EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2020 5 20

03-3241-9511

1/59



2019 11 19

2/59

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

(2020 4 )m

12

17,180

1959 12
1997 10

2000 11

5,150,693 100

3/59



EDINETOOOO

O00OO00000000000000(E12460)
OooooooooooooooooooOn

B UZXODEBBEE coiseams~20088% : A0

2 F e ODE R AR A5 TF T B A N D P F RIS OSA SORBEROHER

— T EOATREE R — e T AR - mll*l (W7r>F) EExE @M (S27F S ERE O BnE
5,000 W DD
20,000 EQ B
15,000 L] [
1,000 an a0
5,000 b ] b
[ S T o o
« -1
a0 0
i 'S s i ﬂ n

2015AEM  J01GETN JOITEIA JoMEEIS  J0Iom1A  J000E3A

Bl (%) 81| 419 34.1 732 2.3 153 193
mwrmon| 37| a20f caes] amal ssel 23] A
im0 16 68 B 2 20| L2} 06

« GRESTITRRLEN:. RAROANSEMEELIEDES <2 TORS IS ANND R FORBHRSEMOELA.,
RLTHBLEEOTE, 2015 £4 %% 10,000 SLCHE  « 201564 BmS 2020 8 3 Bd 5 ERDERKIZHITS 180

ELTHOEY. DHARONAE - B - PEEETLEE0TY,
= FHIMAEL, 2015 4 A 2020 & 3 A0 S FIMOEAE « RINE AL R T DT,
ICETS | FROREEEETLEEOTT., = 07 LRSS NE SN OR AR T,

E AR TIR SRR ESIMOOESETEE LEEOLHELTHELTED. EE0EnEm s WU sBSnr a0 ET,

-:m::nla i
CEEN  MIEWAERE. (TOPDN) (Acididas)
CAERIBA | MECT-KDKUSA] I (RSR%, M-
FREE | MoCl TT—S0-0 =S |« -Fo DRSS, -2
EEHR | WOMURA-BP] R
M | FTSE WA =7y 02 (RCEE o 3L Be-3)
AR PR s T b e LR L F A - TS T SO UL T D TR R (R

RUEF LR I AORNORERSC VT

WIENARNE (TOPDO (Mdlds) - «  SIEmEmE (ToPl) (ESlA) @ IS TREwRe N ETEeiiy CREETET, M
R, ERRnLE. muﬁ'ﬁfﬁfﬂlﬂll AT WESIFRYR L TR, WS, R METEemSim L e, Rl
EaNEshisarasys. EEFENESRE 77 - FORTEEaECESY v s dBECH LTS HEENLES A
MSCI-KORLISA] T (BEMSiAA. PR—2A), MSCI TF—5229 » =4 b A -F o2 S, F—3) » « + M5C-KOKUSAL iV (EE
A, Fro=2), MSCI TF=500  Fedrm b L 2F 072 (R, Fa-2) i MSCINHRLEHATY, BRSO HTEREE. mean
o0l — ERrHEARG MO M L T, s NSO i, MRS R R SRR T 2 AL T,
NOMLURA-BP] N - - - NOMURA-BF] BROEIMEED. iisasin Rl =7, ol Paleam e, NOMURA-BM MO [ERHE.
“m&tre WAHLE M Y E BT, ROMURA-BP S ML T RnSHE ey LTI L R R EN, - L —
LA
FTSE PR T o 22 (< B, Ao SR -Fm—2) - +FTSE BRRE-T - F o 23 (W< 5%, ~o S5L - Fie—2) (& FTSE Fived Income
LLE il & 1. B RIS S s i X o 0 T 0 R L e L e TAT T, BRI FTSE Foed Income LLC c0AEs
HETED. HRCMT ST TR FTSE Fived Income LLC S9RAL TUET.
PEAHS AN AR B AT S - TP - Pt 0L Fr -0 r o F (f— 2 - - [P ER H
e M AT R SR - TR Rt IO B LD A AU (SO0 TR EEUET) EOT ST
EnEn N, L ULEn, BLENCEET S A8, SNELTOMBENEEOTED. SMELOMRE0N. 550
LN TF A =20 e M R NET S 8 S O ST TR R BN T ERDERL,. B HEMNTRECEITIANT EATAE
BEHNCHSTISOTEADERA. COCAENSMBEE. T8, FOROREZENYSOERTENETY, PMorgan Chese & Co. BIEED
FEIE ETF. M FEOREESACERRESET S EOTHEDERA. SENSNRLEDNCLCEEANECEFENEY. BRI D —T2-4
HEED S-S E RN TSRO THEOERL. FRECSFNANTHROSMNATCOLT. M SEOERRHOLY « 20— FHERERHTHS
L ENED, ERERORED. ERRY—ruA-0 T E0TISSFA0. B RITEOSEA. TL—23% k- T-Uxoi- THE
Had—, FEERRECS D T EEENESEDET,
I LP Morgan Securities LLE (ST TIPMSLLE) SW0bET] (Imestan4—1) @ BRc@T S0, SRERED 2N I._:L'I:H:"
053 | CERIFET ) COUTOMR. EEESGENEE TS A, EMEENEARE. ML W T0ST kATl DT,
EEETRCEIREER RTINS 2O ENRAN S TEREOEES DOT, BT - RS, ﬂ\l!ﬁftﬂ
BERESEOTEREDEFA. RN LS—-{T0F T HCDOTORE. ¥—5F 529, b—F« 2 JCMTZARERSEOREERLED
e MERENTAZ RSN EMIC Lo TRBENTUETY, EoMeheTiet, ErMsicHETsRilc oy TREYIeoTHBEnA.
ER RS CUE L - T BB TR D, TG M T AT M S - TR LT
IPMSLLC i3 NASEH NYSE, SIPC @& E T, PMorgan (3 P Morgan Chase Bank, NA, JPS], LF, Morgan Securities PLC., BT R TOMST 108
HITERETRCEET S ENTY.

