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2 389,880,554 0.5602
3 363,256,376 0.5238
4 371,369,187 0.5276
5 378,767,327 0.5202
6 375,429,180 0.5255
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(2019 7 17

)

375,263,963

380,890,612

0.5336

0.5416

7

377,977,980

0.5327

8

329,466,829

0.4722

9

335,901,980

0.4906

10

345,488,690

0.5123

11

313,109,826

0.4740

12

308,965,722

0.4857

10
(2020 1 17

)

300,641,791

303,800,324

0.4759

0.4809

2020 1

292,523,162

()

0.0600

0.0640

0.0480

0.0480

0.0480

0.0480

0.0480

0.0480

O |l I Nl bdM]|lW]IN]|F

0.0480

[EY
o

0.0300

(

)

8.1

21.1

23.6

13.6

5.1

1.9

13.0

4.5

O |l I Nl bdM]|lwW]IN]|PF

5.2

4
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o
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1 402,515,342 229,683,206
2 218,171,338 48,152,522
3 57,944,071 157,937,276
4 894,497,815 171,959,267
5 1,445,587,843 820,728,748
6 692,373,816 850,826,216
7 97,905,092 568,693,741
8 30,556,452 453,254,452
9 71,337,085 106,322,235
10 26,969,859 98,594,348
) 200,000,000
€)) (2020 1 31 )
() ()
7,319,830,178 100.00
7,319,830,178 100.00
(D
(2

0 (2020 1 31 )
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a a 100
D) (2020 1 31 )
() ()
4,425,851,724 99.03
4,425,851,724 99.03
49,866 0.00
49,866 0.00
43,210,483 0.97
4,469,112,073 100.00
(G
C 2
(@) (2020 1 31 )
) ) (%)
DAIWA BRAZILIAN REAL 19.85 19.34
1 228,773,478.97 99.03
FUND ALPHA 100 4,542,754,972| 4,425,851,724
0.9991 0.9991
2 49,911 0.00
49,866 49,866
)
99.03%
0.00%
99.03%

)
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1
830,184,327 847,455,955 0.8652 0.8832
(2015 7 17 )
2
632,864,292 645,278,179 0.6118 0.6238
(2016 1 18 )
3
584,888,343 594,922,508 0.6995 0.7115
(2016 7 19 )
4
1,647,167,0561 | 1,675,012,592 0.7098 0.7218
(2017 1 17 )
5
4,869,758,179 |  4,955,674,607 0.6802 0.6922
(2017 7 18 )
6
7,613,248,292 | 7,759,183,394 0.6260 0.6380
(2018 1 17 )
7
7,070,510,405 | 7,245,327,555 0.4853 0.4973
(2018 7 17 )
8
6,413,682,907 | 6,530,588,420 0.4389 0.4469
(2019 1 17 )
2019 1 6,437,048,345 0.4460
2 6,439,676,283 0.4426
3 6,039,847,446 0.4153
4 6,243,931,254 0.4191
5 6,077,727,874 0.4124
6 6,103,979,566 0.4157
9
6,155,611,151 | 6,273,552,627 0.4175 0.4255
(2019 7 17 )
7 6,248,478,552 0.4182
8 5,489,728,296 0.3741
9 5,407,355,781 0.3893
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10 5,344,651,577 0.4027

11 4,823,743,843 0.3731

12 4,743,644,230 0.3745

10
(2020 1 17 )

4,653,480,334 4,716,470,014 0.3694 0.3744

2020 1 4,469,112,073 0.3598
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6.1

[y
o

4.3

(4)

1 979,513,685 219,978,748

2 239,593,738 164,638,080

3 155,447,801 353,757,971
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(

)

4 1,612,090,201 127,808,817
5 5,038,607,407 199,366,805
6 5,868,059,260 866,503,157
7 4,095,856,054 1,689,018,668
8 2,295,651,467 2,250,558,141
9 2,140,034,915 2,010,539,630
10 633,048,934 2,777,797,264

200,000,000

43/124

a 50




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ H147- 75U L7 o (A #RE) — 21— N {2hL— a1000-2

