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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OomMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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1,014,562.04 0.29
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51,056.38 0.01
43,940.35 0.01
10,048.37 0.00
115,754,449.62 33.16
10,485,325.96 3.00
10,485,325.96 3.00
329,178,962.57 94.30
19,880,474.32 5.70
349,059,436.89 100.00
771,499.97 0.22
348,287,936.92 99.78

37,984

50/258



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2020
1,000
UBS ETFS PLC - WSCI USA 778.82 60,014,723.50 68,287,288.32 | 19.56
TRN INDEX SF(USD)A-ACC : e U :
UBS(IRL)ETF PLC-MSCI USA
UCITS-ACC-A-USD-ETF 3,785.37 58,645,854.10 66,842,134.09 | 19.15
SOURCE MARKETS PLC - MSCI
USA SOURCE ETE-A 717.07 58,902,833.21 62,531,914.94 | 17.91
UBS(LUX)MONEY MARKET FUND
- USD U-X-ACC 0.46 5,016,203.71 5,064,184.85 1.45
AMERICA UNITED STATES OF
TB 0.00000% 22.08.19- 2020/2/20 3,700.00 3,693,780.30 3,697,424.32 1.06
20.02.20
AMERICA UNITED STATES OF
TB 0.00000% 17.10.19- 2020/4/16 3,500.00 3,481,504.85 3,489,170.83 1.00
16.04.20
AMERICA UNITED STATES OF
TB 0.00000% 19.09.19- 2020/3/19 3,305.00 3,288,695.06 3,298,730.81 0.95
19.03.20
NESTLE SA CHF0.10(REGD) 21.60 2,244,805.36 2,382,726.69 0.68
ROCHE HLDGS AG
GENUSSCHEINE NPV 5.10 1,457,892.07 1,714,894.50 0.49
10 | NOVARTIS AG CHF0.50(REGD) 15.54 1,408,670.30 1,468,910.39 0.42
11 | TOYOTA MOTOR CORP NPV 16.50 1,059,455.70 1,164,902.88 0.33
12 :22;: HLDGS ORD USDO.50(UK 145.09 1,172,373.01 1,055,352.37 0.30
13 | SAP AG ORD NPV 7.14 926,552.66 932,256.41 0.27
14 | ASTRAZENECA ORD USDO0.25 9.48 799,919.17 928,036.42 0.27
15 | BP ORD USDO0.25 147.36 982,836.38 887,109.44 0.25
16 | ATIA GROUP LTD NPV 88.20 885,096.97 883,147.24 0.25
17 | LVMH MOET HENNESSY EURO.30 2.01 838,680.02 881,399.78 0.25
18 | ASML HOLDING NV EUR0.09 3.10 680,159.37 874,300.81 0.25
GLAXOSMITHKLINE ORD
19 GBPO.25 36.11 753,968.01 849,093.54 0.24
20 | TOTAL EUR2.5 17.26 917,688.26 844,433.83 0.24
21 | ROYAL BK OF CANADA COM NPV 10.36 811,586.57 819,528.28 0.23
ROYAL DUTCH SHELL PLC
22 “A"SHS EURD.O7 30.92 966,708.27 812,787.22 0.23
23 | SANOFI EUR2 8.14 719,580.10 784,354.04 0.22
24 NOVO-NORDISK AS DKKO.2 12.81 677,140.80 783,850.01 0.22
SER*B"
ALLIANZ SE NPV(REGD)
25 (VINKULIERT) 3.08 726,606.69 736,033.69 0.21
26 | CMNWLTH BK OF AUST NPV 12.88 720,108.76 735,155.72 0.21
BRIT AMER TOBACCO ORD
27 GBPO.25 16.59 624,545.17 734,249.59 0.21
28 | TORONTO-DOMINION COM NPV 13.20 748,829.90 729,879.19 0.21
ROYAL DUTCH SHELL "B*SHS
29 EUR0.07(UK LIST) 26.83 838,080.62 707,346.12 0.20
30 | CSL NPV 3.31 524,872.28 691,047.40 0.20

2020
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2020
2018 58,482.51 6,378 57,800.17 6,304 107.27 11,699
2019 268,873.53 29,323 268,785.25 29,314 97.93 10,680 9,662
2019 95,723.80 10,440  95,256.03 10,389 101.51] 11,071
108,155.94 11,795 107,923.78 11,770 102.72 11,203
146,242.30 15,949 143,875.00 15,691 108.15 11,795
194,152.63 21,174 174,363.17 19,016 97.91 10,678 9,740
223,335.73 24,357 206,321.33 22,501 103.13 11,247, 10,238
236,663.12 25,810| 234,273.33 25,550 104.42 11,388 10,352
254,146.12 27,717 251,940.65 27,477 98.13 10,702 9,707
268,873.53 29,323 268,785.25 29,314 97.93 10,680 9,662
10 292,395.14 31,889 290,498.81 31,682 98.14 10,703 9,671
11 325,599.57, 35,510 313,649.55 34,207 102.64 11,194 10,104
12 346,662.63 37,807 342,383.13 37,340 107.33 11,705 10,537
2020 349,059.44 38,068 348,287.94 37,984 104.54 11,401 10,253
2018 30 2018
2019 2019 24
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2019 12 13,000,000 16
2020 31
120.30
1915 10 1915 10 2010
1915 10
2010 15
2019 12 500,000 5,624
2020 31
112.47
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2019 12
45
6,500 100
UBS Asset Management CH-8001
AG
2019 12
45
5,000,000 100
UBS AG CH-8001
2019 12

André Muller-Wegner

Andreas Schlatter

Gilbert Schintgen

Pascal Kistler

Francesca Gigli Prym
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2019 12
2019 20
Miederhoff Markus
Johannes
2019 20
Wels Thomas
2019 20
Heinzl Thomas Anton
2019 20
von Schuckmann Dierk
Joachim
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob

2020 396

527,324,677
2,978,676,954
12,419,234,076
3,477,802,314
972,606,113
361 45,878,061,253
2,329,815,970
289,272,115
406,718,544,663
61,346,326
114,027,437,184

459,072,649
578,694,203
35 2,937,812,347
2,028,570,390
15,974,954,615
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2019 12 144
10
UBS Lux Bond Sicav -
2004 11 23 3,932,452,486
Convert Global EUR
UBS ETF Sicav - MSCI EMU
2002 20 3,245,317,737
UCITS ETF
UBS Lux Money Market Fund
1988 11 29 2,943,950,745
- UsD
UBS Lux Strategy Sicav -
Systematic Allocation 2017 31 2,110,400,772
Portfolio Medium USD
Focused Sicav - High Grade
2006 10 31 1,878,908,907
Long Term Bond USD
UBS Lux Money Market Fund
1989 10 11 1,649,816,089
- EUR
UBS Lux Strategy Fund -
1991 13 1,600,718,126
Yield CHF
UBS ETF Sicav - MSCI EMU
Socially Responsible UCITS 2017 12 15 1,402,320,154
ETF
UBS Lux Strategy Fund -
1994 1,307,911,334
Balanced CHF
Focused Sicav - High Grade
10 2005 1,280,848,227

Bond USD
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2020 446,001,000 537
1973
Societas Europaea
Northern Trust Global Services SE
2020
416,513,837.28 501
Societas Europaea
1915 10 2001 10 EC 2157 2001
1993

UBS Asset Management Switzerland AG, Zurich

2019 12 500,000 5,624

2020 321

2020 1,000 11
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Lux

2020
109.06
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2019 30

Lux

2019 30
251,296,975.54 27,406,448
8,459,977.40 922,645
259,756,952.94 28,329,093

6,691,083.78 729,730

3,581,298.85 390,576

2,615.15 285

1,177,407.13 128,408

245,716.57 26,798

1,546.64 169

(1,494,626.19) (163,004)

(1,088,465.44) (118,708)

268,873,529.43 29,323,347

(68,406.38) (7,460)
(6,593.95) (719)
(13,279.86) (1,448)
(88,280.19) (9,628)

(88,280.19) (9,628)

268,785,249.24 29,313,719
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16

Lux
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2018 10 2019 30
92,645.96 10,104
736,454.67 80,318
8,856.67 966
128,029.78 13,963
965,987.08 105,351
(854,056.77) (93,143)
(14,544.25) (1,586)
(3,542.67) (386)
(33,123.45) (3,612)
(9,375.15) (1,022)
(914,642.29) (99,751)
51,344.79 5,600
217,623.17 23,734
101,027.90 11,018
(20,209,906.51) (2,204,092)
(3,937,422.90) (429,415)
1,240,167.75 135,253
(22,588,510.59) (2,463,503)
(22,537,165.80) (2,457,903)
6,919,491.08 754,640
37,154.65 4,052
(2,383,015.98) (259,892)
(581,667.03) (63,437)
3,991,962.72 435,363
(18,545,203.08) (2,022,540)
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Lux

2018 10 2019 30
57,800,171.06 6,303,687
252,488,424.94 27,536,388
(22,952,130.09) (2,503, 159)
229,536,294.85 25,033,228
(6,013.59) (656)
51,344.79 5,600
(22,588,510.59) (2,463,503)
3,991,962.72 435,363
(18,545,203.08) (2,022,540)
268,785,249.24 29,313,719

2018 10 1 2019 30

139,831.0000
1,115,263.7450

(50, 718.0000)

1,204,376.7450

0.0000
322,358.0000
(15,329.0000)

307,029.0000
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Lux
ISIN 2019 30 2018 30
268,785,249.24 57,800,171.06
F-acc LU1735538461
1,204,376.7450 139,831.0000
97.93 107.27
97.93 107.35
E-ace LU1735539352
307,029.0000 -
9,662.00 -
9,662.00 -
2018
2019 24
2018 2019 2018
F-acc 8.8

F-acc
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Lux

2019 30

55.88 57.53
7.30 6.36
6.37 3.73
4.24 3.01
3.28 2.35
3.07 1.85
2.82 1.63
2.53 1.61
2.15 1.42
1.95 1.39
1.59 1.32
0.99 1.21
0.87 1.14
0.71 1.11
0.61 1.08
0.52 1.03
0.37 0.95
0.35 0.84
0.31 0.79
0.19 0.76
0.17 0.51
0.07 0.51
0.07 0.50
0.07 0.46
0.04 0.41
0.03 0.40
0.02 0.38
0.02 0.34
0.02 0.34
0.01 0.30
0.01 0.21
0.01 0.20
96.64 0.18
0.14

0.12

0.11

0.10

0.10

0.09

0.05

0.03

0.03

0.01

0.01

96.64
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Lux
2019 30
12 24 31
50
Lux
Lux

Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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EUR 2019 30

2019 30
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1.087093 CHF
1.090200 usD

2019 30 Lux
Lux
57,644,878.56
2019 30 Lux
Lux
6,908,759.45
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Lux

0.610 0.640

Lux

Lux
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"taxe d"abonnement”

80

3.00

0.05
0.01
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2018 10 2019 30
Lux
Lux
Lux
2019 30
2018 10 2019 30 Lux
2019 30
Lux
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168,100,916.04
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Lux
Lux
12
Lux

10

2019

Lux

11

12

12

30

Lux
2018 12 13

Lux
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137,019,125.22

0.72

0.72

269,183.26



13

14

17

15

16

Lux
2019 28
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Lux
85

DB PLATINUM IV UBS Multi Strategy Alternatives

Lux
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Lux
-199,337.77 0.00
-165,879.00 0.00
-437,166.30 0.00
136,163.19 0.00
-677,934.41 0.00
45,466.87 0.00
210,221.98 0.00
2019 30 2019 30
Lux
25,589,942.07 26,075,235.70 31.31 68.69 0.00
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(Lux)
2019 30
/

AUD  AGL ENERGY NPV 4 408.00 56 962.21 0.02
AUD  ALUMINA LTD NPV 6 422.00 10 265.22 0.00
AUD  AMP LIMITED NPV(POST RECON) 14 849.00 18 277.22 0.01
AUD  APA GROUP NPV 7 079.00 54 714.99 0.02
AUD  ARISTOCRAT LEISURE NPV 3 482.00 71 862.11 0.03
AUD  ASX LTD NPV 1 136.00 62 113.82 0.02
AUD  AURIZON HOLDINGS NPV 11 521.00 45 845.00 0.02
AUD  AUSNET SERVICES NPV 4 108.00 5 028.71 0.00
AUD  AUST & NZ BANK GRP NPV 16 568.00 318 690.68 0.12
AUD  BK OF QUEENSLAND NPV 2 665.00 17 830.30 0.01
AUD  BLUESCOPE STEEL NPV 2 813.00 22 785.71 0.01
AUD  BORAL LIMITED NPV 8 347.00 27 191.13 0.01
AUD  BRAMBLES LTD NPV 9 597.00 73 788.74 0.03
AUD  CALTEX AUSTRALIA NPV 1 366.00 24 248.58 0.01
AUD  CHALLENGER LIMITED NPV 3 515.00 17 472.00 0.01
AUD  CIMIC GROUP LTD NPV 622.00 13 193.52 0.00
AUD  CMNWLTH BK OF AUST NPV 10 339.00 563 638.79 0.21
AUD  COCA-COLA AMATIL NPV 2 821.00 20 262.94 0.01
AUD  COCHLEAR LTD NPV 336.00 47 169.95 0.02
AUD  COMPUTERSHARE LTD NPV(POST REC) 2 464.00 26 838.79 0.01
AUD  CROWN RESORTS LTD NPV 2 274.00 18 481.08 0.01
AUD  CSL NPV 2 644.00 416 726.71 0.15
AUD  DEXUS NPV (STAPLED) 7 054.00 56 757.81 0.02
AUD  FLIGHT CENTRE TRAVEL GROUP LTD NPV 459.00 14 735.65 0.00
AUD  FORTESCUE METALS G NPV 7 989.00 47 415.99 0.02
AUD  GOODMAN GROUP (STAPLED SECURITY) 9 999.00 95 627.45 0.04
AUD  GPT GROUP NPV (STAPLED SECURITIES) 10 300.00 42 792.50 0.02
AUD  HARVEY NORMAN HLDG NPV 1 772.00 5 413.92 0.00
AUD  INCITEC PIVOT NPV 7 553.00 17 269.07 0.01
AUD  INSURANCE AUST GRP NPV 13 556.00 72 228.47 0.03
AUD  LEND LEASE GROUP NPV 3 598.00 42 612.35 0.02
AUD  MACQUARIE GP LTD NPV 1 936.00 171 155.77 0.06
AUD  MAGELLAN FINANCIAL NPV 802.00 27 824.35 0.01
AUD  MEDIBANK PRIVATE L NPV 15 141.00 34 720.28 0.01
AUD  MIRVAC GROUP STAPLED SECURITIES 15 907.00 32 829.14 0.01
AUD  NATL AUSTRALIA BK NPV 16 511.00 330 734.57 0.12
AUD  NEWCREST MINING NPV 4 360.00 102 185.92 0.04
AUD  ORICA LIMITED NPV 1 970.00 29 948.14 0.01
AUD  ORIGIN ENERGY NPV 10 327.00 55 511.41 0.02
AUD  QBE INS GROUP NPV 7 294.00 61 788.15 0.02
AUD  RAMSAY HEALTH CARE NPV 910.00 39 813.93 0.01
AUD  REA GROUP LIMITED NPV 316.00 23 064.52 0.01
AUD  RIO TINTO LIMITED NPV 2 098.00 131 127.69 0.05
AUD  SANTOS LIMITED NPV 9 831.00 51 253.90 0.02
AUD  SCENTRE GROUP NPV STAPLED UNIT 25 925.00 68 716.51 0.03
AUD  SEEK LIMITED NPV 2 378.00 34 434.49 0.01
AUD  SONIC HEALTHCARE NPV 2 640.00 49 944.38 0.02
AUD  SOUL PATTINSON(WH) NPV 924.00 13 105.72 0.00
AUD  SOUTH32 LTD NPV 30 835.00 54 487.26 0.02
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AUD STOCKLAND NPV (STAPLED) 11 507.00 35 312.08 0.01
AUD SYDNEY AIRPORT NPV(STAPLED SECURITY) 6 784.00 36 741.01 0.01
AUD TABCORP HLDGS LTD NPV 11 480.00 37 552.03 0.01
AUD TELSTRA CORP NPV 20 716.00 49 041.39 0.02
AUD TPG TELECOM LTD NPV 1 291.00 6 042.76 0.00
AUD TRANSURBAN GROUP STAPLED UNITS NPV 15 920.00 157 730.11 0.06
AUD TREASURY WINE ESTA NPV 4 289.00 53 717.74 0.02
AUD VICINITY CENTRES NPV (STAPLED SECURITY) 14 892.00 25 812.85 0.01
AUD WESFARMERS LTD NPV 6 805.00 182 667.36 0.07
AUD WESTPAC BKG CORP NPV 20 144.00 402 692.62 0.15
AUD WOODSIDE PETROLEUM NPV 5 191.00 113 364.64 0.04
AUD WOOLWORTHS GRP LTD NPV 7 555.00 189 959.11 0.07
AUD WORLEYPARSONS LTD NPV 1 986.00 17 426.34 0.01
4 948 947.58 1.84

EUR ANDRITZ AG NPV(BR) 497.00 20 318.60 0.01
EUR ERSTE GROUP BK AG NPV 1 838.00 60 794.92 0.02
EUR OMV AG NPV(VAR) 872.00 46 810.22 0.02
EUR RAIFFEISEN BK INTL NPV (REGD) 849.00 19 705.59 0.01
EUR VERBUND AG CLASS' A" NPV 379.00 20 741.93 0.01
EUR VOESTALPINE AG NPV 651.00 14 960.90 0.00
183 332.16 0.07

EUR ANHEUSER-BUSCH IN NPV 4 429.00 422 107.10 0.15
EUR COLRUYT SA NPV 357.00 19 569.05 0.01
EUR GPE BRUXELLES LAM NPV 546.00 52 441.45 0.02
EUR PROXIMUS SA NPV 849.00 25 222.05 0.01
EUR SOLVAY SA NPV 441.00 45 673.93 0.02
EUR UMICORE NPV 1 207.00 45 568.63 0.02
610 582.21 0.23

CAD 1ST CAP REALTY INC COM NPV 1 100.00 18 336.10 0.01
CAD AIR CANADA VAR VTG SHS NPV 800.00 26 108.76 0.01
CAD ALTAGAS LTD COM NPV 1 516.00 22 270.54 0.01
CAD ATCO LTD CL 1 NON VTG 500.00 18 308.16 0.01
CAD BOMBARDIER INC CLASS' B’ SUB-VTG NPV 11 434.00 15 458.35 0.01
CAD CAE INC COM 1 700.00 43 219.03 0.02
CAD CAMECO CORP COM 2 159.00 20 513.76 0.01
CAD CANADIAN UTILS LTD CL A 769.00 22 680.85 0.01
CAD Cl FINANCIAL CORP COM NPV 1 299.00 18 965.01 0.01
CAD EMERA INC COM 1 500.00 65 891.24 0.02
CAD EMPIRE LTD CL A 1 200.00 32 510.57 0.01
CAD HUSKY ENERGY INC COM 1 913.00 13 466.13 0.00
CAD HYDRO ONE INC COM NPV 2 095.00 38 751.17 0.01
CAD IGM FINANCIAL INC COM 303.00 8 609.41 0.00
CAD KEYERA CORPORATION COM NPV 1 111.00 26 994.61 0.01
CAD KINROSS GOLD CORP COM NPV 5 732.00 26 408.76 0.01
CAD KIRKLAND LAKE GOLD COM NPV 1 100.00 49 308.91 0.02
CAD LUNDIN MINING CORP COM 3 600.00 16 939.58 0.01
CAD METHANEX CORP COM 300.00 10 651.81 0.00
CAD ONEX CORP SUB VTG 500.00 31 015.86 0.01
CAD PRAIRIESKY ROYALTY COM NPV 1 400.00 19 540.79 0.01
CAD QUEBECOR INC CL B 1 000.00 22 719.03 0.01
CAD STARS GROUP INC(TH COM NPV) 1 300.00 19 470.54 0.01
CAD TELUS CORPORATION NPV 1 291.00 46 043.07 0.02
CAD TOURMALINE OIL CP COM NPV 1 500.00 14 852.72 0.00
CAD VERMILION ENERGY I COM NPV 1 000.00 16 669.18 0.01
CAD WEST FRASER TIMBER COM NPV 300.00 12 009.06 0.00
CAD WSP GLOBAL INC COM NPV 700.00 40 937.31 0.01
718 650.31 0.27
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SGD YANGZIJIANG SHIPBU NPV 5 000.00 3 470.97 0.00
3 470.97 0.00

DKK A.P. MOELLER-MAERSK SER’ B’ DKK1000 38.00 42 979.61 0.02
DKK A.P. MOLLER-MAERSK * A’ DKK1000 20.00 21 347.58 0.01
DKK CHR. HANSEN HLDG DKK10 578.00 49 068.66 0.02
DKK DANSKE BANK A/S DKK10 3 667.00 51 070.44 0.02
DKK DSV DKK1 1 295.00 123 249.59 0.04
DKK GENMAB AS DKK1 (BEARER) 341.00 69 235.17 0.02
DKK 1SS A/S DKK1 783.00 19 379.07 0.01
DKK NOVOZYMES A/S SER’ B’ DKK2 (POST CONS) 1 397.00 58 747.62 0.02
DKK ORSTED A/S DKK10 1 121.00 104 201.41 0.04
DKK PANDORA A/S DKK1 572.00 22 960.01 0.01
562 239.16 0.21

EUR KONE CORPORATION NPV ORD ‘ B’ 2 006.00 114 245.81 0.04
EUR METSO QOYJ NPV 599.00 22 379.33 0.01
EUR WARTSILA OYJ ABP SER’ B’ EUR3.50 2 035.00 22 795.68 0.01
159 420.82 0.06

EUR ACCOR EUR3 931.00 38 822.84 0.01
EUR ADP EUR3 199.00 35 406.21 0.01
EUR AIR LIQUIDE(L'" ) EUR5.5 (POST-SUBDIVISION) 2 486.00 353 956.98 0.13
EUR AIRBUS EUR1 3 382.00 439 497.12 0.16
EUR ALSTOM EUR7.00 742.00 30 763.55 0.01
EUR AMUNDI EUR2.5 (AIW) 306.00 21 350.48 0.01
EUR ARKEMA EUR10 434.00 40 463.51 0.01
EUR ATOS SE EUR1 538.00 37 936.61 0.01
EUR AXA EUR2.29 11 124.00 284 144.63 0.11
EUR BIC EUR3.82 83.00 5 573.97 0.00
EUR BIOMERIEUX NPV (POST SPLIT) 214.00 17 707.68 0.01
EUR BNP PARIBAS EUR2 6 525.00 317 762.50 0.12
EUR BOLLORE EURO.16 4 654.00 19 290.55 0.01
EUR BOUYGUES EUR1 1 493.00 59 816.82 0.02
EUR BUREAU VERITAS EURO.12 1 485.00 35 778.73 0.01
EUR CAPGEMINI EUR8 821.00 96 755.36 0.04
EUR CARREFOUR EUR2.50 3 214.00 56 272.68 0.02
EUR CASINO GUICH-PERR EUR1.53 402.00 19 191.42 0.01
EUR CIE DE ST-GOBAIN EUR4 2 897.00 113 699.14 0.04
EUR CNP ASSURANCES EUR1 894.00 17 280.35 0.01
EUR COVIVIO EUR3 239.00 25 300.16 0.01
EUR CREDIT AGRICOLE SA EUR3 6 676.00 81 078.87 0.03
EUR DANONE EURO.25 3 560.00 313 671.47 0.12
EUR DASSAULT AVIATION EUR8 14.00 19 811.11 0.01
EUR DASSAULT SYSTEMES EURO0.50 745.00 106 195.02 0.04
EUR EDENRED EUR2 1 264.00 60 673.90 0.02
EUR EDF EURO.5 3 458.00 38 716.99 0.01
EUR EIFFAGE EUR4 476.00 49 361.12 0.02
EUR ENGIE EUR1 10 549.00 172 277.79 0.06
EUR ESSILORLUXOTTICA EUR0.18 1 644.00 237 030.19 0.09
EUR EURAZEQ NPV 241.00 17 931.88 0.01
EUR EUTELSAT COMMUNICA EUR1 1 027.00 19 117.78 0.01
EUR FAURECIA EUR7 433.00 20 543.90 0.01
EUR GETLINK SE EURO.40 2 559.00 38 443.74 0.01
EUR HERMES INTL NPV 184.00 127 178.37 0.05
EUR ICADE NPV 174.00 15 564.46 0.01
EUR ILIAD NPV 152.00 14 287.55 0.01
EUR IMERYS EUR2 310.00 12 464.04 0.00
EUR INGENICO GROUP EUR1 396.00 38 638.87 0.01
EUR IPSEN EUR1 192.00 18 231.63 0.01
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EUR JC DECAUX SA NPV 238.00 6 445.18 0.00
EUR KERING EUR4 442.00 225 297.57 0.08
EUR KLEPIERRE EUR1.40 1 189.00 40 391.08 0.01
EUR L OREAL EURO0.20 1 452.00 406 665.10 0.15
EUR LEGRAND SA EUR4 1 566.00 111 790.94 0.04
EUR LVMH MOET HENNESSY EURO.30 1 609.00 639 644.16 0.24
EUR NATIXIS EURL1.6 5 220.00 21 653.66 0.01
EUR ORANGE EUR4 11 512.00 180 662.75 0.07
EUR PERNOD RICARD EUR1.55 1 228.00 218 754.30 0.08
EUR PEUGEOT SA EUR1 3 455.00 86 180.75 0.03
EUR PUBLICIS GROUPE SA EUR0.40 1 301.00 63 995.96 0.02
EUR REMY COINTREAU EUR1.60 119.00 15 801.58 0.01
EUR RENAULT SA EUR3.81 1 023.00 58 730.36 0.02
EUR SAFRAN EURO.20 1 899.00 299 053.36 0.11
EUR SANOFI EUR2 6 500.00 602 760.68 0.22
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 136.00 19 037.51 0.01
EUR SCHNEIDER ELECTRIC EUR8 3 187.00 279 694.63 0.10
EUR SCOR SE EUR7.876972 (POST CONS) 981.00 40 522.83 0.02
EUR SEB SA EUR1 105.00 15 945.81 0.01
EUR SOC GENERALE EUR1.25 4 510.00 123 608.40 0.05
EUR SODEXO EUR4 481.00 54 011.78 0.02
EUR SUEZ EUR4 1 731.00 27 221.95 0.01
EUR TELEPERFORMANCE EUR2.50 345.00 74 810.07 0.03
EUR THALES EUR3 631.00 72 575.16 0.03
EUR TOTAL EUR2.5 13 835.00 722 245.49 0.27
EUR UBISOFT ENTERTAIN EUR0.31 490.00 35 438.70 0.01
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 864.00 125 983.51 0.05
EUR VALEO EUR1 (POST SUBD) 1 415.00 45 893.33 0.02
EUR VEOLIA ENVIRONNEME EURS 2 762.00 70 038.94 0.03
EUR VINCI EUR2.50 2 968.00 319 753.22 0.12
EUR VIVENDI SA EUR5.50 5 314.00 145 875.87 0.05
EUR WENDEL EUR4 131.00 18 080.53 0.01
EUR WORLDLINE EURO.68 514.00 32 445.01 0.01

8 669 000.14 3.23
EUR 1&1 DRILLISCH AG NPV 177.00 5 518.81 0.00
EUR BAYERISCHE MOTOREN WERKE AG EUR1 1 932.00 136 043.75 0.05
EUR BEIERSDORF AG NPV 612.00 72 191.30 0.03
EUR CARL ZEISS MEDITEC NPV 211.00 24 061.37 0.01
EUR COMMERZBANK AG NPV 6 439.00 37 359.37 0.01
EUR CONTINENTAL AG ORD NPV 651.00 83 534.07 0.03
EUR COVESTRO AG NPV 1 006.00 49 792.05 0.02
EUR DEUTSCHE WOHNEN AG NPV (BR) 1 924.00 70 246.78 0.03
EUR FRAPORT AG NPV 246.00 20 870.48 0.01
EUR FRESENIUS MED CARE NPV 1 279.00 86 032.37 0.03
EUR FRESENIUS SE & CO. KGAA NPV 2 447.00 114 431.83 0.04
EUR GEA GROUP AG NPV 1 089.00 29 407.63 0.01
EUR HEIDELBERGCEMENT NPV 810.00 58 564.67 0.02
EUR HENKEL AG & CO KGAA 524.00 47 986.24 0.02
EUR HOCHTIEF AG NPV 191.00 21 780.67 0.01
EUR KION GROUP AG NPV 368.00 19 357.59 0.01
EUR KNORR BREMSE AG NPV 330.00 31 026.22 0.01
EUR LANXESS AG NPV 449.00 27 411.99 0.01
EUR MERCK KGAA NPV 739.00 83 264.73 0.03
EUR METRO AG (NEW) NPV 1 050.00 16 575.40 0.01
EUR PUMA SE NPV 424.00 32 819.38 0.01
EUR RWE AG (NEU) NPV 3 203.00 100 182.92 0.04
EUR SAP AG ORD NPV 5 697.00 670 028.59 0.25
EUR SYMRISE AG NPV (BR) 774.00 75 234.53 0.03
EUR THYSSENKRUPP AG NPV 2 731.00 37 827.06 0.01
EUR VOLKSWAGEN AG ORD NPV 160.00 27 507.93 0.01
EUR WIRECARD AG NPV 685.00 109 590.99 0.04
EUR ZALANDO SE NPV 758.00 34 608.44 0.01

