EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 5 8

29
2019 8 16 2020 2 17

03-5555-3431

1/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

2/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Bmiazk
ETEE - SENARE
% =
T ANGE " o | =
FEEIE
w5
ZOREE
BhNENeE T ( )
HEES
GF) H7r/ENMESTIESSTERBIRRLTVEYT.,
EBEXDF
1T R SRUSEIE T Eor R
o A0—)UL
_H —
Ry ¥18 @oax)
b\l
o %0m B4
—g b Zr=U— &b
4 fE4[G] TrE { )
% B
ZOfES F6@ iy
HL Ty E (BB ey
( ) TEF=7
TUER(E %120
F Ot (@A) R I—
I E{EEA : e 3 L
( fERs pEEyEE ) G 7IUh IPUX
(i, B2, FRERE) .
e Fhif
- 20 (+sk)
ARRAERR ¢ To—Uus
AERSTEE

(F) 407 Y FHBYSTIMEE S ERHTIBRLTVEY.

http://www.toushin.or.jp/

5,000

3/133



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooobooooboooononoad

BHORHE, V-FBLUDHEDOHKINICENZENITD]
FOZEBLICKRELET .

BERS DA A=

 bhEOH |

E LG )

#_ESCIEA A—UTHD, REOBEALRLEREDET,
HMBRANEICL TR, HALEEEBIHENBDET.

77 EOLiEH
OLTFUER. JPSU—T7 Y AR TERETEVETD.

ZrIU-JrYFARLR. BRECHEEENSERAOD LERHSERLHTAE-J7 /K (BI7UF) &L,
FOREELELTIT-27 2 FOBSIHICERLT, ESHNEERETY-2 7 FCHESHEHTY.

=7 i)
s % T2 T B e [ AAOU-F |
& - [ i

4/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BHODHEBADEEICHIEH-TIR. VIUIEREICIHESL
F9,

#lVTUME] L3 BiR. BERN. PREFICKUET RNy, EREEREEEVLETY.

® FILEBEE CEKRIL, A« FLB8KIUFA—-ARZUT « FILE). BINEEE (1—0. ®
B, ERENS L URERS) 020088B 0OREHSEENENSTENEOMRELR
RDS0REEIDETHLERBARLLET,

® FILBEEEATERFIL~AOREEISESO%EE. BNESEEATREI-O~DIRASE
SOREELTHLEBFLELET.

J! =R IAUFDAA—

FILEEER . S0%ERE  ENEEE : S0%EE
I Wil AT —F v 20—%, FTYT—T:9
pi O—3. JlbPr—.20—%
SEEEE N = T2 U, =52 F - X0
F. Frad.0+E
#EMAEEOCREHEER I—0OCHESETNSBS
IF, SNl TEN o n TS EEEL—
O TEECNM TN T LS RIS
T. ESHRERBLET

() LA A—TTaHt, EROERISF LEDESY LB LFBYEEA.

OEMOBMHITE. MEHICSVTAIBIESELLEY . ERLNORBAITE. BIERICBNTAA
BIESL 2L TR LEERLELET,

J} EEORMIFICOVT

OB L. BEBETONSOTE. EDE

HOWOFEEICHMT SRRORBELERTEOT. L—

F4—Z (Moody s} $SEPTO—ITIL - L—F 12T

(SEP) ElLioi-fEfian Sl OEHIETETY

ki 7. ASENLECTE, BRRAELSTELN. &

3 TEORBIRORILELSICE TR EFHETIIMT
% BDhESILUEUET.

#1 h—Ta—ATAZL EELIISEPTA-LLE
#2 L—Fr—ATAaBLLEFRSAPTAA-LLE

Oif— kT3 UFDEET 10— 3 VI35 () BENS10 () BEOBEEEAE LET,
_ﬂ BEF1L—avIconT

GEFF1L—vaveid. [SANEHLEE S EBET 2L~ 3 SO (22
= [CEBEEN EDSVTET AN BRT (R
EETY, “:’
OEEF1L—¥ 3 VHEBVIEE, SFNEEHL @ - I 1
e =OMBMEOTY (FLE) HA=<n I 23
W&ET. (aniEE) {I,
i l IE?;JL:-E.;a:

e

OFFUATREOD. FILEHBLRNEEEOEHETORMTCYIRS|ISENRTILNS
NET,

5/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BHDY — bADIREICHI>TIF, ERFERMADIZEMEZ
LT, BESFEY. BEFENSERE. SIREREZE)
RUREHINZEERELE T,

CHANSIBRORES &UE - WEEIOTHEZEELET .
CHEHOU—FODERIR. D—VEATAP—X - FrEFI - IRIAV b« A VITHFTEBN

*7,

A0 FO=TIREIT- v =2 7 RlCB I 2AERGEORBE CE LTI, J— 2827 4
FP—Z +FvtFW TRVAE - A2 0 BRAOERICHDSHEEETFLET.

REARE (A=)

HBE :'igzﬂz'ﬁy? & o
s wE Skl i
F—2ASUFP.Za—T-52F,

DUAR=IL BE

# PR A A—TTHY. REICERTISLBRUERA.

{ A=RBATATF—X FHEFIL « LRIAU « A 2DI2DINT )

< HEBOU — FEPMOERASH S L T1986F7 AL

o U— BRI RARORERIR,

s D=L EDA Bl —FhEERNEET S,

SEHEU—RESUNATUYRISFGED S YALBEECHA, 1275V EENREISAD
ERERMN.

=PRIy PAULSERE Z2—3—29M Za1—3—7

U—hADREDA X~ -
- | Bl Wi,
" R Jy—p e et g o i
e [l s A o ‘
o, pe— J-J-A'E,*"-IH?"ZE“'

TuvmaFi—F I W B
(U — =R R (Real Estate Investment Trust. REIT)

SOEmLSEETE. CENEUTDEICHROTRECEUET.

OHMFHITBEOREEITEVET.
OLBLTLRU—FRBEEICENTLEY.

6/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

DHEOHRAANDBE(CH-- TR, FHEENFIEDHAE L
LN SRR NAEIRESRDIC. REM. BEOTFIIAIYI
A, HKioalZEEIGEAL. IHESRRNEEELET,

REHRRDA A—T

BEECHREEN Sk

THEREED ELE

e

R Y3 B R

#HESHED  HIURAETESRICAVSNSIBRADRBHEERSBROUEDTY . ERERAOES
FED D SHEEOHZEOREY. HAHREFORIFIED ETBEFELRL T, il
KEDZUMOAEEEETHEI LN TERT,

ESfEh (%) = (1HXSrhEMEds + #E) x100

HREOEA

b EOHR IR AR

E - EMAIC LS8R AREE

FAHERLFEY.
BEN. RO r A AL,
BeioReEe F

- FERNANRAEICDOVT, REERYRASEOETIIEHORE Y JITHENEE A,

s ABOENSEEFCEENDPREELEEE, MEAORREEEDNFRENSLE, HEBOEECA >
e EFLSUICERMEDRBRICL-TIRE, 7720 FDFHE]. ~ 4. 0EANTEDNENI LN
HOET.

71133



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

B2, 5. 8, 11THOR15H (AEBHDBSBE%AR) IC
REZEFTEV. PR EASICE DIV TNREDOSEEITEL

E- I

(rEchhgt)
SO BT, BNEREOESFIMETER G ((HiREZHET.) FLUET.

SFRIELT. RELESRERENICTESIILEDHELET,
SEEMTOKEFICKL2TIF. SRORESKEZHRT SLOHODEREOKEZERL

CroHt (GHERMESHET.) FERNCHRETIESHEDFT.
S SECHFFDPAOESICE. SRETEDEVTENBEDET,

L IREDED AR —

* LERAA—JETHD, HEODEROILVEXLITTOEMRCOVTTRE. FKEETS |

BHOTREBDERA. .
- HESERR, RESEAHIIESVTERSHIAELEY. 590 LH—TEOEDONE |
EBHRTHBOTIEHDEFT v FREEDIIHONBVESELHDET,
« D7 FOBEMBAGEZE L ET. KA AED HEREIENTVSBOTREDFA. |

8/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(RS EREICHTHEEREA]

OSEER. AFEOANBLERED. BREROHAEYSTILONITOT. FREEHZILDNDL.
TORHELSS . BEMBETHDET .

