EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

2020 10

03-6752-1050

2020 11 2020 10

1/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

Brilliant60s

11

http://www.aozora-im.co.jp/
03-6752-1051

2/80



http://www.aozora-im.co. jp/
03-6752-1051

http://www._aozora-im.co. jp/
03-6752-1051

2020 11 2020 10

http://www.aozora-im.co. jp/
03-6752-1051

3/80

1.1

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

an

(11

4/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

5/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

12

https://www.toushin.or.jp/

6/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

IJ7EOBEN

FLUT. BFESTHROMBFICRAETL. RENGREOBSLEAMEORBNGAEEZEBEULTER
ETVET,

T7/R0DEE

n AEILIES ADREEEL T OB DGR AN EICEELET.

¢ ENOEBERMFETECT. FLELT. RENLZREFTORRNSEFLITOLEBDLRHMAEIC
BRLET T =23 U QRS T 2L —3 /%33 LIF LS L SIC I/ FO—ILETL.
FFEBIAIDERERVET .

o] <E NUISREREESE> (L F AN T7/K s M B ISR ERES SV SEa s UET,)
DFcAwZari- 272 E—Iiba— 70—/ Ya—tF =LA 2R A RA V- T L—E- T4 221 20 b
PR (HET)
m;gr:f‘}r-?‘ﬂu}ﬂh*-f?fiif*-?f-hﬁlh PUPrY-Sa—-Fal—Sa3z- N A=l Trv B (B~ i?

#2 Fal—iarvelR FRORHCH T SASOEEMIEERT BET. SUR[E TRESNFT.CORFBLGEWIEL,
EROEHCHT SEFEEOEREL T NI BUET,

K—h I3 UA OB ERERIS T AL EBAELET,

¢ 9T SLUHAOTHEABMAFFRIEL THRHEES (BBB—18) LILLER IS THTLEBELL,

ERUATDEREEVET.
* RET S0 ML —BEH N1 A —LEMBERBET,

BEAYUEFL . BBURIDEREEVET.
S EEREHICEVWTRAELTHRTORBAYIETVLET,
BETPURE T PR- AT e A S R E R LET AT RO RSO T IR 7RO RS | EDRE AL,

MRBEPESHEZTOMOBEAS CL>TR ERAHIELEANFTERVESHBUETY,

MRSV — 2 EHETURD

CHEAFROBRLTINER (VI—2) L MESNSHEEME (VAT)KECESVWTR—h T2 UA EH%E
LET EEEOPERLHAZRANKEL. —B. 088N\ -/ —LEAFCLRETICLT. @HEEDN
(URA2) =R . EENBNGER (US—2) EHBT I LEBEBLET.

BEUS—/(FX) 1.0%
HWEUAT () 2.7%
FHEXEMEOEHR +5.4%

# LEOBAUS —2 U223 EREAERICE JESRAN MMHLTVWET 20195 12A%RE) .88, LEOBRU S — 84U
HEUAEFETRELTVWET.

RNV -2 BT T - T0v2 (B EEVSESERVWTRHELET ELT+ 27 - TOv 2L d. BUATHE (BNE¥E) O
U= LT, YA TLEFL(UAFELBREVICERRCERY SEA0E) T LRELTUCFETT.LEL. U 59— 2 Bl
HGHATHH S NERMETE ). BEOERANREREEILEGRETLEOTREUEZ A>T . EREOREFRES NSLOT
BECETFPUFOBLEBRETAT IS BUET B BNUS -2 ERERNE (SN 2RO SOTE, T0RONEAYN
BEERLTVERA,.

FMHUATR. BEOF-FERICRELE 7. EROFHICELTR. AEEAORELPEANT7/RFOUAI K ROEEWICHLER
LET.

SEREAERFOETE. NHUIIXROD2BEERLLTVET.