2 123 257.16 0.79
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HKD AlIA GROUP LTD NPV 70 200.00 663 100.49 0.25
HKD ASM PACIFIC TECH HKDO.10 1 700.00 20 752.86 0.01
HKD BANK OF EAST ASIA NPV 3 600.00 8 862.92 0.00
HKD BOC HONG KONG HLDG HKD5 22 000.00 74 648.57 0.03
HKD CK ASSET HOLDINGS HKD1 15 000.00 101 602.16 0.04
HKD CK HUTCHISON HLDGS HKD1.0 15 500.00 136 821.70 0.05
HKD CK INFRASTRUCTURE HKD1 3 000.00 20 186.49 0.01
HKD CLP HOLDINGS HKD5 9 500.00 99 793.99 0.04
usD DAIRY FARM INTL ORD USDO0.055555 (BERM REG) 2 500.00 15 750.00 0.01
HKD GALAXY ENTERTAINME HKDO.10 13 000.00 80 841.65 0.03
HKD HANG LUNG PROP HKD1 14 000.00 31 788.15 0.01
HKD HANG SENG BANK HKD5 4 400.00 94 854.20 0.03
HKD HENDERSON LAND DEV HKD2 9 000.00 41 903.72 0.02
HKD HK ELECTRIC INVEST UNITS (STAPLED) 8 500.00 8 099.47 0.00
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 18 000.00 28 563.41 0.01
HKD HONG KONG EXCHANGE HKD1 7 000.00 205 372.86 0.08
usb HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 6 300.00 35 406.00 0.01
HKD HONGKONG&CHINA GAS HKDO.25 52 000.00 101 354.70 0.04
HKD HYSAN DEVELOPMENT HKD5 2 000.00 8 061.84 0.00
usb JARDINE MATHESON COM USDO.25(BERMUDA REG) 1 400.00 74 900.00 0.03
usD JARDINE STRATEGIC ORD USDO.05(BERMUDA REG) 1 300.00 38 844.00 0.01
HKD KERRY PROPERTIES HKD1 3 500.00 10 782.08 0.00
HKD MTR CORP HKD1 9 500.00 53 320.41 0.02
HKD NEW WORLD DEVEL CO HKD1 36 000.00 46 748.48 0.02
HKD NWS HOLDINGS LTD HKD1 9 000.00 13 937.29 0.00
HKD PCCW LIMITED HKDO.25 9 000.00 5 051.41 0.00
HKD POWER ASSETS HOLDINGS LTD HKD1 7 500.00 50 370.56 0.02
HKD SHANGRI-LA ASIA HKD1 12 000.00 12 245.84 0.00
HKD SINO LAND CO HKD1 14 000.00 21 037.32 0.01
HKD SIM HOLDINGS LTD. HKD1.00 13 000.00 12 354.26 0.00
HKD SUN HUNG KAl PROP NPV 9 500.00 136 694.13 0.05
HKD SWIRE PACIFIC * A’ HKDO.60 2 500.00 23 263.90 0.01
HKD SWIRE PROPERTIES LTD HKD1 6 200.00 19 455.57 0.01
HKD TECHTRONIC INDUSTR HKDO.1 7 500.00 52 188.31 0.02
HKD THE LINK REAL ESTATE INVESTMENT TRUST 12 500.00 137 845.37 0.05
HKD VITASOY INTL HKDO.25 4 000.00 16 200.22 0.01
HKD WH GROUP LTD USDO.0001 52 500.00 47 012.53 0.02
HKD WHARF REAL ESTATE HKDO.1 8 000.00 43 676.81 0.02
HKD WHARF(HLDGS) HKD1 4 000.00 8 725.16 0.00
HKD WHEELOCK & COMPANY HKDO.50 5 000.00 28 477.94 0.01
HKD YUE YUEN INDL HLDG HKDO.25 4 500.00 12 312.80 0.00
2 643 209.57 0.98

EUR AIB GROUP PLC ORD EUR0.625 1 579.00 4 689.17 0.00
EUR BANK OF IRELAND GR EUR1 4 991.00 19 805.93 0.01
GBP DCC ORD EUR0.25 560.00 48 968.64 0.02
EUR FLUTTER ENTERTAINM ORD EUR0.09 351.00 32 816.94 0.01
EUR KERRY GROUP ‘ A’ ORD EURO.125(DUBLIN LIST) 921.00 107 737.16 0.04
214 017.84 0.08

ILS AZRIELI GROUP 1LSO0.01 245.00 19 243.05 0.00
ILS BANK HAPOALIM B.M. ILS1 7 262.00 57 246.91 0.02
ILS BK LEUMI LE ISRAEL ILS1 9 095.00 64 736.26 0.02
usb CHECK POINT SFTWRE ORD 1LS0.01 734.00 80 373.00 0.03
usD CYBER-ARK SOFTWARE COM 1LS0.01 200.00 19 964.00 0.01
ILS ICL-1SRAEL CHEM ILS1 3 931.00 19 520.42 0.01
ILS ISRAEL DISCOUNT BK ILS0.10 SER' A’ 7 629.00 33 559.87 0.01
ILS NICE SYSTEMS ILS1 348.00 51 161.75 0.02
usD WIX.COM LTD COM ILSO.01 300.00 35 022.00 0.01
380 827.26 0.13
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EUR ASSIC GENERALI SPA EUR1 6 150.00 119 210.10 0.04
EUR FINECOBANK SPA EUR0.33 4 036.00 42 733.26 0.02
EUR LEONARDO SPA EUR4.40 1 956.00 23 008.93 0.01
EUR POSTE ITALIANE SPA NPV 3 323.00 37 785.12 0.01
EUR TELECOM ITALIA SPA DI RISP EUR0.55 36 165.00 19 776.62 0.01
EUR TELECOM ITALIA SPA EUR0.55 47 046.00 26 850.08 0.01

269 364.11 0.10
JPY 1 000.00 44 182.28 0.02
JPY 800.00 12 036.09 0.00
JPY 1 000.00 17 876.47 0.01
JPY 800.00 25 130.70 0.01
JPY 1 900.00 20 463.57 0.01
JPY 800.00 20 000.93 0.01
JPY 1 400.00 36 750.40 0.01
JPY 1 200.00 74 725.88 0.03
JPY 300.00 7 789.04 0.00
JPY 200.00 7 818.64 0.00
JPY 300.00 9 326.86 0.00
JPY 800.00 164 478.37 0.06
JPY 3 300.00 16 977.10 0.01
JPY 1 300.00 101 040.94 0.04
JPY 700.00 15 700.21 0.00
JPY 5 700.00 21 834.84 0.01
JPY 1 400.00 18 770.30 0.01
JPY 600.00 23 039.56 0.01
JPY 6 400.00 96 466.34 0.03
JPY 900.00 7 603.05 0.00
JPY 500.00 25 769.14 0.01
JPY 3 300.00 207 755.73 0.08
JPY 1 500.00 196 807.77 0.07
JPY 500.00 63 890.82 0.02
JPY 3 300.00 107 053.44 0.04
JPY 13.00 36 567.20 0.01
JPY 1 200.00 42 248.44 0.01
JPY 200.00 37 862.60 0.01
JPY 1 500.00 76 210.96 0.03
JPY 1 100.00 207 022.90 0.08
JPY 300.00 178 237.34 0.07
JPY 600.00 18 348.37 0.01
JPY 1 000.00 18 885.03 0.01
JPY 300.00 20 069.40 0.01
JPY 1 300.00 50 099.47 0.02
JPY 100.00 21 633.13 0.01
JPY 200.00 24 501.50 0.01
JPY 400.00 17 487.86 0.01
JPY 700.00 22 831.37 0.01
JPY 300.00 17 321.30 0.01
JPY 400.00 31 422.62 0.01
JPY 1 000.00 10 224.38 0.00
JPY 1 000.00 28 267.41 0.01
JPY 800.00 17 380.52 0.01
JPY 2 000.00 15 951.89 0.01
JPY 3 500.00 38 554.24 0.01
JPY 700.00 18 537.13 0.01
JPY 1 500.00 17 543.37 0.01
JPY 200.00 8 660.65 0.00
JPY 2 500.00 39 301.41 0.01
JPY 7.00 46 958.13 0.02
JPY 1 500.00 19 611.38 0.01
JPY 1 200.00 19 197.78 0.01
JPY 1 400.00 16 049.97 0.01
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JPY 3 000.00 39 333.80 0.01
JPY 900.00 22 134.63 0.01
JPY 700.00 15 855.66 0.01
JPY 200.00 6 227.16 0.00
JPY 4 200.00 46 964.61 0.02
JPY 1 000.00 23 233.87 0.01
JPY 2 800.00 206 848.95 0.08
JPY 800.00 17 706.22 0.01
JPY 500.00 22 229.93 0.01
JPY 1 300.00 25 200.09 0.01
JPY 500.00 31 135.79 0.01
JPY 700.00 28 790.19 0.01
JPY 900.00 42 970.16 0.02
JPY 1 000.00 52 093.45 0.02
JPY 4 600.00 97 384.22 0.04
JPY 200.00 15 211.66 0.00
JPY 500.00 24 427.48 0.01
JPY 5 100.00 116 793.89 0.04
JPY 200.00 33 772.84 0.01
JPY 1 700.00 20 873.47 0.01
JPY 700.00 18 737.91 0.01
JPY 3 000.00 28 313.67 0.01
JPY 800.00 25 500.81 0.01
JPY 200.00 7 152.44 0.00
JPY 1 200.00 23 661.35 0.01
JPY 2 400.00 57 782.10 0.02
JPY 1 400.00 44 043.48 0.02
JPY 1 000.00 21 114.97 0.01
JPY 500.00 13 199.17 0.00
JPY 400.00 19 356.93 0.01
JPY 3 800.00 9 352.76 0.00
JPY 600.00 43 747.40 0.02
JPY 2 400.00 37 995.84 0.01
JPY 1 800.00 42 353.92 0.01
JPY 1 100.00 14 676.84 0.00
JPY 4 300.00 18 660.19 0.01
JPY 1 200.00 6 928.52 0.00
JPY 1 000.00 22 354.85 0.01
JPY 5 300.00 131 378.21 0.05
JPY 800.00 20 918.81 0.01
JPY 700.00 21 665.51 0.01
JPY 900.00 26 897.99 0.01
JPY 500.00 20 101.78 0.01
JPY 1 300.00 174 656.49 0.06
JPY 7.00 53 758.96 0.02
JPY 600.00 13 346.29 0.00
JPY 500.00 25 491.56 0.01
JPY 900.00 46 717.56 0.02
JPY 4 700.00 65 471.66 0.02
JPY 600.00 24 954.89 0.01
JPY 1 600.00 29 579.46 0.01
JPY 400.00 28 868.84 0.01
JPY 500.00 73 143.65 0.03
JPY 800.00 38 521.40 0.01
JPY 800.00 17 276.89 0.01
JPY 2 100.00 17 682.17 0.01
JPY 3 300.00 32 854.96 0.01
JPY 400.00 45 597.96 0.02
JPY 1 900.00 45 498.03 0.02
JPY 4 400.00 20 519.08 0.01
JPY 6 800.00 91 610.46 0.03
JPY 2 400.00 43 458.71 0.02
JPY 200.00 17 339.81 0.01
JPY 1 200.00 182 539.91 0.07
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JPY 2 400.00 40 083.28 0.01
JPY 500.00 23 733.52 0.01
JPY 1 300.00 24 562.57 0.01
JPY 600.00 24 732.82 0.01
JPY 600.00 13 429.56 0.00
JPY 4 800.00 47 300.49 0.02
JPY 7 800.00 237 157.53 0.09
JPY 100.00 6 717.56 0.00
JPY 2 000.00 37 344.44 0.01
JPY 300.00 10 312.28 0.00
JPY SBI 1 200.00 25 659.96 0.01
JPY 1 200.00 109 457.32 0.04
JPY 1 200.00 20 907.70 0.01
JPY 4 000.00 78 649.09 0.03
JPY 1 400.00 15 479.99 0.00
JPY 500.00 75 318.07 0.03
JPY 2 900.00 26 242.89 0.01
JPY 2 100.00 224 621.79 0.08
JPY 1 100.00 16 020.36 0.01
JPY 1 600.00 88 812.40 0.03
JPY 2 300.00 183 638.21 0.07
JPY 2 500.00 18 621.33 0.01
JPY 800.00 20 911.40 0.01
JPY 300.00 127 966.69 0.05
JPY 900.00 19 503.13 0.01
JPY 800.00 21 140.87 0.01
JPY 400.00 11 843.63 0.00
JPY 1 400.00 43 356.93 0.02
JPY 1 400.00 16 606.99 0.01
JPY 300.00 9 437.89 0.00
JPY 700.00 29 923.66 0.01
JPY 400.00 21 466.57 0.01
JPY 2 100.00 89 129.77 0.03
JPY 900.00 60 224.84 0.02
JPY 2 900.00 30 724.03 0.01
JPY 700.00 18 724.96 0.01
JPY 1 000.00 38 723.11 0.01
JPY 200.00 14 526.95 0.00
JPY 500.00 10 099.47 0.00
JPY 1 000.00 19 208.88 0.01
JPY 3 500.00 112 699.51 0.04
JPY 700.00 18 349.29 0.01
JPY 900.00 29 146.43 0.01
JPY 800.00 35 049.73 0.01
JPY 500.00 19 107.10 0.01
JPY 2 300.00 22 430.72 0.01
JPY 300.00 13 865.37 0.00
JPY 2 300.00 57 981.49 0.02
JPY 2 500.00 46 911.87 0.02
JPY 7 800.00 57 889.24 0.02
JPY 1 400.00 18 498.27 0.01
JPY 900.00 33 684.94 0.01
JPY 500.00 20 032.38 0.01
JPY 800.00 16 011.10 0.01
JPY 700.00 40 157.30 0.01
JPY 1 000.00 32 246.13 0.01
JPY 200.00 21 781.17 0.01
JPY 1 700.00 32 985.43 0.01
JPY 200.00 10 067.08 0.00
JPY 600.00 33 532.27 0.01
JPY 700.00 31 413.37 0.01
JPY 2 000.00 30 090.22 0.01
JPY 1 200.00 27 669.67 0.01

7 828 171.49 2.91

116/258



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

/

GBP GLENCORE XSTRATA ORD USDO.01 63 753.00 192 282.51 0.07
192 282.51 0.07

EUR AROUNDTOWN SA EURO.01 5 018.00 41 051.56 0.02
EUR EUROFINS SCIENTIFI EURO.10 76.00 35 329.46 0.01
EUR RTL GROUP NPV 141.00 6 782.05 0.00
83 163.07 0.03

HKD MGM CHINA HLDGS LT HKD1 3 200.00 4 988.14 0.00
HKD SANDS CHINA LTD USDO.01 REG’ S’ 15 200.00 68 831.80 0.02
HKD WYNN MACAU LTD HKDO.10 10 000.00 19 516.80 0.01
93 336.74 0.03

GBP FRESNILLO PLC ORD USDO.50 1 803.00 15 188.48 0.01
15 188.48 0.01

usD AERCAP HOLDINGS EUR0.01 776.00 42 486.00 0.02
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 1 369.00 122 070.25 0.04
EUR EXOR NV EUR0.01 627.00 42 024.99 0.01
EUR HEINEKEN HOLDING EUR1.6 693.00 69 015.71 0.03
EUR HEINEKEN NV EUR1.60 1 518.00 164 102.23 0.06
EUR ING GROEP N.V. EUR0.01 22 707.00 237 748.67 0.09
EUR KON KPN NV EUR0.04 22 526.00 70 260.00 0.03
EUR KONINKLIJKE AHOLD EURO.01 7 011.00 175 454.07 0.06
EUR KONINKLIJKE PHILIPS NV EURO.20 5 399.00 250 154.57 0.09
usD NXP  SEMICONDUCTORS EURO.20 1 681.00 183 430.72 0.07
EUR QIAGEN NV EUR0.01 1 282.00 41 984.99 0.01
EUR RANDSTAD N.V. EUR0.10 602.00 29 592.59 0.01
GBP ROYAL DUTCH SHELL * B’ SHS EUR0.07 (UK LIST) 21 645.00 639 088.28 0.24
EUR STMICROELECTRONICS EUR1.04 3 787.00 73 199.85 0.03
EUR VOPAK(KON) EUR0.50 437.00 22 467.84 0.01
EUR WOLTERS KLUWER EUR0.12 1 688.00 123 260.45 0.05
2 286 341.21 0.85

NZD AUCKLAND INTL NPV 5 101.00 29 267.03 0.01
NzZD FISHER & PAYKEL HE NPV 3 698.00 40 115.77 0.01
NZD FLETCHER BUILDING NPV 4 897.00 15 813.92 0.01
NZD MERIDIAN ENERGY LT NPV 7 191.00 23 447.41 0.01
NzZD RYMAN HEALTHCARE G NPV 2 307.00 19 225.37 0.01
NZD SPARK NEW ZEALAND NPV 12 231.00 33 822.27 0.01
NzZD THE A2 MILK CO LTD NPV 4 199.00 34 913.35 0.01
196 605.12 0.07

NOK GJENSIDIGE FORSIKR NOK2 1 123.00 22 290.80 0.01
NOK ORKLA ASA NOK1.25 4 656.00 42 409.50 0.01
NOK SCHIBSTED ASA SER’ B’ NOKO.5 612.00 17 175.97 0.01
NOK YARA INTERNATIONAL NOK1.7 988.00 42 604.06 0.02
124 480.33 0.05

AUD OIL SEARCH LTD PGKO.10 8 337.00 41 159.55 0.02

41 159.55 0.02
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SGD CAPITALAND SGD1 15 300.00 39 054.88 0.01
SGD CITY DEVELOPMENTS SGDO.50 3 400.00 24 143.47 0.01
SGD COMFORTDELGRO CORP SGDO.25 10 700.00 18 569.67 0.01
SGD DBS GROUP HLDGS SGD1 10 800.00 195 241.88 0.07
SGD JARDINE CYCLE & CA SGD1 700.00 15 185.48 0.01
SGD KEPPEL CORP NPV 9 200.00 39 450.43 0.01
SGD OVERSEA-CHINESE BK NPV 18 900.00 148 422.88 0.06
SGD SATS LTD NPV 4 600.00 16 099.50 0.01
SGD SEMBCORP INDUSTRIE SGDO.25 (POST REORG) 3 900.00 5 865.93 0.00
SGD SINGAPORE AIRLINES NPV 3 400.00 22 471.62 0.01
SGD SINGAPORE EXCHANGE SGDO.01 4 800.00 29 399.09 0.01
SGD SINGAPORE PRESS HD SGDO.20 3 100.00 4 662.67 0.00
SGD SINGAPORE TECH ENG NPV 7 800.00 21 658.83 0.01
SGD SUNTEC REIT NPV (REIT) 8 200.00 11 266.18 0.00
SGD UOL GROUP LIMITED SGD1 3 800.00 20 608.87 0.01
SGD UTD 0/S BANK SGD1 7 800.00 144 730.64 0.05
SGD VENTURE CORP LTD SGDO.25 1 700.00 18 820.59 0.01
SGD WILMAR INTERNATIONAL LTD 9 800.00 26 432.86 0.01
802 085.47 0.30

EUR ACS ACTIVIDADES CO EURO.5 1 643.00 65 665.34 0.02
EUR AENA SME S.A. EUR10 398.00 72 895.13 0.03
EUR AMADEUS IT GROUP EURO.01 2 572.00 184 278.51 0.07
EUR BANKIA S.A. EURL (POST CONS) 7 542.00 14 245.12 0.00
EUR BCO DE SABADELL EUR0.125 27 029.00 26 231.54 0.01
EUR CAIXABANK SA EUR1 21 031.00 55 256.47 0.02
EUR CELLNEX TELECOM SA EUR0.25 1 180.00 48 755.92 0.02
EUR ENAGAS SA EUR1.50 1 093.00 25 333.17 0.01
EUR ENDESA SA EUR1.2 2 114.00 55 635.04 0.02
EUR FERROVIAL SA EURO.2 2 892.00 83 582.28 0.03
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 1 648.00 48 581.41 0.02
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 35 077.00 364 665.65 0.13
EUR INDITEX EUR0.03 (POST SUBD) 6 377.00 197 442.63 0.07
EUR NATURGY ENERGY GRO EUR1 1 689.00 44 818.41 0.02
EUR RED ELECTRICA CORP EURO.5 2 463.00 50 038.01 0.02
EUR REPSOL SA EUR1 8 607.00 134 557.26 0.05
EUR SIEMENS GAMESA RENEWABLE ENERGY 1 317.00 17 875.63 0.01
EUR TELEFONICA SA EUR1 27 624.00 210 839.90 0.08
1 700 697.42 0.63

SEK ASSA ABLOY SER’ B’ NPV (POST SPLIT) 5 871.00 130 829.58 0.05
SEK ESSITY AB SER' B NPV 3 548.00 103 674.21 0.04
SEK HUSQVARNA AB SER' B’ NPV 2 459.00 18 727.33 0.01
SEK ICA GRUPPEN AB 663.00 30 668.00 0.01
SEK INDUSTRIVARDEN AB SER' C' NPV 988.00 21 654.88 0.01
SEK KINNEVIK INV AB SER’ B NPV (POST SPLIT) 1 490.00 39 234.65 0.01
SEK LUNDBERGFORETAGEN SER’ B’ NPV 507.00 19 099.87 0.01
SEK LUNDIN PETROLEUM A NPV 1 206.00 36 221.15 0.01
SEK SECURITAS SER* B’ NPV 1 675.00 25 690.21 0.01
SEK SKANSKA AB SER’ B’ NPV 2 074.00 42 061.56 0.02
SEK SVENSKA HANDELSBKN SER’ A’ NPV (P/S) 8 924.00 83 665.76 0.03
SEK TELIA COMPANY AB NPV 14 762.00 66 166.74 0.02
617 693.94 0.23

CHF PARGESA HLDGS SA CHF20(BR) 208.00 16 009.63 0.00
CHF SWATCH GROUP CHF2.25(BR) 171.00 45 427.37 0.02
CHF SWISS RE AG CHF0.10 1 774.00 185 201.22 0.07
CHF VIFOR PHARMA AG CHF0.01 276.00 44 133.98 0.02
290 772.20 0.11
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GBP 31 GROUP ORD GBPO.738636 5 807.00 83 474.35 0.03
GBP ASTRAZENECA ORD USDO.25 7 577.00 677 969.52 0.25
GBP AVIVA ORD GBPO.25 22 716.00 111 775.76 0.04
GBP BAE SYSTEMS ORD GBP0.025 18 863.00 132 495.79 0.05
GBP BARRATT DEVEL ORD GBPO.10 6 076.00 48 518.71 0.02
GBP BRIT AMER TOBACCO ORD GBPO.25 13 284.00 492 323.94 0.18
GBP BRITISH LAND CO PLC REIT 4 974.00 35 845.08 0.01
GBP BT GROUP ORD GBPO.05 43 362.00 95 424.21 0.03
GBP BUNZL ORD GBPOQ.32142857 1 877.00 49 151.83 0.02
usD COCA-COLA EUROPEAN ORD EUR0.01 1 427.00 79 127.15 0.03
GBP EVRAZ PLC ORD USD1 2 713.00 15 632.95 0.01
GBP HALMA ORD GBPO.10 2 088.00 50 714.67 0.02
GBP INFORMA PLC (GB) ORD GBP0.001 7 494.00 78 680.97 0.03
GBP ITV ORD GBPO.10 23 813.00 36 945.06 0.01
GBP JOHNSON MATTHEY ORD GBP1.109245 1 178.00 44 376.92 0.02
GBP KINGFISHER ORD GBPO.157142857 9 942.00 25 336.16 0.01
GBP LAND SECURITIES GP ORD GBP0.106666666 4 753.00 50 160.39 0.02
GBP LLOYDS BANKING GP ORD GBPO.1 412 044.00 274 800.69 0.10
GBP MARKS & SPENCER GP ORD GBPO.25 9 364.00 21 284.16 0.01
GBP MEGGITT ORD GBPO.05 3 972.00 31 081.32 0.01
GBP MELROSE INDUST PLC ORD GBP0.0685714 28 331.00 70 383.18 0.03
GBP MERLIN ENTERTAINME ORD GBP0.01 (WI) 3 948.00 22 009.80 0.01
GBP NATIONAL GRID ORD GBPO.12431289 19 635.00 213 386.39 0.08
GBP 0CADO GROUP PLC ORD GBP0.02 2 650.00 43 187.49 0.02
GBP RECKITT BENCK GRP ORD GBPO.10 4 096.00 320 213.45 0.12
GBP RELX PLC GBPO.1444 11 255.00 268 028.80 0.10
GBP RENTOKIL INITIAL ORD GBP0.01 10 153.00 58 528.99 0.02
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 9 952.00 97 178.75 0.04
GBP SAGE GROUP GBP0.01051948 5 992.00 51 052.57 0.02
GBP SEVERN TRENT ORD GBP0.9789 1 115.00 29 747.41 0.01
GBP SMITHS GROUP ORD GBPO.375 2 291.00 44 324.23 0.02
GBP SPIRAX-SARCO ENG ORD GBP0.269230769 416.00 40 216.36 0.00
GBP SSE PLC ORD GBPO.50 5 963.00 91 521.90 0.03
GBP ST JAMES’ S PLACE ORD GBPO.15 2 567.00 30 981.50 0.01
EUR UNILEVER EURO.16 8 496.00 510 818.01 0.19
GBP UNITED UTILITIES G ORD GBP0.05 4 143.00 42 160.54 0.02
GBP WEIR GROUP ORD GBPO.125 1 341.00 23 556.60 0.01
GBP WHITBREAD ORD GBPO.76797385 855.00 45 242.29 0.02
GBP WOOD GROUP (JOHN) ORD GBPO.0428571(POST CONS) 3 632.00 17 003.24 0.01
GBP WPP PLC ORD GBPO.10 7 338.00 92 053.85 0.03
4 546 714.98 1.69

40 305 011.80 14.99

CHF LINDT & SPRUENGLI PTG CERT CHF10 11.00 81 301.71 0.03
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 227.00 50 811.21 0.02
132 112.92 0.05

132 112.92 0.05

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 4 072.00 1 186 092.76 0.44

1 186 092.76 0.44

1 186 092.76 0.44
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EUR BAYERISCHE MOTORENWERKE AG EUR1 434.00 24 106.83 0.01
EUR FUCHS PETROLUB SE NON-VTG PRF NPV 244.00 9 166.66 0.00
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 1 076.00 106 513.41 0.04
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 823.00 53 564.91 0.02
EUR SARTORIUS AG NON VTG PRF NPV 209.00 38 142.39 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 1 074.00 182 726.72 0.07

414 220.92 0.15

414 220.92 0.15
AUD BENDIGO & ADELAIDE NPV 2 658.00 20 597.98 0.01
AUD BHP GROUP LTD NPV 17 311.00 428 720.83 0.16
GBP BHP GROUP PLC ORD USDO0.50 12 320.00 263 011.86 0.10
AUD COLES GROUP LTD NPV 6 060.00 62 942.37 0.02
AUD SUNCORP GROUP LTD NPV DFD 08/10/19(EX-SPLIT) 6 874.68 63 289.97 0.02

838 563.01 0.31
EUR AGEAS NPV 1 032.00 57 244.40 0.02
EUR KBC GROUP NV NPV 1 466.00 95 286.66 0.04
EUR TELENET GRP HLDG NPV 300.00 14 161.70 0.00
EUR UCB NPV 682.00 49 518.19 0.02

216 210.95 0.08
CAD 1ST QUANTUM MINLS COM NPV 3 300.00 27 740.94 0.01
CAD AGNICO EAGLE MINES LTD COM 1 328.00 71 214.50 0.03
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 5 152.00 157 984.29 0.06
CAD BANK NOVA SCOTIA HALIFAX COM 7 105.00 403 815.14 0.15
CAD BANK OF MONTREAL COM NPV 3 734.00 275 199.18 0.10
CAD BARRICK GOLD CORP COM NPV 10 286.00 178 062.78 0.07
CAD BCE INC COM NEW 887.00 42 929.73 0.02
CAD BLACKBERRY LTD NPV 2 506.00 13 135.68 0.00
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL" A’ 4 984.00 264 822.05 0.10
CAD CAN PACIFIC RYS COM NPV 816.00 181 455.23 0.07
CAD CANADIAN NAT RES LTD COM 7 012.00 186 686.56 0.07
CAD CANADIAN NATL RY CO COM 4 199.00 377 275.71 0.14
CAD CANADIAN TIRE LTD CL A 381.00 42 781.93 0.02
CAD CCL INDUSTRIES INC ‘ B’ NON-VTG COM NPV 900.00 36 326.28 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 2 610.00 215 482.70 0.08
CAD CENOVUS ENERGY INC COM NPV 5 635.00 52 902.61 0.02
CAD CGI INC COM NPV SUB VOTING SHARES C 1 400.00 110 773.41 0.04
CAD CONSTELLATION SOFT COM STK NPV 113.00 112 927.45 0.04
CAD CRONOS GROUP INC COM NPV 1 100.00 9 944.86 0.00
CAD DOLLARAMA INC COM NPV 1 600.00 57 317.22 0.02
CAD ENBRIDGE INC COM NPV 11 745.00 412 494.34 0.15
CAD ENCANA CORP COM NPV 6 783.00 31 097.29 0.01
CAD FAIRFAX FINL HLDGS LTD SUB VTG 146.00 64 398.79 0.02
CAD FORTIS INC COM NPV 2 640.00 111 681.57 0.04
CAD FRANCO NEVADA CORP COM NPV 1 128.00 102 849.06 0.04
CAD GILDAN ACTIVEWEAR INC COM 1 200.00 42 616.31 0.02
CAD GREAT WEST LIFECO INC COM 1 764.00 42 381.30 0.02
CAD IA FINANCIAL CORP COM NPV 600.00 27 321.75 0.01
CAD IMPERIAL OIL LTD COM NEW 1 636.00 42 629.91 0.02
CAD INTACT FINL CORP COM NPV 807.00 81 272.95 0.03
CAD INTER PIPELINE LTD COM NPV 2 300.00 40 388.97 0.01
CAD LOBLAW COS LTD COM 999.00 56 936.96 0.02
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CAD MAGNA INTL INC COM NPV 1 812.00 96 649.12 0.04
CAD MANULIFE FINL CORP COM 11 529.00 211 597.21 0.08
CAD METRO INC CL A SUB 1 403.00 61 810.42 0.02
CAD NATL BK OF CANADA COM NPV 1 860.00 92 606.65 0.03
CAD NUTRIEN LTD NPV 3 500.00 174 471.30 0.06
CAD OPEN TEXT CO COM NPV 1 500.00 61 223.56 0.02
CAD PEMBINA PIPELINE C COM NPV 3 037.00 112 648.84 0.04
CAD POWER CORP CDA COM 1 843.00 42 483.66 0.02
CAD POWER FINANCIAL CORP COM 1 673.00 38 817.64 0.01
CAD RESTAURANT BRANDS COM NPV 1 400.00 99 607.25 0.04
CAD ROGERS COMMS INC CLASS' B’ COM CAD1.62478 2 130.00 103 813.37 0.04
CAD ROYAL BK OF CANADA COM NPV 8 326.00 675 827.21 0.25
CAD SAPUTO INC COM 1 502.00 46 194.44 0.02
CAD SHAW COMMUNICATIONS INC CL B CONV 2 621.00 51 529.18 0.02
CAD SHOPIFY INC COM NPV CL A 550.00 171 272.66 0.06
CAD SNC-LAVALIN GROUP INC COM 981.00 13 825.88 0.01
CAD SUN LIFE FINL INC COM 3 513.00 157 182.87 0.06
CAD SUNCOR ENERGY INC COM NPV ‘ NEW 9 175.00 289 594.60 0.11
CAD TC ENERGY CORPORAT COM NPV 5 400.00 279 788.52 0.10
CAD TECK RESOURCES LTD CLASS B’ SUB-VTG COM NPV 2 981.00 48 362.45 0.02
CAD THOMSON-REUTERS CP COM NPV(POST REV SPLIT) 1 100.00 73 568.73 0.03
CAD TORONTO-DOMINION COM NPV 10 592.00 618 000.00 0.23
CAD WESTON GEORGE LTD COM 467.00 39 314.06 0.01
CAD WHEATON PRECIOUS M COM NPV 2 707.00 71 028.08 0.03
7 506 065.15 2.79

DKK CARLSBERG SER’ B’ DKK20 656.00 96 984.03 0.03
DKK COLOPLAST DKK1 B 716.00 86 251.83 0.03
DKK DEMANT A/S DKKO.20 657.00 16 831.39 0.01
DKK H.LUNDBECK A/S DKK5 447.00 14 829.18 0.00
DKK NOVO-NORDISK AS DKK0.2 SER’ B’ 10 261.00 527 616.96 0.20
DKK TRYG A/S DKK5 638.00 18 287.00 0.01
DKK VESTAS WIND SYSTEM DKK1 1 099.00 85 338.97 0.03
846 139.36 0.31

