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2020 31
(@D) (@D)
547,216,962 99.45
( ) — 3,016,897 0.55
( ) 550,233,859 100.00
) (@D)
539,848,421 98.65
( ) — 7,359,973 1.35
( ) 547,208,394 100.00
(@D) (@D) (@D) (@D) ([@D)
612,510,592| 0.9273| 568,033,480 0.8934| 547,216,962| 99.45
)
99.45
99.45
) (@) ) (@) )
VALE SA 35,673| 1,380.50| 49,246,862 1,321.49] 47,141,513| 8.61
ITAU UNIBANCO HOLDING SA 54,325| 878.59| 47,729,858 858.32| 46,628,614 8.52
BANCO BRADESCO SA-PREF 45,466 881.42| 40,074,687| 858.32| 39,024,695)7.13
PETROBRAS-PETROLEO BRAS-PR 47,000 751.83| 35,336,386| 742.60| 34,902,219 6.38
B SA-BRASIL BOLSA BALCAO 23,352| 1,257.08| 29,355,411 1,252.20| 29,241,561|5.34
PETROBRAS-PETROLEO BRAS 33,400 798.28| 26,662,639] 795.20| 26,559,794|4.85
AMBEV SA 53,365 487.28| 26,003,879| 470.60| 25,113,804|4.59
ITAUSA- INVESTIMENTOS 1TAU-PR 49,862 342.56| 17,080,777| 335.63| 16,735,323|3.06
LOJAS RENNER S.A. 8,882| 1,543.96| 13,713,473 1,519.07| 13,492,398| 2.47
BANCO DO BRASIL S.A. 9,816 1,303.52| 12,795,431| 1,277.86| 12,543,552|2.29
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11 MAGAZINE LUIZA SA 8,100 1,440.80( 11,670,553| 1,449.79| 11,743,299 2.15
12 BANCO BRADESCO S.A. 13,452| 843.44] 11,346,012 813.42| 10,942,153]2.00
13 WEG SA 9,570| 1,063.09| 10,173,807| 1,051.29| 10,060,847|1.84
14 NOTRE DAME INTERMED PAR SA 5,367| 1,812.87| 9,729,722| 1,804.41| 9,684,275|1.77
15 LOCALIZA RENT A CAR 6,700| 1,319.18| 8,838,510| 1,381.27| 9,254,561|1.69
16 NATURA &CO HOLDING SA 7,250| 1,261.95| 9,149,201} 1,256.05| 9,106,413|1.66
17 IRB BRASIL RESSEGUROS SA 7,950| 1,098.76] 8,735,152 1,133.40| 9,010,548|1.65
18 JBS SA 12,100 751.83] 9,097,240 691.53| 8,367,598]1.53
19 RAIA DROGASIL SA 2,600| 3,181.84| 8,272,784| 3,215.19| 8,359,515|1.53
20 TELEFONICA BRASIL S.A. 4,945| 1,538.06| 7,605,708| 1,536.26| 7,596,826(1.39
21 RUMO SA 12,548 624.30| 7,833,815 595.82| 7,476,415]1.37
22 BB SEGURIDADE PARTICIPACOES 8,000 921.19| 7,369,552 913.75| 7,310,021|1.34
23 GERDAU SA-PREF 12,300f 556.05| 6,839,442 532.18| 6,545,917|1.20
24 CCR SA 13,300f 508.58| 6,764,130 482.40 6,416,026|1.17
25 SUZANO S.A. 6,160| 1,125.70| 6,934,337 1,039.48| 6,403,237|1.17
26 LOJAS AMERICANAS SA-PREF 8,701| 742.85| 6,463,599 711.03| 6,186,747|1.13
27 EQUATORIAL ENERGIA SA - ORD 9,800| 626.87| 6,143,363 625.59| 6,130,790|1.12
28 PETROBRAS DISTRIBUIDORA SA 8,000| 759.27| 6,074,236 743.37| 5,946,962|1.09
29 CIA SANEAMENTO BASICO DE SP 3,700| 1,602.98| 5,931,027 1,598.36] 5,913,937|1.08
30 ULTRAPAR PARTICIPACOES SA 8,400| 706.41| 5,933,926 666.13| 5,595,522|1.02
)
12.90
12.48
2.52
4.23
0.89
7.61
2.70
7.01
1.66
2.46
0.68
23.93
6.23
4.27
1.32
0.47
2.16
5.15
98.65
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)
2020
( )