7180



EDINETOOOO
000000000 0O(E30689)
OooOooooOoooooooooboood

BERSICOWNT

FOr/EOEBFAEERSRBLUTORUTT BEES . BB AB0ESUI—UBLUBHUZIERICH
WET HERSIRTHERRSICEVERNICRELETVET . TORR.OPEBNICBFIUI - ERT
Eaijnunfnﬁ'eaatmas N3KET. K 2. TR—F72UF 2 EOTSEREMIEEREELESL
SICfTLETD,

BrXAEks

-

S G

B EREPEEEEERS (e v TEY)
N HEEENA - —ILETS (BB~ BY)

it <

77/ ROEEREATR

FELT. RENCREZTOMESELI TOXEEOHFICEELET  A—-F 72U OFHFTaL—ray
B3FLITFEBASLIICIVFO—LETV. BATIAFOFOERBMRENLLTREES (BBB—H) LLE
ZHRTACLEEBRLTRILT. FAERUAT . EAVAIOEREZRVET.,

SHESOFIEUAE (2020651 AERT)

10%

B%

A% |- g g e i i i R g el oy e e b B Bt s e e
9% 1.4%

> . w0

-4%

EIrE (FH" BxEil(1-34) H.EEE(Y-24E) REEN (1-37) #EJPII--;;JM!F
BEIM. ¥EEN. 2EDEM : FTSEERER 1 2 Fed 2 (1-3F)
HENA - =ILEMICE BotAML US Farwira- A i - of =LA T w T X (BB-BHE, 1-35F)
# FREREZOF - TE) . ROREETEEIVERETLEDTEEESA. LROXEDF/EERL T 2R/ T A0HBYUT
BUEIPAOEBUTREIED A
LEETPFORBY R OVWTE. AN TN EBICER AN RELE 00TT . LEGEE08E T - TEL. £ 7PN
FEOBERETESILEFETIOTHIUED A, SRRSO ADESONSEREERINTHEUERADTCER S,

8/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

PEMORSFADFRETYVAT ZEH

AOPURR AN FEEC TPEBORSFCEALET  PEBORFCRAT LT, SHERHUAD
EERVATDMEAEEET SILNTIETT.

1) SREBURTER

PERORHICIBRT A LT 87
TRBOBETHOGENLET,

2) (BAVUAZ DEHR

FERAHR EROMRICIERHTECET.
F2z-(BETET) =BRtS
REENET.

B wresuy B

RER BRI
#[F I3k LR ABOTHROZRNFEDSIEVCFDNBLCLELLET,

LIERERO—EEYEURIEBRULT ULV .HDBREETH ),
I LEETORGICETEFZLBEIEE .

HANT7/RDER

SEEORHREFERANRETIEANT P /FOERE. T AYZaFIL-TF/E- PR =X U=
Fuk CEEEA) DHTVET,

FARALYAFB T AAYaF - TP PEIA =X - USFuEBIUEORREHOENTT,
BRSHCHRNICERBRZEEREN T AT LOIV/PILIVFEBHTHSY . T4 A3t LE
FHNHRELGALCERERELTVET.

HFETEOEW/N\A - —LFAHFSEERRANRETIEAN TP /FOBRR. PUP Y- JO-/Nb-
AVRAI=X US. LLCHTVWET,

PUPY-TO=NA2XAF=Z US. LLCR. PUP Y- TIh—TRTOEREH TT  FUP Y-
FI—T3. #R700ELLE (201951 2A0E) THRE. S8 RS Y- A BESRASOY - A EHH
TIHEERMIINL-TTY.

h ; . Allianz ()
> Dimensional
Underitand. At
FARAYYAF N IPIRF R =X PUPIYTN—T
[ERARSR] $6.093@KFIL (K667EM) (ERAAES] 127784
[GERR] 11,4008 WA PUP Y- FO— IO - A IRRI—X - T
A T A et JPE-PERAY-X BRRERESN:
EEREEESLUIERN Z0THE12FEFRE. 1 1-0=121.9875FTRE

2NSFE12AFRE. I XFL=108 A TRE

9/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

FERAZEHROBRICDONT
U (EREE) O
1 A—SH
. 4
A AR TSAh5E

FSRATAF A2 | | : .L
BEZEBATRATDEE ! ' :
FELY, : ' EROUS —hiEEEmIC VO fEeE
(100%-95.4%)+2=2.3% E E MESEE: $168.3% 3 E

L EMOUS— N RERICRESEE | 0195.4% |

o ) 2R

C A (MR ETHREOERY)

Uy —2

* FIEOMEMBAEDHEOEER] 2. REHERCS T L20RERELTVETHY., RBOSRMIBTIR. COBREEATENTS
ORI ET .

# LR T PREEHORSITVESVERTREHEM (RAER) OREEERLTOWIEJHICESR ST e - Bt
LizA A=VHETHY, B TLE2TORSCATRIFLEIEVEL A,
#1EMOUI—OMSEUESVLRERSITICESEOLLTERLTVET.

