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BNP Paribas Global Bond Fund
BNP PARIBAS ASSET MANAGEMENT Luxembourg
Chief Executive Officer, Stéphane Brunet
L 2540
10

10, rue Edward Steichen, L 2540 Luxembourg, Grand Duchy of
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2014 22
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2020

8,136,447 26.18
2,550,815 8.21
1,490,824 4.80
1,386,349 4.46
1,234,217 3.97
1,227,993 3.95
1,220,838 3.93
1,097,964 3.53
941,922 3.03
915,945 2.95
914,599 2.94
866,508 2.79
843,707 2.71
766,875 2.47
596,494 1.92
476,290 1.53
445,942 1.43
444,790 1.43
436,067 1.40
409,613 1.32
409,039 1.32
396,875 1.28
315,600 1.02
291,970 0.94
270,387 0.87
265,002 0.85
233,627 0.75
219,963 0.71
215,369 0.69
151,351 0.49
116,643 0.38
66,984 0.22
17,146 0.06
29,374,155 94.52
2,117,415 6.81
8,906 0.03
9,422 0.03
52,440 0.17
43,018 0.14
1,008,264 3.24
30,449,194 97.98
626,996 2.02

31,076,190
( 3.389 ) 100.00
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2020

JAPAN GOVT 5-YR 0. 1% 120,000,000
16-20/03/2021 0.1] 2021/ /20| 101.61 | 1,144,471.83 | 100.28 | 1,110,296.73 .57
US TREASURY N/B 1,020,000
2_75% 18-31/08/2023 2.75| 2023/ /31| 101.63| 1,036,654.68 | 105.01 | 1,071,079.66 .45
US TREASURY N/B 2% 940,000
17-31/05/2024 212024/ /31| 101.24 951,639.84 | 102.86 966,878.17 A1
SAUDI INT BOND 800.000
4.625% 17- ’ 4.625 | 2047/10/ 111.65 893,200.00 | 116.25 930,000.00 .99
04/10/2047
US TREASURY N/B 2% 890,000
16-15/11/2026 2| 2026/11/15 | 101.21 900,777.34 | 103.73 923,235.98 .97
KAZAKHSTAN 1.5% 19- 750,000
30/09/2034 1.5 2034/ /30| 100.00 821,850.00 | 103.75 862,318.13 17
ENTEL CHILE SA 4.75% 800,000
14-01/08/2026 4.75| 2026/ / 106.09 848,687.50 | 107.66 861,250.00 77
PANAMA 9.375% 99- 500,000
01/04/2029 9.375 | 2029/ / 153.34 766,700.00 | 154.28 771,406.25 .48
REPUBLIC OF PERU 500.000
5.625% 10- ’ 5.625 | 2050/11/18 | 145.95 729,750.00 | 152.25 761,250.00 .45
18/11/2050
ITALY BTPS 4.5% 10- 550,000

10 01/03/2026 4.5 2026/ / 128.67 795,733.38 | 124.26 757,371.03 .44
FRANCE 0.A.T. 0.75% 610,000

11 18-25/11/2028 0.75 | 2028/11/25 | 107.05 727,198.64 | 109.09 737,423.54 .37
PETROLEOS MEXICA 600,000

12 7_69% 19-23/01/2050 7.69 | 2050/ /23 | 103.84 623,040.00 | 109.86 659,160.00 .12
US TREASURY N/B 630.000

13| 2.625% 18- ’ 2.625 | 2021/12/15 | 101.91 642,033.98 | 102.34 644,765.63 .07
15/12/2021
QATAR STATE OF 500.000

14| 4.817% 19- ’ 4.817 | 2049/ /14 | 124.13 620,625.00 | 127.56 637,812.50 .05
14/03/2049
INDONESIA (REP) 450.000

15| 6.625% 07- ’ 6.625 | 2037/ /17 | 109.30 491,832.83 | 139.16 626,203.13 .02
17/02/2037
UNITED MEXICAN 4.5% 500,000

16 19-31/01/2050 4.5 2050/ /31| 108.65 543,250.00 | 112.16 560,781.25 .80
JAPAN GOVT 30-YR 47,000,000

17 0.8% 16-20/03/2046 0.8 | 2046/ /20 | 111.17 485,985.65 | 112.01 485,707.70 .56
MOROCCO KINGDOM 450,000

18 4.95% 12-11/12/2022 4.25| 2022/12/11 | 100.05 450,225.00 | 105.25 473,625.00 .52
SPANISH GOVT 1.4% 380,000

19 18-30/04/2028 1.4 | 2028/ /30| 104.86 454,064.76 | 110.54 465,501.63 .50
JAPAN GOVT 20-YR 41,350,000

20 1.8% 11-20/06/2031 1.8 2031/ /20| 129.09 512,013.55 | 120.68 460,397.84 .48
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21 Egﬁgg;gg;;lso 0% 19- 390,000 0| 2024710718 | 102.52| 445,272.80 | 103.18 | 445,041.00 | 1.43
22 [ SO BTN 03- 270,000 | 7 g75 | 2033/ /15 | 140.00 | 378,000.00 | 153.34 | 414,028.13 | 1.33
23 [ e R e oy 380,000 | 35| 20277 / 07.11| 369,002.80 | 106.96 | 406,435.50 | 1.31
24 325\%50%528;7.125% 300,000 | 7 195 | 2037/ /20 | 123.36| 370,067.05 | 132.00 | 396,281.25 | 1.28
25 [ o O o 41,800,000 | o g | 2023/ s20 | 105.79| 372,557.60 | 103.54| 394,551.80 | 1.27
26 fg_TleE/‘:)SE)U/R;)%B 3 330,000 3| 2045/ s15| 113.64| 375,026.95 | 119.53 | 304,453.13 | 1.27
27 [ So T 18 300,000 | 4 975 | 2055/ /20 | 116.07 | 348,195.00 | 124.19| 372,562.50 | 1.20
28 [ S e " 300,000 5| 2045/ s15| 117.22| 351,645.00 | 121.16 | 363,468.75 | 1.17
29 i’gfgl'/’“o')?%(');;’j‘r’% 335,000 | 3 75| 2023/ s | 100.00| 335,000.00 | 104.47 | 349,970.31 | 1.13
(
2020
T poak s X 622.222 2,838.39 | 1,766,105.64 | 3,402.99 | 2,117,415.24 | 6.81

2020

2020
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2020
2011 30 14,549,562.07 1,587 9.93 1,083
2012 30 9,169,767.52 1,000 10.46 1,141
2013 30 6,396,964.31 698 9.37 1,022
2014 30 6,054,514.94 660 9.41 1,026
2015 30 5,082,142.44 554 8.88 968
2016 30 5,607,051.67 612 9.00 982
2017 30 3,979,991.85 434 8.65 943
2018 30 3,269,480.86 357 8.07 880
2019 30 3,068,521.64 335 8.47 924
2019 3,327,648.10 363 8.11 884
3,367,729.44 367 8.21 895
3,365,720.57 367 8.21 895
3,355,705.27 366 8.26 901
3,345,326.70 365 8.36 912
3,110,662.36 339 8.39 915
3,163,601.40 345 8.53 930
3,068,521.64 335 8.47 924
10 3,058,738.01 334 8.44 920
11 2,990,207.27 326 8.40 916
12 2,931,453.92 320 8.39 915
2020 2,978,973.80 325 8.53 930
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2011 30 22,758,037.79 1,668 9.89 725
2012 30 31,838,750.11 2,333 10.31 756
2013 30 20,541,352.20 1,505 9.14 670
2014 30 18,784,906.74 1,377 9.04 663
2015 30 19,237,618.46 1,410 8.34 611
2016 30 34,201,954.70 2,507 8.21 602
2017 30 27,908,270.32 2,045 7.92 580
2018 30 24,123,354.70 1,768 7.35 539
2019 30 28,096,289.12 2,059 7.64 560
2019 23,812,794.82 1,745 7.37 540
25,578,299.32 1,875 7.46 547

25,631,204.34 1,879 7.45 546

25,576,978.51 1,875 7.49 549

26,620,139.16 1,951 7.58 556

26,546,547.57 1,946 7.59 556

27,658,583.49 2,027 7.71 565

28,096,289.12 2,059 7.64 560

10 29,641,281.27 2,172 7.61 558

11 30,399,698.64 2,228 7.57 555

12 31,845,510.42 2,334 7.55 553

2020 32,452,759.46 2,378 7.67 562
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2011 30 12,610,401.19 892 9.88 699
2012 30 13,756,003.90 973 10.36 733
2013 30 10,302,124.13 729 9.26 655
2014 30 7,755,158.43 549 9.32 659
2015 30 7,760,625.24 549 8.85 626
2016 30 9,630,683.84 681 8.94 633
2017 30 8,961,855.91 634 8.65 612
2018 30 7,073,522.37 501 8.09 572
2019 30 8,643,917.89 612 8.45 598
2019 6,994,962.24 495 8.12 575
7,252,996.66 513 8.22 582

7,235,573.37 512 8.21 581

7,415,862.48 525 8.26 584

7,598,337.23 538 8.36 592

7,694,875.61 544 8.38 593

8,165,387.71 578 8.53 604

8,643,917.89 612 8.45 598

10 9,102,359.24 644 8.42 596

11 8,693,612.38 615 8.37 592

12 9,035,613.16 639 8.36 592

2020 9,845,862.40 697 8.49 601
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2010 28 0.1750 19.09
2011 30
2011 10 0.2265 24.70
2012 30
2012 10 0.4080 44.50
2013 30
2013 10 0.4080 44 .50
2014 30
2014 10 0.4080 44.50
2015 30
2015 10 0.3800 41.44
2016 30
2016 10 0.2400 26.17
2017 30
2017 10 0.2400 26.17
2018 30
2018 10 0.2400 26.17
2019 30
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2010 28 0.5550 40.68
2011 30
2011 10 0.6745 49.43
2012 30
2012 10 0.7680 56.29
2013 30
2013 10 0.7680 56.29
2014 30
2014 10 0.7680 56.29
2015 30
2015 10 0.6800 49.84
2016 30
2016 10 0.2400 17.59
2017 30
2017 10 0.2400 17.59
2018 30
2018 10 0.2400 17.59
2019 30
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2010 28 0.4200 29.72
2011 30
2011 10 0.5160 36.51
2012 30
2012 10 0.6480 45.85
2013 30
2013 10 0.6480 45.85
2014 30
2014 10 0.6480 45.85
2015 30
2015 10 0.5800 41.04
2016 30
2016 10 0.2400 16.98
2017 30
2017 10 0.2400 16.98
2018 30
2018 10 0.2400 16.98
2019 30
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2010 28 2011 30 1.05
2011 10 2012 30 7.62
2012 10 2013 30 6.52
2013 10 2014 30 4.78
2014 10 2015 30 1.30
2015 10 2016 30 5.63
2016 10 2017 30 1.22
2017 10 2018 30 3.93
2018 10 2019 30 7.93
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2010 28 2011 30 4.45
2011 10 2012 30 11.07
2012 10 2013 30 3.90
2013 10 2014 30 7.31
2014 10 2015 30 0.75
2015 10 2016 30 6.59
2016 10 2017 30 0.61
2017 10 2018 30 4.17
2018 10 2019 30 7.21
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2010 28 2011 30 3.00
2011 10 2012 30 10.08
2012 10 2013 30 4.36
2013 10 2014 30 7.65
2014 10 2015 30 1.91
2015 10 2016 30 7.57
2016 10 2017 30 0.56
2017 10 2018 30 3.70
2018 10 2019 30 7.42
100x
10 10

10
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2010 28 1,757,200 1,757,200 291,585 291,585 | 1,465,615 1,465,615
2011 30
2011 10 469,735 469,735 | 1,058,811 1,058,811 876,539 876,539
2012 30
2012 10 174,475 174,475 368,314 368,314 682,700 682,700
2013 30
2013 10 204,000 204,000 243,060 243,060 643,640 643,640
2014 30
2014 10 99,860 99,860 171,157 171,157 572,343 572,343
2015 30
2015 10 119,965 119,965 69,249 69,249 623,059 623,059
2016 30
2016 10 13,960 13,960 176,818 176,818 460,201 460,201
2017 30
2017 10 3,000 3,000 57,984 57,984 405,217 405,217
2018 30
2018 10 15,000 15,000 57,807 57,807 362,410 362,410
2019 30
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2010 28 3,227,837 3,227,837 925,872 925,872 | 2,301,965 2,301,965
2011 30
2011 10 3,128,718 3,128,718 | 2,341,135 2,341,135 | 3,089,548 3,089,548
2012 30
2012 10 734,880 734,880 | 1,576,690 1,576,690 | 2,247,738 2,247,738
2013 30
2013 10 415,042 415,042 584,420 584,420 | 2,078,360 2,078,360
2014 30
2014 10 621,610 621,610 393,009 393,009 | 2,306,961 2,306,961
2015 30
2015 10 2,141,143 2,141,143 281,580 281,580 | 4,166,524 4,166,524
2016 30
2016 10 779,818 779,818 | 1,420,974 1,420,974 | 3,525,368 3,525,368
2017 30
2017 10 141,600 141,600 386,768 386,768 | 3,280,200 3,280,200
2018 30
2018 10 839,885 839,885 444,595 444,595 | 3,675,490 3,675,490
2019 30
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2010 28 1,655,631 1,655,631 379,038 379,038 | 1,276,593 1,276,593
2011 30
2011 10 535,616 535,616 484,538 484,538 | 1,327,671 1,327,671
2012 30
2012 10 180,305 180,305 396,001 396,001 ( 1,111,975 1,111,975
2013 30
2013 10 37,950 37,950 317,755 317,755 832,170 832,170
2014 30
2014 10 126,500 126,500 81,874 81,874 876,796 876,796
2015 30
2015 10 305,656 305,656 104,684 104,684 | 1,077,768 1,077,768
2016 30
2016 10 59,477 59,477 101,063 101,063 | 1,036,182 1,036,182
2017 30
2017 10 30,100 30,100 191,939 191,939 874,343 874,343
2018 30
2018 10 235,235 235,235 86,845 86,845 | 1,022,733 1,022,733
2019 30
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2010 12 17 21

2010 12 17

2010 12 17
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Ernst & Young Société anonyme
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2019 30

28,066,442 3,060,926
21,579,851 2,353,499
904,937 98,692
22,484,788 2,452,191
8,176 892
5,031,264 548,710
542,214 59,134
627,984 68,488
627,984 68,488

27,438,458 2,992,438
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2019 30

763,297 83,245
474,694 51,770

1,658 181

12 78,726 8,586
12,086 1,318

11 1,326 145
568,490 62,000

194,807 21,246

13 (445,804) (48,619)
(1,165,641) (127,125)
(1,416,638) (154,499)

13 1,874,846 204,471
(165,419) (18,041)

292,789 31,932

2,534,216 276,382

(801,700) (87,433)

2,025,305 220,880

25,413,153 2,771,558

27,438,458 2,992,438
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2017 30 2018 30 2019 30 2019 30

32,359,007 25,413,153 27,438,458

7.92 7.35 7.64 3,675,490.000
8.65 8.09 8.45 1,022,733.000
8.65 8.07 8.47 362,410.000
2017 30 2018 30 2019 30 2019 30
3,529,073 2,771,558 2,992,438
580 539 560 3,675,490.000
612 572 598 1,022,733.000

943 880 924 362,410.000
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2019 30