EUR ELISA CORPORATION EURO.50 841.00 43 367.39 0.02
EUR FORTUM QOYJ EUR3.40 2 621.00 61 977.31 0.02
EUR NESTE OIL OYJ NPV 2 477.00 82 011.92 0.03
EUR NOKIA QOYJ NPV 32 991.00 167 245.57 0.06
EUR NOKIAN RENKAAT QYJ NPV 703.00 19 834.71 0.01
EUR NORDEA HOLDING ABP NPV 227.00 1 609.08 0.00
SEK NORDEA HOLDING ABP NPV 18 289.00 129 855.13 0.05
EUR ORION CORP SER’ B’ NPV 717.00 26 748.86 0.01
EUR SAMPO OYJ SER* A’ NPV 2 524.00 100 380.73 0.04
EUR STORA ENSO OYJ NPV SER' R’ 3 538.00 42 640.55 0.02
EUR UPM-KYMMENE CORP NPV 3 155.00 93 281.44 0.03
768 952.69 0.29

EUR GECINA EUR7.50 276.00 43 389.09 0.02
EUR MICHELIN (CGDE) EUR2 1 024.00 114 315.76 0.04
157 704.85 0.06

EUR ADIDAS AG NPV (REGD) 1 051.00 327 297.83 0.12
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 2 461.00 573 755.74 0.21
EUR AXEL SPRINGER SE NPV (ASD 02/08/19 TRAVIATA) 278.00 19 093.76 0.01
EUR BASF SE NPV 5 367.00 375 172.75 0.14
EUR BAYER AG NPV (REGD) 5 412.00 381 681.51 0.14
EUR BRENNTAG AG 937.00 45 355.37 0.02
EUR DAIMLER AG ORD NPV(REGD) 5 301.00 263 644.83 0.10
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EUR DELIVERY HERO SE NPV 554.00 24 617.85 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 11 724.00 87 821.72 0.03
EUR DEUTSCHE BOERSE AG NPV(REGD) 1 116.00 174 469.50 0.06
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 1 154.00 18 342.96 0.01
EUR DEUTSCHE POST AG NPV(REGD) 5 786.00 193 305.51 0.07
EUR DEUTSCHE TELEKOM NPV(REGD) 19 553.00 328 148.98 0.12
EUR E.ON SE NPV 13 140.00 127 766.71 0.05
EUR EVONIK INDUSTRIES NPV 1 280.00 31 607.08 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 332.00 56 137.89 0.02
EUR HUGO BOSS AG NPV (REGD) 357.00 19 129.25 0.01
EUR INFINEON TECHNOLOG AG NPV (REGD) 7 451.00 134 128.30 0.05
EUR MTU AERO ENGINES H NPV (REGD) 308.00 81 863.55 0.03
EUR MUENCHENER RUECKVE NPV(REGD) 847.00 219 215.02 0.08
EUR SIEMENS AG NPV(REGD) 4 448.00 476 434.84 0.18
EUR SIEMENS HEALTHINEE NPV 903.00 35 533.75 0.01
EUR TELEFONICA DEUTSCH NPV 6 642.00 18 522.76 0.01
GBP TUI AG NPV (REGD) 2 377.00 27 704.16 0.01
EUR UNIPER SE NPV 1 042.00 34 181.89 0.01
EUR UNITED INTERNET AG NPV(REGD) 645.00 23 015.05 0.01
EUR VONOVIA SE NPV 3 004.00 152 449.43 0.06
4 250 397.99 1.58

EUR CRH ORD EUR0.32 4 586.00 157 939.17 0.06
GBP EXPERIAN ORD USDO.10 5 256.00 168 336.42 0.06
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 651.00 31 795.46 0.01
EUR SMURFIT KAPPA GRP ORD EUR0.001 1 247.00 37 113.79 0.02
395 184.84 0.15

GBP GVC HLDGS PLC ORD EUR0.01 2 915.00 26 704.08 0.01
26 704.08 0.01

ILS MIZRAHI TEFAHOT BK 1LS0.01 893.00 22 197.82 0.01
22 197.82 0.01

EUR ATLANTIA SPA EUR1 2 865.00 69 308.76 0.03
EUR DAVIDE DE CAMPARI EUR0.05 (POST SUBD) 2 968.00 26 824.07 0.01
EUR ENEL EUR1 46 741.00 349 106.67 0.13
EUR ENI' SPA EUR1 14 545.00 222 536.56 0.08
EUR FERRARI NV EURO.01(NEW) 699.00 107 868.15 0.04
EUR INTESA SANPAOLO NPV 86 086.00 204 172.75 0.08
EUR MEDIOBANCA SPA EUR0.5 3 730.00 40 745.79 0.02
EUR MONCLER SPA NPV 843.00 30 052.56 0.01
EUR PIRELLI & C SPA NPV 2 563.00 15 166.82 0.00
EUR PRYSMIAN SPA EURO.10 1 614.00 34 663.78 0.01
EUR RECORDATI EURO0.125 725.00 31 109.95 0.01
EUR SNAM EUR1 10 930.00 55 218.22 0.02
EUR TERNA SPA ORD EURO.22 7 232.00 46 470.22 0.02
EUR UNICREDIT SPA NPV (POST REV SPLIT) 11 922.00 140 631.48 0.05
1 373 875.78 0.51

JPY 200.00 12 713.39 0.00
JPY 3 600.00 65 970.85 0.02
JPY 800.00 12 620.87 0.00
JPY 900.00 27 897.29 0.01
JPY 2 600.00 49 077.03 0.02
JPY 1 000.00 22 327.09 0.01
JPY 1 300.00 24 261.86 0.01
JPY 600.00 20 174.88 0.01
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JPY 2 100.00 103 955.59 0.04
JPY 7 600.00 74 822.11 0.03
JPY 11 000.00 156 590.33 0.06
JPY 3 300.00 127 755.73 0.05
JPY 1 200.00 21 718.25 0.01
JPY 5 900.00 157 360.63 0.06
JPY 1 300.00 20 148.05 0.01
JPY 3 600.00 52 130.47 0.02
JPY 1 500.00 19 278.28 0.01
JPY 1 700.00 43 901.92 0.02
JPY 8 100.00 36 079.94 0.01
JPY 2 500.00 109 854.27 0.04
JPY 1 700.00 162 174.42 0.06
JPY 1 200.00 27 369.88 0.01
JPY 1 200.00 29 235.25 0.01
JPY 2 000.00 87 716.86 0.03
JPY 1 200.00 96 099.93 0.04
JPY 1 300.00 18 776.78 0.01
JPY 900.00 33 393.48 0.01
JPY 1 800.00 14 823.04 0.01
JPY 700.00 16 872.54 0.01
JPY 1 300.00 14 025.45 0.00
JPY 5 600.00 208 455.24 0.08
JPY 9 500.00 245 993.52 0.09
JPY 2 200.00 179 521.63 0.07
JPY 900.00 14 639.83 0.01
JPY 6 800.00 62 359.29 0.02
JPY 7 900.00 163 080.27 0.06
JPY 800.00 23 776.08 0.01
JPY 2 200.00 21 312.98 0.01
JPY 9 500.00 87 462.41 0.03
JPY 5.00 23 733.52 0.01
JPY 18.00 38 073.56 0.01
JPY 7 000.00 153 245.43 0.06
JPY 3 000.00 36 086.05 0.01
JPY 19 200.00 87 477.03 0.03
JPY 10 300.00 269 234.33 0.10
JPY 500.00 309 507.29 0.12
JPY 2 100.00 11 192.23 0.00
JPY 700.00 33 809.85 0.01
JPY 2 300.00 16 003.70 0.01
JPY 6 200.00 93 767.29 0.03
JPY 1 900.00 117 876.47 0.04
JPY 1 300.00 25 236.18 0.01
JPY 200.00 10 233.63 0.00
JPY 1 400.00 24 612.54 0.01
JPY 8 900.00 59 102.75 0.02
JPY 3 600.00 31 961.14 0.01
JPY 1 000.00 22 262.32 0.01
JPY 300.00 7 453.16 0.00
JPY 7 300.00 52 016.93 0.02
JPY 8 000.00 196 234.10 0.07
JPY 10 700.00 141 825.12 0.05
JPY 7 000.00 134 980.34 0.05
JPY 1 900.00 74 400.19 0.03
JPY 600.00 16 183.21 0.01
JPY 1 500.00 16 446.91 0.01
JPY 71 400.00 362 301.74 0.13
JPY 9 800.00 160 318.30 0.06
JPY 700.00 17 682.17 0.01
JPY 139 000.00 212 985.43 0.08
JPY 2 800.00 90 677.77 0.03
JPY 3 400.00 163 118.21 0.06
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JPY 1 300.00 54 850.80 0.02
JPY 2 900.00 35 178.35 0.01
JPY 1 400.00 19 936.15 0.01
JPY 1 000.00 19 042.33 0.01
JPY 2 300.00 28 687.49 0.01
JPY 700.00 259 208.88 0.10
JPY 14.00 38 356.70 0.01
JPY 3 800.00 181 288.92 0.07
JPY 1 100.00 18 371.50 0.01
JPY 13 700.00 85 451.49 0.03
JPY 21 100.00 89 398.01 0.03
JPY 27.00 48 766.13 0.02
JPY 2 200.00 43 786.26 0.02
JPY 3 600.00 46 434.42 0.02
JPY 7 800.00 198 689.80 0.07
JPY 1 100.00 60 152.67 0.02
JPY 6 800.00 101 362.94 0.04
JPY 2 400.00 45 901.46 0.02
JPY 600.00 23 900.07 0.01
JPY 2 300.00 85 977.33 0.03
JPY 12 400.00 100 462.08 0.04
JPY 700.00 16 244.27 0.01
JPY 4 000.00 25 981.96 0.01
JPY 12 100.00 51 837.15 0.02
JPY 3 400.00 30 610.22 0.01
JPY 500.00 38 167.94 0.01
JPY 2 300.00 39 966.69 0.01
JPY 1 200.00 16 788.34 0.01
JPY 2 100.00 29 535.05 0.01
JPY 2 500.00 38 699.98 0.01
JPY 4 400.00 168 223.92 0.06
JPY 800.00 19 579.00 0.01
JPY 1 500.00 37 862.60 0.01
JPY 100.00 7 920.43 0.00
JPY 9 700.00 131 397.64 0.05
JPY 9 600.00 376 627.34 0.14
JPY 400.00 20 948.42 0.01
JPY 2 000.00 83 590.10 0.03
JPY 7 400.00 434 585.24 0.16
JPY 3 600.00 101 263.01 0.04
JPY 1 600.00 21 466.57 0.01
JPY 6 500.00 29 169.56 0.01
JPY 7 100.00 110 893.36 0.04
JPY 1 100.00 18 066.16 0.01
JPY 4 600.00 58 353.92 0.02
JPY 7 700.00 263 257.00 0.10
JPY 2 100.00 75 702.98 0.03
JPY 1 800.00 68 502.43 0.03
JPY 8 600.00 293 629.42 0.11
JPY 700.00 62 632.43 0.02
JPY 3 700.00 197 846.87 0.07
JPY 8 900.00 43 563.27 0.02
JPY 900.00 171 256.07 0.06
JPY 3 500.00 22 313.21 0.01
JPY 1 300.00 22 998.84 0.01
JPY 2 800.00 85 496.18 0.03
JPY 800.00 12 406.20 0.00
JPY 13 200.00 881 343.51 0.33
JPY 600.00 28 535.74 0.01
JPY 2 500.00 79 111.73 0.03
JPY 20.00 38 306.73 0.01
JPY 1 000.00 84 487.62 0.03
JPY 3 400.00 16 453.39 0.01
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JPY 1 500.00 27 175.57 0.01
JPY 1 000.00 17 839.46 0.01
JPY 1 400.00 51 362.48 0.02
JPY 1 600.00 29 268.56 0.01
JPY 800.00 15 996.30 0.01
JPY 13 100.00 36 848.48 0.01
11 795 083.72 4.39

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 4 102.00 57 715.63 0.02
EUR TENARIS S.A. USD1 2 359.00 25 033.73 0.01
82 749.36 0.03

EUR ADYEN NV EUR0.01 61.00 40 193.93 0.01
EUR AEGON NV EUR0.12 11 475.80 47 754.17 0.02
EUR ASML HOLDING NV EUR0.09 2 480.00 614 414.92 0.23
EUR CNH INDUSTRIAL NV COM EUR0.01 5 423.00 55 219.52 0.02
EUR FIAT CHRYSLER AUTO EURO.01 6 273.00 81 190.53 0.03
EUR KONINKLIJKE DSM NV EURL.5 1 068.00 128 542.43 0.05
EUR NN GROUP N.V. EUR0.12 1 699.00 60 272.21 0.02
EUR PROSUS N.V. EUR0.05 2 504.00 183 856.12 0.07
GBP ROYAL DUTCH SHELL PLC * A" SHS EUR0.07 25 143.00 738 651.86 0.28
1 950 095.69 0.73

NOK AKER BP ASA NOK1 664.00 17 787.64 0.01
NOK DNB ASA NOK10 5 655.00 99 737.92 0.04
NOK EQUINOR ASA NOK2.50 6 051.00 115 246.68 0.04
NOK MOWI ASA NOK7.50 2 351.00 54 311.87 0.02
NOK NORSK HYDRO ASA NOK3.6666 6 902.00 24 308.30 0.01
NOK TELENOR ASA ORD NOK6 4 386.00 88 121.14 0.03
399 513.55 0.15

EUR EDP ENERGIAS PORTU EUR1(REGD) 13 927.00 54 082.61 0.02
EUR GALP ENERGIA EUR1-B 2 940.00 44 311.72 0.02
EUR JERONIMO MARTINS EUR5 1 320.00 22 276.71 0.01
120 671.04 0.05

SGD GENTING SINGAPORE LTD 34 800.00 22 14477 0.01
SGD SINGAPORE TELECOMM NPV 47 600.00 106 703.30 0.04
128 848.07 0.05

GBP MONDI ORD EURO.20 2 941.00 56 464.95 0.02
56 464.95 0.02

EUR BANCO SANTANDER SA EURO.50(REGD) 94 165.00 383 584.17 0.14
EUR BANKINTER SA EURO.3(REGD) 3 461.00 21 861.81 0.01
EUR BBVA(BILB-VIZ-ARG)  EUR0.49 39 137.00 203 970.35 0.07
EUR MAPFRE SA EURO.10 6 864.00 18 490.82 0.01
627 907.15 0.23

SEK ALFA LAVAL AB NPV 1 909.00 37 725.09 0.01
SEK ATLAS COPCO AB SER' A’ NPV (POST SPLIT) 3 814.00 117 614.64 0.04
SEK ATLAS COPCO AB SER’ B’ NPV (POST SPLIT) 2 362.00 64 093.98 0.02
SEK BOLIDEN AB NPV (POST SPLIT) 1 702.00 39 165.14 0.01
SEK ELECTROLUX AB SER’ B’ NPV (POST SPLIT) 1 074.00 25 495.10 0.01
SEK EPIROC AB SER* A’ NPV 3 854.00 41 824.20 0.02
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SEK EPIROC AB SER’ B’ NPV 3 042.00 31 465.28 0.01
SEK ERICSSON SER" B* NPV 17 898.00 143 189.10 0.05
SEK HENNES & MAURITZ SER™ B’ NPV 4 677.00 90 779.60 0.03
SEK HEXAGON AB SER’ B’ NPV 1 373.00 66 275.01 0.03
SEK INVESTOR AB SER’ B’ NPV 2 712.00 132 701.72 0.05
SEK SANDVIK AB NPV (POST SPLIT) 6 542.00 102 034.21 0.04
SEK SKAND ENSKILDA BKN SER A NPV 9 277.00 85 371.25 0.03
SEK SKF AB SER’ B’ NPV 2 407.00 39 830.44 0.02
SEK SWEDBANK AB SER’ A’ NPV 5 374.00 77 449.57 0.03
SEK SWEDISH MATCH NPV 1 030.00 42 647.13 0.02
SEK TELE2 AB SHS 2 990.00 44 551.29 0.02
SEK VOLVO AB SER’ B’ NPV (POST SPLIT) 8 510.00 119 659.23 0.04
1 301 871.98 0.48

CHF ABB LTD CHF0.12 (REGD) 10 698.00 210 387.38 0.08
CHF ADECCO GROUP AG CHFO.1 (REGD) 894.00 49 507.78 0.02
CHF ALCON AG CHFO0.04 2 347.00 136 985.81 0.05
CHF BALOISE-HLDGS CHFO.1(REGD) 298.00 53 434.69 0.02
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 12.00 24 766.58 0.01
CHF CLARIANT CHF4.00(REGD) 1 090.00 21 239.23 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 1 217.00 39 847.27 0.01
CHF CREDIT SUISSE GRP CHFO.04(REGD) 15 069.00 184 896.17 0.07
CHF DUFRY AG CHF5 (REGD) 240.00 20 092.46 0.01
CHF EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 47.00 29 293.99 0.01
CHF GEBERIT CHFO.10(REGD) 229.00 109 453.34 0.04
CHF GIVAUDAN AG CHF10 55.00 153 557.64 0.06
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 1 335.00 59 202.43 0.02
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 307.00 45 257.99 0.02
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 2 836.00 139 702.47 0.05
CHF LONZA GROUP AG CHF1(REGD) 432.00 146 173.39 0.05
CHF NESTLE SA CHFO.10(REGD) 17 767.00 1 929 309.29 0.72
CHF NOVARTIS AG CHF0.50(REGD) 12 451.00 1 080 589.22 0.40
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 110.00 84 478.76 0.03
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER ‘ A’ 3 038.00 223 078.13 0.08
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 97.00 21 653.91 0.01
CHF SGS LTD CHF1(REGD) 30.00 74 432.13 0.03
CHF SIKA AG CHF0.01 (REG) 749.00 109 666.55 0.04
CHF SONOVA HOLDING AG CHF0.05 (REGD) 323.00 75 150.18 0.03
CHF STRAUMANN HLDG CHFO.1(REGD) 60.00 49 087.90 0.02
CHF SWATCH GROUP CHFO0.45(REGD) 314.00 15 792.11 0.01
CHF SWISS LIFE HLDG CHF5.1(REGD) 208.00 99 520.43 0.04
CHF SWISS PRIME SITE CHF15.3 (REGD) 456.00 44 655.67 0.02
CHF SWISSCOM AG CHF1(REGD) 157.00 77 512.01 0.03
CHF TEMENOS AG CHF5 (REGD) 394.00 65 986.06 0.02
CHF UBS GROUP CHF0.10 (REGD) 22 495.00 255 596.80 0.09
CHF ZURICH INSURANCE GRP CHF0.10 881.00 337 503.89 0.12
5 967 811.66 2.22

GBP NMC HEALTH PLC ORD GBPO.1 590.00 19 703.24 0.01
19 703.24 0.01

GBP ADMIRAL GROUP ORD GBPO.001 1 012.00 26 413.32 0.01
GBP ANGLO AMERICAN USDO.54945 6 205.00 143 079.84 0.05
GBP ANTOFAGASTA ORD GBPO.05 2 020.00 22 378.32 0.01
GBP ASHTEAD GROUP ORD GBPO.10 2 537.00 70 780.45 0.03
GBP ASSOCD BRIT FOODS ORD GBPO.0568 1 916.00 54 375.83 0.02
GBP AUTO TRADER GROUP ORD GBPO.01 5 799.00 36 445.15 0.01
GBP BARCLAYS ORD GBPO.25 97 469.00 180 647.02 0.07
GBP BERKELEY GP HLDGS ORD GBPO.05 768.00 39 550.32 0.02
GBP BP ORD USDO.25 117 679.00 747 991.66 0.28

126/258



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

/

GBP BURBERRY GROUP ORD GBP0.0005 2 462.00 65 957.48 0.02
GBP CARNIVAL PLC ORD USD1.66 779.00 32 350.71 0.01
GBP CENTRICA ORD GBP0.061728395 37 023.00 33 642.73 0.01
GBP COMPASS GROUP ORD GBP0.1105 9 181.00 236 796.71 0.09
GBP CRODA INTL ORD GBPO.10609756 699.00 41 862.96 0.02
GBP DIAGEO ORD GBP0.28 101/108 13 704.00 562 858.35 0.21
GBP DIRECT LINE INSURA ORD GBP 0.109090909 9 016.00 33 353.47 0.01
GBP EASYJET ORD GBP0.27285714 1 307.00 18 522.09 0.01
GBP FERGUSON PLC (NEW) ORD GBPO.10 1 348.00 98 738.19 0.04
GBP G4S ORD GBPO.25 8 607.00 20 067.32 0.01
GBP GLAXOSMITHKLINE ORD GBPO.25 28 834.00 619 893.68 0.23
GBP HARGREAVES LANSDOW ORD GBP0.004 (WI) 1 484.00 38 019.36 0.01
GBP HSBC HLDGS ORD USDO.50(UK REG) 116 958.00 900 219.39 0.34
GBP IMPERIAL BRANDS PL GBPO.10 5 535.00 124 697.51 0.05
GBP INTERCONTL HOTELS ORD GBP0.208521303 950.00 59 412.26 0.02
GBP INTERTEK GROUP ORD GBPO.01 931.00 62 847.52 0.02
GBP INVESTEC ORD GBP0.0002 3 531.00 18 218.69 0.01
GBP LEGAL & GENERAL GP ORD GBPO0.025 34 588.00 105 875.01 0.04
GBP LONDON STOCK EXCH ORD GBP0.06918604 1 828.00 164 623.25 0.06
GBP MICRO FOCUS INTL ORD GBPO.10 1 977.00 27 695.38 0.01
GBP MORRISON(W)SUPRMKT ORD GBPO.10 15 110.00 37 295.97 0.01
GBP NEXT ORD GBPO.10 864.00 65 862.79 0.02
GBP PEARSON ORD GBPO.25 4 906.00 44 617.00 0.02
GBP PERSIMMON ORD GBPO.10 2 188.00 58 509.11 0.02
GBP PRUDENTIAL ORD GBPO.05 14 750.00 268 102.27 0.10
GBP RIO TINTO ORD GBPO.10 6 609.00 342 792.35 0.13
GBP ROYAL BK SCOT GRP ORD GBP1 (POST CONS) 24 867.00 63 616.12 0.02
GBP RSA INSURANCE GRP ORD GBP1.00 4 947.00 32 565.83 0.01
GBP SAINSBURY(J) ORD GBP0.28571428 9 284.00 25 146.60 0.01
GBP SCHRODERS VTG SHS GBP1 612.00 23 190.65 0.01
GBP SMITH & NEPHEW ORD USDO.20 5 065.00 122 272.93 0.05
GBP STANDARD CHARTERED ORD USDO0.50 16 663.00 140 492.37 0.05
GBP STD LIFE ABERDEEN ORD GBPO.1396825396 14 444.00 50 870.51 0.02
GBP TAYLOR WIMPEY ORD GBPO.01 20 425.00 40 649.12 0.02
GBP TESCO ORD GBP0.05 57 166.00 169 774.04 0.06
GBP UNILEVER PLC ORD GBP0.031111 6 393.00 385 238.79 0.14
GBP VODAFONE GROUP ORD USDO0.2095238(POST CONS) 154 808.00 309 047.24 0.11
6 767 357.66 2.52

CAD BAUSCH HEALTH COMP COM NPV 1 800.00 39 290.03 0.01
39 290.03 0.01

45 659 364.62 16.99

usD BEIGENE LTD SPON ADS EACH REPR 13 ORD 300.00 36 738.00 0.01
36 738.00 0.01

usD MELCO RESORTS UNSP ARD EACH REP 3 ORD SHS 1 200.00 23 292.00 0.01
23 292.00 0.01

AUD JAMES HARDIE ID PLC CUFS EURO.5 2 772.00 46 477.64 0.02
46 A477.64 0.02

usb TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 6 200.00 42 656.00 0.02

42 656.00 0.02
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SEK MILLICOM INTL CELL SDR EACH REP 1 USD1.50 365.00 17 730.00 0.01
EUR SES S.A. FDR EACH REP 1 * A" NPV 2 236.00 40 770.32 0.01
58 500.32 0.02
EUR ABN AMRO BANK N.V. DR EACH REP SHS 2 393.00 42 198.13 0.01
42 198.13 0.01
249 862.09 0.09
CAD RIOCAN REAL ESTATE INVESTMENT TRUST 1 026.00 20 442.51 0.01
20 442.51  0.01
SGD ASCENDAS REAL ESTATE INVESTMENT TRUST 11 900.00 26 847.93 0.01
SGD CAPITALAND COMMERCIAL TRUST 5 600.00 8 382.38 0.00
SGD CAPITALAND MALL TRUST 12 300.00 23 392.15 0.01
58 622.46  0.02
GBP SEGRO PLC REIT 7 157.00 71 509.09 0.03
71 509.09  0.03
150 574.06  0.06
AUD HARVEY NORMAN HOLDING RIGHTS 11.10.19 104.00 125.91 0.00
125.91  0.00
125.91  0.00
88 097 365.08 32.77
T-bill

usb AMERICA, UNITED STATES OF TB 0.00000% 11.10.18-10.10.19 6 430 000.00 6 427 158.71 2.39
USD  AMERICA, UNITED STATES OF TB 0.00000% 08.11.18-07.11.19 6 805 000.00 6792 970.26  2.53
usb AMERICA, UNITED STATES OF TB 0.00000% 06.12.18-05.12.19 3 880 000.00 3 867 493.91 1.44
17 087 622.88  6.36
T-bill 17 087 622.88 6.36
17 087 622.88  6.36

2010 12 17 41 (De) ucITS/ ucls
usb UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 3 189 775.00 51 285 202.45 19.08
ush UBS ETFS PLC - MSCI USA TRN INDEX SF (USD) A-ACC 642 518.00 51 176 558.70 19.04
usb XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 581 486.00 47 082 921.42 17.52

149 544 682.57 55.64
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USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 455.08 5027 282.41  1.87
5027 282.41  1.87
154 571 964.98  57.51

2010 12 17 41 (Le) ucITs/

ucls 154 571 964.98  57.51
259 756 952.94  96.64
USD  US 10YR ULTRA NOTE FUTURE 19.12.19 -232.00 -101 484.38  -0.04
USD  US 10YR TREASURY NOTE FUTURE 19.12.19 -362.00 -90 500.00  -0.03
USD  US 5YR TREASURY NOTE FUTURE 31.12.19 -440.00 -89 375.00  -0.03
USD  US LONG BOND FUTURE 19.12.19 -27.00 -19 325.90  -0.01
-300 685.28  -0.11
EUR  EURD STOXX 50 INDEX FUTURE 20.12.19 325.00 107 493.72  0.04
CHF  SWISS MARKET INDEX FUTURE 20.12.19 39.00 33 789.70  0.01
GBP  FTSE 100 INDEX FUTURE 20.12.19 70.00 77 413.90  0.03
SGD  MSCI SINGAPORE INDEX FUTURE 30.10.19 18.00 -3384.19  0.00
USD  S&P500 EMINI FUTURE 20.12.19 535.00 -421 264.23  -0.16
JPY  TOPIX INDX FUTURE 12.12.19 66.00 -95 215.45  -0.04
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 20.12.19 935.00 -832 222.91  -0.31
AUD  SPI 200 INDEX FUTURE 19.12.19 25.00 -10 309.73  0.00
CAD  S&P/TSX 60 INDEX FUTURE 19.12.19 28.00 -37 842.81  -0.01
HKD  HANG SENG INDEX FUTURE 30.10.19 9.00 -12 398.91  -0.01

