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2020 1
() ()
20,054,155 97.96
20,054,155 97.96
417,832 2.04
20,471,987 100.00
2020 1
() ()
13,185,370 64.41
13,185,370 64.41
2
2020 1
(%)
(7 7))
Vanguard Total World Bond 8,665.16 8,723.70
ETE 693 29.53%
6,004,962 6,045,530
8,465.17 8,845.85
\E/_T_r;guard Total World Stock 247 1067%
2,090,898 2,184,926
9,103.62 9,302.81
\E/_z;l_r;guard Total Bond Market 197 8.95%
1,793,414 1,832,655
Vanguard Total International 6,273.08 6,278.58
283 8.68%

Bond ETF 1,775,283 1,776,839

6,157.17 6,280.76
Schwab US TIPS ETF 260 7.98%

1,600,866 1,632,999

Vanguard Emerging Markets 8,841.76 8,987.63

160 7.02%
Government Bond ETF 1414683 1438021

Vanguard FTSE Emerging 4,701.44 4,664.49

229 5.22%
Markets ETF 1,076,632 1,068,169

1,515.07 1,643.53
iShares Gold Trust 532 4.27%

806,018 874,360
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iShares Global Timber & 6,532.44 6,946.02

E trv ETF 109 3.70%
orestry 712,036 757,117
Aberfjeen Standard Physical 8.177.75 8.752.05

10|Precious Metals Basket 85 3.63%
Shares ETF 695,109 743,925
iShares Global Infrastructure 5,058.12 5,338.48

11 ETF 136 3.55%
687,905 726,034
iShares iBoxx USD High Yield 9,474.16 9,585.27

12 c te Bond ETF 68 3.18%
orporate Bon 644,243 651,799
) 2,955.52 3,064.58

13|iShares Global REIT ETF 105 1.57%
310,330 321,781

2020 1
97.96%
97.96%
2020 1
121,000| 13,114,969 13,185,370 64.41%
1
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( )X | ( )X )
(2018 12 7 ) 10,000,000 1.0000
1
(2019 7 25 ) 10,668,315 10,668,315 1.0445 1.0445
2019 1 10,116,348 1.0116
2 10,224,216 1.0224
3 10,293,132 1.0293
4 10,471,976 1.0342
5 10,324,648 1.0167
6 10,569,402 1.0378
7 10,644,433 1.0422
8 10,688,386 1.0435
9 10,753,507 1.0470
10 13,902,545 1.0554
11 16,518,586 1.0602
12 20,460,307 1.0686
2020 1 20,471,987 1.0735
()
1 0.0000
2019 7 26
2020 1 25
()
1 45
e
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129 309,729
129 309,729
129 309,729
Aberdeen Standard
Physical Precious
Metals Basket Shares 15.000 1,050.000
ETF
Schwab US TIPS ETF 116.000 6,526.160
Vanguard Emerging
Markets Government 71.000 5,756.680
Bond ETF
Vanguard FTSE
Emerging Markets ETF 92.000 3,940.360
Vanguard Total Bond
Market ETF 91.000 7,549.360
Vanguard Total 129.000 7.462.650

International Bond ETF

Vanguard Total World 435.000 34410670

Bond ETF

Vanguard Total World

Stock ETF 130.000 9,948.900
iShares Global

Infrastructure ETF 86.000 3,965.460
iShares Global REIT 105.000 2845500
ETF

iShares Global Timber

& Forestry ETF 73.000 4,326,710
iShares Gold Trust 149.000 2,029.380

1492000  89,811.830
(9,719,436)

1,492 9,719,436
(9,719,436)

10,029,165
(9,719,436)
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2019 7 25 2020 1 25

202,592 207,720
356,673 449,011

309,729
9,719,436 20,177,590
169,080 1,338

3,354
10,760,864 20,835,659
10,760,864 20,835,659
131,029
59,999
1,667 1,885
90,882 100,614
1
99
92,549 293,627
92,549 293,627
10,213,507 19,070,784
454,808 1,471,248
448,317 444,587
10,668,315 20,542,032
10,668,315 20,542,032
10,760,864 20,835,659
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226,807

919

470,892

70,426

628,192

217

1,885

100,614

20,622

123,338

504,854

504,854

504,854

3,518

454,808

523,206

523,206

8,102

8,102

1,471,248
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2,729 2,466
1,598 1,018
96,781 118,841
96,781 118,841
8,797 60,535
51,869
8,797 8,666
109,906 182,862
359,910 856,221
1,020 2,244
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13,930 13,205
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22,724 32,510
572
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2,901 2,638
1514 1,346
1,386 1,292
99,156 98,518
171,689 177,998
42,660 24,987
110,901 133,319
18,127 19,691
526 164
2,684 1,849
4,383 11,875
14,608 14,073
3,133 3,226
22,910 30,738
27,075 38,737
247,012 278,662
314,830 314,602
4 4
252 205
256 209
0
0
314,574 314,393
7,000 2,000
7,000 2,000
307,574 312,393
290 950
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- - 2,000 337,185

- - - 800,000

- - - 313,343

1,296 1,296 2,000 703

1,296 1,296 2,000 485,953
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44.00 1 352,000
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11,239 53 20,578 47
10,262 13 8,928 21
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307,864 313,343
30,000 35,095
2015 28
600
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459,963
2,929
4,275
627
11,556
6,932

486,284

4,413
1,604
2,808
128,291
115,868
12,423
52,517
52,517
185,221

671,506

1,833
8,561
3,925
14,270
5,199
33,791

770
770

34,561

900,000
900,000
900,000
1,164,801

1,164,801
635,198

1,746
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16,292
16,230
32,523

9,409
3,629
31,945
31,540
404
4,876
1721
800
920
51,582

102,652
15,758
74,317
12,577

54

991
4,870
8,279
2,073
21,530
26,729
167,182

186,240

69
72

186,168
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474
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