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Credit Suisse Management Cayman Limited

Director, Brian Burkholder
Kyl 1104
309
P.0. Box 309, Ugland House, George Town, Grand Cayman, KY1-
1104, Cayman lIslands

03 6775 1000

Credit Suisse Universal Trust Cayman - PIMCO Short Term
Strategy
1,000 7,620
2020 28

17.62
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Credit Suisse Universal Trust Cayman - PIMCO Short Term Strategy
2020

28,128,249.83 102.8
-754,532.84 -2.8

27,373,716.99
100.00

2,995.51
2020 28 109.43
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2020 10
1 | U S TREASURY NOTE .75% | 2021/7/31 AAA | 13.6%
2 | U S TREASURY NOTE .38% | 2022/1/31 AAA 6.4%
3 g(l\)‘:\ﬁé TBA  4.0% APR .00% | 2050/4/15 AAA 4.7%
4 EROST EEEASURY INFLATE .75% | 2028/7/15 AAA 3.2%
5 gg%\ TBA  4.0% AR .00% | 2050/3/12 AAA 1.9%
6 gROST EEEASURY INFLATE .38% | 2025/7/15 AAA 1.4%
7 E)E(E-FEE':IS_WY NIPPON .15% | 2022/2/15 A+ 1.4%
8 g(,\)‘wq‘ TBA 3.0% WAY .00% | 2050/5/13 AAA 1.2%
9 LHJESEC HOLDINGS PLC SR .69% | 2024/5/18 A+ 1.1%
10 ZEXQM 4PASS THRU - 30YR .00% 2048/7/1 AAA 1.0%

10
S&P
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2019 29 2020
2019 6,530,539 115,068.10 9.97 176
18,438,068 324,878.77 10.01 176
41,908,499 738,427.75 10.11 178
10 52,035,412 916,863.96 10.23 180
11 59,103,700 1,041,407.20 10.31 182
12 78,202,008 1,377,919.38 10.39 183
2020 89,538,862 1,577,674.75 10.53 186
171,065,201 3,014,168.84 10.57 186
2020 28 17.62
2019 29 2020
2019 29 2020 5.7
100x +
2020
10.00
2019
3.9
2019 29 2019 12
2020
2020 2020 1.7

100x +
2020

2019 10.00
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2019 29 2020 2020

2019 29 16,845,560 665,520 16,180,040
2020 16,265,560 665,520 15,600,040
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76

23 103

2020 28
109.43
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PIMCO

2020 31

2020 31
usb

2.2 5 $ 14,860,119 1,626,143
2.1 59,094 6,467
94,138 10,302
2.10 3 307,332 33,631
2.4 951 104
15,321,634 1,676,646
2.2 5 14,025 1,535
2.4 308,130 33,719
14,889 1,629
8.1F 9,808 1,073
8.1C 7,569 828
8.1A 2,552 279
8.1E 2,321 254
8.2B 1,493 163
8.1B 133 15
8.2D 124 14
45 5
$ 361,089 39,514

$ 14,960,545 1,637,132
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PINCO
2019 29 2020 31
2020 31
USD
FVTPL @
211 7 $ (118,892) (13,010)
2.2 2.11
7 174,861 19,135
29 3
2.6 (50,192) (5,493)
2.6 (482) (53)
5.324 583
8.1C 25,523 2,793
14,889 1,629
12,265 1,342
8.1F 9,808 1,073
8.2B 5,105 559
8.1A 2,552 279
8.1E 2,321 254
8.2D 425 47
8.18 134 15
73,022 7,991
(67,698) (7,408)
$ (67,698) (7,408)
@

FVTPL
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PIMCO
2019 29 2020 31
UsD

2019 29 $ - -
16,002,765 1,751,183

2.8 (974,522) (106,642)

(67,698) (7,408)
2020 31 $ 14,960,545 1,637,132
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PIMCO
2019 29 2020 31
2020
USD
$ (67,698) (7,408)
(15,697,962) (1,717,828)
1,035,377 113,301
(127,540) (13,957)
118,892 13,010
(174,861) (19,135)
(951) (104)
(94,138) (10,302)
308,130 33,719
@ 38,934 4,261
(14,661,817) (1,604,443)
15,695,433 1,717,551
(974,522) (106,642)
14,720,911 1,610,909
59,004 6,467
2.1 . .
2.1 $ 59,004 6.467
$ 74 8