FhONBX=T

OSREEE. HRBMPICRELCNR (EREREORITNESLURMRESORNLG) EEAT
HIONIBELHOET . TORS. HSIRNEOREMEAZIANEE T TETSCEICHDET .
Fl HESOXFRE. HTFTLEHBEMICSI 77 /FORBREETTHOTRESBOEE A

(HEBMRICRELENSEEATRLONDEE)

(AR O L SERMELY LR LEES) (AN SEEHHESTELEES)
10.5508
{Mnhlﬂi}t 2
10,5008 . Opal2 & 10,500
208...0 >100m 1
*+S0R 10,450/ ™., 10,4008 =
+500 +500/ R
@+ va50P @) | 0" z0mf | &
(@+®) +80M IE;.EJDDH
'''''''''''''''''''' +420M
(@)
METANE EWANE AN WImANE LNENE HIENE
e v g prery
=i R *SOMEENL EF ot ] A HBE wJ0F &R waide
S00H 4508 5008 4208

GE)SREDRT. DEREEOEYSIES LI EREREOHESFSCRNENSIICISERRN T &SSP NSNS TY.
AieEld. AR ETIE fEARRrSELLNET.

# EIEA A—VTHD. RSOSSN BIENETH T ILOTREOFEAOTTHRT L.

QEAEO 77 /FOMABERICE STIE. SHicH O—SFE F2EH. RENICIETEO—FHILRLICIEST S
BEHELEY. TP /PR EOERKRICED. SRS SO EERHIROE LDV E S BSBEIRT Y,

(AREO—EHTHRO—ERELELICHET318S) (FREE0SEHPTHFEO—ELELICEY T 3ES)
#m A R
| AR | R _
i, m CTREAD—HBLE RS
: AR “F

BHED WMEe | FHRPLET. BHED BE

[ IRt ] i tﬁﬁr.% : ﬁ,—.—;gé% % E LG Hrfhik

YRR EREE | prmenoen p— ENEH
W) @Rl DEW. (R T

Wil - ENTFEEEO T FOMAEHE LB S0HEETT .

AL ES AN ETEIESNSONERTY. fREOEEEOERN TSR, A (S EE) O
(WROEE) BEPLET.

() EEHERCHTSUMRICOVTR. [4 FHRGREUHEE (5) BE EORRLECERTEL.

)

2005 10 3
2005 10 4

9/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2006 5 10
2 16 5 15 5 16 8 15
8 16 11 15 11 16
2 15 16 15
1 2005 10 3 2005 11 15
®
1 Tl 5
1
T 1 T 5
) 2)
1 T 2 Tl 5

2

Tl

10/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

[EEN

1959
1960
1960
1985
1995

1995

2007

2020 2
151 7,427 2,500

12
17
1
8
31

14

30

2020 7 27

29

JTC

352

11/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodoooodd

9 1 2,608,525 100.00
@
1
2
3
3 1
3 1
...... 3 1
)
1 3
22 1 6
2

12/133



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

14

— N oM <

14

— N oM <

®

X R

V| E A 5

e 4

mﬂﬂm Htﬂmm m m
Pk BRI OB R 2B
MUEw & .m ] =
:
: '8
| .
“ “
H R
: |}
m e e & .
0w

Pl o3 O& A

| W 8 =

| %S N

N R &

N N2

i n 8

13/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C10 1

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClI0

CI0 Deputy-CIO

30 40

14/133



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

TFE O

‘ T AHEE
IS OASE (HitRE =) WEREE
AT
A EATFAT A
Fpla)l THEIA A T b TR
P ) [ roronmmRacars I | maes
SRR S EREE PR EL
-D d-A&ATAF—R
Bl TRI AL
ARFLATHRIA IO TP A RIS K = |
T : VRIS AR
| REHEE | [A-roreE | mel=R | | ERwESR
+
| Lol | . FAEEoE=SY. | | wivASE |
| S | AREBOE T REoEOEORGH |
: | urr=RILAE |
FHT T AT £ ]
| AR || werorer | (| [ mmrosras
(FH-27FOIBT- RODRED -
(R 248 I D WAFE

15/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 2

4

@

®)

100 10 100 20

16/133



@

50

50

100

10

50

17/133

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

2 20 €))

a A W N

10. 2 1 11

11. 2 1 18
12. 2 1 20

13.

14. 2 1 14

18/133



15. 2
16. 15.
1 8. 12
2.
2 6
10.
2
1.
2. 2 1 14
3.
4.
5. 2
6. 5.
®
10
2 8 3
28 8 3

19/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14
1.
8 12.
9.
2
1
2 16
28 8 3
28 8 3



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

20/133



&)

®

D o1 AW N e

A W N P

@)

(b)

14

21/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

80

22 1 6



“)
New York, New York, USA
3
@
80
J-REIT J-REIT
5 J-REIT
@
1
20

22/133

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

g A W N -

10
11

12

13

14

15

16

17

18

19

20

19.

12.

14.

14

23/133

2 2
2 1 4
2
2 1 7
1 11.
2 1 10
2 1 11
2 1 18
2 1 14
2 1 14
16. 1.
2 6. 12 16.
13.



®

o 0o AW

20

24/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5
236 1 3
10
28 8
28 8 3
28 8 3
@ 1. 4.
5

@ 1.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

25/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

26/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4

27/133



EDINETOO O]
D000000000000000(E6748)
L L i L

RRiaise= - |
ME U7 e ] i
M kBN S RT T :

WA S EEECMT TECS '%gﬁ%ﬂgﬁiF“?aim Bisth o P BB - e
U B R g MR REHE oM :
mefE R O EE R TN i
mE |
JROZRI AN §
FIEPE TR §
AUz it e kel U E U DREE M 2RE i
By LYSTE BUTIEY: 7 8 AR LRE BE !
Loy R B RN TN !
mE ;
2525 2 B i
U D EE ARV D e FE EI?E :
IR E SR D EE AR U DEES 0EG | B
) M kM T | Ba :
BAHE 82 ArnoRiLE bE | Z5 |
IEEE i EER S W o o 5
[m] H

28/133



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOooooooooooood

OTEDTSTE. TPU/FEAENGEED SAEERNICHBI TESLSICERLIEEDTY.
B0 ST7FAESERMICHTIFEMBER (EAXICHITIEL 1 FHOMER) OF13 - 8X -
BE, 7 PB LUK RNGEREIS AU DV TERLTWET. . FREDI SR 77 0E
OEESFHICS I FHEER0HEBERTLTVET.

P FOFHBRERLE AR

=1 (2NSEIA~-20MELA} W (201553 8 ~ 2020082 A )
20,000 100
o W .
419
o000 50 37.2
i 3.1
00 -1 25 B s g8 153 193
B 9.3 0O =]
o 7.5 - 4.9 2 1.3 ]
u]]l"l-h il oh, | B 075 o8 9 920 o213 o8
ey e I LY ol
25 1-.13.4 =123
aip 175 Fo T4
50
— IR RS ) oRXE
H 75 =2
—— AR RSN |
| Eﬁm

L 100 - = —
143 63 A Foll el mens By’ Bkl RElE WRESE asER EEEDR WREX

HERAEITAR. FFYRORAMSERLTUVSBOTRSVER A

#I7UEOEMRERE, SRS (B3N EDENIC I EAERELEDOEHELTHRLESOTEY. BRD
EREWm B L THEL BRI RSB BUET .,

#AP/FOEMEBER CSNT, ARSFMIOFr - FIRNHTEENES R TFOL—-LTRTLTVES.
(DR R TS — I ELRSICARTENE A
(EMEBERNNH TECVRMA S SEECE. BETREEC DO TOMBRLTOET.
B TFwIAIPYRICHNT, DDCENSTIRSICE, YERMCOVTAYFI—JOEHMBERTRELT

#TnLET,

EHMEISAILDNT
B #F &% MIHEEEN (TOPR] (AExiha)
R MESCIDO A - AT X [BYAH,. -3
FRESE  MSCITF =0T - T=druk « A 2T 73 (EiAGy, MH=32)
51N | NOMLURA-BPIEN
S EN C FTSEHEA 722 (= A~=3)
BN PEILAL HITA - i s of DT I — TF—ald s F—iratl JO— 1T FA =277 [H~=2)

