
usD
UBS Irl Fund plc - UBS
Irl Select Money Market 2018 12 14 1,241,824,844
Fund - US Treasury
UBS Lux Bond Sicav - USD
i i 1996 12 916,370,286
High Yield USD
UBS Lux Equity Fund -
10 1997 13 863,390,547

Global Sustainable USD
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2019 12
10

UBS Lux Bond Sicav -

2004 11 23 3,932,452,486
Convert Global EUR
UBS ETF Sicav - MSCI EMU

2002 20 3,245,317,737
UCITS ETF
UBS Lux Money Market Fund

1988 11 29 2,943,950,745
- UsD
UBS Lux Strategy Sicav -
Systematic Allocation 2017 31 2,110,400,772
Portfolio Medium USD
Focused Sicav - High Grade

2006 10 31 1,878,908,907
Long Term Bond USD
UBS Lux Money Market Fund

1989 10 11 1,649,816,089
- EUR
UBS Lux Strategy Fund -

1991 13 1,600,718,126
Yield CHF
UBS ETF Sicav - MSCI EMU
Socially Responsible UCITS 2017 12 15 1,402,320,154
ETF
UBS Lux Strategy Fund -

1994 1,307,911,334
Balanced CHF
Focused Sicav - High Grade

10 2005 1,280,848,227

Bond USD

129/335
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2020

1973

Societas Europaea

Northern Trust Global Services SE

416,513,837.28 501
1915 10 2001 10
2001 1993

Switzerland AG, Zurich

2019 12 500,000 5,624

2020 321
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446,001,000 537

2020

Societas Europaea
2157

UBS Asset Management
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2002 12 20

131/335



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

131

Lux

23 103

2020 31
120.30 109.06
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2019

Lux

30
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2019 30
310,777,123.13 33,893,353
79,281,568.48 8,646,448
390,058,691.61 42,539,801
17,462,853.16 1,904,499
1,392,827.53 151,902
1,603.83 175
712,287.24 77,682
810,414.80 88,384
977,719.38 106,630
1,664,192.30 181,497
413,080,589.85 45,050,569
(240,000.00) (26,174)
(83,031.31) (9,055)
(1,321,992.71) (144,177)
(286,962.69) (31,296)
(298,206.91) (32,522)
(17,457.27) (1,904)
(6,690.06) (730)
(322,354.24) (35,156)
(2,254,340.95) (245,858)
410,826,248.90 44,804,711
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Lux

2018 10 2019 30
164,185.27 17,906
2,356,746.74 257,027
648,315.80 70,705
398,822.13 43,49

16 117,170.00 12,779
33,863.27 3,603
3,719,103.21 405,605
(129,722.27) (14,148)
(7,775,328.47) (847,977)
(72,984.35) (7,960)

16 (46,868.00) (5,111)
(127,550.56) (13,911)
(55,454.60) (6,048)
(8,207,908.25) (895,154)
(4,488,805.04) (489,549)
20,772,017.31 2,265,396
332,963.20 36,313
(2,604,991.75) (284,100)
8,726,171.74 951,676
(1,451,323.43) (158,281)
(1,761,649.26) (192,125)
24,013,187.81 2,618,878
19,524,382.77 2,129,329
(17,163,512.91) (1,871,853)
208,170.00 22,703
(2,196.16) (240)
(840,541.11) (91,669)
2,200,717.31 240,010
1,350,976.30 147,337
(14,246,386.57) (1,553,711)
5,277,996.20 575,618
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2018 10

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)

2019

OOoooooooooooOooao

30

16,534,565.70
(103,937,646.20)

492,951,333.20

53,761,272
1,803,260
(11,335,440)

(4,488,805.04)
24,013,187.81
(14,246,386.57)

(87,403,080.50)

(9,532,180)
(489,549)
2,618,878

(1,553,711)

5,277,996.20

575,618

410,826,248.90

44,804,711

2018 10

2019

30

pP-acc

25,420,348.3340
224,549.3210

(5,502,574.3480)

20,142,323.3070

P-acc

2,103.6940
4,317.4470

(0.0910)

6,421.0500
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Lux

ISIN 2019 30

410,826,248.90

2018 30

492,951,333.20

2017 30

579,473,856.08

P-acc LU0197216392
20,142,323.3070 25,420,348.3340 32,021,781.9690
16.04 15.80 15.13
16.04 15.80 15.13
P-acc LU0953722104
6,421.0500 2,103.6940 2,116.2470
13,076.00 13,518.00 12,833.00
13,076.00 13,518.00 12,833.00
2018 2019 2017 2018 2016 2017
P-acc 1.5 4.4 10.5
P-acc -3.3 5.3 22.6
2019 30
63.88 69.03
11.80 24.87
5.15 0.66
4.51 0.38
4.24 94.94
2.23
1.73
1.40
94.94
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Lux

2019 30
272,492,902.29 32,780,896
44,338,442.12 5,333,915
316,831,344.41 38,114,811

17,691,020.53 2,128,230

119,237.01 14,344

1,123,971.56 135,214

101,602.31 12,223

818,087.41 98,416

152,162.81 18,305

279,248.28 33,594

14,883.13 1,790

(7,537, 245.50) (906,731)

1,082,372.21 130,209

330,676,684.16 39,780,405

(220,143.09) (26,483)

(1,083,135.57) (130,301)

(123,637.31) (14,874)

(250,743.33) (30,164)
(35,972.37) (4,327)
(49,780.68) (5,989)
(336,496.38) (40,481)

(1,763,412.35) (212,139)

328,913,271.81 39,568,267
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Lux

2018 10 2019 30
110,714.45 13,319
2,929,241.11 352,388
3,764,023.34 452,812
237,471.94 28,568

16 195,376.97 23,504
27,714.14 3,334
7,264,541.95 873,924
(67,283.01) (8,094)
(6,508, 656.66) (782,991)
(150,783.38) (18,139)
16 (78,150.79) (9,402)
(100,991.42) (12,149)
(54,623.82) (6,571)
(6,960,489.08) (837,347)
304,052.87 36,578
22,588,026.66 2,717,340
264,470.58 31,816
(593.94) 1)
(3,479,109.27) (418,537)
(6,961,253.04) (837,439)
(1,178,712.46) (141,799)
(1,637,563.20) (196,999)
9,595,265.33 1,154,310
9,899,318.20 1,190,888
(856,214.40) (103,003)
165,653.02 19,928
(1,470.94) Q)
(143,663.81) (17,283)
(8,040,002.70) (967,212)
1,082,372.21 130,209
(7,793,326.62) (937,537)
2,105,991.58 253,351
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Lux
2018 10 2019 30
398,734,669.63 47,967,781
13,706,909.22 1,648,941
(84,651,795.18) (10,183,611)
(70,944,885.96) (8,534,670)
(982,503.44) (118,195)
304,052.87 36,578
9,595,265.33 1,154,310
(7,793,326.62) (937,537)
2,105,991.58 253,351
328,913,271.81 39,568,267
2018 10 2019 30
P-acc

19,142,095.5940

255,518.2380

(3,380,555.5680)

16,017,058.2640
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P-acc

P-acc

ISIN 2019 30
328,913,271.81

LU0197216558
16,017,058.2640

14.48

14.48

2018 2019
0.2
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2018 30

398,734,669.63

19,142,095.5940

14.45

14.45

2017 2018
4.0

OOoooooooooooOooao

2017 30

444,836,493.62

22,129,455.9080

13.90

13.90

2016 2017
8.3
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Lux

2019 30

43.82 26.14
8.72 8.68
6.45 8.68
5.61 6.89
5.21 6.00
4.98 4.74
4.23 3.45
2.96 3.16
2.61 2.96
2.55 2.81
2.38 2.27
0.87 2.23
0.86 1.71
0.68 1.70
0.60 1.42
0.56 1.18
0.55 1.09
0.52 0.99
0.48 0.92
0.46 0.89
0.39 0.89
0.25 0.84
0.25 0.82
0.23 0.74
0.11 0.73
96.33 0.62
0.61
0.61
0.33
0.28
0.27
0.25
0.25
0.22
0.22
0.21
0.19
0.18
0.16
96.33
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Lux

2019 30
54,352,133.27 5,927,644
822,371.00 89,688
55,174,504.27 6,017,331

2,775,375.68 302,682

223,773.73 24,405

106,862.25 11,654

228,147.26 24,882

136.26 15

20,080.75 2,190

279,492.84 30,481

(139,896.54) (15,257)

(226,856.05) (24,741)

58,441,620.45 6,373,643

(873,001.11) (95,210)

(101,431.67) (11,062)

(16,485.08) (1,798)

(11,509.25) (1,255)
(2,271.85) (248)
(11,910.55) (1,299)
(25,691.65) (2,802)

(1,016,609.51) (110,871)

57,425,010.94 6,262,772
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Lux

2018 10 2019 30
48,349.72 5,273
1,109,345.96 120,985
174,213.10 19,000
170,441.57 18,588
16 52,495.55 5,725
59,008.38 6,435
1,613,854.28 176,007
(257,820.90) (28,118)
(334,867.83) (36,521)
(11,206.61) (1,222)
16 (20,998.22) (2,290)
(13,619.01) (1,485)
(10,701.77) (1,167)
(649,214.34) (70,803)
964,639.94 105,204
80,909.00 8,824
(4,944.60) (539)
746,793.09 81,445
(1,839,821.09) (200,651)
(3,009,442.30) (328,210)
(389,471.58) (42,476)
280,359.69 30,576
(4,135,617.79) (451,030)
(3,170,977.85) (345,827)
1,237,167.99 134,926
(13,232.22) (1,443)
(66,338.23) (7,235)
(556,444.25) (60,686)
514,400.79 56,101
188,705.47 20,580
1,304,259.55 142,243
(1,866,718.30) (203,584)
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Lux

2018 10 2019 30
87,150,059.39 9,504,585
10,188,735.73 1,111,184
(38,015,651.02) (4,145,987)
(27,826,915.29) (3,034,803)
(31,414.86) (3,426)
964,639.94 105,204
(4,135,617.79) (451,030)
1,304,259.55 142,243
(1,866,718.30) (203,584)
57,425,010.94 6,262,772

2018 10 2019 30

P-acc

91,312.8740
296.1690
(39,182.6380)

52,426.4050

P-acc
28,167.4550
886.4970

(14,915.9390)

14,138.0130
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Lux
ISIN 2019 30 2018 30 2017 30
57,425,010.94 87,150,059.39 148,135,783.47
P-acc LU0218832805
52,426.4050 91,312.8740 184,954.9600
118.02 117.15 121.83
118.02 116.99 121.45
P-acc LU0849401350
14,138.0130 28,167.4550 40,224.8910
94.27 96.43 102.96
94.27 96.29 102.64
2018 2019 2017 2018 2016 2017
P-acc 0.9 -3.7 4.0
P-acc -2.1 -6.2 2.3
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Lux

2019 30

64.57 47.22
5.37 9.67
4.93 9.12
4.92 9.00
3.12 3.16
2.80 3.06
2.04 2.43
1.63 2.33
0.94 1.43
0.92 1.11
0.78 0.87
0.64 0.85
0.44 0.67
0.41 0.57
0.35 0.50
0.33 0.46
0.24 0.43
0.21 0.41
0.20 0.32
0.20 0.31
0.20 0.30
0.20 0.29
0.20 0.25
0.20 0.20
0.15 0.19
0.06 0.16
0.03 0.16

96.08 0.13

0.11
0.11
0.10
0.09
0.07
96.08
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Lux
2019 30
12 24 31
50
Lux
Lux

Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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Lux

Lux
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EUR 2019 30

2019 30
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1.087093 CHF

1.090200 usD
2019 30 Lux

Lux
57,644 ,878.56
2019 30 Lux
Lux
6,908,759.45
Lux
1.920 1.970
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Lux
Lux

2.040 2.090

Lux

Lux
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"taxe d"abonnement”

80

3.00

0.05
0.01
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2018 10 2019 30
Lux
Lux
Lux
2019 30
2018 10 2019 30 Lux
2019 30
Lux
12,365,018.87 4,019,345.78
59,638,673.72 65,987,187.11
61,416,491.96 56,115,760.12
Lux
3,040,636.84 10,949,761.37
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21,118,254.99 47,692,360.18

25,884,124.43 58,560,772.41

Lux

19,554,235.33 2,886,334.31
16,837,381.49
37,182,595.08

12
Lux
P-acc 2.00
P-acc 2.00
P-acc 2.13
P-acc 2.13
P-acc 2.13

12

10

2019 30

Lux
40,850.94
326,453.66
208,988.09
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11

12

13

14

17

15

16

Lux
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Lux
2018 12 13 Lux

Lux
2019 28 Lux

DB PLATINUM IV UBS Multi Strategy Alternatives
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2019
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Lux
-124,420.35 0.00
-24,581.41 0.00
-75,288.29 0.00
-38,982.50 0.00
43.33 0.00
1,955.60 0.00
128,788.52 0.00
Lux
311,166.14 0.00
-6,480,777.13 0.00
-29,505.03 0.00
77,267.21 0.00
-507.38 0.00
162,112.11 0.00
-693,593.43 0.00
-883,407.99 0.00
Lux
452,573.51 0.00
245,175.59 0.00
-37,790.36 0.00
-304,396.93 0.00
7,132.85 0.00
-215,087.67 0.00
1,084,418.79 0.00
-687,166.57 0.00
432,860.17 0.00
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Lux

2019

14,269,632.53
85,496,387.73
72,872,262.40
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2019 30
30
14,540,245.17 31.31 68.69 0.00
87,117,761.16 31.31 68.69 0.00
74,254,228.98 31.31 68.69 0.00
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(Lux)
2019 30
/
AUD  AUSTRALIA 5.50000% 11-21.04.23 1 750 000.00 1377 360.10  0.33
AUD  NEW SOUTH WALES TREASURY CORP 4.00000% 13-20.04.23 1 850 000.00 1378 993.95  0.34
2 756 354.05  0.67
2 756 354.05  0.67
AUD  AUSTRALIA 2.75000% 12-21.04.24 5 200 000.00 3 820 362.68  0.93
AUD  AUSTRALIA-REG-S 2.25000% 16-21.05.28 1 500 000.00 1117 000.49  0.27
AUD  AUSTRALIA-REG-S 2.75000% 14-21.06.35 2 100 000.00 1719 626.95  0.42
AUD  AUSTRALIA-REG-S 2.75000% 16-21.11.27 2 500 000.00 1921 052.80  0.47
AUD  AUSTRALIA-REG-S 3.00000% 16-21.03.47 1 350 000.00 1186 828.32  0.29
AUD  AUSTRALIA-REG-S 3.25000% 13-21.04.25 2 600 000.00 1985 602.38  0.48
AUD  QUEENSLAND TREASURY CORP 6.00000% 11-21.07.22 1 100 000.00 844 788.42  0.21
AUD  QUEENSLAND TREASURY CORP-REG-S 4.25000% 12-21.07.23 950 000.00 717 371.32  0.17
AUD  TREASURY CORP OF VICTORIA 6.00000% 03-17.10.22 1 750 000.00 1358 924.01  0.33
14 671 557.37  3.57
CAD  CANADA, GOVERNMENT 0.75000% 16-01.09.21 3300 000.00 2 453 839.12  0.60
CAD  CANADA, GOVERNMENT 2.75000% 14-01.12.64 1 300 000.00 1372 059.66  0.33
CAD  CANADA, GOVERNMENT 2.25000% 14-01.06.25 3 400 000.00 2 687 258.31  0.65
CAD  CANADA, GOVERNMENT 3.25000% 10-01.06.21 6 350 000.00 4924 607.25  1.20
CAD  CANADA, GOVERNMENT 3.50000% 11-01.12.45 1 250 000.00 1337 953.18  0.33
CAD  CANADA, GOVERNMENT 5.75000% 01-01.06.33 1 150 000.00 1328 441.09  0.32
14 104 158.61  3.43
EUR  FRANCE, REPUBLIC OF-OAT 2.75000% 12-25.10.27 1 600 000.00 2 201 649.30  0.54
EUR  FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.25000% 15-25.05.36 800 000.00 1035 646.39  0.25
EUR  GERMANY, REPUBLIC OF 1.50000% 14-15.05.24 1 850 000.00 2235 498.71  0.54
EUR  GERMANY, REPUBLIC OF 4.75000% 98-04.07.28 750 000.00 1215 981.28  0.30
EUR  GERMANY, REPUBLIC OF 4.00000% 05-04.01.37 1 600 000.00 3105 761.76  0.76
EUR  GERMANY, REPUBLIC OF 2.25000% 11-04.09.21 2 250 000.00 2 597 168.74  0.63
EUR  ITALY, REPUBLIC OF BTP 3.75000% 10-01.03.21 3 000 000.00 3 458 561.38  0.84
EUR  ITALY, REPUBLIC OF-BTP 4.00000% 05-01.02.37 800 000.00 1204 212.24  0.29
EUR  ITALY, REPUBLIC OF-BTP 2.20000% 17-01.06.27 2 000 000.00 2 444 019.08  0.60
19 498 498.88  4.75
48 274 214.86  11.75
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/

EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.00000% 16-25.05.21 2 300 000.00 2 536 366.00 0.62
2 536 366.00 0.62
2 536 366.00 0.62

T-note
usb AMERICA, UNITED STATES OF 5.00000% 07-15.05.37 625 000.00 921 752.88 0.22
usb AMERICA, UNITED STATES OF 2.25000% 16-15.08.46 650 000.00 666 554.65 0.16
usb AMERICA, UNITED STATES OF 2.37500% 14-15.08.24 3 950 000.00 4 097 199.12 1.00
usb AMERICA, UNITED STATES OF 2.00000% 15-15.02.25 3 150 000.00 3 216 321.99 0.78
UsD AMERICA, UNITED STATES OF 3.37500% 09-15.11.19 6 100 000.00 6 109 664.23 1.49
usb AMERICA, UNITED STATES OF 2.50000% 14-15.05.24 3 950 000.00 4 112 628.61 1.00
19 124 121.48 4.65
T-note 19 124 121.48 4.65

T-note
uUsb AMERICA, UNITED STATES OF 3.875%/CPI LINKED 99-15.04.29 1 880 000.00 3 929 650.06 0.96
usb AMERICA, UNITED STATES OF 2.375%/CPI LINKED 04-15.01.25 775 000.00 1173 379.09 0.28
usb AMERICA, UNITED STATES OF 1.125%/CPI LINKED 11-15.01.21 1 010 000.00 1 187 943.71 0.29
uUsb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.01.22 1 270 000.00 1 425 286.17 0.35
usb AMERICA, UNITED STATES OF 0.375%/CPI LINKED 17-15.01.27 1 310 000.00 1 405 790.39 0.34
UsD AMERICA, UNITED STATES OF 0.750%/CPI LINKED 18-15.07.28 1 305 000.00 1 399 434.37 0.34
10 521 483.79 2.56
T-note 10 521 483.79 2.56
83 212 540.18 20.25
CAD CANADA, GOVERNMENT 0.50000% 16-01.03.22 4 050 000.00 2 983 051.36 0.73
CAD CANADA, GOVERNMENT 2.75000% 14-01.12.48 1 500 000.00 1 453 549.85 0.35
4 436 601.21 1.08
4 436 601.21 1.08

T-note
uUsD AMERICA, UNITED STATES OF 3.62500% 14-15.02.44 3 950 000.00 5 106 300.49 1.24
usb AMERICA, UNITED STATES OF 1.87500% 17-30.09.22 2 550 000.00 2 572 611.11 0.63
7 678 911.60 1.87
T-note 7 678 911.60 1.87
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/
T-note
usb AMERICA, UNITED STATES OF 0.625%/CPI LINKED 14-15.01.24 690 000.00 770 173.15 0.19
uUsb AMERICA, UNITED STATES OF 0.250%/CPI LINKED 15-15.01.25 1 700 000.00 1 845 221.50 0.45
usb AMERICA, UNITED STATES OF 0.625%/CP1 LINKED 16-15.01.26 1 275 000.00 1 410 249.20 0.34
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 16-15.04.21 1 340 000.00 1 434 569.72 0.35
UsD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.07.22 1 285 000.00 1 426 978.44 0.35
usb AMERICA, UNITED STATES OF 0.125%/CP1 LINKED 13-15.01.23 1 290 000.00 1 421 397.80 0.34
usb AMERICA, UNITED STATES OF 0.375%/CPI INDEX 13-15.07.23 1 285 000.00 1 424 682.36 0.35
uUsb AMERICA, UNITED STATES OF 0.375%/CPI LINKED 15-15.07.25 1 290 000.00 1 413 183.89 0.34
11 146 456.06 2.71
T-note 11 146 456.06 2.71
23 261 968.87 5.66
2010 12 17 41 (De) UcITs/ UCIs

uUsb ISHARES EDGE MSCI USA VALUE FACTOR UCITS ETF-CAP 3 134 691.00 21 167 000.98 5.15
21 167 000.98 5.15
usb UBS (LUX) BOND SICAV - GLOBAL CORPORATES U-X-DIST 1 727.00 21 036 604.27 5.12
CNY UBS (LUX) BOND SICAV - CHINA FIXED INCOME (RMB) U-X-ACC 499.00 7 756 372.14 1.89

UsD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 1 487.00 20 222 664.68 4.92
EUR UBS (LUX) EQUITY FUND - EUROPEAN OPPORTUNITY U-X-ACC 2 160.00 62 524 368.94 15.22
usb UBS (LUX) EQUITY SICAV - USA GRWTH (USD)-U-X-ACC 661.00 26 855 567.00 6.54
usb UBS (LUX) EQUITY SICAV - USA QUANTITATIVE (USD) U-X-ACC 1 292.00 29 159 613.12 7.10
usb UBS (LUX) INST FUND - EMERGING MARKETS EQUITY FA 493.00 13 640 871.23 3.32
usb UBS (LUX) INST FUND-KEY SEL. GLOBAL EQUITY FA-USD 2 749.00 65 434 914.33 15.93
usb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1 429.00 15 786 205.87 3.84
262 417 181.58 63.88
283 584 182.56 69.03

2010 12 17 41 ()e)

UCITS/ UCIs 283 584 182.56 69.03
390 058 691.61 94.94
EUR EURO-BOBL FUTURE 06.12.19 -166.00 206 309.45 0.05
usb US 10YR TREASURY NOTE FUTURE 19.12.19 -229.00 314 875.00 0.08
usb US ULTRA LONG BOND (CBT) FUTURE 19.12.19 26.00 -105 218.75 -0.03
usb US 5YR TREASURY NOTE FUTURE 31.12.19 -35.00 27 617.17 0.01
CAD CANADA 10YR BOND FUTURE 18.12.19 194.00 -338 474.32 -0.08

105 108.55 0.03
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EUR EURO STOXX 50 INDEX FUTURE 20.12.19 281.00 174 617.33 0.04
CHF SWISS MARKET INDEX FUTURE 20.12.19 21.00 16 268.87 0.00
EUR CAC 40 INDEX FUTURE 18.10.19 -201.00 -175 304.16  -0.04
GBP FTSE 100 INDEX FUTURE 20.12.19 -193.00 -202 753.40  -0.05
SEK OMX 30 INDEX FUTURE 18.10.19 -732.00 8 561.71 0.00
usb FTSE XINHUA CHINA A 50 INDEX FUTURE 30.10.19 643.00 -90 020.00 -0.02
usD S&P500 EMINI FUTURE 20.12.19 -93.00 107 569.50 0.03
JPY TOPIX INDX FUTURE 12.12.19 170.00 990 589.96 0.24
usb MINI MSCI EMERGING MARKETS INDEX FUTURE 20.12.19 168.00 -153 006.00  -0.04
AUD SPI 200 INDEX FUTURE 19.12.19 37.00 28 697.85 0.01
CAD S&P/TSX 60 INDEX FUTURE 19.12.19 14.00 84.59 0.00
705 306.25 0.17

810 414.80 0.20

usD ICE/CDX.NA.1G.33-V1 CDI REC 1.00000% 19-20.12.24 16 000 000.00 322 968.89 0.08
usD ICE/CDX.NA.HY.33-V1 CDI REC 5.00000% 19-20.12.24 19 550 000.00 1 341 223.41 0.32
1 664 192.30 0.40

1 664 192.30 0.40

2 474 607.10 0.60

usb 655 772.51 NOK 5 827 094.88 10.10.2019 14 341.34 0.00
JPY 3 692 084 079.00 usD 34 850 656.06 10.10.2019 -670 616.21  -0.16
usD 29 827 230.16 AUD 43 847 904.59 10.10.2019 245 175.59 0.06
usb 1 658 776.17 DKK 11 000 000.00 10.10.2019 51 555.29 0.01
usD 8 426 810.78 NZD 12 860 000.00 10.10.2019 361 578.03 0.09
usD 12 355 754.52 GBP 10 110 000.00 10.10.2019 -106 903.46  -0.03
usb 35 307 552.18 EUR 31 380 000.00 10.10.2019 1 076 002.32 0.26
usD 15 893 381.42 CHF 15 399 367.45 10.10.2019 439 434.66 0.11
usD 30 427 267.66 CAD 40 127 997.85 10.10.2019 115 075.80 0.03
SEK 74 727 526.92 usb 7 819 433.53 10.10.2019 -215 087.67  -0.05
HKD 15 700 000.00 usD 2 004 727.84 10.10.2019 -1 742.50 0.00
MXN 290 920 000.00 usD 14 723 365.02 10.10.2019 -8 745.09 0.00
CAD 2 300 000.00 usb 1 732 005.96 10.10.2019 5 385.51 0.00
usD 216 791.73 JPY 23 000 000.00 10.10.2019 3 865.67 0.00
usD 278 619.35 EUR 250 000.00 10.10.2019 5 901.46 0.00
GBP 500 000.00 usb 607 936.55 10.10.2019 8 416.47 0.00
usD 255 433.45 CHF 250 000.00 10.10.2019 4 547.39 0.00
usD 7 725 762.60 CNH 55 450 000.00 10.10.2019 -37 108.14  -0.01
AUD 1 000 000.00 usD 675 209.90 10.10.2019 -558.40 0.00
CAD 1 200 000.00 usD 902 972.25 10.10.2019 3 492.87 0.00
EUR 750 000.00 usb 832 824.45 10.10.2019 -14 670.77 0.00
JPY 60 000 000.00 usD 566 210.96 10.10.2019 -10 751.67 0.00
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SEK 12 000 000.00 usb 1 235 027.48 10.10.2019 -13 895.80 0.00
CHF 700 000.00 usb 715 212.57 10.10.2019 -12 731.59 0.00
GBP 750 000.00 usD 916 761.75 10.10.2019 7 767.77 0.00
usb 326 695.39 SEK 3 200 000.00 10.10.2019 1 060.28 0.00
usb 339 056.31 GBP 280 000.00 10.10.2019 -6 101.38 0.00
usb 296 460.81 CAD 390 000.00 10.10.2019 1 859.65 0.00
usb 247 575.24 SEK 2 400 000.00 10.10.2019 3 348.90 0.00
usD 304 111.12 CAD 400 000.00 10.10.2019 1 956.08 0.00
usb 310 249.43 SEK 3 000 000.00 10.10.2019 4 966.51 0.00
usb 224 472.55 GBP 180 000.00 10.10.2019 2 585.46 0.00
Cop 28 100 000 000.00 usD 8 341 372.91 21.11.2019 -281 635.21  -0.07
usb 184 856.12 GBP 150 000.00 10.10.2019 -49.78 0.00

977 719.38 0.24

17 462 853.16 4.25
-240 000.00  -0.06

92 377.65 0.03

410 826 248.90 100.00
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EUR  ERSTE GROUP BK AG NPV 27 477.00 833 652.18  0.25
833 652.18  0.25
USD  MARVELL TECH GROUP COM USD0.002 35 953.00 823 469.46  0.25
823 469.46  0.25
GBP  ENTERTAINMENT ONE ORD NPV 126 155.00 807 107.10  0.25
807 107.10  0.25
DKK  GENMAB AS DKK1 (BEARER) 3 563.00 663 562.76  0.20
663 562.76  0.20
EUR  AIR LIQUIDE(L’ ) EUR5.5 (POST-SUBDIVISION) 8 172.00 1 067 263.20  0.32
EUR  AXA EUR2.29 46 040.00 1078 717.20  0.33
EUR  BNP PARIBAS EUR2 18 972.00 847 479.24  0.26
EUR  CREDIT AGRICOLE SA EUR3 83 554.00 930 791.56  0.28
EUR  DANONE EUR0.25 17 343.00 1401 661.26  0.43
EUR  EIFFAGE EUR4 9 272.00 881 952.64  0.27
EUR  LVMH MOET HENNESSY EURO.30 3 810.00 1389 316.50  0.42
EUR  PERNOD RICARD EUR1.55 7 845.00 1281 873.00  0.39
EUR  PUBLICIS GROUPE SA EURO.40 11 494.00 518 609.28  0.16
EUR  SAFRAN EUR0.20 9 195.00 1328 217.75  0.40
EUR  SCHNEIDER ELECTRIC EURS 14 510.00 1 168 055.00  0.35
EUR  UBISOFT ENTERTAIN EUR0.31 7 755.00 514 466.70  0.16
12 408 403.33  3.77
EUR  COMMERZBANK AG NPV 68 419.00 364 125.92  0.11
EUR  CONTINENTAL AG ORD NPV 6 186.00 728 092.20  0.22
EUR  HEIDELBERGCEMENT NPV 7 001.00 464 306.32  0.14
EUR  LANXESS AG NPV 14 025.00 785 400.00  0.24
EUR  RWE AG (NEU) NPV 26 790.00 768 605.10  0.23
EUR  SAP AG ORD NPV 15 750.00 1699 110.00  0.52
4 809 639.54  1.46
HKD  AIA GROUP LTD NPV 149 000.00 1290 988.37  0.39
1290 988.37  0.39
EUR  BANCA MEDIOLANUM NPV 136 787.00 942 462.43  0.29
942 462.43  0.29
JPY 43 700.00 634 599.93  0.19
JPY 25 700.00 729 621.83  0.22
JPY 6 400.00 347 639.03  0.11
1711 860.79  0.52
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EUR EUROFINS SCIENTIFI EURO.10 288.00 122 803.20 0.04
122 803.20 0.04

EUR ASR NEDERLAND N.V. EURO0.16 26 434.00 895 319.58 0.27
EUR KONINKLIJKE PHILIPS NV EUR0.20 25 850.00 1 098 625.00 0.33
usD NXP SEMICONDUCTORS EURO.20 6 506.00 651 196.77 0.20
2 645 141.35 0.80

NOK YARA INTERNATIONAL NOK1.7 12 904.00 510 401.88 0.16
510 401.88 0.16

EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 113 314.00 1 080 562.30 0.33
1 080 562.30 0.33

SEK ASSA ABLOY SER' B' NPV (POST SPLIT) 43 238.00 883 798.58 0.27
883 798.58 0.27

GBP ASTRAZENECA ORD USDO.25 28 329.00 2 325 080.28 0.71
GBP BABCOCK INTL GROUP ORD GBPO0.60 129 648.00 817 730.68 0.25
GBP BEAZLEY PLC (UK) ORD GBP0.05 102 839.00 723 033.63 0.22
GBP BRIT AMER TOBACCO ORD GBPO.25 23 217.00 789 263.49 0.24
usD LIVANOVA PLC ORD GBP1.00 (DI) 12 300.00 832 523.39 0.25
GBP RECKITT BENCK GRP ORD GBPO.10 21 807.00 1 563 757.37 0.47
GBP SAGE GROUP GBP0.01051948 124 822.00 975 507.88 0.30
GBP SPECTRIS ORD GBP0.05 17 239.00 476 237.45 0.14
EUR UNILEVER EURO.16 30 902.00 1 704 245.30 0.52
10 207 379.47 3.10

usb ALIGN TECHNOLOGY INC COM 4 645.00 770 843.33 0.24
usD ARISTA NETWORKS IN COM USDO.0001 6 146.00 1 346 910.95 0.41
usD BIO RAD LABS INC CL A 2 380.00 726 399.93 0.22
usb BLUEBIRD BIO INC COM USDO.01 3 281.00 276 335.92 0.08
usD CARVANA CO COM USDO.001 CL A 6 110.00 369 895.43 0.11
usD COHERUS BIOSCIENCE COM USD0.0001 13 444.00 249 839.88 0.08
usb F M C CORP COM NEW 9 395.00 755 598.61 0.23
usD GARDNER DENVER HLD COM USDO0.01 24 906.00 646 294.94 0.20
usD 1AC INTERACTIVECOR COM USDO.001 3 655.00 730 765.32 0.22
usD INCYTE CORPORATION COM USDO.001 11 642.00 792 685.43 0.24
usD IRONWOOD PHARMACEU COM CL A USDO0.001 42 553.00 335 092.19 0.10
usb JOHNSON & JOHNSON COM USD1 14 220.00 1 687 565.22 0.51
usD JP MORGAN CHASE & COM USD1 12 718.00 1 372 942.05 0.42
usD MARSH & MCLENNAN COM USD1 8 374.00 768 500.00 0.23
usb MSA SAFETY INC COM NPV 6 107.00 611 204.15 0.19
usD PEPSICO INC CAP USDO0.016666 14 117.00 1 775 307.93 0.54
usD TAKE TWO INTERACTI COM USDO.01 6 867.00 789 497.14 0.24
usb TRANSUNION COM USDO.01 6 981.00 519 380.76 0.16
usD UNIVERSAL DISPLAY COM USDO.01 3 215.00 495 137.13 0.15
15 020 196.31 4.57

54 761 429.05  16.65
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EUR VOLKSWAGEN AG NON VTG PRF NPV 3 829.00 597 553.74 0.18
597 553.74 0.18

597 553.74 0.18

EUR KBC GROUP NV NPV 12 871.00 767 369.02 0.23
767 369.02 0.23

CAD CANADIAN NAT RES LTD COM 37 604.00 918 330.49 0.28
918 330.49 0.28

DKK NOVO-NORDISK AS DKK0.2 SER’ B’ 21 772.00 1 026 883.58 0.31
1 026 883.58 0.31

EUR NESTE OIL OYJ NPV 21 530.00 653 866.10 0.20
EUR SAMPO OYJ SER* A NPV 59 821.00 2 182 270.08 0.66
2 836 136.18 0.86

EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 7 128.00 1 524 322.80 0.46
EUR BAYER AG NPV (REGD) 7 372.00 476 894.68 0.15
EUR DAIMLER AG ORD NPV(REGD) 11 257.00 513 544.34 0.16
2 514 761.82 0.77

usD ALLEGION PLC CIM USDO.01 9 500.00 903 205.83 0.28
EUR CRH ORD EUR0.32 33 404.00 1 055 232.36 0.32
1 958 438.19 0.60

EUR ENEL EUR1 103 565.00 709 523.82 0.22
EUR MONCLER SPA NPV 22 894.00 748 633.80 0.23
1 458 157.62 0.45

JPY 37 900.00 717 641.19 0.22
JPY 2 700.00 917 084.65 0.28
JPY 18 100.00 792 063.61 0.24
JPY 64 400.00 880 541.81 0.27
JPY 12 100.00 414 892.24 0.12
JPY 20 700.00 744 911.67 0.23
JPY 31 400.00 1 691 479.44 0.51
JPY 33 900.00 1 061 682.46 0.32
JPY 10 500.00 813 722.30 0.25
8 034 019.37 2.44
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EUR ASML HOLDING NV EUR0.09 6 341.00 1 440 992.25 0.44
EUR KONINKLIJKE DSM NV EUR1.5 8 326.00 919 190.40 0.28
EUR ROYAL DUTCH SHELL PLC * A" SHS EUR0.07 57 813.00 1 555 169.70 0.47
3 915 352.35 1.19

NOK DNB ASA NOK10 39 154.00 633 428.58 0.19
NOK EQUINOR ASA NOK2.50 37 782.00 660 054.85 0.20
1 293 483.43 0.39

EUR BBVA(BILB-VIZ-ARG) EUR0.49 138 746.00 663 275.25 0.20
663 275.25 0.20

SEK TELE2 AB SHS 46 428.00 634 545.73 0.19
634 545.73 0.19

CHF ALCON AG CHF0.04 7 770.00 415 984.68 0.13
CHF LONZA GROUP AG CHF1(REGD) 3 881.00 1 204 542.28 0.37
CHF NESTLE SA CHFO.10(REGD) 24 642.00 2 454 468.87 0.75
CHF NOVARTIS AG CHFO.50(REGD) 27 938.00 2 224 055.05 0.67
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER ‘ A’ 12 094.00 814 578.64 0.25
CHF SIKA AG CHF0.01 (REG) 3 187.00 428 024.12 0.13
CHF ZURICH INSURANCE GRP CHFO0.10 2 931.00 1 029 941.39 0.31
8 571 595.03 2.61