@
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PIMCO
2019 29 2020 31
1.
PIMCO
2013 12
2019
2019 29
2014 22
KY1-9007

190 190 Elgin Avenue, George Town, Grand
Cayman KY1-9007, Cayman Islands

SMBC

usD $

TRY

PIMCO C
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PIMCO
2019 29 2020 31
2020 31 3.5

2163 12

32

2020 31
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PIMCO
2019 29 2020 31
2.
IFRS IFRS
4
IFRS 10 IFRS 12 IAS 27 2012
IFRS 3
FVTPL
FVOCI IFRS
FVTPL
FVTPL

SPP1

SPPI

FVTPL
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SPP1

SPP1
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PIMCO
2019 29 2020 31
ECL FvoCl
ECL
- FVTPL
- 12
ECL
2019 29 2020 31
2019 29
2.1
3
2020 31
2020
$ 45
59,049
$ 59,004
2.2
Q)]
FVTPL
2020 31 - 2020 31 -
$ 14,843,330 $ 14,671,233
16,789 -

$ 14,860,119 $ 14,671,233
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PIMCO
2019 29 2020 31
FVTPL
2020 31 - 2020 31 -
$ 14,025 $ -
®

©
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PIMCO

2019 29 2020 31

©

®

®

NAV

NAV

2.3

2.4

2.5

2020

31
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PIMCO

2019 29 2020 31

2.6

Q)

®

2.7

2020 31

2.8

IAS 32
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PIMCO

2019 29 2020 31

2020 31

2.9

2.10
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PIMCO

2019 29

2020

31
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2.11 FVTPL
FVTPL
FVTPL

2.12

IAS 12

2020 31

PIMCO

2019 29

2020

FVTPL

31

2020

2063 12

31

FVTPL
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2.13

10

2020 31

$ 14,960,545 8,505,899 $ 1.759
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PIMCO
2019 29 2020 31
2020 31
100
2020 31
2019 29
2020 31
$ 16,002,765 $ (974,522) $ 15,028,243
2020 31
2019 29
2020 31
9,053,844 (547,945) 8,505,899
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PIMCO

2019

29

2020

31
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5.1
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PIMCO
2019 29 2020 31
®
)
IMF
2020 31
2020 31 .
TRY $ -$ -$ 2,764 $ 308,283 $ 311,047 2.1
- - 2,764 308,283 311,047 2.1
USsD 59,094 14,843,330 - (252,926) 14,649,498 97.9

$ 59,094 $ 14,843,330 $ 2,764 $ 55,357 $14,960,545 100.0
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PIMCO
2019 29 2020 31
2020 31
2020
TRY +/- 6.93 /- $ 21,556
)
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PIMCO
2019 29 2020 31
2020 31 50
295
)
2020 31 1

148,433 1
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PIMCO

2019 29 2020 31

2020 31

$ 3,120,905
2,263,115
4,771,176

26,648,720
1,009,475
2,422,138
1,002,151

804,226
701,648
6,665,000
7,589,009

33,275,523

1,403,147
800,480
12,442,399
605,499
1,318,454
5,267,760
1,908,670
904,903
4,121,144
3,018,750
59,525,997
342,768,306
1,015,567

$ 525,374,162 122.

H
AP OPOOPFPOONOONRPPOOOODOOR OO
OIIN OO NONMNEAEANWPFPRONWOOOOOONNNODNDNE OV

~
o ©

®

2020 31
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PIMCO
2019 29 2020 31
2020
31
A
2020 31
Aaa 45.5
Aal 0.4
Aa2 0.8
Aa3 3.0
Al 6.5
A2 4.9
A3 12.3
Baal 5.2
Baa2 9.0
Baa3 12.0
Bal 3.5
Ba2 0.8
Ba3 1.0
B1 0.0
B3 0.3
NR 17.3
122.5
: S&P