BREREICWT

STOPIKIZMIE A Y - R8L. M6, SRS —ONE e BR IR ELTVEY. BMSCIDIH 1 -
A YTy AERINMSCI IR =TT =rob A Fo2 A1, MSCI InC FBRRLEHERTY. BESICETIEEM.
SRR R EOE— O EMEO Inc ICRERLET, EEMEO Inc3. BEROMNFETE TSRS SFENERLTS
HAEHLTLEY. SNOMURA-BFIE®Z. FFHEESSStrLET8MTRTE B EmomE 2 0
EETORNNERT. —EOEH A NERCE IV TEEENERER— a0 =T A EEL CRHENET,
MOMURA-BPIERC N BRSO~ TORERFFHESEISHCRBLTVET. B, BHEUERENROENT.
TRt ARANEEETIROTEEL I FOEFERESCMLT—UREEALEE A OFTSERRERS T,
FTSE Flxed Income LLCIK&UAMENTVSABE AT o7 ATY. EEREFTSE Fided Income LLCODESRETEL,
EHICMT BT L TOMEIZFTSE Fived Income LLCHRLTLEY. BPTILAY HI0h flp £ 0 Fydl— I7-
o Rt FO—1UL FAN-2 0K, ANEELERGTINECE IS HELTVETN. JP, Mogani® D
S FEtERETSe0TESUE A, SEREFEERITESLTLEYT. P Morgant SO EEICL SR REEL
[CEERERN - BF - fin TS sBlESSNTVERA. Copyright 2016, 1P, Morgan Chase & Co. All rights reserved.

€Y)
2.2 2.0

0120-106212
9:00 17:00

29/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ ¢ D
®
1.375 1.25
0.70
300
1.25
300 1,000 0.75 0.05
0.80
1,000
3 15 9 15
275 0.57
275 1,000 0.47
1,000 2,500 0.37
2,500 4,500 0.30

30/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4,500 0.25

4

®)

20
15 5

2037 12 31 2.1
20.315 15 0.315 5

20 15 5

31/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2037 12 31 2.1
20.315 15 0.315
5
3
20
120
5
20
80
5
15 15
2037 12 31 2.1
15.315 15 0.315

32/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 2

33/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2020 2 28 )
() ()
213,069,526 98.90
213,069,526 98.90
2,374,869 1.10
215,444,395 100.00
(Y
« 2
©)) (2020 2 28 )
) ) ()

1.7427 1.7559
1 43,143,939 35.16
75,186,942| 75,756,442

2.9635 2.7189
2 26,354,301 33.26
78,100,971 71,654,708

2.7772 2.4813
3 26,461,281 30.48
73,488,269| 65,658,376

)

98.90%

98.90%

)

34/133



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

Ooooooooooooooooooad

() () X )X )
10

396,811,025 | 400,398,330 0.6637 0.6697
(2010 16
11

399,138,419 | 402,406,709 0.7327 0.7387
(2011 15
12

329,027,382 | 332,020,187 0.6596 0.6656
(2011 15
13

303,613,222 | 306,296,186 0.6790 0.6850
(2012 15
14

288,970,032 | 291,524,728 0.6787 0.6847
(2012 15
15

345,647,968 | 348,138,994 0.8325 0.8385
(2013 15
16

368,655,474 | 371,111,233 0.9007 0.9067
(2013 15
17

370,399,375 | 372,688,957 0.9707 0.9767
(2014 17
18

372,976,308 | 375,104,660 1.0515 1.0575
(2014 15
19

377,884,048 | 381,694,563 1.1900 1.2020
(2015 16
20

373,319,715 | 376,983,105 1.2229 1.2349
(2015 17
21

296,097,677 | 299,629,178 1.0061 1.0181
(2016 15
22

270,478,770 | 273,739,773 0.9953 1.0073
(2016 15

35/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

23
281,284,153 | 284,444,389 1.0681 1.0801
(2017 2 15 )
24
269,879,530 | 272,898,542 1.0727 1.0847
(2017 8 15 )
25
249,551,015 | 252,365,262 1.0641 1.0761
(2018 2 15 )
26
246,600,018 | 249,391,895 1.0599 1.0719
(2018 8 15 )
27
232,049,064 | 234,783,227 1.0184 1.0304
(2019 2 15 )
2019 2 235,368,343 1.0314
3 236,932,943 1.0441
4 237,594,592 1.0457
5 224,735,353 0.9954
6 226,908,086 1.0147
7 225,384,516 1.0227
28
214,573,954 | 217,217,507 0.9740 0.9860
(2019 8 15 )
8 218,521,314 0.9903
9 224,765,862 1.0218
10 231,941,182 1.0636
11 229,044,754 1.0591
12 231,689,195 1.0738
2020 1 228,910,485 1.0677
29
228,913,143 | 231,485,291 1.0680 1.0800
(2020 2 17 )
2 215,444,395 1.0037
()
10 0.0120
11 0.0120
12 0.0120
13 0.0120
14 0.0120
15 0.0120
16 0.0120
17 0.0120
18 0.0120

36/133




(4)

19 0.0240
20 0.0240
21 0.0240
22 0.0240
23 0.0240
24 0.0240
25 0.0240
26 0.0240
27 0.0240
28 0.0240
29 0.0240
()
10 0.4
11 12.2
12 8.3
13 4.8
14 1.7
15 24.4
16 9.6
17 9.1
18 9.6
19 15.5
20 4.8
21 15.8
22 1.3
23 9.7
24 2.7
25 1.4
26 1.9
27 1.7
28 2.0
29 12.1
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10

3,295,810

56,310,571
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11 2,669,954 55,839,104

12 5,186,270 51,100,430

13 1,804,889 53,444,988

14 3,270,141 24,648,240

15 4,857,402 15,469,060

16 18,878,489 24,756,306

17 9,265,095 36,961,265

18 5,394,264 32,265,964

19 10,902,557 48,084,976

20 13,610,612 25,870,989

21 7,080,155 18,070,929

22 2,722,301 25,263,784

23 2,437,011 10,834,290

24 3,006,659 14,775,322

25 1,736,790 18,800,528

26 1,034,624 2,898,769

27 1,444,360 6,253,844

28 1,738,696 9,289,521

29 1,606,077 7,556,531

D) (2020 2 28 )

() ()