(i : Bt DI HeR SRR P, FISE Fived Income LLC M1

4/59




EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

0.605

0.55 (2020 5 20 0.605 0.55
500
500 1000
1000
0.25 0.26 0.27
0.25 0.25 0.25
0.05 0.04 0.03
2020 5 20
6
(
(
15.315 ( ( )15.315 )

5/59



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

| | | |
| | [ |
i e
D5 478 BiE O RE HENE RS0
AEEHEOBEE LI TREO R sxmous || 2 £ 4 1 B
FE& RE - T 2B AT S ERE DL AP aRHLh
T ESES P T, W v
@ | | 2
Bl | | &
%i% f 1%
1
&R B
. y
B 7
TERETEH-TVE2BECE. TOTH  o@xsnss . .
2EOERATERES (BRES) % v I gt ki
Biew, wEebe mEREREE BRIl BL Egﬁigﬁgﬁ
e Rl 5B B RN ES b Y = Al &
TT, b, PnEnarlEe (EE e i i g
SRS BRI 18e, SEeRE L 2 — Bm_
S F DERIEAD S REHES G el Il (=oTeEis
SES) EERRLF-EN. TOE0EE i | | M
EQERRAEE LN ET, L
b L
®) 2020 3
2020 3 31

17,555,170,191 99.85

— 25,834,984 0.14

17,581,005,175 100.00;