2020F 1 I BWMAE . HBEORFERLCLOTHD, B EOREERE - RIETILOTHENEEA.
REEE-RREORS
LEEE A (201551 B26 B ~20205 1 B A
12,500 A 100
o8 3,598 N T A A
r '1-}‘.-*]‘ ml"ﬂ'r'-frf 't'l_;" L
: N " el
RRERE|  MBE 0 | A )Ir S
I : ' #
zemmomss X "
A el g 2500 |fosenleati—. 50 &
— - ]
1AM -26% A i
InAM -71.0% 1
EII ﬁ_ﬁ1 0% 5,“_[; ........... 25
15 =2.4%
35 -3.7%
54 10.1% 2,500 . 1 ]
9.9% 1SS 2016/09/23 2018/05/25 2020/01/31
=R AT (LW — S AN EER (S —_— R (k)
R0 EEENOR AR, EIHEERETESENL. FES RN ERCIF FARE AL ELTHELTLET.
MRS nREETT, SEREHONECEOTRNNGEEWE NS (RO LR LTIET,
SEO#ER (10,0000 570, WIIH)
B VSEMSReES I ?EI}H tﬁEﬂE ﬁ‘“!‘rﬁ fi,800M4
TR O ¥ 45 i[9 49 MA| % 50 A\ 9 51 XA 38 52 NA| 9K 53 XA\ 3 54 AR\ W 55 A\ W 56 XA\ 9 57 AR 3K 58 KAl 59 MR
1952019538 |5£F--|H 19558 | 196 A 19ETH 198 B 195098 1ssE10A heEN BissE1 2B 2051 B

BDH|EHJFI 80F aum[mﬂ|auﬂ|5am|5ﬂﬂ|suﬂ|5o|=||5ur=a|5aﬁ
Wl QEREAHCEITERSHFRELET, SorL—F0HORESERETHLOTRAIF L, nEEFETLAOAGLRESLEDET,
EEOREORR KWL, HAR BECHTELOTT .

HMALEI077F

OLF4 A A3 DA BT ARE S RRERER Y40 -J20UP0- L7 f:zh FreFla10003) | 99.0%
xmm#ﬁtimnﬁﬁ #»f':' wu?ﬁwb v*fujr.al- | oow

99.0%

&t
2 M

5775 FILRA Y F2— Dl B0E A,

100%
47
83 51

0%

o - i } ¥ " — .-.4 — S——— — EERTH
-5, ZThd =106
| —100%

200145 2025 miasE 20144 20158 200165 201 TEE 20185 20194 20205

O TITEMEER I, TN SN NSO T, o
-ISEREE E (1 A6 8) PSER, 20208 AN EETHRREERLTLET,

EREHOT—-LA- VS TERARREFMRShTOSREHBNET.

# [AHEHSERERESE] 401807 [KMNFEvrTRIAVER] ICHEIBVLTHUETH, TERFRBSOHETERLTEUET.,

44/124



a 50

45/124

a 100

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.2

0120-106212
9:00 17:00

https://www.daiwa-am.co.jp/

46/124



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.2

€y

47/124



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212
9:00 17:00

https://www.daiwa-am.co. jp/

@
©)

2015 1 26 2025 1 17 (5)
“)

18 17 1 2015 1 26 2015 3 17

®)

1 30

2

3 1

2
4 3
4

48/124



16

49/124

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



https://www.daiwa-am.co. jp/

https://www.daiwa-am.co. jp/
1

50/124

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 4

14 1



10

51/124

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a a 50
D) 38
59 12
133
@)
©) 193 2019 7 18

2020 1 17

52/124



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a 50
@
2019 7 17 2020 1 17
9,503,073 6,321,778
372,389,649 297,837,472
49,886 49,866
1,996,000
381,942,608 306,205,116
381,942,608 306,205,116
5,626,649 3,158,533
661,523 2,067,933
8,331 7,172
366,768 315,888
15,374 13,799
6,678,645 5,563,325
6,678,645 5,563,325
703,331,191 631,706,702
328,067,228 331,064,911
8,756,475 9,604,124
375,263,963 300,641,791
375,263,963 300,641,791
381,942,608 306,205,116
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&)