(2010 26 ) 1,040 1,040 10,203 10,203

(2011 25 ) 1,157 1,157 10,605 10,605

(2011 25 ) 898 898 9,403 9,403

(2012 25 ) 745 745 8,447 8,447

(2012 25 ) 585 585 6,119 6,119

(2013 25 ) 893 893 8,264 8,264

(2013 25 ) 756 756 6,512 6,512

(2014 27 ) 700 700 6,055 6,055

(2014 25 ) 853 853 7,816 7,816

10 (2015 26 ) 666 666 6,507 6,507
11 (2015 27 ) 620 620 5,284 5,284
12 (2016 25 ) 445 445 3,201 3,201
13 (2016 25 ) 704 704 5,305 5,305
14 (2017 25 ) 817 817 6,648 6,648
15 (2017 25 ) 776 776 6,479 6,479
16 (2018 25 ) 716 716 8,113 8,113
17 (2018 2% ) 599 599 6,532 6,532
18 (2019 25 ) 669 669 7,848 7,848
19 (2019 25 ) 649 649 8,177 8,177
20 (2020 27 ) 573 573 8,388 8,388
2019 678 — 7,912 —
644 — 7,989 —

565 — 7,412 —

567 — 7,516 —

556 — 7,367 —

605 — 7,795 —

642 — 8,074 —

598 — 7,059 —

631 — 7,487 —

10 628 — 8,104 —

11 575 — 7,694 —

12 615 — 8,593 —
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(

2020 550 8,081 —
)
)

2010 31 2010 26 0
2010 27 2011 25 0
2011 26 2011 25 0
2011 26 2012 25 0
2012 26 2012 25 0
2012 26 2013 25 0
2013 26 2013 25 0
2013 26 2014 27 0
2014 28 2014 25 0

10 2014 26 2015 26 0

11 2015 27 2015 27 0

12 2015 28 2016 25 0

13 2016 26 2016 25 0

14 2016 26 2017 25 0

15 2017 26 2017 25 0

16 2017 26 2018 25 0

17 2018 26 2018 25 0

18 2018 26 2019 25 0

19 2019 26 2019 25 0

20 2019 26 2020 27 0

)

2010 31 2010 26 2.03
2010 27 2011 25 3.94
2011 26 2011 25 11.33
2011 26 2012 25 10.17
2012 26 2012 25 27.56
2012 26 2013 25 35.05
2013 26 2013 25 21.20
2013 26 2014 27 7.02
2014 28 2014 25 29.08

10 2014 26 2015 26 16.75

11 2015 27 2015 27 18.80

12 2015 28 2016 25 39.42

13 2016 26 2016 25 65.73

14 2016 26 2017 25 25.32

15 2017 26 2017 25 2.54

16 2017 26 2018 25 25.22
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17 2018 26 2018 25 19.49
18 2018 26 2019 25 20.15
19 2019 26 2019 25 4.19
20 2019 26 2020 27 2.58
() ( ( ( »+ )x 100
)
() ()
1,051,417,311 31,519,915
180,460,706 109,088,713
277,148,796 413,293,675
169,274,445 242,267,501
214,736,630 139,604,765
346,811,640 223,016,709
336,143,480 255,860,766
223,303,645 227,283,034
239,892,247 305,680,655
10 275,016,137 342,189,454
11 382,591,537 232,240,278
12 447,977,669 230,050,960
13 292,593,366 356,994,461
14 403,047,149 502,022,858
15 584,971,633 616,244,478
16 236,156,560 550,643,343
17 191,150,360 156,225,566
18 176,012,165 241,571,644
19 154,981,389 214,035,098
20 161,528,205 271,757,472
()
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(