**%

0.0 0.05
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PIMCO
2019 29 2020 31
©
2020 31
$ 308,130 $ - $ 308,130
14,889 - 14,889
9,808 - 9,808
7,569 - 7,569
2,552 - 2,552
2,321 - 2,321
1,493 - 1,493
133 - 133
124 - 124
45 - 45
$ 347,064 $ - $ 347,064
15
2020 31
2020 31
- $ 15,463,734 $ - $ - $ 15,463,734

- 15,466,498 - - 15,466,498
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PIMCO

2019 29 2020 31

2020 31

©

5.2

Q)

®
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PIMCO

2019 29 2020 31

©

©

2020 31

33/126



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

PIMCO
2019 29 2020 31
cs $ 16,789 $ - $ 16,789
$ 16,789 $ - % 16,789
cs $ 16,789 $ (14,025) $ - $ 2,764
$ 16,789 $ (14,025) $ - $ 2,764
cs $ (14,025) $ - $ (14,025)
$ (14,025) $ - % (14,025)
cs $ (14,025) $ 14,025 $ -3 -
$ (14,025) $ 14,025 $ - % -

Cs -
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PIMCO

2019 29 2020 31

®

2020 31

®

©
2163 12

5.3
IFRS 13
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PIMCO

2019 29 2020 31

2020 31
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PIMCO
2019 29 2020 31
2020
31
PINCO
$ - $ 14,843,330 $ - $ 14,843,330
- 16,789 - 16,789
$ - $ 14,860,119 $ - $14,860,119
$ - 8 (14,025) $ - $  (14,025)
$ - 8 (14,025) $ - $ (14,025)
2020 31

2020 31
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PIMCO
2019 29 2020 31
5.4
2020 31 428,926,550 2020 31
430,577,501
525,374,162
24,568,143
157,542 (1,389,058) (112,572,375)
(5,490,790) 235 (70, 358)
1
6.
100
100
2020 31 0.0
2020 10 cs TRY 80,323,980 USD (13,388,954) $ 12,602
2020 10 cs TRY 9,743,102 USD (1,639,560) (13,985)
2020 10 cs UsD 431,441 TRY (2,560,805) 4,187
2020 10 cs usD 7,925 TRY (47,742) (40)
$ 2,764

CS -
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PIMCO
2019 29 2020 31
7.
2020 31
(118,892)
$ 8,648
(127,540)
$ (118,892)
$ 172,007
2,764
$ 174,861
8.
8.1
(6]
0.06 10
0.05 10 0.04
3,750 2020 31
2020 31
®)
0.025 2020 31
2020 31
©
0.60
2020 31

2020 31
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PIMCO

2019 29 2020 31

()
0.35
2020 31
2020 31

®
0.01 1
10 2020 31
2020 31

®
2020 31
2020 31

8.2

Q)
10,000
2020 31 2020 31

®
0.12

2020 31
2020 31
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PIMCO
2019 29 2020 31
32
Actual/365
©
5,000
2020 31
2020 31
()
0.01
2020 31
2020 31

®

2020 31

127,299 2,764
9.

10 2020 31
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PIMCO

2019 29 2020 31

10.
2020

2020 31

2020 31
2020 2020 31 20,448,687
1,025,704
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2019 11 30
551,621 60,364
0 0
102 11
1,289 141
9 1
5,402 591
11 1
191 21
0 0
TBA 4,359 477
3,542 388
2,508 274
0 0
569,034 62,269
89,708 9,817
84,929 9,294
0 0
92 10
3,549 388
2,452 268
TBA 6,540 716
0 0
0 0
250 27
3,993 437
0 0
80 9
0 0
0 0
18 2
94 10
0 0
1 0
191,706 20,978

377,328 41,291
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549,331 60,113
0 0
11 1
0 0

(123) (13)
0 0
10,453 1,144

104

45/126
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2019 11 30

7,064 773
0 0
7,064 773
0 0

91 10
137 15
254 28

0 0

0 0

116 13
126 14
323 35

0 0

21 2

31 3

57 6
1,165 127
8 1
2,329 255
4,735 518
760 83

0 0
(4,126) (452)
3,554 389
(273) (30)
(85) ®
840 92

0 0
1,141 125
(8,192) (896)
(40) ®
(6,251) (684)
(6,336) (693)
(1,601) (175)