23,580,312,648 94.47

5,951,418,529 23.84

478,288,653 1.92

321,890,539 1.29

709,026,532 2.84

2,964,024,582 11.87

1,755,091,714 7.03

2,168,827,803 8.69

6,268,584,399 25.11

2,963,159,897 11.87

981,736,832 3.93

981,736,832 3.93
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398,687,930 1.60
24,960,737,410 100.00
() ()
2,309,808,000 9.25
2,309,808,000 9.25
2,425,167,718 9.72
2,425,167,718 9.72
(D
(2
3
2 (2020 2 28 )
()
) ) C7 7)™
AUSTRALIAN
144.39 144.03| 4.500000
1 |GOVERNMENT 19,000,000 7.89
1,973,718,502| 1,968,688,458| 2033/04/21
BOND
SPANISH
113.60 112.12] 1.950000
2 |GOVERNMENT 14,270,000 7.71
1,950,525,339| 1,925,097,067| 2026/04/30
BOND
United States Treasury 100.80 102.57| 1.625000
3 15,000,000 6.75
Note/Bond 1,654,647,258| 1,683,766,581| 2026/02/15
United States Treasury 108.55 114.54| 2.500000
4 13,100,000 6.58
Note/Bond 1,556,157,412| 1,642,054,710| 2046/02/15
125.45 123.23| 5.000000
5 [United Kingdom Gilt 8,800,000 6.13
1,557,884,879| 1,530,342,465| 2025/03/07
SPANISH
111.60 110.09| 1.400000
6 [GOVERNMENT 10,000,000 5.31
1,342,807,296| 1,324,699,136|2028/04/30
BOND
CANADIAN
101.26 102.10| 1.500000
7 [GOVERNMENT 13,500,000 4.51
1,116,584,794| 1,125,902,440| 2026/06/01
BOND
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United States Treasury 99.68 100.18] 1.375000
8 10,000,000 4.39
Note/Bond 1,090,874,841| 1,096,346,341| 2021/04/30
FRENCH
168.60 169.65| 3.250000
9 [GOVERNMENT 5,200,000 4.25
1,054,913,300( 1,061,438,976| 2045/05/25
BOND
Poland Government 100.50 100.45| 1.750000
10 36,000,000 4.03
Bond 1,006,931,284| 1,006,478,629| 2021/07/25
United States Treasury 104.41 105.96| 2.250000
11 8,000,000 3.72
Note/Bond 914,081,921 927,686,259|2025/11/15
United States Treasury 104.03 104.94| 2.375000
12 8,000,000 3.68
Note/Bond 910,799,021 918,730,508|2024/02/29
CANADIAN
105.09 105.60| 2.250000
13|GOVERNMENT 10,000,000 3.46
858,383,288 862,597,976| 2025/06/01
BOND
Poland Government 106.83 107.59| 2.750000
14 25,000,000 3.00
Bond 743,274,177 748,613,085/ 2028/04/25
108.49 107.56| 1.500000
15 |United Kingdom Gilt 4,500,000 2.74
688,931,475 683,026,021(2026/07/22
CANADA HOUSING 103.36 104.11] 2.250000
16 7,000,000 2.38
TRUST 591,011,159 595,287,924|2025/12/15
DANISH
115.56 114.34| 1.750000
17 |GOVERNMENT 29,000,000 2.14
539,577,654 533,886,143|2025/11/15
BOND
AUSTRALIAN
128.96 127.94| 4.750000
18 |GOVERNMENT 5,700,000 2.10
528,823,098 524,648,708|2027/04/21
BOND
108.34 108.31| 1.000000
19]IRISH TREASURY 4,000,000 2.09
521,423,564 521,293,619|2026/05/15
111.10 110.58| 1.625000
20 |United Kingdom Gilt 3,200,000 2.00
501,692,334 499,353,294 2028/10/22
110.58 111.61] 1.100000
21|IRISH TREASURY 3,600,000 1.94
478,996,807| 483,453,941 2029/05/15
CANADA HOUSING 104.64 105.13| 2.550000
22 4,500,000 1.55
TRUST 384,640,513 386,448,908/ 2025/03/15
Belgium Government 180.39 181.40| 3.750000
23 1,500,000 1.31
Bond 325,573,286 327,401,548|2045/06/22
SWEDISH
109.07 107.30| 1.500000
24 |GOVERNMENT 26,500,000 1.29
327,203,185 321,890,539/2023/11/13
BOND
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GERMAN
170.62 170.67| 2.500000
25|GOVERNMENT 1,500,000 1.23
307,934,976/ 308,034,240]|2046/08/15
BOND
AUSTRALIAN
121.70 121.29| 3.250000
26 |GOVERNMENT 2,900,000 1.01
253,908,273| 253,046,647]|2029/04/21
BOND
178.62 178.09| 4.250000
27 [United Kingdom Gilt 1,000,000 1.01
252,050,682| 251,302,799|2046/12/07
NORWEGIAN
108.22 107.47| 3.000000
28 |GOVERNMENT 20,000,000 1.00
252,173,570] 250,421,410]|2024/03/14
BOND
AUSTRALIAN
101.96 100.44| 4.500000
29 |GOVERNMENT 3,000,000 0.87
220,067,337 216,776,082]|2020/04/15
BOND
CANADIAN
142.52 147.18| 3.500000
30 |GOVERNMENT 1,500,000 0.72
174,615,504| 180,327,386|2045/12/01
BOND
)
94.47%
3.93%
98.40%
)
( )
/
25,600,000 305,606,566 297,728,000 1.19%
/ 2020 3
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/2020 3
28,000,000  2,092,022,778|  2,012,080,000]  8.06%
/2020 3
800,000 95,906,720 96,256,000 0.39%
26,831,130 305,606,566 303,460,075 1.22%
/2020 3
/
24,839,976 2,092,022,778 2,025,451,643 8.11%
2020 3
D
()
3
@ (2020 2 28 )
() ()
84,002,894,060 96.97
3,158,914,219 3.65
6,431,608,294 7.42
9,217,763,642 10.64
261,067,641 0.30
2,658,254,462 3.07
4,500,506,459 5.20
716,753,527 0.83
1,464,444,725 1.69
3,135,156,278 3.62
41,579,647,490 48.00
9,627,488,692 11.11
1,251,288,631 1.44
2,625,167,509 3.03
86,628,061,569 100.00
() ()
62,782,874 0.07
62,782,874 0.07
609,852,405 0.70
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609,852,405 0.70
QY
« 2
()
0) (2020 2 28
) ) ()
61,715.56 65,383.33
1 [EQUINIX INC 52,104 3.93
3,215,628,825| 3,406,733,063
9,424.98 9,488.67
2 |[PROLOGIS INC 334,931 3.67
3,156,728,170| 3,178,051,507
1,219.65 1,039.66
3 |LINK REIT 3,038,405 3.65
3,705,826,793| 3,158,914,219
5,277.48 5,144.30
4 |UDR INC 613,331 3.64
3,236,845,850| 3,155,161,301
979.39 1,118.66
5 |GOODMAN GROUP 2,740,304 3.54
2,683,900,076| 3,065,487,655
16,217.85 13,766.29
6 |SIMON PROPERTY GROUP INC 185,911 2.95
3,015,097,617| 2,559,305,484
9,512.74 8,270.71
7 I[WELLTOWER INC 291,900 2.79
2,776,771,696| 2,414,222,993
35,488.14 32,466.78
8 |ESSEX PROPERTY TRUST INC 69,934 2.62
2,481,828,212| 2,270,532,261
218.69 226.61
9 IMIRVAC GROUP 9,455,736 2.47
2,067,946,769| 2,142,773,791
240.35 281.70
10 |IPARKWAYLIFE REAL ESTATE 7,595,977 2.47
1,825,837,458| 2,139,842,172
3,622.35 3,394.22
11 |KLEPIERRE 610,983 2.39
2,213,254,559| 2,073,815,117
25,540.96 23,123.65
12 |PUBLIC STORAGE 89,234 2.38
2,279,122,598| 2,063,416,079
13,684.76 13,480.68
13 |DIGITAL REALTY TRUST INC 140,352 2.18
1,920,690,736| 1,892,040,638
2,438.31 2,713.86
14 |VICI PROPERTIES INC 686,377 2.15
1,673,619,254| 1,862,733,831
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12,222.67 11,018.50

15 [EXTRA SPACE STORAGE INC 168,447 2.14
2,058,881,581| 1,856,034,398
ALLIED PROPERTIES REAL 4,268.18 4,672.91

16 384,355 2.07
ESTAT 1,640,529,654| 1,796,057,399
139.83 185.18

17 |[KEPPEL DC REIT 9,514,341 2.03
1,330,911,180| 1,761,953,198
3,667.32 3,707.48

18 [DUKE REALTY CORP 453,655 1.94
1,663,708,864( 1,681,920,650
LAND SECURITIES GROUP 1,353.38 1,218.62

19 1,346,732 1.89
PLC 1,822,681,876| 1,641,162,576
17,240.05 20,358.14

20 [GECINA SA 76,510 1.80
1,319,038,248] 1,557,601,597
ASCENDAS REAL ESTATE INV 236.35 251.88

21 6,170,360 1.79
TRT 1,458,687,411| 1,554,243,959
3,084.83 3,166.90

22 |INVITATION HOMES INC 480,383 1.76
1,481,900,707| 1,521,326,940
797.88 933.06

23 |CHARTER HALL GROUP 1,628,383 1.75
1,299,329,356| 1,519,381,973
128.77 169.05

24 INATIONAL STORAGE REIT 8,686,334 1.70
1,118,561,814] 1,468,502,940
INGENIA COMMUNITIES 281.42 370.49

25 3,863,366 1.65
GROUP 1,087,349,798| 1,431,342,333
BOARDWALK REAL ESTATE 3,581.66 3,972.91

26 337,057 1.55
INVEST 1,207,226,271| 1,339,098,879
1,078.36 1,209.31

27 |SEGRO PLC 1,067,100 1.49
1,150,720,759| 1,290,457,582
LONDONMETRIC PROPERTY 298.87 299.99

28 4,253,546 1.47
PLC 1,271,576,831| 1,276,063,204
148.13 163.36

29 |GOODMAN PROPERTY TRUST 7,659,508 1.44
1,134,928,254 1,251,288,631
APARTMENT INVT & MGMT 5,639.36 5,420.06

30 229,237 1.43
CO-A 1,292,773,351| 1,242,480,105

)
96.97%
96.97%
)