6/59



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

57,978,439,576 60.96
702,814,000 0.73
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1 5,400,000,000 115.78(  6,252,289,000 113.70  6,140,070,000] 1.2 2035/3/20| 6.45
2 4,300,000,000 100.71  4,330,599,000 98.68(  4,243,326,000 0.2 2036/6/20] 4.46)
3 3,200,000,000 110.52  3,536,700,000 106.63  3,412,160,000] 0.7] 2037/3/20| 3.58
4 2,800,000,000] 122.29  3,424,302,000 119.47  3,345,188,000] 1.7 2033/6/20 3.51
5 2,800,000,000] 119.30  3,340,502,000 118.19(  3,309,404,000] 1.7[2031/12/20f 3.47|
6 2,700,000,000f 105.23  2,841,334,000 103.38  2,791,314,000] 0.5 2036/9/20| 2.93
7 2,700,000,000f 100.51  2,713,770,000 100.34  2,709,315,000] 0.1] 2021/10/1f 2.84]
8 2,400,000, 000 113.78  2,730,788,000 107.47  2,579,280,000] 0.7] 2048/6/20| 2.71]
9 2,100,000,000] 117.39  2,465,254,000 117.34  2,464,224,000 1.5 2034/3/20 2.59
10 2,100,000,000] 118.16(  2,481,548,000 116.19[  2,440,158,000 1.5 2032/6/20 2.56
11 2,300,000,000] 100.88(  2,320,394,000 101.02(  2,323,460,000] 0.1 2024/12/20| 2.44
12 1,900,000,000] 117.771  2,237,643,000 113.98(  2,165,620,000] 1.2 2035/9/20( 2.27|
13 1,700,000,000] 127.96( 2,175,453,000 126.59  2,152,132,000] 1.5(2044/12/20( 2.26|
14 1,900,000, 000 100.86  1,916,439,000 100.82  1,915,618,000] 0.1]2023/12/20| 2.01]
15 1,700,000,000f 111.57  1,896,739,000 109.87]  1,867,790,000] 0.8] 2047/3/20| 1.96]
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16 1,800,000, 000 101.34  1,824,287,000) 100.80  1,814,436,000) 0.1 2023/9/20 1.90
17 1,300,000, 000 118.99  1,546,990,000) 116.22  1,510,899,000) 1.4 203479/20| 1.58
18 1,300,000, 000) 110.58  1,437,570,000 104.99  1,364,961,000 0.6 2037/6/20 1.43
19 1,300,000, 000) 102.77]  1,336,114,000 100.19  1,302,483,0000  0.95 2024/7/16 1.36
20 1,300,000, 000) 99.42]  1,292,561,000 97.51|  1,267,643,000 0.3 2046/6/20| 1.33
21 1,200,000, 000 102.06  1,224,720,000 100.99  1,211,928,000 0.1 202979720 1.27
2 900,000,000 116.46  1,048,214,000 115.30]  1,037,781,000 1.3 2035/6/20| 1.09)
23 900,000,000 120.12  1,081,142,000 112.78  1,015,020,000 0.9 2048/9/20 1.08
24 1,000,000, 000 100.60  1,006,000,000) 100.03  1,000,310,0000  0.29| 2022/6/15 1.05
25 1,000,000, 000 100.73  1,007,370,000) 99.94 999,420,000 0.645 2023/7/12| 1.05
26 1,000,000, 000) 100.04  1,000,400,000 99.73 997,330,000  0.28] 2021/8/9| 1.04
27 1,000,000, 000) 100.61)  1,006,120,000 99.67 996,730,000  0.46 2023/7/21| 1.04
28 1,000,000, 000) 99.38 993,890,000 99.47 994,750,000 0.4| 2049/9/20| 1.04
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2020 3 1
1 ()
9 (2010 8 27 ) 9,353 9,357, 1.1417 1.1422
10 (2011 8 29 ) 10,520, 10,524 1.1459 1.1464
11 (2012 8 27 ) 11,992 11,997 1.1638 1.1643
12 (2013 8 27 ) 12,203 12,208 1.1676] 1.1681
13 (2014 8 27 ) 13,220, 13,225 1.1988 1.1993
14 (2015 8 27 ) 13,930, 13,936 1.2153 1.2158
15 (2016 8 29 ) 16,253 16,259 1.2862 1.2867,
16 (2017 8 28 ) 16,304 16,311 1.2665] 1.2670
17 (2018 8 27 ) 16,295 16,302 1.2621 1.2626
18 (2019 8 27 ) 17,797 17,803 1.3186 1.3191
2019 3 17,118 — 1.2884 —
4 17,028 — 1.2841 —
5 17,372 — 1.2929 —
6 17,511 — 1.3011 —
7 17,546 — 1.3028 —
8 17,852 — 1.3201 —
9 17,723 — 1.3047 —]
10 17,662 — 1.2996 —
11 17,738 — 1.2958 —
12 17,716 — 1.2918 —
2020 1 17,764 — 1.2974 —
2 17,928 — 1.3074 —
3 17,581 — 1.2805] —
1