GBP NETWORK INTL HLDGS ORD GBPO.1 (WI) 103 506.00 625 935.49 0.19
625 935.49 0.19

GBP ADMIRAL GROUP ORD GBPO.001 11 461.00 274 383.97 0.08
GBP ANGLO AMERICAN USDO.54945 31 896.00 674 631.63 0.21
GBP ASHTEAD GROUP ORD GBPO.10 31 658.00 810 158.83 0.25
GBP BP ORD USDO.25 324 058.00 1 889 358.43 0.57
GBP CENTRICA ORD GBP0.061728395 466 074.00 388 479.66 0.12
GBP DIAGEO ORD GBP0.28 101/108 16 442.00 619 441.40 0.19
GBP GLAXOSMITHKLINE ORD GBPO.25 50 765.00 1 001 084.02 0.30
GBP PRUDENTIAL ORD GBPO.05 36 391.00 606 731.13 0.18
GBP SMITH & NEPHEW ORD USDO.20 22 397.00 495 946.19 0.15
GBP TESCO ORD GBPO.05 467 287.00 1 272 949.02 0.39
8 033 164.28 2.44

usD ABBOTT LABS COM 10 417.00 799 477.52 0.24
usD ADOBE INC COM USDO.0001 2 705.00 685 430.43 0.21
usD AGCO CORP COM USDO.01 13 859.00 962 324.62 0.29
usb ALEXION PHARMACEUT COM USDO.0001 9 079.00 815 627.65 0.25
usD ALLERGAN PLC COM USDO.0001 1 826.00 281 872.63 0.09
usD ALPHABET INC CAP STK USD0.001 CL A 2 872.00 3 216 945.59 0.98
usb AMAZON COM INC COM USDO.01 3 123.00 4 972 708.61 1.51
usD AMER EXPRESS CO COM USDO.20 8 389.00 910 154.94 0.28
usD AMERIPRISE FINL INC COM 5 295.00 714 451.02 0.22
usb APPLE INC COM NPV 12 466.00 2 561 007.17 0.78
usD AUTODESK INC COM USDO.01 8 107.00 1 098 334.16 0.33
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usD BK OF AMERICA CORP COM USDO0.01 47 161.00 1 261 866.05 0.38
usb BURLINGTON STORES COM USDO.0001 4 049.00 742 130.97 0.23
usD CATERPILLAR INC DEL COM 6 444.00 746 598.46 0.23
usD COMCAST CORP COM CLS™ A* USDO0.01 46 615.00 1 927 540.08 0.59
usb COOPER COS INC COM USDO.10 1 895.00 516 249.31 0.16
usD CROWN CASTLE INTL COM USDO.01 4 800.00 612 041.83 0.19
usD CYCLERION THERAPEU COM NPV 4 719.00 52 462.19 0.02
usD DELTA AIRLINES INC COM USDO.0001 19 579.00 1 034 443.59 0.31
usD DOLLAR GENERAL CP COM USDO0.875 8 252.00 1 203 057.13 0.37
usb DOMINOS P1ZZA INC COM USDO.01 4 579.00 1 027 313.90 0.31
usD ELANCO ANIMAL HEAL COM NPV 49 087.00 1 197 232.92 0.36
usD EXPEDIA GROUP INC COM USDO0.001 6 498.00 801 133.90 0.24
usD FACEBOOK INC COM USD0.000006 CL * A’ 11 540.00 1 885 014.86 0.57
usb FIDELITY NATL INF COM STK USDO0.01 19 586.00 2 385 101.23 0.72
usD GODADDY INC COM CL A USD0.001 23 969.00 1 450 627.98 0.44
usb HESS CORPORATION COM USD1 13 553.00 751 867.04 0.23
usD LAB CORP AMER HLDG COM USDO.1 8 390.00 1 292 900.39 0.39
usD LAM RESEARCH CORP COM USDO0.001 4 626.00 980 659.38 0.30
usb LIVERAMP HOLDINGS COM USDO.10 8 776.00 345 823.67 0.10
usD LKQ CORP COM 44 526.00 1 284 482.39 0.39
usD LOWE" S COS INC COM USDO0.50 9 223.00 930 252.32 0.28
usb MASCO CORP COM 14 063.00 537 649.83 0.16
usb MASTERCARD INC COM USD0.0001 CLASS * A’ 7 488.00 1 865 268.90 0.57
usD MICRON TECHNOLOGY COM USDO.10 17 044.00 669 909.56 0.20
usb MICROSOFT CORP COM USDO0.0000125 52 781.00 6 731 005.71 2.05
usD MOHAWK INDS COM USDO.01 7 697.00 875 955.60 0.27
usD MONDELEZ INTL INC COM USDO.01 42 210.00 2 141 861.31 0.65
usb NETFLIX INC COM USDO.001 3 767.00 924 715.23 0.28
usD NIKE INC CLASS" B’ COM NPV 16 913.00 1 457 043.62 0.44
usD PALO ALTO NETWORKS COM USDO.0001 3 274.00 612 125.68 0.19
usb PLAINS GP HLDGS LP LTD PARTNER INT CL A NEW IN 42 638.00 830 310.71 0.25
usD ROCKWELL AUTOMATIO COM USD1 5 742.00 867 988.99 0.26
usD SALESFORCE.COM INC COM USDO.001 11 077.00 1 508 227.74 0.46
usb SERVICENOW INC COM USDO.001 3 567.00 830 565.91 0.25
usD SIMON PROP GROUP COM USDO0.0001 9 807.00 1 400 164.69 0.43
usb SPIRIT AEROSYSTEMS COM STK USDO.01 CLASS * A’ 14 201.00 1 071 262.37 0.33
usb STERICYCLE INC COM 12 852.00 600 396.59 0.18
usD SYNCHRONY FINANCIA COM USDO.001 31 104.00 972 606.27 0.30
usD TJX COS INC COM USD1 30 032.00 1 535 483.10 0.47
usb ULTA BEAUTY INC COM STK USDO.01 3 362.00 772 963.95 0.23
usD UNION PACIFIC CORP COM USD2.50 7 304.00 1 085 215.48 0.33
usD UNITEDHEALTH GRP COM USDO.01 3 302.00 658 219.26 0.20
usb VISA INC COM STK USD0.0001 14 357.00 2 265 224.33 0.69
usD WALT DISNEY CO. DISNEY COM USDO.01 17 047.00 2 037 759.16 0.62
usD WELLS FARGO & CO COM USD1 2/3 41 915.00 1 939 270.41 0.59
usb WESTERN DIGITAL CORP COM 12 634.00 691 150.03 0.21
usD ZIMMER BIOMET HOLDINGS INC COM USDO.01 4 629.00 582 849.78 0.18
74 912 328.14  22.78

118 163 775.97  35.93

usD ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 2 359.00 361 856.15 0.11
361 856.15 0.11

usD GRIFOLS SA SPON ADR EA REPR 1 ORD 27 100.00 498 150.80 0.15

498 150.80 0.15
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usD GLAXOSMITHKLINE PLC SPONSORED ADR 15 500.00 606 806.09 0.19
606 806.09 0.19
1 466 813.04 0.45
AUD AUSTRALIA 5.50000% 11-21.04.23 1 600 000.00 1 155 109.77 0.35
AUD NEW SOUTH WALES TREASURY CORP 4.00000% 13-20.04.23 1 700 000.00 1 162 340.52 0.35
2 317 450.29 0.70
GBP BRITISH TELECOMMUNICATIONS PLC 5.75000% 99-07.12.28 500 000.00 732 928.00 0.22
732 928.00 0.22
usb APPLE INC 2.40000% 13-03.05.23 1 000 000.00 932 369.38 0.28
usb E.ON INTERNATIONAL FINANCE BV-REG-S 6.65000% 08-30.04.38 1 000 000.00 1 265 870.67 0.38
usD GOLDMAN SACHS GROUP INC 3.62500% 13-22.01.23 1 000 000.00 953 931.57 0.29
usb HSBC HOLDINGS PLC 4.00000% 12-30.03.22 1 000 000.00 957 227.85 0.29
usD INTERNATIONAL BUSINESS MACHINES CORP 3.37500% 13-01.08.23 500 000.00 479 756.79 0.15
usD PETROLEOS MEXICANOS 3.50000% 13-30.01.23 1 000 000.00 914 052.46 0.28

usb TAQA ABU DHABI NATIONAL ENERGY CO-REG-S 3.62500% 12-
12.01.23 1 000 000.00 942 946.25 0.29
usb TOTAL CAPITAL CANADA LTD 2.75000% 13-15.07.23 1 000 000.00 942 623.37 0.29
usD VALE OVERSEAS LTD 4.37500% 12-11.01.22 1 000 000.00 949 080.45 0.29
usD WALMART INC 6.50000% 07-15.08.37 500 000.00 696 024.08 0.21
9 033 882.87 2.75
12 084 261.16 3.67
EUR WELLS FARGO & CO-REG-S 2.62500% 12-16.08.22 1 000 000.00 1 075 010.00 0.33
1 075 010.00 0.33
GBP BANK OF AMERICA CORP-REG-S 2.30000% 16-25.07.25 1 000 000.00 1 183 557.35 0.36
1 183 557.35 0.36
usb SUN HUNG KAl PROPERTIES LTD-REG-S 4.50000% 12-14.02.22 1 000 000.00 956 870.30 0.29
usD TORONTO-DOMINION BANK 2.50000% 15-14.12.20 1 170 000.00 1 079 874.58 0.33

2 036 744.88 0.62

4 295 312.23 1.31

GBP IMPERIAL BRANDS FIN-REG-S 9.000%/RATING LINKED 09-
17.02.22 500 000.00 665 698.59 0.20
665 698.59 0.20

665 698.59 0.20
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AUD AUSTRALIA 2.75000% 12-21.04.24 4 875 000.00 3 285 259.59 1.00
AUD AUSTRALIA-REG-S 2.25000% 16-21.05.28 1 350 000.00 922 124.78 0.28
AUD AUSTRALIA-REG-S 2.75000% 14-21.06.35 1 720 000.00 1 291 924.76 0.39
AUD AUSTRALIA-REG-S 2.75000% 16-21.11.27 2 350 000.00 1 656 383.81 0.51
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 1 150 000.00 927 354.52 0.28
AUD AUSTRALIA-REG-S 3.25000% 13-21.04.25 2 350 000.00 1 646 192.51 0.50
AUD QUEENSLAND TREASURY CORP 6.00000% 11-21.07.22 50 000.00 35 222.42 0.01
AUD QUEENSLAND TREASURY CORP-REG-S 4.25000% 12-21.07.23 850 000.00 588 753.03 0.18
AUD TREASURY CORP OF VICTORIA 6.00000% 03-17.10.22 1 750 000.00 1 246 490.56 0.38
11 599 705.98 3.53
CAD CANADA, GOVERNMENT 0.75000% 16-01.09.21 3 200 000.00 2 182 609.03 0.67
CAD CANADA, GOVERNMENT 2.75000% 14-01.12.64 1 200 000.00 1 161 728.69 0.35
CAD CANADA, GOVERNMENT 2.25000% 14-01.06.25 2 730 000.00 1 979 187.63 0.60
CAD CANADA, GOVERNMENT 3.25000% 10-01.06.21 4 800 000.00 3 414 545.74 1.04
CAD CANADA, GOVERNMENT 3.50000% 11-01.12.45 1 150 000.00 1 129 074.40 0.34
CAD CANADA, GOVERNMENT 5.75000% 01-01.06.33 1 050 000.00 1 112 570.60 0.34
10 979 716.09 3.34
EUR FRANCE, REPUBLIC OF-0AT 2.75000% 12-25.10.27 1 450 000.00 1 830 163.90 0.56
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.25000% 15-25.05.36 700 000.00 831 215.00 0.25
EUR GERMANY, REPUBLIC OF 1.50000% 14-15.05.24 2 000 000.00 2 216 800.00 0.67
EUR GERMANY, REPUBLIC OF 4.75000% 98-04.07.28 900 000.00 1 338 449.40 0.41
EUR GERMANY, REPUBLIC OF 4.00000% 05-04.01.37 1 500 000.00 2 670 750.00 0.81
EUR GERMANY, REPUBLIC OF 2.25000% 11-04.09.21 2 100 000.00 2 223 467.40 0.68
EUR ITALY, REPUBLIC OF BTP 3.75000% 10-01.03.21 2 900 000.00 3 066 663.00 0.93
EUR ITALY, REPUBLIC OF-BTP 4.00000% 05-01.02.37 660 000.00 911 277.84 0.28
EUR ITALY, REPUBLIC OF-BTP 2.20000% 17-01.06.27 1 800 000.00 2 017 627.20 0.61
17 106 413.74 5.20

usb CHINA OVERSEAS FINANCE CAYMAN 11-REG-S 5.50000% 10-
10.11.20 1 000 000.00 945 067.41 0.29
usb PFIZER INC 7.20000% 09-15.03.39 1 000 000.00 1 438 342.96 0.43
2 383 410.37 0.72
42 069 246.18  12.79
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.00000% 16-25.05.21 2 050 000.00 2 073 632.40 0.63
2 073 632.40 0.63
2 073 632.40 0.63

T-note

usb AMERICA, UNITED STATES OF 5.00000% 07-15.05.37 650 000.00 879 309.29 0.27
usb AMERICA, UNITED STATES OF 3.50000% 09-15.02.39 1 000 000.00 1 149 015.05 0.35
usb AMERICA, UNITED STATES OF 3.00000% 15-15.05.45 1 500 000.00 1 619 954.32 0.49
usb AMERICA, UNITED STATES OF 2.25000% 16-15.08.46 625 000.00 587 890.24 0.18
usb AMERICA, UNITED STATES OF 2.37500% 14-15.08.24 3 550 000.00 3 377 630.60 1.03
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usb AMERICA, UNITED STATES OF 2.00000% 15-15.02.25 2 580 000.00 2 416 364.76 0.73
usb AMERICA, UNITED STATES OF 3.37500% 09-15.11.19 4 500 000.00 4 134 222.48 1.26
uUsD AMERICA, UNITED STATES OF 2.50000% 14-15.05.24 3 500 000.00 3 342 598.88 1.01
17 506 985.62 5.32
T-note 17 506 985.62 5.32

T-note
UsD AMERICA, UNITED STATES OF 3.875%/CPI LINKED 99-15.04.29 1 650 000.00 3 163 543.39 0.96
usb AMERICA, UNITED STATES OF 2.375%/CP1 LINKED 04-15.01.25 685 000.00 951 307.75 0.29
usb AMERICA, UNITED STATES OF 1.125%/CPI LINKED 11-15.01.21 890 000.00 960 192.52 0.29
uUsD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.01.22 1 125 000.00 1 158 096.36 0.35
usb AMERICA, UNITED STATES OF 0.375%/CP1 LINKED 17-15.01.27 1 160 000.00 1 141 829.05 0.35
usb AMERICA, UNITED STATES OF 0.750%/CPI LINKED 18-15.07.28 1 155 000.00 1 136 103.32 0.35
8 511 072.39 2.59
T-note 8 511 072.39 2.59
262 195 780.37 79.72
usb ABBVIE INC 2.90000% 13-06.11.22 1 000 000.00 934 847.55 0.28
uUsD KRAFT HEINZ FOODS CO 3.50000% 12-06.06.22 1 000 000.00 942 763.89 0.29
usb MORGAN STANLEY 3.75000% 13-25.02.23 1 000 000.00 959 036.14 0.29
usb TIME WARNER CABLE LLC 4.00000% 11-01.09.21 500 000.00 469 234.00 0.14
usb VERIZON COMMUNICATIONS INC 4.01600% 19-03.12.29 1 019 000.00 1 038 752.45 0.32
usb WALT DISNEY CO-REG-S 3.00000% 19-15.09.22 1 000 000.00 945 861.58 0.29
5 290 495.61 1.61
5 290 495.61 1.61
usb BANK OF AMERICA CORP 3.30000% 13-11.01.23 1 000 000.00 947 686.58 0.29
947 686.58 0.29
947 686.58 0.29
CAD CANADA, GOVERNMENT 0.50000% 16-01.03.22 3 800 000.00 2 567 338.45 0.78
CAD CANADA, GOVERNMENT 2.75000% 14-01.12.48 1 300 000.00 1 155 515.69 0.35
3 722 854.14 1.13
usb AMERICA MOVIL SAB DE CV 3.12500% 12-16.07.22 1 000 000.00 938 043.48 0.29

938 043.48 0.29

4 660 897.62 1.42
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T-note
usb AMERICA, UNITED STATES OF 3.62500% 14-15.02.44 3 470 000.00 4 114 646.87 1.25
uUsb AMERICA, UNITED STATES OF 1.87500% 17-30.09.22 2 200 000.00 2 035 871.97 0.62
6 150 518.84 1.87
T-note 6 150 518.84 1.87

T-note
usb AMERICA, UNITED STATES OF 0.625%/CPI LINKED 14-15.01.24 610 000.00 624 543.84 0.19
usb AMERICA, UNITED STATES OF 0.250%/CP1 LINKED 15-15.01.25 1 500 000.00 1 493 429.29 0.45
usb AMERICA, UNITED STATES OF 0.625%/CPI LINKED 16-15.01.26 1 125 000.00 1 141 384.65 0.35
UsD AMERICA, UNITED STATES OF 0.125%/CPI LINKED 16-15.04.21 1 180 000.00 1 158 757.86 0.35
usb AMERICA, UNITED STATES OF 0.125%/CP1 LINKED 12-15.07.22 1 133 500.00 1 154 594.89 0.35
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 13-15.01.23 1 145 000.00 1 157 244.80 0.35
UsD AMERICA, UNITED STATES OF 0.375%/CPI INDEX 13-15.07.23 1 130 000.00 1 149 177.69 0.35
usb AMERICA, UNITED STATES OF 0.375%/CP1 LINKED 15-15.07.25 1 140 000.00 1 145 533.09 0.35
9 024 666.11 2.74
T-note 9 024 666.11 2.74
26 074 264.76 7.93

2010 12 17 41 (De) ucITs/ UCIs
CNY UBS (LUX) BOND SICAV - CHINA FIXED INCOME (RMB) U-X-ACC 442 .00 6 301 938.84 1.91
usb UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 1 231.00 15 356 041.86 4.67
usb UBS (LUX) INST FUND - EMERGING MARKETS EQUITY FA 272.00 6 903 318.58 2.10
28 561 299.28 8.68
28 561 299.28 8.68
2010 12 17 41 (De)

UCITS/ UCIs 28 561 299.28 8.68
316 831 344.41 96.33
EUR EURO-BOBL FUTURE 06.12.19 -147.00 167 580.00 0.05
usb US 10YR TREASURY NOTE FUTURE 19.12.19 -202.00 254 769.77 0.08
usb US ULTRA LONG BOND (CBT) FUTURE 19.12.19 24.00 -89 089.16 -0.03
usb US 5YR TREASURY NOTE FUTURE 31.12.19 -33.00 23 884.65 0.01
CAD CANADA 10YR BOND FUTURE 18.12.19 171.00 -273 661.64 -0.09

83 483.62 0.02

172/335



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

/

EUR EURO STOXX 50 INDEX FUTURE 20.12.19 103.00 58 710.00 0.02
CHF SWISS MARKET INDEX FUTURE 20.12.19 -54.00 -40 235.75  -0.01
EUR CAC 40 INDEX FUTURE 18.10.19 -200.00 -160 000.00  -0.05
GBP FTSE 100 INDEX FUTURE 20.12.19 -212.00 -204 286.90  -0.06
SEK OMX 30 INDEX FUTURE 18.10.19 -692.00 7 424.19 0.00
usb FTSE XINHUA CHINA A 50 INDEX FUTURE 30.10.19 581.00 -74 610.16  -0.02
usD S&P500 EMINI FUTURE 20.12.19 -156.00 165 064.94 0.05
JPY TOPIX INDX FUTURE 12.12.19 105.00 561 213.51 0.17
usb MINI MSCI EMERGING MARKETS INDEX FUTURE 20.12.19 271.00 -226 392.63  -0.07
AUD SPI 200 INDEX FUTURE 19.12.19 33.00 23 477.69 0.01
usD E-MINI RUSSELL 1000 VALUE INDEX FUTURE 20.12.19 309.00 -178 998.63  -0.06
CAD S&P/TSX 60 INDEX FUTURE 19.12.19 6.00 33.25 0.00
-68 600.49  -0.02

14 883.13 0.00

*

usD ICE/CDX.NA.HY.33-V1 CDI REC 5.00000% 19-20.12.24 17 200 000.00 1082 372.21 0.33
1 082 372.21 0.33

1082 372.21 0.33

1 097 255.34 0.33

EUR 23 670 752.12 GBP 21 804 999.77 10.10.2019 -969 318.78  -0.30
EUR 29 040 292.91 CAD 43 083 406.09 10.10.2019 -793 344.16  -0.24
EUR 27 235 296.03 AUD 45 051 727.92 10.10.2019 -627 024.44  -0.19
EUR 2 184 436.68 DKK 16 300 000.00 10.10.2019 1 219.86 0.00
EUR 19 734 727.03 CHF 21 517 917.49 10.10.2019 -60 621.42  -0.02
EUR 6 949 248.07 NZD 11 935 000.00 10.10.2019 87 659.24 0.03
MXN 264 780 000.00 EUR 11 908 013.36 10.10.2019 368 832.59 0.11
JPY 1 472 915 005.00 12 357 221.02 10.10.2019 142 635.83 0.04
SEK 48 255 903.20 EUR 4 487 720.19 10.10.2019 13 788.25 0.00
EUR 186 064 666.54 usb 209 360 000.00 10.10.2019 -5 855 237.93  -1.78
EUR 1 435 270.39 HKD 12 649 999.57 10.10.2019 -44 161.42  -0.01
EUR 1 395 352.86 NOK 13 952 081.58 10.10.2019 -12 519.56 0.00
EUR 942 372.16 usb 1 060 000.00 10.10.2019 -29 327.78  -0.01
GBP 700 000.00 EUR 758 389.96 10.10.2019 32 623.56 0.01
EUR 632 596.43 JPY 75 000 000.00 10.10.2019 -3 889.22 0.00
usb 750 000.00 EUR 666 536.26 10.10.2019 20 987.28 0.01
usD 830 000.00 EUR 741 733.76 10.10.2019 19 125.62 0.01
usD 1 000 000.00 EUR 899 221.71 10.10.2019 17 476.34 0.01
GBP 800 000.00 EUR 872 939.51 10.10.2019 31 075.94 0.01
EUR 634 296.14 JPY 75 000 000.00 10.10.2019 -2 189.51 0.00
EUR 220 248.48 NOK 2 200 000.00 10.10.2019 -1 748.45 0.00
usD 140 000.00 EUR 125 530.91 10.10.2019 2 806.82 0.00
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usb 6 843 813.50 CNH 49 120 000.00 10.10.2019 -30 159.76  -0.01
CAD 800 000.00 EUR 542 106.17 10.10.2019 11 863.72 0.00
JPY 65 000 000.00 EUR 552 389.94 10.10.2019 -769.04 0.00
SEK 4 500 000.00 EUR 417 026.39 10.10.2019 2 752.05 0.00
CHF 250 000.00 EUR 229 938.76 10.10.2019 48.05 0.00
GBP 250 000.00 EUR 275 223.10 10.10.2019 7 281.73 0.00
usb 900 000.00 EUR 812 983.97 10.10.2019 12 044.28 0.00
usD 430 000.00 EUR 391 077.82 10.10.2019 3 102.34 0.00
EUR 279 632.03 NOK 2 800 000.00 10.10.2019 -2 909.52 0.00
usb 202 329.17 CHF 200 000.00 10.10.2019 1 485.24 0.00
usD 620 000.00 EUR 563 903.76 10.10.2019 4 449.03 0.00
usb 2 000 000.00 EUR 1 810 600.50 10.10.2019 22 795.61 0.01
EUR 233 227.70 CAD 340 000.00 10.10.2019 -2 209.50 0.00
EUR 292 872.11 CHF 320 000.00 10.10.2019 -1 511.00 0.00
EUR 655 284.25 SEK 7 000 000.00 10.10.2019 2 295.56 0.00
EUR 224 823.08 CAD 330 000.00 10.10.2019 -3 689.50 0.00
usD 1 230 000.00 EUR 1 109 332.97 10.10.2019 18 205.64 0.01
EUR 191 012.37 GBP 170 000.00 10.10.2019 -1 090.91 0.00
usb 470 000.00 EUR 423 762.82 10.10.2019 7 085.27 0.00
EUR 178 460.17 SEK 1 900 000.00 10.10.2019 1 220.38 0.00
Cop 25 100 000 000.00 usb 7 450 834.88 21.11.2019 -230 737.46  -0.07
CAD 41 647 200.00 EUR 28 505 662.16 25.10.2019 304 080.87 0.09
GBP 23 072 100.00 EUR 26 058 574.16 25.10.2019 -1 727.24 0.00

-7 537 245.50 -2.29

17 810 257.54 5.41
-220 143.09  -0.07
931 803.11 0.29
328 913 271.81 100.00
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/

EUR  DREAM GLOBAL FUNDING 1 SARL-REG-S 1.37500% 17-21.12.21 100 000.00 111 093.78  0.19

111 093.78  0.19
USD  ABBOTT LABORATORIES 4.90000% 16-30.11.46 60 000.00 77 402.39  0.13
USD  ABBVIE INC 4.25000% 18-14.11.28 50 000.00 54 251.86  0.09
USD  ABBVIE INC 4.87500% 18-14.11.48 35 000.00 38 613.27  0.07
USD  ALBEMARLE CORPORATION 5.45000% 14-01.12.44 50 000.00 56 748.38  0.10
USD  ALLERGAN FUNDING SCS 3.45000% 15-15.03.22 40 000.00 40 991.24  0.07
USD  ALLERGAN FUNDING SCS 4.75000% 15-15.03.45 12 000.00 12 713.75  0.02
USD  ALPHABET INC 1.99800% 16-15.08.26 75 000.00 75 213.40  0.13
USD  ALTRIA GROUP INC 4.40000% 19-14.02.26 35 000.00 37 427.20  0.07
USD  ALTRIA GROUP INC 4.80000% 19-14.02.29 15 000.00 16 431.43  0.03
USD  ALTRIA GROUP INC 5.95000% 19-14.02.49 30 000.00 35 278.61  0.06
USD  AMERICAN EXPRESS CO 3.40000% 18-27.02.23 75 000.00 77 878.17  0.14
USD  AMGEN INC 4.40000% 15-01.05.45 25 000.00 28 252.11  0.05
USD  ANHEUSER-BUSCH COS 3.65000% 19-01.02.26 45 000.00 48 208.33  0.08
USD  ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.15000% 19-23.01.25 25 000.00 27 304.91  0.05
USD  ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 30 000.00 34 867.83  0.06
USD  ANTHEM INC 3.65000% 17-01.12.27 25 000.00 26 269.70  0.05
USD  APPLE INC 3.85000% 16-04.08.46 80 000.00 90 181.11  0.16
USD  APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 20 000.00 21 182.00  0.04
USD  APT PIPELINES LTD-REG-S 4.25000% 17-15.07.27 25 000.00 26 697.25  0.05
USD  AT&T INC 4.35000% 19-01.03.29 100 000.00 110 448.85  0.19
USD  AT&T INC 4.75000% 15-15.05.46 85 000.00 94 262.12  0.16
USD  AT&T INC 5.55000% 11-15.08.41 60 000.00 71 722.48  0.12
USD  BAT CAPITAL CORP 3.55700% 18-15.08.27 40 000.00 40 291.17  0.07
USD  CANADIAN NATURAL RESOURCES LTD 2.95000% 17-15.01.23 35 000.00 35 613.10  0.06
USD  CANADIAN NATURAL RESOURCES LTD 3.85000% 17-01.06.27 50 000.00 52 635.15  0.09
USD  CAPITAL ONE FINANCIAL CORP 3.90000% 19-29.01.24 65 000.00 68 672.68  0.12
USD  CCO LLC/CAPITAL 4.50000% 18-01.02.24 60 000.00 64 459.40  0.11
USD  CELGENE CORP 3.87500% 15-15.08.25 70 000.00 75 557.97  0.13
USD  CENOVUS ENERGY INC 4.25000% 17-15.04.27 40 000.00 41 587.24  0.07
USD  CF INDUSTRIES INC 5.15000% 14-15.03.34 40 000.00 41 838.00  0.07
USD  CIGNA CORP 3.40000% 19-17.09.21 45 000.00 46 010.95  0.08
USD  CIGNA CORP 4.37500% 19-15.10.28 50 000.00 54 633.80  0.10
USD  CIGNA CORP 4.90000% 19-15.12.48 20 000.00 22 881.52  0.04
USD  CITIGROUP INC 4.65000% 18-23.07.48 105 000.00 128 500.00  0.22
USD  COMCAST CORP 3.95000% 18-15.10.25 50 000.00 54 423.00  0.09
USD  COMCAST CORP 4.15000% 18-15.10.28 30 000.00 33 651.78  0.06
USD  COMCAST CORP 4.70000% 18-15.10.48 25 000.00 30 611.08  0.05
USD  COMCAST CORP 4.95000% 18-15.10.58 25 000.00 31 773.91  0.06
USD  CONAGRA BRANDS INC 3.80000% 18-22.10.21 20 000.00 20 641.12  0.04
USD  CONAGRA BRANDS INC 5.40000% 18-01.11.48 30 000.00 35 590.37  0.06
USD  CONAGRA INC 4.60000% 18-01.11.25 40 000.00 43 988.68  0.08
USD  CVS HEALTH CORP 2.62500% 19-15.08.24 45 000.00 45200.08  0.08
USD  CVS HEALTH CORP 3.35000% 18-09.03.21 16 000.00 16 255.85  0.03
USD  CVS HEALTH CORP 4.30000% 18-25.03.28 50 000.00 54 066.77  0.09
USD  CVS HEALTH CORP 5.05000% 18-25.03.48 25 000.00 28 373.22  0.05
USD  CVS HEALTH CORP 5.12500% 15-20.07.45 60 000.00 68 007.66  0.12
USD  DISCOVERY COMMUNICATIONS LLC 5.30000% 19-15.05.49 55 000.00 60 777.76  0.11
USD  DOMINION ENERGY INC 2.85000% 16-15.08.26 20 000.00 20 101.28  0.04
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usD ENABLE MIDSTREAM PARTNERS LP 3.90000% 15-15.05.24 35 000.00 35 675.42 0.06
usb ENERGY TRANSFER OPERATING LP 4.50000% 19-15.04.24 35 000.00 37 307.93 0.07
usD ENERGY TRANSFER PARTNERS LP 6.05000% 11-01.06.41 60 000.00 68 596.92 0.12
usD EXELON CORP 3.40000% 16-15.04.26 25 000.00 26 131.19 0.05
usb FEDEX CORP 4.55000% 16-01.04.46 10 000.00 10 489.05 0.02
usD GE CAPITAL INTL FUNDING CO 4.41800% 16-15.11.35 200 000.00 209 303.74 0.36
usD GENERAL ELECTRIC CO 3.15000% 12-07.09.22 30 000.00 30 451.93 0.05
usD GILEAD SCIENCES INC 4.75000% 15-01.03.46 25 000.00 29 756.16 0.05
usD HCP INC 3.87500% 14-15.08.24 45 000.00 48 013.62 0.08
usb HSBC HOLDINGS PLC 5.10000% 11-05.04.21 95 000.00 99 038.76 0.17
usD HUMANA INC 3.12500% 19-15.08.29 60 000.00 59 944.04 0.10
usD ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 60 000.00 62 074.91 0.11
usb JPMORGAN CHASE & CO 3.20000% 13-25.01.23 380 000.00 392 440.59 0.68
usD KINDER MORGAN INC 3.15000% 17-15.01.23 45 000.00 46 062.23 0.08
usD KRAFT HEINZ FOODS CO 5.00000% 13-04.06.42 50 000.00 51 548.88 0.09
usb KROGER CO 3.87500% 16-15.10.46 10 000.00 9 539.35 0.02
usD LINCOLN NATIONAL CORP 3.80000% 18-01.03.28 80 000.00 84 585.19 0.15
usD LOWE" S COS INC 4.25000% 14-15.09.44 45 000.00 48 382.42 0.08
usb MARATHON OIL CORP 3.85000% 15-01.06.25 40 000.00 41 588.82 0.07
usD MEXICHEM SAB DE CV-REG-S 5.50000% 17-15.01.48 200 000.00 201 500.00 0.35
usD MICROSOFT CORP 3.70000% 16-08.08.46 60 000.00 68 287.46 0.12
usb MORGAN STANLEY 2.50000% 16-21.04.21 140 000.00 140 938.68 0.25
usD MPLX LP 5.20000% 17-01.03.47 40 000.00 44 425.88 0.08
usD NEXEN INC 6.40000% 07-15.05.37 45 000.00 63 520.31 0.11
usb OCCIDENTAL PETROLEUM CORP 3.50000% 19-15.08.29 45 000.00 45 639.02 0.08
usD PHILIP MORRIS INTERNATIONAL INC 4.25000% 14-10.11.44 25 000.00 27 340.75 0.05
usD QUALCOMM INC 4.30000% 17-20.05.47 30 000.00 33 536.03 0.06
usb REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 15 000.00 16 742.46 0.03
usD ROYAL BANK OF SCOTLAND GROUP PLC-SUB 6.10000% 13-10.06.23 65 000.00 70 812.36 0.12
usD SCENTRE GROUP TRUST 1 /2-REG-S 2.37500% 15-28.04.21 55 000.00 54 887.25 0.10
usD SEMPRA ENERGY 6.00000% 09-15.10.39 40 000.00 51 360.01 0.09
usD SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 200 000.00 206 204.56 0.36
usb SOUTHERN CO 3.25000% 16-01.07.26 50 000.00 51 563.40 0.09
usD SOUTHERN CO 4.40000% 16-01.07.46 15 000.00 16 713.24 0.03
usD SUMITOMO MITSUI FIN GP INC 2.93400% 16-09.03.21 30 000.00 30 235.80 0.05
usb SUMITOMO MITSUI FIN GP INC-SUB 3.20200% 19-17.09.29 70 000.00 70 553.00 0.12
usD SUNTRUST BANKS INC 2.70000% 16-27.01.22 70 000.00 70 781.68 0.12
usD TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 260 000.00 316 526.86 0.55
usb TELSTRA CORP LTD-REG-S 4.80000% 11-12.10.21 40 000.00 41 902.00 0.07