-1 193 940.91 -0.45

-1 494 626.19 -0.56

-1 494 626.19 -0.56
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usD 664 073.35 DKK 4 450 000.00 17.10.2019 13 461.67 0.01
usb 170 444.47 ILS 600 000.00 17.10.2019 -2 321.42 0.00
usD 11 188 113.86 EUR 10 057 500.00 17.10.2019 210 221.98 0.08
usD 105 902.45 NZD 165 000.00 17.10.2019 2 402.55 0.00
usb 5 911 825.04 GBP 4 877 506.00 17.10.2019 -102 619.76 -0.04
usD 1 501 186.80 HKD 11 775 000.00 17.10.2019 -1 253.47 0.00
usD 568 309.48 JPY 60 249 500.00 17.10.2019 10 240.87 0.00
usb 915 750.63 SEK 8 850 000.00 17.10.2019 14 700.68 0.01
usD 2 654 409.07 AUD 3 910 000.00 17.10.2019 15 796.21 0.01
usD 284 127.82 NOK 2 550 000.00 17.10.2019 3 392.91 0.00
usb 484 391.04 SGD 670 900.00 17.10.2019 -832.33 0.00
usD 3 734 988.89 CAD 4 973 500.00 17.10.2019 -22 354.59 -0.01
usD 3 555 769.49 CHF 3 464 500.00 17.10.2019 76 748.36 0.03
usb 8 143 703.73 JPY 864 500 000.00 17.10.2019 136 163.19 0.05
usD 63 759.39 HKD 500 000.00 17.10.2019 -38.50 0.00
usD 74 334.48 AUD 110 000.00 17.10.2019 102.40 0.00
usb 273 462.88 JPY 29 000 000.00 17.10.2019 4 846.71 0.00
usD 104 188.77 JPY 11 000 000.00 17.10.2019 2 299.88 0.00
usD 925 109.70 EUR 830 000.00 17.10.2019 19 153.92 0.01
usD 130 098.05 SEK 1 250 000.00 17.10.2019 2 831.11 0.00
usD 224 965.21 CHF 220 000.00 17.10.2019 4 043.10 0.00
usb 104 630.62 DKK 700 000.00 17.10.2019 2 287.21 0.00
usD 334 697.19 CAD 445 000.00 17.10.2019 -1 488.16 0.00
usD 606 944.01 JPY 64 000 000.00 17.10.2019 14 135.92 0.01
usb 82 844.02 HKD 650 000.00 17.10.2019 -93.23 0.00
usD 222 874.41 AUD 330 000.00 17.10.2019 178.18 0.00
usD 328 751.68 GBP 268 565.59 17.10.2019 -2 416.12 0.00
usb 103 839.06 GBP 85 000.00 17.10.2019 -974.30 0.00
usD 66 609.42 EUR 60 000.00 17.10.2019 1 118.64 0.00
usD 68 496.56 SGD 95 000.00 17.10.2019 -211.47 0.00
usb 166 158.60 EUR 150 000.00 17.10.2019 2 431.65 0.00
usD 73 969.61 AUD 110 000.00 7.11.2019 -318.61 0.00
usD 74 976.74 CAD 100 000.00 17.10.2019 -570.53 0.00
usb 73 928.80 AUD 110 000.00 17.10.2019 -303.28 0.00
usD 74 994.84 CAD 100 000.00 7.11.2019 -578.85 0.00
usD 174 457.04 JPY 18 500 000.00 17.10.2019 3 098.45 0.00
usb 70 999.03 CHF 70 000.00 7.11.2019 568.51 0.00
usD 70 868.06 CHF 70 000.00 17.10.2019 574.66 0.00
usD 174 695.58 JPY 18 500 000.00 7.11.2019 3 055.48 0.00
usb 138 384.22 GBP 115 000.00 17.10.2019 -3 422.09 0.00
usD 138 490.25 GBP 115 000.00 7.11.2019 -3 448.51 0.00
usD 6 295 507.75 GBP 5 235 070.86 7.11.2019 -165 879.00 -0.06
usD 4 077 237.61 CAD 5 437 400.00 7.11.2019 -32 006.01 -0.01
usD 279 299.01 NOK 2 550 000.00 7.11.2019 -1 542.94 0.00
usb 760 018.93 DKK 5 150 000.00 7.11.2019 5 642.21 0.00
usD 550 437.35 SGD 765 900.00 7.11.2019 -3 643.36 0.00
usD 104 000.33 NZD 165 000.00 7.11.2019 445.91 0.00
usb 2 941 322.91 AUD 4 364 000.00 7.11.2019 -5 893.36 0.00
usD 170 058.19 ILS 600 000.00 7.11.2019 -2 908.14 0.00
usD 1 648 133.40 HKD 12 925 000.00 7.11.2019 -1 544.60 0.00
usb 1 027 001.81 SEK 10 100 000.00 7.11.2019 -2 898.18 0.00
usD 12 251 659.10 EUR 11 134 400.00 7.11.2019 77 205.47 0.03
usD 9 738 174.57 JPY 1 028 750 500.00 7.11.2019 193 588.81 0.07
usb 3 751 355.99 CHF 3 693 300.00 7.11.2019 35 341.39 0.01
usD 144 248.52 EUR 130 000.00 17.10.2019 2 351.83 0.00
usD 144 473.68 EUR 130 000.00 7.11.2019 2 330.50 0.00
usb 131 451.45 JPY 14 000 000.00 17.10.2019 1 774.68 0.00
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usb 131 632.64 JPY 14 000 000.00 7.11.2019 1 742.84 0.00
usb 122 042.03 EUR 110 000.00 7.11.2019 1 767.04 0.00
usD 121 851.62 EUR 110 000.00 17.10.2019 1 785.19 0.00
usb 70 925.36 CHF 70 000.00 17.10.2019 631.96 0.00
usb 71 056.11 CHF 70 000.00 7.11.2019 625.59 0.00
JPY 1 041 500 000.00 usD 9 759 673.09 7.11.2019 -96 799.47 -0.04
JPY 1 041 500 000.00 usb 9 746 133.57 17.10.2019 -99 108.16 -0.04
usb 144 244.28 JPY 15 500 000.00 17.10.2019 673.57 0.00
usD 144 443.90 JPY 15 500 000.00 7.11.2019 637.33 0.00
usb 70 170.21 HKD 550 000.00 17.10.2019 -7.47 0.00
usb 70 173.42 HKD 550 000.00 7.11.2019 -25.64 0.00
usD 254 551.35 EUR 230 000.00 7.11.2019 3 067.27 0.00
usb 254 159.66 EUR 230 000.00 17.10.2019 3 111.67 0.00
usb 138 333.00 EUR 125 000.00 7.11.2019 1 656.87 0.00
usD 138 117.38 EUR 125 000.00 17.10.2019 1 678.26 0.00
JPY 2 969 337 900.00 usb 27 720 096.23 25.10.2019 -199 337.77 -0.07
GBP 2 138 600.00 usb 2 662 447.93 25.10.2019 -24 384.09 -0.01
EUR 72 365 500.00 usb 79 793 818.58 25.10.2019 -752 821.06 -0.28
CHF 35 216 400.00 usb 35 827 254.69 25.10.2019 -437 166.30 -0.16
CHF 93 200.00 usD 94 293.52 25.10.2019 -633.85 0.00
EUR 268 500.00 usb 294 579.41 25.10.2019 -1 311.10 0.00
usb 654 171.56 EUR 595 000.00 7.11.2019 3 593.18 0.00
usD 653 158.28 EUR 595 000.00 17.10.2019 3 708.05 0.00
CHF 134 500.00 usb 135 708.48 25.10.2019 -545.12 0.00
EUR 516 600.00 usb 565 762.76 25.10.2019 -1 507.98 0.00
CHF 216 000.00 usD 218 330.46 25.10.2019 -1 265.14 0.00
EUR 336 800.00 usb 369 176.25 25.10.2019 -1 307.47 0.00
JPY 8 566 400.00 usb 79 349.60 25.10.2019 46.49 0.00
CHF 255 300.00 usD 256 503.51 25.10.2019 55.64 0.00

-1 088 465.44 -0.40

10 272 382.63 3.82
1 339 005.30 0.50
268 785 249.24  100.00

131/258



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Statement of Net Assets

usD
Assets JoSh201%
Imvestments in seoumlies, cosl 251 296 97554
Irvestmients in souriies, unrealized appredation (depredation} Ba55 977 40
fiotal Imvestments m securties (Note 1) 259 756 957 54
Cash at banks, deposis on demand and deposit acoounis B 691 08378
Cher liguid assels (Marging 3581 29885
Receivabie on seonities sales (Not 1) 2B15.15
Aeveiva bie on subsonptions 1 177 40713
Receivabie on deadends 245 MES7
Ak recehvabies | S46.64
Unreakzed gain foss) on finandal Tufunes (Mote 1) -1 434 62619
Unreakied gain fods) on fonward foreign echange comracts Note 1) -1 038 46544
Total Assets 268 873 529.43
Liabdlities
Fromsions for flat fee (Mote 23 B8 406.38
Fronaanns. for o d'atonnemient (Mobe 33 5 593,95
Promgions Tor cthir commissions and fees (Note 2) 13 273.86
Todal proaisions -B8 230,19
Total Liabilities -BE 280.1%
et assets at the end of the finand al year 258 TES 245.24
Statement of Operations

s
Inccme 1020830592015
Irterest on bquid assets 42 64596
Dwadends (hote 1) 736 45467
Income on secunties lending (Note 16} #ESEET7
Crher income (MNote 4 128 02978
Total income 65 SE7.08
Expenses
Fan fee Mote 2} 854 05677
Taxe o' abonnement (Note 1) 14544 75
Cost on securilies lendng (Mote 16} 354267
Crher commssions and fees (Mot 2 =33 12345
Interest on cash and bank cvendraft 437515
Total expenses -84 B4L2%
Net income (loss] on investments 5134479
Realized gain (loss) (Nete 1)
Aealized gain {ioss) on market-prced seourties without oplions 21762317
Aealized gam (loss) on yeld-evaluated secunities and money markel métruments 104 020
Realized gan {loss) on fnancial futures -20 205 506.51
Realized gain {ioss) on fosward foreign exchange contracts -3 937 42290
Realized gain {loss) on foreign exchange 1 240 16779
Total realized gain (loes) -21 SE8 510.59
et realized gain (loss) of the finandial year 22 537 165,80
Changes in unmalized appreciation (de precation] [Note 1)
Unrealded apprecation (deprecistmn ) on market-priced stunlie withoul epbions E9194931.08
Unreakzed appretation (depreciaton) on yeld-evalualed secunies and money marke? insturments A7 15485
Unrealzed appreciation (depreciateon) on finanoal fulures 23830558
Unrealzed appreciation (depreciateon) on forward foresgn echange contracls 581 667,03
Tetal changes in unrealized appreciation (depredation) 3 991 LT
Met increate ([decreass) in net azoets a2 & result of operations -1B 545 203 08

148

L5 ilug Key Selection SICAN = Systermatic Allocation Portfolio Equity (LUS0)
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Statement of Changes in Net Assets

UsD

1020183092019

Mel assets at the begnining of the finanoal year 57800 17106
Subsoriptions 252 A58 424,94
Redemplions =73 957 13009

Total ned subsariplions (redemplions} 229 536 294 85

Dridend paid 601359
Melincome (oss) on svestreents 51 344,79
Total reafized gain (o) -2 584 510,59
Tetal chianges in unealied apprecaton (depreciabion) 3991 962 12

Melinreade (decrease) in net 35els 34 a redilfl of operations -18 545 203,08

et assets at the end of the finandal year 258 TBS 245.24

Changes in the Number of Shares cutstanding

1.10.20718-30.9. 2019

COass F-aer
Purmber of shares cutstanding atthe beginning of the financial year 135 8310000
burnber of shanes isued 1 115 263, 7450
Purnber of shanes red sgrmed S0 F1a.0000
humber of shares outstanding at the end of the financial year 1 204 376.7450
Onss {CHF hedged) F-acc
Murnbér of shanes cutsianding a1 the beginning of the financia year 96 7rE.0000
Puriber of shares issued 312 563.8450
Purnber of shares redeemed G E5E Bl
Mumber of shares cutstanding at the end of the financial year 348 BEO.04T0
Oass [EUR hedged) F-acc
purnber of shares cutsianding at the beginming of the financial year 193 3276880
Purnber of shares issued 6144340370
burnber of shares redeemed B0 685, 7250
Mumber of sharet outstanding at the end of the financizl year Tab 0760000
Tass [Py hedged) Facc
burnbér of shifes outilinding a1 the begirning of the findncial year 00000
Purnter of shares idusd 322 ARR.0000
Purnber of shanes redeemed 15 3F9.0000
Mumber of shares cutstanding at the end of the financial year 307 0250000
Unss F-ukdist
mwrmber of shares cutstanding at the begirming of the financial year 7 OT3.0000
mumber of shares isued 4 a66. 0000
Puribir of shanes redesmed ~162.0000
Mumber of shares outstanding at the end of the financial year 53 377.0000
Oase (CHF hedged) F-Ukdist
purnber of shanes outstanding &1 the betnning of the inancia year & 120,0000
Pumber of shares isued 28 4360000
Purmber of shares redeemed [Tk
Number of shares outstanding at the end of the financial year 34 S56.0000
Qass [ELR hedged) F-Ukdist
Purnber of shares cutstanding at the beginning of the financial year 20 0900000
Purnber of shanes issued 17 5160000
murnber of shares redeermed -14 4150000
Mumber of shares outstanding at the end of the financial year 33 1910000
Ones [GEP hedged) F-Ukdist
Purnber of shared outslanding a1 the beginming of the financia year 25 T5.0000
Purnter of shanes iusd 13 265.0000
Purnber of shares redeemed 16 7950000
humber of shares outstanding at the end of the financial year 22 JES.0000
Annual Distribution’

UES L] Key Selection SICAY

= Syctematic Allecation Portfollo Equity (USD)  Ex-Date Pay-Date Currency Amedsnt per shane
F-Le st 522019 82209 sk ooa
(CHF hiptiged]) F-Likdis 522019 822019 CHF fLod
(ELR hedped) F-L gt 52,2019 a.22019 ELIR o.o?
(AP hiptged) F-UKdin 522019 822019 GER 0,07
¥ Lap now B

LBS (Luxh Key Selection SICAY - Dystemata Allncation Portiolo Equity (LE0)

Sonual Report a5 of 30 September 2019

fhe notes are an integral part of the financial statements, 148
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UBS (Lux) Key Selection SICAV
— Systematic Allocation Portfolio Equity (USD)

Most important figures

1580 30.9.2019 30.9.2018
Ml asets n USD 268 75 24934 57800 171,06
Qass Facc’ LU 7315538461
Shares culstandng 1 204 376, 7450 33 8310000
Mgl asset value per share in LIS0 9493 1027
Isgue and redemplion prce per share in USDH 9743 17,35
Qass [CHF hedged) F-acc LU 7 35538628
Shares culstanding 348 3800410 G5 7 PEU000G
bl assed value per share in CHF 9358 105,93
Isgue and redernpton price pes shane in CHF G358 106,06
Oasx [EUR hedged) F-ace® LU 735538974
Shares culstanding 746 076.0000 192 327 64480
el asset value per share in ELIR Qan? 10612
I and redemplion price per share in EUR? a0 106,19
Cass UPY hedged) Face® LUI7 35535352
Shares culstanding 07 029.0000 -
el 55t value per share in JFY 466200 B
tssue and redemplion price per share in JFY? 9 66200 B
Cass F-Ukdist LUN7 35538545
Shares cutstanding 53 377.0000 7 OTI0000
e agset value per share in USD 316 103.1r
aue and redemplion prce pef sharg in LISDY 2316 103,24
Oast [CHF hedged) F-UKdist® LUA7 35538891
Shares culstandng 34 5560000 & 120.0000
el asset value per share in CHF 2007 1205
lgue and redemplion price per share in CHF R 10212
Cass [EUR hedged) F-URdist LLN7 35535196
Shares culstanding 33 1%1.0000 30 0900000
Melasset value per share in ELIR 9267 104,51
g and redemplion pace ped share in EUR? 967 10, 63
Oase (GBP hedged) F-UKdist LU 735539279
Shares culsiandng 22 385 0000 5 M5.0000
bl asset value per share in GBP G524 106,43
g and redemplion price per share in GBM 524 106.50
* Rt WA 15300
* Sy naim 1
* gl MAY 243 2049
* Rt WY 5.5 1B
Rt HAV 5 5 0
Performance

Currency 2B 2N G Flgt

Hiags F-ance 5D -B.8% l
(ass (CHF hedged) F-acc CHF 11.8%
Class (EUR hedped) Faoc ELR «11.4%
Class (IFY hedged} F-acc' FY .
Oass F-UKdist [Late] B8%
Cags (CHF hedged] F-Ukgist CHF 11 8%
Clas [EUR hedged} F-Ukidist ELR S10.4%
Class (GEP hedged) F-Ukdis oBP -10.5%

* st 13 (o sucwns Bancn, (R 0 i ke e crceliion gl U perorma e seslils
Haiarcal pefgmance b g indkoidr ol cumens 20 | us pelamance
Tha oo minom dals Soes ol Wb scosam of aspoomn s aed ooun chaged when S riling i nd echeering stew

T oo ice v v il v Al Bl
Tha kel b g e A

LB Lu Key Selection SI0AV = Spstematic Allocation Portfolie Equity (U500
Arnual Repeon as of 30 Septeniber 2019

146 The notes arg an indegral part of the financial statements.
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Report of the Portfolio Manager Structure of the Securities Portfolio
The financial year, ‘frﬂm 1 October 2018 to mpﬂkﬂ Breakdewn as & % of net ateets
30 September 2019, was characterized by slowing  Japen 7.30
global economic growth across the major economies. |y E:“”; o bt
The fourth guarter of 2018 saw a sell-off in risky asset  Frnce 329
classes amidst weaker economic fundamentalsand lower S22 e
inflation numbers. A move to more accommaodative cen-  Germany 253
tral bank policies led by the US Federal Reserve fueleda [ 1
rebound in asset prices in the first quarter, International  The Netherdands 158
trade tensions and the uncertainty regarding monetary Gag v
policies were among the main reasons for higher volatil-  Sweden 07
Haly 061
iy and a lack of market trend. it e
Singapore 03z
The subfund's performance was negative during the ;'.T;"_,?.n &iﬁ'
financial year as was the broader equity market. The suc- N b &ﬁ
cessful de-risking in Qd 2018 capped the downside well. e zeatznd .07
The subfund re-increased equity exposures in two steps  Jerssy oor
AEiria [vIek)
during February allowing it to capture a good part of the  penuga 004
market rebound. A lack of market direction and bouts  fMatas o0l
South Africa 002
of volatility triggered a series of strategy changes. Al Fapua new Guinea 0.0
the end of the financial year the strategy was posttioned ~ China 0.0z
Isle of fdan [HE]
according to the predefined high equity allocation, Linited Arab Emirates o
Mexero [HE]
Total 96,64
Economic Breakdown as & % of netassets
Investment funds 5753
Countries & central governments 636
Banks & credit instrutions 371
Fharrnaceuticas, cosmetics & medical products 3
Finance & holding companies 235
Petrodeusr 1.85
Insurance 163
Electronics & séniconducions 161
Energy & wailer s pply 142
Telgraemriroca b 1.3
Food & st dnnks 1.32
Vehicles L2
Chemicals Tia
Inlemg, software & 1T #rvices 1.1
Feal Estate 1.08
Trafhc & transperiation .03
Tobacoo & aboohol 085
Butldhing industry & matenals 18]
hechanical engneerng & industnal equipment [l
Retail tracde, depariment sicres 076
Electncal deices & componinis 051
Textiles, garments & leather goods 051
haning coal & sted 050
NasceBan eous Con ST goods 045
Graphe: deign, publshng & midia 041
Aptodpate industry oag
Lodging, catenng & lasure 033
PisCeRan eous SENICES 032
MireeBaneous trading companies 034
MNon-fermus metaks 0.30
gy 0.21
Frecious metals & stones 020
Vanous capital goods 013
Rubber & tyres o4
Foresiry, paper & pulp prodects o2
wakches & jewediery on
Agricuture & fishery 18 [4]
Computer harhware & network equipment prosders [} H]
Healthcare & o0l SErices [HiE:]
MesceBaneous unclasafied companies oS
Fhetographic & eptes L]
Packagang industiy 0.03
nierigage & funding insitutions [
Ernvrprmgntal jerviced & redyding [T H]]
Total 96,54

LBE (e Ky Selection SCAY = Systemats Allocation Portiolio Equity (S0
Spnigal Report as of 30 Seplember 2019

The notes are an irtegral par of the financial slalements.
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarsed as follows:

a) Calculation of the net asset value

The net asset value and the sue and redemption
price per shamre of any subfund or of any share class
are expressed in the currencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the overall net assets of the
subfund, into which each share dlass is to be allocated,
by the number of shares in crculation in the respec-
tive share class of this subfund. However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as descnibed in the
following section. In this case, the net asset value may
be published, but it may only be used for the purpose
of calculating performance, statistics or fees. Under no
crcumstances should it be used as a basis for subscrip-
tion and redemption orders,

A "husiness day” is a normal bank business day in
Luxembourg {i.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutony days of rest in Luxembourg; and
days on which stock exchanges in the main countries in
which the respective subfund invests are cased, or on
which 50% or more of the investments of the subfund
cannot be adequately valued.

Furthermaore, with regard to the subfund UBS {Lux) Key
Selection SICAV - China Allocation Opportunity (USD),
days which are not narmal banking days in the People’s
Republic of China are not deemed business days of this
subfund.

The following days are not regarded as business days
{“MSA business days”™) for the subfund LBS {Lux} Key
Selaction SKCAV — Multi Strategy Altematives (EURY™:

a) Days that are not normal banking days in England and in
the United States of America;

b} Days on which the Master Fund (DB PLATINUM IV LIBS
Multi-Strategy Alternatives) is closed for share sub-
scriptions and redemptions,

LBE (e} Ky Selection SCAY
Spnigal Report as of 30 Seplember 209

The percentage of the net asset value attnbutable 1o
each share class of a subfund changes each time shares
are issued or redeemed. It 15 determined by the ratio of
the shares in circulation in each share class to the total
number of subfund shares in crculation, taking into
account the fees charged to that share dass.

If the total subscriptions or redemptions in all the share
classes of a subfund on a single trading day should result
in a net capital inflow or outflow, this subfund's net asset
value may be increased or reduced accordingly {“single
swing pricing”). The maximum adjustment amounts 1o
2% of the net asset value, Estimated transaction costs
and tax charges that may be incurred by the subfund,
as well as the estimated bed-ask spreads of the assets in
which the subfund invests, may be taken into account.
Such an adjustment will lead to an increase in net asset
value if the net movements result in an increase in the
number of shares in the relevant subfund. it will lead 1o
a decrease in net asset value if the net movements result
in a degrease in the shares, The Board of Directors of the
Company can set a threshold value for each subfund.
This may be calculated from the ratio of net movement
on a given trading day 1o the net fund assets, or from a
single amount in the currency of the relevant subfund. In
such a case, the net asset value would only be adjusted
if this threshald were 10 be exceaded on a gven trading

cay.

bi Valuatron principles

— Ligquit! assets {whether in the form of cash arnd bank
deposits, bills of exchange, chegues, promissory
notes, expense advances, cash dividends and declared
or accried interest still recevable} are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case ther value s determined by
deducting an amount deemed appropriate to arrive at
their real value.

— Securities, derivatives and other assets listed on a stock
exchange are valued at the most recent market prices
available, If these securities, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.

In the case of securities, derivatives and other assets
not commonly traded on a stock exchange and for
which a sacondary market ewsts among securities
traders with pricing based on market standards, the
Company may value these securrties, denvatives and
other investments based on these prices. Secunties,
denvatives and other investments not listed on a stock
exchange, but traded on anather regulated market

* e ma g LU aa) Ky Tamaina DICAW - Gledal Alpha Dogan et (1L

165
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that operates reqularly and s recognised and open 1o
the public, are valued at the most recently avaifable
price an this market.

— Securities and other investments not listed on a stock
exchange or traded on another regulated market, and
for which no appropnate price can be obtained, are
valued by the Company on the basis of the likely sales
prices according to other prnciples chosen by the
Company in good faith.

- Derivatives not listed on a stock exchange (OTC
derivatives) are valued on the basis of independent
pricng sources. if only one independent pricing source
is available for a derivative, the plausibiity of the
valuation obtained will be venfied using calculation
madels that are recognised by the Company and the
Company’s auditors, based on the market value of
that denvative's underlying.

= Units of other undertakings for collectve investment

in transferable securities (UCITS) and/or underiakings
far collectve investment {UCK) are valued at their last
knowwn asset value,
Caleulation of the net asset value for the subfund UBS
(Lux} Key Selection SICAY — Multi Strategy Alternatives
(EURY* i5 dependent on the timely receipt of the net
asset value of the Master Fund.

— Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves., Curve-based valuations are calculated from
interest rates and credit spreads. The following prin-
ciples are applied in this process: The interest rale
nearest the residual maturity is interpolated for each
money market instrument. Thus calculated, the inter
est rate 15 converted into a market price by adding a
credit spread that reflects the creditworthiness of the
underlying borrower. This credit spread is adjusted f
there is a significant change in the borrower's credit
rating.

— Securities, maney market instruments, denvatives and
other assets depominated in a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none s avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

— The value of swaps 5 calculated by an external ser-
vice provider and a second independent valuation s
provided by another external service provider, Such
calculations are based on the net present value of all
cash flows (both inflows and outflows), In some spe-
cific cases, internal calculations (based an models and
markei data made available by Bloomberg} andfor
broker statement valuations may be used. The valua-
tion method depends on the security in question and
is chosen pursuant to the applicable UBS Valuation
Palicy.

= lowmaiey L (Ll Ky Sobinions SICAY = G sl ddphs Qi Lot s (FURD
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If valuation in accordance with the aforementioned
requiations proves 1o be impossible or inaccurate, the
Company & entitied 1o use other gererally recognised
and verifiable valuation criteria in good faith in order o
achieve a suitable valuation of the net assets,

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Campany may — by way of derogation from the
aforementioned provisions — allow the net asset value
per share 10 be adjusted in order 1o maore accurately
reflect the fair value of these subfunds' assets at the
time of valuation. In practice, the securities in which the
subfunds are invested are generally valued on the bass
of the latest available prices at the time of calculating
the net asset value per share, as described above. There
may, however, be a substantial time difference between
the close of the markets in which a subfund invests and
the time of valuation.

As a result, developments that may influence the value
of these securities and that occur between the closure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concerned. If, as a resull of this, the Company
deems that the most recently available prices of the
securities in a subfund's portfolio do not reflect their fair
value, it may allow the net asset value per share to be
adjusted in order 1o reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practioes. If the value ©
adjusted as described above, this will be applied conss-
tently 1o all share classes in the same subfund.

The Company reserves the nght to apply this measure
to the relevant subfunds of the Company whenever it
deems this to be appropriate,

Valuing assets at fair value calls for greater reliability of
judgement than valuing assets forwhich readily available
market guotations can be referred to. Fair-value calcu-
lations may also be based on quantitative models used
by price reporting providers to determine the fair value,
No guarantee can be given that the Company will be
in a position 1o accurately establish the fair value of an
asset when it is about to sell the asset around the time
at which the Company determines the net asset value
per share, As a consequence, f the Company sells or
redeems shares at the net asset value at a time when one
or more participations are valued at fair value, this may
lead to a dilution or increase in the economic participa-
tion of the existing shareholders.

Furthermore, in exceptional crcumstances, additional
valuations can be carried out over the course of the day.
These new valuations will then prevail for the subseguent
issue, redernption and conversion of shares. Revaluations
only take place before publishing the only net asset value
far that day. Issues, redemptions and conversions are
only processed based on this sole net asset value,

L85 {Liech Ky Selection aC8Y
Arsual Repert as of 30 Septeniber 2019
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) Net reatized gam {foss) on sales of secunfes

The realized gains or losses on the sales of securtes
are calculated on the basis of the average cost of the
securities sold,

d) Valuation of forward foroign exchange contracts

The unrealized gain {loss} of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

&) Valvation of firancial futures contracts

Financial futures contracts are valued based on the lat-
est avalable published pnce applicable on the valua-
tion date, Realized gains and losses and the changes in
unrealized gains and |osses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFO method, i.e. the first
contracts acquired are regarded as the first to be sold.

6 Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid closing spot rates an
the valuation date. Income and expenses dengminated
in currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at paymenti date. Gain or loss on foreign exchange is
included in the statement of operations,

The cost of securties denominated in curmencies other
than the reference currency of the different subfunds is
converted at the mad closing spot rate prevailing on the
day of acquisition.

gl Accounting of secunties’ portfolio tansactions
The securities’ portfalio transactions are aceounted far
the bank business day following the transaction dates.

k) Combined financial statements

The combined financial statements of the Company are
expressed in EUR. The various items of the combined
statement of net assets and the combined statement of
operations as of 30 September 2019 of the Company
are equal to the sum of the corresponding items in the
financial statements of each subfurd converted into EUR
at the following exchange rates.

The following exchange rates were uwsed for the
conversion of the combined financial statements as at
30 September 2019;

Exchange rates
BUR 1 = CHF 1.087093
ER 1 = USD 1090200

For the liguidated or merged subfunds the exchange
rates as at liguidation or merger date were used.

LBE (i} Ky Selection LAY
Spnigal Report as of 30 Seplember 2019
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t) Income recognition

Didends, net of withholding taxes, are recognized as
income on the "ex-dividend” date. Interest income &
accrued on a daily basis,

1} Recaivable on secunies safes,

Fayable on securitres purchases

The position “Recewvable on securities sales™ can also
include receivables from foreign currency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Recenvables and payables from foreign exchange transac-
tions are netted.

k) Cross-subfund investments

As per 30 Septemnber 2019 the subfund UBS {Lux) Key
Selection SICAV - Asian Global Strategy Balanced
(USD) was invested 57 644 878,56 USD in the subfund
UBS (L} Key Selection SICAV — Asan Equities {USD).

As per 30 September 2019 the subfund UBS {Lux) Key
Selection SICAY - Emenging Markets Income (LISD) was
invested 6 908 759,45 USD in the subfund UBS {Lux) Key
Selection SICAV = Asian Equities (USDY.

1l Swaps

The Company may enter into interest rate swap contracts,
forward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first-class
financial institutions that specialize in trarsactions of this
kind.

The value of swap transactions is calculated by an exter-
nal service provider and a second independent valuation
is made available by another external service provider.
The calculation is based on the net present value of all
cash flows, bath inflows and outflows.

in some specific cases, internal calculations based on
modals and market data available from Bloomberg andior
broker statement valuations may be used.

The valuation methods depend on the respective secunty
and are determined pursuant to the UBS Valuation Policy.

This valuation method s approved by the Board of
Directors.

Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
"Unrealized appreciation (depreciation) on swaps”,

Gains or losses on swaps incurred when closed-out or

matured are recorded as “Realized gain {loss) on swaps”
in the staterment of operations.

167
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Mote 2 - Flat fee Aat Maximurn
tee it fee pa.
for share dlasies
The Company pays a maximum maonthly flat fee for share with “hedged”
classes HPIP' HNII* "K'-I |lr "F"J "G"J HDIP' #l_lﬁ'-l rrII Ili_AZM’ In thedr name!
and "I-A3", calculated on the average net asset value of  Sher dasses with ”
i gubfnd: X" i thedr miumq 0.000% D000
Share dasses with
“UX" N thesr name 0.000% Q000 %
LBS (Lux} Key Selection SICAY — Asian Eguities (USD)
Hf:: ﬂﬂ:tmf:ﬂ:: UBS {Lux) Key Selection SICAW
forshareclasses  — ©N1ina Allocation Opportunity (USD)
with “hedged™
in their name’ Fiat Maximum
Share classes with tn fut ompis,
P i thit 2.040% 2.090% fﬂ:mm m*;;::j
Share classes with in their name’
“N" i their name 2500% 2.550%
Share dasses wath
Share clasus with “P" in their name 1.800% 1.850%
“E-1% m ther name 1. 300% 1, 330%
Share classes wath
Share chasses with “84" i Tl RamE 2.400% A0S
~K-X" in ther name DU000% 0.000%
Shiare dasies with
Share classes with =§-1" in their name 1. 3004 1.330%
“F" in their name Da00% 0.830%
e Share dasses with
1 “K-X° i iher name 000% QU000 %
~ " in ther name 1.080% 11308 ot vl
Share chidses with "£" in iheir name C.A00% 0.530%
= [ofd = i their nare 0.500% 0.930% Erare Aushes il
Share classes with i
0 i T r narme 1.100'% 1.150%
“1-A2" in their name .850% 0.380%
Share classes with
Shiarg clagies wih “FAN" 0 hr nam e 1.000% 1.030%
“163" in their namg D.B00% 0.830% T T—
Share classeswith “1AZ" in their narne 03004 0530%
=1-B" ity thir ranie 0L180% 0, 180%
hane Casses with
Share classes with 1437 1 ther name 08008 0AA0%
“1=X" i their name DUO00% 0.000% ’
Share dasses with
Share clagses wath “1E” in thesr name 0.145% 0.185%
“U-A" im ther name CLO00% 0,000%
Share dasses wath
“FX" v thiar nams 0.000% O00%
UBS (Lux) Key Selection SICAV hairer el 0.000% 0.000%
= Asian Global Strategy Balanced (USD)
Flat Maximum LIRS {Lux) Key Selection SICAY — Dynamic Alpha {(USD
- Fovpinigy {Lux} Key Dy pha (USD)
tor share clasens Hat T
with “hedged®
in thelr name! o for !I:I:::::s-
Share classes wath with “hedged™
P~ i thgr name 1.830% 1.930% in their name!
Share classes wih Share dasses wath
"N i their name L500% 2550%  pm i thear name 1.820% 16708
Share classes with Share dasies with
“K-1" & thisir name 1.300% 1.330% ~Ba" i their name 2 500% 3 S (1%
Share chasses with Share classes with
“K-X" in ther name D00 . 000% =1 i T name 1,300% 1.330%
Share clagse s with Share dasses with
“F* in their name 0.990% LOO%  ogux” in thex name 0.000% D000%
Share classes with
Share classes with
¥ in ther name b 1CH0 VIS g i thgir name 0.530% 0610%
Share classgs with Share cdasses wath
11" i thelr nars 1.100% 1.130% 0" i i fams 1,200% 1.2350%
Share classes with Share dasses with
TIAZT in this Nk 1.050% 10B0%  -pa0" in theirname 1.750% 1.180%
ﬂmm_:iasm_mh Shame cdasis wath
=43 in their name 0.530% O a3 in ther narme 1,050% 10805
Share classrs with .
a|8" in thelr name [L14585 01455 T Bt v b v Saigect 1M £ limion: B 0% 1477 0 158 o o mo- P s ciiae.