9 2009 8 28 2010 8 27 0.0005
10 2010 8 28 2011 8 29 0.0005
11 2011 8 30 2012 8 27 0.0005
12 2012 8 28 2013 8 27 0.0005
13 2013 8 28 2014 8 27 0.0005
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14 2014 8 28 2015 8 27 0.0005

15 2015 8 28 2016 8 29 0.0005

16 2016 8 30 2017 8 28 0.0005

17 2017 8 29 2018 8 27 0.0005

18 2018 8 28 2019 8 27 0.0005

9 2009 8 28 2010 8 27 3.7

10 2010 8 28 2011 8 29 0.4

11 2011 8 30 2012 8 27 1.6

12 2012 8 28 2013 8 27 0.4

13 2013 8 28 2014 8 27 2.7

14 2014 8 28 2015 8 27 1.4

15 2015 8 28 2016 8 29 5.9

16 2016 8 30 2017 8 28 1.5

17 2017 8 29 2018 8 27 0.3

18 2018 8 28 2019 8 27 4.5

19 2019 8 28 2020 2 27 1.3

100
2 1

9 2009 8 28 2010 8 27 2,044,907,598 625,906,306 8,192,436,694
10 2010 8 28 2011 8 29 1,996,761,931 1,008,662,377 9,180,536,248
11 2011 8 30 2012 8 27 2,007,219,292 883,221,070 10,304,534,470
12 2012 8 28 2013 8 27 1,906,180,640f 1,759,774,201 10,450,940,909
13 2013 8 28 2014 8 27 1,655,578,074 1,078,543,108] 11,027,975,875
14 2014 8 28 2015 8 27 2,208,385,254 1,773,570,089 11,462,791,040
15 2015 8 28 2016 8 29 2,813,169,930f 1,639,100,938] 12,636,860,032
16 2016 8 30 2017 8 28 2,319,078,961 2,082,340,471 12,873,598,522
17 2017 8 29 2018 8 27 2,031,504,668 1,993,117,548] 12,911,985,642
18 2018 8 28 2019 8 27 2,119,813,999 1,534,527,275 13,497,272,366
19 2019 8 28 2020 2 27 1,210,554,041 989,178,192 13,718,648,215
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() ( 52 38 )
( ) 38 3 57 2
12 133 )( )
() 193 2 1 19 (2019 8 28 2020 2 27
EY
18 19
(2019 8 27 ) (2020 2 27 )
105,466,596 117,289,458
17,761,402,677 17,813,844,171
= 4,000,000

17,866,869,273

17,935,133,629

17,866,869,273 17,935,133,629
6,748,636 -
11,946,987 31,778,306
4,625,169 4,869,946
46,251,631 48,699,327

142 61

184,950 194,735
69,757,515 85,542,375
69,757,515 85,542,375

13,497,272,366

4,299,839,392
1,478,544,628

13,718,648,215

4,130,943,039
1,374,959,497

17,797,111,758

17,849,591,254

17,797,111,758

17,849,591,254

17,866,869,273

17,935,133,629

18 19
2018 8 28 2019 8 28
2019 2 27 2020 2 27
274,724,588 182,258,506
274,724,588 182,258,506
22,671 13,026
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18 19

2018 8 28 2019 8 28

2019 2 27 2020 2 27
4,483,308 4,869,946
44,833,048 48,699,327
179,273 194,735
49,518,300 53,777,034
225,206,288 236,035,540
225,206,288 236,035,540
225,206,288 236,035,540
2,007,317 20,512,620
3,383,705,251 4,299,839,392
292,232,955 360,981,119
292,232,955 360,981,119
204,897,806 314,354,552
204,897,806 314,354,552