18,243,751 66.47

16,459,667 59.97

3,428,779 12.50

26,000  AIRCASTLELTD4.400%18-25/09/2023 usD 27,350 0.10
24,000  AMERICANINTERNATIONALGROUP4.125%13-15/02/2024 usD 25,665 0.09
12,000  AMERICANINTERNATIONALGROUP4.500%14-16/07/2044 usD 13,362 0.05
51,000 AMERICANTOWER3.300%16-15/02/2021 usb 51,714 0.19
35,000  AMGENINC4.100%11-15/06/2021 usD 36,045 0.13
12,000  APPLEINC2.400%13-03/05/2023 usD 12,209 0.04
27,000 AT&TINC2.625%12-01/12/2022 usD 27,295 0.10
24,000 AT&TINC3.550%19-01/06/2024 usb 25,092 0.09
23,000 AT&TINC4.500%15-15/05/2035 usD 25,152 0.09
11,000  BANKOFAMERICACORP3.248%16-21/10/2027 usD 11,422 0.04
36,000 BANKOFAMERICACORP3.300%13-11/01/2023 usD 37,185 0.14
27,000  BERKSHIREHATHAWAY5.150%14-15/11/2043 usb 34,045 0.12
22,000 BOARDWALKPIPELI4.450%17-15/07/2027 usD 22,670 0.08
9,000 BOEINGCO2.350%14-30/10/2021 usD 9,060 0.03
15,000  BURLINGTONNORTH4.550%14-01/09/2044 usD 18,012 0.07
30,000 CAPITALONEFINL3.800%18-31/01/2028 usb 31,665 0.12
15,000  CELGENECORP3.625%14-15/05/2024 usD 15,806 0.06
11,000  CELGENECORP5.000%15-15/08/2045 usD 13,776 0.05
20,000 CHARTERCOMMOPT4.908%16-23/07/2025 usD 21,962 0.08
20,000 CITIGROUPINC3.200%16-21/10/2026 usb 20,647 0.08
56,000 CITIGROUPINC3.400%16-01/05/2026 usD 58,608 0.21
12,000 CITIGROUPINC4.600%16-09/03/2026 usD 13,101 0.05
43,000 COMCASTCORP3.950%18-15/10/2025 usD 46,800 0.17
15,000 COMCASTCORP6.400%10-01/03/2040 usb 21,198 0.08
28,000 COMCASTCORP6.950%07-15/08/2037 usD 41,285 0.15
10,000  CONCHORES/MIDLA4.875%17-01/10/2047 usD 11,423 0.04
11,000  CONOCOPHILLIPSCO4.950%16-15/03/2026 usD 12,688 0.05
21,000 CVSHEALTHCORP4.100%18-25/03/2025 usb 22,414 0.08
20,000  CVSHEALTHCORP5.300%13-05/12/2043 usD 23,130 0.08
9,000 DOWCHEMICALCO4.375%12-15/11/2042 usD 9,363 0.03
15,000 DOWCHEMICALCO4.625%14-01/10/2044 usD 16,025 0.06
30,000 DUKEENERGYCORP3.750%14-15/04/2024 usb 31,780 0.12
22,000 ENTERPRISEPRODU4.450%12-15/02/2043 usD 24,099 0.09
12,000 EXELONCORP4.950%16-15/06/2035 usD 14,085 0.05
10,000  FEDEXCORP4.400%17-15/01/2047 usD 10,237 0.04
17,000 FORDMOTORCO4.346%16-08/12/2026 usb 17,052 0.06
28,000 FORDMOTORCO4.750%13-15/01/2043 usD 24,324 0.09
39,000 FORTIVECORP2.350%17-15/06/2021 usD 39,045 0.14
14,000  GENERALELECTRICCAPSVC7.500%95-21/08/2035 usD 17,703 0.06
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19,000 GENERAL MOTORS FIN 5.250% 16-01/03/2026 usD 20,516 0.07
26,000 GILEAD SCIENCES 4.800% 14-01/04/2044 usD 31,086 0.11
11,000 GOLDMAN SACHS GROUP 3.850% 17-26/01/2027 usD 11,667 0.04
20,000 GOLDMAN SACHS GROUP 6.250% 11-01/02/2041 usD 27,706 0.10
36,000 GOLDMAN SACHS GROUP 6.750% 07-01/10/2037 usD 48,538 0.18
6,000 HOME DEPOT INC 3.000% 16-01/04/2026 usD 6,298 0.02
18,000  HUNTINGTON BANCS 2.300% 16-14/01/2022 usD 18,083 0.07
13,000  INTEL CORP 4.250% 12-15/12/2042 usb 15,389 0.06
8,000 INTL PAPER CO 4.750% 11-15/02/2022 usD 8,427 0.03
21,000 JP MORGAN CHASE 2.550% 16-01/03/2021 usD 21,118 0.08
50,000 JP MORGAN CHASE 3.250% 12-23/09/2022 usD 51,691 0.19
25,000 JP MORGAN CHASE 6.400% 08-15/05/2038 usb 35,638 0.13
29,000 KRAFT HEINZ FOOD 4.375% 16-01/06/2046 usD 27,489 0.10
35,000 MARATHON OIL CORP 3.850% 15-01/06/2025 usD 36,398 0.13
62,000 MORGAN STANLEY 3.125% 16-27/07/2026 usD 63,946 0.23
16,000 MOSAIC CO 4.050% 17-15/11/2027 usb 16,617 0.06
40,000 NEWELL BRANDS 4.200% 16-01/04/2026 usD 41,789 0.15
14,000 ORACLE CORP 4.000% 16-15/07/2046 usD 15,658 0.06
37,000 PLAINS ALL AMER 3.650% 12-01/06/2022 usD 37,931 0.14
12,000 PRINCIPAL FINANCIAL 3.100% 16-15/11/2026 usD 12,411 0.05
25,000 PROLOGIS LP 3.750% 15-01/11/2025 usD 27,226 0.10
9,000 PRUDENTIAL FINANCIAL 6.625% 10-21/06/2040 usD 12,925 0.05
21,000 ROPER TECHNOLOGI 4.200% 18-15/09/2028 usD 23,100 0.08
17,000  SABINE PASS LIQU 4.200% 17-15/03/2028 usb 18,016 0.07
7,000  SANTANDER HOLDINGS USA 4.500% 15-17/07/2025 usD 7,512 0.03
24,000  SHERWIN-WILLIAMS 3.450% 17-01/06/2027 usD 25,113 0.09
37,000 UNITED TECHNOLOGIES CORP 3.100% 12-01/06/2022 usD 38,062 0.14
313,739  US TREASURY INFL IX N/B 0.375% 15-15/07/2025 usD 318,249 1.16
110,000 US TREASURY N/B 2.250% 16-15/08/2046 usD 112,862 0.41
1,020,000 US TREASURY N/B 2.750% 18-31/08/2023 usD 1,065,661 3.88
12,000 VALERO ENERGY 4.350% 18-01/06/2028 usD 13,035 0.05
12,000 VALERO ENERGY 4.375% 16-15/12/2026 usb 12,958 0.05
50,000 VERIZON COMMUNICATIONS INC 4.329% 18-21/09/2028 usD 56,625 0.21
47,000 VERIZON COMMUNICATIONS INC 5.012% 17-15/04/2049 usD 59,006 0.22
20,000 WALT DISNEY CO 6.650% 19-15/11/2037 usD 30,101 0.11
13,000  WALT DISNEY CO 6.650% 19-15/11/2037 usb 19,565 0.07
15,000 WASTE MANAGEMENT 3.500% 14-15/05/2024 usD 15,820 0.06
10,000 WELLS FARGO & CO 4.150% 19-24/01/2029 usD 11,068 0.04
24,000 WELLTOWER 4.000% 15-01/06/2025 usD 25,645 0.09
36,000 XTO ENERGY INC 6.750% 07-01/08/2037 usb 53,340 0.19
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2019 30
2,572,296 9.37
41,300,000 JAPAN GOVT 10-YR 0.800% 13-20/09/2023 JPY 399,840 1.46
10,000,000  JAPAN GOVT 20-YR 0.400% 16-20/03/2036 JPY 97,272 0.35
41,350,000 JAPAN GOVT 20-YR 1.800% 11-20/06/2031 JPY 469,544 1.71
47,000,000 JAPAN GOVT 30-YR 0.800% 16-20/03/2046 JPY 488,586 1.78
120,000,000  JAPAN GOVT 5-YR 0.100% 16-20/03/2021 JPY 1,117,054 4.07
1,734,063 6.33
200,000 REP OF INDONESIA 2.150% 17-18/07/2024 EUR 234,325 0.85
850,000 REP OF INDONESIA 6.625% 07-17/02/2037 usD 1,152,280 4.21
335,000 SBSN INDO Il 3.750% 18-01/03/2023 usD 347,458 1.27
990, 753 3.61
300,000 URUGUAY 4.975% 18-20/04/2055 usD 352,406 1.28
160,000  URUGUAY 7.625% 06-21/03/2036 usD 236,300 0.86
270,000 URUGUAY 7.875% 03-15/01/2033 usD 402,047 1.47
939,296 3.42
100,000 CAIXABANK 2.625% 14-21/03/2024 EUR 123,569 0.45
670,000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 815,727 2.97
911,829 3.32
100,000  ITALY BTPS 3.850% 19-01/09/2049 EUR 157,286 0.57
550,000 ITALY BTPS 4.500% 10-01/03/2026 EUR 754,543 2.75
761,184 2.78
32,000 BP CAPITAL PLC 3.245% 12-06/05/2022 usD 32,942 0.12
50,000  GLAXOSMITHKLINE 6.375% 08-09/03/2039 GBP 103,676 0.38
50,000 HSBC HOLDINGS PLC 6.500% 09-20/05/2024 GBP 75,470 0.28
159,000 UK TREASURY 4.250% 09-07/09/2039 GBP 316,351 1.15
100,000  UNITED KINGDOM G 2.000% 15-07/09/2025 GBP 136,187 0.50
50,000 UNITED KINGDOM G 3.500% 14-22/01/2045 GBP 96,558 0.35
699,359 2.55
550,000 REP OF BRAZIL 7.125% 06-20/01/2037 usD 699,359 2.55
473,081 1.72
460,000 SINOPEC OVERSEAS 3.250% 17-13/09/2027 USD 473,081 1.72
470,391 1.71
450,000 MOROCCO KINGDOM 4.250% 12-11/12/2022 USD 470,391 1.71
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433,025 1.57

200,000 ABU DHABI GOVT 2.500% 19-30/09/2029 usD 198,650 0.72
200,000 ABU DHABI GOVT 4.125% 17-11/10/2047 usb 234,375 0.85
427,430 1.56

212,000 REP OF SOUTH AFRICA 5.500% 10-09/03/2020 usb 214,120 0.78
200,000 REP OF SOUTH AFRICA 5.875% 18-22/06/2030 usDb 213,310 0.78
400, 669 1.46

380,000 STATE GRID OSEAS 3.500% 17-04/05/2027 usb 400,669 1.46
330,578 1.21

100,000 BPCE 4.250% 12-06/02/2023 EUR 124,978 0.46
77,000 FRANCE 0.A.T. 4.500% 09-25/04/2041 EUR 159,187 0.58

16,000 RENAULT 1.000% 17-08/03/2023 EUR 17,894 0.07

25,000 RENAULT 3.125% 14-05/03/2021 EUR 28,519 0.10

313,500 1.14

300,000 REP OF DOMINICAN 7.500% 10-06/05/2021 usb 313,500 1.14
292,770 1.06

40,000 BUNDESREPUBLIK DEUTSCHLAND 2.500% 14-15/08/2046 EUR 75,049 0.27

110,000  BUNDESREPUBLIK DEUTSCHLAND 3.250% 10-04/07/2042 EUR 217,721 0.79
277,578 1.01

275,000 REP OF NAMIBIA 5.250% 15-29/10/2025 usD 277,578 1.01
214,313 0.78

150,000 REP OF COLOMBIA 7.375% 06-18/09/2037 usD 214,313 0.78
209,563 0.76

200,000 CNAC HK FINBRID 4.625% 18-14/03/2023 usD 209,563 0.76
207,750 0.76

200,000 TRINIDAD & TOBAGO 4.500% 16-04/08/2026 usD 207,750 0.76
145,759 0.53

80,000 PORTUGUESE OTS 4.100% 15-15/02/2045 EUR 145,759 0.53
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2019 30
143,568 0.52
14,000  ABN AMRO BANK NV 1.000% 15-16/04/2025 EUR 16,012 0.06
30,000 BMW FINANCE NV 0.750% 16-15/04/2024 EUR 33,593 0.12
10,000  DAIMLER INTL FIN 1.375% 19-26/06/2026 EUR 11,595 0.04
30,000 DEUTSCHE TEL FIN 1.500% 16-03/04/2028 EUR 35,444 0.13
10,000  RABOBANK 4.125% 10-14/07/2025 EUR 13,551 0.05
30,000 VOLKSWAGEN INTERNATION FN 0.875% 15-16/01/2023 EUR 33,373 0.12
65,461 0.24
50,000  CANADA GOVT 3.500% 11-01/12/2045 CAD 53,639 0.20
10,000  CANADIAN NATL RE 4.950% 17-01/06/2047 UsD 11,822 0.04
16,672 0.06
14,000  ANHEUSER - BUSCH INBEV 1.500% 15-18/04/2030 EUR 16,672 0.06
1,784,084 6.50
1,549,645 5.64
149,000  AT&T INC 17-15/07/2021 FRN usD 150,311 0.55
148,000 BANK OF AMERICA CORP 18-05/03/2024 FRN usD 148,093 0.54
149,000 CITIGROUP INC 16-01/09/2023 FRN usD 152,534 0.56
148,000  CVS HEALTH CORP 18-09/03/2021 FRN usD 148,808 0.54
200,000 FORD MOTOR CREDIT 17-03/08/2022 FRN usD 195,816 0.71
150,000  GENERAL MILLS 18-17/10/2023 FRN usD 151,146 0.55
18,000 HP ENTERPRISE 16-15/10/2025 FRN usD 20,011 0.07
130,000  JP MORGAN CHASE 18-23/04/2024 FRN usD 129,819 0.47
149,000  MORGAN STANLEY 16-24/10/2023 FRN usD 151,696 0.55
148,000  VERIZON COMMUNICATIONS INC 17-16/03/2022 FRN usD 150,159 0.55
149,000 WELLS FARGO & CO 16-31/10/2023 FRN usD 151,252 0.55
119,838 0.44
100,000  ALLIANZ FINANCE 11-08/07/2041 FRN EUR 119,838 0.44
114,601 0.42
100,500  RUSSIAN FEDERATION 00-31/03/2030 SR usD 114,601 0.42
2,173,450 7.93
2,173,450 7.93
2 179 900  US TREASURY BILL 0.000% 19-29/11/2019 usD 2,173,450 7.93
2,067,587 7.55
2,067,587 7.55
622.22  BNP PARIBAS FLEXI 1 US MORTGAGE - X - CAP usD 2,067,587 7.55
22,484,788 81.95

71/236



EDINETOOOO
O00DO00o0O00ooO00o0o000oO0Onoo(EL4903)
Ooooooooooooooooooad

721236



EDINETOOOO
O00DO00o0O00ooO00o0o000oO0Onoo(EL4903)
Ooooooooooooooooooad

2019 30

2019 30

2019 30

2019 30
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to be announced
to be announced

to-be-announced
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2019 30

1.60

0.12

0.10

0.13
0.50

0.05
0.01
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2019
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2019 30
2018 10 2019 30
2018 10 22 2018 10 26 0.0200 0.0200 0.0200
2018 11 21 2018 11 28 0.0200 0.0200 0.0200
2018 12 21 2019 0.0200 0.0200 0.0200
2019 21 2019 25 0.0200 0.0200 0.0200
2019 21 2019 27 0.0200 0.0200 0.0200
2019 22 2019 28 0.0200 0.0200 0.0200
2019 23 2019 0.0200 0.0200 0.0200
2019 21 2019 28 0.0200 0.0200 0.0200
2019 21 2019 27 0.0200 0.0200 0.0200
2019 22 2019 26 0.0200 0.0200 0.0200
2019 21 2019 28 0.0200 0.0200 0.0200
2019 24 2019 30 0.0200 0.0200 0.0200
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2019 30
2019 30
C )
EUR 3 EURO-BUND FUTURE 2019 12 569,902 (196)
EUR 3 EURO-SCHATZ FUTURE 2019 12 367,386 (1,210)
EUR 3 EURO-BOBL FUTURE 2019 12 443,657 (3,598)
UsD 4 US 10YR NOTE FUT (CBT) 2019 12 19 521,250 (6,250)
ULTRA LONG TERM US
UsD 2 oy o o 2019 12 19 383,813  (14,750)
UsD 3 US 2YR NOTE FUTURE 2019 12 31 646,500 (1,781)
(CBT)
UsD 8 US 5YR NOTE FUTURE (CBT) 2019 12 31 953,188 (7,000)
CAD 2 CAN 10YR BOND FUT. 2019 12 18 215,404 (2,870)
EUR 1 EURO-BTP FUTURE 2019 12 158,995 1,330
EURO OAT FUTURE
EUR 1 o T B VR 6 2019 12 185,672 (2,180)
ULTRA 10 YEAR US TREASURY NOTE
UsD 2 oty 2019 12 19 284,813 (4,922)
AUD 2 AUST 10 YR BONDS FUTURE 2019 12 16 202,575 2,117
LONG GILT FUTURE
o8P 1 R 2019 12 27 165,421 739
UsD 1 US LONG BOND FUT (CBT) 2019 12 19 162,313 500
(40,071)
2019 30 88,687
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2019 30
2019 30

AUD 28,475,156 AUD 883,095
CAD 75,000 CAD 843,613
CHF 66,521 CHF 285,391
EUR 415,000 CLP 38,044,260
GBP 319,108 EUR 5,057,095
IDR 128,275,000 GBP 696,000
JPY 157,843,083 INR 9,000
KRW 82,403,702 JPY 372,126,355
MXN 2,759,719 KRW 79,734,690
NOK 5,474,413 MXN 2,718,529
NZD 9,484,111 NOK 4,546,830
RUB 69,000 NZD 309,259
SEK 2,069,352 SEK 1,687,383
USsD 12,541,642 SGD 73,547
TWD 8,469,322

USD 28,299,305

48,247

2019 30 2020 22
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2019 30

10

11

12

13
2013

298,189 743,993 (445,804)

2013

1,927,401 52,555 1,874,846
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BMP PARIBAS GLOBAL BOND FUND

Financial statements at 30/09/2019

Statement of net assels

Assels
Secraritivs porffolio at cost price
Lrealised gain'Toss) on secrwrities portfolic
Lecunttes portiols at marnket wahss
et Urregiized gain o firarcial ingtnemenits
Cashat barks and imes deposh
Oitheer Osoals
Liakilities
Cifresr kabillies
Met assat value
Statement of operations and changes in net assets
Income on investments and assets
Fesas o ooy
Bark irvissel
O Sapdriet
Foses
[rareachon fees
Total expenses
Met result from investmenis
Met realised result on:
v brmesnils secunifass
Rrarchal irgtrormesnss

Hel realised resull
Movement on nel unrealised gain/ (loss) on:

s irresrids secun e
Rrsarcial irshorengy

Change in net assets due to operations

Met subscriptions/ redemplions)

Dividends pald

Increase/ [Decrease} in net assels during the year/pericd
Met assels af the beginning of the financial year/pericd
Met assels at the end of the financial year/period

T & nodes form an ik

Expressed tn
Holes

it of fhese fmawcisl stalements

BAP PARIBAS GLOBAL BONI
FUNI

Usn

28 (66 442
21 379 851
904 937
27 484 THE
B176
5031204
42214
6279584
627984
2T 438 458

T63 297
474094
I 658
TR 726
12086
1326

568 490
194 807

{445 84)
i1 165641}

i1 416 638)