usD TEVA PHARMACEUTICAL FINANCE NL 111 BV 2.80000% 16-
21.07.23 35 000.00 28 150.94 0.05
usD TIME WARNER CABLE LLC 5.00000% 09-01.02.20 65 000.00 65 525.45 0.11
usD UNION PACIFIC CORP 4.05000% 15-15.11.45 20 000.00 21 992.05 0.04
usb UNITED TECHNOLOGIES CORP 4.62500% 18-16.11.48 20 000.00 24 970.25 0.04
usD UNITED TECHNOLOGIES CORP 3.35000% 18-16.08.21 20 000.00 20 516.51 0.04
usD UNITED TECHNOLOGIES CORP 3.95000% 18-16.08.25 40 000.00 43 822.16 0.08
usb VALERO ENERGY CORP 4.90000% 15-15.03.45 50 000.00 55 831.72 0.10
usD VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 26 000.00 27 426.54 0.05
usD VERIZON COMMUNICATIONS INC 3.87500% 19-08.02.29 25 000.00 27 434.12 0.05
usb VMWARE INC 3.90000% 17-21.08.27 50 000.00 51 423.81 0.09
usD VODAFONE GROUP PLC 4.37500% 13-19.02.43 15 000.00 15 495.68 0.03
usD WELLS FARGO & CO 2.10000% 16-26.07.21 65 000.00 64 934.44 0.11
usb WELLS FARGO & CO 3.06900% 17-24.01.23 80 000.00 81 467.60 0.14
usD WESTPAC BANKING CORP 2.80000% 17-11.01.22 25 000.00 25 393.25 0.04
usD WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 25 000.00 26 907.65 0.05
usD WILLIAMS COS INC/THE 4.30000% 14-04.03.24 55 000.00 58 461.30 0.10
usD WILLIAMS COS INC/THE 4.90000% 14-15.01.45 20 000.00 21 135.66 0.04
usb WPP FINANCE 2010 3.75000% 14-19.09.24 30 000.00 31 177.12 0.05
usD XLIT LTD 5.25000% 13-15.12.43 25 000.00 32 590.20 0.06
6 057 548.28  10.55
6 168 642.06 10.74
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usb BHP BILLITON FINANCE USA-REG-S-SUB 6.750%/VAR 15-19.10.75 200 000.00 233 278.00 0.41
usD ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 14-PRP 185 000.00 191 937.50 0.33
usD ROYAL BK OF SCOTLAND GP PLC 4.519%/VAR 18-25.06.24 200 000.00 210 326.88 0.37
635 542.38 1.11
635 542.38 1.11
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 30 000.00 21 718.44 0.04
AUD BANCO SANTANDER SA 4.00000% 17-19.01.23 200 000.00 141 570.01 0.24
163 288.45 0.28
EUR A.P. MOELLER-MAERSK-REG-S 1.75000% 18-16.03.26 105 000.00 118 695.67 0.21
EUR ABERTIS INFRAESTRUCTURAS SA-REG-S 2.37500% 19-27.09.27 100 000.00 118 976.14 0.21
EUR AKELIUS RESIDENTIAL PROPERTY AB-REG-S 1.75000% 17-
07.02.25 100 000.00 114 832.95 0.20
EUR AUSGRID FINANCE PTY LTD-REG-S 1.25000% 18-30.07.25 125 000.00 142 898.08 0.25
EUR BANCO SANTANDER SA-REG-S-SUB 3.25000% 16-04.04.26 100 000.00 124 853.46 0.22
EUR BANQUE FEDER DU CREDIT MUTUEL-REG-S-SUB 3.00000% 15-
11.09.25 100 000.00 124 552.73 0.22
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 0.87500% 15-13.10.23 100 000.00 110 372.72 0.19
EUR BNP PARIBAS-REG-S 1.25000% 18-19.03.25 100 000.00 114 631.70 0.20
EUR BNP PARIBAS-REG-S 1.00000% 18-17.04.24 100 000.00 113 078.60 0.20
EUR BPCE SA-REG-S 1.37500% 18-23.03.26 100 000.00 116 159.29 0.20
EUR CANAL DE ISABEL 11 GESTION SA-REG-S 1.68000% 15-26.02.25 100 000.00 115 484.85 0.20
EUR CREDIT AGRICOLE SA LONDON-REG-S 1.37500% 18-13.03.25 100 000.00 115 435.83 0.20
EUR DANSKE BANK AS-REG-S 1.37500% 19-24.05.22 100 000.00 112 304.56 0.19
EUR DEUTSCHE BANK AG-REG-S 1.12500% 18-30.08.23 40 000.00 44 954.26 0.08
EUR DEUTSCHE BANK AG-REG-S 1.62500% 19-12.02.21 100 000.00 110 230.12 0.19
EUR FORD MOTOR CREDIT CO LLC 3.02100% 19-06.03.24 100 000.00 114 554.95 0.20
EUR GALP GAS NATURAL DISTRIBUICAO SA-REG-S 1.37500% 16-
19.09.23 100 000.00 113 966.67 0.20
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 118 934.00 0.21
EUR GOLDMAN SACHS GROUP INC-REG-S 2.00000% 15-27.07.23 190 000.00 221 074.24 0.38
EUR GOLDMAN SACHS GROUP INC-REG-S 1.62500% 16-27.07.26 80 000.00 93 395.26 0.16
EUR GOLDMAN SACHS GROUP INC-REG-S 2.00000% 18-01.11.28 40 000.00 48 322.90 0.08
EUR ING GROEP NV-REG-S 1.12500% 18-14.02.25 100 000.00 114 035.57 0.20
EUR ITALGAS SPA-REG-S 1.62500% 17-19.01.27 100 000.00 118 959.35 0.21
EUR NET4GAS SRO-REG-S 2.50000% 14-28.07.21 100 000.00 113 536.70 0.20
EUR PETROLEOS MEXICANOS-REG-S 3.75000% 17-21.02.24 100 000.00 113 142.32 0.20
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 100 000.00 112 777.26 0.19
EUR SCHAEFFLER AG-REG-S 2.87500% 19-26.03.27 25 000.00 29 980.97 0.05
EUR VOLKSWAGEN FINANCIAL SERVICES AG-REG-S 1.50000% 19-
01.10.24 30 000.00 33 972.90 0.06
EUR VOLKSWAGEN LEASING GMBH-REG-S 1.00000% 18-16.02.23 35 000.00 38 915.56 0.07
EUR VOLKSWAGEN LEASING GMBH-REG-S 1.62500% 18-15.08.25 45 000.00 51 271.07 0.09
3 134 300.68 5.46
GBP AA BOND CO LTD-REG-S 2.87500% 16-31.01.22 140 000.00 165 904.75 0.29
GBP ANGLIAN WATER SERVICES FINANCING-REG-S 4.50000% 13-
22.02.26 100 000.00 137 728.70 0.24
GBP PHOENIX GROUP HOLDINGS PLC-REG-S-SUB 4.12500% 17-20.07.22 100 000.00 128 508.92 0.22
GBP THAMES WATER UTILITIES FINANCE PLC 5.12500% 06-28.09.37 65 000.00 109 406.38 0.19
541 548.75 0.94
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usD BANK OF AMERICA CORP 3.87500% 15-01.08.25 320 000.00 344 897.28 0.60
usD GENERAL ELECTRIC CO 4.37500% 10-16.09.20 30 000.00 30 518.20 0.05
usb HENKEL AG & CO KGAA-REG-S 2.00000% 17-12.06.20 60 000.00 59 949.96 0.11
usD MIRVAC GROUP FINANCE LTD-REG-S 3.62500% 17-18.03.27 200 000.00 204 876.42 0.36
usD MORGAN STANLEY 4.00000% 15-23.07.25 60 000.00 64 726.74 0.11
usb MORGAN STANLEY-SUB 4.35000% 14-08.09.26 50 000.00 54 146.27 0.09
usD PHOENIX GROUP HOLDINGS PLC-REG-S-SUB 5.37500% 17-06.07.27 200 000.00 205 500.00 0.36
usD WALT DISNEY CO/THE 1.85000% 16-30.07.26 10 000.00 9 864.64 0.02
usD WELLS FARGO & CO 2.62500% 17-22.07.22 70 000.00 70 777.17 0.12
1 045 256.68 1.82
4 884 394.56 8.50
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 123 347.31 0.22
EUR BARCLAYS PLC-REG-S-SUB 2.625%/VAR 15-11.11.25 140 000.00 154 486.40 0.27
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-
03.10.29 100 000.00 113 524.71 0.20
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 100 000.00 115 697.48 0.20
EUR NATIONWIDE BUILDING SOCIETY-REG-S-SUB 2.000%/VAR 17-
25.07.29 100 000.00 110 739.25 0.19
EUR UBS AG-REG-S-SUB 4.750%/VAR 14-12.02.26 100 000.00 115 402.25 0.20
733 197.40 1.28
GBP AVIVA PLC-REG-S-SUB 5.125%VAR 15-04.06.50 100 000.00 139 729.43 0.24
GBP BARCLAYS PLC-REG-S 2.375%/VAR 17-06.10.23 100 000.00 124 260.21 0.22
GBP CYBG PLC-REG-S 3.375%/VAR 18-24.04.26 100 000.00 120 536.19 0.21
GBP PRUDENTIAL PLC-REG-S-SUB 5.000%/VAR 15-20.07.55 100 000.00 140 851.15 0.24
GBP YORKSHIRE WATER SERVICES FIN-REG-S 3.750%/VAR 10-22.03.46 110 000.00 141 891.03 0.25
667 268.01 1.16
usb DBS GROUP HOLDINGS LTD-REG-S-SUB 3.600%/VAR 16-PRP 200 000.00 200 194.00 0.35
200 194.00 0.35
1 600 659.41 2.79
EUR ADO PROPERTIES SA-REG-S 1.50000% 17-26.07.24 100 000.00 109 179.82 0.19
EUR ALLERGAN FUNDING SCS 2.12500% 17-01.06.29 100 000.00 120 041.92 0.21
EUR BUZZI UNICEM SPA-REG-S 2.12500% 16-28.04.23 100 000.00 115 123.82 0.20
EUR CDP RETI SPA-REG-S 1.87500% 15-29.05.22 100 000.00 112 188.56 0.19
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 100 000.00 133 249.91 0.23
EUR CIE GEN ETABLISSEMENTS MICHELIN-REG-S 2.50000% 18-
03.09.38 100 000.00 141 892.14 0.25
EUR FCC AQUALIA SA-REG-S 2.62900% 17-08.06.27 100 000.00 118 997.08 0.21
EUR GENERAL ELECTRIC CO 2.12500% 17-17.05.37 190 000.00 212 415.88 0.37
EUR ITALY, REPUBLIC OF-BTP 1.35000% 15-15.04.22 90 000.00 101 784.47 0.18
EUR LIBERTY MUTUAL GROUP INC-REG-S 2.75000% 16-04.05.26 130 000.00 159 842.97 0.28
EUR MYLAN NV-REG-S 3.12500% 16-22.11.28 100 000.00 123 084.46 0.21
EUR PETROLEOS MEXICANOS-REG-S 5.50000% 05-24.02.25 20 000.00 24 447.74 0.04
EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 100 000.00 113 369.61 0.20
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 100 000.00 116 157.54 0.20
EUR TDF INFRASTRUCTURE SAS 2.87500% 15-19.10.22 100 000.00 115 790.14 0.20
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EUR TEVA PHARMACEUTICAL FINANCE 11 BV-REG-S 1.12500% 16-
15.10.24 140 000.00 114 013.11 0.20
EUR TRANSPORT ET INFRASTRUCTURES GAZ-REG-S 2.20000% 15-
05.08.25 100 000.00 120 259.09 0.21
EUR VERIZON COMMUNICATIONS INC 2.87500% 17-15.01.38 105 000.00 141 742.57 0.25
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.12500% 17-
02.10.23 100 000.00 111 961.36 0.19
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 4.12500% 18-
16.11.38 100 000.00 142 367.04 0.25
EUR WO-YHTYMA OYJ-REG-S 1.62500% 16-17.10.23 100 000.00 113 511.80 0.20
2 561 421.03 4.46
GBP BARCLAYS BANK PLC-SUB 9.50000% 96-07.08.21 55 000.00 77 146.00 0.14
GBP TESCO PROPERTY FINANCE 4 PLC 5.80060% 11-13.10.40 180 000.00 283 387.72 0.49
360 533.72 0.63
usb AMERICAN AIRLINES PASS THROUGH TRUST 4.37500% 14-01.10.22 50 000.00 31 155.55 0.06
usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 35 000.00 36 340.25 0.06
usD CITIGROUP INC 3.87500% 13-25.10.23 180 000.00 190 596.15 0.33
usb CONSUMERS ENERGY COMPANY 3.25000% 16-15.08.46 20 000.00 20 461.34 0.04
usD GOLDMAN SACHS GROUP INC-SUB 5.15000% 15-22.05.45 45 000.00 53 406.04 0.09
usD KROGER CO 3.70000% 17-01.08.27 60 000.00 63 396.93 0.11
usb MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 200 000.00 198 600.00 0.35
usD MICROSOFT CORP 2.40000% 16-08.08.26 30 000.00 30 553.64 0.05
usD MITSUBISHI UFJ FINANCIAL GROUP INC 2.66500% 17-25.07.22 40 000.00 40 303.20 0.07
usb NATL RURAL UTIL COOPERATIVE FIN CORP 3.70000% 19-15.03.29 25 000.00 27 630.81 0.05
usD REYNOLDS AMERICAN INC 4.45000% 15-12.06.25 40 000.00 42 662.01 0.08
usD SHELL INTERNATIONAL FINANCE BV 4.37500% 15-11.05.45 40 000.00 48 334.68 0.08
usb SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 45 000.00 48 259.03 0.08
usD SOUTHERN CALIFORNIA EDISON CO 2.85000% 19-01.08.29 45 000.00 45 392.73 0.08
usD SUNCOR ENERGY INC 6.50000% 07-15.06.38 55 000.00 75 736.59 0.13
usb VERIZON COMMUNICATIONS INC 5.25000% 17-16.03.37 20 000.00 24 761.24 0.04
usD VERIZON COMMUNICATIONS INC 5.50000% 17-16.03.47 90 000.00 118 783.66 0.21
1 096 373.85 1.91
4 018 328.60 7.00
EUR AG INSURANCE SA/NV-REG-S-SUB 3.500%/VAR 15-30.06.47 100 000.00 122 172.17 0.21
EUR ATF NETHERLANDS BV-REG-S-SUB 3.750%/VAR 16-PRP 100 000.00 115 247.22 0.20
EUR CREDIT LOGEMENT SA-SUB 4.60400%/3M EURIBOR+115BP 06-PRP 100 000.00 86 097.24 0.15
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 100 000.00 117 325.14 0.21
EUR ORSTED A/S-REG-S-SUB 3.000%/VAR 15-06.11.3015 20 000.00 22 313.52 0.04
EUR RABOBANK NEDERLAND NV REG-S 5.500%/VAR 15-PRP 200 000.00 224 446.01 0.39
EUR SWISS LIFE AG VIA DEMETER INV BV-SUB 4.375%/VAR 15-PRP 100 000.00 124 145.13 0.22
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 115 421.65 0.20
EUR VOLKSWAGEN INTL FINANCE NV-REG-S-SUB 3.375%/VAR 18-PRP 100 000.00 114 295.99 0.20
EUR VONOVIA FINANCE BV-REG-S-SUB 4.000%/VAR 14-PRP 100 000.00 117 014.43 0.20
1 158 478.50 2.02
GBP BUPA FINANCE PLC 6.125%/VAR 04-PRP 20 000.00 25 545.33 0.05
GBP HSBC BANK CAPITAL FUNDING STERLING-SUB 5.86200%/VAR 04-
PRP 20 000.00 25 101.01 0.04
GBP PRUDENTIAL PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 175 000.00 246 829.38 0.43
GBP SSE PLC-REG-S-SUB 3.875%/VAR 15-PRP 120 000.00 148 985.07 0.26
446 460.79 0.78
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usD SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 200 000.00 194 500.00 0.34
usD WESTPAC BANKING CORP-SUB 5.000%/VAR 17-PRP 90 000.00 87 920.10 0.15
282 420.10 0.49
1 887 359.39 3.29
19 194 926.40  33.43
T-bill

usD AMERICA, UNITED STATES OF TB 0.00000% 16.05.19-14.11.19 11 000 000.00 10 976 065.54  19.11
usD AMERICA, UNITED STATES OF TB 0.00000% 30.05.19-29.11.19 13 700 000.00 13 659 304.29  23.79
usD AMERICA, UNITED STATES OF TB 0.00000% 12.09.19-12.03.20 2 400 000.00 2 380 521.50 4.15
27 015 891.33  47.05
T-bill 27 015 891.33  47.05
CAD ROYAL BANK OF CANADA 1.65000% 16-15.07.21 145 000.00 108 694.14 0.19
CAD TELUS CORP 3.75000% 14-17.01.25 30 000.00 23 882.18 0.04
CAD TORONTO-DOMINION BANK 2.04500% 16-08.03.21 100 000.00 75 518.12 0.13
208 094.44 0.36
usD ABB FINANCE USA INC 2.87500% 12-08.05.22 45 000.00 45 986.14 0.08
usD ABBVIE INC 4.40000% 13-06.11.42 40 000.00 41 254.30 0.07
usb ALTRIA GROUP INC 4.25000% 12-09.08.42 100 000.00 96 791.20 0.17
usD AMAZON.COM INC 2.80000% 18-22.08.24 110 000.00 114 381.63 0.20
usD APACHE CORP 4.25000% 12-15.01.44 80 000.00 71 240.89 0.12
usb BROADCOM CORP/CAYMAN FIN LTD 3.62500% 18-15.01.24 90 000.00 92 034.90 0.16
usD BURLINGTON NORTHERN SANTA FE LLC 5.40000% 11-01.06.41 35 000.00 45 508.70 0.08
usD CAPITAL ONE FINANCIAL CORP 3.20000% 15-05.02.25 90 000.00 92 530.98 0.16
usb CCO LLC/CAPITAL 5.37500% 17-01.05.47 20 000.00 21 791.34 0.04

usD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 3.30000% 18-
01.05.23 125 000.00 128 349.86 0.22
usD CITIGROUP INC-SUB 4.60000% 16-09.03.26 30 000.00 32 777.65 0.06

usD DELL INTERNATIONAL LLC / EMC CORP-144A 5.30000% 19-
01.10.29 85 000.00 92 671.59 0.16

usD DELL INTERNATIONAL LLC / EMC CORP-144A 8.35000% 16-
15.07.46 85 000.00 112 110.51 0.19
usD DIAGEO CAPITAL PLC 3.87500% 13-29.04.43 30 000.00 34 150.96 0.06
usb EATON CORP 4.15000% 13-02.11.42 40 000.00 44 297.93 0.08
usD ENERGY TRANSFER PARTNERS LP 6.00000% 18-15.06.48 45 000.00 53 165.04 0.09
usD ENLINK MIDSTREAM PARTNERS LP 4.40000% 14-01.04.24 50 000.00 48 152.50 0.08
usD ENTERPRISE PRODUCTS OPERATING LLC 4.85000% 13-15.03.44 40 000.00 45 923.09 0.08
usD ERAC USA FINANCE LLC-144A 5.62500% 12-15.03.42 30 000.00 38 014.59 0.07
usb FREEPORT-MCMORAN INC 3.87500% 13-15.03.23 65 000.00 65 487.50 0.11
usD GENERAL ELECTRIC CO 4.12500% 12-09.10.42 20 000.00 20 012.52 0.03
usD GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 105 000.00 109 373.00 0.19
usb GILEAD SCIENCES INC 4.80000% 14-01.04.44 30 000.00 35 878.84 0.06
usD GLENCORE FUNDING LLC-144A 4.87500% 19-12.03.29 50 000.00 54 029.07 0.09

usD HARTFORD FINANCIAL SERVICES GROUP INC 4.30000% 13-
15.04.43 40 000.00 44 407.86 0.08

usD HARTFORD FINANCIAL SERVICES GROUP INC 4.40000% 18-
15.03.48 55 000.00 63 136.37 0.11
usD HOME DEPOT INC/THE 4.87500% 13-15.02.44 30 000.00 38 673.49 0.07
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usD JPMORGAN CHASE & CO-SUB 3.62500% 16-01.12.27 75 000.00 78 959.87 0.14
usb KINDER MORGAN INC-144A 5.62500% 13-15.11.23 40 000.00 44 389.91 0.08
usD KRAFT HEINZ FOODS CO-144A 4.87500% 15-15.02.25 28 000.00 28 825.35 0.05
usD KROGER CO 4.65000% 17-15.01.48 10 000.00 10 701.67 0.02
usb LIBERTY MUTUAL GROUP INC-144A 4.56900% 19-01.02.29 50 000.00 55 789.46 0.10
usD MERCK & CO INC 3.70000% 15-10.02.45 15 000.00 16 916.69 0.03
usD MICROSOFT CORP 3.50000% 12-15.11.42 35 000.00 38 501.43 0.07
usD MORGAN STANLEY 6.37500% 12-24.07.42 30 000.00 43 547.28 0.08
usD MOTIVA ENTERPRISES LLC-144A 6.85000% 10-15.01.40 30 000.00 36 948.66 0.06
usb MPLX LP-144A 4.25000% 19-01.12.27 20 000.00 21 159.81 0.04
usD NBC UNIVERSAL INC 4.37500% 11-01.04.21 100 000.00 103 529.47 0.18
usD ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 30 000.00 33 033.59 0.06
usb ORIGIN ENERGY FINANCE LTD-REG-S 5.45000% 11-14.10.21 40 000.00 42 161.20 0.07
usD PHILLIPS 66 PARTNERS LP 4.68000% 15-15.02.45 25 000.00 26 822.77 0.05
usD PPL CAPITAL FUNDING INC 4.70000% 13-01.06.43 85 000.00 95 773.15 0.17
usb SCHLUMBERGER HOLDINGS CORP-144A 3.00000% 15-21.12.20 50 000.00 50 423.48 0.09
usD SOUTHWESTERN ELECTRIC POWER 6.20000% 10-15.03.40 75 000.00 100 924.35 0.17
usD SWISS RE TREASURY (US) CORP-144A 4.25000% 12-06.12.42 40 000.00 45 927.82 0.08
usb TEACHERS INSURANCE&ANNUITY ASS-144A-SUB 4.90000% 14-
15.09.44 35 000.00 43 511.21 0.08
usb TEVA PHARMACEUTICAL FINANCE 1V LLC 3.65000% 11-10.11.21 20 000.00 18 475.00 0.03
usD UNITD AIRLNS 2016-1 CL B PAS THRUGH TRT 3.65000% 17-
07.01.26 50 000.00 44 278.75 0.08
usD VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 30 000.00 33 517.30 0.06
usD WALT DISNEY CO-144A 6.20000% 19-15.12.34 85 000.00 120 919.06 0.21
usb XCEL ENERGY INC 4.80000% 11-15.09.41 120 000.00 139 068.74 0.24
2 956 238.47 5.15
3 164 332.91 5.51
usb JPMORGAN CHASE & CO 2.739%/VAR 19-15.10.30 110 000.00 109 227.34 0.19
usD LLOYDS BANKING GROUP PLC 3.574%/3M LIBOR+120.5BP 17-
07.11.28 210 000.00 214 292.19 0.37
323 519.53 0.56
323 519.53 0.56
AUD AUSGRID FINANCE PTY LTD-REG-S 3.75000% 17-30.10.24 50 000.00 36 650.29 0.06
36 650.29 0.06
CAD BELL CANADA 4.75000% 14-29.09.44 25 000.00 21 885.38 0.04
CAD SUNCOR ENERGY INC 3.00000% 16-14.09.26 40 000.00 31 016.01 0.05
52 901.39 0.09
89 551.68 0.15
usD AT&T INC 3.00000% 12-15.02.22 50 000.00 51 021.90 0.09
usD COMCAST CORP 4.75000% 14-01.03.44 20 000.00 24 282.40 0.04
usb DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 50 000.00 55 948.19 0.10
usD MONONGAHELA POWER CO-144A 5.40000% 13-15.12.43 35 000.00 46 923.28 0.08
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USD  PACIFICORP 6.00000% 09-15.01.39 60 000.00 84 106.31  0.15
usb PHILLIPS 66 4.65000% 14-15.11.34 30 000.00 34 643.07 0.06
usb TIME WARNER CABLE LLC 4.50000% 12-15.09.42 35 000.00 34 441.67 0.06
331 366.82  0.58

331 366.82 0.58

30 924 662.27  53.85

2010 12 17 41 (De) ucITS/ ucls

usb ISHARES 111 PLC - ISHARES CAP EM MKT LOC GOV BD USD UCITS
ET 44 100.00 2 614 689.00 4.56
2 614 689.00 4.56

usD X-TRACKERS HARVEST CS1300 INDEX UCITS ETF-EUR-1D-DISTR 229 200.00 2 436 396.00 4.24
2 436 396.00 4.24

5 051 085.00 8.80

2010 12 17 41 (De)
ucITs/ UCls 5 051 085.00  8.80

usD US 10YR TREASURY NOTE FUTURE CALL 133.00000 NOV19

25.10.19 24.00 1 875.00 0.00

1 875.00 0.00

1 875.00 0.00

1 875.00 0.00

EUR ML/ZITRX.SNR FIN S31 SWAPTION PUT 65.00000% 20.11.19 1 000 000.00 1 955.60 0.00
1 955.60 0.00

1 955.60 0.00

1 955.60 0.00

55 174 504.27  96.08
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EUR EURO-BUND FUTURE 06.12.19 -32.00 63 046.27 0.11
GBP LONG GILT FUTURE 27.12.19 -12.00 -12 224.42  -0.02
usb US 10YR TREASURY NOTE FUTURE 19.12.19 -3.00 2 484.38 0.01
usD US ULTRA LONG BOND (CBT) FUTURE 19.12.19 -13.00 88 390.63 0.15
usD US 5YR TREASURY NOTE FUTURE 31.12.19 21.00 -20 507.80  -0.04
CAD CANADA 10YR BOND FUTURE 18.12.19 5.00 -4 607.25 -0.01
116 581.81 0.20
EUR EURO STOXX 50 INDEX FUTURE 20.12.19 6.00 3 466.84 0.01
EUR DAX INDEX FUTURE 20.12.19 2.00 3 325.11 0.01
CHF SWISS MARKET INDEX FUTURE 20.12.19 4.00 5 054.41 0.01
EUR CAC 40 INDEX FUTURE 18.10.19 -37.00 -34 286.79  -0.06
GBP FTSE 100 INDEX FUTURE 20.12.19 -8.00 -10 647.07  -0.02
GBP FTSE 250 INDEX FUTURE 20.12.19 43.00 -1 247.09 0.00
EUR FTSE/MIB INDEX FUTURE 20.12.19 8.00 10 291.49 0.02
usD S&P500 EMINI FUTURE 20.12.19 17.00 -25 755.00 -0.05
JPY TOPIX INDX FUTURE 12.12.19 32.00 186 389.08 0.32
usb MINI MSCI EMERGING MARKETS INDEX FUTURE 20.12.19 -20.00 25 100.00 0.04
AUD SPI 200 INDEX FUTURE 19.12.19 4.00 1 214.01 0.00
CAD S&P/TSX 60 INDEX FUTURE 19.12.19 2.00 6.04 0.00
162 911.03 0.28
279 492.84 0.48
usD ICE/CDX.NA.1G.33-V1 CDI PAYER 1.00000% 19-20.12.24 -12 500 000.00 -252 319.44  -0.44
EUR ICE/ITRX.EUROPE.32-V1 CDI PAYER 1.00000% 19-20.12.24 -6 100 000.00 -157 015.39  -0.27

usb JP MORGAN/TCKBCN CREDIT DEFAULT SWAP REC 1.00000% 14-
20.03.20 10 000.00 43.33 0.00

usb BARCLAYS/TCKBCN CREDIT DEFAULT SWAP REC 1.00000% 15-
20.09.20 630 000.00 5 412.51 0.01
EUR ICE/ITRX.XOVER.32-V1 CDI REC 5.00000% 19-20.12.24 520 000.00 74 115.77 0.13
usD ICE/CDX.NA.HY.33-V1 CDI REC 5.00000% 19-20.12.24 1 500 000.00 102 907.17 0.18

-226 856.05 -0.39

-226 856.05  -0.39

52 636.79 0.09
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MYR 3 544 000.00 usb 848 659.00 17.10.2019 -2 847.90 0.00
CopP 11 859 088 000.00 usb 3 506 842.12 17.10.2019 -99 788.74  -0.17
BRL 7 180 000.00 usD 1 760 831.07 17.10.2019 -38 982.50 -0.07
usb 1 736 414.84 HUF 524 050 000.00 17.10.2019 29 299.49 0.05
JPY 553 600 000.00 usb 5 144 044.39 17.10.2019 -16 254.41  -0.03
MXN 70 240 000.00 usD 3 589 020.38 17.10.2019 -40 973.00 -0.07
usb 378 036.37 JPY 40 700 000.00 17.10.2019 1 047.47 0.00
usb 557 978.01 HKD 4 365 000.00 17.10.2019 1 022.45 0.00
usD 2 339 757.60 AUD 3 400 000.00 17.10.2019 45 311.63 0.08
usb 360 413.16 GBP 290 000.00 17.10.2019 2 814.63 0.01
usb 3 827 847.26 CHF 3 775 000.00 17.10.2019 37 024.70 0.06
usD 3 641 884.91 NZD 5 685 000.00 17.10.2019 75 842.90 0.13
NOK 16 230 000.00 usb 1 813 442.87 17.10.2019 -26 647.71  -0.05
usb 3 666 125.32 THB 111 290 000.00 17.10.2019 26 477.02 0.05
usD 3 975 362.59 CAD 5 255 000.00 17.10.2019 5 353.54 0.01
usb 5 976 779.63 EUR 5 375 000.00 17.10.2019 109 897.32 0.19
SEK 33 230 000.00 usb 3 471 142.82 17.10.2019 -87 878.44  -0.15
NOK 15 594 004.98 CAD 2 305 000.00 17.10.2019 -24 581.41  -0.04
EUR 445 000.00 usb 490 009.53 17.10.2019 -4 286.25 -0.01
EUR 13 925 800.00 usD 15 274 583.36 31.10.2019 -56 495.71  -0.10
CHF 18 913 800.00 usb 19 092 891.32 31.10.2019 -75288.29  -0.13
JPY 38 300 000.00 usb 354 721.92 17.10.2019 36.67 0.00

-139 896.54 -0.24

2 999 149.41 5.22
-873 001.11  -1.52
211 618.12 0.37
57 425 010.94 100.00
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Statement of Net Assets

uso
Assets 30.5.201%
IvesSInENS in Secumhies, oSt NG FIF NENI
eSS i Suritied, urtahzed Sppaedation (depadation} 19 781 SR 4
Todad mvestrnents n secundes (Note 1} 330 058 631 .61
Cash a1 banks, depodits on demnand and depost accounts 17462 853,16
Recehvabie on sounities sales (hede 1) 1392 82753
Recetable on adbscnptions 1 B389
Interes] moenable on secuntng T2 337,24
Unrisahibed gasn Meess) on fnans) futunes (Note 13 B10414.80
Unrealized gaen fods) on fonward formgn eachange contracts (ote §) qr? 119,23
Unrealized gain fiossh on saeps Mote 1) 1G58 V30
Tatal Assets 413 DED 580.85
Liakilities
Banic gverdraft =2 D000k
Cribser short-term kabikbes Margns) B 0313
Fayable on secun¥es puethases (Mote 1) =1 30w
Payable on redemplions 236 962 60
Prowisionds fior fiat fee (Note 2) 298 206,51
Frowisions fior tace dabonnement Pode 31 7 aSnET
Prowisions for other commissions and fees (o 2) 4 S0 06
Todal provesons 32 /a da
Total Liabilities -2 254 140,95
Net assets ot the end of the financal year A0 826 248.90
Statement of Operations

LS
Income 110,201 8-30.9 2015
nkeres on bquid asets 164 185.27
bl on secunties 2 356 14674
Dencends (Fiode 1) B44 315.50
nkerest megihed on swapd Note 1) 3eg g2 03
Incoame on secunties knding (Note 16) 197 10000
Crber income (Mo 4 33 853.27
Total Inceme imgnan
Expenses
kBT pulsdd oot dewapd {Nate 1) A9 eI
Ha Tee {ode 33 =1 77% 32847
Teoee o abonnenent fHNote 3} T2 %3435
Coal ety S Leilogs lending (Note 16} -46 858 00
Criber commassons ard fees (Node 31 <127 55056
Interest on cadh and Bank ceendraft -5 454 60
Tortal expenses B 207 508.25%
et income [loss) on Investments -4 48R 20504
Revalized gain (loss) (Mote 1)
Reakzed gain (lossh on markel-priced securiies without oplicns wmrmmin
Reabaed gain (los4d on oplions 332 #6320
Reabred gan (loss on financial futunes -2 B4 991,75
Frealuredt gain (leads on Fonward Torpign et ange Conlracts BTIEATI A
Reabred gain (loss on swaps 1451 32343
Rabrpd gamn (ks on fomegr echange -1 761 648,26
Totel realized gein (loss) FEAERD EAT]
et realized gain (loss) of the finandal year 19524 18277
thanges in unrealized appreciation idepreda tion] (Note 1]
Unrealized appreciabon (deprecation) on market-prced sequrilies wethaoant options A7 1635129
Unreahzed appreciation {deprersaton} on opbons 208 11000
Unreahzed appreciabon (deprecation) on yield-evaluated securities and money markel nstnuments <2 19616
Unriahized Bpprediaton (depretation] on fnsnod fuluses 240 541,11
Unrealized appreciaton (deprecation) on forward Toregn exchange contracts 2200
Unrealged apprecation (deprecation) on swaps 1 354 976,30
Totel changes in unrealized apprecirtion [depredation) <14 246 IBE.5T
Met increase [decrease) in net assets as a result of operations 5 277 S06.20
LS (Lot ey Selection SICAY = Global Alogation (S0
Anrual Repon as of 30 Septembser 2019
Thie rec-iers ane &0 integral past of the finandial satements. 99
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Statement of Changes in Met Assets

uso

110,201 B-30.5. 2015

e assets at the begeming of the finanoal year 432 951 33330
Subrirgiteond 16 534 55 10
Redermplions 103 537 Gab I

et st subicnptions (redemptons) -87 403 (80,50
e bncomee (oss) on Fesiments 4 488 805.0d
Total reshred gain foss) 24013 18781
Total chianged N unmised apprraation (deprecialion) -14 246 336 57

el pneriase (DecrisasE) in il A &5 a result of cperations 5 277 996,20

Net assets at the end of the financial year A10 B26 238.90

Changes in the Number of Shares cutstanding

10200 E-30.5.201%

Qnss |=X-mrr
Nurnber of shares outstanding at the beginmng of the financial year 1734709000
Nuriber ol Shared Bt 18 60T 0810
Nurmber of shares redeemed -3 2 Th
Mumber of thares outstanding at the end of the financisl year 170 TRI.9¥s0
nss K-1-atr
Numnber of shares cutsianding at the beginning of the fnancial year 19000
Rumbser of shares isued LLD0O0
Wurnber of shanes redeemed ~CLB000
Number of shares outstanding at the end of the financial year 33000
Qass [ 14
hurnber of shares cutsianding at the beginning of the frarcial year 25420 3B I
Nurnber of shares issued Lk s8I0
Murnber of thared mediimed -5 507 5743430
Number of shares outstanding at the end of the financial year 20 142 323 3000
dnss WFY) P-nec
Murnber of shares culstanding at the beginning o the financial year 11036540
hurnber of shares issued 4 317.4470
Murnber of shared modeemed -RLESI0
Number of shares outstanding at the end of the financial year & 4210500
Qs Gt
Murnber of shares cutstanding at the beginning of the financial year 241 Ga3asl
hurnber of shares isued B 607 100
mumber of <haned redeemed 93 SFE 1000
umber of thares outstanding at the end of the financisl year 234 1135110

S (Lo ey Selechon SCAY - Giobal Allecarlion (USDH
Areiral Repor as of 30 Segtember 2019

100 Thee potis ane an indegral part of the finanoal stalements.
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UBS (Lux) Key Selection SICAV
— Global Allocation (USD)

Three-year comparison
(] 092019 3092018 092017
haed st in LSD 410 835 24300 407 o8 33320 73 473 456 04
Qs 1200 LU0 23408611
Shares cutstanding 170 783.9950 173 4749910 191 6012140
et asset value per sharein LUSD 127,27 17103 160,52
Issue ard redemnplion prce per share . USD! 17727 17103 160.52
Qnss K- 1-ace LU 23406858
Shares cuistanding 33000 25000 39000
e 2ol walusk per share-in USD 9147 05164 852485020 8 465 829.90
tssue and redemplicn pRce per share i LSD* 9 147 05164 & 924 39020 & dhs 329 90
Qass Pace LU0 97216392
Shares outstanding 20142 3T 300 25470 348.3320 32021 781.9650
Met msget value per share in USD 16,04 1580 1513
teue and redemplion prce per share n LED' 16,04 1580 1513
Qs UFY) P-aor LLOF53722 104
Sharis eulstanding 64710500 2 1036340 2 116.2470
et asset value per share in Py 13 076,00 135100 12 83300
itsut and redemplion poce per dangn Y 13 076,00 1351800 12 83300
Qass Grace LU0 23207401
Shares cutstanding 213 1135110 243 0E3 M50 294 3028510
et asset value per share in USD 11358 11066 1043
lesu and redemplion e par dhare n USD' 11350 11066 104.93
" Gy v |
Performance
Cumeney 01RO 201772018 26/ 20T
Class |-4-a0c LD 16% 6.5% 126%
Clags K-1-a2e LED 5% £ 4% 115%
Clags P-acc LD 1.5% 44% T05%
Class UPY) P-acc FY 3.3% 5.3% 216%
Class Ceacc [£1a ] 26% 5.5% 1.7%
HLKN ] ot i B 0 A O St 3l el e
i pwrbor mapnom diis <o i e exoan ol srycommimom and conn £ eged whe= reincsbing e eleerang st
T g rdor mopnom diss wamg a4
P bl vl e oy Pl b
Report of the Portfolio Manager Structure of the Securities Portfolio
The finarcial year, from 1 October 2018 to mﬁﬂmm"'*" Mal vl i Mol it ekt e
30 September 2019, was charactenized by slowing  United States 1.8
global economic growth across the major economies. oot g
The fourth quarter of 2018 saw a sell-off in risky asset  Ausrabe a4
dlasses amidst weaker economic fundamentals and lower E:'r =y ﬁg
inflation numbers. A move to more accommadative cen- M 1.£
tral bank policies led by the US Federal Reserve fuelled a L -
rebound in asset prices in the first quarter. International
trade tensions and the unceriainty regarding MONEANY  gronomic Breakdown a5 2 % oFnet assets
policies were among the main reasons for higher volatil- ?Hmﬁf::?:nl i gf:gg
ity and a lack of market trend, Fubilic, non-profi1 mﬂ::.nums 056
Cantons, federal states .28
Total 2484

The subfund posted a positve perdformance for almost
all share classes, [ust one share (IPY} P-acc had a slightly
negative performance in the firancial year from 1 October
2078 10 30 September 2019,

S (Lo ey Selechon SCAY - Giobal Allecirlion (USTH
Areiral Regor as of 30 Segtember 2019

48 Thee potis ane an indegral part of the finanoal stalements.
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Statement of Net Assets

ELR
AsERES 30.5.20%
vesinnens im senunties, oost 272492 902.19
IS 1 Securilied, urmiahzed Epped ation (deprecation) 44 J38 447 12
Todad mvestrnents n secundes (Note 1} 3683 a4l
Caih at banks, depodits on germand and depodt accounts 17 621 020,53
Cribeer ligued assets arginst 119 137
Recerable on seourmies salis dhode 1} 112397156
Recenabie on wbciptions 107 BO2. 3
nErest e eabie o Seruntis A48 0ar.41
Recetaable on dridends 152 162,81
Criheer recenvables 274 baB 24
Unriahzed gasn Qois on Tinanoal futunts (Note 13 14 833.13
Unreakzed gam foss) on forward foresgn exchange condracts (ote 1) =7 537 24550
Unrisahzed gaon (ool on dwags (Node 1) | Daz 3r2.
Total Assets 330 676 BBA. 16
Linbilities
Bank overdraty 230 143.09
Paryable on seouribed purthases (Mode 1) -1 033 135,57
Faryabie on medernplions EI 6T
Prowisices for flad fee (Note 2) 250 743,33
Prowisions fior tae d'abonnement Mot 31 35 4T2.37
Prowviiions Tor other commmissions and teed (Notr 2) -43 73068
Total prowasicns 33543638
Tertal Liabilities -1 TEIAILIS
Met astets ot the end of the financial year IENIINE
Statement of Operations

EUR
Income 190,200 8-30.5.201%
tteresi on beuid asseds 190 71445
IntEres1 on securities 2939 241,11
Dradends (Mote 1) ER S irg
Interest meend on fwapd (ot 1) 23747 94
Incoamee on seCunities kencing (Note 16} 155 37697
Criheir income ek 4] ZF 404
Total incomae: T 264 549195
Expenses
Interesl paid on Swaps Note 1} -67 233.01
Hait T {hote 2} -6 508 656 66
Tk o abonrenent Note 3} <150 733,38
Coat on s it lerding (Mole 16} -ra sk Ty
Crber commiswons and fees (ote 2 100 59142
Interest on cash and bank overdrafy 54 B23.E2
Tortal expenses b 960 49,08
et income [loss) on investments 304 OSLET
Realized gain (loss) (Mote 1)
Reabzed gain (lossh on markel-proed SEcuriies without options 22 553 02665
Fitsalureet gain (Je4st o0 cplong TE4 AT0.58
Reabred gain (ot on weld-evaluated securibes dnd mongy market nstruments 543,54
Reabred gaun (logsy on finsncial Soiuneg -3419 10927
Reabzed gain (loss on fonward forrign exdhange contracts 6 961 153.04
Reabred gain (lossh on saaps Sl 1 nids
Rgabred gain (Jes on forsgn cothange: -1 637 853,20
Tatal reslized gain (loz) o 555 265,33
Net realized gain (loss) of the finandal year 9 859 118.20
hanges in unrealized apprecistion {depreds en) (Note 1)
Uinrealized Spprediation (depretation} on markel-pioed sourilies without cpliong B85 11440
Unrealized appreciaton (deprecation) on oplions 165 B53.02
Unreahzed apprediaton (deprecatont on Wed-evialualed seCunties and monsy marke! instnum ents 14705
Unrealized appreciabon {deprecation) on finanoal fulues =143 643,81
Unrealzed appreciation {deprecation) on forsard foregn exchange contracts B 040 002 T
Unroalized sppreciation {deprecation] on swaps 1 0az 37221
Tetal changes In unrealized apprecintion [depredation) -7 793 32662
Net ingrease [decrease) in net assets as a result of operations 2108 .58

L5 (e Ky Sefecton A = Giobal Allccation [ELR}
Ardiral Regor as of 30 Segtember 2019

Thee potes ane an indegral part of the finanoal stalements.
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Statement of Changes in MNet Assets

ELR

110,201 E-30.5.201%

e assets at the begeming of the finanoal year 338 734 5063
SubrSirgiteond 13 MDE 909 72
Redemplions B8 E51 795,18

Tetal ned abnptens | redermptong) -0 244 B35 95

Deaidend pad S 50344
et enconse floss) on meestments 304 052.87
Total rpalugd gain fiodsl 995 285 33
ot changs © unealzed appreaiion (epaeciaton) -7 193 326,62

et increase (detrease) in nelasmets as a result of cperations 2105 99158

Met assets at the end of the financal year

Changes in the Number of Shares outstanding

dnss

Nurnber of Shares oulolanding at the beginning of the knancial wear
Nurmber of shares isued

Murmber of shared redeemed

Number of shares outstanding at the end of the financial year
Onss

Rumbser of shares cutstanding at the beginning ¢f the financial year
W ber of Shanes issued

Murmber of thared redesmed

Number of shares cutstanding at the end of the financial year
Qass

Nurnber of shares outstandng at the beginmng of the financial year
Murnber ol Tharid Bt

Rumnbser of shares mdeemed

Number of shares outstanding at the end of the financial year
Oass

Numnber of shares cutsianding at the beginning of the fnancial year
Rurmnber of shares iued

Nurnber of shares edesmed

Numbser of shares outstanding st the snd of the financial year
Qass

hurnber of shares cutsianding at ihe beginning of the knarcial year
Mumber of shares iued

Murribr &f Shared mediimed

Mumber of chares outstanding at the end of the financial year
dnss

Nurnbsir af Shares cutstanding &t the beginning of the fnancial year
Numnber of shares issued

Murnber of shared redeemed

Number of shares outstanding at the end of the financial year
al iy

Murnber of shares cutstanding at the beginning of the financial year
Mg of Shanes msued

furnbr of shares mdeemed

Number of shares outstanding at the end of the financial year
Qnss

Nurnber of shares outsianding at the begnmung of the hnancal year
Murnbser of Shaned igued

furnber of shares edeemed

MNumber of shares outstanding at the end of the financial year
Qnss

Nurnber of shares cutsianding at the beginning of the fnancial year
Murnber of shaned isued

Nurnber of shares mdeemed

Mumber of chares outstanding at the end of the financial year
dnss

hurnber of shares cutstanding at th beginning of the Anancial year
Rumbser of shares isued

Murnbser of thaned redeemed

Number of shares outstanding at the end of the financial year
dnss

hurnber of Shares outstinding at the Beginning of the financial year
Murnber of Shares msued

Murnber of shared rdetmed

Number of shares outstanding at the end of the financial year
al 14

Numnber of shares cutsianding at the beginning of the financial year
Rurnber of shares sued

Rumbser of shares edesmed

Number of shares outstanding at the end of the Hnancisl year

L85 (L Ky Selection SICAN - Global Alccation EUR)
Anral Repon as of 30 September 2019

Thie s ane &0 integral pat of the finandial saiements.
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10200 B30, 52018
|-A2-mer

20 037 5060
5732300

-5 5520900

15 Dag 7340

1CAD hedged) I-5-dist
208 ZX0ATal

9 0614700

13 A380al
200 843 8680

U0 hedged) 1-X-dist
B2 G D7l

CLDOOD

-62 G840k
LLO0O0

K Tumdist

37000

LLO000

37000

CLO0D0:

