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NEW ORIENTAL EDUCATIO- 14,089.46| 13,461.27
1 665 8.85
SP ADR 9,369,492| 8,951,748
CHINA YUHUA EDUCATION 79.60 76.51
2 106,000 8.02
CORP L 8,438,321| 8,110,908
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3 1,520 7.95
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4 |GSX TECHEDU INC- ADR 1,780 6.21
7,227,341 6,280,002
PERDOCEO EDUCATION 1,990.34| 1,988.16

5 3,060 6.02
CORP 6,090,456| 6,083,781
18,244.64| 18,202.11

6 [STRATEGIC EDUCATION INC 330 5.94
6,020,734 6,006,698
WISDOM EDUCATION 43.52 40.57

7 136,000 5.46
INTERNATION 5,919,264 5,518,282
LAUREATE EDUCATION INC- 2,305.52| 2,357.87

8 2,230 5.20
A 5,141,328| 5,258,066
CHINA EDUCATION GROUP 145.17 134.78

9 36,000 4.80
HOLDIN 5,226,250| 4,852,224
HOPE EDUCATION GROUP 22.74 22.18

10 214,000 4.69
COLTD 4,867,387 4,747,205
OFFCN EDUCATION 261.95 261.95

11 17,800 4.61
TECHNOLOGY-A 4,662,867 4,662,867
4,511.81| 4,547.80

12 |CHEGG INC 1,000 4.50
4,511,812 4,547,802
BRIGHT HORIZONS FAMILY 17,727.70| 17,895.65

13 245 4.34
SOLUT 4,343,287 4,384,436
ARCO PLATFORM LTD - 5,590.41| 5,632.94

14 730 4.07
CLASS A 4,081,003 4,112,053
2,174.65| 2,155.02

15 |PLURALSIGHT INC - A 1,820 3.88
3,957,875 3,922,147
597.69 588.64

16 |JACADEMEDIA AB 6,660 3.88
3,980,655 3,920,342
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HOLDINGS L 3,277,638 3,019,302
1,398.37| 1,311.89
19 |IDP EDUCATION LTD 2,200 2.85
3,076,421 2,886,160
2,138.66|] 2,186.65
20 [2U INC 910 1.97
1,946,187 1,989,854
)
99.38%
99.38%
)
90.54%
5.85%
2.99%
99.38%
)
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/
2020
150,000 2,104,668 2,104,500 2.08%
2
2020 2
77,000 8,391,894 8,395,940 8.30%
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2019 1 30

2
2020 1 30

1,296,901
1,099,667
123,217,333 115,048,352

200,000
124,714,234 116,148,019
124,714,234 116,148,019

387,878
21,789 16,022
785,470 578,526
3,606 2,605
1,198,743 597,153
1,198,743 597,153
119,837,376 94,872,494
3,678,115 20,678,372
6,616,376
123,515,491 115,550,866
123,515,491 115,550,866
124,714,234 116,148,019
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187 380
42,868 34,854
1,545,827 1,257,693
7,705 5,808
1,596,587 1,298,735
2,779,254 16,352,284
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2,779,254 16,352,284
1,217,338 8,672,170
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186,610,828 109,970,575
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1 2
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2019 1 30 2020 1 30
0 0
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ADR
BRIGHT HORIZONS FAMILY
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SOLUT
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CHEGG INC 1,000 41.370 41,370.000
TAL EDUCATION GROUP- ADR 1,720 49.790 85,638.800
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ARCO PLATFORM LTD - CLASS A 730 51.260 37,419.800
PLURALSIGHT INC - A 1,820 19.940 36,290.800
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ACADEMEDIA AB 6,660 52.800 351,648.000

351,648.000
(3,984,172)

COGNA EDUCACAO 10,900 11.700 127,530.000

127,530.000

(3,288,999)

CHINA YUHUA EDUCATION CORP

118,000 5.670 669,060.000
L
NETDRAGON WEBSOFT HOLDINGS

11,500 20.300 233,450.000
L
WISDOM EDUCATION

148,000 3.100 458,800.000
INTERNATION
CHINA EDUCATION GROUP

40,000 10.340 413,600.000
HOLDIN
HOPE EDUCATION GROUP CO LTD 222,000 1.620 359,640.000

2,134,550.000
(29,947,737)

107,497,032
[107,497,032]
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11 100% 58.1%
1 100% 2.9%
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52 38 38 57
19 52
193 60 2018
2019 31
61 2019 2019 30
€))
2018 31 2019 31

28,709 28,489
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201 214
12,368 11,468
82 98
47 56
41,410 40,882
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5,202 4,610
2 4,476 2 3,882
4,148 3,735
850 726
583 255
1,012 725
335 2
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2,350 2,389
125 103
5 2
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60,337 56,709
@
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2018 31 2019 31
82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
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3,973 4,145
477 510

1,012 725
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46 34
977 907
1,528 1,819
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18,411 16,572

®

o6 3 201e
2019 31

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870
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Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2017 2018 31
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2017 26 2017 2017
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970
2019
87 55 32
4,991 4,712 278
5,079 4,767 311
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8,380 8,328 52
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2017 2018 31
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2018 2019 31
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Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,701

MAS
MAS

2018 2019 31

Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,719

Daiwa
Portfolio
Advisory India 1,207 ( ) 3,293
(India)
Private Ltd.

) MAS
MAS

2017 2018 31

100,000 23,216 3,913

3,000 1,020 233

100 4 1,048 1,055
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3
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2018
2019
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12,670
2,608,525

11,870
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)

2019 30

19,529
724
11,175
383

31,812

211

2,380
403

2,784

7,928
2,664
1,205
1,280

13,078

16,073

47,886
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6,021
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2019
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15,895
6,272
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8,083

8,083

2,313
15

5,785

2019

30
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11,495
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Daiwa Asset Management(Singapore)Ltd. 1,639
2019
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14
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901
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71
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