168
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Flat Maximum Flnt Baximum
oo Hatter pa. tee At poa
tor share classes for share clazies
with “hedged” with “hedged”
in thelr name! In thelr name’
Share elasses with Sheane ol #5565 wath
“|-A2 in their rr 10005 1.030% *1-A2% in thisr name 0.750% 0.780%
Share classes with Share dasses wath
48" in their name D065 0.065% “1-:A3" in ther name 0. 680% L.7I0%
Shar classes wiath Shaane o asses with
“147 i their name DL000% 0000 “1-B" n ther name 0.065% 0.065%
Share classes with Share dasses with
“LX" i thedr narme D000% (. 000 % “1-K" i thesr nzme 0.000% 0,000 %
Share dadses wilh
LT in heir name 0.000% 0.000%
UBS {Lux) Key Selection SICAY
- Emerging Markets Income (USD)
UBS {Lux) Koy Selection SICAY
Flat maximum  — Furopean Growth and Income (EUR)
tee flat fee pa.
Yor irm clueshy m Maximum
with “hedged Pk Ant e
i il iy fer share :Ia:;
Share classes with with “hedged”
“F= in their name 20a0% 2.130% i thelr name’
Share clagses with Sharg ol xsies wath
“N” m their narme £.750% LB00% e in their name 1.700% 1.750%
Share classes with & gy clarsgss with
“K=1" m their name 1.200% 1.430% R4 o DRAr Marse 1.800% 19505
Share classes with Share dasses with
*R-ET 10 thEr nme .000% 0003 K= 1" in their name 1. 1009 11305
Share classes with e o s wath
TF” in their narme 0.800% 0830% 4 in fuer neme £.000% 0.000%
Share chasses with Share dlasses with
“ 0" in ther name 1120% PTG == i thesr name 0. 650% 0LBE0%:
Share clagse s with Share dagies walh
1-AL™ i theiir masvd 0900% 0.930% “3* in their name 0. BE0% 1.010%
Share classes with Share o asses with
AT in their name D250% 0880% gy in their name 0. 960% 1.010%
Share claswes with Share clarsies with
&3 i thetr masme DLAG0% 08305 “I=81" in their name 0. 7509 0.780%
Share classes with Shane dasses with
“1-8" in their name 0.150% 0, 150% “[-A2" ir THeHr NaME 0. 700% 0.730%
Share chisses with Share ol asses wath
TR in their name D00 D000% 71437 in ther name 0.650% 0 BADY
Share classes with g ol 3558 waih
“LLX" in their name DO00% 0.000% 18" i 1thisr Rame 0. 065% 0.065%
Share dasses with
“1:%" in their namw 0. 000% 0000 %
UBS (Lux) Key Selection SICAY St e ok
- European Equity Value Cpportunity (EUR)* “U-K" i thiir narme 0. 000% 0.000%
Flat Maximum
fee g hﬂﬂ::" pa LIRS {Lux Key Selection SICAV - Global Allocation (CHF}
llnl-:.;;:-! UBS {Lux) Key Selection SICAY — Global Allocation (FUR)
in theirmame’  UBS {Lux) Key Selection SICAV — Global Allacation (USD)
Share classes with
“F™ in thedr namse 2040% 2.0%0% Flat Paximum
Share clagses with e - !hz‘::f;::;
N" i their name 2.500% 2.550% with “hedged-
Share classes with In their name?
K+17 in their name 1.0a80% 1.11% : dxset wih
shary =Fﬂmw " o “Pin their name .0a0% 2.080%
K2 in name [EIE e OO0 Share e wilh
ﬂs"r‘;‘"fmﬁ“‘w - o “H" iy thieir nare 2 500% 2 550%
S : Share dases with
?haf?fm!\““‘ *K-1" in their namse 1.300% 1.330%
0F in ther name 1020% 1.070% Share dxsstwith
Ehare ¢hasses wath “K-X* in Thear name £.000% 0.000%
1B ™ iy i e DLB00% 0.830%

LBE (i} Ky Selection LAY
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Flat Maximum Flat Paximum
e Hattew pa. tee fiather pa
tor share classes for share clazies
wiith “hedged™ with "hedged™
in thelr name! In thelr name!
Share elasses with Sheang ol #5565 wath
“F* in their namse 0580% 0.610% KK in thiesr namie 0, 000% 0.000%
Share classes with Share dasses with
“" in ther name 1.020% 1.070% “F" m thesr name 0.540% 0.570%
Share classes with Shaang o s with
“l=A1 7 n their nams 0.750% 0. rel% 0" in their name 1.020% 1.070%
Share classes with Share dasses with
182" in their nare 0.700% 0. 730% “1-41" in thisr name 0.640% 0B6T0%
Share classes with Share dadies wilh
“l-A3* in their name DES0% 06804 “1-42% in thisr name 0.600% 0.E30%
Share classes with Share o asses wath
|- in their name D65 % (065% *1-43" in ther name 0.540% 0.5 70%
Shire clagies with Share clases with
“|-&” i their name DUO00% G000 % “1-8" in their name 0.085% 0065 %
Share clagse s with Shedrg ol gises wath
“LER in T narmg 0.000% GOOGH (1" in thar nanme £.000% 0.000%
Share dasses with
“U-¥" in their name 0.000% 01000 %
LBS {Lux) Key Selection SICAV
— Global Allocation Focus Eurape (EUR)
UBS {Lux} Key Selection SICAV
Flat medmum  — Global Multi Income {USD)
tee flat fee pa,
tor sham classes Flat Maximum
with “hedged” fee fintfee p.a
in their name’ for share classes
Share classes with with “hedged™
P i their nasv 2040% 2,090% in their name'
Share classes with Share dasses with
“N” i their name 2500% 2.550% “F" in their name 1.300% 1.350%
Share classs wiath Sherg o #5505 wath
*E-1* in their name 1.300% 1.330% “N" in ther nans: 1.600% 1.650%
Share classes with Share dasses with
“K-A" in ther name D000 % G000 "k i their name 0. 200% 09305
Share claswe s with Shearg o &sses wath
“F" in their name DBs0% 0.680% “K-XA" in T nami 0.000% 0.000%
Share classes with Share dasses with
“ 0" in thesr name 1 020%: 1.070% “F" i thesr name 0. 600% 030 %
Share chasses with Share dasses with
“1=40* in their name 0.750% 0. T80 S0 in their myme 0. 1a0% 0.B30%
Share classes with Share o asses with
" |-A2" in their nane 0. 700% 0.730% *1-417 in ther name 0. 700% 0.7305%
Share chigses with Share clases wilh
“1-A2* in their marme 0ES0% 06803 “1-A2" 1n ther name ©.650% 0.E80%
Share classes with Share dasses with
“|-8" in thipir name DL065% 0.065% *1-43" in thisr name 0. 600% 0.E30%
Share classes with Share dasses with
“ 157 i heir name D000 % 10.000% “1-87 im their name 0. 065% 065 %
Share classws with S o asas wath
“LEK" in thir name LO00% 0.000% *1-K" in thadr name 0, 000% 0.000%
Share dasses wilh
%" m their name 0. 000% CLOO0 %

LBS (Lux) Key Selection SICAV - Global Equities (USDY)

Flat Maximum
fee flat fee p.a.
for share classes
witth “hedged™
in their name?
Share classes with
“F= in their name 2040% 2 090%
Share (lasies with
“N* @ T namg 2500% 2.550%
Share classes with
“K=1" i th&ir name 1.080% 1.110%
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UBS (Lux} Koy Selection SICAY UBS (Lux) Key Selection SICAW
— Multi Asset Defensve Growth {EUR) — Multi Strategy Alternatives (EURY*
Ly K lection SICAV
UBS (Lux) Key Selection 5 a) until 27 August 2019
— Multi Asset Defensive Growth (USD)
Hat Maximum
Flat RAaximum fee fiat fee pa.
fee fatfee pa. tor share dasses
fnf!hlr'ﬂ!!ﬂ: with “hedged
with “hedged In their name!
in their names!
prom— Y Share dasses with
lagses pe
“p= in the 1 100% 1an0s in theaf nane 1.750% 1.800%
Share classes with S s Wi
eyl L 300% i, " in their name 2.000% 2060%
Share clasies wath
Share clagsas with K1 in their name 1.250% 1.280%
“E-1% i théir name 0.750% . rele
Share classes with SO IR
“E-X" m thgs name X
“K+%" in ther name 0.000% 0.000% = oooe 0T
Shars s with Share dasses wath
“E" i thei 0.950% 0.%30%
“£* i their name 0.450% 0.480% w:da::‘:?;
Share clesses with 5" in their pame 1.000% 1OS0%
“G" in thise name 0LES0% 0, 7004 i e - - -
Share dasses with
Share chasses with “LAT" in their name 0,.950% 0580%
“1:41 = in their name 0.550% 0.560%
Share classes with SR camee Wi
“f AT
*142" in their name 0.500% Giaiig DA T e L S
Share clagses with e ot ko
~La3" i thir DAS0% - k43" in ther name G.350% O.830%
e e it TR Share dasies wath
A" m 1 J
S I Bl e 0.068% 0.065% B" ir thesr name 0.065% 0065 %
Share classes with Tex sz
0 i e " o X" bn their namse 0.000% 0.000%
Share clasies wath
share chases Wil “LLK” in ther name .000% DOC0%
“U-R" in ther name 0.000% 0,000%
b since 28 August 2019
UBS (Lux} Key Selection SICAY Maximum Maximum
— Multi Asset Income (USD} flat foe ot fist fee pa.
Feeder Fund level tor thare dazmes
{maximumn with “hedged”
H_’: ﬂn:::,:“;: managemernt fee) p.a. in their name"
forshars clagses  ohare dases wath
with “hedged=  F7in thirname 1.000% 1050 %
in their name'  Share dasses with
Share classes with “N° in their name 1.950% 1.AR0 %
"F™ in theeir namse 1.A80% 1.530% Share classes with
Share chasses with “EAT in ther name 0.600% 0.630%
"N" i their name 2.000% 2.050% Share dasses with
Share classes with “¥-X" in thew name 0.000% DD
“K-1" m thidr narme 1. 100% 1130% Share clases with
Share classes wih “F" i thedr name 0,200% 0.330%
" KX in Sher name D000% GO00%  Shame dasses with
Share classe s with ~Q* in their name 0.500% 0550%
“F" i thelr name DBOO% 0630  Shame dases with
Share elagses with k&1 i thar name G.300% .330%
~ 3" in ther name O900% 0.950% Sham classes Wit
Share chigses with “HAZ" i thiar name 0.250% 0.230%
10 = i their nare C.7a0% 0810%  share dases wath
Share classes with “#A3" in ther name 0200 % 0.230%
“ 182" in their name 0.700% 0.730% Share classes with
Share chasses with “1B" in thisf name 0065 % 0,065 %
“1-A3" in thedr ram CLEDOO% D630%  Share dasies with
Share classes with “ER" i their rame 0,000 % 0U000%
“1-8" in thiir name QU0B5% DO065%  Share classes with
Share chrmswlh K" in thelr name .000% 0.000%
718" in their name 0.000% 0.000% == e by LS [l Py S $1CA = Gbonal alei Groeriarniim (UK
Share classes with B T T B T e ELTE T
K" in their name D000% 0,000%

LBE (e} Ky Selection SCAY
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UBS (Lux} Key Selection SICAY
— Systematy Allocation Portfolio Equity (USD)
Flat PARETILIFR
tfee flat fee p.a.
tor share classes
with “hedged”
in their name'
Share classes with
“P* in their naeme 1.800% 1.850%
Share classes with
“N" m their name L350% 2.400%
Shire chagses with
“K-1% m their nare 1.180% 1.210%
Share classes with
~K-X" in ther name DD00% 0.000%
Share clagses with
“F" in ther name LE10% 0 6a0%
Shari classes with
"G AN U namig A0 10,8803
Share classes with
“1=41 " in their name DUE0% 0.1 0%
Share clagwe s with
“1-82" i thelr ek DB50% 0.680%
Share classes with
" 1-83" in ther name DB10% 0.640%
share classes with
18" in their fame D.065% 0.065%
Share classes with
“|-K7 i thedr name DUO00% 0.000%
Share chigses wih
SLRE® in Thedr name 0.000% 0.000%

* T b v L o P 1 it 8 ek 1 . P £ 104 50 Sk B £ b

Out of the aforementioned flat fee the following fees

ane paid:

1. In accordance with the following provisions, a maxi-

mum flat managemert fee based on the net asset
value of the Company s paid from the Company's
assets for the management, administration, portfolo
management, investment advice, and distnbution of
the Company (if applicable), as well as for all Deposttary
tasks, such as the safekeeping and supenvision of the
Company’s assels, the processing of payment trans-
actions and all other tasks listed in the "Depositary
and Main Paying Agent” of the sales prospectus.
This fee is charged to the Company's assets on a
pro rata basis upon every calculation of the net asset
value and is paid on @ monthly bass {(maximum flat
management fee). The maximum flat fee for share
classes with “hedged” in their name may include
foreign exchange risk hedaing charges. The relevant
maximum flat management fee will not be charged
until the corresponding share classes have been
launched. An overview of the maximum flat man-
agement fees can be found under "The subfunds
and their special investment policies” of the sales
prospectus.

. The maxmum flat fee does not indude the following
fees and addmional expenses, which are also charged
to the Company's assets:

1m

EDINETOOOO

O00OO00O00O0000000000nognoOond(EeLs296)
Ooooooooooooood

ay all addtional expenses related to management of
the Company's assets for the sale and purchase
of assets (bid-ask spread, brokerage fees in line
with the market, commissions, fees, etc.). As a
rule, these expenses are calculated upon the pur
chase or sale of the respective assets. In deroga-
tion hereto, these additional expenses, which arse
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of units, are covered by the application of the
sinQle swing pricing principle pursuant to the sec-
tion titled "Net asset value, issue, redemption and
conversion price” of the sales prospectus;

b} fees of the supervisory authorty for the establish-
ment, modification, bguidation and merger of the
Company, as well as all charges payable to the
supervisory authorities and any stock exchanges on
which the subfunds are listed;

¢} auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Company, as well as
any ather fees paid 1o the audit firm for the services
it provides in relation to the administration of the
Fund as permitted by law. Costs charged by the
Master Fund for the preparation of ad hoc reports,
provided that these arise in relation 1o the prepa-
ration of annual or semi-annual reports for the
Feeder Fund UBS (Lux) Key Selection SICAV - Multi
Strategy Alternatives (ELRY

d} fees forlegal and tax advisers, aswell as notanes, in
connection with the establishment, registration in
distribution countries, modification, liguidation and
merger of the Company, as well as for the general
safequarding of the interests of the Company and
its inviestors, insofar as this is not expressly prohib-
ited by law;

e} Costs for the publication of the Company’s net
asset value and all costs for notices to investors,
including translation costs;

f) costs for the Company's legal documents (prospec-
tuses, KlDs, annual and semi-annual reports, as
well as all other documents legally required in the
countries of domiciliation and distribution);

g} costs for the Company's registration with any for-

eign supervisory authorties, if applicable, including

fees payable 1o the foreign supervsory authorities,
as well as translation costs and fees for the foreign
representative or paying agent;

expenses incurred through use of vating or creditors'

rights by the Compary, including fees for external

acdwisers;

i} costs and fees related to any intellectual prop-
ery registered in the Company's name or to the
Company’s rights of usufruct;

11 all expenses ansing in connection with any extraor-
dinary measures taken by the Management
Company, Portfolio Manager or Depositary to pro-
tect the interests of the investors:

h

—
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k} if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company's assets for the expenses aris-
ing in connection with third parties (e.g. legal and
Depositary costs). Furthermore, the Management
Company may charge for all adminstrative costs,
provided these are venfiable, and publshed and/
or taken inmto account in the disclosure of the
Company's 1otal expense ratio (TER).

3. The Management Company may pay retrocessions
to cover the distribution activities of the Company.

All taxes levied on the income and assets of the
Company, parbcularly the taxe d'abonnement, will also
be bome by the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee" is set
at 80% of the flat management fee.

For share class "I-B", a fee 5 charged fo cover the costs
of fund administration {compnising the costs of the Com-
pany, the administrative agent and the Depositanyd. The
costs for asset management and distribution are charged
cutside of the Company under a separate contract con-
cluded directly between the shareholder and UBS Asset
Management Switzerdand AG or one of its authonsed
representatives.

Costs relating to the services performed for share classes
|-, K-% and U-X for asset management, fund administra-
tion {comprising the costs of the Company, the admin-
istrative agent and the Depasitary) and distribution are
covered by the compensation to which UBS Asset Man-
agement Switzerland AG s entitled 1o under a separate
contract with the shareholder,

All costs that can be allocated to specific subfunds will be
charged to those subfunds.

Costs that can be attributed to individual share classes
will be charged to these share classes. If costs are
incurred in connection with several or all subfundsShare
classes, however, these costs will be charged to these
subfundskhare classes in propartion to their relative net
asset values. With regard 1o subfunds that may invest in
other UCIs or UCITS under the terms of their investment
policies, fees may be incurred both at the level of the
relevant target fund as well as at the level of the sub-
fund. The management fees of the target fund in which
the assets of the subfund are invested may amount 1o a
maximum of 3.00%, taking into account any trailer fees,

Should a subfund invest in units of furds that are
managed directly or by delegation by the Management
Company or by another company linked to the
Management Company through common management
or control or through a substantial direct or indirect

LBE (L) Ky Selection SCAY
Spnigal Report as of 30 Seplember 209

holding, no ssue or redemption charges may be charged
to the investing subfund in connection with these target
furd units,

Details on the Company's ongoing charges can be found
in the KIIDs.

Note 3 - Taxe d'abonnement

In accordance with the faw and the regulations currently
in force, the Company is subject to a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced "taxe d'abonnement” of 0.01% p.a.,
payable gquarterly and calculated on the basis of the net
assets of each subfund at the end of each quarter,

The "taxe d'abonnement” 15 wanved for that part of the
net assets invested in units or shares of other undertakings
for collective investment that have already paid the “taxe
d'abonnement” in accordance with the statutory prowi-
sions of Luxembourg law.

Note 4 — Other income

Cther income mainly consist of income resulbing from
Single Swing Pricing.

Mote 5 — Related party transactions

The volume of securities and money-market 1ransac-
tions underiaken via a broker that is an affiliate of the
Managemert Company, the Portfolo Manager or the
Board of Directors for the period from 1 October 2018 to
30 September 2019 for the following subfunds licensed
for sale in Hong Kong is:

UBS (L) Velume of transactions Az p perentage
Ky Selection SICAV in pquities of the total of
and squity: seeurity
likom securities with transactions
related parties
=China Aliocation
Cipporiurdty {LISD} 48 503 25596 LED 14475
=Emergng Markets
Income (LSO &9 855 20790 USD 63.58%
- Ewogean Growth
and incomd ([ELR) 466 591 326,52 EUR 43,495
LUBS (L) Commisshens on Az B perrentage
Ky Selection SICaV transactons In of the total
equities and commissions
equity-like securities
with melated parties
=Chmna aficcation
Opporturety (LSD} 15 11785 5D 24.53%
~Emerpng harkts
Incoem (UFD) - LED
= Eurnpean Growth
and Income (ELR} Ak Gd ELR - 7E%:
173
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LS [Lux) Volume of transactions Asa % of the
Ky Selection SICAV in wther securities total of
(exrept equities and serurity
equity-like securities) ‘transactions
witth related parties
—China Alecaion
Cpporunity (LISD} 34 006 09557 LD 10.06%
= Emenging Markels
ncome (LS00 - LD
=EBuropean Growth
and kncorme (EUR) 13 917 85547 EUR 1.45%

According to normal Market practice, no commissions
have been charged 1o the Company on transactions
on “gther securities (except equities and equity-like
securities)” with related parties.

Such transactions were entered in the ardinary course of
business and on normal commercal terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the fimancial statements as of 30 September 2019
were used,

Mote 6 — Income distribution

The general meeting of shareholders of the respectve
subfunds shall decide, at the proposal of the Board of
Chrectors of the Management Company and after closing
the annual accounts per subfund, whether and to what
extent distributions are 1o be paid out by each subfund
resp each share class. The payment of distributions must
not result in the net assets of the Company falling below
the minimum amount of assets prescribed by law, If dis-
tributions are made, they will be paid out within four
maonths of the end of the finanoal vear.

The details of the distnbution are unaudited.

The Board of Direclors 15 authorized 1o pay interim
dividends and 1o suspend the payment of distributions,
Note 7 - Soft dollar arrangements

During the financial year from 1 October 2018 until
30 September 2018, no “soft dollar arangements” were

entered into on behalf of UBS {Lux) Key Selection SICAY
and "soft dollars” amaount to il

Mote 8 — Commitments on Financial Futures and
Swaps
Commitments on Financal Futures and Swaps per

subfund and respective currency as of 30 September
2019 can be summarnsed as follows:

174

a) Financial Futures
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UES (Lux)
Ky Selection SICAV

Financial Futures
on indices
{purchased])

Finameial Futures
o indices

L=nld)

= Agan (Fobal Srategy

Baanced USD) 12 TED 09408 USD 16 569 0L 10 USD
= China ABocation

Cipportundy (LISD)H 30163 T4 14 USD - 5D
= Dymamic Alpha [LECH 12 365 DIB.B7 USD 4 (M9 34578 USD
~Emergng Markets

Ineeeme (L0 T 965 106,00 USD ¥ G0 GED.O0 UED

= Global Allecation (CHF)

20456 421 .82 {HF

19 649 58010 CHF

= Galobial Allge o [EUR)

59 633 673,72 ELR

65 087 187.11 MW

= Gfobal Allocation (U0}

6141649195 USD

56 115 760.12 USD

- Glchal Allog stion Focus

Erop [ELR) 10454 352,53 EUR 10 VB0 BOS.17 EUR
= Gichal Mufli Income (LS00 3 254 45%.99 USD - S0
— bt fsse Dederdive

ety (ELIR) 1997 59219 EUR - EUR
=Mt Agset Defensive

CGarosatih (LISDH) 1 887 745 00 LD - UAD
= Systenatic Alocation

Portfolss Equity (S0} 168 100 91604 USD « S0
UES (Lux) Fimamcinl Futunes Finameial Furtures
Koy Selection SICAV on bends on bends

[purthased] {seld]
= agan Global Strateqy

Balanced (USD) 10 795 650,99 USD - S0
= Cryrvannic Adpha (LED) 30a0e26.84 050 10049 761.37 URD
~Emerging Markets

Income (LS0H) - UsD 5559 546 8% USD
= Gichal Allgation (JHF) 3205883, 7TICH 19 781 81815 CHF

= Gichal Allocation (EUR)

21 148 254, 99 BUR

A7 632 360,18 BUR

~ Glebal Allge stion (USD)

2% 884 17443080

58 S0 172 41 LUED

= (lebal Allccation Focus

Europe (ELUR) 3 0% 698 64 BUA T 116 676,80 eUR
— Galabial BAUE Inedene (LSO 12 0906344 S0 17 722 S00.00 USD
= Mt Agset Defersive

Garowth (EUR) 1 789 334 36 ELR - ELR
= bt Asset Defersive

Growth (LISD) 1 677 656.58 USD < USD
- Systematic Alocation

Portfolio Equity (LUSD) -UAD 137912522 UAD

The commitments on Financial Futures on bonds or index
{if any) are calculated based on the market value of the
Financial Futures (Mumber of contracts®*notional contract
size* market price of the futures),

b} Swaps
UES (L) Credit Detault Credit Default
Ky Selection SICAT Swiaps Swrape
{purchazed) =eld])

= Agan Global Strategy

Batanced (US0) - USD 10 263 BEA.OF USD
= Dynannic Alpha (LED) 19554 235,33 USD 7886 334.31 USD
= Giobal Allocation (CHF) - CHF 12401 BB2.73 CHF
~ Gishal Allocation (EUR) - EUR 16837 381.45 EUR
= (alobal Allocation (US0} - USD 37 182 595.08 USD
- Glebal Allegation

Foous Eunspe (ELIR] - BB 4650 113,57 EUR
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Mote 9 - Total Expense Ratio (TER) UBS (Lux] Key Selection SICAY Total Expense Katio (TER]

=Emergng Markets ncome (US0) Pmdist 2.26%
This ratio was calculated in accordance with the Swiss  —Emergng Markets ncome (USD) (HKD) P-mdist 226%
Funds & Asset Management Association (SFAMA)  -Emerging Markets mcome (1I50) Q-ace 131%
“Guidelines on the calculation and disclosure of the TER"  —Emingng Mariits ncome ([US0) {CHE hidged) O-se 131%
in the curent version and expresses the sum of all costs  =Emerping Markets ncome (US0) (EUR hedged) Cracc 131%
and commuissions charged on an ongoing basis to the -Emerong Markits ncome (USD) O-dst 131%
net assets (operating expenses) taken retrospectively as a  —Emergng Markets income (US0) (EUR hedged) O-dist L3
percentage of the net assets. —Europecn Equity Yalow Cpportunity E418-oc® 011%

= Eurmpean Equity Value Dpponunity (ELIR)E-1-a0c™ 1.15%
TER for the last 12 manths: —European Equity Velue Opporundy (ELIR) P-acc 212%

=European Equily Value Cpporiunity (EUR) O-acc™ 1.11%
LS fLux) Ky Selection SICAY Total Expents Ratio (TER) - European Growth and Income (ELIR) K-1-88% -mdist 1.19%
= Agan Eguities (50} 1B acc 0.23%  -Ewopean Growth and income (ELR) HED hedged) P-6%-mdist 1.78%
— g an Eguities (US0) HX-dist 0.04% = Ewopean Growdh and Income (EUR} (USD hedged] F-6%-mdist 1.79%
= Agan Eguilies (US0) K-Xac 0.08%  -Euwopean Growth and Incorns (ELIR) P-8%-mdist 1.79%
—Agan Eguiies (S0} P-acc 213%  —Eumpean Growth and Income (EUR) (AUD hedged) P8 %-mikst 1.79%
= Agan Equities (LI5S0} (GBF) Pdist 213% - European Growth and Incorne (ELIR) (GBP hedged) P-8%-mis 1.79%
— Agpn Eguiies (U500 G-ace 1.16%  —Eupean Growth and income (EUR) (HKD hedged) P-8%-mdist 1.78%
= Agan bguiies (50} U-x-acc 002%  —Eunpean Growdh ard income ([ELR) RAE redged) P-B% -t 1.79%
—Agen Glodal Strategy Balanced (USCH P4%-mael 1.96%  =Eumpean Growth and Income (ELUR) (SGD hed ged) P-8% -midist 1.79%
= Agan Glokal Strategy Balanced (US0) P-acc L95%  —Eumnpean Growth and income (ELIRY (USD hedged) P-8%-mdis. 1.79%
—Agan Global Strategy Balanced (USDH (HED) P-acc 1.95% = European Growth and Income (ELAY Pacc 1.79%
= Agan Global Srategy Balanced 0LGD) P-dst 1596% - European Growth and incorme (ELIR) (360 hed ged) P-acc 1.79%
—Agan Global Strateqy Balanced (USD) P-mdst 1L95% - Euwopean Growth and Income [EUR) SO bedged) Pac 1.79%
= Adan Glokal Strategy Balanged (UE0) (HEDT P-rndig 1.95%  —Euwnpean Growth and Incomie (EUR) [5G0 hedged) P-oedist 1.79%
=Agan Global Strategy Balamced (USD) (G0 hedged) P-mdist L55% —Eumopean Growth and income (ELRY (USD hedged) P-mdist 1.78%
—Agan Global Strategy Salanced (L0 Crd%-maist 1.18%  -Ewopean Growth and Income (EUR) O-3%-mdist 1.05%
= Agan Global Strategy Balanced (LS0) Oracc 1L18% - European Growth ard Incore (EUR) (GBP hedged) O-8% mst 1.05%
—Chifa Alegaton Opportunity (USD] -X-acc 004%  —Ewmopean Growth and Income (EUR) (USD hedged) O-8%-mdist 1.06%
=China Alccation Opporiunity (USD) P-6%-mdist 183%  -European Growah and ingome (EUIR) O-ace 1.06 %
—China Alccaton Opporiunity (U500 (HKD) P-65%-mdst 1.92%  =Ewmopean Growth and intome (EUR) (050 hedged) Oqacc 1.07%
=China Alccation Opportunity (US0THAUD hedged) P-B% mdest L91%  —Ewopean Growth and Incorme (EURY 1IS0 hedged) C-mdist 1.05%
—China Alpcation Cpportunity (LS00 (AMVE hedged) P-B% -t L% = Global Allocation (CHF) K-1-ace 1.39%
= Chira Alocation Opporiunity {USD [5G0 bedged) P-6%-mdist 152% - Global Allec xtion (CHF) P-acc 2.13%
— China Alocation Opporunity (UISD) P-acc 1928 - Glebal Allocation (OHF) Qrace 1.10%
= {China Aflocation Opporiunity (US55 Pradist 1L91% - Giobal Allccation (EUR) A2 -acc 0.74%
—China Alocation Opporunity (US0) (HKD) P-mdist 1.86% - Global Allccation (EUR) (CAD hedged] 1-4-dist 003%
— China Alccation Opporunity (USD) (SGO hedged) P-mdist 1.91%  — Giobal Allccation (EUR) M-E%-mkst 258%
= China Alocation Opporiunity (UISD C-6%-mokst LE% = Glebal Allecation (EUR) Mracc 2.58%
~Cryraarnic Alpha (IS0} -4 -ace 1L18% - Global Allocation (EUR) P-acc 213%
= Dyrarmic Alpha (USD} EUR hedged] 1-A2-acc 109% = Glebal Allecaton (BUR) (CAD hedged) P-acc 2.11%
= Dnyrarmic Alpha (LS0] 1HB-acg 0.A0% - Glcbal Allocation (EUR) (GBF hedged] P-acc 2.12%
= Cynarmic Alpha (S0 1-X-acc D02% - Global Allocation (EUR) Drace 1.10%
—Enriarmc Alpha (U500 (CHF hedged) B)-agc 003% - Glebal Allocation (EUR) (CAD hedged) O-acc 1.10%
= Dyrnamic Alpha (USD) (EUR hedged) |-acc 0.03% - Global Allee stion (E0R) (GAP hedged) O-ace 1.10%
~ Dymarnic Slpha (LS00 (EUR himdged) -4 %okt 258%  =Gilcbal Allccation (US0) | <-ac C06%
= Dymamic Alpha (LISDT EUR hedged]) N-acc 258% - Gicbal Allocauon (US0F K-1-acc 1.18%
— Cyniarnic Alpha (LS0} EUR hidged) P-4 %-mdig 200% = Glcbal Allocation (LSO} P-acc 2.13%
= Eynarnic Alpha (USD P-ace 200%  —Global allecation (LUSD) (PY) P-ace 2.13%
— Dyrarnic Alpha (LISD) [CHF hdged) Pace 2% - Global Allccation (LSO} Oracc 1.10%
= Dyriarmic Alpha (LISD} EUR hedged] Fracc 200% - Glcbal Allecation Fecus Evrop (EUR) P-ace 212%
— Dynarmic Algha (LUS0] EUR hedged) O-acc LI8% = Global allocation Focus Ewope (EUR) (CHF hedged) Pracc 2.11%
=Emerging Markets income (LS00 EUR hedged) N-8%-mdist 254% - Global Allocation Focus Evops (EUR) Q-acc 1.10%
— Emerging Markeis income (LIS0) (EUR hedged) N-acc 282% - Glebal Allecation Focus Bucpe (EUR} (CHF hedged) Grace 1.10%
= Enering Markels income (LISD) P-acc 218%  -Gicbal Equities (LISD) |-X-acc 0.03%
= Emerging Markels Income (IS0} (CHF hedged) Pacc 218% - Global Bquities (LUSD) Prace 2.11%
= Emerging Marked Income (S0} (EUR hedged) P-acc $18%  -Global Equities (LSO EUR) P-aoc 211%
= Emerging Markels income (S P-dist 2.28% - Global Equities (USD) Crace 1.09%
— Ergrging Marke1s inconme (LSO} (EUR hedged) P-dist 2% - Gicbal Equities (USDY (EUR) O-ace 1.10%