3,694,239,371 4,130,943,039

2019 8 28 2020 2 27
18 19
2019 8 27 2020 2 27

13,497,272,366 13,718,648,215
1 1

1 1.3186 1 1.3011

(10,000 ) (13,186 ) (10,000 ) (13,011 )
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18 19
2019 8 27 2020 2 27
18 19
2018 8 28 2019 8 28
2019 8 27 2020 2 27
12,911,985,642 13,497,272,366
2,119,813,999 1,210,554,041
1,534,527,275 989,178,192
(2020 2 27 )
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1,934,399,448
728,210,362
55,166,552,040
709,051,000
1,271,206,178
36,957,825,000
23,591,300
6,445,118,000
113,562
98,185,098
46,801,871

103,381,053,859

103,381,053,859

9,500,000
6,762,332,000
6,400,000
1,018

6,778,233,018

6,778,233,018

65,412,113,850

31,190,706,991

96,602,820,841

96,602,820,841

103,381,053,859

18/59



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2020 2 27
1
1 1.4768
(10,000 ) (14,768 )
2020 2 27
2020 2 27

2019 8 28
60,228,521,483
9,542,667,124
4,359,074,757
65,412,113,850

7,349,005,678
24,454,221 ,444
1,411,457,955
19,614,992,280

519,974,297
12,062,462,196
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2020 3 31

17,626,494,153

45,488,978

17,581,005,175

13,729,735,745

1.2805

2020 3 31

99,891,667,085

4,788,836,905

95,102,830,180

65,399,846,766

1.4542
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5,150,693

@
@

21/59



(b)

mEs

HESAF

Y

jLJL

EDINETOOOO
00000000000 DO00O0O((EL2460)

OOoooooooooooooooooood

EREEEAS
RAMMORE /0L ARURFTIOLAOEN, BE,

%

MERRHE
| BFARE. CRAES

-

'

!

s
5 DL T8 % 0
| . E-BAF |

(M—F T8

#t. MusoR: [

-

F 3

L

r

ERFEENLRE
AR E UERNO TR,
BHGLUID R SRS

1

"‘\\

'

il A B AR
WEITOF IO EIRE.
WBAFOCAMFE. .

HEH

'l\

ARFSLHAORESE
IZhi-aMiis®I-o%
HUEUTZEMEORS

MroRBEVICHE. €0
BEI X S{(RBNRBD
. 28

1

BEsl~OMBEERR

[ AsEERAGE )

A

\ OEMBHEE W _/

AVTSAT A
(P

manE
EHAFRROAS 158
KRR RBD 1D
- MR BT RRO
K. 50%

PRC (Performance Review Committee)
WRATH—TAQGH. BiEL Y 0B

2020 3 31

22/59



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

( )
1,012 26,107,360
178 816,726
14 5,451,259
453 1,632,839
1,657 34,008,185
( )
( 38 59
) ( 19 8
52
( 52
38 ) 38 57
( 19 8 6 52 )
193 2 1 (2018 4 1 2019 3
31 ) (2019 4 1 2019 9 30 )
EY
(2018 3 31 ) (2019 3 31 )
( ) ( )
(
919 1,562
47,936 45,493
22,600 19,900
0 -
26 27
464 500
24,059 25,246
6,764 5,933
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181 269
15 15
102,937 98,917
874 714
348 320
525 393
7,157 6,438
7,156 6,437
0 0
13,825 18,608
1,184 1,562
9,033 12,631
36 -
54 235
36 22
2,350 2,001
3,074 2,694
168 168
0 -
- 707
23,969 25,761
126,906 124,679
(2018 3 31 ) (2019 3 31 )
( ) ( )
133 145
17,853 16,709
1 0
31 25
7,884 7,724
7,930 7,422
2,005 1,535
12,441 11,704
2,241 1,560
33 29
4,626 3,792
37,329 33,942
2,938 3,219
548 558
3,486 3,777
40,816 37,720
86,078 86,924
17,180 17,180
13,729 13,729
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11,729 11,729
2,000 2,000

55,168 56,014
685 685
54,483 55,329
24,606 24,606
29,876 30,723

11 33

11 33

86,090 86,958

126,906 124,679

( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )

115,907 119,196

26,200 21,440

338 355

142,447 140,992

45,252 42,675

1,079 1,210

0 0

30,516 30,082
5,830 5,998
24,685 24,083

1,376 1,311

5,464 5,435
125 92
966 970
79 86
4,293 4,286

83,689 80,715
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