1 874846
(165 419y

2192 THY
2584216
(R TiMEy
2025 M5

15413153
27T 438 458

Poage M
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BNP PARIBAS GLOBAL BOND FUND

_Ke;f figures relating 1o the last 3 years (Note 6)

BNP PARIBAS GLOBAL BOND FUND Usi LS LIS Momiber of unlis
JonalT e 2nls 092009 Jns2e1e
et assels 32 359 007 5413153 17 438 458
el Casserd woalrer per urnil
Uit "Class AUDY « Distrbation™ 792 T35 T4 3675 4500040
Ut *Class NED - Dignbulson® 245 209 o 11 1 022 733,040
Uit "Clasa TS0 - Dastrsbistion” BAS 207 847 36T 410,000
The ae ving nodes Somm an inde of these finmncml st ememts
Pags ]
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BMP PARIBAS GLOBAL BOND FUND

Securitics portfolio at 30/09/2019

Expressed in LSD
(umeky Desomination Cuotation umency Adarket vadue Seolen
el
Transferable securities admitied to an official stock exchange Eling ond/or iraded — v

on another reguloted market

Bard 16 459 667 957
Unidred Srates of Amenca FazeTy 1250
00N ARTAETLE LT & ixfs JE-20w 2] 13-4 IT 1S LR L
4000 AMIDUS AN DNTERHATEHAL GROUF 4 133% 1150000 e 15 g f
TI006  ARERECAS INTERHATIONAL GROUT 4 4000 14- 1607200 [1121] 15 k2 oo
31000 ABMERICAN TOWER 3 3008, T4.§ 500001 L] ARG s
FROM0  ARTEN [HG A 00 L TN0ET0EE 1] 0kS URE
13000 APTLE B4C T i | ORVARCER 2] 1355 fos
ITO0G  ATETIRC 348334 1340120008 [4:-4) T Ted Bnig
TAOH  ATAT ING 1550 15010600 -] b g oo
21000 ATET THT' 4 5008 15-150%00F 2= 1R niw
11000 BAME OF AMERICA OORP ] 2a08 142 1MD0ET [4}:- 4] 11423 0
FEO00G  BANE OF AMERICA OGRF 13000 1311002620 D I 1as oie
TG NEREISIEEE MATHAWAT & 15084 H- AR 1SS ¥ 2= HE Ak
27000 BOABIWALE FIPELTA450% 1313002087 s meme oo
P00 BOEIRG OO T 30 13000 BT D UEiL)
15000 BURLINGTON HORTH & S50 1400 T00 [ 183 i
BO000  CAFSTAL OME FINL | B0V 181140 12204 tEg 1 s o1z
13000 CHELOERE CORP 1 a9 14100000 (i)~ 15 80 oo
11000 CELJEME CORF 5 0008 13156005 2] 13T Did
20000 CHARTER D0MDL OFT 4 503 1613000080 [4:) 2 Lim
oo CITIOROUS DR 1 2000 121200y [0 il Ll
36000 CITIORCATY DR 120084 14-OiAESaE 2543 LEE L]
17000 CITRSROAUT DRT 4 000, 14-0amRand 4] 13 10E o
&F000  OOMECATT CORF FRSMG 18] 50 (L= A Q0D o
3000 OORMTAST OORER €40%4 00100 RS [ H ieE G
ZE000  OOREOAST CORF 4 950s OF-| WD T L4243 4] B3 nis
Jo00  OOMNCHG EERBITLA 4 KT IT-OU103MT (L= 17427 oo
1000 COMGOORIELLITE O0 4 a1 1 A0 hEe =1 PR LT
100 OVE HEALTH O0RF 4 1008 (B0 0R T L] Ir4i4 Ll ]
000 CVI HEALTH CORF 3 384 11050 I3 [ 1k o
$000° DO CHEISCAL 50 4 T L1 V11008 HE # 563 B
13800 DDA CHEDSC AL OO 4 £33 1400 bihay [, -] 16 0kd LY
o0 DOKEERERAY CORF 17304 4. 15007004 = n T a1
1000 ENTERFREIE PRODAN &4504 13 15020] L) el oE
13000 EELSH OORP S Fiokh 1615047050 ;-] 0l e
10000 FEDEX OCRI S 000 17-1 500500 i - ] 10 xE ook
17000 FORD MOTOR OO0 & Rl 16000 IS =) LR - Ly
OO0 FORD MOTOR 04 Thok 11D ] e = ai
ool FORTIVE SORF X TR 17- 10021 e ik S o
14000 JENERAL ELECTRET CAF 3WE 7 50054 53-T12005 IED irma L
PO OENERALMOTORS FIH 3§ 500 16-01n0idg e BT fr
a0l ODIAD SCTMNCES 4 00, 140 ER0M 11247 1 Oees an
Tiodd  GCLDLEAN BACHE FROUF 3 3300 17-0601200T L4 1160 D
000G OLDAEAM BACHE SROUF £ 2530 1 L0020 [+ IT Td LR L]
BEO0)  OOLDALAN SaCHS OO 4 7300 07000 GR0ET 31241 a5 aim
S0 - HOME DEROT BEC 1 0o 1201 /0em 00 4, -+ E- ] LT
TEOD  HAMRTOETT OF BARGT 2 Rgve 14 JTI01T [ 1803 Qo
11000 INTEL CORP A 2500 12-1971220) [ei=43 EE Dos
B IHTL PAFER OO0 & T50M 11-15000038 3.~ B4L7 LTiL]
1000 JPMORGAN THAZE I 330% bOIMRTI -4 H1E s
20000 P MORGAN CHASE 1 3500 L1 2RI [2i=a] nen a1
20000 FROROAN CHASE £4000% 06 1 5200 (=12 1 5FE R
TP KEAFT HEINT FOOD 4 375 D L0 0e: [u:-o] T Ay LA L
F5000  WARATROCH OIL TORPI 5084 15-01 D80S e 4] 35 ¥k a1
G000 MORGARSTANLET 31299 1630026 o) e L
1000 WOSANS OO G TR R [4:-4] wed 0o
A0  WEWELL BEANTE 4 200 140104026 L4 4] T Rk

The sccompamying nodos fomm an integral part of these fvmeil s rmomis
Poge 12
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BMP PARIBAS GLOBAL BOND FUND

Securitics portfolio at 30/09/2019

Expressed in LSD

Qumtiy Deaomination Cuotaion cumency Market vakie /s
14000 ORACLE CORPE 000 16-1 500008 -] 1% 658 L1
FI000  PLATHE ALL AMER ¥ S50 1221042002 .1 ¥ akE 0
12000 PRIFCIPAL FIRARCIAL 3 100% 16137 172026 ;4] [ELTT o
25000 FROLOOIS LP 3 Thia 1:0un17ERY e e a1
POO0  FRATDEMTIAL FOUAN CLAL & 2984 10:3 10062040 - 176 nis
20000 ROFER TECHRCLOFE 4 200% 14150200 e 0] oo
17000 SABINE PAZELIGA 4 2000 111503 HEE 1] W0E o
ToO0  EANTAMDER HOLDDAE LA 4 S 11N ey T2 ]
24000  EFERWOWILLIAME § 2500 1700060001 Dy =11 T
FT000  UMITED TECHROLCOES CORF 3 N0 1T 0L0aim o 1] Ll ol
RIS TEEATURY DNFL DX HAE 0579 131807700 [:] B M 116
100000 U8 TREASURT HB T 2900 141208204 Dy HE a2 ]
POROGON U TREAZURY 3B T 750t 153 108 i ] I 51
12000 VALERD FREROT & RHM 10017062038 (] 1F0ES o
13000 VALIRG ENEROT 4 575 16050120000 = T o
55000 VERIDOH COMOITH] CATIOHE [ 4 123, 18- 11060 Lo i) 3 625 0zl
WTO00  VERIDOH COMBMITNRI CATIOHE TR 50124 174 WLT045 D LT oz
0000 WALT DISNET 00 6o 11 aom {1 ISR o1l
PRO00  WIALT BEEMET 00 &850 1 ttasng 1] FEEEE nor
13000 WASTE MARASEMENT 3300 1L 1505024 e 15800 06
19000 WELLS FARTO & OO 4 130V 1526112027 4] 1068 ook
24000 WELLTOARER 4 00004 15-01ma00 e 5 aa B
BEOGH 3P0 EMEROT B 6 T 0T-00nehe UED 3 pa o
Japaon X572 1 -
A FOO000  FAPAR CHOVT 10T 0 S004 12000 Y EEE T 144
13000000 FAPAM SOV 20-YT 0 £00% 14-200/0000 ny e o®
A FSO000  RAPAM GOV B0 VR | G004 11-3090h031 Y A i 17
AT 00000 FAPAB CHOVT 3T O 00 14 20P0RT 04 Y A 14 1T
TO00000  TAFAN GOV S-YR 0 1000 §e200ingt o 1T A
Indonesia P g el i
0000 RER OF INDOMEELA 2 13080 1. [0 EUR FiT 4] ]
EO000  REP OF INDGHESLA 6 (208 oF et =] LR E ] ]
FRO00. BN DHDO BT E T 101N o] HT 5 13
Lireguay b LK xal
0000 URARITIAY 4575k 15-20080008 -] 15T 138
150000 URARUIAY 7 A2 06-7 LARG -] T W o
Tootg  UUAUAY 7 IS 001 R0RR0E e AT T 147
Spain bk 147
100000:  CADCABAM T4 14-2L0EH2E EUR N2E 345 nas
0000 SPANSONOOVT 1 400 TRINAGEN =] ny e 30
Tk fr1EXR EE-
100000 TTALY TIPS 1050% La010wanks (e ] 157 e o
000 TTALY BTREA 3000 BLOLOVHTE EUR 54 343 Y
Unifed Eingdam LA 28
11000 EPCAFTTAL LS F240v 12,0 PE 002 = b LR
SO0 OLAXCENITHOLLINE & 775 (D0 ang BOF 64 0w
0000, HIEBC HOLDIHNGE FLC & 5000 020050004 asp e 0z
15F000 VB TREASURT & 250 (90100205 fe):1 6B 113
1060000 URTTIED WINOEH8 O 3 0000, 10Tt anp HR ] ]
50000 UMSTTED KIHOEEL 3 1 500, 14200 L0044 Bk o 855 o
Brogll 659 358 253
450000 REP OF BRAZIL T 135 S.20010 37 e o 1]
Ching 473 O L7
LSH000  EIHOPES OVERSEAS 1 250 17 1 D ATF iy 1
Morecco 470 AR L]
SO0 WRORUNO00 KRGO 4 BHAs 120 LB 1] AT Wil 17

The occompany ing nodes G an integral part of shese finmncml oo ements

Page 13
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BNP PARIBAS GLOBAL BOND FUND

Securitics portfolio at 30/09/2019

Expressed in LSD

i 2 e of nel

Qumery  Denominsion ot ioh (ETENCY Miarket value
Uindtecd drcl Emirales 3325 &7
200000 ABY DHAB] 00T 2S00 |9 Hwaos UED fT R o
MO0 ABAF DHABIOOVT & L8 171 1102047 UED T L
South Africa 427 430 L3
17000 FEP OF SOUTH AFFICA 5 5000 10-00AM2000 = W10 om
0000 REPOF BOUTH AFRICA § 144 15 1042010 HED NEHG 0w
Britsh Vingin islondls A0 565 LS
0000 STATE ORID CIEAS 3300W, | 0400007 o A0 66 148
Fronce AR 52 hal
166900 BPCE 4 2500 130608200 EUR ¥ 4TE s
TION FRANCEOAT 45000 (R Is0at EUR 139 187 L
16000 REMAULT 1 000 17 D00RgaT) R T aor
2000 REHAULT 1120 18090N2001 R g LRl
Dexninican Repubis 113 50 &I
W00t REP GF DOMINICAN T 5000 100605208 i3 33 S0 L1
Gemany M Lo
40000 BUNDESR EPUBLIE DEUTICHLANT 72000 4.1 S0W70H PR T VE
10000 WAHDESSEPMLD. DEUTHCHLANT 1 250w 1006002042 nw nr 0T
Namitia P g M
73000 BEROF HABOELA 5 M0t 1 520100029 i3 T 4T 101
Colom bio 214343 ara
150000 REP OF COLOMBIA T 5754 06 FROWIIT -3 4 o
Hopg Kong M 363 ars
MO000  CHAD HE FIHERD 4435 151283700 UED e 44 0
Trinidod & Tobago 0 T80 ans
00000 TRIMIDAD & TORAGD 4 300 H-DLOWI0E 3 T T80 0T
Portugat [aFT5e 055
000 PORTUGIESE OTE & 1004 15100043 EUR 45 T e
The Metherands 143 568 sz
14000 ABH AMED BANE WY 1 000 1k 1400 EUR W oo
0000 BMW FIMARCE MY 0 T30S 16 WOUTOM EUR L] 0z
18000 DADJLER THTL FIH 1 56 15-daaming R 11408 oo
0000 DEUFTSCHETEL FIM § 5000 05042005 TR 1 0
10000 RABORANE & 29 10-34003008 a8} 1 o
000 VOLEDWAGEN DTEREATION FN 0 079% 15 36012328 o 1 §h a1

Conada a5 da a

SO0 CIAMATUA GSVT 15000 110101200 CAD 116 L]
10000 CAMNADIAN HATL KE & Pl 1701060047 = mes Ll
Baigivm fE 2 A
M3 AMHEUEER - BUSTH HBEY 1 5008 13- 1000030 ETR a2 oo
Fleating reate bonds 17 =
United Srones of Amenica 4Pl A
MR ATAT IHC 17 Senrgt FRM wen LR o
IEB000  BANE OF AMERDCA OORS 16RO FEN [i:ra] Rl dok] o=
PO CTTIOROUT IS B4 0L FRY HED: 152 434 LEY]
R0 OVF HEALTH O0FF 180008201 FRH [ D 0
00000 PORD MOTOR CREDIT VT-0MRIE2 FRH &= L2 L] o
5000 OEMERALMILES B NEOM FEM HED 141 144 L]
oo HFENTERFREE 51N 25 FRE e o o
IFO000 P MOROAN CHASE 102 VOL20M FRN o= meny L e
P0G MGROAN ETANLET 19 54710200 FRM e 34 L]
1EE00  VERIECH COLOMUIHICATIONI IRC 17-160 02022 FRH [ 150 15F 03
14R000  'WELLT FARDC &O0 1EILNDHEIFREN e [EiRar) (]
The sccompamying nodos fomm an integral part of these fvmeml s rmmis
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BNP PARIBAS GLOBAL BOND FUND

Securitics portfolio at 30/09/2019

Expressed in USD

; Gk " o

Cumsticy  Denomimalion Crundtion cumency nnrbet valoe eolnd

The Nethersonds Tr e L

100000 ALLIARE FISABCE 128070304 FRE £ M fs

Russio e 2ol 042

100500 RIZSSIAN FEDERATICHN 00-3 L3000 0R it e o

Money Markel insiruments 2178450 T8
Urdhed Stofes of America 27 ase R

L1700 S TREASURY BILL 0 000M 15251105075 hins 1973450 T
Shares/Units in investrment funds 1067 557 735
Luwem bowg 067 357 783

WIr2r  BHFPAREAS FLEMI 1S MORTOAME - X - CA hitd 1007 580 135

Total securities portfolic S FLTRIT A

The ae ving nodes Somm an inde of these finmncml st tmemts
Pags 15
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Notes to the financial statements
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BMP PARIBAS GLOBAL BOND FUMD

Motes to the financial statements at 30/09/2019

Note 1 - General information

al  Events that occurred during the financial year ended 30 Seplember 2018
Mo special event occurred during this financial vear.

b} Subefund apen

The sub-fund whose securties portfolio is detailed m the present document iz available for subscription as
at 30 September 2019,

Mote 2 - Principal accounting methods

a)  Net asser value

This annual report 15 prepared on the basis of the last net asset value as at 30 September 2019,
bl Presentation of the financial statements

The financial statements are prepared and presented in sceordance with the legislation in force in Luxembourg on
Undertakings for Collective Investment

The statement of operations and changes in net assets covers the financml year from 1 October 2018
to 30 September 2019,

¢l Valuation of the securities portfolio

The value of cash in hand and cash deposit, bills and drafts pavable at sight, and amounts receivable, prepaid expenses,
and dividends and interest due but not vet recenved, shall comprise the nominal value of these assets, unless it is unlikely
that this value could be received; in that event, the value will be determined by deducting an amount which the AIFM
deems adequate 1o reflect the actual value of these assels

The value of transferable secunities traded on a steck exchange or any other regulated market which operates regularly, is
recognised and accessible to the public, 15 based on the latest known closing price on the Valuation Day and, if secunities
concerned are traded on several markets, on the basis of the last known closing price on the major market on which they
are traded; if this price i= not a true reflection, the valuation will be based on the probable sale price determined prudently
and in good faith by or under the AIFM s Board of Director’s responsibility,

The value of any transferable securities which are not listed on a stock market or traded on any regulated market which
functions regularly, 1s recopnised and accessible 1o the public, will be based an the probable sale price determined
prudently and in good faith by or under the AIFM's Board of Director’s responsibility.

Units or shares in undertakings for collective investment shall be valued on the basis of the last net asset value available
on the Valuation Day.

The Board of Directors of the AIFM of the Fund may, in exceptional circumstances, permit other methods of valuation
ter be used if it considers that such valuation better reflects the fair value of any assets of the Fund.