= rva iy OB Baad oy Sodec h3A SA0AN - Budipean Bgeies Ol
LBS QLumh Key Selection SLay
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LSS {Lux] Ky Selection SICAY Total Expemie Ratio (TER)  For the financal year ended on 30 September 2019, the
= Giokal Multi income (US0) 1-4-acc B13%  fund incurred transaction costs relating to punchase or
ZGiobal Mult incom (US0) (EUR hedged} -x-acc 0.32%  sale of investments in securities and similar transactions
=~ Giobal Multi income (USD) {ELR hedged) P29 qist 145%  as follows:

— Global Mult neome (USD) P-acc AT

= (Eobal Multt iIncome (USD) (CHF hedged; P-ac 1A6% UBS (Lux) Key Selection SICAV Transaction costs
—Gloal Mult ncome (WSO (EUR hedged) P-ace 1AG% = fwan Equities (USD) 754 307,97 USD
= (@pbal Multl ncome (S0 (GBF hedged) Pam Paa% - Agen Global Sraiegy Balanced (USD) 4 612.94 05D
— Global Mult income (USD) P-dist 1448 - China Abacation Opportundy {LISDH 317 278,01 LS50
~ Glngal Mults ncome IS0} {CHF hedied) P-dist VAE%  —Dynamic Alpha (LSD) 40 #5084 USD
~(Gloioal hult inccme 1U50) (EUR hedged) P-dist 1.45% —tmefpng Parkets income (WE0) 18 158.63 UsD
= @obal Mul ncome (US0) (GEF hedged) PUkdiR 145%  —Ewopean Equity Value Opporiunity (ELIRY" 47 065.31 EUR
— Gical Mult income (USD) P-mdist 1498 - European Growth and Incorme (ELR) 111 SBC0IEA
~ Giogal bults neome [1LUSEY (HKD) P-mdia 1.50%  -Glohal Allocation (CHE) 68 42014 CHE
~ Gloial Multi income (LSO (RMB hedged) Pamadist 1a9% - Global Allecation (EUR) 326453 ,66 EUR
- Gioal Mults come S0 (SGD hedged) P-mdia 149%  =Global Allocation (USDH 204 988,09 LSD
~ Gnial Multi income (USD) O-acc D82% - Global Allocation Focus Ewops (EUR) 2683137 EUR
— Global Mult ncome (SO (CHF hedged) Grace 0.92%  -Glebal Equities (USD) 38 288.52 USD
= Giokal Multi ncome (US0) (EUR hedged) Q-acc O80% - Global Mull Incorme (USD) 8 3322780
— Glotal Ml e (SO O-tst 0.02% =Mt Aset Defersive Growth (EUR) 113457 ELUR
= Goizal Multi income (LSO {CHF hedged) Q-dist 093%  —Nhsn Asset Defensive Growth (USD) 834 335D
— (Global Mult e omi (S0} (EUR hedged) Qo 0933 = il Asset Income (UGS G} A48 U0
=it Assel Defensmve Gerowih (LR} X0 D21%  — Nt Strategy Alematves (ELR 34 23086 EUR
—tiulls Assel Defenseve Growih (£ LR} P-ace 158 = Systematic Afocation Portfolo Equity (LSE) 269 18326 USD
SRS i ST Y O e I e

—Mult Assel Defensive Growth (USD) 1-%-a00 nIa%

= hiuiti Asse Defensve Growth (LS0) Paace 1378

—tviultt Assel Defensive Growih (USD) O-ac DR% e 11 - Merger

=yl '51I'Hig'§' Ahematives (EURT -4 1 -acc™* 2.50%

St Stritogy Alviinitiies G108 LSC Nodadhadsor 249%  The following merger took place:

~ iults Sirateqy Abermatives (ELIR) P-ace® * 3135%

=hults S1raegy Alematives (ELIR) (CHF hed ged) Pacc™™ 3.30% Sublund merged into Date
=~ Mutts Stranegy Altematives (EUR) USD hedged) P-acc 331%  UnS (L) Key Selection SICAN  UBS (Luxd Ky Selection SICAY

= hdults S1raieqy Altematives (ELR) Craoc™™ Z.508% =hAult Asset Income (LISD) = (Fobal kulti Income (LISD) Zrrang
— hults Sirategy Alermativis (EURY (CHF P geel) §-acc** 2 E0%

- hulti Strateqy Altematives (ELIR) (GBP hedyged) O-anc™™ 15a%

— it Srateey Alternatives (EUR) (USD hedged) C-ace** 1% Note 12 — Name Change

=hiult Srafegy Altematives (ELIR} U-Xa™™ 1%

—Systematic Mlocation Portfohe Equity (LISD) F-ace o72%  The name of the subfund UBS (Lux) Key Selection SICAY -
~ Systematic Allocation Porfolio Bquity (USDR (CHF hedg ed) Face o72%  European Eguities (EUR) was changed into UBS (Lux) Key
—Systematic &loeation Pertfolio Bauity (USD) (EUR hedged) F-acr o Selection SICAV - European Equity Value Oppartunity
- Systematic Alceation Portfolo Equity (S0} (P hedged) F-acc o7z (EURYwith effect 13 December 2018,

~Systematic Allocation Portfolio Equity (USD) F-UEdist 0.72%

~ Systematic Aflceation Portfolio Equity (USDR (CHF hecged) FUkeist  0.72%  The name of the subfund UBS {Lux) Key Selection SICAV -
— Systematic Allocation Pertfoilo Equity (USDH (EUR hedged) F-ksint. 0.71%  Global Alpha Opportunities (EUR) was changed inta UBS
— Systematic Allceation Portiols Equity (USDH (GAP hedgedi FUkdien 0713 (Lux) Key Selection SICAV = Multi Strategy Alternatves

= il U ionl Say Seieo o SIDAY - Global Alpka Coppa g mite, SIUE

The TER for classes of shares wiuch were active less than
a 12 manth period are annualised.

Transaction costs and any other costs incurned in connection
wath currency hedging are not included in the TER,

Mote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during

the fiscal year. Transaction fees are included in the cost
of securities purchased and sold,

176

(EURY with effect 28 August 2019 and it was converted
into a feeder fund investing at least B5% of s net assets
into the master fund DB PLATINUM v UBS Multi-Strategy
Afternatives (the *Master-Fund™},

Note 13 - Master Feeder Structure

UBS (lux} Key Selecton SKCAV - Multi Strategy
Alternatives (EUR) subfund (the “feeder fund™) is a
feeder fund in accordance with Article 77 of the 2010
Law. Itinvests a1 least 85% of its net assets in units of DB
PLATINUM I UBS Mult-Strategy Alternatives (the
*Master Fund”), a subfund of DB Platinum IV, 1o an
investment company established under Luxembourg

LS L} Ky Selection SE0AV
Arnual Repertas of 30 Septeniber 2019

147/258



law in the form of a public limited company (sociéte
anonyme), which 15 a société d'investissement a capital
vanable (SICAV) that was approved by the CSSF. The
master fund has DWS Investment 5.A. as iis manage-
ment company and DWS Allernatives Global Limited
3s its investment manager {("master management
company”™ or “master investment manager”).

Since 11 lanuary 2020, Alma Capital [nvestment
Management S.A. 15 management company and the
investment manager of the Master Fund and the Master-
Fund was renamed Alma Platinum M UBS Multi Strategy
Afternatives.

The feader fund may hold up to 15% of s net assets in

the following assets:

a) accessory liquid assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} denvative financial instruments that may only be used for
hedging purposes, in accordance with Article 41 para-
graph 1 letter g} of the 2010 Law and Article 42 para-
graphs 2 and 3 of the 2010 Law:.

As of 30 September 2019, the feeder UBS (Lux} Key
Selection SICAV - Multi Strategy Alternatives (ELR} held
58.83% of the net fund assets of DB PLATINUM IV LBS
Multi-Strategy Alternatives,

The sum of the costs of the feeder fund with the pro
rata costs of the master fund can be seen in Note § —
Total Expense Ratio (TER). The performance fees at mas-
ter fund level for an amount of 255 193 EUR are not
included in the TER.

The investment policy of the master fund & defined in its
prospectus.

The sales prospectus, the KID, the articles of assocation
of the master fund, the annual and semi-annual reports
as well as the portfolio movements of the master fund
are available free of charge at Alma Capital Investment
Management 5.4, 5 rue Aldringen, L-1118 Luxemburg.

Note 14 - Significant event during the period

The Swiss UBS asset management business was transferred
from UBS AG 1o UBS Asset Management Switzerland AG,
a member of UBS Group. The transfer became effactive on
17 June 2019,

LUBS Asset Management Switzerland AG 5 a FINMA
approved asset manager of collective investment schemes,

LBE (Lo Ky Selection SCAY
Spnigal Report as of 30 Seplember 209
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Note 15 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of per-
formance for all legal disputes between the sharehald-
ers, the Management Company and the Depositary.
Luxernbourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Management Company and/or the Depaositary can elect
to make themselves and the fund subject 1o the juns-
diction of the countries in which the fund units were
bought and sold.

The German version of these financial statements is the
authontative version and only this version was audited
by the auditor. However, in the case of company shares
sold to investors from the other countries in which com-
pany shares can be bought and sold, the company and
the Depaositary may recognize approved translations {Le,
approved by the company) into the languages concerned
as binding upon itself.

177
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Note 16 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 1o risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other derivative technigues it is subject to the nsk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company 15 owed a secunty pursuant to an applicable agreement, such securty shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepgsitary/correspondent bank network may result in the rights
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus speafied by them.
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities |naned,

LBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Sulbfund Unrealized gain Cedlateral
Counterparty Mess) recelved
UES fLux] Key Selection SICAV - Asian Global Strategy Balanced [(LUSD)
Bardays H50.38 USD 0.00 UsD
Cibank 113 132,16 IS0 .00 US0
Goldman Sachs -53 314.18 USD 000 UsD
HEBLC 60 365,08 USD 0.00 B0
F Morgan 26 550.27 USD D.00 LD
Mosgan Staniey -19 B7E07 USD 0,00 LRD
State Street -3 733,05 USD 0.00 S0
LBS &G a577.91 USD 0.00 UsD
Wesipac Banking Corp 21084963 USD Q.00 L0
UBS (L] Key Selection SICAV - China Allecation Oppertunity (USD)
Slate Stredl -37 936,82 LSD Q.00 L0
‘Wesipar Banking Corp -134 24347 USD 0.00 LS
LES [Lux] Key Selection SICAV = Dynamic Alpha (USD)
Bardays <124 421035 USD [ELELT v
Canadan impen 8 Bank -24 B81.41 UsD Q.00 WD
Cribank «75 X329 USD Q.00 s
Goldman Sachs 3898250 USD 000 U0
F dorgan 4333 UsD Q.00 UsD
Berrdl Lyrech 1 95560 LED 0.00 UsDH
LB% &G 128 TRB.52 USD Q.00 LD
UES (Lux) Key Selection SICAV - Emerging Markets Income [LSD)
Bardays -1 651,63 USD 0.00 S0
HEBLC -154 144,81 USD 0.00 U
Beegan Stanley -1 568,22 UsD Q.00 LsD
State Streel -208 553,75 USD oo0 uso
8% &G -9 538,76 USD Q00 L0
L85 (L Ky Selection SaC8Y
Arsual Repert as of 30 Septeniber 2019
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Subund Unrealized gain Collateral
Counterparty Dess) it ved
UES (L] Key Selection SICAY - European Greswth and Inceme (EUR)
HEBC 90 62856 EUR 0.00 EUR
Slae Streel 153346761 BUR 0.00 BUR
LBS &0 763 136,23 EUR .00 EUR
LB L) Key Selection SICAV - Global Allocation [CHF)
Barik of America V3B 16 CHE 0.00 CHE
Bardays 21255787 CHF 0.00 CHF
Canadian impen sl Bank -11 J80.77 CHF 0.00 CHF
Cribank 112 958,43 CHF Q.00 CHF
Goldman Sachs 127 309.7% CHF 000 CHF
F hoigan -2 009 84533 CHF Q00 CHF
Slarle Street 94 74990 CHF 0.00 CHF
‘Wedlpac Bariking Comp -533 547 68 CHF Q.00 CHF
UES [Lux) Key Selection SICAV — Global Allocation (EUR)
Bark of Amerca 310 16614 EUR 0.00 ELR
Bardays <6480 777,13 BUR 000 BUR
Cararkan Inapen 2 Bank -29 505,03 EUR 0.00 EUR
Cribank 17 26721 BUR 000 BUR
HEBC 507,33 EUR 0,00 EUR
F horgan 162 11211 BUR 0.00 BUR
St Stnee -693 593 .43 EUR 0.00 BUR
‘Wesipac Banking Comp B3 40T 59 EUR Q.00 BUR
LS (Lux) Key Selection SICAV - Global Allaeation (LS0)
Bard; of Amenica 452 573.51 USD .00 LD
Bardays 245 17559 USD Q.00 D
Canadan Inipen 2 Bank ~37 F90.36 USD Q.00 LED
Critank 304 346,93 USD Q.00 LS
Goldman Sachs 73785 UsD Q.00 LED
HEBC <215 08767 USD 0.00 s
P Morgan 1084 41879 USD 0.00 UsD
Slale Street 647 16657 USD 000 s
Wrilpac Baniking Corp 432 BB0.17 USD 0.00 USD
UES (Lu] Key Selection SICAY - Global Allocation Focus Eurcpe [EUR)
Bardays -856 191,50 EUR .00 EUR
Canadian Imgenal Bank -3 58084 BUR Q.00 BUR
Crlibank A4 95231 EUR C00 EUR
HSBC 2028 BUR Q.00 BUR
F Moigan -50 157,64 EUR 0.00 BUR
Meman Sanley B %3746 BEUR 0.00 ELUR
Slate Streel 303 61383 EUR Q.00 BUR
LES [Lux) Key Selection SICAV = Global Multi income (US0)
Bardays 12 13183 UsD 000 UsD
Goldman Sachs 149 815,50 LUSD .00 LED
HSBC 653 036.37 USD 000 s
Sate Sireet -20 835,43 LUSD 0.00 W20
‘Weslpac Banking Corp N 02 UsD 000 D
LS fLu) By Selection SICAV = Multl Asset Detinsive Growth [EUR)
Bardays 40554 EUR 0.00 BUR
Canachan impena Bank -B05.92 EUR G.00 EUR
Slae Streel 2301 7.20 EUR Q.00 BUR
LS Lux) Key Selection SICAV - Multl Astet Defensive Growth (USD)
Barlk of Amenca -5 (139,96 USD Q.00 LD
Bardays 337,74 USD Q.00 LED
Canadan inpenal Bank +3 268,30 USD Q.00 L0
Slate Street 5001262 USD 0.00 uso
LB Lux) Koy Selection SICAV = Mulf Strategy Alternatives [ELR)*=
1Bs aG 177 176,62 EUR G000 BUR
= ey D5 (e Sy Seecs 01 U4 - Gl Ak Crpgamies (1K)
LBE (L} Ky Selection SICAY
Bprugal Repert as of 30 Seplember 2019
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Subund Unrealized gain Collateral
Counterparty Dess) it vied
UEHS (Lux] Key Selection SICAV - Systermnatic Allecation Portfolle Equity (LUSD)

Barik of Amenca -199 337.77 UsD Q.00 R0
Cribank - 165 B29.00 USD 0.00 usD
HEBL -437 186,30 USD .00 UBD
F Morgan 136 163,19 USD Q.00 LD
St Stree -B77 93441 LD 0.00 B0
LB% &G 45 45687 USD 0.00 S0
‘Wisipac Banking Cop 21022093 UsD 0.00 D

* Do ey i 0 0 P e i ) e 1 L bl L 1y e i S [ O i Y 1P e 0 e B | P e ) B s L a0

Securities Lending

Counterparty Exposune trom Coll ateral Breakdown
Securities Lending as of 30 September 2015 Meveight in %) as ot 30 September 20159

UES [Lux) Key Selection SICAV Markoet value of Collateral

Sequrities lent (U85 Switzerland AG) Equities Bends Cash
— Agan Eguities (IS0} B 367 426.73 USD B 483 180,08 UsD 1.3 63,69 .00
—Agan Global Strategy Balanded (LED) A2 780 314,74 USD 43 600 781, 28050 n.n E3.6% 0.0
= Enynarmic Alpha (U501 14 265 632.53 UsD 14 540 245,17 U0 .M G365 [HIE ]
—Emerging Markels Incomme (LISD) 724 32511 USD 734 06138 UMD N [N .00
—European Equity Valug Dpportunity EUR™ 8 773 642,67 EUR B0 02A03 ELR 3,31 £3.69 000
—Global Allocaton (CHF) 24 M2 21969 CHF 25 180 867,99 CHF Nn.n B8.65 0.cQ
=G otal Allocation EUR) 85496 387, T3 ELR BF 117 76116 ELR .y G369 0.0
= Glokal Allocatien (USD) T8I X62.a0 USD Td 254 2F8 9B USD 1.3 GB.65 .00
= (dobal Allocation Roous Europs [EUR) 9004 26874 ELR 4185 21846 ELR n.n B 6% 0.60
= (Global Equities (S0 4750 119,77 USD 9935 634. 7080 NN BB GG o0
= hult Assel Defensee Growdh (ELR) 2 307 G56.41 ELR 2 H632452 ELR 1. G365 .00
= hult Asset Defensem Growth (USD) 421 #5017 USD 429 850 23 USD 31.31 G 65 .00
= Systematic Allocaton Portfolio Eguity (USD) 25589 542,07 USD 26 075 235.70U50 nn GO 68 .00

* owerenehy UG L onl Ky Sobinci i SICAN = [ aropien g {ELE]
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Statement of Investments in Securities and other Net Assets as of 30 September 2019
Gy ipniea s ) Wal [LYF -3 L]
Kowinal nrea lired gain o et
{aea) en Ratase sty
Fonward
Exchags faatrac
Swaps (Nose 1)
Transferable securities and money market instruments listed on an offidal stock exchange
Bearer hares
Bxtrala
AUD AL NERGY MY 1§ e 4 92 LY
AUD AUUMINA D MR ez 10 2822 a6
AUD . AMFUMITED MPSRAT RECOH i B 18 27722 o
A ARA GROUP NP TOTRD oA Lol k)
AUD ARISTOCEAT (ISUES WPV FETLE T RERAY o
Al ALY LTD LAY ] arvpa 1]
Al AURTOM HOUDMG T NP LR+ K ] il PRt oo
AUD AUEWET LiCES iR 4 10800 S Q18R LT
AUD AULT & M BARK GER KRV [TE171] FI 05058 [LF
A0 AR G CULENL LA WP 80500 17 B3 a0
AUD BLUTSCO STER WY FLLE = s o
AUD RGEAL GBATED WPV B M7 T e
Aun MEAMNLES (70 WP 9 00 R (1.1
A0 CATER AULTRALA MR 1 366,00 e 2an 3K LIl
AUD CHALOINGER UMITIS WPy 3 315.00 AR AT oo
A0 O GRGURATD M LR 13 19052 Lr]
A0 CMMATH BE OFAUTT MY EFE AT P
AUD COCA-GOUA AMATL WPY R EECE] LLL
AUD COCHGEAR D MPY EER HIEIE LLH
AlD COMMIT IRSHAR U0 WPWIRDAT BECT I 00 samr oo
AUD OGN REDORTS (D R 1IN 8RB oot
auD CLLWR P 18 2187 s
AUDC DR NPV TTARUEDD TO5 55 7578 oo
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o LTFE e 13 500 000,00 1710300 s LT
L] LIRS " 15 50 804 00 Tih pavk [ELE] a6
] MiRH HED 55 600 00 1314300 pay ans
] M HED FRE000 20 103000 250 A
5] 158 550 ¥5 Uk 130000 00 EETETL BoEr an
(17 ITE | TS (1113 2920000 00 7RI PRLLE =) 1)
5] 13 0 TR 1500000 710306 e oo
o LECWLFN uw N25 00000 RERI-F L raraas 0oy
i 1 37 9000 .13 27 1RO 0618 51930 RE LR ETH
b 1 3 B00.00 ush 1EATad7 93 1500308 <24 BE0 0 a0
[ 72 365 Ho.03 usn LT T518208% TSIAIN 06 L8
o 35 1 +00.03 usn ¥RELT 154009 I519.20v PELAITE a1k
c 20000 win LETEH IEI0a0 oo
fun 4 S00.00 uin a4 b FERLELE oo
oo PEET iun 500000 103000 Qe
L] B3 P Bk F5 0000 1130 ane
o R S00.00 ush 135 708 48 I5a630r Qs
e 0 uso S5 TE 76 TE1Rd0rE an
cmt DE0 wn D E 510307 oo
e 5 BLO 03 uso T T IEI020%% a0
3 & %4 20000 Ui 7 MG 14300 foe
Tt 258 300 O3 uso 258 30051 FiVa 0 Oy
Total Farenid Fareign [xchange somracts [PisthaseSal) A0
Cash at banks, depesies en demand and deposh seecunts and other iguld ames 10272 15253 152
Other svset and Exbilities FEERT D] .50
Total net ety 254 FRS 34334 pi ]
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2018 30

Lux

2018 30
51,505,012.93 5,617,137
1,503,331.67 163,953
53,008, 344.60 5,781,090

2,498,768.50 272,516

930,931.41 101,527

1,637.59 179

1,661,237.66 181,175

888,389.79 96,888

(506,798.41) (55,271)

58,482,511.14 6,378,103

(669,034.93) (72,965)

(11,704.65) @,277)
(912.69) (100)
(687.81) @75)
(13,305.15) (1,451)

(682,340.08) (74,416)

57,800,171.06 6,303,687
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14

14

Lux

2018 2018 30
6,695.65 730
55,599.03 6,064
733.80 80
36,341.95 3,963
99,370.43 10,837
(75,556.26) (8,240)
(1,292.79) (141)
(293.52) 32)
(3,146.80) (343)
(1,036.46) (113)
(81,325.83) (8,869)
18,044.60 1,968
(19,018.38) (2,074)
(213,847.21) (23,322)
(255, 166.00) (27,828)
358,534.02 39,102
(129,497.57) (14,123)
(111,452.97) (12,155)
1,503,331.67 163,953
888,389.79 96,888
(506,798.41) (55,271)
1,884,923.05 205,570
1,773,470.08 193,415
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2018 30
1.134553 CHF
1.161500 usb
2018 30 77,790,234.24
2018 30 7,377,259.54

Lux

0.610
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2018 30

2017 10 2018 30 Lux

2018 30

Lux

35,131,703.29

Lux

29,810,084.62

Lux

Lux

12

Lux

0.79
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-202,710.35 0.00
30,545.16 0.00
-334,633.22 0.00
2018 30 2018 %0
77,466.15 81,881.56 43.69 56.31 0.00
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Statement of Net Assets

usD
Assrts 30.9.2018
IFrdesirmnidd e seourteed codl 51 505 012.93
IFngEirmenls o Spouriees, LN alihid apprecation (depreoaton) 1 503 331 67
Total insEsimienls in seountes (Note 1) 53 008 344 60
Cash il banks, depodns on demiand and depost acoounts I 458 768.50
Caber bguid agsets (Marging 93 931240
Recenabie on seounlies sales (Mot 1} 1 637,59
Receivable on subscrptions | BB1 237,66
Unredlized gan (ess) on finandal hutures (Note 1) BE8 383,79
Lnrealized gan fosi) on forward forsign schange oontracts oete 1) A06 73841
Total Assets S8 4B 571,74
Linbilities
Payable on securities punchases (Note 1} H63 034.93
Promsicens Tor flat fee (Note I3 11 70465
Provgions for Liee o abonnement Node 3) 1269
Fronisions for clher commissions and fees (Mote 2} H37.81
Total proeasions 13 305,15
Total Lizbilities B2 340,08
Met assets at the end of the period 57 B0 171.06
Statement of Operations

usD
Infome L5.20718-30.9.2018
IritErest oo lgquid adsets b BIS.AR
Criidends Mete 1} 55 599,03
Intome on secunties lending (Note 14) 7133.80
Cabier mcomg (Mo &) 35 341,95
Total income 5% 370.43
Expenses
Flat fee (hote 2} 75 556,26
Faox drabennement (Nots 3) -1 292,79
Ciost on seourities lending (Mote 14) 29352
(aher commisseens and fees (Mete 20 -3 146,80
Irterest on cagh and Bank cverdraft 1 U346
Total expenses 81 325,83
reet income [lessh on investments 18 034,60
Realized gain [loss) (Note 1)
Realized gain (lossh on market-priced secunties withoul options 14833
Realized pain (lossh on Snancial fulures 213 84720
Realized gain (lossh on fonward foreign exchange contracts «256 166,00
Realized gain (lods) on foreign exchange 358 534.02
Total realized gain (les) ~12% 497,57
haet realized gain (less) of the peried <101 45297
Changes in unrealized appreciation [deprecation) [Note 1)
Unreahzed apgreciation (fepreciaion) on markel-pnoed secunties walhout options 1 503 331.67
Unrealized aporeciation (depreciation) on finanoal futures #34 389.79
Unrealized appreciation (depreciation) on foneard foresgn eechange contracts 506 7aR .41
Total changes in unrealized appreciation (depredation) 1BE4 92305
et increace [decrerse] in net azets a8 result of operation: 1773 47008
UBS (L) Key Selection SICAV - Systemalic Allocation Portiolio Equity (US0H
Annual Report as of 30 September 20138
fhe notes are an miegral part of the financial statements. 155
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting polices are summansed as follows:

3) Calkculation of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the currencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the overall net assets
of the subfund, into which each share class is to be
allocated, by the number of shares in circulation in the
respective share class of this subfund.

The net asset value calculated for a GAO business day
of the LBS (Lux} Key Selection SICAV - Global Alpha
Cpportunities (FURY subfund will be published no later
than an the third banking day after the correspanding
GAG business day.

In this context, “business day” refers 1o normal bank
business days In Luxembourg {le. each day on which
the banks are open dunng normal business hours) with
the exception of individual non-statutory rest days in
Luxembourg and days on which exchanges in the main
countries in which the subfund imvests are closed or
50% or more subfund investments cannot be adequately
valued.

Furthermore, with regard to the subfund UBS (Lux) Key
Selection SICAY — China Allocation Opportunity (USD},
days which are not noemal banking days in the People’s
Republic of China are not deemed business days of this
subfund.

For the subfund UIBS {Lux} Key Selection SICAY -
Glohal Alpha Opportunities (EUR), a "GAQ business
day” is defined as every Wednesday, provided that day is
a business day. i that Wednesday 15 not a business day,
the GAO business day is the next business day.

if the total subscnptions or redemptions in all the share
classes of a subfund on a single trading day should result
ina net capital inflow or autflow, this subfund's net asset
value may be increased or reduced accordingly {*single
swing pricing ). The masimum adjustment amounts 1o

2% of the net asset value. Estimated transaction costs
and tax charges that may be incurred by the subfund,
as well as the estimated bid-ask spreads of the assets in
which the subfund invests, may be taken into account,
Such an adjustment will lead to an increase in net asset
value if the net mavements result in an increase in the
number of shares in the relevant subfund. It will lead to
a decrease in net asset value if the net movements result
in a decrease in the shares. The Board of Directors of the
Company can set a threshold value for each subfund.
This may be calculated from the ratio of net movement
on a given trading day to the net fund assets, or from a
single amount in the currency of the relevant subfund. In
such a case, the net asset value would only be adjusted
if this threshold were to be exceeded on a given trading

day.

The percentage of the net asset value attributable to
each share class of a subfund changes each time shares
are ssued or redeemed, It is determined by the ratio of
the shares in circulation in each share class to the 1otal
number of subfund shares in crculation, taking into
account the fees charged to that share class.

b) Valuation prncples

— Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
recenvables, prepaid expenses, cash dwidends and
declared or accrued interest that has not yet been
recerved — are valued at their full value unless it 5
uniikely that this vaiue will be fully paid or received, in
which case their value is determined in order 10 por-
tray their true value.

- Securtties, denvatives and other assets listed on a stock

exchange are valued at the most recent market prices
available. if these securities, dervatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of secuntes, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary market exists among securties
traders with pricing based on market standards, the
Company may value these securties, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not listed on a stock
exchange, but traded on another requlated market
that operates regularly and is recognised and open to
the public, are valued at the most recently available
price on this market.

LIBS {Luce) Key Selecton SICAV
Arisal Regor a4 of 30 Sepemier 2018

The nctes are an inlegral part of the finanoad statements
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— Securities and other investments not listed on a stock
exchange or traded on another regulated market, and
for which no appropriate price can be obtained, ane
valued by the Company on the basis of the likely sales
prices according 1o other principles chosen by the
Company in good farith,

- Dernvatives not listed on a stock exchange (OTC
derivatives) are valued on the basis of independent
pricing sources. If only one independent pricing source
is available for a denvatwve, the plausibility of the
valuation obtained will be verified using calculation
models that are recognised by the Company and the
Company's auditors, based on the market value of
that derivative's underlying.

- Units of ather undertakings for collective investment
in transferable secunties (UCITS} andfor undertakings
for collective investment {UCIs) are valued at their last
known asset value. For the subfund UBS {Lux) Key
Selection SKCAY — Global Alpha Opportunities (EUR),
the units of other undertakings for collective invest-
ment in transferable securities (UCITS) andfor under
takings for collective investment (UCls) may also be
valued on the basis of an estimated net asset value
for such shares or units available prior 10 the time of
calculation of the net asset value of the subfund in the
event that this estmated net asset value provides a
more accurate valuation of these shares or units.

- Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
inferest rates and credit spreads. The following prin-
ciples are applied in this progess: The interest rate
nearest the residual maturty is interpolated for each
maoney market instrument. Thus calculated, the imer-
est rate is converted into a market price by adding a
credii spread that reflects the creditworthiness of the
underlying borrower, This credit spread is adjusted if
there 15 a significant change in the borrower’s credit
rating.