2019 1 18 2019 7 18

2019 7 17 2020 1 17
27,767,535 24,438,981
3
5,045,959 42,022,378
22,721,576 17,583,394
1,597 1,168
51,294 45,919
2,258,651 2,022,563
16,116 13,838
2,327,658 2,083,488
20,393,918 19,666,882
20,393,918 19,666,882
20,393,918 19,666,882
36,019 178,245
329,952,910 328,067,228
49,229,313 50,227,056
49,229,313 50,227,056
33,422,924 13,715,575
33,422,924 13,715,575
34,350,644 20,020,527
328,067,228 331,064,911
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©)
2019 7 18
2020 1 17
1. @
@
2.
2019 7 17 2020 1 17
1. 1 738,316,341 703,331,191
71,337,085 26,969,859
106,322,235 98,594,348
2. 703,331,191 631,706,702
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328,067,228

331,064,911

2019 1 18 2019 7 18
2019 7 17 2020 1 17
2019 1 18 2019 2019 7 18 2019
2 18 8 19
5,006,637 4,122,208
0 0

172,899,440
18,485,885

196,391,962 1

2,744.47
5,724,739 1
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173,290,354
8,756,475

186,169,037 1
2,623.88
3,547,589 1 50
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2019 2 19 2019 2019 8 20 2019
3 18 9 17
4,461,141 3,723,172
0 0
168,398,002 167,236,647
17,230,055 8,900,913
190,089,198 1 179,860,732 1
2,728.67 2,628.87
5,573,087 1 80 13,420,870 1 50
2019 3 19 2019 2019 9 18 2019
4 17 10 17
3,677,788 3,559,713
0 0
170,370,622 166,890,226
15,903,786 9,177,006
189,952,196 1 179,626,945 1
2,702.12 2,631.01
5,623,794 1 80 |3,413,645 1 50
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2019 4 18 2019 2019 10 18 2019
5 17 11 18
4,895,203 3,967,791
0 0
182,302,141 161,399,800
13,922,813 9,009,820
201,120,157 1 174,377,411 1
2,691.91 2,641.11
5,977,033 1 80 13,301,214 1 50
2019 5 18 2019 2019 11 19 2019
6 17 12 17
4,056,874 2,940,864
0 0
177,692,876 155,575,162
12,497,718 9,150,831
194,247,468 1 167,666,857 1
2,667.62 2,637.37
5,825,342 1 80 13,178,676 1 50

58/124




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 6 18 2019 2019 12 18 2020
7 17 1 17
4,090,624 3,910,857
0 0
171,702,981 154,594,070
10,292,500 8,851,800
186,086,105 1 167,356,727 1
2,645.78 2,649.28
5,626,649 1 80 13,158,533 1 50
2019 7 18
2020 1 17
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2020 1 17
@
@)

2019 7 17 2020 1 17

9,795,308 7,675,760

0 5

9,795,308 7,675,765

2019 7 17 2020 1 17

2019 7 18
2020 1 17
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1
2019 7 17 2020 1 17
1 0.5336 0.4759
1 (5.336 ) (4,759 )
*
@
Q)

DAIWA BRAZILIAN REAL FUND ALPHA 50

9,237,275.450

297,837,472

297,837,472

49,911

49,866

49,866

297,887,338
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69,671,609
1,650,745

78,406
1,476

71,402,236

9,746

975,655
25,317
24,104
17,768
15,759

7,502
3,014
2,547

248

1,081,660

$
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2018 5 31

5,498,407

2,249,751

(152,449)

/ (8,746,297)

(4,561)

(1,155,149)

175,980

147,365

140,784

45,739

18,848

17,250

16,531

767

563,264

/ (1,718,413)

(18,592,431)

(18,592,431)

(20,310,844)

(649,558)

(20,960,402)