Financial Denvative Instruments shall be valued according to the rules decided by the Board of Directors of the AIFM of
the Fund and described in the prospectus

dl Valuation of futires contracts
Unexpired fulures confracts are valued at the last price known on the Valuation Day or closing date and the resulting
unrealised gains or losses are recognised in the statement of net assets.

Margin accounts 1o guarantee the liabilities on fulures contracts are included m the "Cash at banks and tme depesits®
account in the staternent of net assets.

Poge 17
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BMP PARIBAS GLOBAL BOND FUNMD

Motes to the financial statements at 30/09/2019

e} Valuation of aptions

The hguidation value of options traded on stock markets 15 based on the closing prices published by the stock markets on
which the Fund traded the contracts in question. The liquidation value of options not traded on stock markets is determined
in accordance with the rules defined by the Board of Directors of the AIFM, in accordance with uniform criteria for each
categary of contract.

B Valuation of forward foreipn exchange contriacts

Unexpired forward foreign exchange contracts are valued on the basis of the forward exchange rates applicable on the
valuation date and the resulting unrealised gains or losses are recognised in the statement of net assets,

gt Valuatien of interest rate swaps

Interest rate swaps are valued on the basis of the difference between the value of all future mterest payable by the Fund
to its counterparty on the valuation date at the zero coupon swap rate cormesponding to the matunity of these pavments
and the value of all future imerest pavable by the counterparty 1o the Fund on the valuation date at the zero coupon swap
rate corresponding to the maturity of these payments,

k) Income on investments

Dividends are recognized as income on the date they are declared and to the extent that the information in question can
b obtaimed by the Fund. Interests are accrued ona daily basis, net of withholding tax.

i Position on merigage-backed securities {fo be announced)

Mortgage-backed securities (to be announced) are subject 1o current commercial market practices in relation 1o securities
guaranteed by mortgages, according 1o which a party will buy/sell a basket of mortgage loans for a fixed price at a later
date.

At the time of the purchase/sale, the exact security i not known but its principal features are. Even if a price is agreed at
the time of purchase/sale, the fmal face value will not yet have been fixed.

The "to-be-announced ("TEA") Mortgage Back Securities” positions, if any, are shown in the securities portfolio.
Jr Net realised result on investment securities

The met realised result on investment securities is calculated on the basis of the average cost of the securities sold

k) Conversion aof foreign currencies
The value of all assets and liabilities denominated in a curreney other than the reference cumency of the sub-fund is
determmed by taking inte sccount the rate of exchange prevailing at the time of the determination of the net asset value.

The purchase price of securities purchased in a currency other than that of the sub-fund 5 converted into the currency of
the sub-fund on the basis of the exchange rates prevailing on the date of purchase of the securities.

The income and expenses denom mated ina currency other than the reference currency of the sub-fund are determined by
taking into aceount the rate of exchange prevailing on the transaction date,

Realised exchange gains and losses are recognized in the statement of operations and changes in net assets in the caption
"Met realised result on financial instruments”.

i} Securities sold shart

Securities sold short, if any, are netted within the securities portfolio in the statement of net assets,

Poge 18
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BMP PARIBAS GLOBAL BOND FUMD

MNotes to the financial statements at 30/09/2019

Mote 3 - Fees and costs (maximum per annum)

The AIFM 15 entitled to a management fee (the "Management Fee™) payable monthly, out of the assets of the Fund, atan
annual effective rate of maamum 1,608 of the Fund's average Net Assets during the relevant month,

The Administrative Agent fee iz pavable monthly at an anmual effective rate of maximum 0.12% of the Fund's average
net assets dunng the relevant month,

The Agent Company fee is payable monthly out of the Management fee on the basis of the average net assets during the
relevant month, at the annual rate of 0.10%,

The Depositary fee is pavable monthly at an annual effective rate of maximum (.13% of the Fund's average net assets
during the relevant month,

The Distributor fee is pavable monthly out of the Management fee on the basis of the average net assets during the relevant
merith, at the annual rate of 0.50%.

Note 4 - Taxes

In the Grand-Duchy of Luxembourg, the Fund s subject to an annual "fave & abormement” of 0.05% of the value of the
net assets, This rate is reduced 1 0.01% for:

@) Funds with the exclusive objective of collective investment in money market instruments and deposits with credit
instituiens,

b  Funds with the exclusive objective of collective investment with credit institutions,

¢} Categones or classes reserved for Institutional Investors, Managers and UCls,

The following are exempt from this "face o abomennent™

a) the value of assets represented by units or shares in other UCIs, provided that these units, or shares have already been
subgect to the "ne o abormentent”,
b umits categonies and/or classes:
(i) whose securities are reserved for Institutional Investors, Managers, of UCTs and
(1) whose sole object 15 the collective investment in money market mstruments and the placing of deposits with
credit instifutions, and
() whose weighted residual portfolio maturity does not exceed 90 days, and
{iv) that have ohtained the highest possible rating from a recognised rating agency,;
¢} units, categories and'or classes reserved to:
(1)} institutions for occupational retirement pension or similar investment vehicles, set up at the mitiative of one or
mare emplovers for the bemefit of their emplovees, and
(1) companies having one or more emplovers investing funds to provide pension benefits to their employvees,
d) Funds whose main chjective is investment in microfinance institutions;
¢} umils, calegories andlor classes:
(1) whose securities are listed or traded on at least one stock exchange or another regulated market operating
regularly that s recognized and open io the public, and
(1) whose exclusive ohject is to replicate the performance of one or several indices.

When it 15 due, the “tave o ‘abomnement” 1s payvable quarterly on the basis of the relevant net assets and 15 caloulated at
the end of the quarter for which the 1ax is applicable.

In addition, the Fund may be subject to foreign UCH s tax, and'or other regulators levy, in the country where the Fumd is
registered for distribution.

Mote 5 - Exchange rates

The exchange rates used for the conversion of unit classes denominated in a currency other than the reference currency
of the Fund as at 30 September 2019 were the following:

UsD 1= ALUD 1 48266
UsD 1 = HAD 159480

Poge 1§
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BMP PARIBAS GLOBAL BOND FUMD

MNotes to the financial statements at 30/09/2019

Mote & - Unit currencies

The net asset value per unit is priced in the currency of the unit ¢lass and not in the curreney of the sub-fund in the section
"Key figures relating 1o the last 3 years®.

Note 7 - Dividends
During the vear from 1 October 2018 10 30 September 2019, the following dividends were paid:

Ex-Dividernd Pa}anent Dividends Per Unit

Date Date Class AUD  Class NZD Class USD
221002018 26/10201% 0.0200 0.0200 00200
211/2018 112018 0.0200 00200 000200
211272018 079012019 0.0200 00200 00200
21/01/2019 25012019 0.0200 002040 0L.0200
21/02/2019 27022019 0.0200 0.0200 00200
22032019 2803,2019 00200 L0200 (0,200
230472019 07052019 00200 00200 00200
210572019 2052019 0.0200 00200 00200
21062019 AT0E2019 0.0200 00200 00200
220072019 2600772019 0.0200 00200 0L.0200
20R2019 2082019 00200 00200 00200
24082019 30S2019 00200 L0200 (0,200

Mote 8 - Futures contracts
As at 30 September 2019, the following positions were outstanding;

BNP PARIBAS GLOBAL BOND FUND
Net unrealised
Currency| Quantity Fl.u;l;:stf Deseription Maturity f::'::'g; guin/(loss)
’ - (iim LISIY)
ELUR 3 5 EURO-BUND FUTURE | 06/1272019 5609 002 {1946
ELUR 3 P EURO-SCHATZ FUTURE | 6/12/2019 367 386 {12100
EUR 3 P EURO-BOBL FUTURE | 06122019 443 557 (3 598)
. US 10YR NOTE FUT .
132 3 75 i
uUsD 4 P (CET) 191272019 521 250 (6 2500
ULTRA LONG TERM US
UsD A P TREASURY BOND» 19122019 383813 {14 7500
FUTURE
Us 2YE NOTE FUTURE P
uUsD 3 P (CET) 3Nnazme 445 500 (1781
UsD b P US SYR :‘ggf}FUTURE 31122009 a53 188 (7000
CAD 2 P CAN 1OYRE BONDFUT, | 18122019 215 404 {2 870
EUR 1 P EURC-BTPFUTURE | 0&/12/2019 158 9495 1 330
EURGOAT FUTURE
EUR 1 P FRENCH GOVT BD 0122019 185672 (2 1800
10 K 6%
ULTREA 10 YEAR US
UsD z P TREASURY NOTE 191272019 284 813 (4922
FUTURES
AUST 10 YR BONDS .
% ) 21 3
ALUD 2 P FUTURE 161272019 202 575 2117
Poge 20
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BMP PARIBAS GLOBAL BOND FUMD

Motes to the financial statements at 30/09/2019

> Net unrealised
Currency| Quantity Pm::;:“f Description Maturity ﬁ:r:i‘:g; guin/(loss)
" - {im LTSI}
LONG GILT FUTURE ——
GEP 1 P (LIFFE) 2Nxz019 1655 421 739
US LONG BOND FUT P, -
UsD 1 P (CBT) 19/12/2019 162 313 S0
Tatal: (40 071)

Asat 30 September 2019, the cash margin balance in relation to futures and/or options amounted to 88 687 UUSD,

Broker for Fulures contracis:
ENP Panbas Paris

Note ¢ - Forward foreign exchange contracts

Asat 30 September 2019, forward foreign exchange contracts were as fol lows:
BNP PARIBAS GLOBAL BOND FUND

Currency Pt chiase atduir Currency Sale aniount
ALY 28 475 156 AUD BE3 095
CAD 75 000 CALD 543 613
CHF 66 521 CHF 285 391
ELUR 415 (0] CLF 38 04 260
GEP 319108 EUR 5 057 095
1DR 128 275 000 GRP 656 (00
JPY 157 843 083 INE 2 {0
KRW £2 403 02 IFY 372126 355
WM 2759719 KRW T8 T34 690
MNOK 5474413 I b 2 T8 520
NAD G484 111 MOk 4 546 830
RUB 69 000 NZD 309 259
SEK 2 (G 352 SEK 1 687 383
UsD 12 541 642 SGD 73547

TWD B 466 322
UsD 28 2040 305
Net unrealised gain (in USL} 48 247

Asat 30 September 2019, the latest maturity of all owtstanding contracts is 22 January 2020,
Counterparties to Forward foreign exchange contracts:

ENP Faribas Paris

Citigroup Global Market

Goldman Sachs Intemational Londan
HSEC France

JP Morgan

Margan Stanley Bank

Maorgan Stanley Buropse

Société Générale

UES Europe

Mote 10 - Changes in the composition of the securities porifolio

The list of changes in the compostion of the securities portfolio 5 available free of charge at the AIFM registered office
and from local agents.
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BMP PARIBAS GLOBAL BOND FUMD

Motes to the financial statements at 30/09/2019

Mote 11 - Transaction fees

Transaction fees incurred by the Fund relating to purchase o sale of transferable secunties, money market instruments,
dervatives or other eligible assets are manly composed of standard fiees, sundry fees on transachion, stamp fees, brokerage
fees, custody fees, VAT fees, stock exchange fees and RTO fees (Reception and Transm ission of Orders),

In line with bond market practice, a bid-offer spread is applied when buying or selling these securities. Consequently, in
any given transaction, there will be a difference between the purchase and sale prices guoted by the broker, which
represents the broker’s remuneration.

Note 12 - Other expenses

Otther expenses are pard by the Fund and mclude publication fees, other taces, banking fees, legal fees and audit fees.

Note 13 - (Un)realised gain/loss on investments securities

Following the AIFM Law of July 2013, the details of the realised gain/loss on imvestment securities during the Dinancial
WCHD A

Realised gain Realized loss MNet realised result
(in sub-Turnd currency) | (in sub-fund currency) | (in sub-fund currency)
BNF PARIBAS GLOBAL -
BOND FUND 298 189 743993 {445 804)

Following the AIFM Law of July 2013, the details of the unrealised gaindoss on investment secunities during the financial
vear are!

Movement on unrealised

Movement on unrealised

AMovement on net

gain loss unrealised gain{loss)
{in sub-Tund currency) | {in sub-fund currency) | {in sub-fund currency)
EHP PARIGAS GLUBAL 1927401 52555 | 874 846

BOND FURND
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2018 30

25,502,258 2,781,276
23,893,517 2,605,827
(969,909) (105,778)

22,923,608 2,500,049

10 173,595 18,932
2,211,842 241,223

193,213 21,072

89,105 9,718

89,105 9,718

25,413,153 2,771,558
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2018 30

1,073,887 117,118
550,894 60,080

2,855 311

898 98

13 142,391 15,529
13,398 1,461

12 12,492 1,362
722,928 78,843

350,959 38,276

14 (1,864,061) (203,294)
(2,727,030) (297,410)
(4,240,132) (462,429)

14 122,505 13,360
887,122 96,750

(3,230,505) (352,319)
(2,827,639) (308, 382)

(887,710) (96,814)

(6,945,854) (757,515)

32,359,007 3,529,073

25,413,153 2,771,558
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2016 30 2017 30 2018 30 2018 30

38,783,475 32,359,007 25,413,153

8.21 7.92 7.35 3,280,200.000
8.94 8.65 8.09 874,343.000
9.00 8.65 8.07 405,217.000
2016 30 2017 30 2018 30 2018 30
4,229,726 3,529,073 2,771,558
602 580 539 3,280,200.000
633 612 572 874,343.000

982 943 880 405,217.000
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2018 30

2018 30

2018 30

2018 30

2017 10 2018 30
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2018 30

to be announced
to be announced

to-be-announced
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2018 30

1.60

0.12

0.10

0.13
0.50

0.05
0.01
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2018 30
2017 10 2018 30
2017 10 23 2017 10 27 0.0200 0.0200 0.0200
2017 11 21 2017 11 28 0.0200 0.0200 0.0200
2017 12 21 2017 12 29 0.0200 0.0200 0.0200
2018 22 T 0.0200 0.0200 0.0200
2018 21 2018 27 0.0200 0.0200 0.0200
2018 22 2018 28 0.0200 0.0200 0.0200
2018 23 2018 27 0.0200 0.0200 0.0200
2018 22 2018 29 0.0200 0.0200 0.0200
2018 21 2018 27 0.0200 0.0200 0.0200
2018 23 2018 27 0.0200 0.0200 0.0200
2018 21 2018 28 0.0200 0.0200 0.0200
2018 21 2018 28 0.0200 0.0200 0.0200
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2018 30
2018 30

« D

EUR 3 EURO-BUND FUTURE 2018 12 553,304 1,417
EUR 3 EURO-SCHATZ FUTURE 2018 12 389,480 (645)
EUR 11 EURO-BOBL FUTURE 2018 12 1,669,888 (12,138)
usp 3 US 2YR NOTE FUTURE (CBT) 2018 12 31 632,203 (1,547)
usD 1 US 5YR NOTE FUTURE (CBT) 2018 12 31 112,477 (898)
EUR 5 EURO-BTP FUTURE 2018 12 719,201 (15,030)

EUR 6 EURO OAT FUTURE FRENCH GOVT BD 10YR 6% 2018 12 1,052,667 9,688

USD 3 ULTRA 10 YEAR US TREASURY NOTE FUTURES ~ 2018 12 19 378,000 6,063
CAD 2 CAN 10YR BOND FUTURE 2018 12 18 205,199 (2,073)
USD 10 US 10YR NOTE FUTURE (CBT) 2018 12 19 1,187,813 (14,688)
EUR 4 SHORT TERM EURO BTP FUTURES 2018 12 507,575 (5,285)
GBP 4 LONG GILT FUTURE (LIFFE) 2018 12 27 630,873 (6,260)
AUD 2 AUST 10YR BONDS FUTURE 2018 12 17 185,184 (1,624)

JPY 1 JPN 10YR BOND (TSE) 2018 12 13 1,321,389 2,289
UsD 2 US 30YR TREASURY BOND FUTURE (CBT) 2018 12 19 281,000 (7,500)
(48,231)

2018 30 117,189
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2018 30
2018 30

AUD 24,922,462 AUD 492,435
BRL 47,987 BRL 101,457
CAD 282,229 CAD 409,405
CHF 311,596 CHF 408,218
CLP 7,912,780 CLP 18,259,479
Ccop 75,033,203 CoP 121,607,900
CzZK 282,373 EUR 5,854,059
EUR 1,850,674 GBP 875,901
GBP 245,806 HKD 596,779
HKD 533,057 IDR 425,630,500
IDR 179,124,000 INR 8,270,693
INR 8,213,699 JPY 331,555,158
JPY 73,630,214 KRW 15,371,344
KRW 13,354,473 MXN 2,866,295
MXN 2,715,017 NOK 1,944,047
NOK 3,867,756 NZD 342,462
NZD 7,546,163 PEN 788,000
PEN 682,000 RUB 1,723,094
RUB 2,474,694 SEK 5,446,311
SEK 8,771,392 SGD 560,996
SGD 527,392 TRY 65,366
TWD 365,836 TWD 465,752
Usb 12,232,705 Usb 26,997,573
ZAR 348,505 ZAR 358,857

222,127

2018 30 2018 10 19
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2018 30

10

4,900,000 CZK 2023 PRIBOR 2.170

2,500,000 CZK 2028 2.234 PRIBOR

(301)

11
12
13
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2018 30
14
2013

299,287 2,163,348 (1,864,061)
2013

678,814 556,309 122,505
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BNP PARIBAS GLOBAL BOND FUND