N-6%-madist

115 825900

21 152.2280

-28 8510400

108 1111550
M-ngr

2T 633 3980
938580

5 QB4 4700

12 SBT.S1E0

P-ner

19142 (95 5%l
255 5182380

-3 380 5555680

16 017 0582840
lCaD hedged) Parc
1 455 Ta05160

4 471 B160

205 Gad S35
1050 BIE.4490
(GEP hedged) P-acc
b 433 5507160

35 1581310

1595 324,71 180
1278 3817290
Q-mer

183 1360010

40 1sand

-48 079 2650

1% 22070

[CAD hedged) Q-poc
30 533 758k

4 B58.2180

-1 6341800

33 560. 7960

[GEP hedged) Q-pee
32 7625430

2 0851080

= GE8 2430

19 9194080
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Annual Distribution®

WEBS [Lux) Key Selection SICAY
=~ Global Allecation (EUR] Ex-Date Fay-Date Currency Ameunt per thare
(A0 Feddgerd) 13- chin 3,12.2048 612208 Cah 210
150 hedged) -x-dist 312008 s12ing {1 pa] 209
Ko 1-LiCdtt 15 10.2018 13102ma ELUR 12 B8
Monthly Distribution’
LS [Lux) Key Selection SICAY
= Global Allocation [EUR) Ex:Dirter Pay-Date Currency Amount per share
6% st 1 16,2008 15. 02018 ELR a2
B -t 12115018 15.11.2018 ELR [EETH
N5 -mdt 101218 13,1228 ELA 039
6% it 160209 15.1.200% EUR 035
&% - mkist 112008 1u2ing EUR 03
6% -t 11.3.5019 143209 ELR Gy
-G8 -kt 10.4.2019 1542019 ELR 040
6% il 105009 155209 ELAR a1
-G8 -nidet 1162019 14620149 ELIR 0.3
6% -madist 10.7. 2009 15. 7.9 ELR [HE ]
6% -mdest 1282019 16.8.2019 ELA 040
-6 ikt 1092019 1392149 ELR al
" o v

15 (ech ey Sebecton WAV = Givbal Allccation [ELR}

Arezal Repo as of 30 September 2019

S0 Thee potes ane an indegral part of the finanoal stalements.
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UBS (Lux) Key Selection SICAV
— Global Allocation (EUR)

Three-year comparison

(1] 0.9.2019 30.9.2018 309207
et mamits i ELR @A zna 308 Y34 66063 444 336 40362
Qs l-Ad-air LU0423355 30
Shares outstanrding 15044, 7340 20037 5960 97 A0, 1960
Netasset value per sharein EUR 109.93 1087 10263
tsue ard redemnplion pRce per share @ ELR® 10943 10817 102 .63
Oass [CAD bedged) I-X-dist LL0a 23402 FE2
Shares culstardng J00 843 856D 205 2igaral 205 2taral
Mgt asset walu per share inCAD 111,78 10924 100,05
tssue and redemplion poce per share in CADr’ 1ML78 10824 161,75
Qass (USD hedged] |-X-dist® LUME1 1256056
Shared cutstanding - 62 654 0780 67 2899520
et msgit valug per share in USD - 10438 10140
Ik and redemplion poce per share n UED! . 10538 100,40
Onss K- 1-Ukdist! LU 240062015
Shanis sulitandsg - 3.7000 1, 7000
el asset valu® per sharein EUR s 8781739 Z 980 52626
tebut and redemplion poce pr sharg n ELR® * Jparairas 2 982 92626
Qass N-BY%-melist LU T 21266TRS
Shani ouistareding 1ea3 101, 1550 115 8359700 122 543.0430
et asset value per share in EUR a0.24 #4534 8150
1sgue and redemplion phoe pef $haren ELR® Baaz4 2534 B7SG
Qs M-acc LU0 2335 RA2
Shares culstanding 135875120 76333980 32 9926260
Melaset valys per share in EUR 135,06 13937 1368
tsue ard redemplion pRoe per share n ELR" 139,06 13937 13468
Oass Poack LU B2 1ES5E
Shares culstanding 16017 (58,2640 19 142 095.5540 22 129 455,5080
e agset walus per share in EUR 14,48 14.4% 13290
tsue and redemplion poce per share n ELR® 1448 14.45 1390
Onss (CAD hedged) P-ace LLAOZ BRI 2045
Shaned culitandng 1 050 E16 4400 1455 783 5160 1 603 659, 6000
el Essel valhnk per share in CAD r4.09 1378 1331
tgue 3 redemplion phce per share in Cal? [EXh] 1318 12,01
Qnss (GEP hedged) P-nee LLIDG TRED6 244
Shantd culitardng 1273 3817290 1438 550.7160 1 7400182000
e asset walus per share in GBF 15.34 15.12 14.41
it dvd Fidemplion phce peF ere B GEET 15.34 1812 14.41
Qass [5G0 hedged) Paoc® LUO2Br 18074
Shares outstardng - - 799 5703000
Nedasset value per share in 560 . . 1.13
tesaie ard redemplion prce per dhare o 5507 - - 11.13
Qass Qracc LU0 2335E07
Shares oulstanding 115 2k NG 183 136,001 176 1. G
el assel valus per share in EUR 16243 16099 153.249
tsue and redemplicn pace per share @ ELR® 163,63 16094 153.29
Qass [CAD hedged) Q-aoc LLDg 23401628
Shares cutstandng 33 560, 160 30533, 1580 34 7518200
Net asset value per sharein CAD 12341 118,46 1168
tsue and redemplion prce per share n Capd 12341 115486 11168
Qnss [GEP hedged) Q-sec LU 240704071
Shants outstandng 299194080 32 162 5430 HE 1948 3330
Ned asset valus per share in GBP 100.86 17584 1126
tgue and redemplion prce per Sare n GBF 120086 1192 11126
* S a1
" o o cla 0050 makgt] 5 ekt w13 Ehewlanen goil 100 23T
1 Tha ghaw cam. 05 Ulde wn n ciodbion onad 28 R30S
TTea phaw cam C100 edged] Pacz s n cediton ol VERIORE
L85 (L Ky Selection SICAN - Global Alccation EUR)
Anral Repon as of 30 September 2019
Thie s ane &0 integral pat of the finandial saiements. a5
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Performance

[T 10T A01RS20NS 01TINE 2B INT
Clags -AZ-acs ELR: 1.6% 54% 58%
Class (CAD hedged) 1X-dist CAD 44% a.1% -
Class (IS0 bt g} - -disn” LrEn % 8.6% =
Class K1y ELR - &1 5.1%
Clags N-6%-mdisy ELR 0.2% 35% 1A%
Class M-acc ELR 0.2% 35% ra%
Clags P& ELR 0.2% 4.0% BA%
Class (CAD hedged) P-ace CaD 2.2% 50 LEL
Class [GBP hedged) P-ace G 1.5% 4.9% 82%
Class [5G0 hedged) P-acc! 260 - - 8%
Class Q-ax ELR 1.3% 5.0% 4%
Class (CAD hedged) Grace Can 3.3% 1.0% 10.9%
Class (GEF hedged) G-acc GEP 25% 6.0% 10.4%

* Vi whe cli, AU Fchges -cha e b ccolurion ] 512 S0VE Dt 0 ol Fact ot i e cinin fow thes cat i of the puriomancs svails ts
T i chim - 5- Ukl wem in Cocwbiton onid 18 B2V Do 0o 150 dact . vhass i o dinin Ko vt oo bulison of (e e Cormancs smikie
¥ i i D P P i 8 s iV B0 Do 8 I o % 5 i B 1o 5 e B e 0 o B

d ] ol et e falao paely
The perdor mupace dits Sow ol ke pxoen of Bry<omrencm and e chaged whes el dbng 1l releeregate
P pon el o s i b vt B ekl

P g i a1 b
a5 M Key Sefecton SCAY = Global Allccation [ELR}
Arenal Repo as of 30 September 2019
86 Thee potes ane an indegral part of the finanoal stalements.
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Report of the Portfolio Manager Structure of the Securities Portfolio
: Breakdown as @ % of net assets
The financial year, from 1 October 2018 to [FesiEnss G
30 September 2019, was charactenzed by slowing global  wsmbourg a.72
economic growth across the major economies. The i L
fourth gquarter of 2018 saw a sell-off in nsky asset classes  Fance 5.21
amidst weaker economic fundamentals and lower infla- S5 S
tion numbers, A move to more accommaodative central  Jagan 255
bank policies led by the US Federal Reserve fuelled a ﬁmw E:g.;
rebound in assel prices in the first guarter. Imernational T Muwml Mﬂ! ﬁ'ﬁ
trade tensions and the uncertainty regarding monetary  Safrman Hands b4
palicies were among the main reasons for lugher volatil- ﬁ;:ﬁ gﬁ
ity and a lack of market trend. Matcien GEE
Moy 55
Dk 052
The subfund posted a positive pedormance for almost 3l Dnied Arsb Emirstes 048
share classes, but N-6%-mdist and N-acc had a slightly  Swede ois
negative perfarmance in the financial year fram 1 October m' G h“, s o5
Bermda [t}
2018 10 30 September 2019, i o
China LEA |
Total 96,33
Econcmic Breakdown as 8 % of net assets
Countries & central govemments 26,14
Investmer funds .68
Imerrat, software & IT services a6a
Banks B crecit sstilutions 653
Pharmnaceuticals, cosnigdics & medical prodycts 600
Finance & holding companies i
Retail trade, dépariment sor 348
INSrance 3.6
Food & o8 drriks 2,96
Elgcironecs & seminpnoucions F-l
T cermenu it B 227
Petrodeum 28
Chemicas [ED
Mecharical engreenng & inousirial egu prent 1.7
ol hafthiviie & fibbasik mmrymm 142
Emsergy & water supply 1.8
Taelifis, gamnents & leathes goods 1.09
MiisoRlaneous tonsumer Qoods [HE- ]
Beilechied ogy a2
Buiding industy & matenals. [l ]
Tratfhc & Uansporaton 03
vehides EeE-T
Tobacon & alochal 0a2
Graphic design, publishing & media [P
Pulbic, non-profil insiutons 673
Elettrzal dewces & components [HY
Feal Estate 061
Healthcars & sooal senaces 061
Abropace Bduslry ¢33
hscelaneous undassficd companicg [hies-
Vi gl geod 027
Miscelaneous wraes 0.2
Wvatchis & praveliery 025
Fubber & tyres G2z
Masoefanious racdng companss 02
Pen-fermus il &2
Cartons, federal staes [rRL]
Ersanonmen‘tal seniced & moycling 018
Agnoubure & fishery (1313
Tetal 06,33
LBS (Lud ey Selection SCAY - Global Allcs ation (EUR)
Anrual Repon as of 30 September 2019
Thie eciers e &0 integral pat of the finandial satements. ar
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Statement of Net Assets

s
ArtElL 30.5.201%
ISt S im seurilied, oot B4 352 133.27
Ivestrens in securities, uneealzed appredaticn (deprecation) B 37000
Todal ErvisSirnents in Secunies [ole 1} S5 174 504.27
Cash ot banks, deposits on demand and deposit acoounts 2775 37568
Crtstr licpued adiets (RAargens} 233 7173.73
Recedvable on sourities sales (et 1} 106 862,25
IEErES] MECEhable O SECLNTRS 228 147.26
Interest ecetrable on iquid aswets 13626
Crboir recenables 20080.75
Unrialeed gain ficssd on financal futures (Note 13 273492 84
Unrealized gaen fossd on forward foresgn exchange contracts Mote 1) BECE AT
Unrealized gaen (o on swaps (Note 1) -2 3 B56.05
Total Assets 58 441 BED.AS
Linbilities
Bark gwendnaft AX om0
Payabie on securites purchases (Mote 1) -A01 431 67
Payable on redernplions 16448508
Pronationd Tor flat fee (Nole 2) -11 S09.25
Prowsions fiof tae danennement ot 3 -2 27185
Provisiond fior other commissions and fees (Mo 20 -11 910.55
Totad provesons -5 63 65
Tetsl Lisbilithes -1 016 80951
et astets ot the end of the financial year 57 425 01094
Statement of Operations

LSO
Income 190,201 8-30.59.2019
Infered o kg agets 48 072
InEeresl On seountied 1109 348,96
Dragends (Mode 1) LECFAER LY
Interes] moeied on pvaps (Note 1) 170 441,57
INCEAmE o SECUNTES bending (MNote 16} 52 49555
Cnkser iecome Baote 4) 5900838
Tetal Income 1613 Bsa28
ExXpenaes
st pasd on waps (Nobe 1) -257 82090
Hat e (Moite 2} 334 86783
Tae o' abonrenrent Mot 31 11 HE1
Codl on secuntes lending (Note 16} -0 53822
Cribeer commeissons and fees (Mot 21 136180
Interest on cadh and bank owerdrat <10 7M. 77
Total expenses £a% 214,34
Net ingome (loss) on Imvestments 964 B39.594
Realized gain (Joss) (Nete 1)
Rpabrid gam (loss on markel-proed Seouniis without oplions &0 500.00
Realured gain (loss on oplioed -4 B4 B0
Reabized gain (loss on weld-evaluated securites and money market instruments Tdh Ta3.09
Riabred gain Closs on inendial futunes -1 B39 Bx1.09
Feabred gasn (lossh on fonward forgn exdhange contracts =3 (09 akd 30
Feakred gain (loag on Swaps 38347150
Reaked gain (loss on fosign exchange 280 355,65
Tertal realized gain (loss) 4135681778
Net realized gain (loe) of the finandial year -1 170 97785
Changes in unrealized apprecistion (depredis ion] (Note 1)
Unrealized apprecation (deprecation} on marked-prce d sourilies wilhout cplions 1237 167,93
Unreahzed appreciation (depreciation) on options S I Fivrl
Unreahzed sppreciaton jfeprecatont on yied-evalusted seounties and momsky maskoe instam et -66 338.23
Unrealized appreciabon (deprecation} on finanoal fulumes BEG 4L T
Unrisaled sppopciation {deprecation) on forward Tomkgn exhange contracts 514,400,719
Unredlged appreciabon (deprecation) on sewaps 183 m05.47
Tetal changes in unrealized apprecintion [depredation) 1304 150,55
et increase [decrense) in net aeets o & relt of operations -1 B66 71830
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Statement of Changes in Net Assets

usD

1.10.2018-30.9. 2015

et ade1s a1 the beginning of the Bnancial year By 15008539
Subsan plions 1188 735,73
Risdermpisnng 38 015 851,02

Total et subscnptons (edemplions) 27 B2695.2%

Dirafersd pasd -3 41486
Mgt moome fos) on imestments 94 63594
Tortal reahzed gaen (ossk -1 135 6N 7. 7%
Tl changes in unmealized appeeoation (depreoabont 1 30 359 55

MEL mCmase (Becmease] @ nel 25l a5 a result of cperations -1 BG6 71830

Net assets at the end of the financial year S7 42501099

Changes in the Number of Shares outstanding

1.0, 20M8-30.9. 2013

Class Feace
Nurnber of shares cutstanding a1 the beginring of the finanoal year 20800, 0000
Murmber of sharés Hased 00000
Murnber of shares redeemed 2 0HEO0. D000
Number of thares catstanding st the end of the financial year L e ]
Class A 1-mex
Murnber o shares outstanding at the begincung of S frisncel yrar 4 562 0000
Mumnber of shares isaed 00000
Murnber of shares redeen ed 75 0000
Number of thares cutstanding at the end of the financial year A DEF.CO00
et [ELE hedged) 1-AZ-sec
Murnber of shares eutstanding a1 the beginring of the Bnancial year 74 633 4450
MNurnber of shares issued 00000
Murniber of shanes redeem ed D00
Humber of shares cutstanding at the end of the Snancial year 74 6398450
(al]r |-G-amce
Murnber of shares outstanding a1 the beginreng of the fnancal year 121 6295200
Murnber of shares issued 20 7638340
Murmber of shires recien od -2% 400 B0
Number of dhares cutstanding at the end of the Snancial year 117 D32 7840
Oast (EUR hedged) |-B-acc
Murmnber of shares culitanding al the beginreng of the Brencal year 126 7915270
Murnber of shares isaued 2954 5760
MNumber of shares redeemed 139 7511030
Humber of thares cutstanding st the end of the Snancial year 0.0000
Class [ B % Jad
Mumber of shares ouAstanding al the beginning of the francal year 39 082 4970
Murnber of shares isssed TLEMSD
Murnber of shares redeemed 28 142820
Humber of thares cutstanding st the end of the Snancial year 11 0133600
Class (EHF hedged) §-X-acc
Murnber of shares sutstanding a1 the beginring of e francil year 187 8687040
Mumber of shares isaued G 7575044
Murnber of shares redeem ed <63 844 4010
Humber of tharet cutstanding st the end of the financial year 1E3 FE1.4010
(2113 (EUR hesdged] 1-X-acc
Murnber of shares eutstanding a1 the beginrmg of the francal year 48 7710770
Murmber of shares issued 00000
Muriber of shares Fedeen ed -0 G
Humber of thares cutstanding at the end of the Snancial yesr 48 TATED
[al]: (EUR heedged) Mg -madist
Murnber of shares outstanding al the beginring of the fnancal year I mbEag
Mumber of shanes issued 1 1272460
Mumber of shares redeemed ~FERS0
Number of thares cutstanding at the end of the Snancial year 3 184.5090
Clast [EUR hedged) N.ace
Murnber of shares oufstanding at the beginreng of the Snancal year GBS I00
Murnber of shares seued 1774260
Nurmber of shares redeem ed 20571500
mmmdm-ﬁmamnmmﬂ-wnmlm A TFATED
Class (EUR hedged) P-a'% .mdist
murnber of shares ocutstanding a1 the beginrang of the francal year 5 Br(ha 390
Murnber of shares istaed 2 6008550
Murmber of shanes redeen ed +1 652. 2980
Humber of shares cutstanding at the end of the Snancial year & B1R.5950
Class Peare
Murnber of shiares sutitanding a1 the beginnmg of the Srancoal year o0 32,8740
Murmber of shares sued 96, V5B
Murber of shares redeem ed -39 182 B30
Number of thares cutstanding at the end of the financial year 52 A26 4050
L85 (L Ky Selection SCAN - Dymamig Algha (U500

Anrual Repon as of 30 Seplembser 2019

Thie s e &0 integral part of the finandial satements. 45

195/335



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJOoOooooooooooodo
Qnss (CHF hedged) P-nec
hurnber of Shares eutaanding at the beginning of the: fnancial year 3 B4B.ABD
Nurnber of shares issued 939 800
Nurnbir of shares md semed 2 6461630
Number of shares outstanding at the end of the financizl year 2 140.0550
211 (EUR hedged) P-nee
Nurnbir of shares cutstanding at ihe beginning of the fnancial year 28 167 4550
Murnber of Shares sued Ba6.4970
murmber of thared redegmed «14 9159390
Number of shares outstanding at the end of the financial year 14 1380030
Onss Q-mer
Murnber of shares cutsiandng at the begnming of the financial year 1308080
Murnbser of Thane msued CLDOOD
hurnber of shares redeermad 184 8080
Number of shares outstanding at the end of the financial year CLDoO0
s [EUR hedged) Q-acc
Numnber of shares cutsianding at the beginning of the financial year 2 9656790
hurnber of share isued 1 161.0350
Murnber of shares mdeemed - TBE. TS0
Number of shares outstanding at the end of the financial year 3 3a2 Med
Monthly Distribution®
UES [Lux} Key Selection SICAY
= Dynamic Alpha [USD) Ex:Date Pay-Date Currency Amount per share
[EUR hedged) N-4 5-medkst 10162018 15102018 ELA [
(ELR hatrcdgyired] - Sl 12112018 15.11.2018 ELR .24
(EUR hedged) N-4%-mdisl W12 2008 LER PR IE ] ELA [HFE]
(ELA hecdged) M- %-mcks 0.0, 3049 18.1.2019 ELR 23
[EUR hedged) N-d%-mcs 120009 142N 8 ELIR 0.3
[EUR hacdge o} fi-d Semksl 1035019 143419 ELR a3
(ELR hedged) MN-4%-mdis 10.4. 3019 1542019 ELR 0
(ELUR hatedgy e} -2 Skl 1052049 16.5.2049 ELIR .24
(EL¥ hedged]) N-4%-mdis] 116313 1462019 ELR 023
[EUR hedged]) -4 %-mdist 1073019 15. 72013 ELR [ ]
(LR hainSey e} -2 Bk, 12823019 1632019 ELR 023
[EUR hedged) N-45%-meds 1095009 1392019 ELIR [F]
(ELAR hatrcdgy ) P2 -t 10208 15.10.2018 ELR .25
[ELR hedged) Pl moist 1201.0068 15,1208 ELA ola
[EUR hedged] P-4% -mdsi V02508 1312208 ELIR 024
(EUR hed ped) Pt maist 1012009 15 1.000% ELA [
(ELR e g} P2 -l .2.akg 14.2.2019 ELR i
(ELR haeed g} P b i 11.3. 2019 1432019 ELR 0.24
[EUR hedged) Pd 4 midst 10450019 15.4.3001% ELR Ga
(ELR hedged] P-2 % -maisl 1052003 15.5.2013 ELR 024
(EUR heed e} P2 % ksl 16309 146,203 ELR 023
(ELR hate e} P S -l 1072049 15.7.2019 Eun 024
(EUR hedged] P8 %-mds1 1282009 168209 ELR 024
(EUR heediped] P8 S-maokst 1082013 13.9.23 ELR [1hri |
)
UBS ) Key Selecton SCAY = Dynamec Alpha US0H
Ardiral Repor as of 30 Segtember 2019
a6 Thee potes ane an indegral part of the finanoal stalements.
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UBS (Lux) Key Selection SICAV
— Dynamic Alpha (USD)

Three-year comparison

KIN 0.9.2019 30.9.2018 309207
Mt Bmels & LED 5 425 01004 a7 150 05539 148 135 78347
Qass F-acc’ LU04251507RS
Shares outstanding . 20:800.0000 45 168.0000
Nedaseet valus per share in USD . 100.aé 1030
tsue and redemnplion poce per share . LISCY - 10032 172
Qass [GEP hedged) F-acc LU I4EZBS296
Shares culstarding . . 38 903, 3850
e 2ol walusk per share-in GBR . - 10752
tssue and redemplicn pRce per share ) GBF = - 10708
ass I-Ad-peg LLIDG 25151833
Shared cutstanding 4 0ar . 000g 4 BE2.0000 9 308.0000
Mt msget value per share in USD a6z 9307 96 01
tsue and redemplion prce per thare n U500 52 94 4.1
Orss [EUR hedged) 1aZ-acc LLOF20342325
Shanis sUlitandsg 14 E3GALE0 T4 6392450 96 219.8360
Nl assel value per sharein EUR 93.81 95,048 100680
it arvd redermplion price per share in ELRT 3331 2495 100.29
Cinss |-B-pec LU0 25154183
Shanis outstareding VAT 02 7340 12 689 6300 134 137.6080
et asset value per share in USD 128,74 125.3% 127496
1 & Pedermnplion phoe pad Sare n US0F 128.74 12521 12756
Qnzs (ELR hedged) 1. E-acc* LU0SaSEIS65%
Shares culstanding . 126 7915270 139 2087330
Melaset valys per share in EUR . 87 105.87
tsue and redemplion pRoe per share n ELR? - 1072 109,53
Qast |-X. 808 LU0 257 SRS
Shares culslanding AEHERE “hH 39 0aa 4570 65 (484030
Mgt asset valug per share in USD 12803 12452 12710
tesue and redemplion pooe per share in USCE 12803 124.45 136,71
Oass [CHF hedged) I-x-ace LLAOBIEIZISE
Shaned culitandng 183 MEAM G VY BEA. 20a0 389 453,8910
el Esset valnk per share in CHF 10183 10260 1Cra8
tguer and redemplion pnce per share in CHE 1onas 0246 107.55
Gass [EUR hedged) 1-X-acc LU 15107658
Shanid culdtardng 43 7211060 48 721770 47 0521000
e asset walus per share in BUR 9000 26 G451
it dvd Federnplion phce peF are B ELRT 50.00 9013 94237
Qass [EUR hedged) N-9%-mdist LU 240811577
Shanes ouUlstarding EREER e Z TE6.8140 5 95 (Ga0
Nelassel valus per share in BUR 6a43 a8l 8356
tesaie @l redemplion prce pEr $hare @ ELR? B393 M2 8330
Oass [EUR hedged) N-aco LUGES022 118
Shares outstanding 4 PEATAD GErE 00 12 1312700
Mel asset valus per sharein EUR B3EG a1 G246
tsue ard redemplion poce per share n ELR? 8369 #5949 x17
Qass [EUH hedged) P-43% -mdist LU 240811454
Shares cutstandng Ga18.5950 5 8nazag 0614150
Ned asset value per share in EUR 7164 bk Bl 66
tssue and redemplion price per share ) ELR? ba LR ga.al
Cnss P-pee LU0 1ERITROS
Shants outtarding 82 4764080 41 3Nz.8M0 134 954 5500
Ned assel valus per share in USD a2 RS L] 12383
tssug and redemplion prce pér dhare n LT 11802 11693 121,45
Qnss [CHF hedged) P-ace LUO45a00626
Shani= oUtstandsg 2 1400998 I BA6.4610 56530.3180
e asset walus per shargin CHE 4134 4381 00 %e
tehu ard ridermplion phice per daren CHF 31,34 9364 10027
s [EUR hedged) P-acc LUDBa5a01 350
Shares oulstanding 1413030 28 1674550 A0 224800
e Baset vl per shire in EUIR Q427 623 10296
tsui and redemplion phce per share n ELR? a7 G629 16264
L85 (L Ky Selection SCAN - Dymamig Algha (U500
Anrual Repon as of 30 Seplembser 2019
Thie s e &0 integral part of the finandial satements. 41
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ESIN 30.9.201% 30.9.2018 0827
Qags Qracc? LU 240792256
Shares cutstandng . 1878080 2 453,5960
e aset wahue per share in USD . W 101,93
tesuer and redemplion pRce per share n USCH - 4a57 10161
Qass [EUR hedged) O-acc LU 121267 162
Shargs oulitanding 3 342960 I MR 6T 119 6265430
e dsset vihg per share in BUR 2321 %9 G473
tsuer ard redemplion price per share n ELIR? i #hab A
¢ o e bt i il el 1,130
o e paodTom 71 300 1 VLS00 059 e P e oG
* o s cli. (LI rpchgad] s o il togm gl 8 25T
* o s i Gpoc wan, b crcala o aeill 1210 X008
Performance

Cusmency 20TRI20NS 207208 LB 2T

Class F-aoc! LrsD £ -2.3% 55%
Class (GEF hedged) F-ace [ - - 4.5%
Clais |-A8-a0g Lren 1.6% -2.1% ED%
Class [EUR hedged) FA2-acc ELR 1.3% 5,5% 35%
Class |-B-a0c [ELu] 2.7% -2 10% Bd %
Class (EUR hiedged ) 1-B-acc ELR . 5% 4.5%
Class f-M-a0t LisD 2.7% 2.0% 4%
Clags (CHF hadged) 1-X-ac HF 0.7% 5% 41%
Class (VR hedged) -X-acc ELR £.3% b 5% a.6%
Class (EUR hodged ) M-4% -mdist ELR 2.7% 6.1% L%
Class (ELR hedged) Meaoc ELR 27% B.7% 1.7%
Class (ELUR hipdodd ) P-4 R-medist ELR 2.1% -6.2% 238
Class P 0 0.5% A% A%
Class (CHF hedged) P-acc CHE -2.5% -5.6% 1.8%
Class (EUR hedped ) Pace ELA 2% B21% 3%
Class Q-aoc® LEn - A% 4,85
Class EUR hisdgd} Q- [0 4 -1.4% -0 34 J08:

* ot e gt 3w 10 poulobae otd 1 00 JERE Dok 00 0 L P i 0 L (00 P £ 008 ) W i R vt B

¥ g i e ey T 0200 i B VELDOY T i ey e < s 0 I bl Pk e i cmufilion Do 1o b Tad. e Boo dile o i cak sl 2l i oo me bl
¥ g e clim 1L Pkl 1B g s it laiion el 8.4 207, D i 24 s ihmes i o i o e oo of e ek ma moe rvlatle

Pk it et G v o ekl s ot B TR R Dol 1% La P B A dees B P D B0 o ek e o S e B

PP ¥ ™ d Battte B
Flan pumehcm i i b bt i i e ] my G i 4 i e b B s 8 e b
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Report of the Portfolio Manager Structure of the Securities Portfolio
The financial year, from 1 October 2018 to Secoraphical Brakdownas s afnt sstats T
30 September 2019, was characterized by slowing  uUnied singdom 537
global economic growth across the major economies,  Lambous in
The fourth quarter of 2018 saw a sell-off in nsky asset France RF:
classes amidst weaker econamic fundamentals and lower % Meiheran 2
inflation numbers. A move to more accommadative cen-  San 1.63
tral bank policies led by the US Federal Reserve fueled a ooy i
rebound in assel prices in the first guarter. International  faly g.;f
trade tensions and the uncertainty regarding monetary e 0
palicies were among the main reasons for higher volatil-  Bdgum Ca1
ity and a lack of market trend. The perfarmance of global f'ﬁ";’ff“ ﬁfi%
eguities was only slightly up taking into account Q4 il g.gf
2018, The equity holding in the fund was increased al g 020
the beginning of the financial year and was subsequently  Swazedand gg
lowered duning the summaer, pms"m‘ 1 o820
Ll
Credh Repuiohc [thrir]
The subfund's performance was positive in the finanoial ey zesang E;ff_-,‘
year for USD share classes and negative Tor CHF hedged E:!:EH;MM! g-gg
and EUR hedged. A core holding in corporate bonds o 96,08
provided steady retums while a positioning fang the
Mexican Peso vs. short the USD was among the profit-
able currency trades. Hedging the USD strategy into CHF  Econornic Gmakdown ax 2 % cf net assets g
and EUR share classes created a drag on pedormance  panks & e nstitions &.s;
: Rnance & held 9.1
due to the interest rate differentals. i el “ﬂl b 300
Erstieyy & watks sipphy 116
Insurance .06
Fotrigum 243
Telegommunicabong 23
Poal £51a%0 1,43
Traffic & tramsporiaton 111
Elgcirgal devated & DOmp OOty 0ar
Fharmacsubcat, cosmetics & medical products (8]
Tebaeen & aleohel 067
Mcrigage & funding institutons 0.57
Feta trace, deparmin Sones S0
inferned, wofteare & I services 045
Graphic cesen, pubdshng & nadia 043
Polisoe-antou Seraced oAl
Chiemriceds 032
Feed & it diriks 0.3
Msoetanecys undassflied COMpanies 030
Baolechnology [Hs
Fubbser & tyees .25
Buiiding incusiry & materials [ Hr; 3
Healhcane & sooal senaes ong
Computer hardware § netwerl egupment provdens 0
Apfospace industry (1311
ehicles (PR K]
Frecious metals & stones &
Rigchanical engrcenng & industnal equipmgnit o1
Miscefanecus consumer goods LA 1]
Ak bien & Ry 007
Hure .
Total 96.08
L85 (L Ky Selection SCAN - Dymamig Algha (U500
Anrual Repon as of 30 Seplembser 2019
Thie s e &0 integral part of the finandial satements. 43
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Notes to the Financial Statements

Note 1- Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accourting policies are summarnised as follows:

&) Calcufation of the net assel value

The net asset value and the issue and redemption
price per share of any subfund or of any share dass
are expressed in the currencies of account of the
subfurd or share classes concerned and are calculated
every business day by dividing the overall netassets of the
subfumd, into which each shame class is 1o be allocated,
by the number of shares in arculation in the respec-
tve share class of this subfund. However, the net asset
value of a share may also be calculated on days whemr
no shares are ssued or redeemed, as described in the
following section. In this case, the net asset value may
be published, but it may only be used for the purpose
of calculating performance, siatistics or fees. Under no
arcumstances should it be used as a basis for subscnp-
tion and redemption orders,

A “business day” 15 @ normal bank business day in
Luwembourng (1.e. 3 day when the banks are open during
normal business hours), except for 24 and 31 Decemnber;
individual, non-statutory days of rest in Luxembaurng; and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

Furthermore, with regard to the subfund UBS {Lux) Key
Selection SICAY — China Allocation Opportumty (USD),
days which are not normal banking days in the People’s
Republic of China are not deemed business days of this
subiund,

The folowing days are not regarded as business days
("MSA business days”) for the subfund UBS (Lux) Key
Selection SICAW - Mult Strategy Alternatives (ELIR*:

aj Days that are not normal banking days in England and in
the Uinted States of Amenca;

b Days on which the Master Fund (DB PLATINUM IV LIBS
Multi-Strategy Alternatives) 15 closed for share sub-
scnptions and redemptions.

L85 [l Ky Selection SICAN
Anrial Repon as of 30 Seplembser 2019

The percentage of the net asset value attributable to
each share class of a subfund changes each time shares
are issued or redeemed. It is determined by the ratio of
the shares in arculation in each share dass to the total
number of subfund shares in circulation, taking into
acoount the fees charged to that share class.

If the total subscniptions or redemptions in all the share
classes of a subiund on a single Trading day should result
in a net capital inflow or outflow, this subfund's net asset
value may be increased or reduced accordingly (“single
swing pricing ™). The masimum adjustment amounts o
2% of the net asset value. Estimated transaction costs
and tax charges that may be incured by the subfund,
as well as the estimated bid-ask spreads of the assets in
which the subfund mvests, may be taken into account,
Such an adjustment will lead 10 an increase in net asset
value if the net movements result in an increase in the
number of shares in the relevant subfund, it will lead 1o
a decrease in net asset value if the net movements result
in 3 decrease in the shares. The Board of Directors of the
Company can set a threshold value for each subfund,
This may be calculated from the ratio of net movement
an a given trading day to the net fund assets, or from a
single amaournt in the currency of the relevant subfund. In
such a case, the net assel value would only be adjusted
if this threshold were 1o be exceeded on a given trading
day.

b) Valuation pnnoples

— Liguid assets (whether in the form of cash and bank
depasits, bills of exchange, chegues, promissory
rates, expense advances, cash dvidends and declared
or accrued interest still recevable) are valued at face
value, unless this value is unlikely 1o be fully pad or
receved, in which case their value 15 determined by
deducting an amount degmed appropriate to arrive at
their real value.

- Securities, derivatives and other assets isted on a stock
exchange are valued at the most recent market prices
availabie. If these securities, dervatives or other assets
are listed on several stock exchanges, the most recenthy
available price on the stock exchange that represerts
the major market for this asset shall apply.,

Im the case of securities, dervatives and other assets
nat commanly traded on a stock exchange and for
which a secondary market exists among securities
traders with pricing based on market standards, the
Company may value these secunties, denvatives and
other imvestments based on these prices. Secunbes,
derivatives and other imvestments not sted on a stock
exchange, but traded on another regulated market

* kg LS D] Ry S LICAY » Gleasd Slpns Copstwsrien DTUE]
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that operates regularly and 15 recognised and open 1o
the public, are valued at the most recently available
price on this market.

- Secuntes and other investments not listed on a stock
exchange or traded on anather regulated market, and
for which no appropnate price can be obiained, are
valued by the Company on the basis of the likely sales
prices according 1o other principles chosen by the
Company in good faith.

- Dervatves not listed on a stock exchange (OTC
derivatives) are valued on the basis of independent
pricing sources. If only ane independent prang source
is available for a derivatve, the plausibility of the
valuation obtained will be venfied using calculation
models that are recogrised by the Company and the
Company's auditors, based on the market value of
that derivative's underlying.

- Units of other undertakings for collectve investment

in transferable secunities {UCITS) and/or undenakings
for collective investiment {UCK) are valued at their last
known asset value.
Calculation of the net asset value for the subfund UBS
(Lux} Key Selection SICAY — Multi Strateqy Alternatves
(EURY* = dependent on the timely receipt of the net
asset value of the Master Fund,

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based valuations are calculated from
interest rates and credit spreads, The following prin-
ciphes are applied in this process: The interest rate
nearest the residual maturty 15 interpolated for each
money market instrument. Thus calculated, the inter-
est rate 1s converted into a market price by adding a
credit spread that reflects the crediworthiness of the
underying borrower. This credit spread is adjusted if
there 15 a significant change in the borrower's cradil
rating.

- Securites, money market instruments, denvatives and
other assels denominated in a currency other than
the melevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate {between the bid and
ask prices) known in Luxembourg or, if none s avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciany deposits are valued at their nominal
value plus accumulated interest.

- The value of swaps 15 calculated by an external ser-
vice prownder and a second independent valuation is
provided by another external senvice provider. Such
calculations are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
market data made available by Bloomberg) andior
broker statement valuations may be used. The valua-
tion method depends on the securly in guestion and
is chosen pursuant to the applicable UBS Valuation
Policy.
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If waluation in accordance with the aforementioned
requlations proves 1o be impossible or inaccurate, the
Company & entitied 10 use other generally recognised
and verifiable valuation critena in good faith in order to
achieve a sunable valuation of the net assets,

As some of the Company™s subfunds may be invested in
markets that are dosed at the time their assets are val-
ued, the Company may - by way of derogation from the
aforementioned provisions — allow the net asset value
per share to be adjusted in orcer 10 more accurately
reflect the fair value of these subfunds’ assets at the
time of valuation. In practice, the securities in which the
subfunds are inwested are generally valued on the basis
of the latest available prices a1 the tme of calculaung
the net asset value per share, as described above_ There
may, however, be a substantial time difference between
the close of the markets in which a subfund invests and
the tme of valuation.

As a result, developments that may influence the value
of these securities and that occur between the closure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concerned. I, as a result of this, the Company
deams that the most recently available prices of the
securties in a subfund’s portiolo do not reflect their fair
valug, it may allow the net asset value per share 10 be
adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
is based on the inwestment policy determined by the
Company and a number of practices. i the value &
adjusted as described above, this will be applied consis-
tently 1o all share classes in the same subfund.

The Company reserves the nght to apply this measure
to the relevant subfunds of the Company whenever it
deams this to be appropriate,

Valuing assets at fair value calls for greater reliability of
Judgement than valuing assets for which readily available
market guotations can be referred 0. Fair-value calou-
lations may also be based on guantitative models used
by price reporting providers o determine the fair value.
Mo guarantee can be gven that the Company will be
in a position to accurately establish the fair value of an
asset when i is about 1o sell the asset around the time
at which the Company determines the net asset value
per share. As a consequence, if the Company sells ar
rageams shares at the net assel value at a time when one
or more participations are valued at fair value, this may
lead to a dilution or increase in the economic partiopa-
tion of the existing sharehaolders,

Furthermore, in exceptional arcumstances, additional
valuations can be carried out over the course of the day.
These new valuatons will then prevail for the subsequent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day, Issues, redemptions and comversions are
only processed based on this sole net asset value.