- Securities, money market instruments, dervatives and
other assets denominated in a currency other than
the relevant subfund's currency of account, and not
hedged by fareign exchange transactions, are valued
using the average exchange rate {between the bid and
ask prices) known in Luxembourg o, if none is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

— The value of swaps is calculated by an external ser-
vice prowider and a second independent valuation 1s
provided by another external service provider, Such
calculations are based on the net present value of all
cash Tlows {both inflows and outflows), In some spe-
cific cases, internal calculations (based an models and
market data made avalable by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the security in guestion and
15 chosen pursuant 1o the applicable LIBS Valuation
Palicy.

LIBS (L) Key Selecton SICAY
Anngal Repert i of 30 September 018

The nodes are an integral part of the financial satements.
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If valuation in accordance with the aforementioned
regulations proves to be impossible or inaccurate, the
Company 5 entitlied to use other generally recognised
and venfiable valuation critena in good faith in order to
achieve a suitable valuation of the net assets,

As some of the Company’s subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Company may — by way of derogation fram the
aforementioned provisions - allow the net asset value
per share to be adjusted in order to more accurately
reflect the fair value of these subfunds’ assets at the
time of valuation. In practice, the securities in which the
subfunds are invested are generally valued on the basis
of the latest available prices at the time of calculating
the net asset value per share, as descnbed above. There
may, however, be a substantial time difference between
the close of the markets in which a subfund invests and
the tirme of valuation.

As a result, developments that may influence the value
of these securties and that occur between the closure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concemed. If, as a result of this, the Company
deems that the most recently available prices of the
securities in a subfund's portfolio do nat reflect their fair
value, it may allow the net asset value per share to be
adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
i5 based on the investment policy determined by the
Company and a number of practices. If the value s
adjusted as described above, this will be applied consis-
tently to all share classes in the same subfund.

The Company reserves the nght 1o apply this measure
to the relevant subfunds of the Company whenever il
deerns this to be appropriate,

Valuing assets at fair value calls for greater reliability of
judgement than valuing assets farwhich readily available
market quotations can be referred to. Fair-value calou-
lations may also be based on guantitative models used
by price reporting providers to determine the fair value,
No guarantee can be gven that the Company will be
in a8 position 1o accurately establish the fair value of an
asset when it 5 about to sell the asset around the time
at which the Company determines the net asset value
per share, As a consequence, if the Company sells or
redeems shares at the net asset value at a ime when one
or mare participations are valued at far value, this may
lead to a dilution or increase in the economic participa-
tion of the existing shareholders.

Furthermore, in exceptional circumstances, additional
valuations can be carried out over the course of the day.
These new valuations will then prevail for the subsequent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day. Issues, redemptions and conversions are
anly processed based on this sole net asset value,

161
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¢l Net realized gain (loss) on sales of securriies

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

d) Vatuation of forward foreign exchange contracts

The unnealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

&) Valuation of financial futuires contracts

Financial futures contracts are valued based on the
latest available published price applicable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFQ method, Le, the first
contracts acguired are regarded as the first to be sold.

f) Conmversion of foreign currences

Bank accounts, other net assets and the valuation of the
investments in securites held denominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in curencies other than the currency of the different
subfungs are corverted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange is
included in the statement of operations,

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds is
converted at the mid closing spot rate prevailing on the
day of acquisition.

g} Accounting of secunties’ portfolio ransactions
The secunties” portfolio transactions are accounted for
the bank business day following the transaction dates,

k) Consofidated financial statements

The consolidated financial statements of the Company are
expressed in EUR. The various fems of the consolidated
staternent of net assets and the consolidated statement
of operations as of 30 September 2018 of the Company
are egual to the sum of the corresponding tems in the
financial statements of each subfund comverted into EUR
at the following exchange rates.

The following exchange rates were used for the
corversion of the consalidated financial statemenis as at
30 September 201 8:

Exthange rates
LR 1 = CWF
ER 1 = USD

1,1345E3
1, 161500

For the liquidated or merged subfunds, the exchange
rate used for the conversion of the consalidated financial
statements is the one as at liguidation or merger date.
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i} Income recogiion

Dividends, net of withholding taxes, are recognized as
income on the “ex-dividend” date. Interest income is
accrued on a daily basis,

1} Recevable on securities sales,

Fayabie on secunies purchases

The account “Recenable on secunties sales” can also
include receivabies from foreign currency transactions.
The account “Payable on securtties purchases” can also
include payables from foreign currency transactions,

k) Cross-subfund investments

As per 30 September 2018 the subfund UBS (Luxd Key
Sefection SICAV - Asian Global Strategy Balanced
(USD) was invested 77 790 23424 USD in the subfund
UBS (Lux) Key Selection SICAY — Asian Equities (USD),

As per 30 September 2018 the subfund UBS (Luxh Key
Sefection SICAV — Emerging Markets Income (USD) was
invested 7 377 258.54 USD in the subfund UBS (Lux) Key
selection SICAV — Asian Equities (USD,

i} Swaps

The Company may erter into intefest rate swap conirads,
forward rate agreements on interest rates swaptions and
credit default swaps, f they are executed with fiest-class
financial institutions that specalize in transactions of this
kind,

The value of swap transactions is calculated by an exter-
nal service prowvider and a second independent valuation
15 made available by another external sernice prowvider,
The calculation is based on the net present value of all
cash flows, both inflows and outflows.

In some specific cases, internal calculations based on
models and market data available from Bloomberg andfor
broker statement valuations may be used,

The valuatan methods depend on the respeciive secunty
and are determined pursuant to the UBS Valuation Policy.

This valuation method s approved by the Board of
Directors.

Changes in unrealized gains and losses are reflected in the
staterment of operations under the changes in "Unrealized
appreciation (deprecation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain {loss} on swaps”
in the statement of operations.

Note 2 = Flat fee

The Company pays a monthly flat fee for the various
subfunds andfor share dasses calculated on the average

net asset value of the subfunds andfor share classes indi-
cated in the table below:

LIBS {Luce) Key Selecton SICAV
Arisal Regor a4 of 30 Sepemier 2018

The nctes ane an inlegral part of the finanoad statements
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UBS (Lux) Key Selection SICAV - Active Allocation Fiat fee
Balanced (EUR) Share dasses with “A1" in their name 0.900%
Share dasses with “1A2" i their name 0,850 %
Flatfer  Sham dases with 143 in ther nam a0
Share classes with "F” n thesr name G.re0% Shame dasses with “FB® in T name 0.180%
Share classes with "0 in their name GO00%  Share dasses with “1-x" in their neme 0.000%
Share classes with “K-1" in thiar Rami 0.530%  Sham dasses wath “U-X" in ther name 0.000%
Shire classes with "K-)° in thesr name 0000 %%
m:[amimh -F'-mmnm Dlmlﬁ Al S Lol Baey S lecinn SEAY - Aumn lgodom (F0] 54K man- 0 S00% o 0800% fm pee 109 30000
Share classss with *0" in their name (ra20%
Share Classes wilh "kA1" in thir name 0.360%  UBS (Lux) KEryr Selaction SICAV
Share classes with “A2" in thilr name 0.3310% < Asian Global St,ra‘tegyl Balanced (USD)
Share classes with “-A3" in thidr name 0.280%
Shiare classes wath "I-B" i thes name 0.065% Hat fos
Share classes with “kX" in their name 0.000%  Shar dasses with “P in ther name 1860 %
Shark classes with “U-X™ in (hir rad C.000%  Share dasses with "N™ in their namse 2500%
Share dasses with “K-17 in their name 1.300%
Sham dasses vath “K-X" in their name CLO005%
UBS {Lux) Key Selection SICAV - Active Allacation o e T Ty
Defensive (EUR} Share dasses with “O in thear name 1,350%"
Fint fos Share dasses with “1A17 in their name 11005
T TR — 0 700% Share dasses with “1A2™ in their name 1.0505%
S T — 0.B00% Sham dasses with “-A3" in thelr name 0950%
Share classes with “K-17 in their name Cd90% T dassts with TED i S RN D135 %
Share classes with "K-X" in thes name 0D00% Share dases wilh "|-;-r:1 their ranse D0 %
Share elasssd wih "B in thesr name T e A b LB L L AL k]
Share classs with ~0" in ther name CRADOME 0 b A L by il SIEAY = it 50| 0 i L LS 5 i 8 B0, . 8 00,
Sare classes with "HAT" in their name onow  CeRR
Share classes with “1-A2" in ther name 0. 290%
Share classes with “A3" in thisr farie C2A0%  ES (Luxd Key Selectian SICAV
Ehard clasots wilh THR" in hew nante 0.085%  _ China Allocation Cpportunity (USD)
Share classes with "X in ther name 0000 %
Share classes with “L-X° m their name 0.000% Hat fee
Share dasses with "F~ in ther name 1.800%
| | o h Shame dasses wath "N in thisr neeve 2.400%
UBS {Lux) Key Selection SICAY — Active Allocation Growt T —— T — 00
(EUR) Shame dasses wath “E-x in their name 0000 %
Hat fop Share dasses with “F” in their name 0.800%
Share classes with “P~ & thar name 0 B00% Share dasses with “O in ther name 1.1005%
Shart clesas with "N i el neme 1.000% Shame dasses wath “1-A1" in their name 1.000%
Share classes with “K-17 in their narme G SAROMNUWINGLTE N BT i SN
Share classes with “K-X" in thee name OOgN:  Shae QEISIENLY TIAC I IO AR e
Sharzclasaswilh “F inthelr name G310% Share dasses wilh "I-B" in fer name 0.145%
Share classeswith “C- In their name CAS0% Share dasses with "% in their neme U000 %
Share classes with “I-A41" in thisr name 0, 390% Shws s it UK in vl e L
Share classes with "RA2" in thiar rameg 0. 360%
Share classes with “FA3" in thiv name 0310%  UBS (Lux) Key Selection SICAV — Dynamic Alpha (USD)
Share classes with "B m ther name .055%
Share classes with 15" in ther name C000%: Aat tes
Share elasses with "IU-X™ in their namse 0000%  Share dasses with “P" in ther name 19309
Share dasses with "N in thesr name 2.500%
Share dasses with “K-17 i thiir name 1.300%:
UBS (L) Key Selection SICAY — Asian Equities (USDH P S G it
Ht fre Sham dases with “F° in ther name CSBD%
Share classes wilh “P~ it Lheir rame Z0a0% Share dasses with “0 in their name 1.200%
Share classes with "N~ in their name 2.500% Share dasses wilh "RA1” w1 their riane 1.150%
Share classes wiih *K-1" in their name N Soare dessts Wil A2 thelr o A0t
Shiare clasees with “E-X" in This name Dooge.  —hor¥ dassis with “RAT in thalr nors L000%
Share classes with “F~ n thew name 0.800% Sk dadsed vath “-B" in T’ name [t
Share classes with "0~ i e rame 1.080% Share dasses with “FX° 0 their name D000 %
Sham dasses wath “U-%" in ther name 0.000%
B (o) ey Selecton SICAY
Annial Repert a5 of 30 September 2018
The notes are an integral part of the financial satements. 163

182/258



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJOoOooooooooooodo
UBS (Lux) Key Selection SICAY it fee
— Emerging Markets Income (USDH Share dasses with "K-£" in their name 0.000%
Share dasses wih “F " in their name 0.580%
Flat fep Share dasaeswith 0" in s nami 1.020%
Share classes with "P” n thesr name 2.080% Share dasses wilh “FATS in $er name 0.750%
Share classes with "0 in their name 2.750% Share dasies with “FAZ* in heir name 0.700%
Share classers with “K-1" in thinr nammie 1.400% Share das®s with "RAS" in her name 0.550%
Sharg clastss waih “E-X° in thes name 0,000% Share dasses wih “FB™ in thew name OLRE5%
Share classes with “F° in their name 0.800% Share dasses with “11" in their name 0L000%
Share classss with *0" in their name 1.020% Share o asges with “L-X" i thisr nanse 0.000%
Share Classes wilh "kA1" in thir name 0.900%
Share classes with “A2" in thalr name 0,850%
S S TR Saow  UBS (Lux) Key Selection SICAV
T A T T oison  — Global Allocation Focus Eurape (EUR]
Share classes with "X in their name (O00% Tiot fee
Shork R i "L AT I oy Lol Share d asseswith P~ in thesr namse I DAtk
Share d asaes wath “N® in thisr nans: 2.500%
LIBS (Lux) Key Selection SICAV Seharg disses with “K-17 i their nams 1. 300%!
= Eumman EQU”.ES (ELIR} Share dasses wilh “E-X" in ther name 0.000%
Share dasseswith “F" in their name 0650%
Artfee  Share dasseswilh 0" n ther name 1. 020%
Share classss wath "F~ i thesr name 2.040% Share dasses with “FAT" In #upr name 0.750%
Share classes with "N in their name 2.500% Sharg dasseswih “FAZS i filr name 0.7C0%
Share classes with “K-17 in their name 1.080% Share dasss wih “RATS in har name CLES0%
Share classes with "K-X" in thes name 0.000% Share o agags wah “HB® i thes name OOES%
Share classes wih “E* i ther name 0530%  Share dasseswah “BX" in Her rame 0.0C0%
Sharg classs with ~0" in ther name 1.020% Share d asses wilh “U-X" i Their nanse 0L000%:
Share classes with "AT in thelr name 0.540%
Share classes with "1-A2" in their name GLE00% wzrsf;ﬁ:*m‘m_shlm"mm'm“u" TR R T
Share classes with "-A3" R Thisr name 0.520%
Share classes with “I-B" in thes nang 0.065%
g Ty soon UBS (Lux) Key Selection SICAV
Chars chsars walh *LER* o thew T oooow  — Global Alpha Opportunities (EUR)
Fint fee
UBS (Lux) Key Selection SICAY Sharg dagses with “P in her name 1.750%
— European Growth and Income (ELR) Share dasws with "N- in their name 2.000%
Share dasses with "E+17 in their name 1.250%
FAntfee  Share dasseswith “K-X" in ther name 0.000%
Share classes with “F" o ther name 1.700%  Share dasseswrlh “F" in their name 0.950%
Share classes wah "B in their namie 1.900%  Share dasseswah 0" in i narme 1.000%
Share classes with "K-17 in their narme 1.000%  Share dassswah “RA1° in fier name 0.950%
Share clisses with “-X" in thes name: CO00%  Share dasseswath "BA2" in fier name 0.900%
Share classes with "F" in ther name 0.650%  Share dasses with “FA3" in fher name 0LA50%
Share classes with "0 in their name 0.350%  Share dasseswith “FB” in thesr name 0LO65%
Share classes with "I-&1™ in thisr name 0, 750% Share dasted with “1-X" in Ter name 0.000%
Share classes with "RA2" in thiar rame 0, M00% Share o ag0es walh “U-X" in thir name 0.000%
Sharg clissss with “RAZ® in thiar riams 0.650%
B~ m
p sl e S5 UBS (Luxd Key Selection SICAV - Global Equities (USD)
Share elasses with "IU-X™ in their namse 0000%
Fint fee
Share dasss wih “P° m ther name 2.040%
UBS (Lux) Key Selection SICAV - Global Allocation {CHF)  Share dassswih “N” in their name 2.500%
UBS (Lux) Key Selection SICAV — Global Allocation {(EUR)  Share dasseswith “K41° i their nams 1.080%
UBS (Lux) Key Selection SICAV — Global Allocation (USD)  Share dasseswith “5-X" in thisr nanie 0.000%
Share dasgeswith “F" in their name 0.540%
Fistfee  Share dasseswith 0" in ther name 1.020%
Share classes wiih "P™ m their name Z040%  Share dasses wath “lA1 In e name 0.6a0%
Share classeswith “B" in heir name 2500%  Share dasseswiih "EAZ" in fier name A0
Sharg clasess with “K-1" in ThEr narme 1.300%"  Share dasseswith “HA3" in Ber name 0.540%
Wik L dm) By et i) SIEA - G bl Ao s (00 -1 i 0300, o1 0 150
(o1 pe 3092018
L85 fLuee} Key Selecton SHOAW
Arisal Regor a4 of 30 Sepemiber 2018
164 The nctes ane an inlegral part of the finanoad statements

183/258



EDINETOOOO

O00OO00O00O0000000000nognoOond(EeLs296)

Ooooo0oo0oooooo
Antfee  UBS (Lux) Key Selection SICAY
Stiare clasges with “1-8" in their name Lois%  — Systematic Allocation Portfalio Equity (USD)
Share classes with "X in Ther name C.000%:
Snare classes with "I-X™ in their namse C.000% Fiat fee
Share dasseswiih “P" in ther nams 1.800%
Share d asses with “N™ in their nanw 2-350%
UBS (Lux) Key Selection SICAV TR i e e 1
= Ginbal Multi Income (USD) Thary vl F F il Ty 0L000%
ot fep Share dasses wih " in their name DB10%
“hare classes with ~F~ &1 1har name 1680% Share dasseswih "0 in ther name 0.830%
S i whth "B I ik fea e 1 000% Share d asges wilth “kAT" in Tuar name 06905
Enare classeswath "K-1 in ther narne TA00%  Swcedssiwith THAZT in ek name Dhal%
Chare clasies weth “E-X° in thes mame 0.000% Share o asses wah “FAT" in figr name C.610%
Share clagses with “F" in thear nane Croon here dusswih "HB" in ther name 0.065%
Share classeswith G- i thett mame C.o50% Share dasseswith “EX™ in ther name 0.000%
Share classes with “I-417 i thisr name LE00% Share desses WAE TUHA in thelr raniy £.000%
m::xm::‘; ::x:::: EE:: Cut of the aforementioned flat fee the following fees
Share classes with “FB" in ther name CL.085% are paid:
Share classes with "X~ in their name CLO00% y
T T Ty Gooow |- In accordance with the following provisions, a max-
mum flat management fee based on the net asset
value of the Company is paid from the Company’s
UBS (Lux) Key Selection SICAY assets for the management, administration, portfolio
- Multi Asset Defersive Growth (USD) management, investment advice, and distribution of
the Company (if applicable), as well as for all Depositary
Fint tee tasks, such as the safekeeping and supervision of the
Shart clagses with “P* in thiar e 1400%" Company's assets, the processing of payment trans-
Share clsses with *N° in their fame 1.700% actions and all other tasks listed in the "Depositary
Share classes with "K-17 in their name 0.5300% and Main Payirg ﬁ,‘gen‘t"' of the sales prospectus.
Share classes wilh “K-X” in thew name £.000% This fee 5 charged to the Company's assets on a
Share clasges with “F" in their nanme 0.560% pro rata basis upon every calculation of the net asset
Share classes with “Q" in theit name 7S04 value and 15 paid on a monthly basis {maximum flat
Shark class wilh "HAL" 10 Their Ramg D.650% management feel. The relevant maximum flat
Share clasies with "RAZ" in therr name 0.600% management fee will not be charged until the corme-
Share classes with A" in thewr name 0.560% sponding share dlasses have been launched. An over-
Shart classirs with 16" in thisr nams 0.085% wiew of the maximum flat management fees can be
Ehare clasges with “X" in their name 0.000% found under “The subfunds and their special invest-
Snare classes weth “IU-X" i thiir nams 0.000%

g U flanl Ry Sobect 03 C0 - Myl Sar | Defarnien SowiA UL D0 P2 man: 1,000% ol 131 00%
{m e W AIAE

Pk RS (has] Moy Sl iy TA0AS = bl A Darlivm i o spm (U000 G i QPR 1 0 BFO%
A pae W0 IR

UBS (Lux) Key Selection SICAV
- Multi Asset Income {USD)

Fint fee
Share classes wih “P* & thisr namd 1,480%
Shidre classes with “N* in their name 2,000%
Share classss with "E-1° in their rame 1.100%
Share clasges wilh “B-20" in thesr name 3.000%
Share clisses with “F " in ther name 0 E00%
Share classes with “ 0" in their name 0300%
Share classes with "1-A17 in their name . 780%
Share classes with “I-A2" in Thisr name 0. 0%
Share chassed wath “FAT" in thiar namg 0.500%
Share classes with "B m ther nams 0.0E5%
Share classes with "L in their name 0000 %
Share classes wih "IU-X" 0 thir nam 0.000%

UIBS (Lae) Ky Selection SICAV
Al Repert a3 of 30 Sesternber 2098

The notes are an integral part of the financial satements.

ment policies” of the sales prospectus.

. The maximum flat fee does not include the follownng

fees and additional expenses, which are also charged

to the Company's assets:

a} all additional expenses related 1o management of
the Company's assets for the sale and purchase of
assets (bid-ask spread, brokerage fees in line with
the market, commissions, fees, etc.). As a rule,
these expenses are calculated upon the purchase
or sale of the respective assels. In derogation
hereto, these addiional expenses, which anse
through the sale and purchase of assets in con-
nection with the settlement of the issue and red-
emption of units, are covered by the application of
the single swing pricing principle pursuant o the
section titled "Met asset value, issue, redemption
and conversion price” of the sales prospectus;

b} fees of the supervisory authority for the establish-
ment, modification, liquidation and merger of 1he
Company, as well as all charges payable 1o the
supervisony authorties and any stock exchanges on
which the subfunds are listed;
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¢ auditor's fees for the annual audit and certification
in connection with the establishment, mogifica-
tion, liguidation and merger of the Company, as
well as any other fees pad 1o the audit firm for the
services it provides in relation to the administraton
of the Fund as permitted by law;

d) fees for legal and tax advisers, as well as notaries, in
connection with the establishment, registration in
distribution countries, madification, liguidation and
merger of the Compary, as well as for the general
safequarding of the interests of the Company and
its investors, insofar as this is not expresshy prohib-
ited by law;

&) Costs for the publication of the Company’s net
asset value and all costs for notices to investors,
incleding translation costs;

fi costs for the Company's legal documents {prospec-
tuses, KiIDs, annual and semi-annual reports, as
well as all other documents legally required in the
countries of domicilation and distribution):

g) costs Tor the Company's registration with any for-
eign supervisory authonties, if applicable, including
fees payable 1o the foreign supenvisory autharities,
as well as translation costs and fees for the foreign
representative of paying agent;

h) expenses incurred through use of voting or creditors’
nghts by the Company, incduding fees for external
adyisers;

i oosts and fees related to any intellectual prop-
erty registered in the Company's name or 1o the
Company's rights of usufruct;

I} all expenses anising in connection with any extraor
dinary measures taken by the Management
Company, Portfolio Manager or Depositary to pro-
tect the interests of the investors;

k} if the Management Company participates in class-
action suits in the interests of investors, it may
chame the Company’s assets for the expenses ans-
ing in connection with third parties (e.q. legal and
Depositary costs). Furthermore, the Management
Company may charge for all administrative costs,
provided these are verfiable, and published andf
or taken into account in the disclosure of the
Company's total expense ratio (TER).

3. The Management Company may pay relrocessions
1o cover the distribution actiities of the Company.

All taxes levied on the income and assets of the
Company, particularly the tawe d'abonnement, will also
be borne by the Coampany.

For purposes of general comparahility with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term "mamimum management fee" 5 set
at 80% of 1he flat management fee.

All costs that can be attrbuted to individual subfunds
will be charged to these subfunds. Costs that can be
attributed to individual share classes will be charged to
these share classes. I costs are incurred In connection
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with several or all subfunds/share classes, however, these
costs will be charged to these subfundsfshare dasses in
proportion 1o their relative net asset values.

With regard to subfunds that may irvest in other UCls
or UCITS under the terms of their investment policies,
foes may be incurred hoth at the level of the relevant
target fund as well as at the level of the subfund. The
management fees of the target fund in which the assets
of the subfund are invested may amount to a maximum
of 3.00%, taking into account any trailer fees. By way
of derogation from this, for the subfund UBS (Lux) Key
Selection SICAY — Global Alpha Opportunities {EUR}, the
upper limit for management fees of the target fund in
which the assets of the subfund are invested amounts
to a maximum of 4.50%, taking into account any trailer
fees,

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company or by another company linked to the
Management Company through commaon management
or control or through a substantial direct or indirect
hodding, no issue or regemption charges may be charged
ta the investing subfund in connection with these tanget
fund unis,

Details on the Company's ongoing charges can be found
in the KIiDs.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company & subject to a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced “taxe d'abonrement” of 0.01% p.a,
payable guarterly and calculated on the basis of the net
assets of each subfund at the end of each quarter.

The “taxe d'abonnement” is waned for that part of the
net assets invested in units or shares of other undertakings
for collective investment that have already paid the *taxe
d'abonnement™ in accordance with the statutory prow-
sions of Luxembourg law.

Mote 4 = Other income

Cther income mainly consist of income resulting from
Single Swing Pricing.

MNote 5 — Related party transactions

The volume of securies and money-marketl Transac-
tions undertaken via a broker that s an affilate of the
Management Company, the Portfolio Manager or the
Board of Directors for the period from 1 October 2017 1o

30 September 2018 for the following subfunds licensed
for sale in Hong Kong is:

LIBS {Luce} Key Selecton SICAW
Arvisal Regor a4 of 30 Septemiber 2018

The nctes ane an inlegral part of the finanoad statements
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:.:BS;‘M \rﬂmﬂhmmuuuns ﬁsn:m The Board of Directors 15 authonzed 1o pay interim
wy Selection SICAV souitins . 3
R seurity  CMidends and to suspend the payment of distributions.
1B securitins with trantactions
related parties
—Lhing Allocstion Mote 7 — Soft commission arrangements
Cpporunity (LISD) 48449 906,73 UD 9. 10%
- Emgrgng harkins
I o (LIS 17 545 943 63 LISD 54.05% DU”“Q the ﬁnanclal W?r fl‘OITI T October 2017 {.II"I-tll
g G 30 September 2018, no "soft commission arrangements
ane Income (EUS) 420878 202.21 EUR asiw  were entered into an behalf of UBS (Lux) Key Selection
SICAY and “soft commussions” amount 1o mil.
UBS [Lux) Commissiont en Az b perentage
Key Selrction SICAV transactions in of the total ) )
equities and rommissions  Note 8 = Commitments on Financial Futures,
equitty-lile securities
ity e Options and Swaps
= {hina Allocation
Opportuniy (US0) 46 EB6 54 LSO sparse  Commitments on Financial Futures, Options and Swaps
Emergion Markats per subfund and respectve currency as of 30 September
Incess (USD) 102,56 USD es% 2018 can be summarsed as follows:
- European Grosweh
and |noomie {ELA) a8 ELR 0L03% a:l Flnanclal Future,g
LS [Lux) Finaneial Futures Finameinl Futures
S (Lux) Vielume of trantactions At n pertertags
Key Selection SICAV in cther securities ofthetotal 0¥ oeection SICAY lp‘:j‘:{ e o ""‘:I‘;“j
[except equities and commissions
mh‘. TErUriE e — thian Global Strategy
with related parties Balanced (LSD) 42 115 210063 USD 34 293 437.44 USD
-~ China Allecation - Dyramic Adpha (LSO} 2911062780 USD 13919 303,19 USD
Cpporumity (LIS0) S0 708 SHE8.60 LSD 9.53% - Emgrging Bdarkets
— Emerging Markets Ineame (IS0 10374974,73 S0 3329 970,00 USD
income {LISD) - W50 ~ Girtal Allocation (CHF) 26195 TI012 CHF 2635680913 O
= Ewropean Groweh - Gligbal Allocation (ELR) 75569 368,18 EUR B3 550 651 34 EUR
aned Incomi [EUR) 12 10651156 EUR 1.28%

According to normal Market practice, no commissions
have been charged to the Company on transactions
on “other securities (except equities and equity-hke
securtiesy” with related parties.

Such transactions were enterad in the ordinary course of
business and on normal commeraal terms.

For the conversion of the volume of transactions with
related parties imo subfund currency, the exchange rates
of the financial statements as of 30 September 2018
wene Lsed,

Mote 6 = Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Boand of
Directors of the Management Company and after closing
the annual accounts per subfund, whether and 10 what
extent distributions are 10 be paid out by each subfund
resp each share class. The payment of distnbutions must
not result in the net assets of the Company falling below
the minimum amount of assets prescribed by law. i dis-
tnbutions are made, they will be paid out within four
manths of the end of the financial year,

The detalk of the distnbution are unaudited.

LIBS (et Ky Selectron SICAY
Annigal Repert i of 30 Seplember 1008

The notes are an integral part of the financial satements.