Financial statements at 30/09/2018

ENF PARIEAS GLOBAL BOND
FUND
Expressed in UsD
Haobes
Statement of net assets
Assals 25502 248
Securihies porkelio at cast price 23 B93 51T
Uhregiised poiry'fiors) o securities porifolio (060 Q00)
Secudies portfollo at market volue 2 21923 6DE
Mt Urraciied Qain on Tinand id irg furmant La9.10 173 595
Ciash of banks and fme deposis Fl 2211 842
Ofer cseh 193 213
Liokilties 29 105
Crirvarr Bkl s &9 105
Met aset value 25413 153
Statement of operations and changes in net assets
Ircome oninvestmenits and assets 1075887
Fees o costs 3 550 504
Bark intenast 1855
IrPEngst O S it
Ohar exparces 12 142 301
Tezeens 4 13 398
Troreas Bon s 1z 12 492
Tolol expenses T22 928
Met result from imvestments 150 959
Met realsed result on
Irvestirents securities FAL (1 86 Da1)
Finoncid irstrurnent F] (2 TZT 030
Mt reqlised result (4 240 132)
Movement on net unrealssd gaind(loss) o
Irves fnenis secUrities 14 122 505
Finoncid irsturnent EET 122
Charge innet assets dee o operations (3 230 505
Met subscnplicns/{redemphicas) (2827 63
Cividends paid 7 (457 T
Increcss/| Decrease)] innel assels dunng the year/penod {6 945 54
rMet asets at the beginning of the financial year/period 32 359 047
rMet asets at the end of the finoncial year/perod 25413153

The weetezgiednag maned B i imtegril pact o fth et finssa d
Pags 10
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BNP PARIBAS GLOBAL BOND FUND

Key figures relating to the last 3 years (Note 6)

BNF PARIBAS GLOBAL BOND FUND 5D UsD usD Number of usits
IS DS IOV092017 30009/2018 002018
Mot omek 38 783 475 32 359 007 25413 153
Mat omal vilue per unit
Thuts *Clase ATIDY « Dignbisbon 821 782 135 3 280 200000
Thuks " Clagz HEZD - Didabidaon B4 BES =1 B4 343 000
Units " Class TSD - Destrivzion® 00 B85 B07 405 217 000

The seoezpwrving moted B s integrdl part o fheie finss d stemnenis

Faga 1l
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Notes to the financial statements
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BNP PARIBAS GLOBAL BOND FUND

Notes to the financial statements at 30/09/2018

Note 1 - Generadl information

a)  Events that occurred diring the financial year ended 30 September 2018
Mo special event occurred during this financial year,

B)  Sub-fiered open

The sub-find whose securities portfolio is detailed in the present document s available for subscription as
at 30 September 2018

Note 2 - Principal accounting methods
al  Net avvet valiee

This annual report 15 prepared on the basis of the last unofficial techmical net asset value calculated for Nnancial statements
puEpose a3 at 30 Septemnber 2018,

b)Y  Presesiafion of the finanetal stafements

The financial statements are prepared and presented in accordance with the legislation in force in Luxembeurg on
Undertakings for Collective Investment.

The statement of operations and changes in net assets covers the fimancial year from 1 October 2007 to
30 September 2018

¢} Valuation of the sécuvities porffolio

The value of cazh in hand and cash deposit, bills and drafts payable at sight. and amounts receivable, prepaid expenses,
and dividends and interest due but not vet received, shall comprise the nominal value of these assets, unless it s unlikely
that this value could be received; i that event, the value will be determined by deducting an amount which the ATFM
deems adequate to reflect the actual value of these assets.

The value of transferable securities traded on a stock exchange or any other regulated market which operates regularly, 15
recogmised and accessible to the public, is based on the latest known closing price on the Valuation Day and, if securities
concermed are traded on several markets, on the basis of the last known closmg price on the major market on which they
are traded; if this price is not a true reflection, the valuation will be based on the probable sale price determined prsdently
and in good faith by or under the AIFM's Board of Director’s responsibility.

The value of army transfierable zecurities which are not listed on a stock market or traded on any regulated market which
functions regularky, is recognised and accessible to the public, will be based on the probable sale price determined
prudently and in good faith by or under the AIFM s Board of Director’s responsibility,

Units or shares in undertakmgs for collective mvestment shall be valued on the basis of the last net assel value available
on the Valuation Day.

The Board of Directors of the AIFM of the Fund may, in exceptional crcumstances, permit other methods of valuation
to be used 1if it considers that such valustion better reflects the fair value of any assets of the Fund,

Finaneial Derivative Instruments shall be valued according o the rules decided by the Board of Drectors of the AIFM of
the Fund and described in the prospectus.

d)  Valuation of fitires contracty
Unexpired futures contracts are valued at the last price known on the Valuation Day or closmg date and the resulting
unrealised gams or losses are recognised in the statement of net assels,

Margin accoumts to guarantes the liabilities on futures contracts are included in the *Cash al banks and time deposits”
account in the statement of net assets,

Faga1?
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BNP PARIBAS GLOBAL BOND FUND

Notes to the financial statements at 30/09/2018

¢} Valiatlon of options

The liquidation value of options traded on stock markets is based on the clesing prices published by the stock markets on
which the Fund traded the contracts in question. The hquidation value of options not traded on stock markets 15 determined
in aceordmce with the niles defined by the Board of Directors of the AIFM, in accordance with unifoem criteria for each
category of contracl.

B Valuwation of forvward forelgn exclianigs comiracis

Unescpired forward foveign exchange contracts are valued on the bazis of the forward exchange rates applicable on the
valuation date and the resulting unrealised gaing or losses are recognised in the statement of net assets.

gl Valuailon of inierest raie swaps

Interest rate swaps are valwed on the basis of the difference between the value of all future interest pavable by the Fund
to itz coumterparty on the valuation date at the zero coupon swag rate correspondmng to the maturity of these pavments
and the value of all future interest payable by the counterparty to the Fund on the valuation date at the zero coupon swap
rate corresponding to the maturity of these pavinents,

It} Incomee on iinte staenis

Dividends are recognized as meome on the date they are declared and to the extent that the information in question can
be obtained by the Fund, Interests ane accrued on a daily basis, net of withholding tax,

i} Position on mortgage-backed securities {fo be aunounced)

Morngage-backed secumities (1o be announced) are subject to current commercial market practices in relation 1o securitics
guarantesd by mortgages, according (o which a party will buy/sell a basket of mogage loans for a feced price at a later
date,

At the time of the purchase/sale, the exact security 15 nol known but its principal features are. Even if a price is agreed at
the time of purchase/sale, the final face value will not vet have been fixed.

The "to-be-anncunced ("TBA") Morgage Back Securities™ positions, if amy, are shown in the securities portfolio.

A Netreadised resulf on investment securities

The net realised result on investment securities is calculated on the basis of the average cost of the secunties sold.

k}  Converston of foreign ciorencies
The value of all assets and liabilities denominated in a cumrency other than the reference currency of the sub-fund iz
determined by taking mito account the rate of exchange prevailng at the tme of the determmation of the Net Assel Vahae

The purchase price of securities purchased in a cumrency other than that of the sub-fimd is converted into the cumency of
the sub-furnd on the basiz of the exchange rates prevailing on the date of purchase of the securities,

The mncome and expenses denominated in a cumency other than the reference currency of the sub-fund are determined by
taking into account the rate of exchange prevailing on the transaction date.

Realised exchange gains and losses are recognized in the staternent of operations and changes in net assets in the caption
“Met realised result on financial instruments”.

0} Secwrities sold short

Securities sold short, if anmy, are netted within the securities portfolio in the statement of net assets,

Paga1s

110/236



EDINETOOOO
O00DO00o0O00ooO00o0o000oO0Onoo(EL4903)
Ooooooooooooooooooad

BNP PARIBAS GLOBAL BOND FUND

Notes to the financial statements at 30/09/2018

MNote 3 - Fees and costs (maximum per annum)

The ATFM is entitied to a management fee (the "Management Fee™) payvable monthly, ot of the assets of the Fund, at an
annual effective rate of maxarmum 1,609 of the Fund's average Net Assels during the relevant menth

The Admimstrative Agent fee 1s payable monthly at an annual effective rate of maximuam 0.1 2% of the Fund's average
Met Assets during the relevant month,

The Agent Company fee is payable monthly out of the Management fec on the basis of the average MNet Assets during the
relevant month, at the annual rate of 0,104

The Depositary fee is payvable monthly at an amnual effective rate of macimmm 0,13% of the Fund's average Met Assets
during the relevant maonthe

The Distribustor fee is payable monthly et of the Management fee on the basis of the average Net Assels during the
relevant month, at the annual rate of 0.50%4

Note 4 - Taxes

I the Grand-Duchy of Luxermnbourg, the Fund iz subject to an anmisl "fee o ‘abereremend™ of 0,05% of the value of the
net assets, This rate is reduced to (L0126 for:

a)  Funds with the exclusive objective of collective investment in money market instruments and deposits with credit
institutions;

by Funds with the excluzive objective of collective investment with credit institutions;

) Categories or classes reserved for Institutional Investors, Managers and UCTs,

The follewing are exempt from this “tave o ‘abomemen”:

a)  the value of assets represented by units or shares in other UCTs, provided that these units, or shares have already been
subject Lo the "favw d abormemen™,
b units categories and/or classes;
(i) whose securities are reserved for Institutional Investors, Managers, or UCTs and
(i) whose zole object iz the collective mvestment in money market matruments and the placing of deposits with
credit instituticns, and
(iii) whose weighted residual portfolio matunity does not exceed 90 davs, and
{iv}) that have obtmned the lighest possible rating from a recogmsed rating agency;
¢} umits, categories and’or classes reserved to:
(i) metitutions For occupational retivement pension or similar investment vehicles, set up at the mitiative of one or
more cmployers for the benefit of their emplovees, and
(i) ecompanies having ene or more employers mvesting funds to provide pension benefits to their employees;
d)  Funds whose mam objective is imvestrment in microfinance institutions;
€] units, categories and'or classes:
(1) whose securities are listed or traded on ot least one stock exchange or another regulated market operating
regularly that is recognized and open to the public, and
(i) whose exehusive object 15 bo replic ate the performumce of one or several ndices.

When it 15 due, the "faxe d'abormement” 1s payable quarterly on the basis of the relevant net assets and 15 caleulated at
the end of the gquarter for which the tax i1z applicable.

In addition, the Fund may be sulbject to foreign UCT's tax, and/or other regulators levy. in the country where the Fund iz
registered for distribution.
MNote § - Exchange rates

The exchange rates used for the conversion of wmit classes denominated i a curency other than the reference cumency
of the Fumd as at 30 Septembrer 2015 were the followmng:

USD 1= AUD 133202
UsSD 1 = MNED 150838

Faga 1§
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BNP PARIBAS GLOBAL BOND FUND

Notes to the financial statements at 30/09/2018

MNote & - Unit curencies

The net aszset value per unit is priced i the currency of the unit class and not in the currency of the sub-fund in the section
“Key figures relating to the last 3 years".

Note 7 - Dividends

During the year from 1 October 2007 to 30 September 2018, the following dividends were paid:

Ex-Dividend Fayment Dividends Per Unit

Drate Diate Class AUD Class NZD Class USD
2310207 27102017 00200 D200 00200
207102017 281172017 (0200 (0200 0.0200
2171202007 291272017 00200 (L0200 00200

; 2612018 o
22/01/2018 20/01/2018* 00200 (0200 00200
21022018 27022018 00200 00200 00200
22703/2018 28032018 0.0200 (L0200 00200
23/0:4/2018 270452018 00200 00200 00200
22/05/2018 29052018 00200 (0200 00200
21/06/2018 2706/2018 00200 L0200 00200
23/07/2018 27072018 00200 (0200 00200
21/08/2018 280812018 00200 L2000 O.B200
21/09/2018 28092018 00200 (0200 (. 0200
* for AUD class

MNote 8 - Futures contracts

Ag at 30 September 201 8, the following positions were outstanding:
ENP PARIBAS GLOBAL BOND FUND

MNet unrealised
Purchase’ MNominal
Currency | Quantity Sale Description Maturity {in USD) gg:.nt-'}!;:;:]
FUR 3 3 EURO-BUND FUTURE | 06122018 553 304 a7
EUR 3 P EURD-SCHATZ FUTURE | 06122018 80 480 615)
EUR | 11 P EURD-BOBL FUTURE | 08122018 1669 858 f12138)
usb | 3 P Us 2vR Tf;EﬁFm 31/122018 632 203 (1547)
UsD 1 P Us SYR ng,.ﬁmm V122018 112477 [ ]
EUR 5 5 EURO-BIP FUTURE | 061212018 19 201 (15 30)
EURO OAT FUTURE
EUR 6 5 FRENCHGOVT BD | 06/122018 1 052 667 0 688
10YER 6%
TLTRA 10 YEAR US
USD 3 5 TREASURY NOTE | 19/12/2018 378 000 6063
FUTURES
CaN IOYERE BOND
CAD 2 P FUTURE 18122018 205 199 (2 073)
usp | 10 P VELIEER :g'ﬁ FUTURE | 9132018 1187 813 (14 688)
SHORT TERM EURO BTP q
EUR 4 = FUTURES 01272018 507 575 (5 285)
Faga 70
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BNP PARIBAS GLOBAL BOND FUND

Notes to the financial statements at 30/09/2018

BNP PARIBAS GLOBAL BOND FUND (continuwed)

MNet unrealised

Currency| Quantity | O Description Maturity fl‘:"l}g‘;; gain/(l0ss)

(in UUSTY)
GEP 1 P LONG ﬁjl'FTFEF;"mE 271212018 630 873 (6 260)
AUD | 2 P "‘USTI}L?.IYEF'?E{”"W 1712/2018 185 184 (1624)
Y 1 5 JPN 10YR BOND (TSE) | 13122018 1321 389 7 289

: U5 30YR TREASURY :

LSD 2 P BOND FUTURE (CET) 19122018 281 (0 (7 500
Total: {48 231)

As at 30 September 201 8, the cash margin balance in relation to futures and/or options smounted to 117 189 USD.

Broker For Futures contracts:
BNP Panbas Securities Services Paris

Note 7 - Forward forelgn exchange contracts

As at 30 September 2018, forward foreign exchange contracts were as follows:
BNP PARIBAS GLOBAL BOND FUND

Currency Purchase amount Currency Sale amount
AL 24 922 462 ALD 492 435
BRL 47987 BRL 101 457
CAD 282 220 CAD 409 405
CHF 311 596 CHF 408 218
CLP 7912 78D CLP 18258 479
Cop 75 033 203 CoOP 121 607 S0
CZK 282 373 EUR 5854 059
EUR 1 850674 GBFP 275 901
GEP 245 B0 HED 596 773
HED 333 057 IDR 425 630 500
1DR 179 124 Qikd INE 2270 693
IMNE B 213 680 TPy 331 555 158
JPY 73 630214 ERW 15371 344
KRW 13 354473 MXN 2 B 205
MO 2715017 NOR 1 94 047
NOR 3 867 756 NZD 342 462
NZD T 546163 PEM TEE 000
FEM 682 000 RUB 1723 (a4
RUB 2474 60 SEK 54446 311
SEK 877130 G0 56l H0
G0 527 392 TRY a5 io6
TWD 365 836 TWD 465 752
UsD 12 232 705 Ush 26 997 573
ZAR 348 508 ZAR 158 857

Net unrealised gain (in USD) 222 127

As at 30 September 2018, the latest matrity of all cutstanding contracts 18 19 October 2018,

FagaZi
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BNP PARIBAS GLOBAL BOND FUND

Notes to the financial statements at 30/09/2018

Counterparties 1o Forward forelgn exchange conlracts:

BMP Panbas Panis

Citigroup Global Market

Croldman Sachs Infernational London
HEBC Bank Ple

JF Morgan Secs Litd

Morgan Stanley And Co. Intemnational
Société Générale

UBS Ltd London

Mote 10 - Swaps

Interest Rate Swaps

The Company has enfered into interest rate swap agreements whereby it exchanges fived income (sum of the notional
amount and the fixed rate) for variable income (sum of the notional amount and the Noating rated and vice versa, These
ameunts are caloulated and recogmised at each calculation of the MNet Asset Value; the receivable amount 15 stated under
“Other gzsets™ in the Statement of net assets, while the pavable amount iz given under “Cither liabilities™ in the Staterbent
of net assets.

BNFP PARIBAS GLOBAL BOND FUND

Nominal Currency Maturity Sub-Tund paid Sub-fund received
4 SO0 (K] CER 10872023 PRIBOR 63 21707
2 500 00 CEK 0170872028 2254% PRIBOR M
Net unrealised loss {in USD) (301}

Counterparty to Swaps coniracts:
Morgan Stanley International, United Kingdom

Note 11 - Changes in the composition of the securities portfolio

The list of changes m the composition of the secunties portfolio 1s avalable free of charge ot the AIFM registered office
and from local agents,

Note 12 - Transaction fees

Transaction fees incurred by the Fund relating to purchase or sale of transferable securities, money market instruments,
derivatives of ether eligible assets are mainly composed of standard fees, aundry fees on transaction, stamp fees, brokerage
fees, custody fees, VAT fees, stock exchange fees and RTO fees (Roception and Tramsmission of Orders).