10/80



2016

(dREEKR) RS

29

U.S.LLC

<FTIFUE>

SHETS-TEE
chiEHA LN

Jr UK
(BAEAYIEY)
EOLT<]

<IRBITIEF>

PAILSFEARESRREA (FRT)
FARASaF I TP B =Tl —
FO=-Zra—pP =LA R A -
Fl—F-24 72k 2 Db 7B

1

o1 7 BRARFEB LS (FT)
FUFP-TO— AR AF =X 5 A
PUPY s 5—pFal—i32-

N A= 2P F (R~ v T El)

11/80

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

<ERIREDTR>




FIFF

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

(BE~vTHY)

HEEL - wMEPERLHET 7 F

Eit=it

E 3 45 W (3 A0SR

F

HEToEERASH
(ERMECERER., REFORITE)

P IE I MR D R -
N S oo M 5 L 4 5 B

BEfRsit

(REHOHEOIEL. —BEHHRD

Bt RBSRECERE. RESRE-

{0E & —BR AR ® D SLHL LY, O ER M
MeLTORES)

<HERRIRE=H. BERSAT-H—ER

Zit=t

SHERERRTHASH

EIRR TR ">
(ERMEOCEY THERESE

!

 J

12/80

SR Y RO EE el W A AR, 20205E T H 27
AftidtT THEFF AT ¢ » h— A {RIEH
frefatesit) S L (HASHAEL A B
T4 9T WS TETE

BAR
(2#H)




2014
2014
2015

15

5,000

EDINETOOOO
0O0O00O000000(E30689)

Ooooooooooooooooooad

18,000

100

13/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

BBB

15

66
117 118 120
61 10

14

14/80



15/80

14

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

Primel Al

F1

100

Baa3 BBB-

0.20

11 30

16/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

10

20

0.40

U.S.LLC

31

17/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

. Bazas ) 2o BRERS
RO EEF O &L SERAICERSY A, FRYAIOETHY Y
- TP FOBE. EE0HKED - BEIT 2 —7 U RADFE - SR
BT % 2 EEF WO RED YA oREE, ERCRARNSOER - 2%
A EE RO LD
EAICES 1 T
i FH - £ HAICES . jRjess
SWIRIQEZ )Y BEER
JFFROAE | aFHORE  [suppsomm x| e
B FRER =
R EDHEE R{EEEPER EEET
- WA IE T - W EITE HIAERS
- BRERAO®RR - E=2Y 4 EAEE - ERRROER
- I7 v FOESTES £ UERE
WA RS
BESLUE=S)H s
AUISATF 258
- HEHAFS A DF
CESETERROEZRY LY

18/80



19/80

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

RFAEZICHTIEEFR

e SRS AF SO BLRRLY, HEERORGEEY | TOETIRRILIONITCS
BEIDNET DT HRESFIDNBE, DL g )

U5, RRERSTHYET. Ly

o SRl HRMMRICREL RS (EREREORYSIESIUTMRZESTCHER)EEBAT
FHbh2BaH5VET. TOES. HYRANBOREEEIMPRTBEEATTRTA2LICk
WET.EE.FREOKER. 2T LEHTREICEU 77 NOREREETT EOTREVELA.

AR RICRELARBEBR THILDIDES

AN PSEEENH LRLICES MARZREHSRE@HRF TELLES
10.550/M

10,5004

<
10.500M (T2} SOF |-
"50F 104508

10,400
EARELT208 |
}5HER 100/
10.300P

«BOM

WRRRE AR SEcw YiERH B RE WWEEE LiEREBEAEM R B A

=GN RHS00M =50 BML =N REISON =KX RES000 * B0 & ML = AR RERA20M

(D REdhEE. TEREREOESNEE ELUTERENRORESEACERSLA DA ESAR TS SLUDEZNSE T, S ESR L. AR

AT, TREMBRSETRONET.
#ERELA-UTE) EROSPEETESEREFE T S L0 THAUEEADTIRME EALL

SIRBEODI7/ROMAMRICEOTIE. FRESO—BELZLEY. EENICETEO—EBILRELIC
HYTRBEHPHYET, 77 FBARDERTRICEY. FESBALVEEFRAOE EHFUHNZ

DO/ BEEEWTT.