= (iobal Allocation (USDY

80 161 262,58 USD

81 754 716,63 USD

= (lobal Allocation Foous

Eurcpe (EUR) 1383003746 EUR 13 478 746.33 EUR
= Gobal Mutt Income: LS 2 202 459,37 USD - LUSD
— Mul Assed Defensie

Geewah [LISD) 1 933 830,00 USD - USD
= Syibernatic Alincation

Portiolio Equity (S0} 35131 103,29 UsD - UsD

UES [Lux) Financial Futures Financial Futures
Koy Selection S1CaV on bonds on bonds
[purchased) [soid)
= Asian Global Srateqy
Bakared (US0H 8945 00000 USD 13 293 852.68 LISD
= Cynaemuc Adpha (UG0H 3324917, 1d USD 17 616 010,53 USD
- Emexging Markets
Income {LIS0) = LISD 5 623 82815 USD
= (obal Allocation (CHF) 23 008 455,23 CHF 13 151 62304 CHF
- Giobal Adlocation (ELIR) 54 8%5 773.71 ELR 31 604 985,73 EUR

- Giobal Alecation (USD)

68 803 210,81 USD

359 276 573465 USD

= Global Allceation Fous

Eurcpe (EUR) 8547 S8, 58 ELIR 4 335 784 B3 EUR
- Gickl Muli Ingeme {LIS0) 4309 175,31 USD 6 659 913.37 LSD
= Wl Assed Defensne

Growh [LISD) 1 978 7E8. 78 LSD = LISD
= Mult Assed income (UBDY - LISD 14 568 86414 LISD
- Systermatic ABoCaLon

Portfolio Equity (LSO} SUSD 20310 08462 UISD
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b} Options UES fLux) Key Selection SICAV Total Expense Ratic [TER)
= Dynaenic Adpha (U0} EUR hedged) FB-acc 011%
UBS [Lux) Optiche on  — Dynamic Alpha [USD] 1-5-a0c (.05%
Key Selection SICAY indires, dassht-  _ pynamic Adpha (US0) ICHF hedged) 1-5-acc 0.04%
Ty s ’:"E“':’ﬂ — Diyraarmie Alpha (USC) ELR hedged) FX-ace D.04%
h-a wcation SE16) ; s ~ Dyramic Alpha (USO} [EUR hedged) N-8%-mdit 257%
ol ARpration EL9) b el = Dynaemic Alpha (USOHEUR hedged) M-arc 257%
= o Aok e () 8986 71432 LD oynamic Algha (USD) (ELR hedged) F-a% most 200%
- Glokal Allecation Focus Burcps (ELR} 1OBIBAEY B e (UST) Pace ST
— Diyrasriee Adgha (SO ICHF hied i) P-ace 2.00%
¢) Swaps - Dynamic Alpha [USDHEUR hedged) Prace Z.00%
= Dynarnic Adpha 1J50) C-acc 1.30%

UBS (Lux) Credit Detault Credit Default
Key Selection SICAV Swaps Swaps - Cynamic Alpha (USCE EUR hedged) G-acc 1I2%
[purchazed) [sold) - Erverging Blarkets income (USD (EUR hedged) h-246- medist a8
= Dryrusmvic Alph & (US0H 0541 77481 USD | 860 BATEZ UED  —Eminging arkets income (IS0) (ELR hedged) dace 2.956%
- Global Allecauen [CHE -CHE 55I6 16147 CHF - Emerging Markets Income (S0} Frace 2%
- Global Allocation (U507} SUSD 16309 65048 USD - Emernging Markets Income (U5 (CHF hedged) Pac IN%
= (iobal Allocation Focus = Emenging Markets Income (50} ELR hedged) Pacc 2%
Europe (ELR) (EUR 206240235 B _ppning Mankets income (USD) Podist 23%
—Emnixging Markets Ingomi (UE0) ELR hedged) Pdicl 231%
: - Emibrging Markets Income (JSEHP-mdist 2.I9%
Note 9 - Total Expense Ratio (TER) ~ Emerging Markets Income (JSG} (HIKD) Pmst 2.09%
. . — Emerging Markels Income (USC) [5G0 hedged) P-mdist 230%
This ratio was calculated in accordance with the Swiss T o Siarets Income US0) Q-ace L%
Funds & Asset Management Association {(SFAMA) = Emerging Markyts Income (SD] (CHF hedged) O-ace 135%
“Guidelines on the calculation and disclosure of the TER" T o e (501 (LR hedged) Grace 1355
in the current version and expresses the sum of all costs e rn s e hst) 6.det 135%
and commissions charged on an ongoing Dasis 10 the  Terpming Markets Income (USD) (ELR heagen) Ot 138%
net assets (operating expenses) taken retrospectively asa  Zp o o e T16%
percentage of the net assets,  Eurcpeen Equies ELR) Pace 212%
- European Equilies (ELRY C-atc 112%
TER for the last 12 months: T Ereoean Growth and Incom ¢ (ELURT K-1-8%-maitt 1%

UBS [Lux) Key Selecticn SICAV Total Expente Ratio (TER)
= Agan Equatesd [1LUS0] 1-8-acc 0.13%
= Agan Equities (IS0} 1-X-dis1 0.05%
= Agan Eguites (LIS0) K-X-acc O07%
= Agan Bquites (S0} Pacc L12%
— Agan Equites (USO] (GBP) P-dist £12%
= Agan Equetss (IS0} Qrace 1.17%
= Agan Equities 1LIS0} LkK-ace DU04%
= Agan Global Strategy Balanced (S0 P4% mdist 1.92%
= Agan Gobal Strategy Balarced (USDH Peacc 1.92%
- Agan Global Strategy Balanced (USD) HKD) P-acc 192 %
— Agian Globsl Suraegy Balanced (USD) P-dat 1.92%
= Agan Glebal Strategy Balarced IUSDT Pkt 1.90%
= Agan Global Strategy Balanced SO (HRD) P-midist 1.50%
= Agan Global Strategy Balanced (USDH (96D hedged) P-mdisl 1.90%
- Agan Global Strategy Balanced (USD) G-acc 1.15%
— Chira Allecation Cppernity (USD) P-695-rmdst 1.90%
= China Allocation Opporunity (USD) (R0 P6R% -mdist 1.50%
= China Allecton Dpporunity (S0} (ALUD hedged) P-6%-mdist 1.90%
= China Alleation Cpportunity (S0 (RMB hedged) P-6% -midist 1.3%
= China Allocation Cpporunity (LA0) (36D hedped) P-6%% -mdist 1 A0%
~ China Allocation Oppertinity (USD) P-ace 192%
= China Allecation Dppocunity (U50) P-mdisl 1.89%
= China Alleation Dpportunity (0500 (560 hedged) P-mdist 1A9%
= Dymarmic Alpha (A0 Facc (62 %
= Dynarmic Adpha (URD) k& T-aoc 1.18%
— Dryndmic Alpha (US0) (ELR hied oed) -42-ace 1.09%
= Drynidemic Adphia (US0) 18- D11%

= Burcpean Growth and Incom e (EURE (HEKD hedoed) P-6%-mdist

Ja%

1
1

= Burppean Growth and Incom e (EURE 1USD hedged) P -6 %-mdis. 1.765%
— European Growth and incoem i (EUR} P-8%-mdist 1.77%
— Eurspean Groweth and irccn e (EURY (A0 hedged) P85 mdis 1.77%
- Burcpean Grewth and incom & (EUR] (GBP hedged) P-8%-mdist 1,778
= Eurcpean Growth and Incom e (BUR) (HKD hedged) P-8% -rdst 1L.77%
= Eurcpean Groweth and Incom e (EURE (AME hedged) P-8%-mdist 1.77%
— Eurcpean Growth and Incom e (EUR} (SGD hedged) P-836-mdist 1.76%
—Eurepean Growth snd indom i (BURE 1USD ke dged) P-3%-mdial 1.77%
= Burcpean Gressth #nd Incom g (RURT P -agc 1778
= Eurcpean Growth and Incom e (EURE (560 hedged] Pacc 1.76%
= Burcpean Growsth and Incom e (EURE (S0 hedged) Pacc 1.77%
- Burcpean Growth and Income (EURE (56D hedged) Pomdist 1.755%
—Eurppean Groweth gnd Incoee (BUR) (USD hedged) P-mdis 1.75%
= Eurcpean Grdweth and inccem & (EURY G- 8%-mdm 1.03%
= Burppean Growth and Incom e (EUR} (GBF hedged) O-8% mdist 1.03%
= Eurcpean Growth and incom e (BURL S0 bedged) G-8% mdist 1.09%
- Burcpean Growth and Income (EUREG-ace 1.03 5%
—European Growth and Incom g (EURE (USD hedged) G-aoc 1.03%
= Burgpean Groweth gnd incom g (EUR} (U0 hedged} G-mdt 1.0 %
= Giokal Allocation (CHF) K- 1-acc 1.38%
= Global Allocation (CHF) Paoc L2%
= (Mobal Allocation (CHF) Grace 1.00%
— iobal Alccation (ELR) &Z-a00 0725
~ Ghobl Allocation [ELR)(CAD hedged) 1-X-dist 0,04 %
= Glckal Allocation (EUR) (LED hedged) X dist [
= Giobal Allocation (EUR)K-1-UKdist 1.37%
= (liobal Alocation (EUR) R-6% -mdist 257%
— Giobal Allocation (ELR) M-acc 2.575%

LB fLuee} Key Selecton SICAW

Arvisal Regor a4 of 30 Septemiber 2018
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LES (Lux) Key Selection SICAV Total Expense Ratio [TER) LSS (Lux) Key Selection SICAV Total Expense Ratio [TER)
= ikl Allccation (EUR) Parg 2% =Ml Asset income (US0H (GBP hedged) Q-UKdis 117%
- Global Allocation (EUR) {CAD hedged) P-acc 212% = Systematlc Allocation Portfoho Equity (US0) Faoc 0.79%
- Global Allocation [ELR) [GEP hedged) P-act 212%  —Systemnalic Allpcation Portfoho Equity (LSC) {CHF hedged) F-acc 0.78%
- Ciobal Allecation [ELIR) G-ace 110 - Swilernatic Allecation Portfoio Equity (USD) (EUR hedged) F-acc 0745
- Ginbal Allscation [EUR) (CAD hedged) Dract 110% - Systenatic Allcaticn Portfoio Equity (USCH F48in 0.73%
= Gokal Allccation (EUR) (GBF hedged) Gracc 1.10% = Systematlic Allocabon Fortfoiio Equity {USCH (CHF hedged) FUkdist  0.60%
- Gicbal Allocation (LS 1-%-acc 007% - Systematic Allocation Portfolio Equity {USDH (EUR hedged) FUKdist  0.80%
- Giobal Allocation (USD) K-1-acc 1.18% - Systernatic ABocalion Portfolio Equity (USD) (GBP hedged) F-LiKdist  0.B0%
- Clobal Allecation [LISD) P-ace 212%

- Giobal Alecation (SO} UFY) Prace L11%  The TER for classes of shares which were active less than
- Gobal Allocation (USD) Crac 1.10% & 12 month penod are annualised.

= (Wobal Allocalion Foous Europe [EUR} K- -l 1.18%

- Gickal Allocation Focus Europe [EUR] P-acc 212%  Transaction costs and any other costs incurmed in connection

< Qobal ARecation Focus Europs (ELR) (CHF hadged) P-acc 212%  with cumency hedging are not included in the TER,

- Globil Allacation Focus Eunope (ELRT Qrace 1.10%

= GFobal Allecation Focus Eurcps (EUR} (CHF hedged) Q-ac 1.10%

= okl Alpha Opportunities {EUR) 8-A1-acc 269%  Mote 10 - Transaction costs

- Global Alpha Opportunities (EUR) (USD hedoed) 1-41 -ace I 0%

~ Giobal Alpha Opportunities {EUR) P-ac 3151%  Transaction costs include brokerage fees, stamp duty,
- Gkl Alpha Opperturiies (EV) (CHF hedged) Pace 350%  |pcal tawes and other foreign charges if incurred during
= Global Alpha Opportunties (EUR) (S0 hedied) Prace 350%  the fiscal year. Transaction fees are incduded in the cost
= @obal Alpha Opportuniies EUR) -acc L76%  of securties purchased and sald,

-~ (ol Alpha Dpporturities (EUR) (CHF hedged) G-ace I I6%

~ Gobal Alpha Cpportuniies (EUR) {GBP hedged) Qracc L76%  For the financal year ended on 30 September 2018, the
~Febal Alpha Opportunities (ELA) (LD hadged) Q-ace 275%  fund incurred transaction costs relating to purchase or
= Gebal Alpha Oppertunities (EUR) U-K-acc 1.24%  sale of investments in securites and similar transactions
= Global Equities (USD) kX-ace 005% a5 follows:

= (Fobal Equities (S0} P-ac 212%

- olal Egueties (USD) (ELR) P-acg T3 UES (Lux) Key Selection SICAV Transsction covts
- Giobal Equeties (US0) G-acc 1.10% - Actve Alccason Balanced (EUR} 035 ELUR
- Global Equties (USD} (L) O-ace 1.10% - Active Aliccaton Defensve EUR 383 EUR
= Giobal Mulli Income (IS0 1:4acc 0% = Actve ABocaton Growth (EUR) 265 EUR
- Global Multi income {LSD) K- 1-acc 123% - Asian Equities (SO} 1 408 53624 USD
~ Global Muly ing o (LS0) P-ace 181% = Asian Global Strategy Balanced (USD) 238 Bl6.56 LISD
- Gicbal Multi income (LIS [EUR hedged] P-ace 1.77%  —Chins Allseation Oppertuney (USD) 267 454 .55 LUSD
- Gicbal Multi incorme [LISCH Pdist 1798  —Dynamic Alpha (LSO 84 795,08 LISD
= Gobal Multl income (LSO (HKD) P-mdist 1.79% - Emerging Markets Income (M50} 30 787.32 USD
= (obal Multi Incoms (LS00 (RME hedged) Pmdist 1.79% = Eurcpean Equities (ELR) 15% (2094 EUR
~ Gobal Mult income (LD (G0 hedged) P-mdist 1.79%  —European Grovwwth and Income (EUR) 2i7 BTOBSEUR
= Nl Adset Detening Ghowth (USD} -5-a0 017% — Cilobal Adipestion (CHF) 63 B&1.41 CHF
- hdulti At Defersive Growth (S0} P r2g% - Globwl Allcaticn (ELUR) 370 645 54 ELIR
= Mutli Asset Defensive Growth (SO} Qrace 083% - Global Allccation (USEY 1596 828,02 LISD
= Multi Asset Income (US0) [EUR hedged) 1-X-act 023% = Giobal Allocation Foous Buwrope (EUR) 8 382 .08 EUR
—~ hduiih Asset income (USDY [ELR hedoed) N-2%-mist 2258, - Giobal Alpha Opporiunites (EUR) 44 384 55 EUR
— B Agaet incedst (USDHELIR hegaed) H-dat 736%  —Ghobal Equities (USDY 306 34117 USD
~ Ml Asset income (IS0} Prace 1749 —Global Mull Incerme (LSEH 11 523,50 LSD
- Nt Asst Incoms (LIS (CHE hedged) Pac 17a%, - Ml Asset Defensive Growih (LSO} 310,82 USD
= hiuti Asget Inooamse (LUS0) (EUR hedged) P-anc 1.95% = Mull Assed Income {UG0} 7 40056 LISD
— KAt Asset income (LISD) (GBP hedged) P-adr 1755 = Systematic Alliocation Portfolio Equity (USDY 18 40353 USD
= bl Aot incodrg (LSO P-dis 1.74%

— Mt At incorme (LISE) (CHE hedged) P-dist 1748

= Nt Asset incomse (LISCH (ELIR hedged) P dit =% Note 11 - Liguidation

= haulti Asset income (LSO} (GEF hedged) P-LIK st 1.73%

= LM ASSET Incomme (LIS C-ace i The Board of Directors of the Company decded to
— Mt Asset Incom (LSO [CHF hudiged) Cr-act 7% lguidated the subfunds UBS {Lux) Key Selection SICAV -
~ Mt Asset income (LIS EUR hedged) Q-acc i1res  Active Allocation Balanced (EUR), UBS (Lux) Key Selection
- Mulli Asset Incomie (LISEH (58P hedged) Grace i SICAV - Active Allocation Defenswe (ELR) and UBS (Lux)
= Ml Asset income (S0 D-dist ek Key Selection SICAV — Active Allocation Growth (EUR)
= Ml Asset Incomee (LSO [CHF hedged) G-dist s effective on 5 September 2018.

~ il Asset incae (USTH [EUR hdged) O-dist

LIBS (L) ey Selectron SICAY
Annigal Report i of 30 September 2018

The notes are an integral part of the financial satements.
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Note 12 - Subsequent event

The name of the subfund UBS {Lux) Key Selection SICAY -
European Eguities {(EUR) was changed into UBS (Lux) Key
Sefection SICAV - European Equity Walue Opportunity
(EUR} with effect 13 December 2018.

Mote 13 — Applicable law, place of performance
and authoritative language

The Luxembourg District Court 5 the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concemn-
ing the daims of investors from other countries, the
Management Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold.

The German version of these financial statements is the
authortative version and only this version was audited
by the auditor, However, in the case of company shares
sold to investors from the other countries in which com-
pany shares can be bought and sold, the company and
the Depositary may recognize approved translations {l.e.
approved by the company) into the languages concerned
as binding upon iself,

170
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LIB% fLuoeh Key Selection SICAY
Ardigal Regor a3 of 30 Septemiber 2018
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Note 14 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 1o nisks related 1o the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other derivative technigues it is subject 1o the risk that an OTC counterparty may not meet {or cannol meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security.
the Company is owed a securty pursuant to an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary/correspondent bank network may result in the nights
or recognition of the Company in connection with the secunty to be delayed, restricted or even eliminated,
which would force the Campany to fulfill its obligations in the framewark of the OTC transaction, in spite of
any securily that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is receved in relation to securities lent. Collateral 1s composed of high quality securities in an amount
typically at least equal to the market value of the secunties loaned.

UBS Eurgpe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain {loss) Collateral
Counterparty rieteved
UEBS (Lux) Key Selection SICAV - Asinn Global Strateqy Balanced (USD)

Barchiys -32 998,82 LED 0,00 ISR
Citibark 10 74520 LD Q.00 USD
Goldman Sachs 1541153050 000 USD
HEBL H1 165.42 LD 000 USD
LIBS A5 138 978,45 LAD .00 UED
UBS [Lux) Key Selection SICAV = China Allocation Dpportunity (US0)

Cilibsank 247 61836 U0 .00 LSD
HS8C =1 242 4550 00 USe
State Sireet -6 32609 U5D 000 UsD
UES (Lux) Key Selection SICAV - Dynamie Alpha [USD)

Bark of Armencs A8 81012 LD 0,00 LD
Banckays =372 992,54 L0 .00 S0
Canadian iImpenal Bank 167 618 70050 000 5D
Crtibrandk <163 158,79 8D 000 U0
Gesldrn & Sachs -244 224 66 LKD 000 USD
HEBC -0 AN9.72 USD 000 LISD
P Morgan -15 398.82 50 Q.00 LSk
State Sreet 2053840 USD Q.00 uUsD
Wesipac Banking Corp B1 36038 UED .00 USD
UBS (Lux) Key Selecticn SICAV - Emerging Markets Inceme [USD)

Citibark 70 956,79 5D 0,00 LD
P Morgan =381 OFE.99 USD Q.00 ISR
g% a5 1 3210050 Q.00 UsD
Wesipar Banking Comp <334 067 48080 .00 IS0
LUBS (s ey Selectron SICAY

Annigal Repert i of 30 Seplember 1008

The notes are an integral part of the financial satements. 171
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Subfund Unrealized gain [loss) Collateral
Counterparty received
UES (Lux) Key Selection SICAY = European Growth and income ([EUR]
Barik of America B2 0 0 ELIR D00 ELR
HSBC B3 061.66 ELIR D00 ELR
1P Morgan 9449 687 40 EUR CLOO ELR
S1ate Sreel -78 396,29 ELR. OO ELR
UBL AG 4 597,21 ELR D00 ELR
Westpat Banking Corp 3 038 Sa581 EUR 000 EUR
UBS (Lux) Key Selection SICAV - Global Allocatien (CHF)
Barchays -B7Z491.07 CHF 0.00 CHF
Canadkan impesial Bank 36 210,27 CHF 0,00 CHF
Cilibsari tar Ta0a5 CH .00 CHFE
Goldman Sachs 159 89255 CH (00 CHE
HS8L 725.21 CHF 0.00 CHF
State Sireel I VEETICH (.06 CHF
Wiesipar Banking Comp 2661804 CHE .00 CHE
UES (Lux) Key Selection SICAV = Global Allocation [EUR)
Barchys 337 ST ABEUR 000 EVR
Canadkan Impenal Bank 54 944 50 EUR D00 EUR
Crtibank 378 367.53 EUR 330 COOL0O ELR
HEEL -281 753,65 EUR 000 ELR
Slate Sireel 170 ai5,33 EUR 000 LR
Wesipac Banking Corp 187 813,99 ELR OO0 ELR
UES (Lux) Key Selection S1CAY - Global Allocaticn (LSD]
Baniays =30 3N 72 USD 00 LED
Canccian Impenal Bank 243 486,99 USD Q00 LED
Cilibark 182 79147 LD 365 TS0 UED
HS8C 174 4GS0 LED Q.00 LSD
JF Morgan 160 253,20 5D (00 LED
State Streel <5 354,49 LD 000 LRD
Wiesipar Banking Conp -621 319088 LD 000 USD
U5 [Lux) Key Selection SICAV - Global Allocation Focus Europe (EUR)
Barchays 490556 ELUR CLO0 ELR
Canadian Impenial Bank 37 391.32 EUR D00 ELR
Ciibank JF617.29 EUR DE0EUR
HEEBL -106.37 ELIR CLCOEUR
S1ate Streed -134 (43 80 ELR OO0 ELR
Wgipac Banking Comp 103 273,88 ELR 000 ELE
UBS (Lux) Key Sefection SICAV = Global Alpha Opportunities (ELR]
UBS AG 407 17291 ELR OO EUR
UBS (Lux) Key Selection SICAY - Global Mult] income (USD)
Citibark -2 TE5.12 USD C00 B0
Sate Street - 15 FOLS0 LIS D00 LED
Westpac 8anking Corp 141 03,68 50 0.60 5D
UES (Lux) Key Selection SICAYV - Multl Asset Defensive Growth [LSD)]
State Sireel 13 206,64 USD o0 LED
Wisipar Banking Comp 59761 LSD 000 LED
UES (Lux) Key Selection SICAV = Multi Asset Income (USD)
Bancheys -362 85346 LISD Q.00 15D
Geoldman Sachs 985 G168 LISD Qb0 UsD
HEBC 20971 LS Leh D
State Street 606 13592 USD D00 LED
U5 (Lux) Key Selection SICAV = Systematic Allocation Portfolie Equity [USD)
IF Morgan 202 71035 LD Q.00 L0
UBS AG 30 54516 USD D00 USD
Wesipac Banking Corp -3 6332 USD 000 LAD
- dgd Tieciall T e ey e guamsised By pohaing o b e e ol g courieneiy delach e s leerng Roue noorem (e kol b

LB fLuee} Key Selecton SHCAW

172
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Composition of collateral by type of assets Weight %
UEBS (Lux) Key Selection SICAV — Global Allocaticn [EUR)
Cribank
Cash 100,00
By 00G
Equities 000
UEBS (Lux) Key Selection SICAV = Global Alloraticn [LSD])
Criibank
Caih 16000
Boads 006
Equities 00
Securities Lending
Counterparty Cxposure from Collateral Breakdown
Securities Lending as of 10 September 2018 (Wieightin %) as of 30 Septermber 2018

UBS [Li) Key Sedection SICAW Market value of Colll ateral

Securities lemt (UES Switzerland AG) Equities Bends Cash
— dvsian Equetes {LUSC) 37 354 (41,14 USD 3443 144.77 LD 43,69 56,31 o.00
- Agan Global Stategqy Balanced (USD) 50492 X232 56 USD 53 370 17555 LD 4369 56.31 [+ 2 o]
= Dymasmic Adpha (USD) 41052 426.33USD 43 39 33032 05D 43.69 56.31 .00
= Emenging Markets Income (LISD) 2930 19185 USD 3 150 056,67 USD 43 69 5631 [ 2 4]
- Euopdsan Equites [EUR} 10912 398.83 ELR 11534 38315 ELR 23169 56531 G0
- Gobal Alocetion (CHF) 30 647 357.13 CHF 32 394 19354 CHF 43869 56.31 .00
- Global Allecation ([ELR) 124 545 B12.9%6 ELR 130 644 457,11 ELR 43169 5531 GO0
- Ginbal Allacation (USD) 45 BOY G AR LSD 101 052 54406 USD 4369 56.31 [FEi ]
= Ginbal Allocation Foous Ewrope (EUR) 12513 80843 ELR 13227 DBS.B5ELR 43569 5631 (X ]
= (fobal Equities (USD) 17 036 6747 7 LSD 18 (07 73024 USD 4369 631 [HR ]
= hiLith Asaet Defensal Growdh (S0} 162 55088 LD 171 815,94 LSD 4369 56.31 [FXE ]
= M Asset Incorn e (LIS 44 B50 03653 LAD 47 194 99691 LAD 4389 56.31 (PR
= Systematic allccation Porttolio Equity (USD) ITAB615UAD A1 581 56 USD 4359 5631 (X ]
LBS s ey Selection SICAY
Annugal Repert i of 30 September 018
The notes are an integral part of the financial satements. 173
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2020
349,059,436.89 38,068,422
771,499.97 84,140
348,287,936.92 37,984,282

1,448,959.000
331,983.000

104.54 11,401
10,253
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163,310.000 23,479.000 139,831.000
2018
1,115,263.745 50,718.000 1,204,376.745
2019 677,695.745 158.000 677,537.745
322,358.000 15,329.000 307,029.000
321,328.000 15,329.000 305,999.000
2018
2018 30 2018

2019

2019 24
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2019
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1,406
1960
Holding

Investment Trust
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1959 2019 31

8,410 1,800

Selected Risks Investments

1959
Pan-

Commonwealth and European

1968
United States Trust Investment Fund 2019 31
2,420 3 4,814 1,400
2019 31 4 3,504 4,900
Idem
Idem
1965 19
1972 12 22
1983 5 20
30 1998 22
1999 1998 12 23
1.1
1988 1983
25 1915 10 1915
1.2
1983 25 1988 30
1988 30 1988 30 85 611

196/258

1967



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)

OOoooooooooooOooao

2002 12 20 2002
2001 107 2001 108 2002 2002
12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010 2009
13 2009 65 2010
2010 12 24 2011 2012 2002
2002 2011 2010
2010 2013 12 2013
2013 2013 15
2014 23 2014 91
2016 10
2016 10 2016 12 2016
2010 2018
2018
1.3
1991 19 1991
2007 13 2007 13 1991
2007
2007 2013 2007 2013 15
2007
2016 23 2016 2016 2016 28
2016
1.4
2016 23 2013 2010
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2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
/
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20

20
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25
2002
2010
2.1.6. 2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
2010 12 2010

11

199/258



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1,250,000

2,500,000

2010 1 FCP

FCP

2.2.1.1.
2010

2010 41 52

10
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10
2018 18 02
50
50
10
12
2007 07 308

2011 30

11 512 2010 28 2011 14
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2010 12 22 10

2010

10,000,000 2013 34

2010

10

10 12 13
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10

10
20

10

40

20

35

25

80

10 10
10

40

35

2013 34

20
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11 15
12 10
35
13
30

100

20

10

30

20

11

35

2010
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14

15

10
10
2010
25
10

13
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11

2010

10 13 15
10



16

17

18

19

20

15

2010 41

10
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10 11 12 13

11 13

10

10
15

85
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2010 41 42
21
10
2010
2007
2007 16 2007 16

2002 2008

08 380 2008 19
2002

2008
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2010

2007 19
2008 11 26
08 339
356 11 512



2008 11 26
08/380
08/339
/07-044
08/380
2011
2010 19 10 049
2009 65 2010
2010 12 22
2009 65 2010
2010 12 22 10 5
11 509
10 4
2011 30 11 512
2012
2010 12 17 15
2010 12 17
2012 10 24
2013 10 15
2014 6 27 14/589
2014 22 14 591

2014 30 14 592
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08/380

2007

21

2010 43

2010 44

2011 15

11/512 18/698

12 540

27
12 546
13-02

2014 937
13 559
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2012 2012 832
2015 2365
/10-049 ESMA 2014 12
14/598
2015 27 15 609
/
2015 16 15/611
2015 12 15 627
2015 12 28 15/631
2010
2016 10 11 16 644
2018
23 18/698
2002 2010
2011 30
11 512 18/698
2011 12 31
14 592

2014 937
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2010 91
2010

91 75

2.2.1.2.
2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125

Sociétés et des Associations
2010 125

2011 61
2011 61

2010

2010 88

89

2010

2010

126
125
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2010

1991 21
02 80

15

16

16
125

Recueil Electronique des

2013
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2010 88
2013
2013 30
2011 61
16
125,000
625,000

211/258



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 129
16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2 2013
2013
2013
2013
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments and other net assets as at 30 September
2019, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2019, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and the | SAs are further described in
the “responsibilities of the “réviseur d entreprises agrée” for the audit of the financia statements’ section of our report.
We are also independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or one of its subfunds ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.
However, future events or conditions may cause the Fund or one of its subfunds to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 24 January 2020
ERNST & YOUNG
Société Anonyme

Cabinet derévision agréé
Isabelle Nicks

250/258



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermdgensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2019 sowie der Ertrags- und Aufwandsrechnung und den Veradnderungen des
Nettovermdgens fir das an diesem Datum endende Geschéftgahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungslegungsmethoden - geprdift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatséchlichen Verhdltnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30. September 2019 sowie der Ertragsiage und der Entwicklung des Nettovermdgens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fuhrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz iber die Prifungstéitigkeit (das  Gesetz
vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA wird im Abschnitt  Verantwortung des Réviseur d entreprises agréé fir die
Jahresabschlusspriifung  weitergehend beschrieben. Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem
fur Luxemburg von der CSSF angenommenen  International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants ( IESBA Code ) zusammen mit den beruflichen Verhaltensanforderungen, welche wir
im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung
mit diesen Verhaltensanforderungen erfillt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwatungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresabschluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prafungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlel Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabel zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal - ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fiir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des Fonds
als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der frei von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fur die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfiihrung der Unternehmenstétigkeit und - sofern einschlégig -
Angaben zu Sach verhaten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern der Verwaltungsrat
des Fonds nicht beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstétigkeit einzustellen
oder keine andere realistische Alternative mehr hat, al's so oder einen seiner Teilfonds zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen |1SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren
und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriiffung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fr
Luxemburg von der CSSF angenommenen |SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fuhren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Versttssen héher als bei
Unrichtigkeiten, da Versttsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollsténdigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfihrung der
Unternehmenstétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kdnnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehdrigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Priifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu fihren, dass der Fonds
oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorféle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Pril- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 24. Januar 2020

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments and other net assets as at 30 September
2018, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2018, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under those Law and standards are further described in the
“responsibilities of the “réviseur d entreprises agré€” for the audit of the financial statements’ section of our report. We
are also independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund and those charged with governance for the financial statements
The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease operations, or has
no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our report of the “réviseur d entreprises agré€” to the related disclosuresin
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”. However, future events or
conditions may cause the Fund to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 29 January 2019
ERNST & YOUNG
Société Anonyme

Cabinet derévision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und fur jeden seiner Teilfonds -
bestehend aus der Nettovermdgensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2018 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungslegungsmethoden - geprdift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhétnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und fir
jeden seiner Teilfonds per 30. September 2018 sowie der Ertragsiage und der Entwicklung des Nettovermdgens fir das
an diesem Datum endende Geschéftsjahr.

Grundlage fiir das Priiffungsurteil

Wir fuhrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz iber die Prifungstéitigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( 1SA ) durch. Unsere Verantwortung gemass diesem
Gesetz und diesen Standards wird im Abschnitt Verantwortung des Réviseur dentreprises agréé fir die
Jahresabschlussprifung  weitergehend beschrieben. Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem
fUr Luxemburg von der CSSF angenommenen  International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants ( IESBA Code ) zusammen mit den beruflichen Verhaltensanforderungen, welche wir
im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung
mit diesen Verhaltensanforderungen erfillt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fur unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwatungsrat des Fonds ist verantwortlich fur die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresabschluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabel zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefthrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds und der fiir die Uberwachung Verantwortlichen fiir den Jahresabschluss
Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fir die internen Kontrollen, die der Verwaltungsrat des Fonds
als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschlégig - Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der FortfUhrung der Unternehmenstétigkeit stehen, und die Annahme der
Unternehmensfortfihrung als Rechnungslegungsgrundsatz zu nutzen, sofern der Verwaltungsrat des Fonds nicht
beabsichtigt den Fonds zu liquidieren, die Geschéftstétigkeit einzustellen oder keine andere realistische Alternative mehr
hat, a's so zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen |1SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren
und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriiffung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fr
Luxemburg von der CSSF angenommenen |SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fuhren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Versttssen héher als bei
Unrichtigkeiten, da Versttsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollsténdigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfihrung der
Unternehmenstétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds zur Fortfiihrung der Unternehmenstétigkeit aufwerfen konnten.
Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d
entreprises agréé auf die dazugehdrigen Anhangangaben zum Jahresabschluss hinzuweisen oder, fals die Angaben
unangemessen sind, das Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis
zum Datum des Berichts des Réviseur d entreprises agréé erlangten Prifungsnachweise. Zukinftige Ereignisse oder
Gegebenheiten kdnnen jedoch dazu flhren, dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Pril- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Luxemburg, 29. Januar 2019

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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