44/133




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( )
/
/ 2020
243,263 34,318,799 34,321,924 0.04%
3
/ 2020 3
260,131 28,489,878 28,460,950 0.03%
/ 2020 3
236,784 28,489,878 28,489,878 0.03%
/ 2020 3
5,313,614 585,798,799 581,362,527 0.67%
QY
« 2
« 3
@ (2020 2 28 )
() ()
14,404,482,470 96.97
14,404,482,470 96.97
450,149,800 3.03
14,854,632,270 100.00
QY
2

@ (2020 2 28 )
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) ) Q)
3,786.00 3,763.00

1 110,000 2.79
416,460,000 413,930,000
2,709.00 2,529.50

2 160,900 2.74
435,878,100 406,996,550
5,676.00 5,801.00

3 69,600 2.72
395,049,600] 403,749,600
7,385.00 7,127.00

4 52,200 2.50
385,497,000 372,029,400
543.20 531.90

5 UFJ 664,700 2.38
361,065,040 353,553,930
3,721.00 3,484.00

6 89,300 2.09
332,285,300 311,121,200
333.00 393.00

71z 755,200 2.00
251,481,600 296,793,600
2,970.00 3,058.00

8 95,000 1.96
282,150,000 290,510,000
1,660.00 1,742.00

9 135,000 1.58
224,100,000f 235,170,000
2,899.50 2,799.50

10 77,600 1.46
225,001,200 217,241,200
1,774.50 1,783.50

11 119,000 1.43
211,165,500 212,236,500
1,489.95 1,412.50

12 149,200 1.42
222,300,562| 210,745,000
4,373.00 4,080.00

13 50,000 1.37
218,650,000 204,000,000
2,694.50 2,690.00

14 75,000 1.36
202,087,500 201,750,000
3,429.00 3,483.00

15 55,000 1.29
188,595,000 191,565,000
1,059.00 883.00

16 [TOKAI 211,700 1.26
224,190,300 186,931,100
2,715.06 2,269.00

17 79,900 1.22
216,933,894 181,293,100
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3,185.00 3,580.00
18 49,500 1.19
157,657,500 177,210,000
21,805.00 22,325.00
19 7,800 1.17
170,079,000 174,135,000
3,797.00 3,700.00
20 HD 45,100 1.12
171,244,700 166,870,000
5,110.00 4,915.00
21 33,900 1.12
173,229,000 166,618,500
4,861.00 4,220.00
22 39,400 1.12
191,523,400 166,268,000
1,060.00 1,027.00
23 149,200 1.03
158,152,000 153,228,400
2,395.50 2,144.00
24 66,800 0.96
160,019,400f 143,219,200
2,292.00 2,175.00
25 |SBI 65,000 0.95
148,980,000 141,375,000
5,794.00 5,721.00
26 24,000 0.92
139,056,000 137,304,000
1,983.00 2,233.00
27 59,500 0.89
117,988,500 132,863,500
4,445.00 4,380.00
28 29,500 0.87
131,127,500f 129,210,000
3,468.42 2,963.00
29 43,500 0.87
150,876,679 128,890,500
1,244.13 1,030.50
30 122,100 0.85
151,908,387| 125,824,050
()
96.97%
96.97%
)
0.47%
4.44%
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1.49%

0.51%

9.66%

5.13%

0.83%

0.50%

1.88%

0.68%

2.15%

3.08%

5.59%

10.47%

6.90%

0.79%

1.58%

1.82%

9.79%

9.99%

0.97%

6.54%

0.95%

4.95%

2.40%

1.63%

1.78%

(

)

96.97%
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€Y)

2019 8 15 2020 2 17
5,604,513 5,584,177
212,389,960 226,776,182
217,994,473 232,360,359
217,994,473 232,360,359
2,643,553 2,572,148
53,945
30,689 32,451
737,084 779,235
9,193 9,437
3,420,519 3,447,216
3,420,519 3,447,216
220,296,158 214,345,704
5,722,204 14,567,439
10,755,100 7,998,731
214,573,954 228,913,143
214,573,954 228,913,143
217,994,473 232,360,359
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&)

2019 2 16 2019 8 16
2019 8 15 2020 2 17
2
2,851,973 27,386,222
2,851,973 27,386,224
805 471
61,808 63,245
1,484,552 1,518,850
9,201 9,438
1,556,366 1,592,004
4,408,339 25,794,220
4,408,339 25,794,220
4,408,339 25,794,220
114,154 442,308
4,202,081 5,722,204
61,985 99,130
40,632
61,985 58,498
115,172
115,172
5,348,605 5,161,399
5,722,204 14,567,439
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®
2019 8 16
2020 2 17
1.
2.
2020 2 15 2020
2 17 186
2019 8 15 2020 2 17
1. 227,846,983 220,296,158
1,738,696 1,606,077
9,289,521 7,556,531
2. 220,296,158 214,345,704
3.
5,722,204
2019 2 16 2019 8 16
2019 8 15 2020 2 17
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191,147 193,672
2019 2 16 2019 2019 8 16 2019
5 15 11 15
1,703,820 1,794,765
0 0
36,577,122 35,075,531
14,260,511 10,490,010
52,541,453 47,360,306
1 2,330.81 1 2,194.93
2,705,052 1 2,589,251 1
120 120
2019 5 16 2019 2019 11 16 2020
8 15 2 17
460,582 969,897
0 0
35,765,482 34,874,797
12,938,071 9,600,982
49,164,135 45,445,676
1 2,231.73 2,120.20
2,643,553 1 2,572,148 1
120 120
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2019 8 16
2020 2 17

2020 2 17

@

)

61/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2019 8 15 2020 2 17
4,160,600 7,549,842
4,160,600 7,549,842
2019 8 15 2020 2 17
2019 8 16
2020 2 17
1
2019 8 15 2020 2 17
1 0.9740 1.0680
1 (9,740 ) (10,680 )
®
@
@
43,143,939 75,186,942
26,354,301 78,100,971
26,461,281 73,488,269
226,776,182
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226,776,182

2019 8 15 2020 2 17
89,943,352 56,287,220
63,545,400 58,241,802

25,020,875,721

23,532,573,121

959,274,602

987,962,566

96,975,934

5,224,669

797,287,945

211,536,394

227,950,382

20,506,830

13,170,241

121,912,577

124,650,355

27,381,858,755

25,006,060,356

27,381,858,755

25,006,060,356
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156,064,933 8,455,307
708,807,262
19,952,435 29,257,894
884,824,630 37,713,201
884,824,630 37,713,201
15,689,564 ,549 14,327,079,333
10,807,469,576 10,641,267,822
26,497,034,125 24,968,347,155
26,497,034,125 24,968,347,155
27,381,858,755 25,006,060,356
2019 8 16

2020 2 17
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12 133 60
61
2019 8 15 2020 2 17
2019 2 16 2019 8 16
16,779,933,993 15,689,564 ,549
152,169,269 130,996,019
1,242,538,713 1,493,481,235
FOFs 1,576,178,427 1,543,230,152
572,632,217 537,612,359
883,228,809 814,536,539
42,565,489 43,143,939
171,589,515 154,872,936
307,920,899 271,590,054
434,621,897 412,941,999
201,970,876 197,563,368
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985,411,873 962,297,182
114,200,109 114,178,422
6,595,859,775 6,005,618,807
61,498,516 60,330,469
252,363,028 229,741,333
977,946,553 872,862,760
22,436,633 21,625,918
229,156,139 214,135,856
941,845,750 881,417,295
13,836,484 13,739,078
905,078,224 711,916,397
399,223,336 263,724,470
15,689,564,549 14,327,079,333
15,689,564,549 14,327,079,333

2019 8 16
2020 2 17
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2020 2 17

€))

&)