0 0
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2019 11 30

4,735 518
(85) ®

(6,251) (684)

(1,601) (175)

0 0

- (6,741) (738)
(8,342) (913)

385,670 42,204

377,328 41,291

12
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2019 11 30
(1,601) (175)
(249,773) (27,333)
160,933 17,611
0 0
0 0
4,159 455
(3,168) (347)
3,645 399
(1,279) (140)
1,995 218
TBA 20,623 2,257
(278) (30)
0 0
(5,065) (554)
(4,042) (442)
TBA (20,648) (2,260)
(4,390) (480)
36 4
17 2
4 0
(69) ®)
21 2
(83) ©))
(760) (83)
4,126 452
(3,554) (389)
(840) (92)
(1,141) (125)
8,192 896
146 16
81 9

(92,713) (10, 146)
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71,343 7,807
(75,522) (8,264)
1,390,749 152,190
(1,352,760) (148,033)
2,975,260 325,583
(2,916,368) (319,138)
92,702 10,144
(11) (€))
31 3

20

1,129 124
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2019 11 30

100.00 10,943
(@) 1.02 112
(0.24) (26)
0.78 85
100.78 11,028
() 0.78
10,453 1,144
: 0.61
: 0.01
- 2.99

2019 29 2019 11 30
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2019 11 30
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s

Fuifi)

2489 due 087272021
AerCap Ireland Capital DAC
#.450% due 12/16/2021
4.500% due 05/15/2021
4,625% due 10/30/2020
AA Growp Litd.

2676% due 09/20/2021
Alr Lease Corp.

2.500% due 03/01/2021
27500 due 017152023
3.500% due 01/15/2022
Adrcastle Ltd,

5.125% due 03/15/2021
76255 due 04/15/2020
Allstate Corp.

2.734% due 03/29/2023
Ally Financial, Inc,

4.250% due 04/15/202]
B.00Fs due 03/15/2020
American Tower Corp.
28006 due 06/01/2020
3.375% due 05/15/2024
Aozora Bank Ltd,

27500 dee 03/09/2020
3810% due 09/07/2021
Assurant, In.

3.363% due 03/26/2021
Athene Global

Funding
3.319% due 077017202210

AvalonBay Communities, Inc.
24N due 017152021
Avolon Holdings Funding Ltd.
5.500% due 017152023
Axis Bank Ltd.

3.250% due 05/21/2020
Banco Santander Chile
27408 due 07252020
30145 due 117282021
Bank of America Corp.
2745 due 107012021
Barelays PLC

3.635% due 01/10/20230)

4.011% due 087102021
BOC Aviation Lid.

2.375% due 097152021
2.750% due 09/1B/2022
2952% due 057022021
3.000% dee 03/30/2020

Brikmor Operating Partnership LP

£.909% duwe 02/01/2022
Citibank N.A.

2.4%9% due 052072022
Citigroup, Inc.

2ERES due 07/24/2023
Cooparatieve Rabobank LA
2A490% due O1/10/2023 {f)
Credit Suisse AG

21006 due 111272021
Credit Suisse Group AG
3.372% due 061272024

Credit Suisse Group Funding Guemsey Ltd,

4.293% due 04/16/2021

900
]
400
00
300
500
700

1,100
500

300

100
300

300
400

1,300
700

166
1,150
200
300
1.400

200
&00

700

2.500
1420

1.700

200
1,200

650

600
1,500
1,000
2.000
1.000
1.000

S00
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438
i1
409
Fii]]
L]
505
mna

1,137
5140

L]

103
304

301
415

1,301
74

166
3,196
200
323
1,404

200
B0

FLE

2,530
1,454

1.691

200
1,205

651

600
1,505
1,009
1,999
1,002
1,013

524



Danske Bank A5

2.750% due 0971772020
2B00% due 03/10/2021
30015 dee 0972042022
3092% dwe 09/12/2023
DES Group Holdings Lid.
2.560% due 0772572022
Emirates NED Bank PISC
3.485% due 01/26/2020
First Abu Dhabi Bank PISC
2O51% due 04/16/2022
Goldman Sachs Bank LISA
2054% due 05/24/2021
Goldman Sachs Group, Inc.
27078 due 1073172022
2.936% due O7/24/2023
3046% due 0472672022
310808 due 11/15/2021
3.300% due 0472372021

Goodman LLS. Finance Twe LLC

G000 due 03/22/2022
Hitachi Capital UK PLC
2SH9% due 11/20/2020
H58C Holdings PLC

2.904% due 05/18/2024 (0

ICHO Bank Ltd.
3.125% due 08/12/2020
35006 due 03/18/2020
ING Groep NV
3085% due 1070272023
3.254% due 03/29/2022

International Lease Finance Corp.