In Line with bond market practice, 2 bid-offer spread iz applied when buying or selling these secunties. Consequently, m
any given transaction, there wall be a difference bebween the purchase and sale prices quoted by the broker, which
represents the broker's rermneration,

Note 13 - Other expenses

(Hher expenses are paid by the Fund and include publication fees, other taxes, banking fees, legal fees and audil fees,

Fagaz2
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BNP PARIBAS GLOBAL BOND FUND

Notes to the financial statements at 30/09/2018

Note 14 - (Un)realised gain/loss on investments securities

Following the AIFM Law of July 2013, the details of the realised gam/loss on investment securities during the financial

AT are:
Realised gain Realised loss Net realised result
{in sub-fund currency) {in sub-Tund currency) {in sub-Tund currency)
gxigﬁ;s HLORAL, 290 287 2163 348 (1 864 051

Vear are

Following the ATFM Law of July 2013, the details of the unrealised gain/loss on mvestment sec

urities during the fimancial

115/236

Movement on unrealised | Movement on unrealised Movement on net
zaln loss unrealised galnloss
(in sub-fund currency) | (in sub-fund currency) | {in sub-fund currency)
BNP PARIBAS GLOBAL
ROND FUND 678 814 556 309 122 505
Page 2l
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2020
31,833,562.40 3,472
757,372.31 83
31,076,190.09 3,389
349,330
4,231,322
1,159,272
8.53 930
7.67 562
8.49 601
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G
2020
Stéphane Brunet
Georges Eengel
Fabrice Silberzan
Isabelle Bourcier MAQS

2020

2009 65

94
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1915 2010 12 17

BNP PARIBAS ASSET
MANAGEMENT Luxembourg 1988 19

2010 12 17
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1990 27
75009 14
2020
1,882,985,343
17 88,189,290,430
2000
72
2020 2019 12

2019
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131

23 103

PricewaterhouseCoopers, Société coopérative

2020 31
120.30
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2018 12 31
2018 12 31 2017 12 31

34,393 4,137 29,693 3,572
3 - - - -

2)
b) - - - -
3 - - - -
2.3 4 34,393 4,137 29,693 3,572
2.3 4 34,393 4,137 29,693 3,572
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2018 12 31 2017 12 31
285,957,966 34,400,743 346,363,935 41,667,581
65,919,307 7,930,093 68,524,670 8,243,518
2.4 50,355,215 6,057,732 58,847,754 7,079,385
2.4 50,355,215 6,057,732 58,847,754 7,079,385
2.4 15,564,092 1,872,360 9,676,916 1,164,133
2.4 15,564,092 1,872,360 9,676,916 1,164,133
2.5 24,000,000 2,887,200 21,000,000 2,526,300
2.5 24,000,000 2,887,200 21,000,000 2,526,300
196,038,659 23,583,451 256,839,265 30,897,764
- - 19,380 2,331
285,992,359 34,404,881 346,413,008 41,673,485
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a)
b)

a)

b)

a)
b)

b)

2018 12 31 2017 12 31
69,309,306 8,337,910 87,187,020 10,488,599
7 10 3,000,000 360,900 3,000,000 360,900
13,000,000 1,563,900 13,745,000 1,653,524
8 10 300,000 36,090 300,000 36,090
9 10 12,700,000 1,527,810 13,445,000 1,617,434
9 10 12,700,000 1,527,810 13,445,000 1,617,434
10 20 2 455 55
10 53,309,286 6,413,107 70,441,565 8,474,120
1,266,858 152,403 909,893 109,460
2.6 91,332 10,987 115,838 13,935
2.6 11 1,175,526 141,416 794,055 95,525
200,834,574 24,160,399 250,911,577 30,184,663
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a)
b)

a)
b)

a)
b)

a)
b)

a)
b)

2018 12 31 2017 12 31
2.4 12 185,837,878 22,356,297 231,463,473 27,845,056
2.4 12 185,837,878 22,356,297 231,463,473 27,845,056
14,996,696 1,804,103 19,448,104 2,339,607
9,059,074 1,089,807 10,220,851 1,229,568
341,615 41,096 357,623 43,022
5,596,008 673,200 8,869,630 1,067,016
2.4 13 5,596,008 673,200 8,869,630 1,067,016
14,581,621 1,754,169 7,404,518 890,764
285,992,359 34,404,881 346,413,008 41,673,485
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2018 12 31
2018 12 31 2017 12 31

2.7 14 619,713,862 74,551,578 765,903,559 92,138,198
15 6,160,385 741,094 7,255,475 872,834
16 (518,149,280)  (62,333,358)  (641,949,019)  (77,226,467)
a) 16 (518,149,280)  (62,333,358)  (641,949,019)  (77,226,467)
b) - - - -
17 (9,574,242)  (1,151,781) (8,976,364) (1,079,857)
a) (7,340,752) (883,092) (7,806,381) (939,108)
b) (950, 814) (114,383) (1,082,392) (130,212)
(207,689) (24,985) (259, 861) (31,261)
(743,125) (89,398) (822,531) (98,950)
c) (1,282,676) (154,306) (87,591) (10,537)
3 4 (23,296) (2,803) (17,741) (2,134)
) 3 4 (23,296) (2,803) (17,741) (2.134)
b) - - - -
18 (32,946,462)  (3,963,459)  (31,224,377) (3.,756,293)
a) - - - -
b) - - - -
10 i ) ) )
a) - - - -
b)a) - - - -
1 19 2,788,002 335,397 1,690,954 203,422
a) - - - -
b) 2,788,002 335,397 1,690,954 203,422
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2018 12 31 2017 12 31
20 (2,920,087) (351, 286) (2,687,049) (323,252)
(590,722) (71,064) (718,719) (86,462)
(2,329,365) (280,223) (1,968,330) (236,790)
(11,739,596)  (1,412,273)  (19,553,873) (2,352,331)
53,309,286 6,413,107 70,441,565 8,474,120
16 i ) ) )
53,309,286 6,413,107 70,441,565 8,474,120
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2018 12 31
1
Société Anonyme 1988 19
2540 10
2000 12 28
2003 26
2003
2003 26
2003 11 17 85 611
2010
2018
2017 17
12 31
75009 16
2
2.1
2002 12 19
2.2
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2.4

2.5

2.6

2.7

25
20
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12 31

12 31
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2018 2018 2018 2017 2017 2017
12,519,886 171,810 12,691,696 12,519,886 171,810 12,691,696
12,519,886 171,810 12,691,696 12,519,886 171,810 12,691,696

(12,519,886) (171,810) (12,691,696) (12,519,886) (171,810) (12,691,696)

(12,519,886) (171,810) (12,691,696) (12,519,886) (171,810) (12,691,696)

2018 12

2017 12 31

2018 12 31 2017 12 31
139,605 323,197
27,973 18,502
- (202,094)
167,578 139,605
(109,912) (294, 265)
(23,296) (17,741)
. 202,094
23 -
(133,185) (109,912)
34,393 29,693
3,000,000 100,000
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2017
2017

2018

2017
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2018

12
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10
8a

3,000,000 300,000 13,445,000 455 70,441,565
- - 2,200,000 - (2,200,000)
- - (2,945,000) - 2,945,000
- - - (455)  (71,186,545)
- - - 20 (20)
- - - - 53,309,286
3,000,000 300,000 12,700,000 20 53,309,286

2018 11
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14
2018 12 31
2018 12 31 2017 12 31
449,576,450 517,685,076
164,025,835 191,460,772
6,071,020 56,616,168
40,557 50,925
- 90,618
619,713,862 765,903,559
15
2018 12 31 2017 12 31
4,539,805 5,633,593
1,620,581 1,621,882
6,160,385 7,255,475
16
2018 12 31
2018 12 31 2017 12 31
279,762,097 388,273,609
175,392,513 188,827,405
13,815,413 15,027,081
17,141,543 15,023,662
14,744,137 15,566,856
12,234,489 14,081,849
4,001,244 3,575,892
1,057,844 1,572,665
518,149,280 641,949,019

all-in fees
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17
2018 12 31 2017 12 31
7,340,751 7,806,381
743,125 822,531
207,689 259,861
1,282,677 87,591
9,574,242 8,976,364
2018 20,000
2018
2018
2018 84 2017
2
82
18
2018 12 31 2017 12 31
22,551,973 19,568,157
4,556,351 4,990,958
901,733 2,060,663
4,936,405 4,604,599
32,946,462 31,224,377
21
19
20
21
2016 Administration des contributions directes

164
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BNP PARIBAS ASSET MANAGEMENT Luxembourg

Bilan pour I"exercice s¢ terminant le 31 décembre 2018
{exprimé ¢n curos)

(i s -

Hef. M08 Ao
Eur Eur
ACTIF
A. Capital souscrit non versé - 3
I Coapiml sonserit non appeld - .
1L Copital seascrit appelé of nan vorsé - T
B. Frais d"établissement - -
i Al mmakilisé 34 393 19 693
1 inmobilissbors incorporelles -
1. Frais de dseloppement = s
2. Comoegsiom, hivvetd. liotocos. mmgues, awsi que drosh.
0 valonss senilaircs 51k oot gt i

&} s & Hire onéreus, sam dovont figurer son C1 3
hy ondds par entreprise el lo-nadone
3 Foak decommercn, dams |2 mzeons o il 2 6 stguis 8 e oninem i
4 Acomples versds of immobilsstiens isearporelles en coun .
L Immwbilisstions corporel les 114 343593 20 693
I, Terming oo oomtructos E -
2 Imnllatone socheaqucs of maches - -
3 Aures meisl o, oolillspe et mabaier 214 L8 i 2 &l
4, Acomples vorsds ¢ imannbe sations wp.wlk—:u.mm M
L Iemobilissions financidnes
Panis dare des cotreprises lades.
Criances s dd ephropemes |ndics
Panecepatines
U plafcid di oA enlipiines dved lesguella Temtneprise d
un e e pticmnson -
litmes ayaid ke carsctere o immahilsanom - -
Aulres prets . -

dl tak S —
T T

R

D, Actif circulant 285 957 ah 346 363 935

L Sueks -
I Mlutsires premieres of comnomahles -
2 Produils em coums do faleicaion -
A Prosduits fine er manchakines .
4, Acomples vwornts -
IL Crtances afai9 a7 6f $24 6T
b Creances resiliont de venles of prestatioes de serviges . .

al ot la dusee shedwaile ool infroione w dgale § osoen - -
B doni Iy dode s dorlle ot spenewe § = oan

2 Crtanges sur &% enreprses Lies
) don la durde résduelc cif lenorg ou #mbe @ un m
&1 dont ls duree semdoelle e apenoEe § o @0

3 Ceenikees guf 8 eolifgenics ovee kesduelhs Peftrepinic a
urk Lien e panticapaiion - -
51 dunt b3 duree réadurlle ext infeneens oo dgale § un e
bl deni la donke epmrig!c i supevears 4 e

05828 2E BT T
H 35213 X RT T

o
i
[T

4 Aures créances 246 1% 564 2 9676910
&) dont 1w domby stsaduellc @2 infeneone ou égala i uo 28 [EE1 Fid a4 TG00
bl det bt st dislle e aponicun 4 = @ - -

Les notes figurant ¢n annexe fomt partie intégrante de ces comptes annuels,

i
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BNP PARIBAS ASSET MANAGEMENT Luxembourg

AT e o)
Rl M/ILI0NE RITE el il
Eur Eur

[l Valours mohilidres 2.5 2 (e (KD 21 Dy (W)
s e des grrepanes Inbey - .

!
1 Ak propies o0 pars propees - .
3 Muares vabeors mnbdies 5 24 1K) [N I A )
IV, Avolrs on bangue, avoir on onmple de chdques postaus.
chijiags ¢ encakse o D3R 659 256 B39 265
E. Comples de régularisation - 19 380
TOTAL DU BILAN (ACTIF} 285997 359 346 413 008

bes notes ligurant en annexe font partie intégrante de ces comptes anmiels.

138/236



EDINETOOOO
O00DO00o0O00ooO00o0o000oO0Onoo(EL4903)
Ooooooooooooooooooad

BNP PARIBAS ASSET MANAGEMENT Loxembourg

[ CAPITAUX PROPRES ET PASSIF ]
Ref. 2o MA22mT

Enr Ewr
A, Capitanx propres o 300 30 87 187 020
L Capitad sourserin 14 ERE LT 3 [ (HE
1L Primes d"émission . -

I, Reéwerve de rédvaluation - -

V. Réserves [ERLCIELG 13 745 000
1. Rdserve lignle S0 K TRy 000 00N
2. RSNV pour 2RI [IOTNCT oM parks Propres - ¥
3 Reserves stangmines

4 Audred régervcs, v compris B ritorve de piie valeos o 10 1.2 TR MMy 13 d45 0l

a)  swires feaTves dhepomiblos -

B)  weires Tesewvos T dieporeld o LR 12 7 D 17 548 0

V. Reésshiurs reponids HH Hr 455
V1 Réba de Pexerclee it 5% 309 286 T0 441 365
VIL  Acompres sur dividemsdes . -
VL Subsentions o Tnvestisement e caprital . -
BE. Provisions | 1id BSR 909 593
1. Prowisions poar penssons of ohligationg <milaines el 91 332 115838

2 Providons pour impiey - -

3. Autres provisions 2.6, 11 1175 526 Tod (155

L. Dettes 200 834 573 250 911 577
I Empruds obligutaines - b

g} Eneprims comerlibles - -

11 et o diede eidoelle ol 1efen eene ou Cpale & us s -
il dogt g dede stdiglle e wgenoune 4 ue an -
I FInprams non comveribies . -
11 dpmi [ dorde rediduel e S i afEn sae vm dpale & unoan
il oy | diede simdoslle ad spéneure & o an . -
1. Deties envers des tablissements de erédil - -
ny  dort la derce nésidugTle ot mfErieune ou eake i o an - -
i o |a darde rsiduglly o5t supérssae A unan -
3. Acomplos reg s sair oommandes T Sulant gails pe sant
pus aiéduiis des slocks de fepon distnete - -
0y e L derce résadulle oot mifErisune ou gpale i o an - -
b ol | dgede ndsiduslle gst supdrgse i unan -
4, Dilied sur achots e prestations de services -
a)  doue |a derde résuhieihe est infereure ou Cgake 4 w0 a0 -
b doan |n doree résiluelle ext supériese § mnoan

% Deties représenides par des offets de commene -
w1 ol durde résidime e et mlEraiore o dgalke & onen .
bl dom ki durde réndee e oy supénicons i e an - -
6, Detles ervers des entreprses lides 24 42 1R5 837 878 230 461473
31 dot o durde résidies (ke el midrecure v SpaRc & gn B0 24,12 8% 53T H7R 3 54T
bl dom b clurde nlsidie e ot suptreure & un an . -

7. Detles envers dos entrepises aves lesquelles entreprise
aum lien do parmcipation - -
21 dom la dunde niwidies{be est midrcure v dpoke & inan - -
b o ke durde risiduelie o5t supdtimume @ en an . -

Les netes figurant en annexe font partie inkégrante de ces compies annuels,
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BNP PARIBAS ASSET MANAGEMENT Luxembourg

CAVITAUX PROYRES ET PASSIF (salte) |
Ref, M08 Iy
Ewr Eur
B Auines dettes 14 s Gl 19 448 104
ab Do Mscaks 9059 074 1 X005
b1 Dietics pu i dee la sdomind sociale Ml wls BT 0l
€ Auires delies 5 A0 R A Kol A
19 ahern U e wiwdoelic oot antomee o ogale d un o I4,1) o 450 0E B 555030
ul dond g dure aeduclle 6 spiiacier & wh n - -
14 581 621 T 404 518

D, Compres de régularisation

—_— — i

TOTAL M BILAN (CAPITAUX PROPRES ET PASSIF) 2H5992 359 346 413 008

Les notes figuramt en annexe font partie imégrante de ces compies annuels.
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BNP PARIBAS ASSET MANAGEMENT Luxembourg

Comptes de profits et pertes pour I'exercice se terminant le 31 décembre
2018 {exprimé en euros)

| COMPTES DE PROFITS ET PERTES ]
Ref. AN YTNIR MAxamT

Ear Ewr
1. Chiffre d'affaires net 27,14 619713862 765 900 559

2. Yariation du stock de prodpits finis ¢f oo cours de
b rication - -l

A Travaux effectués par Pentreprise pour elle-méme el portés & Pactil - -

4. Autres produoits d exploitation 15 & Lalk 355 TS5 475
5. Matigres premigres ef consommables
el autres charges externes 16 - 518 149 IR0 =641 949019
aj Wit dres premiidnss e consommables 6 = 518 149 280 = Gl 2949
b Autres charges extemes - -
6. Frais de personnel k7 -9 574 242 -8 976 3o
&) Salaircs ef mitemenis =7 340 752 = 7 §iW 381
b Charpes socinbes -GEN R4 - | 02 302
i1 casnvram les ponsioms - 2007 689 240801
ol mires charges socmlcs - TR IZ5 =-R22 531
¢ Autres rais de personned - 1 282 670 - R7 2N
7. Correction de valeur 34 =13 1% =17 741
@y Sor frads f doblistement of sur immohilisations corporciies
et ineorponc]les id = 13 26 =17 T4
b s elments de Maciid circulant
8. Autres charges d exploitation 113 - 32 9da 462 - 31 214 377
9. Produits provenant de participations - -

a)  provenul & entreprises Tiees = :
B provenant & sutnes participations - -

10, Produits provenant d*auires valeurs mohilléres,
dnutres titres ef de créances de Pactifl immobilisé - -
a)  provenant d'enireprises lides - .
b aikres prodiils ne figurand fas sous a) .