)
19 20
2019 25 2020 27
9,159,666 6,590,079
645,499,921 570,547,898
2,820,000 4,210,000
657,479,587 581,347,977
657,479,587 581,347,977
5,371,260 4,785,476
128,573 135,577
2,699,969 2,847,058
25 18
160,662 169,405
8,360,489 7,937,534
8,360,489 7,937,534
793,852,992 683,623,725
144,733,894 110,213,282
109,220,219 96,811,907
649,119,098 573,410,443
649,119,098 573,410,443
657,479,587 581,347,977
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19 20

26 2019 26

25 2020 27
26,681,770 18,967,977
26,681,770 18,967,977
2,588 2,842
128,573 135,577
2,699,969 2,847,058
161,078 169,435
2,992,208 3,154,912
23,689,562 15,813,065
23,689,562 15,813,065
23,689,562 15,813,065
1,143,204 3,303,744
183,513,718 144,733,894
46,909,197 52,660,897
46,909,197 52,660,897
32,962,139 37,257,094
32,962,139 37,257,094
144,733,894 110,213,282
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)
( )
41 2020 25
2020 27 186
( )
19 20
2019 25 2020 27
852,906,701 793,852,992
154,981,389 161,528,205
214,035,098 271,757,472
793,852,992 683,623,725
144,733,894 110,213,282
( )
19 20
2019 26 2019 26
2019 25 2020 27
0.20
A 8,625,468 A 8,620,613
B 14,678,761 B 10,496,196
C 214,393,190 C 202,830,128
D 85,915,990 D 77,695,098
E=A+B+C+D 323,613,409 E=A+B+C+D 299,642,035
F 793,852,992 F 683,623,725
10,000 G=E/Fx 10,000 4,076.47 |10,000 G=E/Fx 10,000 4,383.12
10,000 H 0 |10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
(
19 20
2019 26 2019 26
2019 25 2020 27
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)
)
19 20
2019 26 2019 26
2019 25 2020 27

(

(

(

)

)

)

(

(

(

)

)

)