B.250% due 127152020
B.e25% due 0171572022
IPMorgan Chase & Co.
2.755% due 06/18/2022(0)
3.202% due 06/07/2021
KEB Hana Bank

2785 due N0/02/2022
Lioyds Banking Group PLC
2907% duwe 1170772023
2959% due 0621202100
Masrsh & MecLennan Cos., Inc.
330M% due 12/29/2021

Mitsublshi UF] Financial Group, inc.

26475 due 03/02/202310
2.730% due OF/25/202200
2ERI19% due 02/22/2022
3187% due 091372021

Mitsubishi UF] Lease & Finance Co. Ltd.

2500% due 03/09/2020
2.652% due 03/19/2022
2.750% due 1072172020
Mizuho Financial Group, Inc.
ES4% due 02/28/2022 ()
2.077% due 09/13/2023
31018% due 091172022
Maorgan Stanley

2EETS due 07/22/202200

3.146% due 01/20/2022
Natlonwide Building Sodety
1622% due 04/26/2023
MNatWest Markets PLC
1504% due 09/29/2022
Navient Corp,

5.000% due 10/26/2020
H.000% due 03/25/2020
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Nordea Bank Abp

2854% due 08/30/2023
OREX Corp.

2650% due 041372021
2900% due 07182022
3.200% due 0171972022
Park ferospace Holdings Ltd.
36258 due 03/15/2021
5250 due 08/15/2022
Piper laffray Cos.

4.740% due 10415/2021
5.2000% due 1071572023
Qatar Diar Finance O5C
5.000% due 07/21/2020
QNB Finance Ltd,

287K due 04/29/2020
25902% due 05/02/2022
3.244% due 02/0772020
3.251% due 02701272020
3.264% due 05/317/2021
Royal Bank of Scotland Group PLC
3.380% due 05/15/202300
31656% due 06/25/2024
Santander Holdings USA, Inc.
4.450% due 12/03/2021
Santander UK Group Holdings PLC
2ETSS due 10716/2020
3.373% due 01/05/2024
Santander LUK PLC

2527% due 06/01/2021

Sinochem Overseas Capital Co. Ltd.

4.500% due 11712/2020
5L Green Dperating Parinership LP
2B84% due 08/16/2021
Springleaf Finance Corp.
7.750% due 100172021
B.250% due 12/15/2020
Standard Chartersd PLC
3.334% due 09/1072022
Starwood Property Trust, Inc.
3.625% due 02/0172021
State Bank of India

2.816% due 01720/2020
2593% due 04/06/2020

Surnitormo Mitsi Finandal Group, Ine.

2.743% due 101872022

2.781% due 07/012/2022

3AN%E due 07701472021

Swedbank AB

2B19% due 0371472022
rony Bank

2.729% due 03/30/2020

Synchrony Financial

3.032% due 0270372020

UIBS Group AG

2800 due 08/15/2023

‘Wells Fargo & Co.

28318 due 020102022 §)

3.046% due 0172472023

Wells Fargo Bank N.A.

2539 due 05/27f2022

2019 11 30
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AbbVie, Inc.

2150% due 1171972021
2545% due 11/21/2022
Allergan Funding 5C5
30006 dwe 03712/2020
3.387% due 03/12/2020
Altria Group, Inc.

3490% due 02/14/2022
Arrow Electronics, Ine
3.500% due (4/01/2022
AutoMation, Inc.