11, Autres iniéréts ef antres prodoifs financiers 19 1784002 1 690 934
@) provenanl d'entreprises lides - -
b1 awires anidrdis o produil s lnascicrs 2 THE D02 100 B4

12. Quaote-part dans le résultat des enireprises mises en équivalence - -

13. Corrections de valeir sor immobilisations fndaciénes
el sur valenrs mobilidres faisani partie de Vactif circulant - -

Les notes figurant en annexe font partie iméprante de ces comples annuels,
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BNP PARIBAS ASSET MANAGEMENT Luxembourg

[ COMPTES DE PROFITS ET PERTES (suite)

Hel. JNILTME JnxzmT
Eur Euar

14, Intérits el autres charges financidres 0 =2 920 087 -1 GRT 048
a)  coacernant des cnbrepriast lides - 500 722 =TIE 719

b autres inbéndts ot charges Mnncitnes =2 325 365 = | B8 330
15, Impes sur e résuliat 21 = 11 737 9% = 19 553 873
16, Résultan aprés impdis sur le résuliat 53 300 286 T 441 565
17. Amtres impifs ne fgurant pas sous les postes 1. @ 16 - -
i% Résuliat de exercice 53309 286 T 441 565

Les notes figurant en annexe font partie imégrante de ces compies annuels.
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BNP PARIBAS ASSET MANAGEMENT Luxembourg
MNotes aux comptes annuels au 31 décembre 2018

Note 1 - Informations géndrales

BNP PARIBAS ASSET MANAGEMENT Luxembourg {la « Sociélé »), a éi constitude &
Luxembourg le 19 février 1988 sous la forme d'wne Société anonyme de droit
lusembourgeois pour une durée illimitée sous la dénnmination sociale de Paribas Asset
Management (Luxembourg) S.A. dont Pobjet social était de faire toutes recherches
coonoimiques o analyses financiéres pour son comple propre ef pour fe compic dsutres
Sociktés ou tiers instintionne]s,

Le sitze social de la Société est établi rue Edward Steichen, 1004 L-2540 Luxembourg, au
Grand-Duché du Lusembourg.

L Assemblée Générale Extraordinaire du 28 décembre 2000 & modifié la dénominsion en
Parvest Invesiment Mamagement Company 5.A. et "objet social de la Sociéte.

L' Assemblée Géndrale Extracrdinaire du 26 juin 2003 a approuvé la fusion par absorption
de BNF Paribas  Fumd  Adminisrration,  BNP Paribaz  Tovesimem  Management
Company 5.4, el BNP Paribas Assel Management Services SA. (Ci-aprés les o Sociéés
Absorbées ») par la Socété, avec effet rétroactif au 17 janvier 2003, L Assemblée
Geéndrale Extraordinaire du 26 juin 2003 a également modifié la dénomination et I'objet
social de ln Sockété, La nouvelle dénominmion de la Sociéne o5t devenve BNP Paribas
Aszet Management Lusembourg.

L' Assemblée Géndrale Extraordinaire du 17 novembre 2003 a de nouvean modifeé 'objet
social de la Société, La Société a eu alors pour objet Madministration, la gestion et la
commercialisation d'un ou plusieurs orpEnismes  de  placement  collectil (OPC)
lexembourgeois etfou drangers agréds conformément & la Directive 85061 I/CEE ainsi que
dautres OPC qui ne reléverabent pas de cotte directive.

En date du 1% juillet 2010, la Société a fusionné avec Fortis Investment Management
Luxembourg 5.4, ef a changé sa dénomination en BNP Paribas Investment Partners
Luxemboury,

L' Assemblée Générale Extraordinaire du 17 mai 2017 a modifié la dénomimation en
BNPPARIBAS ASSET MAMNAGEMENT Luxembourg,

Au cours de exercice 2018, la Socicte a principalément aght comime gestionnaire d°OPC
d'une part et comme distributenr central d awtre part. La gestion des actifs des fonds sous
gestion a éré délégude i d autres entinds du groupe BNP Paribas,

L exercice social commence ke 17 jenvier powr s terminer le 31 décembre,

La Société est incluse dans les comptes consolidés de BWP Paribas S5.A. constituam
Persemble be plus arand e le plus petit de Ventreprise dont la Sociéié fait partie en tant
que filiale indirecte. Le sibpge de cette Sociéed est simé an 16, Boulevand des laliens,
F-75000 Paris. Les comples consolidds de BNP Paribas 5.4, sont disponibles & son sibpe
sodial,
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BNP PARIBAS ASSET MANAGEMENT Luxembourg
Notes aux compies annuels au 31 décembre 2018 (suite)

Mote 2 - Principes, régles et méthodes d*évaluation
21 Principes généraux

Les compies anouels sont éablis conformément avy dispositions 1&gales e réglementaires
£ viguer au Luxembourg selon la méthode du codl historigue,

Les politiques comptables ef les principes d*évaluation sont, en dehors des régles imposdes
par la Loi du 19 décembre 2002 telle que modifite, déterminés ol mis en plice par le
Conseil & Ad ministration.

La préparation des comptes annuels implique le recours & un cenain nombre & estimations
comptables déterminantes. Elle impose ausst au Conseil d”Administration d exercer son
Jugement dans application des principes comptables. Tout changement dans les
hypothéses peut avoir des répereussions significatives sur les comptes anmuels de la
période durant Taquelie ces hypothéses oat changé. Le Conseil d” Administration estime que
les hvpothéses sous-facenfes sont adéquates et que les comples annuels donnest ainsi une
image fidéle de [a situation financiére ot des résultats de la Socidté.

La Société fail des estimations ef hvpothéses aui ont une incidence sur les montanis repris
4 Factif’ et aw passif o cours de la période suivante. Les estimations et les jupements sont
évaluds de fagon continue et se basent sur Mexpérience passée et d autres faciewrs, dont des
anticipations d*événcments futurs jugés rmisonnables dans ces circonstances.

Les principales rigles d"évaluation de fa Société peuvent &re résumdes comme suit ©
21 Conversion des postes en devise
La Société tient sa comptabilité en eurn,

Toutes les trarsactions exprimées dans ung devise autre gue Ueuro sont enregistrées en
et au cours e change en vigoeur 3 fa date de transnetion, Les frais d'établissement et les
immobilisations exprimées dans une devise aufme que Meuro sonl convertis en curn au
cours de chappe historigue en vigoeur au moment de Iz iransaction. A la date de clbture,
ces immobilisations restem converties au cours de change historique.

Les avoirs on bangues sont convertis awx taux de change en viguewr 4 la date de cloture des
compies. Les perfes ¢l profits de change en résultant sont enregistrés au compte de profits
ol pertes de Nexercice.

Les autres posies de ascif el du passif exprimés dans une devise autre que Peuro soni
comvertis au taux de change en vigueor & b cldture de Pexencice.

Les gains ou pertes de changes résullant des changements dans les taux de change en

vigueur i la date de comptabilisation de la transaction et & la date de clowre sont reconnus
dars bes comples de profits et pertes.
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BNP PARIBAS ASSET MANAGEMENT Luxembourg
MNotes aux comptes annuels au 31 décembre 2(18 (swite)

1.3  Immobilisativns corporelles

Les immobilisations corporelles sont ¢vabides au coit d"acquisition qui comprend les frais
aceessoines ou au cold de revienl. Les immaobilisations corporelles sonl amoriies sur base
de lewrs durées 4 wtilisation estimées de fagon linéaire aux U suivants ;

Autres installastions, outillage et mobilier :
Maobilier et matériel de bureau 25 % par an
Matériel informatique 20 %25 %33 Y par an

24  Créances ef dettes

Les créances sont compiabilisées & leur valeur nominale en les deites & leur valeur de
remboursement. Le cas échéant, des comections de valeur somt compiabilisées afin de
donner aux créances ume valeur inférieure, Ces comections de valeur ne sont pas
maintenues si les raizons gui les ot motvees onl cessé d exister.

2.5 Valewrs mohiliéres

Les valeurs mobiliéres sont évaludes au plus bas de leur prix d'acquisition, incluam les
frais accessoires et déterming selon la méthode du prix moven pondéré ou de leur valeur de
marché exprimé dans fa devise de préparation des comptes annuels. Une correction de
valeur est enregistrée lorsque le prix de marcheé est inférieur au prix d’scquisition, Ces
comections de valeur ne somt pas maisenoes lorsque les raisons gui ont motive leur
corsiifution onl ¢ossé 4 exister,

26 Provistons

Les pravisions ont pour objet de couveir des pertes ou des dettes qui trouvent leur origine
dans I'exercice ou dans un exercice antérieur of qui sont netlement circonscrites quant 3
Jeur nature mais qui, 4 la date de cliture du bilan. somt ou probables ou ceraines, mais
indéterminées quant 3 leur montant 0w quant & lewr date de survenance,

La Sociéré offre & ses emplovés un certain nombre de régime de refrafte 4 prestations
défines ou @ cotisations définies,

Régime & prestations définies
Pour les régimes & prestations défintes, la Société paie des cotisations auprés d'une Sociéé

du secteur privé. Les cotisations soni comptabilisées comme charpes de nemraite
supplémentaires forsguelies sont dees,
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BNP PARIBAS ASSET MANAGEMENT Luxembourg
MNotes aux comptes annuels au 31 décembre 2018 (suile)

248 Provislons (suitc)

Un régime & cowmsmiions définies désigne un régime de pension en verto duguel 1a Socidté
paie des cotisations fixes a4 une entité distincle et n'a aucune obligation, juridique ou
implicite, de paver des cotisations supplémentaires =i le fonds n'a pas suffisamment
" getifs pour servir tous les avantages correspondant aux services rendus par 12 personnel
pendant 1a période en cours et les périodes antériewres, Les cotisations payées somt
directement enregisirées au comple de profits et pertes lors de 'exercice durnt lequel elles
soni payées. L obligation de la Sociéid se limite aux cotisations que la Sociéié a accepie de
verser dans le fonds pour le comple des salariés,

2.7 Montant du chiffre d"affaires net

Le montant net du chiffre d affaires comprend les montants résultant de La prestation des
services correspondant aux activités de la Société, déduction faite des réductions sur
venles, ginsi que de fa taxe & la valeur ajoutée ¢t d'antres impdts directement lics au chiffre
d"alTaires,

Note 3 - Immaobilisations incorporelles

Au 31 décembre, I'évolution des immobilisations incorporelles sz présente comme suit :

Fuonds de Licemees Tatal Fompds de  Licences Tatal
CIHILMETTE comméerce

018 WiE a8 Wi 7 27

ELR EVR EUR EUR EUR EUR
Valeur hrute no
1™ janvier 1: 519 886 171 810 12 691 696 12 519 886 171 810 12 691 696
Ajurstenil de frix sr
Femercae - - - - - -
Cessian de I"ewercive - - - - - -
Valeur brage an
31 décembre 11 519 836 171 810 12 691 6946 IE 519 886 171 810 12 691 696
Correetions de valeur
cumirlées
au ler janvier (B2 5198860  (ITL8IO) {12691 69%) (IZ519886) (171810 (12 691 &%)
Comections de vubeur Je
I'exercion . - - -
Cesinn O [excreioe 2 -z . = _
Corrections de valewr GE
cumubies
aw 3 décembre (12 519 &B6) {170 810} 12 60] &%) (12519 886) (171810 {12 691 &%)
Y aleur nétbe ai
31 décembre - - - — - -

19

146/236



EDINETOOOO
O00DO00o0O00ooO00o0o000oO0Onoo(EL4903)
Ooooooooooooooooooad

BNP PARIBAS ASSET MANAGEMENT Luxembourg
Notes aux comptes annuoels au 31 décembre 2018 (snite)

Note 4 - Immobilisations corporelles

Au 31 décembre, I'évolution des immobilisations corporelles se présente comme suit :

Amires installztions, owtllape et

mahilier

NNyIeg I T

ELIR EUR

Valeur brate au ler janvier 139 605 A e7

Erirdes s gorurs de exercice 27973 t& 502

Sotled an cours de evercies - (202 090)
Trunsferts o cours de Penereice . =

Valear brute su 31 décembre 167 57TH 139 a04

Corrections de valeur cumubées au ler janvier (R0 912) (194 265)

Dotaions de 1"excreiee {23 2963 (17 1y

Reprraes de Pendreice . 2000 M

Trupsfonts de Uexprcios 23 -

Corrections de valeur cumolbées s 31 décembre (133 185) (L9 212y

Valeur nette au 31 dédcembre 34 303 19 693

Note 5 - Créances sar des entreprises liges

Les créances sont essentiellement composées des commissions de gestion, de conseil en
mvestissement ef de frais de fonclionpement & recevoir au titre du mois de décembre 2008,

Note b - Autres eréances
Ce poste st en partie composé de créances ¢nvers ["administration fiscale.
Note 7 - Capital souscrit

Aux 3] décembre 2017 et 2008, le capital social " éléve & EUR 3 000 000 représenié par
104 (00 actions sans désignation de valeur nominale. Les actions sont pominatives.

Note 8 - Réserve bgale

Sur les bénéfices nets, il doit étre prélevé annuellement 5 % pour constituer le fonds de
réserve prescrit par ka loi luxembourgeoise, Ce prélévement cesse d'ére obligaioire lorsque
le fonds de réserve anteint le dixiéme du capital social, La réserve légale ne peut pas ére
distribaste,

Note 9 - Autres riéserves

Aw 31 décembre 2008, la Société a réduil sa charge de impot sur la foriune en accord
avec le paragraphe Ba de la Bgislation luxembourgeaise sur Uimpdt sur |3 fortune, La
Sockté affecte en réserves indisponibles un momant correspondant 4 cing fois ke mentant

riduit d'impdt sur la fortune. La période dindisponibilité de cefte réserve est de cing
années 4 compter de I"année suivant celle de la rédection de Uimpdt sur s fortune.

20
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BNP PARIBAS ASSET MANAGEMENT Luxembourg
Motes aux comptes annuels an 31 décembre 2018 (suite)

Note 10 - Capiiaux propres

Les mowvements de Pexercice sur bes capitaus propres se décomposent comme suit |

Capital  Réscrve Aulres Hésuliais Resulizi
Souserit légale réserves repariés  de Pexercice
EUR ELUR ELR ELR EUR
Aw 3t décembre 207 3000 0 F00000 13 445 000 455 T 441 565
Affectation du résuitat de
Mexercice M7 @
- Altribution 4 la ndserve
Lt sur la fortune w» - - 2 200 (a0 = (2 200 006
- Repnse de la réserve
w0 banpdd sur la fortune - - (2945 000y - 2045 000
- Dividendes distribuds - - - (435)  (Th 186 545)
- Alribigion aux résuiliss
reporles . . = 26 {20
Résultats  de  1evercice
2018 - . - - 55 309 286
Au 31 décembre 2018 2000000 LM 12 7040 000 20 A3309 28R

L atfectation du résultat de Mexeecice 2007 a été approuvee par "Assemblée Géndrale des
Actionmaires du i1 avril 2018,

Note 11 - Autres provisions

Au 3l décembre 2018, ce poste est principalement constitué de provisions pour indemnités

de deépants.

Maote 12 - Dettes envers des entreprises lides

Ce poste est constiiué essentiellement des commissions de distributeurs et de pérants &
rétrocéder, ainst que de la dete liée 4 la mutealisation des colits opérationnels, marketing
et informatigues entre bes entités BNP PARIBAS ASSET MANAGEMENT.

Nete 13 - Autres dethes

Le soide an 31 décembre 2018 231 notamment composé de frais ef commissions i paver
pour le compie des diffiérentes SICA'Y sous la gestion de la Sociéné,

21
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BNF PARIBAS ASSET MANAGEMENT Luxembourg
Notes aux comptes annuels au 31 décembre 2018 (svite)

Naoide 14 - Chiffre d affaires nei

Ce poste est constitud des commissions pergues suivanies |

Commissions de gestion et de conseil en investissement
Frais fonctionmement'Service Fees

Commissions de distribution

Commissions agent dépositaire

Aulfes conmissions

Mote 15 - Aulres produits d°exploitation

Le poste autres produits &' exploitation se composent de

Revenus lids 3 un contrat de mutualisation de certains
colits par ke résean BMPP Investment Partners
Autres produits

Note 16 - Matiéres premigres of consommables of autres charges externcs

Ce poste ast constitué des commissions rétrocédées suivantes ©

Commissions de distributeurs
Commissions de wérants

Commizsions d agent dépositaire

Frais forctionnement’Serviee Fees
Commissions agent de transfert
Commissions d'agent administratif délégué
Commissions All-in

Aulres COmMMmissions

3122008 JIZ2007
EUR EUR

449 576 450 17 685 076
164 025 835 197 460 772
a7l 020 6606 (68
40 557 S 9I5

= 0618

619 713 862 T6S5 M3 559
JL/I22018 3Aznme
ELUR EUR

4 539 805 5633 593
1 620 581 1621 882

a 1adl AR5 T 185 478
JAxms I22m7
EUR EUR

270 762 497 A58 273 A00
175392513 188 827 405
13815413 15027 081
17141 543 15023 662
14 744 137 15 566 856
12234 489 14 081 849
4000 244 3575 802
1057844 1572665
518 149 280 Ged 1 945 B19

La commission « All= in » regroupe notzmment le colt d’agent dépositaire. d agent de
transfert et d*agent administrarif délépué au vitre de la SICAY BNP Paribas Fasy.
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BNP PARIBAS ASSET MANAGEMENT Luxembourg
MNotes aux comptes annuels an 31 décembre 2018 (suite)

Nobe 17 - Frais de personnel

Le poste frais de personnel se compose comme suit ;

Ooooooooooooooooooad

Izt
EUR

7 Hb 381
822 531
259 861

§7 391

322008

EUR

Salaires el fraitements T 340 751
Charges sociales couveant les salaires et irailements T43 125
Pemions complémentaires 207 689
Autres frais de personnel | 282677
9574 242

R U976 364

Une rémunération de EUR 20 000 a &t versée en 2008 aux membres des orpanes

d"sdministration ou de surveillance,

Aucun engagement n'a ét¢ contracté en matiére de pension ou de retraite & égard des

ancicns et actuels membres de ces organes.