®

2019 8 15

2020 2 17
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1,356,738,477 253,785,993
25,696,762 1,783,976
1,382,435,239 255,569,969
2019 4
11 2019 8 15 2019 10 11 2020 2 17
2019 8 15 2020 2 17
7,229,310,989 7,154,971,945 74,339,044 | 2,363,272,845 2,371,006,638 | 7,733,793
2,008,404,000 2,020,530,000 12,126,000
4,138,376,350 4,068,124,885 70,251,465 | 2,058,935,331 2,066,669,124 | 7,733,793
727,930,639 712,317,060 15,613,579 304,337,514 304,337,514 0
354,600,000 354,000,000 600,000
7,229,310,989 7,095,882,946 | 133,428,043 | 2,363,272,845 2,367,776,000 | 4,503,155
4,138,376,350 4,024,756,000 | 113,620,350 | 2,058,935,331 2,064,160,000 | 5,224,669
2,008,404,000 2,011,459,768 3,055,768
354,600,000 354,327,178 272,822
727,930,639 705,340,000 22,590,639 304,337,514 303,616,000 721,514

68/133




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

14,458,621,978 14,250,854,891 59,088,999 | 4,726,545,690 4,738,782,638 3,230,638
1.
@
@)
2.
3.
1
2019 8 15 2020 2 17
1.6888 1.7427
1 (16,888 ) (17,427 )

@

(2

2.25% United States Treasury

8,000,000.000 8,347,440.000
Note/Bond 20251115
1.625% United States Treasury

15,000,000.000 15,132,300.000
Note/Bond 20260215
2.5% United States Treasury

13,100,000.000 14,271,795.000

Note/Bond 20460215
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1.375% United States Treasury

Note/Bond 20210430

10,000,000.000

9,984,300.000

2.375% United States Treasury

Note/Bond 20240229

8,000,000.000

8,301,840.000

56,037,675.000
(6,152,936,715)

1.5% United Kingdom Gilt
20260722

4,500,000.000

4,792,680.000

1.625% United Kingdom Gilt
20281022

3,200,000.000

3,491,520.000

5% United Kingdom Gilt
20250307

8,800,000.000

10,780,792.000

4.25% United Kingdom Gilt
20461207

1,000,000.000

1,731,300.000

20,796,292.000
(2,978,029,015)

4.5% AUSTRALIAN GOVERNMENT
BOND 20200415

3,000,000.000

3,017,070.000

4.75% AUSTRALIAN GOVERNMENT
BOND 20270421

5,700,000.000

7,214,433.000

3.25% AUSTRALIAN GOVERNMENT
BOND 20290421

2,900,000.000

3,461,817.000

4.5% AUSTRALIAN GOVERNMENT
BOND 20330421

19,000,000.000

26,774,990.000

40,468,310.000
(2,983,728,496)

3.5% CANADIAN GOVERNMENT BOND
20451201

1,500,000.000

2,140,800.000

2.25% CANADIAN GOVERNMENT
BOND 20250601

10,700,000.000

11,180,216.000

1.5% CANADIAN GOVERNMENT BOND
20260601

13,500,000.000

13,605,570.000
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26,926,586.000
(2,231,136,916)

1.5% SWEDISH GOVERNMENT BOND
20231113

26,500,000.000

28,293,785.000

28,293,785.000
(320,002,709)

4.5% DANISH GOVERNMENT BOND
20391115

5,500,000.000

10,608,510.000

1.75% DANISH GOVERNMENT BOND
20251115

29,000,000.000

32,952,990.000

43,561,500.000
(693,499, 080)

3.75% NORWEGIAN GOVERNMENT
BOND 20210525

15,000,000.000

15,451,650.000

2% NORWEGIAN GOVERNMENT BOND
20230524

4,000,000.000

4,088,120.000

3% NORWEGIAN GOVERNMENT BOND
20240314

20,000,000.000

21,343,000.000

40,882,770.000
(485,278,480)

1.75% Poland Government Bond

20210725

36,000,000.000

36,138,240.000

2.75% Poland Government Bond

20280425

25,000,000.000

26,051,250.000

62,189,490.000
(1,741,305,720)

2.5% GERMAN GOVERNMENT BOND
20460815

1,500,000.000

2,468,565.000
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3.25% FRENCH GOVERNMENT BOND

5,200,000.000 8,605,324.000
20450525
3.75% Belgium Government Bond

1,500,000.000 2,658,645.000
20450622
1% IRISH TREASURY 20260515 4,000,000.000 4,331,240.000
1.1% IRISH TREASURY 20290515 3,600,000.000 4,007,628.000
1.95% SPANISH GOVERNMENT BOND

15,000,000.000 16,872,300.000
20260430
1.4% SPANISH GOVERNMENT BOND

10,000,000.000 11,045,000.000

20280430

49,988,702.000
(5,946, 655,990)

23,532,573,121
[23,532,573,121]

2.55% CANADA HOUSING TRUST
4,500,000.000 4,696,965.000
20250315

2.25% CANADA HOUSING TRUST
7,000,000.000 7,226,310.000
20251215

11,923,275.000

(987,962,566)

987,962,566

[987,962,566]

24,520,535,687

[24,520,535,687]
5 100% 25.1%
4 100% 12.1%
4 100% 12.2%

3

) 100% 13.1%
1 100% 1.3%
2 100% 2.8%
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3 100% 2.0%

2 100% 7.1%

7 100% 24 .3%
2019 8 15 2020 2 17

2,807,405,181 1,532,960,034

468,932,281 382,903,248

84,260,270,625 92,959,822,427

8,683 370,788

233,420,459 776,758,766

242,141,878 218,014,516

88,012,179,107 95,870,829,779

88,012,179,107 95,870,829,779

5,656 73,145
391,908, 265 248,776,493
31,000,000 183,116,000

422,913,921 431,965,638

422,913,921 431,965,638

35,456,764,794

32,205,307,133

52,132,500,392

63,233,557,008
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87,589,265,186

95,438,864,141

87,589,265,186

95,438,864,141

88,012,179,107

95,870,829,779

2019 8 16
2020 2 17
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12 133 60
61
2019 8 15 2020 2 17
2019 2 16 2019 8 16
39,996,548,785 35,456,764,794
98,622,415 76,627,121
4,638,406,406 3,328,084,782
31,690,073,267 28,623,738,715
28,861,105 26,354,301
15,947,599 13,428,640
14,480,582 11,561,650
71,450,283 62,249,177
130,996,273 118,889,483
304,122,905 287,449,452
1,451,686,855 1,368,712,092
41,130,229 36,764,413
3,832,381 3,311,621
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191,869,185 161,446,135
44,111,461 37,878,896
251,117,655 262,243,317
326,909,007 342,900,816
427,623,859 448,023,326
30,273,435 19,380,214
377,728,126 333,707,505
23,989,938 21,626,292
30,560,649 25,641,088
35,456,764,794 32,205,307,133
35,456,764,794 32,205,307,133

2019 8 16
2020 2 17
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2020 2 17
€Y)
@
®
2019 8 15 2020 2 17
3,447,741,644 8,447,468,621
3,447,741,644 8,447,468,621

2019 3
16 2019 8 15 2019 9 18 2020 2 17
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2019 8 15 2020 2 17

36,107,543 36,104,334 3,209 392,523,976 392,160,845 363,131

23,928,857 23,926,601 2,256 299,758,763 299,531,481 227,282

12,178,686 12,177,733 953 92,765,213 92,629,364 135,849

36,107,543 36,107,361 182 117,823,976 117,758,488 65,488

12,178,686 12,173,030 5,656 92,765,213 92,692,068 73,145
25,058,763 25,066,420 7,657

23,928,857 23,934,331 5,474

72,215,086 72,211,695 3,027 510,347,952 509,919,333 297,643

€Y)

&)
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2.
3.
1
2019 8 15 2020 2 17
2.4703 2.9635

1 (24,703 ) (29,635 )

€H)