L85 L Eey Sedection SO
Areiral Repor as of 30 Segtember 2019
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¢ Met realized gam doss) on sales of securites

The realized gains or losses on the sales of securites
are caloulated on the basis of the average cost of the
spcurnties sold.

d) Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding farward fareign
exchange contracts is valued on the basis of the forward
exchange rates prevaling at valuation date.

el Valuation of financial futures contracts

Financial futlures contracts are valued based on the lat-
est available published price applicable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are caku-
lated in accordance with the FIFG method, i.e. the first
contracts acquired are regarded as the first to be sold,

il Converson of foregn currencies

Bank accounts, other net assets and the valuation of the
investments | securities held denominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date, Income and expenses denominated
in currencies other than the currency of the different
subfunds are corverted at the mud cdosing spot rates
at payment date, Gain or loss on foreign exchange s
included in the statement of operatons.

The cost of securties denominated in currencies other
than the reference currency of the different subfunds is
converted at the mid closing spot rate prevailing an the
day of acquisition.

gl Accounting of secunties’ portfofio tansactions
The securities’ portfolio transactions are accounted for
the bank business day following the transaction dates.

R Combuned financial statements

The combined financial statements of the Company are
expressed in EUR. The vanouws tems of the combined
statement of net assets and the combined statement of
operations as of 30 September 2019 of the Company
are equal 1o the sum of the corresponding nems in the
financal statements of each subfund converted into EUR
at the fallowing exchange rates,

The foliowing exchange rates were used for the
cormersion of the combined financial statements as at
30 Seplember 2019

Exthange rates
BUR 1 = C(HF (k]
ER 1 = uUSH LRk k]

For the liguidated or merged subfunds the exchange
rates as at liquidation or merger date were used.

L85 [l Ky Selection SICAN
Anrial Repon as of 30 Seplembser 2019
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i) Income recogmton

Dividends, net of withholding taxes, are recognized as
income on the “ex-dvidend” date, Interest income is
accrued on a daily basis.

i} Recenvabile on securties sales,

Favable on secunhes purchases

The position “Recenable on secunties sales™ can also
include recenvables from foreign currency transactions.
The postion "Payable on securties purchases” can also
include payables from foreign currency transactions.

Recewables and payables from foreign exchange transac-
tions are netted.

k) Cross-subfund investments

As per 30 September 2019 the subfund UBS (Lux) Key
Selection SICAV - Asian Global Strateqy Balanced
(USDY was invested 57 644 878.56 USD i the subfund
UBS (Lux) Key Selection SICAV — Asian Eguities (USD),

As per 30 September 2019 the subfund UBS (Lux) Key
Selection SICAV — Emerging Markets Income {USD} was
invested 6 908 75%.45 USD in the subfund LIBS (Lux) Key
Selection SICAV — Asian Eguities (LISD),

I} Swaps

The Compary may erter into interest rate swap contracts,
forward rate agreements on intenest rates swaptions and
credit default swaps, f they ane executed with first-class
financial institutions that specialize in transachons of this
kind,

The value of swap transactions 15 calculated by an exter-
nal service provider and a second independent valuation
i5 made available by another external sennce provider.
The calculation is based on the net present value of all
cash flows, both nflows and outflows,

In some specific cases, internal calculations based on
models and market data avalable from Bloomberg andfor
broker statement valuations may be used,

The valuation methods depend on the respective seounty
and are determined pursuant 1o the UBS Valuation Policy,

This valuaton method 5 approved by the Board of
Directors.

Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (deprecation) on swaps”.

Gains or losses on swaps incurred when closed-out or

matured are recorded as “Realzed gain {lossy on swaps”
in the statement of operations,
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Note 2 - Flat fee Rat Bherchpuns
fee it e pa.
for share dasses
The Comparny pays a maximum manthly flat fee for share with “hedged™
classps L VLT R L “G L «Qu. "LATT, A2 in their name?
and “-A3", cakulated on the average net asset value of ?:i'_‘ﬁ::"““ 000 e
the subfunds, e -
Shane dacses wath
U5 i AT rame CLO00 % 0.000%
U8S {Lux) Key Selection SICAV - Asian Eguites (USD)
ﬂ{:‘t "::::1;': LIBS (L) Ky Selection SICAY
for share chases. | — . TiN2 Allocation Opportunity (USDY
with “hedged”
in their name’ Flat Maaimum
Shane classes wih " akthpia.
" i their name 2.080% 2.050% it e
Em;w:ﬁsrmh — — in their name!
Sz ~- S e .
P 1 ] :
“K=1" i theirname 1. 3008 1.330% T e :
Share classswih smrea;frsmh 2.400% 2A50%
W A i
~KX in theit name 0.000% 0.000% o
Share classes wih ??:ii&?:‘::m 1.300% 1.330%
“F" i thier name 0.800% G.B30% - -
Sharg classeswath oy mmh
Kk in th D.000% 00004
(" in thewr name 1.080% 1.130% i
Shar dases with
ﬁ:}h&:;rnﬂh P & “F™ i Their name L800% 0.830%
t:.:.'lﬂ!.“l'l:rlm .-- . s
Share 0" iF name 1.1 1.1
182" in their name 0850% 0BO0% e el s
Share dagies with
Share classes wah “BA1" in e name 1.000% 1.030%
“I=43" in their name 0, B00% (L830%
Share dames with
Share classes wih “LAZ" in thesr name 0.900% 0.930%
“148 i their nanse . 180% [rA T
Shane dasses with
Share classes with *1&3" in ther name 0800% E30%
14" in their name 0.000% 0000 %
Share dases wath
Thare clagsed with B~ in ther name 0.145% 0. 145%
“LER" in e name 0.000% 0 000%
Share dasies with
“EXT in e name CLD00% 00003
; Shae dagses with
UBS (Lux) Key Selection SICAY gt R 0.000%
= Asian Global Strategy Balanced (USD)
Fat Maximum | JBS (L) Key Selection SICAY — Dynamic Alpha (USD)
fre fintfee pn, (Lo 2 4 Bhe ;
fer sh 1]
e o e
5 foe fint fee
in their name? P2
for share dasses
Share classes with with “hedged™
“F" i their nanse 1.630% 1 430% ik thsir aams?
Share classes wath Share dasses with
=MW" in 1heir name 2.500% 2 5504% B~ i their nams 1.9M0% 1.970%
Share classes wath Shire darsted with
“E:=1" in thedr name 1.300% 1.330% B i their name 00 25504
Ehare classes with Shane Sagses with
KK i ther ramg £:000% COO0% ~pg= in ther ranme 1.300% 1.2308
Share classswiih Share dasses with
“F* in thier reme 0.990% T0B0%  ~ya® i their nane {L000% 0005
Share classeswilh Share dxsges wih
“0° In s name 1.100% 1.150% ¢ in thedr narme B Sa0% (e E
Share classswih Shang dasses with
“l=A1" m ther name 1.900% 1.130% (3" in {hsir name 1.200% 11508
Share classes wath Share dases with
“1-A2 " in their nams 1,050% 1080%  =pa1" in thesr name 1.150% 1, 180%
Shane classes wih Sharg chasse with
“1-A3* in thedr narme 0, 930% VOZO%  =pp2n in thewr name 1.050% 1.080%
Share classes wih i e S e R e i
=10 in their nans £.145% Ddggy e " i
L85 (e ey Selchion SICAY
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Hat Mazimum Flat M rrum
tee Antfee pa. e it bk poa
tor share classes tor share claszes
with ~hedged” with “hedged™
in their name! in their name"
Shane clasos wih Sivane o assd with
“1-A3* in their name 1.000% 1.030% “1-A2" in their name 0. 1504 L]
Shane classes with Sihvang o asses with
“IH8° I thedr nans 0. 065% D0 % *1-43" in thedr name 0. G304 O F 0%
Shane classes with Shane o asses with
“1=4" in their name 0.000% 000 % “IB" in thiar name 0.065% 065 %
Shant classes walh Shant ol assed welh
“LkX" in ther name 0. 000% .000% "I in their narme 0 000% (. 000%
Shank datiedwih
“LA7 i b name 0. 000% {000 %
UBS {Lux) Key Selection SICAY
— Emerging Markets Income (LUSD)
LES (Lux} Key Selection SICAY
FHnt Maximum  — European Growth and Income {EUR)
toe fint fee pun.
for shar classes
With “hedged™ Flat Wai i
1 oo fimt foe pa
I thuair i e for share classes
Shane classes weih with “hedged™
“F" i their nanw 2.080% 2.130% Intheirname?
Sharg chasset wilh Shang dassed with
“M" in thar name 2.150% 800 % P iy thesr @ 17005 1. 750%
Shiarg classes with Share dasses with
“Kx17 in their name 1.400% TA30% =N~ in their name 1.900% 1.950%
Share clagied with Share dasses with
“ERT in ther name 0.000% 000 *¥:1" in thew name 1100% 1.030%
Share classedwaih Share dasiedwith
“F" in thier name 0.800% DA% -t i e name DG00% 000
Share clhasseswath Share dasaedwith
“0" in thew name 1.120% 1. T0% SE* b AR PP DLES0EE 060
Share classaswath Share dlasses wih
“l=A1" in theirname 0.500% 0.930% G it fne Da60% 1.010%
Tharg classedwith Shiare classes with
“|=Ad " in their name @50 [eE 0" it ramie DA60% 1.0710%
E.mm:;tasmuﬂh Shame dlasss with
-3 " i Uar D2 0.B00% DB30% 141" i thesr namie 0. 75 0 TA0%
Share classeswiih Share dasses with
“I1-8" in ther nans 0. 150% CAS0% 42" in thes name 0.700% 0.730%
Share classeswith Shiare dasses wih
“I-A" in LAt niacne 00005 CO00% 83" in thesr name 0.650% 0.630%
Thare classaswith Shiare dlasses with
“LLE" in e name 0.000% 0000 % LB iy tREEF AR LL065% 0,065 %
Shiare dasses with
*1=X" in thesr narme DLDO0 0000
UBS {Lux) Key Selection SICAV e
- European Equity Walue Opportunity (EUR} “1-X" in T name 0.000% 0.000%
Hat Maximum
o fatfeepn.  LIBS (Lux) Key Selection SICAV — Global Adlocation (CHF}
with -hedgea  UBS (Lux) Key Selection SICAV — Global Allocation (EUR)
intheirname’  UBS (Lux) Key Selection SICAY - Global Allocation (USD)
Share Classes wath
*F* m ThEir nane 2. 040% 2090 Fint Mk rum
: foe Bt e pi
s Jﬁfﬂ; 2.500% 2 5504 b s
: - with “hedged"
Share classes wih In their name '
“K1" in their name 1, 0808 1.110% T
Share classes wah "P in thesr nams 20a0% 2 R
“E" i Iher naume 0.000% 00005 R
S‘rh;ﬂ'ﬁtﬂii&iw “B" o heEr name 2.500% 2.550%
E* in Thier neme Lel 2 T D. 7103 Share dasmewith
“hare classswih 11" in thes name 1.300% 1.330%:
“0" in thes name 1.020% 107056 g dateciah
Share clasgswih KR N TEr name L.000% 0.000%
“lA1 " i AmE 0. BO0R% DB30%
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Hat Mazimum Flat M rrum
tee Antfee pa. e it bk poa
tor share classes for share classes
with ~hedged- with “hedged™
in their name? in their nams"
Shane classes with Sivane o assd with
“F” in thesr name 0.580% QE10% “K-AT N e rameg 0. 0004 0000 %%
Shane classes with Sivang o asses with
“F in the name 1.020% 1.000% “F° in thewr name ] 0.5M0%
Shane classes with Shane o asses with
“1=A17 in their name 0. rsb% 750 % 0" in their name 10 1.070%
Chant chasses welh Shant ol gsed welh
“1-#2 " in their name 0, 700 0.730% “1:417 in ther name L] 670
Share classes wih Share classeswith
“1-43" in their name {.650% B30 % “1+42" in the name LS00 (630%
Share classes wih Share dasses wih
“1-8” in their nams 0.065% D0Es% “1-43" in thes name D540% 0570
Share classes wih Share dasseswih
“1&" in their name 0.000% 10000 % 16" in thiar namse DU065% 0065 %
Share classes wath Share dasseswith
“Ik5" in ther name 0.000% 000 "14" in thedr name LUO00% 10 000 e
Share dasseswith
15" in b name 0000 0000
UBS (Lux) Key Selection SICAN
— Glabal Allocation Focus Eurape (EUR)
UBS {Lux) Key Selection SICAY
Fnt maimum  — Global Mult Income (USD)
fre fint foe pun,
for share clages Flat Whawd e
with “hedged™ B fint foe pn
In their name’ for share glasses
Share tlasies with with “hedged™
“F" in their nans 2.00% 7 090% in their narne'
Share classes wath Share dasseswith
"™ in lhear name 2.500% 2.550% P in thear nans 1 300% 1.350%
Share classes wath Sharg dlasseiwith
"K=1" in their name 1.300% 1.930% "W i lher name 1600 1.650%
Share classed with Sharg dassedwith
“Fs4” in their name 0.000% 0000 % “K+17 in ther name D900% 0.930%
Sharg classedwith Eharg dassedwith
“F* i thiesr nami O.B50%% DBEI “HA M Tl namie o0 O DD
Share classeswith Share dasseswith
“° 1 thes name 1.020% [ ER Y “F* i thasr mami L6004 B30
Thare classeswith Share dasseswith
“I-A1" i thesr name 0. T50% LR 0" i e name 0.7 80% a0
Share classeswith Shiare dlasses with
“|-A2 " in their name 0. 700% 0.730% 141" in thelr name 0L700% 0. 730%
Thare classas with Shiare dasses with
“FA3" in theirname 0 B50% DEE0 “1-82° in thes name D650 0 Ba0%
Share classes wilh Shiare dasses wilh
“1H8* i thisr nans 0. D55% D0E5 % “1-A3° in thesr name L6003 0630
Share classes wilh Shiare dasses wilh
“FR" i thAr e 00003 00005 “18" w thisr nams D.065% 0,065 %
Share classes with Share dasses with
“LRE" i e name 00003 G000 “1-5 on ther mamie Do00% 0. OO0
Share dasses with
“L-X" in el name D000 10 D00

U85S (Lux) Key Selection SICAY - Global Equities (USD)

Hat Mazirmum
foe Antfee pua,
tor share classes
with “hedged”
In thelr name?
Share clasied wath
“F* n their nan'e 2, 0al% 2.090%
Shane clagied waih
“M" in 1heir name 2. 500% 2. 550%
Share clasaes wih
=E-1" n their nams 1, (A 1. 1109
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UaSs (Lux) Key Selection SICAV UBS (Lux) Key Selection SICAV
- hult: Asset Defensve Growth (EUR) - Mult Strategy Alternatves (EUR)*
UBS {Lux) Key Selection SICAV
a) urtil 27 August 2019
- Muft Asset Defensive Growth (USD) ) g
Flat Maximum
Hat Maximum o fint foe p.a
bz st tfor share dlnsses
tor share classes with -'.IM
—— o !
Share dasied with
e 1.100% VAN ey e L% Lk
-3 - - Share dasies with
_;ﬂ;:fﬂh* ; | “N” in their name 2000% 20505
- - Chure Banes with
Share classes with -1 in thasr name 1.250% 1.280%
“K-17 ot EhilF £ S [ER D730
Shame dasses with
Share classswith 5" i their nane D.000% 0,000%
SR A el N 0000 0000 ’
Share Classeswih ?l:.:re et
“E* in ther rame DAS0% £.480% sm:::;ﬂ: Ltac s
Share classes walh e o
“Q in thes narne 0.650% 0.700% gi:i:;":: s L
Share classes wih L AT ifi T 0O50%% 0 CAnaE
*1-&1" in thelr name 0.850% QSN et
Shafe dasses wih
?:2*}';5:;“::“ — . “LAZ" in i AEme 0.000% 0.030%
Share Classes :vrlh . . w1
i g W - N 43" in thes name 0.350% 0.830%
Shiame dasses with
E’I’:‘?:_:i‘:;“““ - opgey BTN ther name 0.065% 0.065%
prp = = Shate dasses with
Share X i 3
“X" in thei raene (.000% 0.000% o DPo L
Share classedweih SMI'EB&?J-I:‘NH 0.000% i)
g ,000%
“LX" i thew name 0.000% 0.000% —
b since 28 August 2019
UBS {Lux} Key Selection SICAV T oy
= Multi Asset Income (USD) it fee at fint fee pa.
Fesder Fund level for share dasses
Il Riremirn sl th “hedged™
Hf:: "::::"::" mansgement fee] pa. in their name '
for share elagess  ShamE dasses wilh
with ~hedged™ P i Ahiar Pl 1.000% 1,050%
In thelr name’  Shar casses with
Sharg chisae with “W* i their nam 1.350% 1,400%
B i il nan 1.480% 1530% Share dames with
Chare Classes wath “K-17 in ther name DA% 0.630%
*N" in Lheiar Rame 2.000% 2UA0% Sham datses with
Share classes wath KK i their nantg D.000% 0.000%
“K-1" in thedr name 1.100% 1.030%  Sham dasses with
Chare classeswith “E* o thédr name DL200% 02309
KR in thisr name 0.000% QOO0 Share dasses with
Sharg classeswih *0° in their narme: D.500% 0550%
“B* i thisr rame 0:600% CEIM Sharp dasses Wit
Share classeswiih “FA17 in ther name (L300% 0.330%
“Q° in thes namie 0.900% 09504 Share dagied waith
Share classes with “FAZ" in thesr name 0.250% 0.280%
“FA1" in tr name 0. 7a0% DBIDS Shane el with
Share classes with “FA3" in theer name 0.200% 0. 230%
“lA2" i T amE 0. TOOR% D.730% P Satied with
Share classswith “HB* im ther name DUDES% (D65
143" m thedr name 0.600% 0B30%  Shae dacses wilh
Sharg classes with LA in thedr name LLDCO0% 0.000%
“H® n their nams: 0.065% DOES% Share dasses with
Share classes wiih *U-X" in thir name L.O00% 0.000%
“1-4" in thidr narne £.000% cono% . e e i S
Shane classesweih 'Tutﬂte;hth-;-h-u-dg-dwuebﬂnumumauhmwmﬁm
“LEE® in T name 00003 L0005
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LBS (Lux) Key Selection SICAY
- Systematic Allocation Portfolio Equity (USD)

a} all additional expenses related to management of
the Company's assets for the sale and purchase
of assets {vd-ask spread, brokerage fees in line

Fint Maxirnurm with the market, commissions, fees, etch As a
foe fntfee pua,
dorahnn cliine rule, these expenses are calculated upon the pur
with “hedged” chase or sale of the respective assets. In deroga-
I their nam tion hereto, these additional expenses, which arise
Share classss wath )
bach i et A : through the sale and purchase of assets in connec
e eveTary tion with the settlement of the ssue and redemp-
B i ke fasme 2 3% 2 A00% tion of units, are covered by 1he application of the
Share chicios vl single swing pricing principle pursuant to the sec-
“K-1" i1 Ehear name 1.180% 1.290% tion titled “"Met asset value, ssue, redemption and
Share classas with conversion price” of the sales prospectus;
ZKK” i their name 0.000% 0.000% b} fees of the supervisory authonty for the establish-
Thare classeswath
ek ey i ment, mdlﬂcam;l'n. Jmuudat;}nn and merger of the
e Company, as well as all charges payable 1o the
=0 i e narne £ B30 o.BA0% supervisory authorilies and any stock exchanges on
s chaeiadh which the subfunds are listed;

“HAT" i thedrn ame 0. 690% 0.720% ¢} auditor's fees for the annual audit and certification

Share classes with im connection with the establishment, madification,
[HA2” in thrn ame 0.650% G605 liguidation and merger of the Company, as well as
Share classes with ary other fees paid to the audit firm for the services
;ﬁ___:;':':hm Brion 2 it provides in relation to the adminstration of the
=B e e 0.065% o 0ess Fund as permitted by law. Costs charged by the
Y Master Fund for the preparation of ad hoc repaorts,
“1-" in Lhair nisme 0, 000% 0.000% provided that these anse in relation to the prepa-
Share classes wiih ration of annual or semi-annual reports for the
“1LkE" i e name 0, D008 CD00%

Feeder Fund UBS {Luxk Key Selection SICAV — Mutti
Strategy Alternatives (ELR)*;

e} fees for legal and tax advisers, as well as notaries, in
connection with the establishment, registration in
distrnbution countnes, madification, iquidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and

Vol b o o P et ¢ i . e R . L% - P38 s g LA .

Out of the aforementioned flat fee the following fees
are paid:

1. Im accordance with the following provisions, a max-

mum flat management fee based on the net asset
value of the Company i paid from the Company’s
assets for the management, administration, portfolio
management, investment advice, and distnbution of
the Company {if applicable), as well as for all Depasitary
1asks, such as the safekeeging and supenvision of the
Company's assets, the processing of payment trans-
actions and all other tasks lsted in the “Depositary
and Main Paying Agent” of the sales prospectus.
This fee is charged to the Company's assets on a
pro rata basis upon every calculation of the net asset
value and is paid on 3 monthly basis (maximum flat
management fee). The maxmum flat fee for share
classes with “hedged” in their name may include
foreign exchange nsk hedging charges. The relevant
maximum flat management fee will not be charged
until the corresponging share classes have been
launched. An overview of the mamum flat man-
agement fees can be found under “The subfunds
and their special investment polices” of the sales

praspectus,

. The maximum flat fee does not incdude the following
fees and additional expenses, which are akso charged
1o the Company's assets:

172

it5 investors, insofar as this is not expressly probil-
ited by law;

e) Costs for the publication of the Company's net
asset value and all costs for notices 1o investors,
including translation costs;

1) costs for the Company’s legal documents (prospec-
iuses, KIiDs, annual and semeannual meports, as
well as all other documents legally required in the
countries of domiciliation and distnbution];

g} costs for the Company's registration with any far-
eign supenvisory authorities, if apphcable, including
fees payable to the foreign supervisory authorities,
as well as rranslation costs and fees for the Toreign
representative or paying agent;

h) expenses incurred through use of vating or credriors’
rights by the Company, including fees for external
adwsers,

1) costs and fees refated 1o any imellectual prop-
erty registered in the Company’s name or to the
Company's nghts of wsufruct;

11 all expenses ansing in connection with any extraor-
dinary measures taken by the Management
Comparny, Portiolio Manager or Depositary 10 pro-
tect the interests of the investors;

 lavma by U (i cll Uiy Sadeciom THOAN - Glosa ki Op poomiws (T UMW
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ki if the Management Company participates in class-
action swits in the interests of investors, it may
charge the Company’s assets for the expenses aris-
ing in connection with thind parties {e.g. legal and
Depasitary costs). Furthermare, the Managemernt
Company may charge for all administrative costs,
provided these are verfiable, and published andr
or taken imto account in the disclosure of the
Company’s total expense ratio (TER)

3. The Management Company may pay retrocessions
to cover the distribution activities of the Company.

Al tawes levied on the income and assets of the
Company, partcularly the taxe d'abonnement, will also
be bome by the Comparny,

For purposes of general comparability with fee rules of
defferent fund prowiders that do not have a flat manage-
ment fee, the term "maximum management fee" 1 set
at B0% of the flat management fee.

For share class *I-8%, a fee &5 charged to cover the costs
of fund administration (comprsing the costs of the Com-
pany, the adminstrative agent and the Depostany. The
costs for asset management and distribution are charged
outside of the Company under a separate contract con-
cluded directly between the shareholder and UBS Asset
Management Switzerfand AG or one of its authorised
fepresentatives,

Costs relating to the senices performed for share classes
I-#, K-X and U-X for asset management, fund administra-
tion (comprising the costs of the Company, the admin-
stratve agent and the Depositary) and distnibution are
cowered by the compensation to which UBS Asset Man-
agement Switzerland AG is entitled to under a separate
contract with the shareholder,

All costs that can be allocated to specific subfunds will be
charged to those subfunds.

Costs that can be attributed to individual share classes
will be charged to these share classes. If costs are
incurred in connection with several or all subfundsfshare
classes, however, these costs will be charged 1o these
subfundsfshare classes in proparton 1o their relative net
asset values. With regard to subfunds that may invest in
other UC or UCITS under the terms of ther mvestment
policies, fees may be incurred both at the level of the
relevant target fund as well as at the level of the sub-
fund, The management fees of the target Tund in which
the assets of the subfund are invested may amount to a
maximum of 3.00%, taking into account any trailer fees.

Should a subfund invest in unis of funds that are
managed directly or by delegation by the Management
Company or by another company linked io the
Management Company through commaon management
or control or through 3 substamtial direct or indirect

L85 (Lo ey Selection SICAN
Anrual Repon as of 30 Seplember 2019

holding, no issue or redemption charges may be charged
to the investing subfund in connection with these target
fund units,

Detaids on the Company's ongaing changes can be found
in the KHDs,

Note 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company 15 subject to a subscription 1as at
the annual rate of 0.05%, for institutional share classes
only a reduced "tase d'abonnement” of 0.01% pa,
payable quarterly and calculated on the basis of the net
assets of each subfund at the end of each quarter.

The “taxe d'abonnement” s waved for that part of the
net assetsinvested in units or shares of other undernakings
for collective investment that have already paid the "taxe
d"abonnement” in accordance with the statutory provie
sions of Lusembourg law.

Note 4 — Other income

Cther income mainky consist of meome resulting from
Single Swing Pricing.

Mote 5 - Related party transactions

The volume of secunties and money-markel transac-
tions undertaken wia a broker that s an affiliate of the
Management Company, the Portfolio Manager or the
Board of Directors for the period from 1 Oclober 2018 to
30 September 2019 for the following subfunds hoersed
for sale in Hong Kong is:

U5 (L) olume of transactions As a percentnge
Ky Selection SICAN in eguities of the total of
and equity- security
like sequrities with transactions
related parties
= China Allocation
Cpportunsty (U501 & 909 25596 LD 14.47%
—Emengng hMarkets
Income: {50 &9 855 207.90 USD 53.58%
— Eurcpean Growih
and income [ELR) A66 591 32622 ELA 48.45%
UG (L] Commisicnton At B perentage
Koy Selection SICAN transactions in of the toml
equithes and commessions
waquity:likoe securities
with melsted parties
= Ching Aliatation
Cipportunity (S0} 1511785 UsD 2453%
- Emenging Markits
Income (50 « USD
- European Geowth
and Ineeme [ELR) A0 94 ElLA D.TE%
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LBS (L) Vlume of trars acticns s a % of the

Key Selection SICAW in ether securities totel of
(exrept equities and sequrity
equity-dike securities) traneactions
with related parties

- Chna Allocalion

Cpportunity (S0} 34 006 09557 S0 10.06%

- Emsgng harkets

Incomme (U50] =50

= Europdan Growdth

and inoomk [ELR) 13 817 35547 EUR 1.45%

Arcording 1o normal Markel practice, no commissions
have been charged to the Company on transactions
on “other secunties {excepi eguites and equity-like
securitiesy” with related partes.

Such transactions were entered in the ordinary course of
business and on normal commergal terms,

For the conversion of the valume of transactions with
related parties into subfund currency, the exchange rates
of the financal statements as of 30 September 2019
were used,

Mote & = Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Boand of
Dhrectors of the Management Company and after closing
the annual accounts per subfund, whether and to what
extent distributions are 10 be paid out by each subfund
resp each share class. The payment of distnibutions must
nof result in the net assets of the Company falling below
the minimum amount of assets presoribed by law., i dis-
tnbutions are made, they will be paid out within four
manths of the end of the financial year.

The details of the distribution are unaudited.

The Board of Directors 15 authorized to pay intenm
dradends and 10 suspend the payment of distnbutions.

Mote 7 - Soft dollar arrangements

During the financial year from 1 October 2018 undil
30 September 2019, no “soft dollar arrangements” were
entered into on behall of LBS {Lux) Key Selection SICAW
and “soft dollars” amount to nil,

Mote 8 — Commitments on Financial Futures and
Swaps
Commitments on Financial Futumes and Swaps per

subfund and respective currency as of 30 September
2019 can be summarised as follows:

174

a) Financial Futures
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UES (Lux) Finapcial Futumes Finantial Futures
Ky Selection SICAV o indioes o indices
[purchassd) [old]

— Asian Global Stralegy

Balanged (L0} 12 W60 02408 LD 16569 D1GO1D Ush
— China ARocaton

Opportunity (LS50} 30 163 70414 5D . USD
= Cryrimic Alptia (LUS0) 12 366 01887 LD 4 (19 345 78 USD
= Emerging Markets

IFctrng: (LSD T 55 10500 LD 2 B30 E50.00 USD
= Olobal Allocation {CHF 2049642182 CHF 19649 58010 CHF

= Global Allocation (ELR)

59 63467372 EUR

55 087 187,71 EUR

— Global Alacktion (LSO}

61416491 96 L&D

56105 012 UsD

= Glpbal Allocation Foous

Evroge (ELIRY 10454 35253 EUR 10 180805.17 EUR
= (3lobal Mutt Income (S0 3154 45599 5D - USD
— iy Asset Delerrinng

Gnorwdh (EUR) 1937 580119 EUR + ELIR
— ity Assel Delersne

Groeadh QUSD) 1 837 FA5.G0 B0 « USD
= Systematc Adogaton

Fortfolio Equity (USD) 163 100 916,04 LBD - USD
Uos [Lux] Financial Futures Finandial Futures
Kmy Seiection SICAV on bonds on bends

[punchased) [scdd)
= Asian Global Stralegy

Balarced (LS} 10 795 650,99 UsD - ush
= Dy Alpha fUST) 3040 63684 50 10849 761,37 USD
= Emenging Markels

Ingome (U5 - LUSD 5 558 546, 85 UsD
— Global Alacation {CHEY 8296383 13 CHF 10281 81816 4
= Global Alkocation (ELR) 21 VB IS99 BUR 47 682 36018 EUR
= Global Allogation (50} 258012443080 SE5E0 240 USD
— Global Alacation Fooss

Eurcpe (ELIR) 3 096 GO8.64 EUR 7116 61680 EUR
— Gilobal vl Inooeme JUSD) 12 709 063 44 USD 17 P22 500.00 USD
= it Assel Defersioe

Grerath (EUR) 1 785 584,36 EUR - EUR
=Pt sssel Delerdme

Greth (US0) 1677 G5E.%8 USD - s
= Sysieaata Aocaton

Portfolio: Equity 150} -UED ¥3F 09 130,22 Ush

The commitments on Financial Futures on bonds or index
{if anyk are calculated based on the market vaiue of the
Financial Futures (Number of contracts*notional contract
size*market pnce of the futunes).

D} Swaps
s [Lux] Credit Defauit Credit Dwfault
Ky Selection SICAY Swapt Swiaps
(puarehvased) Lsedd)

= Agian Global Straegy

Balarvoed (L7S0} 50 10263 868,08 USD
— Cynamic Alpts {USD] 19854 735 33 L&D 2885 334, 31 UsD
= Global Allocation ICHF < CHF 1Zal @R 7ICH
= Global Allagation {ELR) ~BUR 15837 381,45 EUR
— Global Allocation (S0 - B0 37 182 595.08 USD
= Glchal Aliocation

Foous Euroge (EUR) - EUR 465011357 EUR
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Note 9 = Total Expense Ratio (TER) WES [Lux] Key Selecion SICAY Totzl Expense Ratie (TER)

— Emerging Markets Income (L1590} P-mdist 226%
This ratio was calculated in accordance with the Swiss  —Emenging Markets Income (USD) (HID) P rdist 126%
Funds & Asset Management Association (SFAMA)Y =Emenging Marks income (0500 Crac 131%
*Guidelings on the calcufation and didosure of the TER™  ZEmerging Markets inceene (IS0} (CHF hedged) Q-acc 1.31%
in the cument version and expresses the sum of all gpsts  zEmerging Markets income (LIS0) EUR hedged] Orace 131%
and commissions charged on an ongoing basis to the —Emenging Marks income (U500 O-cis 131%
net assets (operating expenses) taken retrospectively as a  —Emenping Markets Inome (L1505 [ELR hedged) O-tat 131%
percentage of the net assets. =Eurcpean Egaty Value Cppoctunity (EURN 8-acc™ 0%

— Euregean Eouy Value Cpportunity (EURIK-1-acc 115%
TER 'I'Q.r lhE [a-gt 12 [mmhs: = Eympean Equity Value Opporiunity (EUR] P-acc™ 218%

— Eurcgean Eguety Value Cppertunity (EUR) Q-gez” 111%
LIS [Lux) Key Selsction SICAV Totsl Expenss Fatio [TER]  — European Geowth and Inconte (EURY K- 188 -t 1.19%
- &gan Equiies (50} |-8-acc 0.23%  —European Growth and income (EURH (MXD hedged) P 6% -mdist 1.78%
= agan bquiies (LS00} - 4-dsl 0.08% - Eurepean Gepwih and income (EUR} (URD hediged) P-6.56-mdst (LY
— Agan bgudtie (S0} K-X-aee 0.08% = Eumpean Geowih and Incomee (EUR] P8 %-mos1 1.79%
= £33 Equities (IS0} Pracc 213% - Buropean Geowth and inconre (EUTR) (A0 hedged) P-85%-mdist 118 %
— Agian Bquies (IS0} (GAP) Pdrt 213% = Eumpean Growth and Inopmee (ELR} (GEP hedged) P-8%-midist 1.79%
= Agan Bguiies (UAD} G-acc 1.96% - Eurcpsan Geowih and income (BUR) (HKD hedged) PE% -nudeit 1. T8%
= hgian Equities (IS0} LIiGace 04% - Eurcpean Geowih and incomve (EUR) RV hedoed) P8 5% mudist 1 7%
—Agan Gicbal Strategy Balanoed {USCY P-4%-rode 1.95%  =Eumpean Growih and income (EURHSGD hedged) P-5%-mdist 1.79%
= Agan Gickal Strateqy Balarced (LSDY Pacc 155% - European Geowdh and incom e (MUR) USD hedged] P-8%-moa 1795
— dan Glelal Surateqy Balarced (USCH (-0 P-aer 1.95% = Eumgean Growih and Income ([EUR} P-acc b7%
= Agan (fobal Strategy Balanced (USD) P-dist 1.96% - Eurmgean Geowih and e (BUR) (560 hedged) P-ace 1L.79%
= hsian Giobal Strategy Balanced (USEY Pomdist 1.95% - Eurcpean Geowih ane Income (EUR) [UBD hedged) P-acc 1T0%,
- Agan (sebal Sratgy Balanced [USCH (HED) Prnden 1.95% = Eurmgean Geowih and income [EUR) (560 hedged) P-madist 1,79%
= Agan Giobal Strateqy Balanced (USC) (5GD hedged) P-maiit 1.55% - Eurnpean Geowth and income (EUR) [USD hedgad) P-mdit BT
—gan Gibal Strategy Balanded (UG0) Q4% -mdin 1.18% = Eurcgean Geowih and income (EUR} Q-8%-mdist 1.05%
= Agan (lobal Strategy Balanced (USD) Crace 1.98% - European Geowih and inconve (LUR) (GBP hedged) G-8% mdit 1.05%
= Chiria Allceation Cpportunity (USD) x-acc O04% = Eurcgean Geowih and income (EUR) (LUSD hedged) O-89%. mdisl 1.06%
= Chna Allocaton Opgortunty (USD) P-6%-mdist 1.99% = Eurcgean Growih and income (EURE Q-acc 1.05%
- China Allpcation Cpgortunity (USD) (HKD) P65 maist 193% - Eurcpean Geowih and incene (EUR) [LSD haedged) O-ace 1.07 %
—Ching Allecaion Opgernrity (US0) (ALD Padged ) P-695-m del 1.91% = Eumogan Geowih and Inoome (EURY 50 hedped) Crmdst .05 %
= China Allccatlon Opportunty (USD) (RME hedged ) P-6%-m dst 1.92% - Global Allacation (CHF K-1-act 1.35%
- China Allccation Opportunity (US0) (560 hedged) P-6%-meds 1.92% - Gilcbal Allscatien {CHF) Pace 213%
- Chna Allceation Cpgonuinty (USD) P-ac 192% = Global Allocation (CHE) Cr-ace 108
= China Alliccation Cpporiunity (USTH Pamiist 1.91% - Globel Allocstion (ELR) -AZ-acc 0.74%
— China Alccation Opgormunity (US0) (HKD) P-rmdis 1.86%  =Global Alocation ([ELR) (CAD hedged) 1-x-det Lo
= China Allocation Opporfunity (USD) (SGD hedged) P-midisl 1L9% - Global Alacation {EUR) A-B%-rmdist 258%
= China Allccation Cpportunity (L50) G-6%-mdist 1.20%  =Global Alocation (ELUR) N-aog 258%
~ Drpmarmic Alpha (USD) A1 -ace 118% - Global Allscation (EUR) P-act 2.13%
~ Dymamic Alpha (US0) (EUR hedged) a2 acc 109 — Global Allscation (ELR) (CAD hetged) P-ace 2%
— Dymarnic Alpha (USD) HB-ace 0I0% = Global Alocaiion (EUR) (G8F hedged) Pacc FRFLY
= Drgnarmic Alpha (USDH Fx-acc (0% - Global Allscation {EUR) Qrace 1.10%
— Drpmarnic Alpha (USD) (CHE hedged} -X-atc 003% - Glokal Alscation (ELUR) (CAD hedged) G-ace 1L10%
~ Degarnic Alprha (USD) (EUR hedged) 1-<-acc G03% = Glebal Allocation (LR (58P hedged) O-arce 1.10%
= Drpmrnig Alpha (US00HEUR hedged) N-4%-mdit 2.58% - Global Alcation (LSO} 1-K-a0c D6
— Cryma et AUpha (USO) (EUR hedkged) N-ace 25a% = Glgbal Allocation (S0} K- -ac 118%
= Dymarnic Alpha (USD) (EUR hecged) P % mdist L00% - Glebal Alkeation (LSO Pace FRECY
— D rmic. Alpha (US0) P-ac 2.00% = Global Alocation (S0 UFY) P-acc 213%
= Drymarmic Alpha (USD) (CHF hedged) P-acc 20M% - Global Allocation (S0 Gracc 1L10%
= Dymamic Alpha (VS0 EUR hedged) P 200% - Global Allocation Foous Eumope (EUR) P-ac 212%
— Drraring Adpha (USD) [EUR hedged) O-ace 1.78%  =Glohal Allocation Foous Eumnpe (EURL (CHF hedged) P-acc 211%
= Emergng Markets income (5D} EUR hedged] 14-8%-mdist 298% - Global Allcation Foogs Europe (EUR) O-ace 1.10%
— Emsgrging Markets income (USD) (EUA hedged) N-ace 294% - Glohal Alocation Fooss Eueope [EUR) (CHF hedged) O-acc 1.10%
= Emsming Markets Enconse (8D} Pacc 2H% - Global Bquities (IS0} 1-¢-are 0%
= Emgrgng Markets income (US0) (CH hedged) Pracg 228%  —Global Equities (LISD) P-acc Z12%
— Ensrgng harkets Encomie (USD} (EUR hedged] P-acc 2.28% = Global Bquities (W50} (ELIR) P-ace 1%
= Emerging Markets income (S0} P-dist 218% - Global Bquities (US0} Qrace 1.09%
= Emgrgrng harkets incom (S0} (ELR hed ged) Pdist 228% = Global Bquithes (LSD) (ELA) Geaox 10%

* bpeee b i el o Sl JrCAY = Tmepmiey et (H0E)

LBS (Luod ey Selection SICAN
Anrual Repon as of 30 Seplember 2019
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~ Global Multi Inceme (LSO} 1-X-ace

Total Expense Ratio [TER]
£0.13%
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For the finanoal year ended on 30 September 2019, the
fund incurred transaction costs relating 1o purchase o

= Giobal Mufl Income {LSD) (ELR hedged) -X-ace 0.12%  cale of investments in secunties and similar transactions
~ Ghobal Mull Income S0} ELR hedged) P-4%gdint 145% 35 follows:

— Glinbal Multi Inceene (USD) P-ace 1.47%

= tcbal Mutli Income (USOH ICHF hedged) Pracc 1 45%  UDS [Lux) Key Seleclicn SICAV Tranzhction tosts
- Gkl Mul ncerne (S0} EUR hedged) P-ace 146% = Asian Equilies 1500 7o 30747 LSO
- Gobal Mult Income [USC] IGBP hedged) P-ac 148% - Asin Global Staegy Balanced (USE) 224 612 USD
= Global Muhi income (USR]} P-dist 144%  =China Afocation Opperturty (LISD) JIT EPEY USD
— Glsbal Mulii neeene (LSO} [CHF hedged) P-st 1468 = Cymamic Alpha (USE) a0 850 94 USD
= okl Muth income (S0 EUR hedged) P-dist 145%  —Emengng Markets incomi (IS 18 158.63 UsD
— Gisbal Multi Incerne (USO} (GBS hedged) P-UkdisL 145% = Eumgean Eputy Value Opoortunity EURT 57 06531 EUR
- (obal Mutl Income (USD) P-mdist 143% - Eurpen Goowth and income (EUR) 111 53000 EUR
- Gbal Mulli ncone (US0} (HE0) Pmest 150% - Global Allscatien (CHF) 68 420,148 CHF
— Glinbal Multi Incerne (USD] P hedged) P-mdist 149% = Global Allcation (ELR) 326 453 66 EUR
= tobal Mutli Income (USOHSG0 hedg ed) Fmdist 1.49% - Global Allscation {USD) 208 98809 USD
— Gliskal Multi Incer (S0 O-a2¢ 093% = Giobal Allscation Foous Eurpe [EUR) 16831 37 EUR
= @iobal Mut Income (U501 ICHF hedged) G-acc 092%  —Global Bquities (50} 33 XEA 52 USD
~Global Muhi income [LED] [EUR hedged) Graco 0.52% = Global Mult Income fUSD) 8 332 2T USD
= Ghobal Mult incorne 1UE0T Q-dist 092% = hutt Asset Defersivg Growdh [EVR} 113457 BUR
= Global Muth iIncome (S0 (CHF hedged) C-dist ©93%  — M Agset Defersie Growth (USC) 92433 Ush
— Gisbal Multi Incerne (USO} EUR hedged) C-dist 0O3% = Mulb Asset iIngome (LS0) £46.45 U0
= Mt Assed Defensae Growth (ELR} kX-anc 021%  —Muih Strategy Alematee (EUA@ 34 FA0 A6 RUR
= It A Derferdeas Growth (ELR] P-acg 1.9m% = Systeman: Allocaton Porticho Equity (USD) 263 18326 USD
= M Assel Defenase Growih (ELR} Qracc G918 7 om0 il By Salecinn SEAY ~ Lampes Dnut AUT]

— Mt Assel Growdh (750} Fvact 1% = ey DL ) Ry el b0 DEAY = Glogg] Al Cmesi o (TLE]

— MUt st Defends Grewh (LSO} P-ace 1,37%

HMMWMWIQ-HE 0.92% NDtE"l‘I-MEI‘gEf

= hiudts Strategy Alematives [ELR) 141 - ace™ 2.50%

= Mult Stmtegy Allematives [EUR) (5D hedged) 14 1-ace"* 2408 i

~ ulti Strategy AHematives (EUR) Pasc™™ 1.36% The following merger taok place:

— Mty Strateqy Altematives [EUR) (CHF hidged) P-ace*= 13%  gppret ered Into i
= Multi Strategy Atlemalives [EUR) IS0 hedped) Prace®* I3 Lms L ey Selction SCAY  UBS (L) Key Selection SCAV

= Mults St tegy Alematves (EUR} Q-ace™ 253% - Mt Adset income (USD) —Glokal Mult Ingome (US0F  2P.2.200%
— R Strategy Alematves [EUR) (CHF hedged) §-am* 2 60%

= hidti St tegy Algmatives [EUR} (GEP hed ged) O-acc™™ 2.58%

~ MUt Steatigy ANesmatves [EUR) (IS0 bidged) D-ascs= :61%  Note 12 = Name Change

= Mult Strartegy Aematives [EUR} U Ko™ 1.62%

— Systematic Allocation Pertfolin Bqurty (US0) F-ace cozs  The name of the subfund UBS (Lus} Key Selection SICAV -
= Syaematic Allocatcn Porfels Enuty (USD) (CHF Medned) F-ar o7i%  European Equities (EUR) was changed into UBS (Lux) Key
= Syrematc Allccation Portfole Equity (S0} ELUR hedged) Fac % Selection SICAY - European Equity Malue Opportunity
— Eynemate Allocaten Pertfoo Eguty (USD) OFY hadiged) F-ace e (EURYwith effect 13 December 2018.