5.500% due 02/01/2020
Aviation Capital Group LLC
2.606% due 07/30/2021
2ETE due 06012021
2875% dwe 0172072022
6.750% due 04/06/2021
T.25% due 107152020
BAT Capital

2.790% due 0815202216
Bayer L5, Finamce Il LLC
27365 due 06/25/2021
3.129% due 12/15/2023
35005 due 06/25/2021
Becton Dickinson & Co.
26758 due 1241572019
BMW Finance NV

2691% due 08/12/2022
BMW LLS. Capital LLC
2401% due 08/13/2021
Broadcom Corp,

22000 due 017152021
3.000% due 0171572022

Broadoom, Inc.

3.125% due O04/15/202100
Camphbell Soup Co.

2749 due 03/15/2021

Cantral Nippon Expressway Co. Lid.

EMTN due 02/16/2021
1293% due 04/23/2021
2.370% due 02/15/2022
2.567% due 017022021
2716% due 03/03(2022
3004% doe 04232021

Charter Communications Operating LLC

355998 due 02/01/2024
3579 due 0772372020
4.464% dua 07/23/2022
Clgna Corp.

2789 due 09/17/2021
LEIE duee 07/15/2023
CNH Industrial Capital LLC
48755 due 0470172021
Conagra Brands, Inc.
2512% due 10/09/2020
2.703% due 10/22/2020
Constellation Brands, Inc.
2610 due 11/15/2021
Continental Resources, Inc.
SO0 due 09/15/2022
VS Health Corp,

