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2020 1
() ()
30,993,509 97.31
30,993,509 97.31
855,306 2.69
31,848,815 100.00
2020 1
() ()
24,082,370 75.61
24,082,370 75.61
2
2020 1
(%)
(7 7))
Vanguard Total World Bond 8,647.11 8,723.70
ETFg 1,406 3851%
12,157,847 12,265,535
Vanguard Total Bond Market 9,129.73 9,302.81
ETF 409 11.95%
3,734,060 3,804,852
Vanguard Total International 6,290.31 6,278.58
Bond ETF 588 11.59%
on 3698708 3,691,807
Vanguard Total World Stock 8,536.20 8,845.85
ETE 269 7.47%
2,296,239 2,379,535
Vanguard Emerging Markets 8,803.19 8,987.63
G t Bond ETF 214 6.04%
overnment Bon 1,883,883 1,923,353
. 1,549.30 1,643.53
iShares Gold Trust 1,021 5.27%
1,581,843 1,678,048
6,170.06 6,280.76
Schwab US TIPS ETF 254 5.01%
1,567,197 1,595,314
iShares iBoxx USD High Yield 9,515.46 9,585.28
Corporate Bond ETF 13 340%
P 1,075,247 1,083,137
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Aber_deen Standard Physical 8,063.42 875205
9|Precious Metals Basket 119 3.27%
Shares ETF 959,548| 1,041,495
iShares Global Timber & 6,627.05 6,946.02
10 F trv ETE 76 1.66%
orestry 503,656 527,898
iShares Global Infrastructure 5,081.07 5,338.48
11 ETF 85 1.42%
431,891 453,771
Vanguard FTSE Emerging 4,794.35 4,664.49
12 Markets ETF 71 1.04%
arkets 340,399 331,179
) 3,090.12 3,064.57
13|iShares Global REIT ETF 71 0.68%
219,399 217,585
2020 1
97.31%
97.31%
2020 1
221,000 23,991,463 24,082,370 75.61%
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2020 1
( X)) | ( )X )
(2018 12 7 ) 10,000,000 1.0000
1
(2019 7 25 ) 10,428,757 10,428,757 1.0429 1.0429
2019 1 10,093,562 1.0094
2 10,165,039 1.0165
3 10,249,118 1.0249
4 10,263,411 1.0263
5 10,190,976 1.0191
6 10,373,840 1.0374
7 10,412,466 1.0412
8 10,508,750 1.0509
9 10,590,155 1.0490
10 12,578,866 1.0485
11 21,252,509 1.0510
12 31,466,445 1.0546
2020 1 31,848,815 1.0651
()
1 0.0000
2019 7 26
2020 1 25
()
1 43
e E
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2019 7 25

198,519

141,730

309,729

9,667,022

200,078

3,354

10,520,432

10,520,432

1,632

90,043

91,675

91,675

10,000,000

428,757
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129 309,729
129 309,729
129 309,729
Aberdeen Standard
Physical Precious
Metals Basket Shares 15000 1,050.000
ETF
Schwab US TIPS ETF 66.000 3,713.160
Vanguard Emerging
Markets Government 48.000 3,891.840
Bond ETF
Vanguard FTSE
Emerging Markets ETF 23000 985090
Vanguard Total Bond
Market ETF 158.000 13,107.680
Vanguard Total
International Bond ETF 226.000 13,074.100
Vanguard Total World
Bond ETF 505.000 39,948.020
Vanguard Total World
Stock ETF 104.000 7,959.120
iShares Global
Infrastructure ETF 43.000 1,982.730
iShares Global Timber
& Forestry ETF 44.000 2,607.880
iShares Gold Trust 74.000 1,007.880
1,306.000 89,327.500
(9,667,022)
1,306 9,667,022
(9,667,022)
9,976,751
(9,667,022)
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1 2
2019 7 25 2020 1 25

198,519 158,164
141,730 956,881

309,729
9,667,022 31,056,214
200,078 1,485

3,354
10,520,432 32,172,744
10,520,432 32,172,744
200,682
248
39,999
1,632 2214
90,043 117,857
2
136
91,675 361,138
91,675 361,138
10,000,000 29,903,098
428,757 1,908,508
428,757 427,417
10,428,757 31,811,606
10,428,757 31,811,606
10,520,432 32,172,744
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2019 7 26
2020 1 25

275,441

675

459,554

123,517

612,153

274

2,214

117,857

8,954

129,299

482,854

482,854

482,854

839

428,757

1,001,240

1,001,240

3,504

3,504

1,908,508
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2019 7 25 2020 1 25
1.0429 1.0638
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°
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1
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6,851 9,769
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12,599 12,314
250,004 673,359
4,327 3,485
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1,598 1,018
96,781 118,841
96,781 118,841
8,797 60,535
51,869
8,797 8,666
109,906 182,862
359,910 856,221
1,020 2,244
2,635 6,130
2,485 3,574
13,930 13,205
2,652 7,355
22,724 32,510
572
572
22,724 33,082
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500,000 900,000
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14,762 27,742
31,338 62,578
8,821 16,299
3,114 15,108
66,731 54,074
66,379 53,498
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17,588 10,396
2,901 2,638
1514 1,346
1,386 1,292
99,156 98,518
171,689 177,998
42,660 24,987
110,901 133,319
18,127 19,691
526 164
2,684 1,849
4,383 11,875
14,608 14,073
3,133 3,226
22,910 30,738
27,075 38,737
247,012 278,662
314,830 314,602
4 4
252 205
256 209
0
0
314,574 314,393
7,000 2,000
7,000 2,000
307,574 312,393
290 950
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500,000 500,000 500,000 664,814 664,814 335,185 2,000 337,185

2018 2019 31

500,000 500,000 500,000 664,814 664,814 335,185

400,000 400,000 400,000 - - 800,000

- 313,343 313,343 313,343

- - - 313,343 313,343 313,343

900,000 900,000 900,000 978,157 978,157 821,842

- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953

1,296 1,296 - 823,139
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2
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481 744
1,358 1,938
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8,811 5,481
203,057 298,685
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293,203 293,203

90

90

10
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2017 2018 31
2018 2019 31
5101 1 408,080
44.00 1 352,000
2017 2018
2018 31 2019 31
11,239 53 20,578 47
10,262 13 8,928 21
2017 2018
2018 31 2019 31
307,864 313,343
307,864 313,343
30,000 35,095
2015 28
600
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2019 30

459,963
2,929
4,275
627
11,556
6,932

486,284

4,413
1,604
2,808
128,291
115,868
12,423
52,517
52,517
185,221

671,506

1,833
8,561
3,925
14,270
5,199
33,791

770
770

34,561

900,000
900,000
900,000
1,164,801

1,164,801
635,198

1,746
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2019 2019 30

16,292
16,230
32,523

9,409
3,629
31,945
31,540
404
4,876
1721
800
920
51,582

102,652
15,758
74,317
12,577

54

991
4,870
8,279
2,073
21,530
26,729
167,182

186,240

69
72

186,168

186,168

474

186,643
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900,000 900,000 900,000 1,164,801 1,164,801 635,198 1,746 1,746 636,945
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2019 25
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