@
PEBBLEBROOK HOTEL TRUST 209,867 5,280,253.720
SIMON PROPERTY GROUP INC 175,795 24,421,441.400
APARTMENT INVT & MGMT CO -A 241,899 13,256,065.200
EQUINIX INC 52,104 33,797,259.600
FOUR CORNERS PROPERTY TRUST 273,596 8,760,543.920
HOST HOTELS & RESORTS INC 443,643 7,502,003.130
HUDSON PACIFIC PROPERTIES IN 238,136 9,215,863.200
CYRUSONE INC 44,606 3,020,718.320
HEALTHCARE TRUST OF AME-CL A 273,302 9,158,350.020
PARK HOTELS & RESORTS INC 356,213 8,417,313.190
INVITATION HOMES INC 480,383 15,636,466.650
VICI PROPERTIES INC 643,094 18,077,372.340
VEREIT INC 1,363,816 13,679,074.480
PROLOGIS INC 334,931 32,672,519.050
COUSINS PROPERTIES INC 102,578 4,372,900.140
SITE CENTERS CORP 442,920 5,753,530.800
DUKE REALTY CORP 453,655 17,456,644 .400
ESSEX PROPERTY TRUST INC 79,667 25,825,651.390
WELLTOWER INC 291,900 26,072,508.000
HEALTHPEAK PROPERTIES INC 168,664 6,292,853.840
KILROY REALTY CORP 135,123 11,928,658.440
MACERICH CO/THE 247,713 5,657,764.920
REALTY INCOME CORP 159,113 12,768,818.250
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PUBLIC STORAGE 93,403 21,746,086.460
REGENCY CENTERS CORP 168,018 10,756,512.360
UDR INC 687,487 34,594,345.840
DIGITAL REALTY TRUST INC 140,352 18,456,288.000
EXTRA SPACE STORAGE INC 176,226 20,341,767.180
MEDICAL PROPERTIES TRUST INC 391,823 9,435,097.840

434,354,672.080

(47,692,142,994)
ASSURA PLC 7,634,866 6,375,113.110
LAND SECURITIES GROUP PLC 1,446,109 14,400,353.420
SEGRO PLC 1,067,100 9,977,385.000
UNITE GROUP PLC/THE 481,854 6,447,206.520
GREAT PORTLAND ESTATES PLC 481,452 4,646,974.700
DERWENT LONDON PLC 173,527 7,426,955.600
WORKSPACE GROUP PLC 130,233 1,698,238.320
SAFESTORE HOLDINGS PLC 579,767 4,951,210.180
LONDONMETRIC PROPERTY PLC 4,253,546 10,080,904.020
TRITAX BIG BOX REIT PLC 2,139,582 3,183,698.010

69,188,038.880

(9,907,727,168)
NATIONAL STORAGE REIT 8,686,334 19,631,114.840
MIRVAC GROUP 9,455,736 31,109,371.440
GOODMAN GROUP 2,740,304 45,050,597.760
CHARTER HALL GROUP 1,628,383 21,152,695.170
INGENIA COMMUNITIES GROUP 3,863,366 19,278,196.340

136,221,975.550
(10,043,646, 257)

BOARDWALK REAL ESTATE INVEST 337,057 16,937,114.250

ALLIED PROPERTIES REAL ESTAT 384,355 22,703,849.850

39,640,964.100

(3,284,650,285)
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KEPPEL DC REIT 10,008,741 25,021,852.500
ASCENDAS REAL ESTATE INV TRT 6,170,360 20,362,188.000
PARKWAYLIFE REAL ESTATE 7,595,977 27,345,517.200
MAPLETREE INDUSTRIAL TRUST 4,643,935 13,374,532.800

86,104,090.500
(6,795,334,822)

GOODMAN PROPERTY TRUST 7,659,508 17,808,356.100

17,808,356.100

(1,257,448,024)
ALSTRIA OFFICE REIT-AG 354,376 6,690,618.880
NSI NV 45,488 2,328,985.600
ARGAN 49,920 4,353,024.000
GECINA SA 76,510 13,886,565.000
KLEPIERRE 610,983 19,080,999.090
COVIVIO 28,056 3,111,410.400
AEDIFICA 79,081 10,675,935.000
BEFIMMO 68,930 3,784,257.000
WAREHOUSES DE PAUW SCA 356,708 10,146,559.060
XIOR STUDENT HOUSING NV 23,083 1,384,980.000
INMOBILIARIA COLONIAL SOCIMI 279,312 3,678,539.040
MERLIN PROPERTIES SOCIMI SA 749,011 9,984,316.630

89,106,189.700
(10,600,072,327)

LINK REIT 3,038,405 239,122,473.500

239,122,473.500
(3,378,800,550)

92,959,822, 427
[92,959,822,427]

92,959,822, 427
[92,959,822,427]
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29 100% 51.3%
10 100% 10.7%
5 100% 10.8%
2 100% 3.5%
4 100% 7.3%
1 100% 1.4%
12 100% 11.4%
1 100% 3.6%
2019 8 15 2020 2 17
760,368,402 242,532,258
15,284,792,840 16,398,376,070
42,117,604
35,527,050 34,618,850
16,080,688,292 16,717,644,782
16,080,688,292 16,717,644,782
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15,467,478
5,600,000 21,600,000
5,600,000 37,067,478
5,600,000 37,067,478

6,727,195,859

6,006,264,285

9,347,892,433

10,674,313,019

16,075,088,292

16,680,577,304

16,075,088,292

16,680,577,304

16,080,688,292

16,717,644,782

2019 8 16
2020 2 17
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2019 8 15 2020 2 17

2019 2 16 2019 8 16
6,881,889,700 6,727,195,859
249,600,544 133,790,927
404,294,385 854,722,501
4,923,291,741 4,249,230,667
28,962,913 26,461,281
32,558,729 27,163,995
28,941,828 23,286,468
505,976,211 444,484,936
88,821,232 75,434,640
89,045,600 76,319,533
167,984,344 176,830,787
326,879,907 346,466,852
534,733,354 560,585,126
6,727,195,859 6,006,264 ,285
6,727,195,859 6,006,264,285

2019 8 16
2020 2 17
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2 4
2020 2 17
€Y
@
2019 8 15 2020 2 17
1,706,946,638 735,719,514
1,706,946,638 735,719,514
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2019 4
16 2019 8 15 2019 10 16 2020 2 17
2019 8 15 2020 2 17
1
2019 8 15 2020 2 17
2.3896 2.7772

1 (23,896 ) 7,772 )

@
15,000 1,523.00 22,845,000
75,000 1,050.50 78,787,500
12,500 4,150.00 51,875,000
30,000 3,155.00 94,650,000
135,000 666.00 89,910,000
50,500 1,734.00 87,567,000
21,300 3,413.00 72,696,900
55,000 2,408.00 132,440,000

7,900 3,425.00 27,057,500
31,000 3,215.00 99,665,000
23,200 1,798.00 41,713,600
22,800 998.00 22,754,400
34,300 3,365.00 115,419,500
23,000 1,990.00 45,770,000
66,800 2,254.50 150,600,600
66,300 1,255.00 83,206,500
45,000 1,328.00 59,760,000
53,900 1,523.00 82,089,700
8,900 6,200.00 55,180,000

32,000 1,830.00 58,560,000
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211,700 995.00 210,641,500
149,200 1,192.00 177,846,400
105,000 1,037.50 108,937,500
70,000 1,896.00 132,720,000
13,400 6,440.00 86,296,000
55,800 1,081.00 60,319,800
32,800 2,172.00 71,241,600
67,900 781.00 53,029,900

2,600 2,093.00 5,441,800

7,800 2,647.00 20,646,600
15,000 6,020.00 90,300,000
22,300 2,794.00 62,306,200

9,300 13,630.00 126,759,000
11,500 2,708.00 31,142,000
46,900 1,274.00 59,750,600
27,200 2,586.00 70,339,200
141,300 798.50 112,828,050
143,200 648.00 92,793,600
58,400 1,655.00 96,652,000
52,400 485.00 25,414,000
81,100 833.00 67,556,300
37,500 3,555.00 133,312,500
49,500 4,470.00 221,265,000

