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1,946,187| 1,989,854
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99.38%
99.38%
)
90.54%
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42,868 34,854
1,545,827 1,257,693
7,705 5,808
1,596,587 1,298,735
2,779,254 16,352,284
2,779,254 16,352,284
2,779,254 16,352,284
1,217,338 8,672,170
3,678,115
17,974,358 18,163,781
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3,678,115 20,678,372
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1
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2019 1 30 2020 1 30
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7,547
10,137,538
200,000 7,000

30
200,030 10,152,085
200,030 10,152,085
118,409,892 93,157,112
4,806,437 22,931,408

123,216,329
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153,627,901 78,114,351
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2019 1 30 2020 1 30
1.0406 1.2462
1 (10,406 ) (12,462 )
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NEW ORIENTAL EDUCATIO-SP
665 129.190 85,911.350
ADR
BRIGHT HORIZONS FAMILY
245 162.550 39,824.750
SOLUT
2U INC 910 19.610 17,845.100
CHEGG INC 1,000 41.370 41,370.000
TAL EDUCATION GROUP- ADR 1,720 49.790 85,638.800
LAUREATE EDUCATION INC-A 2,230 21.140 47,142.200
ARCO PLATFORM LTD - CLASS A 730 51.260 37,419.800
PLURALSIGHT INC - A 1,820 19.940 36,290.800
GSX TECHEDU INC- ADR 1,910 37.230 71,109.300
STRATEGIC EDUCATION INC 330 167.290 55,205.700
PERDOCEO EDUCATION CORP 3,060 18.250 55,845.000
573,602.800
(62,528,441)
IDP EDUCATION LTD 2,200 19.080 41,976.000
41,976.000

58/102



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad
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OFFCN EDUCATION TECHNOLOGY-
17,800 16.760 298,328.000
A
298,328.000
(4,662,867)
ACADEMEDIA AB 6,660 52.800 351,648.000
351,648.000
(3,984,172)
COGNA EDUCACAO 10,900 11.700 127,530.000
127,530.000
(3,288,999)
CHINA YUHUA EDUCATION CORP
118,000 5.670 669,060.000
L
NETDRAGON WEBSOFT HOLDINGS
11,500 20.300 233,450.000
L
WISDOM EDUCATION
148,000 3.100 458,800.000
INTERNATION
CHINA EDUCATION GROUP
40,000 10.340 413,600.000
HOLDIN
HOPE EDUCATION GROUP CO LTD 222,000 1.620 359, 640.000
2,134,550.000
(29,947,737)
107,497,032
[107,497,032]
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1 100% 3.1%
5 100% 27.9%
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14 1,486,108
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803 18,225,632
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19 52
52 38 38 57
19 52
193 60 2018
2019 31
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2018 31 2019 31

28,709 28,489
0 554
201 214
12,368 11,468
82 98
47 56
41,410 40,882
1 213 1 206
12 10
200 195
2,614 2,821
2,456 2,804
158 17
15,066 12,799
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8,600 8,493
5,129 1,836
183 183
1,072 1,070
1,078 1,183
34 31
18,927 15,827
60,337 56,709
2018 31 2019 31

65 75

9,747 8,548

8 15

59 40

5,202 4,610

2 4,476 2 3,882

4,148 3,735

850 726

583 255

1,012 725

335 2

16,744 14,070

2,350 2,389

125 103

5 2

2,481 2,496

19,225 16,567

15,174 15,174

11,495 11,495
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374 374
13,850 13,052
14,225 13,426
40,895 40,096
216 46
216 46
41,112 40,142
60,337 56,709
¢))
2017 2018
2018 31 2019 31
82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
377 373
3,973 4,145
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788 796
55 64
195 178
501 472
1,281 1,291
316 374
46 34
977 907
1,528 1,819
11,531 11,693
18,411 16,572

®

o 3 201e
2019 31

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870

2017 2018 31
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15,174 11,495 374 12,231 12,606 39,276
- - - 480 480 480
15,174 11,495 374 12,712 13,086 39,756
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895
264 264 39,540
- - 480
264 264 40,021
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 41,112
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170 170 170
170 170 969
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29
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29 31
235 264
2018 31 2019 31
4,406 3,788
2018 31
Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2017 2018 31
2,608 2,608
2,608 2,608
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2018 25
12,669
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2018 31
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2018 25 2018 2018
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2019 21
11,868
4,550
2019 31
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48,338 48,338
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*1 )
*2
2018 31 2019 31
970 666
5,129 1,836
1,072 1,070
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2018 31
10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
2019 31
10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2018 31
5,129
2019 31
1,836
2018 31
134 55 79
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4,196 3,740 456
4,331 3,795 535
3,299 3,522 223
3,299 3,522 223
7,631 7,318 312
970
2019 31

87 55 32
4,991 4,712 278
5,079 4,767 311
3,301 3,560 258
3,301 3,560 258
8,380 8,328 52

666
2017 2018 31
1,963 210
1,963 210
2018 2019 31

389 86 -

3,517 128 40

79/102



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodnoodd

3,907 215 40
)
2017 2018
2018 31 2019 31
2,318 2,350
159 158
166 171
38 52
2,350 2,389
)
2017 2018
2018 31 2019 31
2,350 2,389
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2,350 2,389
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24 41
184 199
171 174
2018 31 2019 31
731
719
244 182
16 170
162 141
94 94
68 32
297 240
1,602 1,592
200 164
1,402 1,428
159 159
164 85
323 244
1,078 1,183
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2017 2018 31

Daiwa Asset

Management . C )
(Singapore) Singapore 133 100.0 1,701
Ltd.
MAS
MAS
2018 2019 31
( )
Daiwa Asset
Management . C )
(Singapore) Singapore 133 100.0 1,719
Ltd.
Daiwa
Portfolio ( )
Advisory India 1,207 91.0 3,293
(India) .
Private Ltd.
) MAS
MAS
2017 2018 31
( )
1 1
100,000 23,216 3,913
2
3,000 1,020 233
3
100 4 1,048 1,055
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( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3
100 4 1,063 1,055
2017 2018
2018 31 2019 31
15,760.66 15,389.06
4,857.40 4,550.81
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2017
2018 31

2018
2019

31

12,670
2,608,525

11,870
2,608,525

)

2019 30

19,529
724
11,175
383

31,812

211

2,380
403

2,784

7,928
2,664
1,205
1,280

13,078

16,073

47,886
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(
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6,021
3,486
754
506
474

11,243

2,483
128

2,619

13,862

15,174

11,495

11,495

374

6,968

7,343

34,013

10

10

34,023

47,886
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2019

30

)

2019

35,076
309

35,385

15,895
6,272

22,167

5,954

7,263

968
148

8,083

8,083

2,313
15

5,785

2019

30

15,174

11,495

374

13,052

13,426

40,096
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46 46 40,142
- - 11,868
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2019 30
Daiwa Asset Management(Singapore)Ltd. 1,639
2019
2019 30
14
472
2019
2019 30
901
2019
2019 30
71
68
)
2019 2019 30
2,608 2,608
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11,868 4,550 2019 24
2019 30
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1) 1)

19,529 19,529

11,175 11,175
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(8.833) (8.833)

*1 )

*2

91/102



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

666

1,836

827

1,068

2019 30
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66 55 11
3,971 3,628 343
4,038 3,683 354
3,047 4,292 344
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7,986 7,975 10
666
2019 2019 30
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