AREO—BHTEO—EBLELICHLTIES AREDEBHTEO—EHHELICHYTIES

ST ELEE(MES
LE B B SRRMIC T

N AL RS OB LAl ‘T\_\_ SEiLES
(WA H. EO&ESHEN (¥ Bl SHic )
; - e mxpmsLET.% o .
BABOWAEN ARRENE - rums e LWEOWAGE ARETiLiE
(SS3nERSoE) BEEm AER)HHEER (LR ) m

ERTE B ERUET,

Ao W Tk (RO P FORAER) E LESRSHSNHERTY.
AL B (MR HHiCE) B TAE TE L G500 HEE T Y. FREON FEOER TR Tl B (BHSEs) CRSTES LET.

20/80



O QO O T Q@

10

21/80

10

20

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



879

22/80

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

100 50



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

23/80



10

24/80

37

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

25/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

(BEER)

FI77/FDOFHBERE LU 27 7V F LTS

HEISALDBEROHR

HicEBREBEHMOES

() 20156 28~2020% 18 (%) (%) EREISA:2015§20~2020818
14,000 100 100
0 FIr/FOEEREE (SR | 1B
13000 | — HESHRABEEBR 80 80 o
L]
12,000 &0 &0
1 LMU' - - dﬂ m
10,000 —y 20 20
e
9,000 0 0O
RN [ e A W e S e R =20 =20
-27.4
7.000 . . . . =40
0502 X602 101702 2018702 2019002 £ @) F7r4 OFB REES TAEDS OO Z=EW SAEA

#XITr /FOEHEBEED. B (RS £ ESICHER
Lzea@iHBLTARENT S, RROESERCEINT
AL FHRERLGRGIBENBIET,

soHkE&mRREER:. S (83 =oklcaRRLR
BDEHFLULTAREINTH). EROEEHRE2RESES
HFHUET,

#X I FOMEESI016F7HI9BDLD. £ 77 VFDEH
BERQ2017E7ALIBOF— 9%, S EE RN ESER2
2016 7TAELIDF = EENTNERLTVET,

# PRSI I RLRENTREISAEERNICER
TESLICERLE SO TY . 2TOREISANETZ/FD
HEHREREUER A

# LEdSEROBARCBIIEL SFRCREEORE-B)
B ISEE. 2T EBLMEENERERIS AL DLWTER
LIz 8T, L., £ FOREAN 201 65E7H 2980
Fzéh, EIP/RICDULTIRZ0N7E7A~2020F 1 HORED
BRI FRAOREEEETLTLEY,

#ETF /FOFEMBEERERD. 5B (5SIM) &5 ERHICmeR
LradsHELTHRASNTHEY, ERORESRICR LT
HELCEMREES RS BENEUET,

<HENGEREISAOEN>

BEE- BRI EN (TOP) (R 25A5)

SR - - - MSCIKOKUSALS 2 F w2 2 (e SiAS  F~—2)

FREE- - MSCI =Y F-T=r u b 2 TF w7 2 (RBEAS . H~—2)

BE=EN- - - NOMURA-BPIEM

FIEEN - -FTSEHREN 7o 22 (BRBE A=1)

VREA--- PELH A b M P A 2Ty I AT T =TT F=r s TO= i T A 1= T 7 A K ([A5—2)

EREER, F—FU-ArERT &MY b AR FNESFER SN LTEY R T A A PSR R e L UEERO T -7 -2 F
NI 2LT. [ S, EEE. R B At SR s a0 —0EEE LR A, I TS THESFRRE L UPERROTF =9 U=21
12, SRR BRI A0 L T SR E LR LS, R EROTRICERT 2RE S S U—0RBIC LT, S o0l E el
Etth,

R SR TOPD) ESAH . P RES M —E L L T2 A RS S A R s L TR L BN T R ER L e BT . 88,
TOPRICETT EFHE. e N SO R SR s e LT,

FNECHIOKLBAL W F o2 2 EEShA 3 FA—2) 2 NEC) Inc R L. BEE R BEROEEEONTENRE LTNELTENT. EHEERLEE
OTTEE, MEC! Inclex BT S8, RSN Ois— U0, MEC InC CHRLET.

BMECIT T =10 dh Tty b of 27 o 7 AMESAS Frt=2) 12 MEC] Inc ML, #ROSENEOSS N LTREHLEENT. ESr S8
EEOTT . EE. MEC] Indexci 7 288, IS S S 00— 0%, M5O Inc iCARLET.