TEIE due 037092021
DAE Funding LLC

4.000% due 08/01/2020
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Dabmler Finance North America LLC
2349 due 0272272021 500
2.561% due 1170572021 3.700
27T due 022212022 &1
28100 due 02/15/2022 1.000
Dell International LLC
4.420% due 06/15/2021 0 2.100
DXE Technology Co,
2857% due 0370172021 289
EMC Corp.
2.650% due 06/01/2020 S00
EQT Corp.
2.869% due 1070172020 ) 1,900
Equifa, Inc,
27806 due 08/15/2021 § 1,000
Ford Maotor Credit Co. LLC
3145% due 02/15/2023 300
4.593% due 0170772021 4,700
GATX Corp,
2.600% due 03/30/2020 1,125
£611% due 117052021 1,000
General Electric Co.
2.200% due 01/09/2020 250
2.514% due 03/28/2020 800
2632% due 01/09/2020 S00
Ganeral Mills, Inc.
B.610% due 10/15/2020 500
General Motors Co.
2.694% dee 08/07/2020 400
General Matars Financial Co., bnc.
2.862% due 0 4/09/2021 1.100
3.008% due 11/06/2021 ) 2.900
3.700% due 1172472020 1,000
Harley-Danddson Finandal Services, Inc.
21508 due 02/26/2020 300
2.395% due 05/21/2020 400
24005 due 06/15/2020 S00
284S due 03/02/2021 600
Hewlett Packard Enterprise Co.
2.703% due 100572021 a0
Haleirn LS. Finance Sarl & Cie 5C5
G.000% due  12/30/2019 L
HPHT Finance 15 Ltd.
2875% due 03/17/2020 1.000
Hyundad Capital America
2.600%  due  03/19/2020 400
27500 due 097182020 400
2.945% due 09/18/2020 a0
29528 due 03/12/2021 50
29% due 0770872021 472
3.450% due 03/12/2021 500
Hyundai Capital Services, Inc.
2.625% due 09/29/2020 700
Imperial Brands Finance PLC
2.950% due 072172020 700
31255 due 07/26/2024 1,300
3750 due OFf21/2022 1,000
Incitec Piwot Finance LLC
G000% due  12/10/2019 1.000
Kinder Morgan, inc.
3.050% due 12/01/2019 400
Kraft Heinz Foods Co.
ZATIN due 02/10/2021 400
2.721% due 08/10/2022 800
L3Harris Technologies, Inc.
24165 due 04/30/2020 |00
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Las Viegas Sands Corp.
2900% dwe 06/25/2025 200 0
3.200% due 08/08/2024 600 Bl
35006 due 08/18/2026 200 204
Marriott International, Inc.
2507% due 12/01/2020 1.000 1,004
2752% due 037082021 300 ol
Masco Corp,
35006 due 04/0172021 200 203
MG Resorts International
5.250% due 03/31/2020 300 303
6.750% due 1070172020 1,850 1,921
iylan MW
30500 due 06/15/2021 400 a1l
3.750% due 12/15/2020 Jo0 T8
Niszan Motor Acceptance Corp.
2.391% due 077132020 5 600 5 B00
2651% due 07/13/2022 1,500 1,452
2789 due 097212021 1,700 1,703
271X due 09/28/2022 1.000 998
NTT Finance Corp.
26348 due 06/29/2020 3.010 105
NXP BV
3875% due 09/01/2022 300 3
41255 due 06/01/2021 400 410
4.625% due 06/15/2022 200 210
Dccldental Petroleum Corg.
313600 due 08/15/2022 ) 3,500 3924
Pacific Mational Finance Pty Ltd,
46255 due 09/23/2020 p ]| 2236
Penske Truck Leasing Co. LP
3.050% due 01/09/2020 1,000 1.001
3.650% dee 072972021 200 205
Pentair Finance Sarl
3.625% due 097152020 600 G0
Phillips 65
2.751% due O4/15/2020 ) 2850 2851
Reckitt Benckiser Treasury Services PLC
2.695% due 06/24/2022 650 652
Rockies Express Pipeline LLC
5625 due D4/15/2020 1.371 1,353
SMEC Aviation Capital Finance DAC
3.000% doe 07/15/2022 200 204
3550 due 04/15/2024 1,450 1,504
Senithfield Foods, Inc.
27005 due 01/31/2020 1,255 1,295
Spectra Energy Partners LP
2827% due 06/05/2020 321 32k
Spirit AuroSystems, Inc.
2919% due 06/15/2021 700 649
Syngenta Finance NV
3.008% due 04/24/2020 2,200 2207
Textron, ne.
2A51% due 11/10/2020 400 400
Vivbwiare, Inc.
2300 due 0872172020 400 401
Volkswagen Group of America Finance LLC
29725 due 09/24/2021 3.500 3526
3875% due 11/13/2020 1.000 1016
Vulcan Materials Co.
2557% due 03/01/2021 500 501
‘Westinghouse Alr Brake Technologles Corp.
3419 due 09/15/2021 900 300
‘Woolworths Group Lid.
40005 due 092272020 400 405
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IF Morth America Capital, Inc.
4000 due  04/29/2020 900 904
Zimmser Blomet Holdings, Inc.
2.914% due 03/19/2021 700 700
Eoetis, Inc.
2.339% due 08/20/2021 400 400
129,542
ATET, Ine.
2799 due 0271572023 &l 602
33125 due 06/12/2024 () 2,900 2.951
Centrica PLC
3.006% due 09/25/2020 400 401
Chugoku Electric Power Co., Ine.
2701% due 037162020 200 200
Dominkon Enengy Gas Haoldings LLC
E719% due 067152021 &00 a0
Duke Energy Corp.
24095 due 05/14/2021 (f) 1,600 1,606
Enbaidge, Inc.
24106 due 0171072020 § 700 § T
Exelon Generation Co, LLC
4.000% due 10/01/2020 300 303
IPALCO Enterprises, Inc.
3.450% due 070152020 500 503
Israed Electric Corp. Ltd,
9.375% due 01/28/2020 600 607
MextEra Energy Capital Holdings, Ine.
2.314% due 08/21/2020 1.300 1,300
TA6a% doe 08/28/2021 oo 700
Pennsylvania Electric Co.
5.2000% due 04/01/2020 250 252
Petronas Global Sukuk Ltd.
27078 due 03/18/2020 800 801
Plains All American Pipeline LP
5.750% due O1/15/2020 500 502
Sabine Pass Liguefaction LLC
5.625% due 02/01/2021 300 305
Sempra Energy
2501% due 01/15/2021 750 750
2.56%% due 03/15/2021 600 600
Southern Power Co.
2706% due 12/20/2020 1.100 1,100
Sprint Communications, Inc.
6.000% due 11/15/2022 400 422
Sprint Corp,
FA25% due 06/15/2024 100 108
Verizon Communications, inc.
3.010% due 05/15/2025 ) 2100 2141
3019 due 03/16/2022 100 102
Vadafone Group PLC
2591% due 01/16/2024 2100 212%
WL Holdings, Inc.
26825 due 03/12/2020 700 100
20387
3 L EES T 268,675
(MRS s267.18)
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Dauphin, P yhrania, P ylvania Higher Education Assistance Agency Revenue Bonds, Series 2006
2070 doe 10/25/2036 330 I8
Sacramento, California, General Obligation Bonds, Series 2007
2.565% due 04002047 200 200
Salt Lake, Utah, Utah State Board of Regents Revenuve Bonds, Series 2017
2573% due 01252057 172 170
e (A S e9s) 589