Aucure avance ou erédit n'e @& accorddée en 2008 aux membres des organes

A administration ou de surveillance.

Au 31 décembre 2008, le poste « auires frais de personnel » est principalement consiitué de

provisions pour indemnités de départs.

Cwrant Penercice 20018, #4 personmes onl été employées ¢n moyenne par I Sociéné

{identique & 2017) selon la répartitton suivante :

Catiporics Mombre de personnes
Dirigeants 2
Employés 82

Note I8 - Autres charges d'exploitation

1 paste autres charges dexploitation se compase de

Jinzent
EUR

L% 568 157
4 W) 958
2060 663
4 604 599

BRI PV E ]
EVR
Cotils 1i¢s 4 un contrat de mutualisation de certaing cofits
par k rédscan BNPP ASSET MANAGEMENT 22531973
Frais de fonctionnement ¢f " exploitation £ 556 351
Auitres frais 201 733
Compensation sur Crédit d” limpats 4 936 405
A2 946 462

31224 377

La compensation sur ceddit d'impdts est expliquée par la constitution d'un groupe fiscal

Luxembourgeais. Pour plus de détails, veoillez-vous référer 4 la Mote 21 ci-aprés.
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BNP PARIBAS ASSET MANAGEMENT Luoxembourg
Notes anx comptes annuels au 31 décembre 2018 (suite)

Note 19 - Antres inléréls e antres produils financiers

Les aptres intéréts of produils fmanciers incluent essentiellement des gains sur change mais
épabement des inténiis sur comple a terme €1 sur placement,

Mote 20 - Intéréts et auires charges financiéres

Les autres indréts el charges incluent essenticllement des perles sur change mais
egabernent des inténés sur comple 4 terme &1 sur placement,

Note 21 - Intégration Nscale
La Société est membre depuis I'annde dimposition 2016 d'une inégration fiscale
horizontale dont la conformité avec les dispositions de I'Article 164bis LLR o éi

confirmée par I" Administration des conribieons directes,

La Société a signé une convention d'intégration fiscale avec deux autres entités du groupe
BNFP Paribas "engageant sur une durée minimale de ¢ing anmdées,

Lintégration fiscale 3 Luxembourg s'appligee & la fois pour 1'impdt sur be revenu des
collectivités ¢ impdn commercial communal,

24
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2019 30

35,750.19 4,301
35,750.19 4,301

0.00 0
281,115,044.55 33,818,140
181,624,629.08 21,849,443
75,490,415.48 9,081,497
23,999,999.99 2,887,200
63,864.00 7,683
281,214,658.74 33,830,123
15,650,306.37 1,882,732
3,000,000.00 360,900
300,000.00 36,090
12,350,000.00 1,485,705
306.37 37
77,957.23 9,378
77,957.23 9,378
11,740,962.20 1,412,438
233,915,806.95 28,140,072
19,829,625.99 2,385,504
281,214,658.74 33,830,123
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2019 30

292,338,968.61 35,168,378
250,145,355.86 30,092,486
3,767,494.60 453,230
45,961,107.35 5,529,121
0.00 0
24,312,673.77 2,924,815
4,151,469.84 499,422
3,753,343.84 451,527
398,126.00 47,895
66,328.45 7,979
20,161,203.93 2,425,393
12,986.97 1,562
12,986.97 1,562
1,805,820.62 217,240
19,829,625.99 2,385,504
0.00 0
19,829,625.99 2,385,504
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¢! BNP PARIBAS ASSET MANAGEMENT UK Ltd
2020
32,042,520 45 7,791
2020 31
142.87
02474627
170064
2 BNP Paribas Securities

Services, Luxembourg Branch

2020
182,839,216 219 9,556
2002
G
2020 60
(1 BNP PARIBAS ASSET MANAGEMENT UK Ltd
¢ BNP Paribas Securities

Services, Luxembourg Branch

G

156/236



EDINETOOOO
O00DO00o0O00ooO00o0o000oO0Onoo(EL4903)
Ooooooooooooooooooad

157/236



1915
1993
2002

2004

2007

2010

2013
2016

16

EDINETOOOO
O00DO00o0O00ooO00o0o000oO0Onoo(EL4903)
Ooooooooooooooooooad

2019
1915 10
1993
2012 2002 12 20 2010
2004 15
2007 13
2010 12 17
2013 12
2016
23

2013 39
2013 46

2003 41 2009 65 No
1060 2009 No 1095 2010

2011
2011 61
2011 61 2012

12 19 No 231 2013

2008 48 2014 17 No
596 2014
2016 2016 1011
2010 16

1286 2014

2009 65 78 2010 159
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2016
2017 14
2017 1131
2010

2010

1286 2014 2014 11 26 1286 2014
2016 23
2013
2016
2004
No 648 2012
2015 11 25 2015

2365

2007
2009 65 2009 13

2009 65
2014 91
2009 65 2014 23
2014 91
2010 2013
2016 10
2009 65

2016 438 2015 12 17 2016 438
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1988 30
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1988 30
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2016 12 2010 2013

2016 10 2016
2018 2010 2013

2010

2016 10 11 2010
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16 644 2018 23 2010
18 697

2018 21

1.1 2010
2010

1.2 2007
2007

2013 12

1.3 2013
2013

2010 2007
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3.1.
3.1.1
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2010 12
2010 11
2010 91
1991 21 91 75
2010 11 23
2010 91
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2010

société anonyme
1915 2010
3.2.1.2 2007
société anonyme 2007
société en commandite par actions société
en commandite spéciale société en commandite
simple société a responsabilité limitée

société coopérative organisée sous forme de
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Independent auditor®s report

To the Unitholders of
BNP PARIBAS GLOBAL BOND FUND

Opinion

We have audited the financial statements of BNP PARIBAS GLOBAL BOND FUND (the “ Fund” ),
which comprise the statement of net assets and the securities portfolio as at 30 September
2018, and the statement of operations and changes in net assets for the year then ended, and
the notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Fund as at 30 September 2018, and of the results of its operations
and changes in its net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial
statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(the “ Law of 23 July 2016” ) and with International Standards on Auditing (“ ISAs” ) as
adopted for Luxembourg by the “ Commission de Surveillance du Secteur Financier”
(“ CSSF” ). Our responsibilities under those Law and standards are further described in the
« responsibilities of the “ réviseur d’ entreprises agréé” for the audit of the financial
statements » section of our report. We are also independent of the Fund in accordance with
the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (“ IESBA Code” ) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled
our other ethical responsibilities under those ethical requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Directors of the Alternative Investment Fund Manager is responsible for the
other information. The other information comprises the information included in the annual
report but does not include the financial statements and our report of the “ réviseur d’
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Alternative Investment Fund Manager and
those charged with governance for the financial statements

The Board of Directors of the Alternative Investment Fund Manager 1is responsible for the
preparation and fair presentation of these financial statements 1in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the financial statements, and for such internal control as the Board of Directors of the
Alternative Investment Fund Manager determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors of the Alternative Investment
Fund Manager 1is responsible for assessing the Fund’ s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors of the Alternative Investment Fund
Manager either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the *
statements

réviseur d entreprises agréé” for the audit of the financial

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a
report of the “ réviseur d' entreprises agréé” that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund’ s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors of the
Alternative Investment Fund Manager.
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e Conclude on the appropriateness of Board of Directors of the Alternative Investment Fund
Manager’ s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’ s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
report of the “ réviseur d' entreprises agréé” to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the
“ réviseur d' entreprises agréé” . However, future events or conditions may cause the Fund
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Emst & Young
Societe anonyme
Cabinet de revision agréé

Isabelle NICKS

Luxembourg, 23 January 2019
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Independent auditor®s report

To the Unitholders of
BNP PARIBAS GLOBAL BOND FUND

Opinion

We have audited the financial statements of BNP PARIBAS GLOBAL BOND FUND (the “ Fund” ),
which comprise the statement of net assets and the securities portfolio as at 30 September
2019, and the statement of operations and changes in net assets for the year then ended, and
the notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Fund as at 30 September 2019, and of the results of its operations
and changes in its net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial
statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(the “ Law of 23 July 2016” ) and with International Standards on Auditing (* ISAs” ) as
adopted for Luxembourg by the “ Commission de Surveillance du Secteur Financier”

(“ CSSF” ). Our responsibilities under the Law of 23 July 2016 and I1SAs are further
described in the “ responsibilities of the “ réviseur d' entreprises agréé¢” for the audit
of the financial statements” section of our report. We are also independent of the Fund in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants (“ IESBA Code” ) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements,
and have fulfilled our other ethical responsibilities under those ethical requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other information

The Board of Directors of the Alternative Investment Fund Manager is responsible for the
other information. The other information comprises the information included in the annual
report but does not include the financial statements and our report of the “ réviseur d’
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Alternative Investment Fund Manager for
the financial statements

The Board of Directors of the Alternative Investment Fund Manager 1is responsible for the
preparation and fair presentation of these financial statements 1in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the financial statements, and for such internal control as the Board of Directors of the
Alternative Investment Fund Manager determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors of the Alternative Investment
Fund Manager 1is responsible for assessing the Fund’ s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors of the Alternative Investment Fund
Manager either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the *
statements

réviseur d entreprises agréé” for the audit of the financial

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a
report of the “ réviseur d' entreprises agréé” that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund’ s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors of the
Alternative Investment Fund Manager.
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e Conclude on the appropriateness of Board of Directors of the Alternative Investment Fund
Manager’ s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’ s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
report of the “ réviseur d' entreprises agréé” to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the
“ réviseur d' entreprises agréé” . However, future events or conditions may cause the Fund
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Emst & Young
Societe anonyme
Cabinet de revision agréé

Isabelle NICKS

Luxembourg, 30 January 2020
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Rapport d’ audit

Aux Actionnaires de
BNP PARIBAS ASSET MANAGEMENT Luxembourg

Rapport sur I' audit des comptes annuels

Notre opinion

A notre avis, les comptes annuels ci-joints donnent une image fidéle de la situation financiére de
BNP PARIBAS ASSET MANAGEMENT Luxembourg (la « Société ») au 31 décembre 2018, ainsi que des
résultats pour I' exercice clos a cette date, conformément aux obligations légales et
réglementaires relatives a I' établissement et a la présentation des comptes annuels en vigueur au
Luxembouryg.

Ce que nous avons audité
Les comptes annuels de la Société comprennent :

le bilan au 31 décembre 2018 ;
le compte de profits et pertes pour I' exercice clos a cette date;
les notes aux comptes annuels, incluant un résumé des principales méthodes comptables.

Fondement de I' opinion

Nous avons effectué notre audit en conformité avec la Loi du 23 juillet 2016 relative a la
profession de I' audit (la Loi du 23 juillet 2016) et les normes internationales d audit (ISA)
telles qu adoptées pour le Luxembourg par la Commission de Surveillance du Secteur Financier
(CSSF). Les responsabilités qui nous incombent en vertu de la Loi du 23 juillet 2016 et des ISA
telles qu' adoptées pour le Luxembourg par la CSSF sont plus amplement décrites dans la section «
Responsabilités du Réviseur d’ entreprises agréé pour I' audit des comptes annuels » du présent
rapport.

Nous estimons que les éléments probants que nous avons recueillis sont suffisants et appropriés
pour fonder notre opinion d' audit.

Nous sommes indépendants de la Société conformément au code de déontologie des professionnels
comptables du conseil des normes internationales de déontologie comptable (le Code de I’ IESBA)
tel qu adopté pour le Luxembourg par la CSSF ainsi qu aux regles de déontologie qui s’
appliquent a I' audit des comptes annuels et nous nous sommes acquittés des autres responsabilités
qui nous incombent selon ces regles.
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Autres informations

La responsabilité des autres informations incombe au Conseil d' Administration. Les autres
informations se composent des informations présentées dans le rapport de gestion mais ne
comprennent pas les comptes annuels et notre rapport d audit sur ces comptes annuels.

Notre opinion sur les comptes annuels ne s’ étend pas aux autres informations et nous n' exprimons
aucune forme d' assurance sur ces informations.

En ce qui concerne notre audit des comptes annuels, notre responsabilité consiste a lire les
autres informations et, ce faisant, a apprécier s’ il existe une incohérence significative entre
celles-ci et les comptes annuels ou la connaissance que nous avons acquise au cours de I' audit,
ou encore si les autres informations semblent autrement comporter une anomalie significative. Si,
a la lumiere des travaux que nous avons effectués, nous concluons a la présence d une anomalie
significative dans les autres informations, nous sommes tenus de signaler ce fait. Nous n' avons

rien a signaler a cet égard.
Responsabilités du Conseil d’ Administration pour les comptes annuels

Le Conseil d' Administration est responsable de I' établissement et de la présentation fidele des
comptes annuels conformément aux obligations légales et réglementaires relatives a |1
établissement et la présentation des comptes annuels en vigueur au Luxembourg, ainsi que du
contr6le interne qu il considere comme nécessaire pour permettre I' établissement des comptes
annuels ne comportant pas d anomalies significatives, que celles-ci proviennent de fraudes ou
résultent d' erreurs.

Lors de I' établissement des comptes annuels, ¢’ est au Conseil d Administration qu’ il incombe d
' évaluer la capacité de la Société a poursuivre son exploitation, de communiquer, le cas échéant,
les questions relatives a la continuité d exploitation et d appliquer le principe comptable de
continuité d exploitation, sauf si le Conseil d Administration a I' intention de liquider la
Société ou de cesser son activité ou si aucune autre solution réaliste ne s’ offre a lui.

Responsabilités du Réviseur d’ entreprises agréé pour I' audit des comptes annuels

Les objectifs de notre audit sont d' obtenir I' assurance raisonnable que les comptes annuels pris
dans leur ensemble ne comportent pas d anomalies significatives, que celles-ci proviennent de
fraudes ou résultent d’ erreurs, et de délivrer un rapport d audit contenant notre opinion. L’

assurance raisonnable correspond a un niveau élevé d° assurance, qui ne garantit toutefois pas qu
" un audit réalisé conformément a la Loi du 23 juillet 2016 et aux ISA telles qu’ adoptées pour le
Luxembourg par la CSSF permettra toujours de détecter toute anomalie significative qui pourrait
exister. Les anomalies peuvent provenir de fraudes ou résulter d erreurs et elles sont
considérées comme significatives lorsqu’ il est raisonnable de s attendre a ce que,
individuellement ou collectivement, elles puissent influer sur les décisions économiques que les

utilisateurs des comptes annuels prennent en se fondant sur ceux-ci.
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Dans le cadre d' un audit réalisé conformément a la Loi du 23 juillet 2016 et aux ISA telles qu’
adoptées pour le Luxembourg par la CSSF, nous exercons notre jugement professionnel et faisons
preuve d esprit critique tout au long de cet audit. En outre :

nous identifions et évaluons les risques que les comptes annuels comportent des anomalies
significatives, que celles-ci proviennent de fraudes ou résultent d erreurs, concevons et
mettons en euvre des procédures d’ audit en réponse a ces risques, et réunissons des éléments
probants suffisants et appropriés pour fonder notre opinion. Le risque de non-détection d’ une
anomalie significative résultant d' une fraude est plus élevé que celui d une anomalie
significative résultant d une erreur, car la fraude peut impliquer la collusion, la
falsification, les omissions volontaires, les fausses déclarations ou le contournement du

contrdle interne;

nous acquérons une compréhension des éléments du controle interne pertinents pour I' audit
afin de concevoir des procédures d audit appropriées aux circonstances et non dans le but d
exprimer une opinion sur I' efficacité du contrdle interne de la Société ;

nous apprécions le caractére approprié des méthodes comptables retenues et le caractére
raisonnable des estimations comptables faites par le Conseil d’ Administration, de méme que les
informations y afférentes fournies par ce dernier ;

nous tirons une conclusion quant au caractere approprié de I' utilisation par le Conseil d
Administration du principe comptable de continuité d exploitation et, selon les éléments
probants obtenus, quant a I' existence ou non d une incertitude significative liée a des
événements ou situations susceptibles de jeter un doute important sur la capacité de la Société
a poursuivre son exploitation. Si nous concluons a I' existence d une incertitude
significative, nous sommes tenus d attirer I' attention des lecteurs de notre rapport sur les
informations fournies dans les comptes annuels au sujet de cette incertitude ou, si ces
informations ne sont pas adéquates, d' exprimer une opinion modifiée. Nos conclusions s

appuient sur les éléments probants obtenus jusqu' a la date de notre rapport. Cependant, des
événements ou situations futurs pourraient amener la Société a cesser son exploitation;

nous évaluons la présentation d ensemble, la forme et le contenu des comptes annuels, y
compris les informations fournies dans les notes, et apprécions si les comptes annuels

représentent les opérations et événements sous-jacents d’ une maniére propre a donner une image
fidéle.

Nous communiquons aux responsables du gouvernement d' entreprise notamment I' étendue et le

calendrier prévu des travaux d audit et nos constatations importantes, y compris toute
déficience importante du contrdle interne que nous aurions relevée au cours de notre audit.
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Rapport sur d’ autres obligations légales et réglementaires

Le rapport de gestion est en concordance avec les comptes annuels et a été établi conformément aux
exigences légales applicables.

PricewaterhouseCoopers, Société coopérative Luxembourg, le 8 mars 2019
Représentée par

Olivier Delbrouck
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