#NOMURAEBPIER . FHESELSHREL TLIEATRTI N LB EAONE SO ERTERTT,. 58 NOVURABPICET &
EBEd. g, e BT O —OOgiE, FREsstaHicegELE T,

WFTSE EFEM- > 7 v 7 A @< B3 F<—2) I3, FTSE Fixed income LLCIC& UEE SN, B3EH < 1 EDOENORS HHEE & HNossE
ERTHRTHLCENTY O E SERCEY SEEESONNNE O — 0 e, FTSE Fixed Income LLOICEELET,

BIPENA 2 A b M B o T B R I Dt W D= T T 1= 502 7 of 1 (= 3) 2. JP, Morgan Securities LLCHRE,
AELTLS. EMEY R T RN T AR LN . R PELN A NI Y A B T I LI T= 0 =iy g
O—/ - F 1 1= 07 4 BICHT 8. ST Oa— 02, 1P Morgan Searities WCICHELET .

26/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

1.1

http://www.aozora-im.co.jp/
03-6752-1051

0.6875 0.625
0.25
0.9375
0.6875 0.625
0.6875 0.625 0.3575

0.325

27/80



0.25
0.9375

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

0.33
0.3

0.33
0.3

0.0275
0.025

0.6875
0.625

28/80



0.2

29/80

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



30/80

EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

20.315 15.315

20.315
15.315

120

20

20
80

15.315

31/80



EDINETOOOO
0O0O00O000000(E30689)
0O00000000000000000

2020 1 31
100

145,256,828 24.58
433,518,387, 73.37
( ) — 12,044,680 2.03
( ) 590,819,895 100.00]
) @) ) ) @)
451,930.016 956.5 432,271,060 959. 26 433,518,387[73.37
12,075.227 12,038.01] 145,361,731 12,029.32] 145,256,828]24 .58]

24.58

73.37

97.96
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2020 1 1
1 (2017 1 10 ) 1,577,580, 247, 1,579,179,021 0.9867, 0.9877,
2 (2017 7 10 ) 1,540,926, 281 1,542,484,104 0.9892 0.9902
3 (2018 1 10 ) 1,222,079,671 1,223,322,724 0.9831 0.9841
4 (2018 7 10 ) 929,678,734 930,637,732 0.9694 0.9704
5 (2019 1 10 ) 726,259,958 727,016,175 0.9604 0.9614
6 (2019 7 10 ) 670,440,298 671,131,025 0.9706 0.9716
7 (2020 1 10 ) 592,689,028 593,300,467, 0.9693 0.9703
2019 1 728,595,952 — 0.9641] —
2 728,169,022 — 0.9674 —
3 725,048,530 — 0.9710 —
4 720,533,808 — 0.9687, —
5 713,830,729 — 0.9678 —
6 692,439,781 — 0.9716 —
7 666,315,928 — 0.9725 —
8 643,630,304 — 0.9750, —
9 625,216,788 — 0.9729 —
10 616,649,794 — 0.9718 —
11 610,626,661 — 0.9675 —
12 592,944,636 — 0.9698 —
2020 1 590,819,895 — 0.9707 —
1 2016 7 29 2017 1 10 0.0010
2 2017 1 11 2017 7 10 0.0010
3 2017 7 11 2018 1 10 0.0010
4 2018 1 11 2018 7 10 0.0010
5 2018 7 11 2019 1 10 0.0010
6 2019 1 11 2019 7 10 0.0010
7 2019 7 11 2020 1 10 0.0010
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1 2016 7 29 2017 1 10 1.2
2 2017 1 11 2017 7 10 0.4
3 2017 7 11 2018 1 10 0.5
4 2018 1 11 2018 7 10 1.3
5 2018 7 11 2019 1 10 0.8
6 2019 1 11 2019 7 10 1.2
7 2019 7 11 2020 1 10 0.0
)
100 2 1
1 2016 7 29 2017 1 10 1,918,113,512 319,338,568 1,598,774,944
2 2017 1 11 2017 7 10 636,505,587 677,457,213 1,557,823,318,
3 2017 7 11 2018 1 10 104,374,383 419,144,184 1,243,053,517,
4 2018 1 11 2018 7 10 89,096,309 373,151,681 958,998,145
5 2018 7 11 2019 1 10 38,758,610 241,539,643 756,217,112
6 2019 1 11 2019 7 10 21,841,200 87,331,179 690,727,133
7 2019 7 11 2020 1 10 11,057,962 90,346,084 611,439,011
()1
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