= Sysiematic Allocation Portfolic Eguity (USD) F-Usidist 0.7%

~ Systemae Allocation Portfoiio Eguity (U50) (CHF hedgedi F-Ukdi. ¢72%  The name of the subfund UBS {Lux) Key Selection SICAV -

0.71%
0%

— Systeatic Allocation Portfodo Eguty [USD)H EUR hedged) FL¥dist
= Syslemitc Allocation Pertfolio Equty IUED) (GBF hedg ed) FLRdist

== oy LR (sl iy Seleaion SICAY - il Alpka Do st (TUR

The TER for classes of shares which were active less than
a 12 month perod are annualised.

Transaction costs and anyother costs incurred in connection
with currency hedging are not included in the TER.

Note 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during

the fiscal year. Transaction fees are included m the cost
of securities purchased and sold.

176

Global Alpha Opportunities {EURY was changed into UBS
(L) Key Selection SICAV — Multi Strategy Alternatives
{EUR) with effect 28 August 2019 and it was converted
imto & feeder fund investing at least 85% of its net assets
into the master fund DB PLATINUM IV UBS Multi-Strategy
Afternatives (the “Master-Fund ).

MNote 13 = Master Feeder Structure

UBS {Lux) Key Selection SICAY — Multi Strategy
Alternatives (EUR} subfund (the “feeder fund™) is a
feeder fund in accordance with Article 77 of the 2010
Law. Hinvests at least 85% of its net assets in unis of DB
PLATINUM N UBS Multi-Strategy Alternatwes (the
“Master Fund®), a subfund of DB Platinum IV, 10 an
investment company established under Luxembourg

L85 e Fey Selection SaCaY
Areiral Repor as of 30 Segtember 2019
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law in the form of a public limited company {société
anonyme}, which 15 a société diinvestissement a capital
variable (SWCAV) that was approved tw the CSS5F, The
master fund has DWS Investment SA. as its manage-
ment company and DWS Alernatives Global Limned
& ifs investment manager (“master management
company” or *master investment manager”).

Since 11 January 2020, Alma Capral Investment
Management 5.A. 15 management company and the
investment manager of the Master Fund and the haster-
Fund was renamed Alma Platinum IV LUBS Multi Strategy
Alternaines,

The feeder fund may bold up 10 15% of its net assets n

the follpwing assets:

a) accessony liquid assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} denvative financial instruments that may only be used for
hedging purposes, in accordance with Article 41 para-
graph 1 letter g} of the 2010 Law and Article 42 para-
graphs 2 and 3 of the 20010 Law.

As of 30 September 2019, the feeder UBS (Lux} Key
Selection SICAY — Multi Strategy Alternatnves (EUR) held
68.83% of the net fund assets of DB PLATIMUM IV UBS
Multi-Strategy Alternatives.

The sum of the costs of the feeder fund with the pro
rata costs of the master fund can be seen in Note @ —
Total Expense Ratio (TER). The performance fees at mas-
ter fund level for an amount of 255 193 EUR are not
included in the TER.

The investment policy of the master fund 5 defined in its
prospecius.

The sales prospectus, the KIID, the articles of asspoation
of the master fund, the annual and semi-annual reports
as well as the portfalio movements of the master fund
are available free of charge at Alma Capital Investment
Management 5.A., 5 rue Aldningen, L-1118 Luxemburg.

MNote 14 - Significant event during the peried

The Swiss UBS asset management business was transferned
from LIBS AG to LUIBS Asset Management Switzerland AG,
a member of LUBS Group. The transfer became effectve an
17 June 2019,

Ugs Assel Management Swiizerland AG 5 8 FINMA
approved asset manager of collective investment schemes,

L85 (Lo ey Selection SICAN
Anrual Repon as of 30 Seplember 2019

EDINETOOOO

O00OO00O00O0000000000nognoOond(EeLs296)
Ooooooooooooood

Note 15 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depositary,
Luxembourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Management Company andfor the Depositary can efect
1o make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold.

The German version of these financial statements 15 the
authoritative version and anly this version was awdited
by the audtor. However, in the case of company shares
sold to investors from the other countnes in which com-
pany shares can be bought and sold, the company and
the Depositary may recogrize approved translations {Le.
approved by the company) into the languages concemed
as binding upon itself.

177
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Note 16 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transaclions or uses
other derivative technigues it is subject to the nisk that an ©TC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a securty pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credit events wath the OTC
counterparty, the Depositany or within their subdepositary'correspondent bank network may result in the rights
or recognition of the Company in connection with the secunty to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available to cover any such abligation,

The Company may lend portions of s securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream Internatiomal or Eurodear, or through the inter-
mediary of prme finanaal instilutions that specialise in such activities and in the modus specified by them,
Collateral s received in relation o securities lent. Collateral is compaosed of high guality securities in an amount
typically at least equal to the market value of the secunties loaned.

U8S Europe SE, Luxembourg Branch acts as secunities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Codinteral
Counterpary fiess) received
LBS [Lux) Key Selection SICAV = Asian Global Strategy Balanced (US0]
Bardays -350.38 3D 0.00 USD
Cilibank DAERFF R ] L.00 S0
Geddrian Sadhl A3 314 08 LED CLD0 LED
HSBL 60 365.08 LSD .06 usD
F Morgan 26 550,27 LD D00 UED
Mg an Sanley 19 678,07 LAD 0,00 USD
Stale Streel % 73305 LED 0.00 wsD
LBS &G Q57701 5D 0.00 Uzl
Westpac Banking Corp 210848 63 LD b0 usD
LS [Lux) Key Selection SICAV = China Allocaticn Cpportunity [U50)
Stane Streel 37 936,82 URD 006 USD
Westpac Baricing Corp 134 24347 LD L.O0 S0
LIS [Lux) Key Selection SICAV - Dynamic Alpha [US0)
Barclays 120 42035 LSD .06 usD
Canadian Imgenal Bank 24 581 41 LD D00 UED
Ciiibsank; -75 288,29 LAD .00 UsD
Goidman Sadhs 38 987 S0 LD 0.00 UsD
F Morgan 43,33 5D 000 usD
el Lynich 1 955,60 LD b.00 usD
LBS &G 128 T3 57 LED 0.00 UED
LIBS [Lux) Key Selection SICAV - Emerging Markets Income (LUSD)
Barclays 41 661 63 LD 000 S0
HEBL 154 144 81 USD CLD0 usD
oman Stanley =1 568,22 S0 .00 Wso
Stae Sireel -308 963, 75 LED 0.00 USD
LBS Al -0 583 76 LAD .00 UsD
L85 e Fey Selection SaCaY

Areiral Repor as of 30 Segtember 2019
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Subfund Unreslized gain Collnternl
Counterparty [lese) reelved
LES [Lux) Key Selection SICAV - European Growth and Income [ELR)
HEBL 90 625,56 EUR 000 EUR
State Street 1933 457,61 EUR .00 EUR
L85 &G 763 136.23 LR D00 EUR
LS [Lux) Key Selectbon SICAV - Glebal Allseation [(CHF)
Baric of America 196,16 CHF 000 CHE
Barclays -F12 55T AT CHE D00 CiF
Caradun Imgenal Bank ) 80,77 CHF L.00 CHF
Ciibank, 113 984T O .00 CHb
Geddrnan Sadhs 127 309,79 CHF 0.00 CHF
F Morgan o2 0% 845 38 CHF (.00 CHE
Stae Streel 94 749 o Lk CLOG CHF
Westpac Banking Corp S8 5aF 68 CHF D06 CHF
S (Lux) Key Selection SICAV = Global Allocation (EUR)
Bari of Arnenica 311 166,94 EUR CLOG ELR.
Barclays 5480 777,13 EUR 000 ELR
Canathun impen sl Bank -20 50% .03 EUR 000 EUR
ik 77 267.21 EUR 000 ELR
HEBL -50F.38 EUR 0.00 ELR
F dpigan 16211211 EUR 000 ELR.
State Streel B3I 55343 EUR 0.00 EVR
Westpac Barkcing Corp -B33 407 99 BUR 0.00 ELR
LBS [Lux) Key Selertion SICAV - Global Allsoation (LSD)
Bank of Armerica 457 573.51 50 DLO0 Ul
Bardays 245 17554 LD .00 UsD
Canadian Imgenal Bank -39 790,25 LED 000 LD
Citi Esaenike -304 396,93 S0 000 UsD
aoldman Sadhs 713255 S0 .00 usD
HEEL 218 4 6T LED 0.00 sl
F Morgan 1 084 418,79 8D 0,06 UsD
State Streel BT 166,57 LED .00 U0
Weipac Banking Corp 432 36017 LED CLOC usD
LBS [Lux) Key Selertion SICAV - Global Alloration Focus Euncps [ELH]
Barchays -B56 191 50 EUR 0.00 ELR
Canadan imgenal Bank -3 880,54 EUR CL0G ELR
Crlibank 44 157,31 EUR D00 BB
HEBC 20281 ELR C.00 EUR
F bcrgan 50 157 64 EUR 000 ELA
herg i Sanley B0 46 ELR 0.00 ELA
Stae Streel 303 613,88 EUR 0.00 ELUR
LS [Lux) Key Selection SICAV = Global Multi income (W50)
Barcays 12 131 .83 L8D .00 usD
Gokdman Sadhs 185 815,50 LED .00 W50
HEBL -B53 036,37 S0 000 ush
Stale Streel 20 82543 LBD .00 UsD
‘Weitpac Baricing Corp -1 012 LED LLO0 USD
LIBS [Lus) Ky Selection SICAV ~ Multi Astet Detentive Growth (EUR)
Bardays =405 54 EUR CLOG LA
Canachn inpen &l Bank -605 92 ELR .00 EuR
Stale Streel 23N T30 EUR .00 EUR
LS [Lux) Key Selection SICAV = Multi Asset Defensive Growth (U50)
Bani of Arnenca -5 049,95 LAD Lok UsD
Barclays 33774 LD .00 WED
Canatlaen inpendl Bank -3 268,30 50 006 ush
Stale Street 50 01262 USD .00 UsD
B [Lux) Key Selection SICAV = Multi Strateqy Altermatives [EUR)="
LBS Al 177 17662 EUR 0.0G EUR

8 Reemark UBT (Ladd By Seenion DICAY - Global Alpha Qypan s [Tuly

LBS (Luod ey Selection SICAN
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Subfund Unreslized gain Cedlnternl
Counterparty [lese) recelved
LBS [Lux) Koy Selection SICAV = Systematic Allocation Portfolio Equity [L50)

Bari of Arnerica -193337.77 LD 0.00 USD
Cilibank 165 879,00 5D .06 UsD
HEBL 437 166,30 L50 000 UsD
F Morgan 136 163.19 LED 0.00 LS
State Streel BT S 41 5D .00 5D
LBS &l &5 466 87 LED 000 usD
Wesipac Barking Cop 210 23 8800 .00 LS

" D wmivrs eded 27 et ol ciel s e e o not aciaded MR OETE 0Ty P purerieed By OGO 17 e el of 8 coumept iy Sele il e e g Moo mmee e ok ol .

Securities Lending
Ceunterparty Exposure from Codinteral Breakdown
Securities Lending 2t of 30 September 2010 [Weight in %] s of 30 September 2019

LS [Lux) Ky Selection SICAY Market value of Collateral

Serurities lert {UBS Switzerland AG) Equities Eonids Cash
— vt am Bequertins (LPSEY) 6 367 426,73 5D 6438 180,09 S0 ETEET] 6869 0,00
= Agian Gedal Strategy Balanced (USCH 42 TR 114 Fa LD 43 600 7823 U050 I G4 63 0,00
— Dynarnic Alpha (U500 14 265 632,53 LED 14 544 2451 7 USD £ ] 68.69 0.00
= Emeagng Markess income-(US0} 724 32511 USD 738 051,38 LsD ELE | i .00
= Buropsdn Equily Valug Oppariundty (LR BIMIGAZETELR B0 02808 ELR N 68 53 0.0
= @obal Allocaton (CH} 28 12 D164 CHF 15 190 867.99 (HF nn 4.6 000
— Glsbal ) e o (ELIR) 5406 AT IIELR a7 117 M6 ELR CRRER] 68 69 000
= Giebal Alocation 1USD) 12 A2 26240 D T4 15 I2GSa LD nan 869 0.0g
= (obal Allocat o Focus Eunoge ([E1UR) 9094 269.74 EUR 9185 21846 ELR ELNE R 6&.69 0.0
= (dobal Equities (USD) 9750 711977 LED 4935 3. TOUED It G364 0.0
= it Asiel Ceferies Growth (ELR} Z 302 5641 ELR 4346 32452 ELR ELR R 5863 0.0
= hiulti Azl Defensive Growth (US0H 421 850,17 5D A0 B50.23 UED N 8,69 (Re )
- Symematc ABccation Porteois Equty (US0} 25 583 442 07 LED 26 OFS 235,70 USD ETEE ] 6864 D00
= hormty UG Do) Ly Seninn TICAY - | oo Pguiias 1o

L85 g ey Selection SaCay
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Statement of Investments in Securities and other Net Assets as of 30 September 2019
Deirignan [ Vahiabon in USD mas
Namnat Lt g of net
{laan] e Fulasel Lt Y
Fanward
Eomrasl
Swnps fioks 1)
Transferable securities and money market instruments Bsted on an offidal stock exchange
Notes. Swed rite
Aun
L] AL TRALI 3 500007% | 120 04 20 Ll LT - "I LR ]
MID e SEATH WAL TRIADSRY GCRP 4 BO0O0M 1 DD R | BN [
ot AN 119 AT
Teread botes, fxed rate 755 A0 asr
B, feoed rote
hup
M AMSTRALA T TH00% 12:35.00 20 B 200000.00 R0 JEL N o
WD AT TR TG 30O 1 A 1 500 20000 £ 7000 L2
L L AL TRALR- EIG-1 2 TRO00N% 18.20 06§35 & 30 90000 IR RIE9% (B}
D AL TRALR-EIG-T 3, PRO00N 18-28 11 37 T 00 D000 aA7
MDA TRALA R 300000 10R30 3047 0 0000 L5
L] AL TRALS-EIG-T B ER000% 1 -2V 04 I3 I 000 D00 00 LE )
A0 QLIRS LAND THUASLEY DO § 00000 1 1,19 .07 13 # B30 00030 aq
WD OUINSLAND TRUASLY CXPlG.d § 20000% 12:20 0720 50,0020 aur
W THATEY CORF OF WICTORL, § G0000% 031 7 1012 0 0500 n
Total AU A5
CAD
CAD EAMADA SOV RMM T £ TR0, VSN R 0000800 FELTE T LT
EAD  CAMADA GOVERMMENT 3 TRO00W LeE1 11 M 1 00800 [T [xT]
CAD MDA COVE R T 1 23000 P00 08 34 800 D00 30 e sAam T8
CAD  CAMADE SEVERMMENT §ISS00N HOE1 8620 [ 4530 BERES )
EAD CAMADA SOV MM ENT 5 SO0 1001 1148 1 180 008,08 (R o
CAD  CAMADS SOV RMMRNT B TR000% 2980 06 B3 045020050 b R A O s
sl £AD S 0 158461 pAr
RE
B TRANCE BEPIC SRGWT  TRCN, TIIT B Y 1000 20850 1300 B3 s
P ORANEL BEPORUE DGR ARG L 1 19000, 1550008 o0 00850 " 50 AT 423
B GERMAMY RIFUILC OF ) SO0, 18150 14 0 R S00 00 R o
A R R 08 8 R0, SO0 5T 00 0B850 * 21505 [
(] SR, RO OF 8 DDOO0N Ors-04.00 37 # BO0 D000 B HOG T8 (-5, )
P GERMAAY RO 8 2 IHO0 110059 1 1 230000000 3990 1eam LT
om AL M PUBUC OF BTF B FR00%. rE-0 0001 odbdoad Bada e B Qe
(St ALY, BE PUBLC OF0TF 8 00000 0308 02 47 0D D00 00 L Lh S [ F
(1Y FIALY. B FUNUC ORETF 2 J0000% | 708 08 27 3000 SO0 30 T didd Q508 A
Fotal LUK T A A5 474
Tortal Bandd, fxed rate &R 1M MAKE 11.7%
Bonds. revn cowpon
Wil
o RANCL FEPURIC OF-OATRG - 000000 | B-25 0520 3 900 D000 2 338 1400 52
sl Hum 1 8 #43
Tersl Bandy, rere coupan 2535 355,00 a.s3
Weasury maees. fhoed e
o
\B% ASIRCA, URITED TEAT)§ OF 5 00000% 071505 47 B500000 W TR LEH
GG ARG UNTED TERRLS OF §IBOO0% 110044 5050000 Bo 503 LA
B AR[RICA UNETED TR 5 08 & ETRO0N 141506 20 F 0000 4o v (]
1.1-] AR RICA USITED TRAT] 5 OF X o000, 151502 1% T 8 50 D000 IR T o
VR AMAIRCA, LSTED TRARTE GF B ETIO0N 0158009 B0 0000 B P00 BELID Loy
[L1-] ARNINICA USITED STATT D OF 2 SDO000% 11300 20 D D000 CRLLFE =10 L] L. ]
Total U % 18 1A A£5
‘Total Tesssry nows, fined nrte 19124 12148 AL
Treasiiry Pates. flasting rite
ko
BB AR LNETED TRSIS OF D ATSRACR UMERD I 300 50 1880 902,00 132 B30 o
(L1=] AMIRICA UMTED STa71 5 OF 2 37TF%N UMUED 081 300 2% T3 00000 0 ETE FmROe 28
WBG AR, UNTED TEARIS GF 1 R1FNTR UMEAD 11000 20 1500 000100 LT TR [T
GG AMRCA UNTED SERSIE OF 0 12PN LMERD 130 800 23 1 13000008 LT ETERE (X
(BE ABIRICA, UNTID TRRSTS OF 0 XT3N UMOID 1 51500 27 1000000 1408 PR0 oM
WBE ANREECA UNITED TEZES OF QIRIMAR MDD 10 S0P BN 1 305 0000 [ T [E
ots Ui o S4BT PR
Tereal Teeauary news, flanting rave 10521 481,78 155
el Ennshernble seourises and memey marioe inoremenes [ioed onoan otfioal
madk sxrhang A1 212 54016 LI
L85 L Key Seleclion SCAN - Global Alocation (S0
Anrual Repor as of 30 Seplember 201S
Thie rec-ies ane &0 integral part of the finandial satements. m
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[l 2] (A Vb o i USD o as
gai af net
{ine] o Puigee sy
Foranl
Fxchangs Contracn)
g fNoks 1)
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2018 30
Lux
2018 30
374,307,913.34 40,822,021
96,239,107.55 10,495,837
470,547,020.89 51,317,858
13,613,305.53 * 1,484,667
6,469,160.57 705,527
1,241,332.29 135,380
1,494.81 163
826,597.91 90,149
4,199.88 458
91,500.00 9,979
158,523.91 17,289
1,650,955.91 180,053
(1,222,997.93) (133,380)
313,216.00 34,159
493,694,309.77 53,842,301
(2,119.73) (231)
(339,518.00) (37,028)
(314,858.17) (34,338)
(19,952.87) (2,176)
(66,527.80) (7,256)
(401,338.84) (43,770)
(742,976.57) (81,029)
492,951,333.20 53,761,272
* 2018 30
480,000
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Lux

2017 10 2018 30
73,257.45 7,989
2,848,960.87 310,708
785,279.60 85,643
217,111.11 23,678

14 127,437.81 13,898
35,718.50 3,895
4,087,765.34 445,812
(6,422.36) (700)
(9,673,623.97) (1,055,005)
(77,432.40) (8,445)

14 (50,975.12) (5.559)
(193,053.51) (21,054)
(63,197.19) (6,892)
(10,064,704.55) (1,097,657)
(5,976,939.21) (651,845)
45,563,444.69 4,969,149
(1,130.80) (123)
(1,703.72) (186)
(13,883,927.57) (1,514,181)
15,223,704.98 1,660,297
79,331.71 8,652
(1,819,921.90) (198,481)
45,159,797.39 4,925,128
39,182,858.18 4,273,283
(10,277,370.63) (1,120,850)
(208,170.00) (22,703)
(2,123.98) (232)
1,944,562.08 212,074
(4,943,463.41) (539,134)
(84,886.00) (9,258)
(13,571,451.94) (1,480,103)
25,611,406.24 2,793,180
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Lux
2018 30
334,803,796.66 40,276,897
45,030,474.44 5,417,166
379,834,271.10 45,694,063
10,957,184.28 * 1,318,149
6,177,862.98 743,197
405,224.29 48,748
29,424.73 3,540
947,065.97 113,932
6,641.84 799
133,529.76 16,064
348,444 .42 41,918
158,546.94 19,073
502,757.20 60,482
399,500,953.51 48,059,965
(13.29) ()
(209,845.49) (25,244)
(204,842.15) (24,643)
(258,503.92) (31,098)
(42,430.19) (5,104)
(50,648.84) (6,093)
(351,582.95) (42,295)
(766,283.88) (92,184)
398,734,669.63 47,967,781
* 2018 30

421,868.27
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Lux

2017 10 2018 30
54,134.10 6,512

3,377,691.33 406,336

3,905,343.40 469,813

14 276,492.26 33,262
13,075.41 1,573

7,626,736.50 917,496

(7,729,432.99) (929,851)

(178,465.95) (21,469)

14 (110,596..90) (13,305)
(147,732.93) @17,772)

(57,245.73) (6,887)

(8,223,474.50) (989,284)

(596,738.00) (71,788)

38,558,987.69 4,638,646

(900.78) (108)

(500.00) (60)

(10,163,709.73) (1,222,694)

(2,153,465.37) (259,062)

(7,103,941.02) (854,604)

19,136,470.79 2,302,117

18,539,732.79 2,230,330

(4,692,104.30) (564,460)

(165,653.02) (19,928)

(2,220.77) (267)

1,405,522.63 169,084

2,844,046.56 342,139

(610,408.90) (73,432)

17,929,323.89 2,156,898
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Lux

2018 30
81,480,792.72 8,886,295
(335,226.54) (36,560)
81,145,566.18 8,849,735
5,657,671.34 617,026
1,253,949.46 136,756
273,066.96 29,781
386,471.84 42,149
204.34 22
835,937.09 91,167
(654,297.33) (71,358)
(415,561.52) (45,321)
88,483,008.36 9,649,957
(785,210.08) (85,635)
(459,500.07) (50,113)
(58,292.96) (6,357)
(15,611.05) (1,703)
(3,694.49) (403)
(10,640.32) (1,160)
(29,945..86) (3,266)
(1,332,948.97) (145,371)
87,150,059.39 9,504,585
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Lux

2017 10 2018 30
53,103.31 5,791
1,825,560.52 199,096
242,312.40 26,427
14 100,665.00 10,979
129,508.42 14,124
2,351,149.65 256,416
(997,832.24) (108,824)
(628,683.12) (68,564)
(18,925.27) (2,064)
14 (40,266.00) (4,391)
(36,392.56) (3,969)
(21,964.37) (2,395)
(1,744,063.56) (190,208)
607,086.09 66,209
858,403.14 93,617
4,090.14 446
385,972.71 42,094
(4,310,713.39) (470,126)
(213,857.39) (23,323)
(2,155,202.05) (235,046)
119,198.39 13,000
(5,312,108.45) (579,339)
(4,705,022.36) (513,130)
(2,811,212.04) (306,591)
185,996.86 20,285
312,450.86 34,076
(721,720.75) (78,711)
2,190,949.71 238,945
(843,535.36) (91,996)
(5,548,557.72) (605,126)
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Lux

2018 30

Lux

50

Lux

Lux
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Lux
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EUR 2018 30
2018 30
1.134553 CHF
1.161500 uSsD
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2018 30 77,790,234.24
2018 30 7,377,259.54
Lux
1.920
Lux
Lux
2.040
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3.00
Lux

4.50

0.05
0.01

2017 10 2018 30

Lux

Lux

Lux
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2018 30

2017 10 2018 30 Lux

2018 30

Lux

29,110,627.80
75,569,368.18
80,161,262.58

3,324,911.14
54,895,779.71
68,803,210.61

7,165,154.44
8,986,714.32

29,641,774.81
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13,919,303.19
83,550,691.34
81,754,716.63

17,616,010.53
31,604,965.78
39,276,578.65

1,869,687.82
16,309,660.44
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Lux
P-acc 2.00
P-acc 2.00
P-acc 2.12
P-acc 2.12
P-acc 2.11
12
10
2018 30
Lux
94,295.05
370,645.94
196,848.02
11
2018
12
2018 12 13
13
14
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Lux
-48,870.12 0.00
-372,992.54 0.00
167,618.70 0.00
-163,159.79 0.00
-244,224.66 0.00
-70,419.72 0.00
-15,398.82 0.00
20,538.40 0.00
81,360.38 0.00
Lux
337,597.48 0.00
84,944 .50 0.00
379,367.53 330,000.00
-281,753.65 0.00
170,415.33 0.00
-187,813.99 0.00
Lux
-20,391.72 0.00
248,486.99 0.00
182,791.47 365,872.50
-174,463.50 0.00
160,253.20 0.00
-998,354.49 0.00
-621,319.88 0.00
Lux
100.00
0.00
0.00
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Lux
100.00
0.00
0.00
2018 30
2018 30
Lux
41,052,426.33 43,392,330.32 43.69 56.31 0.00
124,545,612.96 131,644,457.11 43.69 56.31 0.00
95,603,349.48 101,052,544.06 43.69 56.31 0.00
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Statement of Net Assets

uso
ASSRTS 30.5.2018
Invesimnends in secunilies, oosl ITA AT NI
EvaeSIr s o Shounlied, unmealied appeation (Hepraaton) 35 339 10755
Tetal imvestrents in wounities (N0 1) AT0 547 20,89
Cash &t banks, doposts on dimantd srel SEpoda acdtunts 13613 306.583°
Criber ligued assets (Marging) 6 463 160,57
Rgoermble on sourties sales Mot 1) 1247 332,19
Aeckrmabie on aubsonplions 149481
Entenest recedvable on SECUPTIES B 597.91
InfEnes] necesvable on hgued assets 419983
Inteeil recetvable on peaps Note 13 91 500,00
Cribher receivables 158 523.91
Urredited gan Joid) on Bnsncel hrtures (Note 1) 1 BE0- 0S8 01
Unreadized gan Joss) on forseed Toreign exchange contracts (fote 1) =1 332 98793
Uneealized gan Jossl on paaps (Mote 1} 313 600
Total Aviets 401 BSG I00. T
Linbifities
Intered] payable on bark overdralt 211973
Payvable on redemplons 339 518.00
Prowisions for flat fee (Mot 2} -a@saar
Presisions for tase & abonnement (Note 3} A995LH8T
Prossions for other commesions and tees ot 2) G657 80
TeAal providicens -A01 338,84
Total Lisbilities <742 57657
Mot assets ot the end of the finandal year 492 951 333.20
Statement of Operations

uso
Inceme 1.10.2017-30.9.20M8
Inferest on baquid avaes 7325745
Inferesl on oty £ 848 SE0.A7
Dindends (Node 1) 5 2THED
Intersl recerved on swaps (Note 1} nrmmn
Incomee o SECLNEES [Ending (Note 14) 127 437,81
itk invoorne (oW 43 35 18.50
Total income 4 087 76534
Expenses
Intenes] paid on aaaps (Note 1) LT ek
Flat fee (Mote 2} & 673 B23.97
T o abonrement (Mote 3) 7T 43240
Lot on sequies lendng (Mote 14) -5 O75.02
Criber commatsdonry and feed (ot 2} =193 0%3.51
Intersl on cash and bank overdrafl 63 197,19
Total expenses <10 D6 70455
Met nteme (loss) on inestmerts 5 576 939.11
Realized gain (foss) (Mote 1)
Aeshred gain (o5} on rake-pooed Securlies without opuces 45 563 44469
Aeahized gain (esd} on oplsng -1 13080
Aealized gain (oss} on yeid-evalualed seouites and money marked instruments 03T
Realized gain (o} on Snancial futures 13 883 527,57
Aealized gain (oss) on fosward foregn exchange coniracls 15 223 704,58
Peabzed pain [oum) on saegs 793311
Healizd gain (o) on tomgn exchange -1 B19 521,80
Total realized gain (loss) 45 158 197,39
Net realized gain (loss) of the finandal year 35182 EsE8
Changes in unrealized appreciation [depredation) (Note 1)
Unrealoed appreciation depreciation) on mankoel-proed ssqunties without options 2T 3063
Urnrealized sppiitialion fdeprec alion) of ogions -208 1 100
Unrpaiiged appregidtion (depreciation) on yield-evaluaied secunties and midngy market srstruments -2 123,58
Unreaficed appeeciation (depreciation) on fmanoal futumes 1 % 562,08
Urnrealized appricizion (depreciation) on forwand feragn exhange conirals -4 943 463,41
Unrealced appreciation (depreciation) on swaps B 33600
Tetal changes in unrealized spprecistion (depreciaticn) =13 571 451,54
Miet bnereade [decreade] in net aseets &t b reult of operstions 25 611 D624
= Ayl 00 Sepiemime 20U cnk procme seem neolienl b e ey D loss i e m o mmosra sl USD 480 D00
UBS [Luoch ey Sedection SCAN — Global Aliocation (US0)
Anrual Report as of 30 September 2018
The nietes are a0 integral pan of the Snancsl Aatements 102
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Statement of Net Assets

EUH
ASSRTS 30.5.2018
Invesirnends in securilies, oosl 334 803 79665
EvaeSIr s o Shounlied, unmealied appeation (Hepraaton) A5 030 474,44
Tedal imvestrents in wounities (N0 1) 3T 83 27100
Cash &t bankd, doposts on dimant srel Sepoda acdunts 1D O8T 134 38"
Criber ligued assets (Marging 6177 BE2 58
Reoermble on sourties sales Mot 1) als ke le
Aeckrmabie on aubsonplions 29424.73
Entenest recedvable on seCUrTeS 947 06597
Intenesl ecesvable on hgud Fssets GE41.54
Heceraabie on dedends 133 &29. 76
Criher receivables a8 aas.a42
Urredited gan Joid) on Bnsncsl hrtures (Note 1) 1EG B4E O
Unreadized gain Josst on forserd Torgign exchange contracts (Pote 1) S0 157,20
Total Assets 300 500 ¥53.51
Linbélithes
Ingees paabie on bank owedraft -13.29
Payabile on sourilies purchades (Nole 1} 209 Ba5.43
Pavable on redemplons <204 34205
Prosisions for flat fee (Mot 2} -258 503,92
Presisions for tase & abonnement (Note 3} A2 4309
Prossions for other commesions and tees (ot 2) S0 fetf 34
TeAal provilicens -381 E3D 0
Total Lisbilities 766 J81.ER
Mot assets ot the end of the finandal year 98 734 BE0.E3
Statement of Operations

EUH
InEeme 110201 7-30.9.20M8
Interest on lquid st B4 134,10
Inferesl on oty Farr e
Dindends (Node 1} 3 B 343,40
Income o fetuntes lending (Nole 14) 2T A92, 26
Criber income (Mot 43 13 07541
Total inoome T 66 736.50
Expentes
Hat fee (haote 2} -1 119432.93
Tawe o abonrernent (Note 3) 17846595
Lot on secities lending Mote 14) 110 596,90
Criher commissons and fees (Note 23 a7 73293
inienesl on @sh and bank cverdrafl -57 245.73
Total expenues B 223 47a.50
Net intome (loss) on investments -556 F38.00
Realized gain (bees] (Nete 1)
Rehred gan (o} on maked-phoed securthes without oplions 38 553 937.69
Realized pain (oss) on optons <900 73
Ruahred gain (o} on - evalusied ot and money markel insirurments 50000
Aeahized gain (esd} on Snancial ftures 10 163 709,73
Aealized gain (oss} on foeward foreign smechange contracts <1 153 485,37
Aeahized gain (o} on fomign exchange -7 103 541,02
Total resllzed galn (loss) 15 136 470,79
Net realized gain [los) of the finandial year 18539 Y379
Changes in unrealized appreciation [depredation) (Note 1)
Unreaficed apprecialion fdepreciation) on markel-pnced ssourties without eptions 4 B2 104,30
Unrealized appreciation (depreciation) on optons =165 653.02
Unrealized sppiecigion (depreciation) of e evauated Securiis and money mankel ssruments -2 X037
Unrealoed appoeciation (depreciation) on finanoal futues 1 405 542,63
Urnrealized sppiitialion (deprec alion) on fonward foragn schange comiras 2 B DdB.5E
Total changes in unrealized appreciation (depredation) =510 40050
Nt increace [decrease] in net assets as a result of operations 17 529 323 89

“ 00 e pemans PIAR CN 0o bt o0 colbinen ] B0 (P ey L e e s e ol BUE 28 SR IP

UBS (Lo iy Sedectimn SCAY — Global Allbeation (EUR)
Anrual Report as of 30 September 2018

The rotes are @ ntegral panl of the Bnancal Aatements
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Statement of MNet Assets

uso
At 105208
InvgEiments in swounlies, oodl 81 480 ra2.72
Irgsirnends n squniies, uneaized appreoation (depreoation] 30 HiGod
Tedal imvestrrents in wounities (N0 1) B 145 556618
Lash at banks, deposts on demand and deposit acoounts 5657 671.34
Ol et Bssets (hangans) 1 253 %4946
Reckreabie on wourtes sales Mo 1) 273 05656
Interes] recedvable on securilies 647188
Entengdl recedvable on higud Fsets 04,34
Unreabized gaen Jodst on Bnancal futures (Nole 1) 835 G309
Unresfized gan Jossl on forswerd Toragn exchange contracts Picte 1) 654 197.33
Unrealited qin (odd) on twapd (Nobe 1} -A415 651,52
Tetal Assets BE 483 0DB.36
Liabiiities
Bani gverdratt -85 2.0
Payable on sourtlies purchades Nole 1} ~453 500,07
Payable on medemplons 58 192,95
Promsiones for at Tee fNote 21 A5 611.05
Pioviord for Wk & abonmemént [(Nole 3} -1 6249
Provisions Tod other commessons and Tees (ot 2) 10 BdD 32
Total proveucns -29 G5 B85
Total Labilities +1 332 948.57
MNet assets ot the end of the finandal year B 150 055,39
Statement of Operations

uso
Income: 1.10.2017-30.5.20M8
EnEnedl on guid aus &3 103
Intersl on seountss 1 82% 560.52
Interest recedved on fwaps (Nole 1) 202 32 a0
BNEOTEE O SOCLTES lending (hole 14) 1 00 BE5. 00
Crter income (Mo 4) 124 508.42
Totsl income 1 351 140,65
Expenses
Inienest paid on aaaps Note 1) a7 83224
Flat fee (Note 21 528 63302
Tame o abonrernent (Mote 3) 18 925.27
ol ok dleuritiod hending (Mot 1d) -0 265600
Oiher commissions and fees ot 23 <36 392,56
Entengsl on cash and bank cverdrafl -21 056437
Total sxpenses 1 744 063,56
et inteme [losy) on investments BOF DE6.0D
Realized gain (hess] (Note 1]
Healimd gain (1855} on market-priced securilies without cpticns BES 40914
Aealized gain (oss} on optons & ad0a
Aeahzed gain (o} on yweld-evaluated secuntied and mongy markel insruments Jgsenn
Asalized gain (oss) on Enancial fulures <4 313 713.39
Reakized pain (o) on fosvard foreagn exchange contracs 21385739
Fealized gan (o) on aaeps -2 158 202.08
Reakzed pain (o) on fomign exdhange 119 198,39
Total realized gain [los) <5 112 10845
et realized gain (loss) of the finandal year 4 705 036
Changes in unrealized appreciation ([depredation] (Nete 1)
Unseaizid aphiitialon (depratalion) o msdkel-pioid sedurbies without options -2aN 2.0
Unrealized apprecialion (depreciation) on yweld-evaluated securities #nd mongy market nitruments 185 936,85
Unseaiiced appreciation (depreciation) on fmanoal fulumes 2 ashas
Unrealized appricisiion (depredistion) on forwand feragn oo hisrge coniracts =111 120,75
Unrealiced appreciation (depreciation) on seaps 2 190 %8s
Tetal changes in unrealized appreciation (depreciaticn) -B43 535.36
Mirt kncrease [decrease] bn net astets a1 b reoult of operstions 5 548 557.72

LIBS (e} Koy Sedection SICAN — Dyndmee Alpha (USD)
Anrwal Repont as of 30 September 2008

S0 The rertes s an integral pan of 1he inancal statements:

250/335



EDINETOOOO

O00OO00O00O0000000000nognoOond(EeLs296)
Ooooooooooooood

Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summansed as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the currencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the overall net asseis
of the subfund, into which each share class 5 1o be
allocated, by the number of shares in circulation in the
respective share class of this subfund.