19 (2019

25

28,575,803

28,575,803
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20 (2020 27
( )
21,655,473
21,655,473
(
(
(
19 20
(2019 25 (2020 27 )
0.8177 0.8388
( (8,177 ) (8,388 )
(
)
) )
615,212,312 570,547,898
615,212,312 570,547,898
C )
( )
2019 25 2020 27
2,228,930 5,536,994
3,408,457 4,804,131
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640,733,074 560,721,730
3,520,284 282,035
2,162,021 3,438,103
652,052,766 574,782,993
652,052,766 574,782,993
3,758,382 -
2,820,000 4,210,000
9 13
5 -
6,578,396 4,210,013
6,578,396 4,210,013
716,983,141 615,212,312
() 71,508,771 44,639,332
645,474,370 570,572,980
645,474,370 570,572,980
652,052,766 574,782,993
(
)
( 12 133 ) 60 61
2019 25 2020 27
773,702,244 716,983,141
77,192,890 87,845,411
133,911,993 189,616,240
716,983,141 615,212,312
716,983,141 615,212,312
716,983,141 615,212,312
71,508,771 44,639,332
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( )
(2019 25 )
( )
28,279,512
28,279,512
(2020 27 )
( )
77,964,160
77,964,160
)
( )
( )
( )
(2019 25 ) (2020 27 )
0.9003 0.9274
) (9,003 ) 9,274 )
( )
COSAN SA 1,700 80.57 136,969.00
PETROBRAS-PETROLEO BRAS 33,400 31.11 1,039,074.00
PETROBRAS-PETROLEO BRAS-PR 47,000 29.30 1,377,100.00
ULTRAPAR PARTICIPACOES SA 8,400 27.53 231,252.00
BRASKEM SA-PREF A 1,900 37.63 71,497.00
CIA SIDERURGICA NACIONAL SA 7,400 14.91 110,334.00
GERDAU SA-PREF 12,300 21.67 266,541.00
KLABIN SA - UNIT 7,500 21.76 163,200.00
SUZANO S.A. 6,160 43.87 270,239.20
VALE SA 35,673 53.80 1,919,207.40
EMBRAER SA 8,000 18.55 148,400.00
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WEG SA 9,570 41.43 396,485.10
CCR SA 13,300 19.82 263,606.00
LOCALIZA RENT A CAR 6,700 51.41 344,447.00
RUMO SA 12,548 24.33 305,292.84
COGNA EDUCACAO 16,462 11.67 192,111.54
B W CIA DIGITAL 2,241 74.25 166,394.25
LOJAS AMERICANAS SA-PREF 8,701 28.95 251,893.95
LOJAS AMERICANAS SA-RTS 89 9.40 836.60
LOJAS RENNER S.A. 8,882 60.17 534,429.94
MAGAZINE LUIZA SA 8,100 56.15 454,815.00
PETROBRAS DISTRIBUIDORA SA 8,000 29.59 236,720.00
ATACADAO SA 4,100 23.66 97,006.00
CIA BRASILEIRA DE DIS-PREF 1,813 88.70 160,813.10
RATA DROGASIL SA 2,600 124.00 322,400.00
AMBEV SA 53,365 18.99 1,013,401.35
BRF SA 6,200 33.83 209,746.00
JBS SA 12,100 29.30 354,530.00
NATURA &CO HOLDING SA 7,250 49.18 356,555.00
HAPVIDA PARTICIPACOES E INVE 2,446 64.50 157,767.00
NOTRE DAME INTERMED PAR SA 5,367 70.65 379,178.55
HYPERA SA 4,100 35.03 143,623.00
BANCO BRADESCO S.A. 13,452 32.87 442,167.24
BANCO BRADESCO SA-PREF 45,466 34.35 1,561,757.10
BANCO DO BRASIL S.A. 9,816 50.80 498,652.80
BANCO SANTANDER (BRASIL) SA-UNIT 4,600 43.88 201,848.00
ITAU UNIBANCO HOLDING SA 54,325 34.24 1,860,088.00
ITAUSA-INVESTIMENTOS 1TAU-PR 49,862 13.35 665,657.70
B SA-BRASIL BOLSA BALCAO 23,352 48.99 1,144,014.48
BANCO BTG PACTUAL SA-UNIT 2,500 78.35 195,875.00
BB SEGURIDADE PARTICIPACOES 8,000 35.90 287,200.00
IRB BRASIL RESSEGUROS SA 7,950 42.82 340,419.00
PORTO SEGURO SA 1,000 65.01 65,010.00
SUL AMERICA SA - UNITS 3,300 66.78 220,374.00
BR MALLS PARTICIPACOES SA 8,907 18.74 166,917.18
MULTIPLAN EMPREENDIMENTOS 3,243 35.13 113,926.59
CIELO SA 14,244 7.00 99,708.00
TELEFONICA BRASIL S.A. 4,945 59.94 296,403.30
TIM PARTICIPACOES SA 9,841 16.39 161,293.99
CENTRAIS ELETRICAS BRAS-PR B 3,000 42.38 127,140.00
CENTRAIS ELETRICAS BRASILIER 3,100 40.75 126,325.00
CIA ENERGETICA MINAS GER-PRF 10,653 15.44 164,482.32
CIA SANEAMENTO BASICO DE SP 3,700 62.47 231,139.00
ENERGISA SA-UNITS 1,777 56.32 100,080.64
ENGIE BRASIL SA 2,275 53.87 122,554.25
EQUATORIAL ENERGIA SA - ORD 9,800 24.43 239,414.00
662,475 21,508,313.41

(560,721,730)
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