6,200 4,910.00 30,442,000
110,000 4,242.00 466,620,000
43,200 1,895.00 81,864,000
11,600 6,950.00 80,620,000
50,000 4,602.00 230,100,000
18,000 1,209.00 21,762,000
10,000 4,875.00 48,750,000
15,000 3,035.00 45,525,000
29,200 763.00 22,279,600
35,300 2,715.00 95,839,500
786,400 449.00 353,093,600
12,300 3,360.00 41,328,000
151,200 918.00 138,801,600
23,700 2,838.00 67,260,600
138,600 474 .90 65,821,140
30,000 3,908.00 117,240,000
51,300 1,014.00 52,018,200
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17,500 6,550.00 114,625,000
59,500 2,490.00 148,155,000
25,100 2,027.00 50,877,700
32,200 2,164.00 69,680,800
99,700 668.00 66,599,600
39,300 2,899.00 113,930,700
27,500 3,140.00 86,350,000
34,800 2,663.00 92,672,400
310,400 267.00 82,876,800
121,700 554.00 67,421,800
71,300 949.00 67,663,700
32,600 2,162.00 70,481,200
19,500 1,988.00 38,766,000
55,800 1,233.00 68,801,400
4,000 4,260.00 17,040,000
30,000 1,598.00 47,940,000
68,700 842.00 57,845,400
65,700 1,527.00 100,323,900
13,900 6,240.00 86,736,000
21,200 4,655.00 98,686,000
39,800 2,023.00 80,515,400
30,000 861.00 25,830,000
64,800 1,294.00 83,851,200
11,000 6,890.00 75,790,000
59,700 1,652.00 98,624,400
61,800 801.00 49,501,800
30,100 2,198.00 66,159,800
138,800 441.00 61,210,800
75,000 1,564.00 117,300,000
43,500 3,450.00 150,075,000
21,900 2,042.00 44,719,800
20,000 2,810.00 56,200,000
119,800 740.00 88,652,000
1,700 2,041.00 3,469,700
19,600 3,840.00 75,264,000
122,100 1,195.50 145,970,550
11,500 11,620.00 133,630,000
33,900 5,740.00 194,586,000
35,400 2,244 .00 79,437,600
39,400 4,462.00 175,802,800
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55,400 1,481.00 82,047,400

4,500 20,835.00 93,757,500
24,000 6,330.00 151,920,000
79,900 2,783.00 222,361,700
71,400 1,967.00 140,443,800
50,000 502.80 25,140,000
52,200 7,725.00 403,245,000
160,000 408.00 65,280,000
69,700 327.00 22,791,900
25,700 3,760.00 96,632,000
77,600 2,954.00 229,230,400
18,200 2,501.00 45,518,200
14,900 3,770.00 56,173,000
57,100 1,950.00 111,345,000
28,500 2,807.50 80,013,750
85,000 1,145.00 97,325,000
10,600 3,360.00 35,616,000

9,200 1,968.00 18,105,600
23,600 2,539.00 59,920,400
130,400 977.00 127,400,800

3,000 40,000.00 120,000,000

6,700 2,441.00 16,354,700
41,900 2,623.00 109,903,700
119,000 1,937.00 230,503,000

7,800 25,415.00 198,237,000
14,900 4,465.00 66,528,500
55,900 2,288.00 127,899,200
12,000 3,670.00 44,040,000
88,300 2,864.50 252,935,350

4,400 1,238.00 5,447,200
664,700 569.40 378,480,180
150,000 452.80 67,920,000
45,100 3,992.00 180,039,200
89,300 3,844.00 343,269,200
275,000 317.00 87,175,000
65,000 2,448.00 159,120,000
135,000 1,913.50 258,322,500
20,000 4,332.00 86,640,000
55,000 3,742.00 205,810,000
40,000 1,670.00 66,800,000

89/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

69,600 6,113.00 425,464,800
17,500 2,934.00 51,345,000
85,000 1,785.00 151,725,000
11,200 8,937.00 100,094,400
36,500 2,840.00 103,660,000
17,300 3,620.00 62,626,000
19,200 2,300.00 44,160,000
18,000 3,060.00 55,080,000
160,900 2,782.50 447,704,250
95,000 3,431.00 325,945,000
149,200 1,502.50 224,173,000
21,800 3,103.00 67,645,400
10,400 1,920.00 19,968,000
50,900 1,187.00 60,418,300
11,200 4,350.00 48,720,000
29,500 4,625.00 136,437,500

16,398,376,070

)
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31,861,485,860
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801 17,076,758

96/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
59
19 52
52 38 38 57
19 52
193 60 2018
2019 31
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28,709 28,489
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12,368 11,468
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47 56
41,410 40,882
1 213 1 206
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2,456 2,804
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15,066 12,799
8,600 8,493
5,129 1,836
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18,927 15,827
60,337 56,709
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9,747 8,548
8 15
59 40
5,202 4,610
2 4,476 2 3,882
4,148 3,735
850 726
583 255
1,012 725
335 2
16,744 14,070
2,350 2,389
125 103
5 2

2,481 2,496

19,225 16,567
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14,225 13,426
40,895 40,096
216 46
216 46
41,112 40,142
60,337 56,709
@
2017 2018
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82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
377 373
3,973 4,145
477 510

1,012 725
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316 374
46 34
977 907
1,528 1,819
11,531 11,693
18,411 16,572
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o6 3 201e
2019 31

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870

2017 2018 31
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15,174 11,495 374 12,231 12,606 39,276
- - - 480 480 480
15,174 11,495 374 12,712 13,086 39,756
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895
264 264 39,540
- - 480
264 264 40,021
- - 11,532
- - 12,670
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47 47 1,090
216 216 41,112
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46 46 40,142

102/133



(

(

)

)

10 18
20

103/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



30

€Y)

)

®)

55

100 10

130

25

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 30 16

480

480

29 30 30
30 30
28 30 16
75
29

104/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018 31 2019 31
29 31
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2018 31 2019 31
4,406 3,788
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Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2017 2018 31
2,608 2,608
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2017 26 2017 2017
11,532 4,421 31 27
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1,836
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2019 31
87 55 32
4,991 4,712 278
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3,907 215 40

110/133




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2017 2018
2018 31 2019 31
2,318 2,350
159 158
166 171
38 52
2,350 2,389
)
2017 2018
2018 31 2019 31
2,350 2,389
2,350 2,389
2,350 2,389
2,350 2,389
)
2017 2018
2018 31 2019 31
159 158
24 41
184 199

111/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(

171 174
2018 31 2019 31
731
719
244 182
16 170
162 141
94 94
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2019 31
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Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,701

MAS
MAS

2018 2019 31

Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,719

Daiwa
Portfolio
Advisory India 1,207 ( ) 3,293
(India)
Private Ltd.

) MAS
MAS

2017 2018 31

100,000 23,216 3,913

3,000 1,020 233

100 4 1,048 1,055
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2018
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11,870
2,608,525

)

2019 30
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724
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31,812
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2,380
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6,021
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2019
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30

)

2019

35,076
309

35,385

15,895
6,272

22,167
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7,263
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8,083
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2,313
15
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30

15,174

11,495
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71
68
)
2019 2019 30
2,608 2,608
2,608 2,608

121/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2019 21 2019 31
11,868 4,550 2019 24
2019 30
« )
1) 1)

19,529 19,529

11,175 11,175

7,986 7,986

38,691 38,691

(5,965) (5,965)

*2) (2,867) (2.867)

(8.833) (8.833)

*1 )

*2

122/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

666

1,836

827

1,068

2019 30
1,836
66 55 11
3,971 3,628 343
4,038 3,683 354
3,047 4,292 344
3,947 4,292 344
7,986 7,975 10
666
2019 2019 30

123/133




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 2019 30
90
90
90
10
2019 2019 30
2019 2019 30
2019 2019 30
2019
2019 30
13,043.35

2,217.93

124/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodoooiooooooodd

2019
2019 30
5,785
( ) 5,785
( )
( 2,608,525

125/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 2 17 Daiwa Capital Management Silicon Valley Inc.

2020 4 1

126/133



€))
342,037
@
100,000
518

51,000

2019 3

2019 3

57

2019 3

2018 12

127/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 7 27 J1C

128/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 8 29
2019 11 8
2019 11 29

129/133



N N\

XBRL

193

2019

31

2018

130/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 24

2019 31 60



17

193

131/133

2020 2 17

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 3 19

2019 8 16 2020



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) XBRL

132/133



N

XBRL

2019

2019

193

2019

2019

30

2019

2019

30

133/133

30

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 11 22

2020 31 61



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金(解約)手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込(販売)手続等
	２換金(解約)手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