The net asset value calculated for a GAQ business day
of the UBS (Lux) Key Selection SICAV — Global Alpha
Opportunities (EUR) subfund wall be published no later
than on the third banking day after the corresponding
GAD business day.

In this context, “business day” refers to normal bank
business days in Luxembourg {L.e. each day on which
the banks are open dunng normal business hours) with
the exception of indwidual non-statutony rest days in
Luxembourg and days on which exchanges in the main
countries in which the subfund invests are closed or
50% or more subfund investments cannot be adeguately
valued,

Furthermare, with regard to the subfund UBS (Lux) Key
Selection SICAV - China Allocation Opportunity (USD),
days which are not normal banking days in the People’s
Republic of China are not deemed business days of this
subfund.

For the subfumd UBS (lux) Key Selection SICAY -
Global Alpha Opportunities (EUR), a “"GAQ business
day " s defined as every Wednesday, provided that day is
a business day. If that Wednesday is not a business day,
the GAO business day is the next business day.

Hf the total subscniptions or redemptions in all the shane
classes of a subfund on a single trading day should result
ina net capital inflow or owtflow, this subfund's net asset
value may be increased or reduced accordingly (”single
swing priang ). The maximum adjustment amounts to

160

2% of the ret asset value, Fstimated transaction cosis
and tax charges thai may be incurred by the subfund,
as well as the estimated bid-ask spreads of the assets in
which the subfund invests, may be taken into account.
Such an adjustment will lead to an increase in net asset
value if the net movements mresult in an increase in the
number of shares in the relevant subfund. it will lead 1o
a decrease in net asset value if the net movements result
in a decrease in the shares, The Board of Directors of the
Company can set a threshold value for each subfund,
This may be calculated from the ratio of net movement
on a given trading day to the net fund assets, or from a
single amount in the currency of the relevant subfund, In
such a case, the net assel value would only be adjusted
if this threshold were 1o be exceeded on a given trading

day,

The percentage of the net asset value attributable to
each share class of a subfund changes each time shares
are issued or redeemed, It is determined by the ratio of
the shares in arculation in each share class to the total
number of subfund shares in circulation, taking into
account the fees charged to that share class.

bl Valuation pnnoiples

— Liguid fumds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
recewvables, prepad expenses, cash dwdends and
declared or accrued interest that has not yet been
recenved — are valued at their full value unless it &
unlikely that this value will be fully paid or received, in
which case their value 5 determined in order 1o por-
tray their true value,

— Securities, derivatives and other assets lsted on a stock

exchange are valued at the most ecent market prices
available, If these secunties, dervatives or other assets
are listed on several stock exchanges, the most recently
availlable price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market exists among securities
traders with pricing based on market standards, the
Company may value these securties, denvatives and
other investments based on these proes. Secunties,
denvatives and other irvestiments not lsted on a stock
exchange, but traded on another regulated market
that operates regularly and is recognised and open to
the public, are valued at the maost recently available
price on this market.

IS L) Ky Sedectaon SICAN
anrwal Repon as of 30 September 2008

Thi resbes e an inbegral part of 1he financd statements.
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— Securities and other investments not histed on a stock
exchange or traded on another regulated market, and
for which no appropriate price can be oblained, are
valued by the Company on the basis of the likely sales
prices actording 10 other principles chosen by the
Company in good faith.

— Dervatwves not listed on a stock exchange (OTC
derivatives) are valued on the basis of independent
pricing sources. I only one independent pricing source
is available for a derivatve, the plausibility of the
valuation oblained will be verfied wsing calculation
models that are recognised by the Company and the
Company's auditors, based on the market value of
that dervative's unceriying.

- Units of other undertakings for collective investment
in transferable secunities (UCITS) andfor underiakings
for collective investment (UCIs) are valued at their [ast
known asset value. For the subfund UBS (Lux) Key
Selection SICAV - Global Alpha Opportunites {EUR),
the wunits of other undertakings for collective invest-
ment in transferable securies {UCITS) andfor under-
takings for collective investment (UCk) may also be
valued on the bass of an estimated net asset value
for such shares or units available prior 1o the time of
calculation of the net asset value of the subfund in the
event that this estmated net assel value provides a
more accurate valuation of these shames or units,

- Momey market instruments notl traded on 2 stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
interest rates and credit spreads. The followang prin-
ciples are applied in this process: The interest rate
nearest the residual maturty 15 interpolated for each
maney market instrument, Thus calculated, the inter
est rate 1s converted into @ market prce by adding a
eredit spread that reflects the creditworthiness of the
underying borrower. This credit spread is adjusted if
there is a significant change in the borrower's credit
rating.

- Zecurities, money market instruments, denvatnes and
other assets denominated in a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on 1he most representative market
for that currency.

— Term and fiduciary deposis are valued at their nominal
value plus accumulated interest.

- The value of swaps 15 calculated by an external ser
vice provider and a second independent valuation is
provided by another external senvice prowider., Such
calculations are based on the net present value of all
cash flows {both inflows and outflows). In some spe-
cific cases, internal calculations {based on models and
market data made available by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the securty in question and
is chosen pursuant 1o the applicable UBS Valuation
Folicy.

UBS [Luec iy Sedectmn SCAY
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If valuation in accordance with the aforementioned
regulations proves to be impossible or inaccurate, the
Company & entitled 10 use other generally recognised
and vertfiable valuation criteria in good farth in omder 1o
achieve a suitable valuation of the net assets,

As some of the Company’s subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Company may — by way of derogation from the
aforementioned provisions - allow the net asset value
per share to be adjusted in order to more accurately
reflect the fair value of these subfunds’ assets at the
time of valuation. In practice, the secunties in which the
subfunds are invested are generally valued on the basis
of the latest available prices at the time of calculating
the net asset value per share, as described above. There
may, however, be a substantial time difference between
the close of the markets in which a subfund invests and
the time of valuation,

As a result, developments that may influence the value
of these securities and that occur between the dosure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concemed. If, as a result of this, the Company
deems that the most recently avadable prces of the
securnties in a subfund's portfolio do not reflect their fair
value, it may allow the net asset value per share 10 be
adjusted in order to reflect the assumed fair value of the
partiobio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practices. If the value =
adjusted as described abave, this will be applied consis-
tently to all share classes in the same subfund,

The Company reserves the night to apply this measure
to the refevant subfunds of the Company whenever it
deems this 1o be appropnate.

Valuing assets at fair value calls for greater reliability of
judgement than valuing assets forwhich readily available
market guotations can be referred to. Far-value calou-
lations may also be based on guantitative models used
by price reporting providers to determine the fair value.
Mo guarantee can be gven that the Company will be
in a position to accurately establish the fair value of an
asset when it is about to sell the asset around the time
at which the Company determines the net asset value
per share, As a consequence, 1f the Company sells or
receems shares at the net asset value at a time when one
or moare participations are valued at farr value, this may
lead to a dilution or increase in the economic participa-
tian of 1he existing shareholders.

Furthermore, in exceptional crcumstances, additional
valuations can be carried out over the course of the day,
These new valuations will then prevail for the subsequent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day. lssues, redemptions and comversions are
only processed based on this sole net asset value.
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o) Net realized gain (foss) on sales of secunitres

The realized gains or losses on the sales of secunties
are calculated on the basis of the average cost of the
securnties sold.

i Valuatron of forward foregn exchange contracts

The unrealized gain Jossi of outstanding forward foreign
exchange contracts 15 valued on the basis of the fonwand
exchange rates prevailing at valuation date,

&) Valuation of financal futures contracts

Financial futures contracts are valued based on the
latest available published price applicable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFG method, 1Le. the first
contracts acquired are regarded as the first to be sold.

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in curren-
cies other than the reference currency of the different
subfunds ame converted at the mid dosing spot rates an
the valuation date. Income and expenses denominated
in curencies ather than the currency of the different
subfunds are converted at the mid ciosing spot rates
at payment date. Gain or loss on Toraign exchange s
included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds is
converted at the mid closing spot rate prevailing on the
day of acquisition,

g Accountng of secunbies” portfoho ransactions
The securities’ portfolio transactions are accounted for
the bank business day following the transaction dates.

h) Consolidated financial statemerts

The consolidated financial statements of the Company are
expressed in EUR. The vanous tems of the consolidated
statement of net assets and the consolidated staterment
of operations as of 30 September 2018 of the Company
are egual 10 the sum of the corresponding tems in the
finanoal statements of each subfund converted into EUR
at the following exchange rates.

The folkwing exchange rates were used for the
conversion of the consalidated financial statements as at
30 September 2018:

Exchange rates
ELR 1 = C(HF 1134553
ELR 1 = LSO 1161500

For the lguidated or merged subfunds, the exchange
rate used for the conversion of the consolidated financial
statements 5 the ane as a1 liguidation or menger date,
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o} Income recognition

Dividends, net of withholding taxes, are recognized as
income on the “es-divdend” date. Interest income S
accrued on a daily basis.

[} Recenable on securtes sales,

Fayable on secuties purchases

The account “Recevable on securities sales™ can also
include recevables from foreign currency transactions.
The account "Payable on secunties purchases” can also
include payables from foreign currency transactions.

k) Cross-subfund investments

As per 30 Seplember 2018 the subfund LBS {Lux) Key
Selection SICAV - Asian Global Strategy Balanced
(USCH was invested 77 790 234.24 USD in the subfund
LIBS {Lue} Key Selection SICAY — Asian Equities (USD).

As per 30 September 2018 the subfund LBS {Lux) Key
Selection SICAV — Emernging Markets Income {LSDH was
invested 7 377 259.54 USD in the subfund UBS (Lux) Key
Selection SICAV - Asian Equities (LSDH.

1} Swaps

The Company may enter into interest rate swap contracts,
forward rate agreements on interest rates swaplions and
credit default swaps, f they ae executed with firsst-clas
financial instiiutions that specalize in Transactons of this
kind.

The value of swap transactions 15 calculated by an exter-
nal service provider and a second independent valuation
is made available by another external service provider.
The calculation is based on the net present value of all
cash flows, both nflows and outflows.

Im some specific cases, internal calculations based on
micdiels and market data available from Bloomberg andior
broker statement valuations may be used,

The valuation methods depend on the respecive secunty
and are determined pursuant to the UBS Valuation Policy.

This valuaton method s approved by the Board of
Directors,

Changes in unrealized gains and losses are reflacted in the
statement of operations under the changes in " Unrealized
appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when cosed-out or
matured are recorded as *Realized gain (loss) on swaps”
in the statement of operations.

Mote 2 - Flat fee

The Company pays a monthly flat fee for the varous
subfunds andfor share dasses calculated on the average

net asset value of the subfunds andfor share classes indi-
cated in the 1able below:

IS L) Ky Sedectaon SICAN
anrwal Repon as of 30 September 2008
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LBS {Lux) Key Selection SICAYV — Active Allocation Finttes
Balanced (EUR} Share classes with "HA17 in Ther name 00
Snane dasses with "LAZ" in i neme 0850 %
Flstted  Share cases with “-A3" inther name [T
Share chasses with “P= in thir name D.750%  Shame dasses with “1B" in Ter name G180%
Share chasses with “N= i e name C300%  Share classes with “45" in thet name 0, DO g
Share classes with K17 in ther name 05308  Sham dases with “U" inther narne 0000 %
Share cRassrs wath “i-30° i Ui name D000 %
Share chasses with “F~ in thei name D2a0% 4 A el By S0 VICAY = s s U0 BT s LB il S0 s o 0 B0
Share chasses wath “0" 0 Uhisr narme D.4205%
Share classes with "1A1" in ther rame Ga0% LIRS (Lux) Key Selection SICAN
Share thasseswilh "HAZ” in e nans 0.330% - Asian Global Strategy Balanced {(USD)
‘Share classes with "RA3" in ther name 0. 200%
Share chatdedwath “-BS i tr name 00655 Flat tes
Share classes wiih "+X" in ther name 0000%  Shame dasies with “P" in ther name 1.0 %
Share classeswith "U-%" in ther name DO00%  Share dasses with N n thisr name 2.500%
Share classes with "Ex 17 inther name 1.300%
UBS (Lux) Key Selection SICAV — Active Allocation oo oerent e
Defensive {E UR} Sharg clased with “0° in thair name 1. 980"
Pint fam Share classes with A1 inciher name 1, 100%
S —— 700N Share clases with “RA2" in thes name 1,005
Share chses with I i P g 0 B0 Shane classes with "LAJ" inther name 0920 %
e e PP e dases with “HB" e name 0,145 %
Chare cta il F i thew forme 0005 Share dasses with '1-:-l'tm1.he-lnm 0.000%
Share tlasses with “F~ in their name 0.240% T e e ik
Share chassgswath 70" in heir name il e i ion A - A Gl umsegy Blasond 040 S 1 01
Share classes with "1A1" in ther nams 030%
Share ciasses with “RAZ" in ther name 0.290%
Share classes with “FA3” in ther namse G240%  |JES {Lunc Key Selection SICAY
S R W W Ll v D0E5%  _ China Allecation Opportunity (USD)
Share classes with X" in thes name CLDC0 %
Share clagges with “U-X" in their name QLO00% Hat fee
Share casses with “P* in ther name 1,800 %
Sharg diasses with "N n ther name 2400%
LIBS {Lux) Key Selection SICAV - Acive Allocation Growth = T
{Eum Share dasses with “K-34" in their nams 0 D00 %
Fat tee “hark dasses with “F oh this nane 0:800%
Shiare chisses with "B ina (PG nari DB Sharg classes with "0 i ther name 1,000 %
Thare clisats with “H- I S Name Oo0%w e dases with T-A1 in b naene 1,000%.
Share ciasses with "K-17 in thar name GO, . e daisulih FAD® b ik v s
Share asses with “-X in their name nooe - e daseridin AR i aang L200%
Share chatseswith "~ in their name Da10% thang classes with “HB™ in Thesr name 145 %
Share chasses with “0 in Ther name DLAR0% Shane dases with “1-5" in ther nane 0 OO0
Share chassrs with “FA 1 0 ther name o390% Snare Casses with "% in thsir name 000
Share chasard with “1-42% 0 thisr ndmel 0.360%
Share cass with "1-A37 in ther name G30%  UBS (Lux) Key Selection SICAV - Dynamic Alpha (USD)
Share ciasses with “+B" in hr name 00655
Share classes with X" in ther name LLG00% Fiat fee
‘Share cRaied with “U-K" in thisr name DO00%  Share dasses with “P~ in ther name 1.920:%
hare dased with "N m thisr nansy 2,500 %
UBS (Lux) Key Selection SICAY - Asian Equities (USD) s el 21 mse e .
Fint fem Share classes with “F" m thes nane 0580 %
Share ciiessswith P~ in heir riame DN TR ok Wi T i e oari 1.200%
Share classes wilh “N- in Tew name 2 500% Share classes with “LA1" inthes name 1.050%
Share closses with -1+ in thesr name 10w are dasieswith THAZT in thew ieng 1.050%
Share chasses with "K-3" in their name DGO% - oAls AR THAR I IRA it K
Share classeswith “F" in theer rame DEopw e dasedwith HG"in e mmg 0.085%
Share classes with ~0~ in their name | 0805 Shan Classes with 1K in ther name 0000 %
Share dagsed with ") in thedr name 0, D00 %
UBS [Luec iy Sedectmn SCAY
Annua Report a5 of 30 September 2018
The netes are an integral pan of the Snancsl Aatements 163
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LUBS (Lux} Key Selection SICAV Fist fee
- Emenging Markets Income {USD) stare davss wath °-27 0 thew naree 0.000%
Share dasses wath “F" in 1heir name 0 580%
Fstfed  Share dasiss weth “0° in fher rame 1.020%
Share chasses with “P= in thir name 2.080% Share dasses with “RA1" in thies namse 0.750%
Share chasses with “N™ i e name 2. 150% Share dagis with "1A27 i $ier name 0T00%
Share clagses with K17 in ther name: 1.400% Share dasses with “FAT™ in thesr name CE50%
Shane cRassrs wath “i-30° i Ui name L0000 % Share dasses wath "FET in ther name (R L
‘Share classeswith “F" in their name DB00%  Share dasses with “1X" in e namd 0.000%:
Share chasses with “0" in thisr narne 1.120% Share dasses wath “LAX" in their name . 000%
Share classes with “1A1” in ther name CL500%
Share chasses wilh “FAZ" in thisr nens: . 850%
‘Share classes with "RA3" in ther name 0. 800% UBS {Lux) HE"-'r Selection SICAY
Share ciissswith “HB- in their name ovsow — Global Allacation Focus Europe (EUR)
Share classes with X" in ther name QU000 %: Elnt Fow
Share classeswith "U-%" in ther name D.000% T P T S OID
Share dasses with "N™ in thewr name 2. 500%
UBS {Lux) Key Selection SICAV Share dasses wath “K-17 in thir ruene 1,300%
~ European Equities (EUR) Share dasses wath "K-X" 1 their name C.000%
Shadre o 89S wathy “F i hadr narmi C.BS0%
Flatfee  Share dasses with "0 intheir name 1.000%
Share classes wath “P= in their name 2005 Share dadd with “HA1" in e e 0.750%
Share chasses with "N i Sl name 2500%  Share dasses wath "1427 in hes name 0.700%
Share chasses with “5:17 in thesr name a0 Share dasses with <143 in Her name 0, 650%:
Share chiddes with “5-X° i Uhair name CUO00%  Share dasses with “18° in ther rams 0,068
Share thasses with “F~ in thir name 0520%  Share dasses walh “1X" it e name 0.000%
Share chasses with "0 n U name 1020 Share dasses wath “U-X" inibeir name G.000%
Share classes with "1LA1” in ther namse 0540%
Share clisses with “HAZ" i Ther rame 0.600% 1::’:?;’ﬁﬁmw-nbnl wlocpins Rocn oo OIUR] B0 o 1 BO0% il 1 0GR,
Share classes with “FA3" In ther namse 0.520%
hare cha B i
B S UBS (Lux) Key Selection SICAV
Shirs chasss wilh "U-5" 1 T aene nocow  — Global Alpha Cppartunities (EUR)
Flat tee
UBS (Lux} Key Selection SICAV Share daisas with *P” i ther rame 1.750%
- Eurppean Growth and Income (EUR) Share dasses waih “N" in teir nans 2.000%
Sharg dasses wath “KE-17 in thear rame 1,250%
Flettee  Share dasees with “K-5" n their name 0.000%
Share clagses with “P~ in their name 1.700% Share dagss with “F in their namg 0 950%
Chare chasses with “N™ i Bed name 1.900% Share dagues with “0" in e e 1.000%
Share classes with "K-17 in thiar igme 1.100% Share classes wath "hA1” in ther name 0.950%
Share chasses with “¥-X™ ir their name DO00%  Share dasses wilh “HA2" in T name 0.900%
Share classes with “F" in their name 0850%  Share dasses with “1a3" in thes name (B50%
Share chasses with “0° in Thisr narme LL960%: Share o asaes wilh “HR" in thisr Rame 00855
Share classes with “RA1" in ther name 0. 750% Share dasses with “FX 0 Ther name G.0600%:
Share chasard with “1-42% 0 thisr namel 0. 100% Shsre o ased wath “U-X" i e fiemi C.000%:
Share classes with "1RA3" in ther name E50%
Share ciatted with “+-B% in 1ir ndsme 0DES R
e T T i toeow  -B3 {Lux} Key Selecton SICAW — Global Equites (USDH)
Share chagded wath “U-X" in thisr narme D000
Flat fee
Share dasses walh "P™ n ther name 2.0a0%
LIBS {Lux) Key Selection SICAY — Global Allacation (CHF}  Shars disus with “N° o thiir i 2.500%
LJBS {Lux) Key Selection SICAV - Global Allocation (EUR)  Share dasses waih "K-1" m ther name 1.060%
LIBS {Lux) Key Selection SICAY — Global Allocation (USD)  Share dases with “K-1° n their nans 0.000%
Share dasses wilh “F" in their name .540%
Fatter  Share dases with “0° inthsir neme 1.030%
Share classes with “P™ in ther name: 2040%  Share dassEswith “IA1” in ther name G.640%
Share classeswilh "N in Teir name 1500% Share dasses with “1A2" in e rame 0600
Share chsses with “%-17 in ther nme L300%"  Share dasses wath "1-a3" in thes name 0.540%
% oo LV (Ll Moy bt o ST - G byl ficen povm (500 B-1: matac 1 S0P &1 1 SO0
e WO 20E
TS (L oo ey Sedectaon SICAN
annual Repon as of 30 Septenter 208
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Asttee |85 {Luxh Key Selecton SICAY

Share chigteswilh THB in Thair name boes% - Systematic Allocation Portfolio Equity (USD)

Share chasses with “1-X" in thes name LLOCO %

Share chagseswith “U-X" in their rame QD00 Flat fee

Sharg dassgs with “P~ m ther name 1,800%

UBS {Lux) Key Selection SICAV e e

- Global Mutti Income {USD) Share dasaes wilh K=K 0 thiir fame 0.000%

Fat fom Share diasss with “F in their name CE10%

Share chasses welh “P i Thed Fame 1.580% Share dagues with 0" i thr neeme 0.830%

Share chasses with “N° i heir name 1.900% ST ik WAL YLk T g i

Share chasses with "¥-1" iy their name TA0oe 3R AT R Y T et

Share thasspswath “5X" in their name DicoN ot dhss i H% In ek E10%

et e oow  Share dassswh "B in thesr hame 0.DES%

Eharc thassas willi "0 b ekt e Da50% Share dasses with "kR" 0 Ther name £ 000%

Share tiasssweth “1-A17 if D nane DR | AR S i e L

:::::::::::;_ :::::: :_;x: Out of the aforementioned flat fee the following fees

Share classeswith “1B° m theeir name 0.065% are paid:

:ﬁ::::ﬂ::x'ﬂ::m m: 1. In accordance with the following provisions, 8 maxi-
mum flat management fee based on the net asset
value of the Company 15 paid from the Company’s

LIBS {Lux) Key Selection SICAY assets for the management, administration, portfolio

— Mukt Asset Defensive Growth (USDH management, investment advice, and distribution of
the Compary {if applicabled, as well as for all Depostary

Fat fee 1asks, such as the safekeeping and supervision of the

Share classeswath P~ in their name 1.400%" Cqmmnrs assets, '[he processing Q‘[ payment frams-

Share clatard with “N” i Tieir name 1. T00% actions and all other tasks listed in the "Deposiany

‘Share classes with “¥:17 in thisr rame: 0900 % and Main Paying Agent” of the sales prospectus.

Shavar clessrs wilh K37 0 their nanme £.000% This fee 5 charged to the Company's assets on a

Share chasses with *F" in their name D.560% pro rata basis upon every calculation of the net asset

Share classrswith "0 in thewr name 0.750%" value and 5 paid on a monthly basis {maximum flat

Share classeswaih “1A17 in they nans .5505% mnagerﬂen‘[ fee}‘ Tm reje‘qan“_ m|m um ﬂal

Shart clissswith “1A2" in thalr g 0.500% management fee will not be charged until the corre-

Share dlasses with “1-A3" in thesr nans 0.560% sponding share classes have been launched, An over-

Share clacsis walh 10" in hir namg 0.065% view of the maximum flat management fees can be

Share clagses wath “+5" in thes name L.000% found under *The subfunds and their specal invest-

Share chasses with “U-X" in ther name D.000%

i B (Lund Gy lelecn oo T CAN - Rl S| Dafirnion Gl b AUSO0 1 omurn 000 o 100K

i e 0G0 200 81

A o KL Sanl) By St e TR — Wk el Ddemioe G ety UG 0 C man 07RO o 0 230%:

G B INIE

LBS {Lux) Key Selection SICAV

= Multi Asset Income (USD)

Flat few
Share chasses walh “P= in thiaf name 1. AR
Share classed wath "N in teir name 2.000%
Share cEasaed weth "5 1% 10 thisr mame 1. 100%
Share classes wath “1-1° i thisr name DL000%
‘Share classes wiih “F~ in their name ]
Chare chadded wilh “0° in U narmi 0D00%:
‘Share lasses with “RA1” in ther nams 0. 780%
Share chasseiwith “1A2" in thesr Rane 0 PO0 %
Share classes with "1A3" in ther nams 0600%
Share clasied wath “-E° in their néme 0065
Share classes with “1X" in ther nanse D000 %
Share classes with "U-%" in thesr name DU000%
UBS fLuee) ey Sedectionn SCAW
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The rotes are @ ntegral panl of the Bnancal Aatements

ment policies” of the sales prospectus.

2. The maximum flat fee does not indude the following
fess and additional expenses, wiich are also charged

1o the Company's assets;

a) all additonal expenses related 1o management of
the Company's assets for the sake and purchase of
assets (bid-ask spread, brokerage fees in line with
the market, commissions, fees, elc). As a rule,

these experses are calculated upon the purchase
or sale of the respective assets, In derogation
heretn, these additional experses, which anse
through the sale and punchase of assets in con-
nection with the settlement of the ssue and red-
emption of units, amre covered by the application of
the single swing prcng principle pursuant to the
section fitled “MNet assel value, ssue, redempiion
and conversion price” of the sales prospectus;

b} fees of the supenssory autharity for the establish-
ment, modification, kguidation and menger of the
Company, as well as all charges payable to the
supervisory authonties and any stock exchanges on
which the subfunds are listed;

256/335



¢ audror's fees for the annual audit and certification
in connection with the establishment, modifica-
tion, liguidation and merger of the Company, as
well as any other fees pad to the audit firm for the
services it prowides in relation 10 the admanistration
af the Fund as permitted by law;
fees for legal and tax adwisers, as well as notaries, In
connection with the establishment, registration in
distribution countries, modidication, hguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and
its investors, insofar as this i not expressly prohib-
ed by law;

e} Costs for the publication of the Company's net
asset value and all costs for notices 1o investors,
including translation costs;

fi costs for the Company's legal documents (prospec-

tuses, KOs, annual and semi-annual repos, as

well &5 all other documents legally required in the
courttries of domiciliation and distribution);

costs for the Company’s registration with any for-

aign supervisory autharities, if applicable, including

fees payable 1o the foremgn supenvisory authorities,
as weell as trarslation costs and fees for the foreign
representative or paymng agent;

i expenses incurred through use of vating or creditors’
nghts by the Company, induding fees for extemal
advisers;

i} costs and fees related to any intellectual prop-
erly regstered in the Company's name or to the
Company's nights of usufruct;

[} all expenses arising in connection with any extraor-
dinary measures taken by the Managemem
Company, Portfolio Manager or Deposttary to pro-
tect the interests of the investors;

kb if the Maragement Company participates in class-
action suits in the interests of investors, it may
charge the Compary's assets for the expenses ans-
ing in connection with third parties {(e.g. legal and
Depostary costs). Furthermaore, the Management
Company may charge for all administrative costs,
provided these are verfiable, and published and/
or laken into account in the disclosure of the
Company's total expense ratio (TERY

d

g

3. The Management Company may pay retrocessions
10 cover the distribution activities of the Company.

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will akso
be barne by the Company.

For purposes of general comparabulity with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee” is set
at B0% of the flat management fee,

All costs that can be attributed to individual subfunds
will be charged to these subfunds. Costs that can be
attributed 1o individual share classes will be charged 1o
these share classes. If costs are incurmed in connection
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with several or all subfundsishare classes, however, these
costs will be charged to these subfundsfshare classes in
progortion to their relatve net asset values.

With regard 1o subfunds that may invest in other UCks
or UCITS under the terms of their investment policies,
fees may be incurred both at the level of the relevant
target fund as well as at the leve! of the subfund. The
managemer fees of the target fund in which the assets
of the subfund are invested may amount 1o 3 maximum
of 3.00%, taking into account any trader fees, By way
of derogation from this, for the subfund UBS {Lux) Key
Selection SICAV - Glaba! Alpha Cpporunities (EUR), the
upper limit for management fees of the target fund in
which the assets of the subfund are invested amaounts
10 a masimum of 4.50%, taking into account any trailer
fees.

Should a subfund invest i units of funds that are
managed directly or by delegation by the Management
Company o by another company linked to the
Management Company through comman management
or contrel o through a substantial direct or indirect
holding, no ssue or redermpton charges may be charged
to the investing subfund in connection with these target
fund unis,

Details on the Company™s ongoing charges can be found
in the KiIDs,

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company s subject 1o a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced “tawe o'abonmement” of 0.01% pa.,
payable guarterly and calculated on the basis of the net
assets of each subfund at the end of each quarnter.

The “taxe d'abonnement™ is waned for that part of the
net assets invested in units orshares of other undertakings
for collective invesiment that have already paid the "taxe
d'abonnement” in accordance with the statutory provi-
sens of Lusembourg law.

MNote 4 = Other income

Other income mainly consist of income resulting from
Single Swing Pricing.

Note 5 = Related party transactions

The volume of securties and money-market transac-
tions undertaken via a broker that is an affilate of the
Management Company, the Portiolio Manager or the
Board of Directors for the period from 1 October 2017 1o

30 September 2018 for the following subfunds licensed
for sale in Hong Kong is:

UIBS Lo} Ky Sedtctaon SICAN
anrwal Repont as of 30 September 2008

Thg rsbes e an inbegral part of 1he financad statements
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U fLux] Volume of transertions  Asapeentage  The Board of Direclors s authorized 10 pay interim
Ky SeRcron B :d'qﬂ.ﬂuﬂ'; L “"'::‘H; dwvidends and 1o suspend the payment of distributions.
lice securities with trantactions
rednted parties
= China Allccation Mote 7 - Soft commission arrangements
Ceperunity (LS0) 43440 926,73 LED 9,108
- Emsesging Markets
Inecete fUSD) 3 A B L capss  Punng the financial year from 1 October 2017 until
r— 30 September 2018, no "soft commission arangements”
and Income [EUR) AI0AME Z0ETY ELR sam%e  were entered into on behalf of UBS {Lux) Key Selection
SICAV and “soft commissions” amount to nil,
LPES L) Commi dons on At a percentage
Key Selection SICAVY tramsactions in ot the total
equities and commisdens  Note 8 — Commitments on Financial Futures,
wquitydike seourities T nd Swa
i it Options and Swaps
= China AHccat
Copertnity 1503 T wae Commitments on Financial Futures, Options and Swaps
~ Emerping Markets per subfund and respectve currency as of 30 September
incerne (S0 102 56 LD 1wo5% 2018 can be summarised as follows:
= European Growth
and Inconie {EUR) 1382 EUR OL3% ) Financial Futures
B [Lux) Fimancdial Futures Financial Futures
L (L Vohouh of rAfEACRGnG ALK DMTMTAGE L e en SICAY on indives o indices
Koy Selwction SICAY in other serurities of the total fipirhin saed] {sodd]
[eaoept equities and e don
pequity-lke spourities) = Asian Global Srateqy
wwith retated parties Balaneed (L0} AZ IS FA000 USD 34 20343744 USD
= Ching Allecation = Crynamec Alpha (LS0} 29110627.80 USD 13919 303.1% USD
Cpporunity (S0} S0 708 S63.60 5D 9.53% — Emerging harkets
— Ennmpng Markets Incomie (S0 10374 Gra, 73 LSD 333957000 USD
Incee (USE) - LD - —diokal ABlecation (CHF) 26195 75012 CF 2625680913 CHF
= Europesn Growth = (ol Allocation (ELR) TS5E3 368 1R ELR B3 S50E51.34 ELA
and Ingome (EUR) 12 I 51156 EUR 1.28%

According to normal Market practice, no commIsSions  guopeum 138I0037.46 ELR 13473 748 33 ELR
have been charged to the Company on transactions  Zgesal Ml incme US0) 2212 453.37 USD . SO
on “other secunties (except equities and egquity-ike e Aset Deferie
securties)” with related parties. Geowah (U50) 1435 830,00 L5 - 5D
~ Sysiematic Ao aton
Such transactions wene entered in the ordinary course of  JFoEoio Sauty () 35 137 708.29 ush Ly
business and on normal commercial terns,
LES [Lux) Fnancial Futures Finantinl Futures
For the conversion of the volume of transactions wWith  key selsction sicay o bands en bends
related parties into subfund currency, the exchange rates Ipurrhased) lsctd]
of the financial statements as of 30 September 2018 - Ausn Glebal Trategy
were Lsed: Salanced (50} 8946 0000050 13 213 89268 USD
— brynanue blpha (LED) FAMINASD 47 6AEDIDST USD
= Emerging Niariets - .
: Income (USD) . 5 623 838,15 USD
Note 6~ Income distribution ~ Giokal Allocation (CHE) 2306945523 CF 13151 62304 O+
— Gliobal Allecation [ELF) 5480577971 EUR 31 604 965 78 EUR
The general mesting of shareholders of the respective T icbal Aocation (USTH SB803 21061 LMD 3527657865 USD
subfunds shall decide, at the proposal of the Board of gy st
Directars of the Management Company and after cosing  wereeaum BEATOA0SEELE 4 B35 JA4.68 LA
the annual accounts per subfund, whether and 1o what  ZGagal M mcome 1s0) 430917531 S0 BES9 61837 USD
extent ditabutions are 1o be paid out by each subfund  “us ase Dekesne
resp each share class. The payment of distributions must _ Growih [LUSC) 1973 769, 7 LISD - USD
nat result in the net assets of the Company Talling below - Multi Aset income (LSCH (LED bd 568 B5A.14 USD
the minimum amount of assets prescnbed by law, If dis. - Sysenatic Alecaton
tributions are made, they will be paid out within four ZSrEioBausy (s Al Lo A
manths of the end of the financial year.
The details of the distribution are unaudited.
UBS (Lo ioey Sedecion DAY
Anrual Report as of 30 September 2018
The rotes are @ ntegral pan of the Bnancal Aatements 167
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b} Options LAES (Lux) Key Selecton SICAY Tertnl Expenie Ratie (TER)
= Oynanic Aipha (LEGH ELR hedged) B-ace D%
WES [Lux) Optlons on - Dynamsc Alphe (LSO} -X-ac L.05%
Key Seiection SICAV indices, dassic: . pynamic Alpha (LEDHCHE hedged) FXac D045
stledlsold) e Alpha (LSD) (ELR hedged) 1-x-acc D045
- Gobal Allocalion [CHF) TONGIBIDOE o T R el % e v
= Goba Alloction [EU7) P IES1SaA R i Alpha {LED)(ELR hedgad) Hace 2578
~ Global Allocaion (D) B9 AT B0 e LR hodgrdl PN B s
= (Hobal Allogation Foous Burope (ELRD 1083 80487 BUR e (U0 Pt Ty
= Dynamic Alpha (U500 (CHF hedged) P-ace 2.00%
€) Swaps — Dynarve Alphs (LSO ELR hedged) P-ace 2.00%
= Crynamac Alpha (US00 Qracc 1.30'%
T G e o
lpurchased) [soldl = Emerging Markeds Income (S0} EUR hedged) N-8%-mdist 197 %
— Coymamie Alpha 1150) 20641 77481 S0 1860 6A7A2 LSO  —Emerging Markels neeen [LSC) (EUR hedged) -ace 2.96%
= Giobal Allocation (CHF L CHF 5526 16147 CHF = Emerging Markets Income (USC) Paarc 131%
— Glebal Alloeation 1150} S USD 16309 6B 44 LSD  —Lmeging Nsrkels ncome (LSO} (CME Redged) P-ace 2318
= Gobal Allccation Foous = Ennrging Markels Income (U0} (EUR hedged) Pacc 1NN
i i _ELR 206040325 BUR - merging Markets income (USC) Pt 231%
- Enverping Markets income (LS} (ELR hedged) Pdist 231
= Emgrging harkeds Incore (IS0} Pmdist 2.20%
Mote 9 - Total Expense Ratio (TER) Emerging Markets Income 1/50) (-0 Pmadst T a%
) : = Emgrging harkels income (LS00} (560 hedged) P-mdist 2.30%
This ratio was calculated in accordance with the SWiss T oo neeme (50) O-se T
Funds & Asset Management Association (SFAMA) T o nt: rcome 150) (CHF hedged) Grare T
“Guidelines on the calculation and dsdosure of he TER” oo arers inecceme 150 EUR hedgee) Gace L
in the current version and expresses the sum of all costs  Emerging Markets Income (S0} O-gint ey
and commissions charged on an ongoing basis 1o the o o e e e (L50] ELR hedge) O-aat 1385
net assets (operating experses) taken retrospectively asa T o o e 11E%
percentage of the net assets. S umpean e (ELR) Pacr 212%
= Europeean Eguities [EURE Qracc 1.0 %
TER for the last 12 months: — Eusrmpean Grewh and Income (EUR K- 1-8%-mdist 117 %
= Eurcgean Growth and Income (SRS HKD hedged) P-6% -mdit 1.04%
ﬂﬂ:m;ﬂf Jotsl Expanse m";:::: - Eurepean Geeredh 306 Ineoene U USD hedaed) P-6 %-nhal . TE %
et LD oo turopen Growth and income (EURY P8 %-mdist 1,77 %
Ry e CLumpean Growth and income (SUR) (ALID hedged] P-8% mdkst 1.17%
o il e 7w Euepean Growth and income (EUR) (GBP hedged) P84 mdls 1.77%
R i LR TR Tgw  Chumeean Gowth and income UR) HKD edgecd) P-8%- mdst 1.07%
S o CEUDSen Growth and income (EUR) (RIMB hedged) P84 mukst 1.77%
—AGa B (T U -0C YT = Eumpian Growdh and income (LUR) (SG0 hedged) P-8% -mdist L TE%
- Eurnpean Growth and Inoome EURD USD: hedkged) P4 S-mdist 177 %
~Asan Glcbal Strategy Balanced (LSD) Tﬂ-mﬂ 19% = e e g
- r 1)
SR e it Tu  Zhumpn Gouhing e G0 G0 eopeD i e
T A%an G bl Soategy Galanced (USOT PRt Ty = Eumapean Growth and income [EUR) (USD hedged! P-ac 1.71%
— Asan Global Strategy Balanced (LSC] Pt NIOK ., e Gyt ond W BLNG 0 g AdiE o LEE
~ Aian Glcbal Slratqy Balanced (UST) (HKD) P i Mook, oo e M K D M o) P Bt
~haian (ool Stratigy Balenced (LSO} (G0 hedged] P-mdist Yo, oo Cristiien fveme SL ) R o
TRGan Gl Souiay Ealanced \SCH Crace TiEn = Eyppean Growdh and ingome ELR) (GBP hedged) O-8%-mdist 1,03 %
~ China Alleation Ceponinity (U501 P-6%. maist 1.00% _:mm :: ﬁ" mz&nm;mﬁ-ma :'g;:
= ELmean L] e B
- Allocat m 1
= e gy e g0k ZAommeCovbed W EALD i a1
= China Alocation Cpperunity 1U50) (RVE § P64 -mdst 1.51% -
e e e mﬂ-ﬁ“mﬂu oo el Allocstion (CHH) K- 1-ace 1,305
i RiGation DoprTty 1 EOTPaE TN = Gfiolal Allocation {CHF) Pacc 2%
~ China Allceation Cpportunity (USG] P-rmdst W muajecubor ICHE) L ack L
ik AU Criporuaty 9503 (a0 o P o el Allocation (ELR) A act DA%
e Smw ol Allocaon ELR) (CAD hedged Xt D%
= Glozal Allocation [ELR) (U0 hedged) I-K-dist 0045
= Dyymamic Alpha (LS00 14 1-a0c 1.13: ST A BT TR T
:m: m: mm’:ﬂw"u{c ;ﬁ“ ~ Giiobal Allocation (ELR) N-63- st 157%
= Gicbal Allocation (ELR) N-acg 257 %
UBS (1L oo} ey Sederctan SICAW