2018 5 31

NOTA DO TESO 10% 01/01/23/BRL/ $ 11,573,585.21
NOTA DO TESO 10% 01/01/21/BRL/ 11,723,057.16
NOTA DO TESOU 6% 08/15/22/BRL/ 14,358,108.11
LETRA TESOUR ZCP 07/01/20/BRL/ 3,296,618.73
LETRA TESOUR ZCP 01/01/20/BRL/ 4,527,582.07
NOTA DO TESO 10% 01/01/29/BRL/ 1,790,147.02
NOTA DO TESO 10% 01/01/25/BRL/ 10,140,292.42
LETRA TESOUR ZCP 01/01/19/BRL/ 6,461,439.83
NOTA DO TESO 10% 01/01/27/BRL/ 5,800,778.48
69,671,609.03
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o 100 - 2018 5 31 -0.0
FX Option Overlay 2018/6/5 Credit Suisse International $ 69,259,803 $ (9,281)
o 50 -2018 5 31 -0.0
FX Option Overlay 2018/6/5 Credit Suisse International $ 6,939,393 $ (465)

2019 7 17 2020 1 17
8,718,771,103 7,317,115,694
8,718,771,103 7,317,115,694
8,718,771,103 7,317,115,694

105,700,000

142,101

105,842,101

105,842,101
1 8,617,578,224 7,323,565,360
2 4,649,222 6,449,666
8,612,929,002 7,317,115,694
8,612,929,002 7,317,115,694
8,718,771,103 7,317,115,694
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2019 7 18
2020 1 17
2019 7 17 2020 1 17
2019 1 18 2019 7 18
8,634,449,878 8,617,578,224
3,881,571,631 176,040,681
3,898,443,285 1,470,053,545
999 999
999 999
219,583 219,583
24,953 24,953
848,389 848,389
66,873 66,873
36,730,213 36,730,213
6,592,748 6,592,748
10,288,683 10,288,683
10,000 10,000
4,995 4,995
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4,995 4,995
1
49,911 49,911
o}
a 50
49,911 49,911
o
a 100
4,418,583 116,002,802
107,280,992
11
Ver3
1,868,649,551 1,052,878,511
11
Ver6
1,327,444,782 1,327,444,782
11
Ver7
1,132,529,626 858,767,992
11
Ver4d
3,405,863,412 3,405,863,412
11
Ver5
709,973,538 504,712,142
2,996,106 2,996,106
a
1,490,665
497,633
994,307
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397,742
40,885
100,789
1,235 1,235
1,598 1,598
1,544 1,544
1,984 1,984
8,617,578,224 7,323,565,360
8,617,578,224 7,323,565,360
4,649,222 6,449,666
2019 7 18
2020 1 17
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2020 1 17
2019 7 17 2020 1 17
2019 7 17 2020 1 17
1
2019 7 17 2020 1 17
0.9995 0.9991
1 (9,995 ) (9,991 )

@
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a a 100
@
2019 7 17 2020 1 17
190,497,421 116,741,795
6,092,529,661 4,615,887,558
49,886 49,866
6,283,076,968 4,732,679,219
6,283,076,968 4,732,679,219
117,941,476 62,989,680
3,157,370 11,018,042
135,896 110,442
5,979,557 4,859,740
251,518 220,981
127,465,817 79,198,885
127,465,817 79,198,885
14,742,684 ,511 12,597,936,181
8,587,073,360 7,944,455 ,847
134,881,879 264,335,852
6,155,611,151 4,653,480,334
6,155,611,151 4,653,480,334
6,283,076,968 4,732,679,219
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2019 1 18 2019 7 18

2019 7 17 2020 1 17
699,806,245 610,787,131
16
273,928,066 859,095,254
425,878,179 248,308,107
29,441 20,069
835,037 730,921
36,743,456 32,162,348
262,496 221,552
37,870,430 33,134,890
388,007,749 281,442,997
388,007,749 281,442,997
388,007,749 281,442,997
213,646 14,283,973
8,199,506,319 8,587,073,360
1,155,595,661 1,690,469,104
1,155,595,661 1,690,469,104
1,228,212,504 378,476,911
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