1688

anrwal Repon as of 30 September 2018
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UES [Lux) Key Selection SICAV Totsl Expenee Ratio (TER)  UES (Lux) Key Selecton SICAV Tetsl Expinie Rt (TER]
= Gobal Allocation EUH} Pacc 212% = naulti Aget income (US0) (G8P hedged) O-Ukdet 111 %
- Global Allccation ELR) (CAD hedged) P-ace 212% - Systematic Afocation Portiolio Equity (SO} Fac 0.79%
= Glebal Allccation [ELR (GEP hedged) P-ace 212% = Syslenalic Alocation Porfohs Equiy (U501 CHF hedged] Facc 0.18%
= (Fobal Allccation ELR) O-atc 110% - Systenatic ABocaton Portfolio Equity (USOHEUR hedged) F-acc 0.78%
= Gipkal Allocation ELA} ICAD hedged) Qracc 1.10% = Syslematic Alocation Porfolio Equity (US0LF-LEdH 0.re%
- Gebal Allscation ELR) (GEP hedged) O-ace 100% - Sysiematic Alecation Portfelio Equily US00 (CHF hedged) F-UKgist  080%
= Global Allocation (LS =X G0T% = Syslematic Alocation Portfobo Equity (USOHELR hedged) FUds1  0B0%
— Global Allocation (S0} K-b-aec 118% - Sysienatic Abocaten Portfolic Equity (S0} IGBP hedged) F-UKdist  0.80%
= Glpbal Allocation (LD} Paacc 212%
— Gebal Allecation [LIS0H L) P-ace 1%  The TER for classes of shares which were active less than
= Gobal Allocation (L1501 Crace s 312 month penod are annualised,
— Glebal Alleestion Fedus Euregse (ELR) K-1-ace 1.18%
= Global Allocation Focus Eurcpe (ELR) Prace 213%  Transaclion costs and any other costs mcu red m connection
= Glubal Allocarion Focus Europe (1R (CHE hadowd P-2cc 212%  with curency hedging are not included in the TER.
= (Jigbal Allocation Foous Ewope {ELR) Ceace 1,105
— Glebal Alleestion Fecus Eurogse (LI (CHE hedged) Grace 1.10%
= (Wobal Alpha Opportunites (ELA) 1A a0 265%  Mote 10 - Transaction costs
- Giobal tlpha Opportunities. (EUA} (IS0 hidged) 1-40 -ac 269%
-~ iobal Alpha Upporiunities U P-ace 351%  Transaction costs include brokerage fees, stamp duty,
= Gobal Alpha Opportunitie: (EUA) (CHF hedged) Pacc 250%  |gcal taxes and ather foreign charges if incurred during
= Gobal Alpha Opportunities (EUR) (U0 hedged) P-ac 350%  the fiscal year. Transaction fees are included in the cost
~ Giobal Algha Opportunities. (EUA} Crace 1% of securities purchased and sold,
= (ekal Alpha Cpperiunities (EUR) (CHF hedged) O-ace 265
= Gobal Alpha Opportunities (EUF) (GEF hedged) Crace 76%  For the financal year ended on 30 September 2018, the
= Giobal Alpha Opportunities (EUR (USD hedged) O-ace 276%  fund incurred transaction costs relating to purchase or
= Global Alpha Opportunities (EUR) - X-ace Lak  sale of investments in secunties and simdar trarsactions
= @obal Eguibes (5D} 1-5-a0t 00s%  as follows:
= Ghobal Equities (LSO} Pa 212%
— Glebal Eauities [LS0) [EUR) P-ace 212%  UBS [Lux) Key Seleesien SICAV Tramsnetion costs
= Gipbal Equilies 150} O-aoc 1.10% = Achw Aloabon Balanced EUR) (.36 ELA
— Glebal Eauitios (S0} (EUR} O-ace 110%  —Active Alocaton Deberd (LA} 183 EUR
= (Fobal Mt tncome 050N 1x-acc Q1% = Achwe Aliocaton Geowth (EUR) JBG ELR
— Giobal il incon (LS K- 3-acc 1.23%  —dAuan Eguites (U50) 1408 536,24 LISD
= okl Myt Income (USDH Pac 161% = Asian Global Sregy Batanced LS0T 248 60656 USD
— (hebal Mull incone (LS00 (LR hedged) P-ace 1.07%  —China Alscation Cpporurty (USCH 267 454 98 LSO
= Gipbal Mt o (USD) P-mdisl 1.79%  =DOynanec Alpha (U501 B4 245,05 USD
— Ghokal Mhi Incon (USDH SHEGHP-mdig 1,79%  —Lewrgng Markels ingome [LISOH B0 74132 USD
= (Gpbal hMuhi Inconne (USD) fRMB hedged] P-rdist 1.79% = Ewnpean Eguities [ELR) 158 (12096 EUR
— Ghobal Muti ncome (USH) (SGO hedged) P-rnde 1.09% - Eumpean Giowth and income ELR) 227 BT 080 LR
= Wil Assel Detensmve Gromh (USDY 1-5-acc G17% =0l Allccation (CHF) 63 88141 CHF
— Nt Asd Cefondive Growdh (LISD) P-ace 1.28% - ddobal Allecation (ELRY I BAS 04 ER
= hui Asseq Cefensae Grosah 1500 Q- ace 0435 = Global Alocation (USD) 196 Ba2.00 LD
= Mt Asie income (UE0HEUR hedged) |-3-a 0.23% - Giobal Allocation Fotus Eurcpe (EUR) I8 33208 ER
— Muit Asset Incorne (USE (EUR hedged) N-4% -mes z25%  =Gital Alpha Opponunities (ELR) 44 33485 ELR
= Ml Asied Income (S0 (EUR hedged) N-dut 226% - Giobal Bguaties (LIS0H 306 34007 USD
= il Asgel Incomie {USD) Pacc 1.74% - Giobal Mul income (USD) 11 523.90 USD
= Ml A Income (SEHTHE hedged) Pacc 1,74%  —Bulli Aot Detergg Growth (USD) 310,82 WSO
— Mt Asaet ineorne (USE) {EUR hesged) P-ace 1.95%  —Mulll Aset ncome (USD) 7 400,56 LSD
= Mttt Asse Inoome (USCHHGBF hedged] P-ac 1758 = Systematic Alocaton Portiolic Equrty (050} 18 403,53 UsD
— vl Asset incorne {LUSE) P-dest 1.74%
= Ml Assed Incormne (USD0HCHF hedged) Pdist 1,745
— Mufti Assed inenene USCHEUR heclged) P-det 1e%  Note 11— Liquidation
= it Assel Income USD] (GBF hed ped) Pkt 1.73%
— Nufti At Incorme USD) Q-ace 111 The Board of Directors of the Company decided to
= MUt Asset Income (USDTHEHF hedped) Cr-anc s lguidated the subfunds LIBS (Lux) Key Selection SICAY —
— N s Incore (LS (EUR hedged) G-ace 1w Active Allocation Balanced (EURY, UBS {Lux} Key Selection
= MU Asset income {USD) (GBF hediged) Graoc Tom SICAV — Active Allocation Defensve (EURY and UBS {Lux)
— Ml At Incorne (USE) O 116%  Key Selection SICAY = Active Allocation Growth (EUR)
= M Asse Income USCH 1C HF hedged) Codist i effective on 5 September 2018,
= Il Assed Income (US0T (EUR hedged) G-dist 1,17%

UBE {Luoc) ey Sedection SCAW
Anrual Report as of 30 September 2018
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Mote 12 - Subsequent event

The name of the subfund UBS (Lux) Key Selection SICAY -
European Equities (EUR) was changed into UBS {Lux) Key
Selection SICAY — European Equity Value Opportumity
(ELIR) with effect 13 December 2018.

Mote 13 - Applicable law, place of performance
and authoritative language

The Luxembourg Distnct Court is the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depositary.
Luxembourg law apples. However, in matters concem-
ing the daims of investors from other countnes, the
Management Company andfor the Depositary can elect
1o make themselves and the fund subject to the juris-
diction of the countnes in which the fund unrs wene
bought and sold,

The German version of these financial statements is the
authontatve version and only this version was audited
by the auditor, However, in the case of company shares
sold to investors from the other countries in which com-
pany shares can be bought and sold, the compary and
the Depositary may recognize approved translations (i.e.
approved by the company) into the languages concerned
as unding upon iself.

170
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MNote 14 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 1o risks related to the creditworthiness of the
OTC counterpariies: when the Campany enters into futures contracts, aplions and swap fransactions or Uses
other dervative technigues it is subject to the nsk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security, If
the Company is owed a security pursuant to an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptey and insolvency events or ather credit events with the OTC
counterparty, the Depositary or within their subdepositany/correspondent bank network may result in the nghis
or recogmition of the Company in connection with the security 1o be delayed, restricted or even eiminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available to cover any such abligation.

The Company may lend portians of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prnme financal institutions that specialise in such actvities and in the modus speafied by them.
Collateral 5 received in relation to securities lent, Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the secunties lnaned,

LBS Europe SE, Luxemnbourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC -derivatives of the below subfunds with no collateral have margin accounts instead,

Subtund Unrealized gain lots) Cedlnteral
Counterparty received
UES [Luad Key Selection SICAV - Asian Global Strateqy Balanced (LSD)

Barclays - -32 93882 5D Do0usD
Citikank 1§ 745,21 USD 000 UsD
Geoddrman Sadhs 19411531080 GoOUsE
H38L 41 16542 UBD 000 USD
Ues AG 138 21845 UI0 D.0QuUse
WS [Lux) Key Selertion SICAV - Ching Allecati on Opportunity (LW50)

Citibrank -247 618,36 L850 .00 LSD
HSBL =1 24249 50 00 LUSD
State Strewt -6 326,09 D DLLOLISE
UIBS [Lux) Key Seipetion SICAY — Dynamit Alpha (LI50)

Barik of Amerca <48 87002 LD DOQUSD
Barclays -372 992,54 USD 00 USD
Canadian Imperial Bank 167 618, 70 5D DGO USD
Cilabnaonks -163 15979 L5D L0 UsD
Goldman Sachs 44 24,66 5D pguUsD
HEBC -0 419,72 USD 000 UsD
F Morgan 15 338,82 5D DL.OQUSD
Starle Shrewt 20 B3840 LED oo usn
‘Westpac Bankong Comp 1 350,38 USD bL.OOUsD
UIBS [Lux) Key Selection SICAV - Emerging Markets income (LSD)

Ciibank 7§ 956,79 USD .00 UsD
I borgan 381 OF6.99 LED GO ush
UBS 2 =1 F21.00 150 b.0GUSD
Wisipar Barkeyy Cop -394 DAY .48 USD 0,00 S
UBS [Luec) ey Sebrcton SCAY

Anrual Report as of 30 September 2018
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Subfumd Unrealized gain (o) Collnters|
Countemparty received
UEBS (Lux) Key SelecBion SICAV - European Growth and Income ([EUR)
Barik: of Arnerica 887 M4 DI EUR CUo0 EuR
H38L B8 061,66 ELR BLG0 EUR
P Mewgan 040 62T ADELW 000 EuR
Slate Street 38 396,28 ELR QG0 EUR
LS 4G -4 65121 ELR 000 ELR
Wesipac Barking Corp 3 443 449 81 ELR 0G0 EUR
UBS [Lux) Key SelecBon SICAV = Global ABocation (CHE)
Barclays <672 43107 CHF 00 CHF
Canadian Inperial Bank 36 21027 CH 000 CHb
Citibank 147 TADRA CH .00 CHF
Goldman Sachs 159 BIZ.55 CHF 000 CHF
HSBC 12520 CHF .00 CHF
Sate St ~313 12673 CH 0.00CHE
Wi pac Barkng Do 26 61804 CHF 0O CHF
UBS [Lux) Key SelecBon SICAV = Global Allccation (EUR)
Barlays 337 SOT AREUR 000 EUR
Canadan ingednal Bank B S 50 ELR QB0 EVR
Citibank 379 I67 53 ELR 330 00000 ELR
H5BL =281 753,565 ELR Q.00 EVR
State Soneel 170 458533 ELR CUDD EUR
Wesipac Bariang Comp <187 §93.4% EUR Q00 EAR
UES [Lux) Ky Seection SICAV - Global Alotrtion [LISD)
Barclays 20390, 7 LD LUO0 UED
Canathen imgernial Bark 248 48599 50 000 ush
Citibarnd; 183 747 UED 365 872 50 UAD
HERC 104 46350 LED L.00 UED
F Miorgan 160 25330 UBD GO0 WSD
Sate Sireet 358 354,49 LD CLO0 USD
Westipac Barking Conp <621 11938 LBD D00 LAD
BS [Lux) Key SelecBon SICAV = Global Allccation Focus Europe (EUR)
Barlays 4 90556 ELR LU0 EUR
Canadian Inpenal Bark 37 351,32 ELA D00 ELR
Citibank. 37 672 ELR D00 EUR
H38C 106,37 EUR Q.00 EVR
Siaie St ~134 033,80 EUR CLDD EUR
Wesipac Barsang Conp ~103 373,88 ELR Q.00 ELR
UBS [Lux} Key Selection SICAY - Global Alpha Opportunities (EUR)
UBS AG 0T 172457 B 000 ELR
UES [Lux) Key Selpction SHOAV - Global Multi intome (LISD]
Citibank 3 PES12 D 00 5D
Slate et 1% 550 LA 000 USD
‘Wesipac Banigng Comp 147 S04 68 LD GO0 UsD
WBS [Lux) Key Selection SICAY = Multi Asset Defentve Growth [(USD]
Slate Street 23 206,64 LD D00 LD
Wietpac Barking o L9751 LD 00 LSD
WEBS (Lux) Key Selection SICAV - Mult] Asset Income (LSD)
Barclays -367 85346 LD C00 USD
Goldman Sachs AR5 B26.84 LD LG LD
H58C 201971 LD D00 UsD
Slate Street 606 135.92 USD CLOG usD
S [Lux) Koy SelecBon SICAV = Syrtematic Allocation Portholio Equity [USD)
F Mongan <20 71035 LSD D00 USD
UES AG A0 545, 16 LD C00 UsD
Wesipac Barking Conp 334 63322 LBD LU0 LD
= i mnied am pni | sscunge s 1 i L Py o mntaied By i g P e el couevsp iy e ik Ut ci g eoutes s, e i o b
TIBS (Lioc) ey Sedectaon SICAN

anrwal Repon as of 30 September 2018
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Cempodtion of collsteral by type of astets Wielght %
UBS [Lux) Key Selection SICAY = Global Allocation (EUH)
Citibank
Cash 10000
Bonds .00
Equities .00
LB [Lux) Koy Selection SHCAV - Global Aleerticn (LISD)
Citibank
Cash 100,00
Bondy [l
Epetiis 0.0
Securities Lending
Counteparty Exposure from Collaters| Breakdown
Securtties Lending as of 30 September 2018 (eeightin %) s of 30 September 2018

LIES fLim) By Sibietion SICAV Madoet valiok ot Collntiral

Securities lemt [UB% Switzerland AG) Equities Bonds Cath
= Bgan Equities (50} 37 354 04104180 39 483 14477 LRD 43.69 56.31 o0
— Agan Global Steategy Balsnoed 1US0) 50407 237 56.U5D 53 370 175,95 USD 43.69 56.31 £1.00
= Dymamic Alphia (L1500} 41 D61 426 33050 43 387 33032 L50 43,68 5631 0.00
= Emerping Markets Income fUSD) 2 880 1485 USD 3 150 056,67 USD 43.69 56.31 £.00
= European Eguities (ELA) 10912 393 8 ELR 11534 33 15EWR 4369 56.31 (.00
— (bl Adlceatiosn (CHF] 30 b7 357.13 CHF 32 394 19354 OHF 4369 56.31 .00
- Gipbal Alloeation (ELE) 124 845 612 96 ELH 131 644 457,11 ELR 43,68 £6.31 .00
= (Fnbal Allocation (LS00 &5 B3 3543050 101 05k 544 (5 USD 4368 56.31 000
— Gobal Allecation Focus Europe (ELF) 12 513 408 48 ELR 13 227 06986 ELR 43,69 5631 0.00
= Global Equities (L1501} BT 03667477 USD 18 D07 73024 USD H165 2631 0.00
= Mt A Defendive Growth (USDY 162 55088 USDi 171 81584 LD 4165 85.311 CLC0
= it Agsed Income (S0 a4 G50 03653 UsD A7 184 95969 UED 4368 56,31 L.00
= Systematic Alocation Portobo Equity 0USD) 77 466,15 UAD 81 88156 UAD 4364 56.31 CLed
UBS [Luec) iy Sedectmn SICAW
Anrua Report as of 30 September 2018
The rotes ane 20 integral pan of the Snancal Aatements 173
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2020
419,393,344.96 45,739,038
3,686,126.56 402,009
415,707,218.40 45,337,029

19,400,281.247

6,421.050
16.80 1,832
13,739
2020
338,888,210.68 40,768,252
4,825,430.28 580,499
334,062,780.40 40,187,752

15,571,738.339

15.03 1,808
2020
51,551,003.84 5,622,152
1,017,092.92 110,924
50,533,910.92 5,511,228
49,286.988
12,116.783
121.25 13,224
95.97 11,545
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2010 14,567,604.064 | 62,955,367.126 | 213,468,289.977
(47,950.000) (865,978.000) | (5,352,567.000)
2011 8,692,627.996 | 50,957,597.565 | 171,203,320.408
(112,900.000) | (668,662.000) | (4,795,405.000)
2012 2,332,658.483 | 37,351,133.728 | 136,184,845.163
(100,000.000) | (1,216,082.000) | (3,679,323.000)
9,330,653.889 | 27,668,994.950 | 117,846,504.102
2013 (181,285.000) | (606,490.000) | (3,254,118.000)
57,040.000 0 57,040.000
(57,040.000) ©0) (57,040.000)
11,476,381.426 | 24,180,828.411 | 105,142,057.117
2014 (420,634.000) | (528,360.000) | (3,146,392.000)
0 25,088.000 31,952.000
0) (25,088.000) (31,952.000)
7,656,853.503 | 25,346,653.428 | 87,452,257.192
2015 (64,000.000) (981,292.000) | (2,247,533.121)
3,550.000 3,550.000 31,952.000
(3,550.000) (3,550.000) (31,952.000)
1,053,745.574 | 35,770,687.969 | 52,735,314.797
2016 15,000.000 880,573.121 1,381,960.000
2,314.531 28,000.000 6,266.531
2,160.000 28,000.000 6,112.000
529,339.728 21,242,872.556 | 32,021,781.969
2017 0) (429,005.000) | (952,955.000)
8.822 4,159.106 2,116.247
0) (4,159.000) (1,953.000)
276,006.924 6,877,440.559 | 25,420,348.334
2018 0) (108,290.000) | (844,665.000)
0.511 13.064 2,103.694
0) 0) (1,953.000)
224,549.321 5,502,574.348 | 20,142,323.307
2019 0) (49,040.000) (795, 625.000)
4,317.447 0.091 6,421.050
0) ©0) (1,953.000)

2009
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2015
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1,400

18,433.121

2010

36,973,231.270
(276,950.000)

59,181,012.278
(125,220.000)

106,539,036.346
(946,403.000)

2011

10,407,249.257
(24,300.000)

35,608,324.340
(299,040.000)

81,337,961.263
(671,663.000)

2012

13,253,592.405
(0

28,050,033.113
(320,069.000)

66,541,520.555
(351,594.000)

2013

6,562,959.543
©

15,119,645.111
(44,100.000)

57,984,834.987
(307,494.000)

2014

9,793,468.512
©

14,838,715.009
(174,000.000)

52,939,588.490
(133,494.000)

2015

7,282,753.642
©

15,242,051.614
(10,000.000)

44,980,290.518
(123,494.000)

2016

3,161,280.287
)

14,600,236.002
15,085.000

33,541,334.803
108,409.000

2017

842,767.571
(41,998.551)

12,254, 646.466
(73,400.000)

22,129,455.908
(77,007.551)

2018

545,456.877
(0

3,532,817.191
(22,199.000)

19,142,095.594
(54,808.551)

2019

255,518.238
©

3,380,555.568
(8,000.000)

16,017,058.264
(46,808.551)

2009

94,000
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2010 61,411.468 427,713.697 1,020,810.540
(2,000.000) (27,065.000) (29,779.8320)
2011 9,450.397 406,766.972 623,493.965
(4,700.000) (10,126.8320) (24,353.000)
2012 214,367.658 418,715.460 419,146.163
) ) (24,353.000)
173,263.450 153,277.057 439,132.556
2013 ) ) (24,353.000)
19,909.106 10,800.000 9,109.106
(10,000) (10,000) )
97,098.521 154,653.709 381,577.368
2014 (32,451.000) (4,464.000) (52,340.000)
20,077.169 6,113.832 23,072.443
) ) )
428,142.196 188,637.301 621,082.263
2015 (17,020.000) (29,871.000) (39,489.000)
207,488.692 31,380.546 199,180.589
© ) )
17,656.671 297,117.933 341,621.001
2016 ) 9,070.000 30,419.000
39,008.219 146,012.906 92,175.902
© ) )
21,872.047 178,538.088 184,954.960
2017 ) 9,480.000 17,939.000
892.130 52,843.141 40,224.891
) ) )
2,457.205 96,099.291 91,312.874
2018 ) (8,460.000) (9,479.000)
3,132.338 15,189.774 28,167.455
© ) )
296.169 39,182.638 52,426.405
2019 ) (9,479.000) ©
886.497 14,915.939 14,138.013
© ) )
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2010 9,004.8320
2017 3,000
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2019
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1,406
1960
Holding

Investment Trust
1968

1959

8,410 1,800
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2019 31

1959
Pan-

Selected Risks Investments

United States Trust Investment Fund

2,420

1965

1983 5 20

1915

2019 31
Idem
Idem
1972 12 22
30
1999
1.1
1988
25
1.2
1983 25

1988 30

10

19

1998

1988

271/335

22

30

Commonwealth and European

1967
2019 31
3 4,814 1,400
4 3,504 4,900
1998 12 23
1983
1915
1988 30
85 611
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2002 12 20 2002
2001 107 2001 108 2002 2002
12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010 2009
13 2009 65 2010
2010 12 24 2011 2012 2002
2002 2011 2010
2010 2013 12 2013
2013 2013 15
2014 23 2014 91
2016 10
2016 10 2016 12 2016
2010 2018
2018
1.3
1991 19 1991
2007 13 2007 13 1991
2007
2007 2013 2007 2013 15
2007
2016 23 2016 2016 2016 28
2016
1.4
2016 23 2013 2010

272/335



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
/
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20

20
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25
2002
2010
2.1.6. 2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
2010 12 2010

11

274/335



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1,250,000

2,500,000

2010 1 FCP

FCP

2.2.1.1.
2010

2010 41 52

10
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10
2018 18 02
50
50
10
12
2007 07 308

2011 30

11 512 2010 28 2011 14
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2010 12 22 10

2010

10,000,000 2013 34

2010

10

10 12 13
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10

10
20

10

40

20

35

25

80

10 10
10

40

35

2013 34

20
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11 15
12 10
35
13
30

100

20

10

30

20

11

35

2010
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181

10
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14

15

10
10
2010
25
10

13
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11

2010

10 13 15
10



16

17

18

19

20

15

2010 41

10
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10 11 12 13

11 13

10

10
15

85
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2010 41 42
21
10
2010
2007
2007 16 2007 16

2002 2008

08 380 2008 19
2002

2008
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2010

2007 19
2008 11 26
08 339
356 11 512



2008 11 26
08/380
08/339
/07-044
08/380
2011
2010 19 10 049
2009 65 2010
2010 12 22
2009 65 2010
2010 12 22 10 5
11 509
10 4
2011 30 11 512
2012
2010 12 17 15
2010 12 17
2012 10 24
2013 10 15
2014 6 27 14/589
2014 22 14 591

2014 30 14 592
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08/380

2007

21

2010 43

2010 44

2011 15

11/512 18/698

12 540

27
12 546
13-02

2014 937
13 559
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2012 2012 832
2015 2365
/10-049 ESMA 2014 12
14/598
2015 27 15 609
/
2015 16 15/611
2015 12 15 627
2015 12 28 15/631
2010
2016 10 11 16 644
2018
23 18/698
2002 2010
2011 30
11 512 18/698
2011 12 31
14 592

2014 937
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2010 91
2010

91 75

2.2.1.2.
2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125

Sociétés et des Associations
2010 125

2011 61
2011 61

2010

2010 88

89

2010

2010

126
125
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2010

1991 21
02 80

15

16

16
125

Recueil Electronique des

2013
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2010 88
2013
2013 30
2011 61
16
125,000
625,000
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2010 129
16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2 2013
2013
2013
2013
2010 16
2010
104 2.2.1.2.2. 17 18

2.2.1.2.2 2010 15
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101 124 15
15
1915 2010
2010 15
2009 65
2009
65
2010
1993
2011 61
15
2013
2013 2010 101
2013
2013
1993 37 37

575 2013
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2006 26
2013/36/
125,000
250,000,000
250,000,000
0.02
10,000,000
575

2013 92 95

50
2010

129
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10

11
12

2013 36

2010
2010

12

13

14

15

16 1915

17

2010

18

900

116
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15

1993

1993

2010 15



18

2010

2010

2010

16

2010

1993

291/335

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

16

1993 18

18



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2.2.1.2.2.

1993
97 2000 27

2010 15
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2010

2010 53

1993

2010
1993 37
37

2010

16
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2010 15

2010

2012 10 24 12 546

2010 15
2010 27 2010
2010 43 10
03 108 05 185
11
508

2018 23
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18/698

2012 10 24 12/546

2.2.1.3.

1993
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2010 12 17
2009/65/EC 2014
11
14/587 14/587
14/587 91/75 E

2014 23 2016 18
2015 12 17 2016 10 13

2016 10 2010 12 17

2016 10 11

16/644
14/587 2010 12 17

2010 17
18 18 19
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2010 18

2010

1993

2010

2016 10 11
16 664

2010 2013 2013

2010 88

2010
2018 7024
2010
2010
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2016 2010
2.2.1.4.
2.2.1.2.2
2.2.2.
1915 sociétés
anonymes
1915 10
2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 10 2010
12 17
11 24 Decree
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of 24 Prairial, year XI

1915 10

24

2010
30

1,250,000 60
250
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.

2010 33
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2010 34

2010

2013

2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6.
2010 27
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2.3.

1983

24

12

2010

2010
2.2.1.2.2. 21 22

2009 65
12 546

2010
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2009 65

2010

27

OOoooooooooooOooao

2012 10



1983 25
1988 30 2003
2002 2007 13 1988 30
2011 2010
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00
2.3.1.1.2. 1915 420 15
1915
2.3.1.1.3.

2.3.1.1.4. 1915 420
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1983
2002

2012 2002

420 17

420 23



2.3.1.2. 2010

2010

2.3.1.2.1.

2.3.1.2.2.

2.3.1.3.

2010 129

2010

2013

2011 61

2010

2.3.1.3.1. 1972 12 22

21 91 75

130
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25

2.3.1.1.2.

87

58

2013

87

tribunal administratif

fonds d"investissement 1991
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2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21
2010 150
2010 159
2010 54

2010 21 2010 155 156
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2014 10 24
1286 2014
20 2016 12 31
2.3.1.4. 2010
2010 129
2010 129
2013
2010 2010 88
2010 88
129 2013
2010 88
2005 05 177 2002 2010

2010
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2010 153
1915
2010 154

réviseur d*entreprises agréé

2004 02 81 réviseur
d"entreprises agréé
02 81

2010 155

97 136 08 348 15 627

2002 2010

1915 2010

2010
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2010 70

73

2010 73

2010
2010 75

2010

2010 69

2009 65 41
2009 65

72
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2010

2010
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67

2009 65 78

2010

69

20

2010 66
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75

1915

2.5
2.5.1.
2010

2.5.1.1.

2.5.1.2.
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40
2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
“ Caisse de Consignation”
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1.
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2010
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2010 174 2010 41
2003 14

12

2010 175

2010 174 2007 68

90

2.6.2.

2.6.3
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société d’ investissement en

capital a risque 10
15
2010 12 17
2.6.4
SICAF
2016 30 Administration de I' Enregistrement et des

Domaines

781 781
781
781

781
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2.6.5
2014 12 2011 15 2011716/
20147107/
2016
2016
Controlling Person
2.6.6

2015 24
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2007

1991

2007
3.1

2007

19

13

2007
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its
subfunds, which comprise the statement of net assets and the statement of investments and other net assets as at 30
September 2019, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notesto the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund and of each of its subfunds as at 30 September 2019, and of the results of their operations and changes in
their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating
to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July
2016") and with International Standards on Auditing (“ISAS") as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and the ISAs are
further described in the “responsibilities of the “réviseur dentreprises agréé’ for the audit of the financia
statements” section of our report. We are also independent of the Fund in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for
Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the
“réviseur d entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
thisfact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Fund
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's
and each of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors of the Fund either intends
to liquidate the Fund or one of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé”
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or one of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur d entreprises agré€” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our report of the “réviseur d entreprises agrée”. However, future events or conditions may cause the Fund or
one of its subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Luxembourg, 24 January 2020
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der Fonds ) und jeden seiner
Teilfonds - bestehend aus der Nettovermégensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2019 sowie der Ertrags und Aufwandsrechnung und den
Veranderungen des Nettovermdgens fur das an diesem Datum endende Geschéftsjahr sowie dem Anhang mit
einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden - geprift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds
und jeden seiner Teilfonds per 30. September 2019 sowie der Ertragslage und der Entwicklung des Nettover-
maogens fir das an diesem Datum endende Geschéftsjahr.

Grundlage fiir das Prifungsurteil
Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz Uber die Prifungstétigkeit (das
Gesetz vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur
Financier (  CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere
Verantwortung gemass dem Gesetz vom 23. Juli 2016 und den ISA wird im Abschnitt  Verantwortung des
Réviseur d entreprises agréé fur die Jahresabschlussprifung  weitergehend beschrieben. Wir sind unabhéngig
von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF angenommenen International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants ( |IESBA Code )
zusammen mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung
einzuhalten haben und haben ale sonstigen Berufspflichten in  Ubereinstimmung mit diesen
Verhaltensanforderungen erflllt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab-
schluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei
Sicherheit jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten
die sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefiihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal-
ten, sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fiir die internen Kontrollen, die der
Verwaltungsrat des Fonds al's notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der
frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfihrung der Unternehmenstdtigkeit und - sofern
einschlégig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz
zu nutzen, sofern der Verwaltungsrat des Fonds nicht beabsichtigt den Fonds oder einen seiner Teilfonds zu
liquidieren, die Geschéftstétigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so oder
einen seiner Teilfonds zu handeln.

328/335



EDINETOO OO

0000000000000000000000(E15296)
0000000000000

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan-

zes frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartiber einen

Bericht des Réviseur d entreprises agréé, welcher unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicher-

heit entspricht einem hohen Grad an Sicherheit, ist aber keine Garantie dafirr, dass eine Prifung in Ubereinstim-

mung mit dem Gesetz vom 23. Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen | SAs stets

eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus

Unrichtigkeiten oder aus Verstdssen resultieren und werden als wesentlich angesehen, wenn verniinftigerweise

davon ausgegangen werden kann, dass diese individuell oder insgesamt, die auf der Grundlage dieses Jahresab-

schlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriffung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fuhren Prifungshandiungen durch als Antwort auf diese Risiken
und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das
Prifungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bel
Verstssen hoher als bei Unrichtigkeiten, da Versttsse betriigerisches Zusammenwirken, Félschungen,
beabsichtigte Unvollstandigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kénnen.

Gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstédnden angemessen sind, jedoch nicht mit dem
Ziel, ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme-
thoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der
Fortfuhrung der Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der
erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder
Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur
FortfUhrung der Unternehmenstatigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche
Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die dazugehdrigen
Anhangangaben zum Jahresabschluss hinzuweisen oder, fals die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Berichts des Réviseur dentreprises agréé erlangten Priifungsnachweise. Zukinftige Ereignisse oder
Gegebenheiten konnen jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine
Unternehmenstétigkeit nicht mehr fortfhren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Pri-
fungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwachen im
internen Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 24. Januar 2020

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its
subfunds, which comprise the statement of net assets and the statement of investments and other net assets as at 30
September 2018, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund and of each of its subfunds as at 30 September 2018, and of the results of their operations and changes in
their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relat-
ing to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July
2016") and with International Standards on Auditing (“ISAS’) as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under those Law and standards are further
described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements’
section of our report. We are also independent of the Fund in accordance with the International Ethics Standards
Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are relevant to our audit of the financial statements, and
have fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the
“réviseur d entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
thisfact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund and those charged with governance for the financia
statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financia
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Fund
determines is necessary to enable the preparation of financial statements that are free from material misstate-
ment, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or
to cease operations, or has no realistic aternative but to do so.

Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé”
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises
agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d
"entreprises agréé”’. However, future events or conditions may cause the Fund to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Luxembourg, 29 January 2019
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Priffungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und fur jeden seiner
Teilfonds - bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2018 sowie der Ertragss und Aufwandsrechnung und den
Verénderungen des Nettovermdgens fur das an diesem Datum endende Geschéftgahr sowie dem Anhang mit
einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden - geprift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatséchlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds
und fur jeden seiner Teilfonds per 30. September 2018 sowie der Ertragslage und der Entwicklung des Nettover-
madgens fur das an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Priifungsurteil
Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das
Gesetz vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur
Financier (  CSSF ) angenommenen internationalen Prufungsstandards ( ISA ) durch. Unsere
Verantwortung gemass diesem Gesetz und diesen Standards wird im Abschnitt ~ Verantwortung des Réviseur d
entreprises agréé fur die Jahresabschlussprifung  weitergehend beschrieben. Wir sind unabhéngig von dem
Fonds in Ubereinstimmung mit dem fur Luxemburg von der CSSF angenommenen International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants ( |IESBA Code ) zusammen
mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten
haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.
Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Songtige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab-
schluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei
Sicherheit jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten
die sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefuihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal-
ten, sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Veawatungsrats des Fonds und der fir die Uberwachung Verantwortlichen fir den
Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der
Verwaltungsrat des Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der
frei von wesentlichen - beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschldgig - Angaben zu Sach-
verhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen, und die
Annahme der Unternehmensfortfihrung al's Rechnungslegungsgrundsatz zu nutzen, sofern der Verwaltungsrat des
Fonds nicht beabsichtigt den Fonds zu liquidieren, die Geschéftstéatigkeit einzustellen oder keine andere
realistische Alternative mehr hat, al's so zu handeln.

334/335



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan-
zes frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen
Bericht des Réviseur d entreprises agréé, welcher unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicher-
heit entspricht einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim-
mung mit dem Gesetz vom 23. Juli 2016 und nach den fiir Luxemburg von der CSSF angenommenen | SAs stets
eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus
Unrichtigkeiten oder aus Verstdssen resultieren und werden als wesentlich angesehen, wenn verniinftigerweise
davon ausgegangen werden kann, dass diese individuell oder insgesamt, die auf der Grundlage dieses Jahresab-
schlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fiir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fihren Prifungshandiungen durch als Antwort auf diese Risiken
und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das
Prufungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei
Verstdssen hoher als bei Unrichtigkeiten, da Verstdsse betrligerisches Zusammenwirken, Falschungen,
beabsichtigte Unvollstandigkeiten, irrefChrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kénnen.

Gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem
Ziel, ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme-
thoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds zur Fortflhrung der Unternehmenstétigkeit
aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet
im Bericht des Réviseur dentreprises agréé auf die dazugehorigen Anhangangaben zum Jahresabschluss
hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises
agréé erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu fiihren,
dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Pri-
fungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwachen im
internen Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 29. Januar 2019

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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