F B RRR 12.5%

Fannie Mae

2.508% due 037252038 155 158
2858% due 04/25/2023 3 3
1.000% due 09012049 (T} 6,108 6,199
3.500% due 10/00/2047 () 5620 5.82%
35006 due 12/00/2047 () 1,733 1,797
40000 due 07/01/2048 () 5425 5,628
40000 - due  12/01/2048 () 2,000 2077
4.000% due 05/01/2049 () 9,904 10,278
Fannie Mae, TBA
A0S e 02/15/2049 (b} 2,100 2182
Federal Home Loan Morigage Corp.
2. 600 due 06/03/2024 1,200 1,200
Freddie Mac
2.315% due 04/15/2022 1 1
2.382% due 03/15/2037 $1.137 $5.130
2382% due 1071572037 1,552 1,541
2.382% due 0871572042 793 7o
2432% due 01/15/2040 738 739
35006 due 05/01/204% 5,800 5955
Ginnie Mas
2.367% due 06/20/2061 2 2
24T due 03/20/2061 41 40
2.697% due 08/20/2066 127 128
27978 due 05/20/2066 166 167
2EATS due 07/20/2065 87 87
2R84 due 11/20/2066 184 186
3840% due 11/20/2067 230 1002
Al T e 47,157
({8 BTES 546,668)

A LA 22.4%

Treasury Inflation Protected Securities (<)

0.250% due 01/15/2025% 2493 2500
0.375% due 0771572025 6,280 6,363
0.750% due 07/15/2028 ) 13.604 14,281
.5, Treasury Notes ([f)

1.500% due 10/31/2024 14,500 14,411
1.750% duwe 0773172021 69,600 b9, 702
HE A e B 107,257

(RS 5106590

ALE Securities Corporation Home Equity Laan Trust

2A88% due 04/25/2034 362 360
AREIT Trust

274T% due 1171472035 726 74
27835 due 09/14/2036 S00 500
Atrium Hatel Partfolio Trust

2.715% due 06/15/203% Joo i)
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BAMLL Commerclal Morgage Securithes Trust
2.815% due 04/15/2036 400 400
2965% due 037152034 400 401
Bancorp Commercial Mortgage Trust
2.665% due 09/15/2035 220 920
2971% due 09/15/2036 459 459
Bayview Opportunity Master Fund IVa Trust
3967% due 03/28/2034 149 150
Bear Stearns Adjustable Rate Mortgage Trust
4.444% due 08/25/2033 26 25
5.038% due (4/25/2033 10 10
Bear Stearns Asset-Backed Securithes | Trust
L7557 due 09/25/2034 639 625
Bear Steamns Second Lien Trust
3.058% due 01/25/2036 816 318
Brass No8 PLC
2.806% due 11/16/2066 400 400
Citigroup Mortgage Loan Trust
3228% due 09/25/205% 197 198
Citigroup Mortgage Loan Trust, Inc.
1.988% due 11/25/2036 871 a7l
Civic Mortgage LLC
4349 due 11/25/2022 300 300
Commercial Mortagage Trust
2.393% due 03/10/2046 354 354
Countrywide Asset-Backed Certificates
1.998% due 0B/25/2036 267 268
Credit Suisse Mortgage Capital Certificates
38308 due 08/26/2058 382 £
Credit Suisse Mortgage Capital Trust
2515% dwe 07/15/2032 300 300
3.319% due 10/27/2059 64 700
3.322% due 10/25/2058 196 198
€5 First Boston Mortgage-Backed Trust
24485 due 1072572034 12 12
European Loan Conduit No.36 DAC
1.000% due 02172030 ELIR: 1,000 51,104
Finance America Mortgage Loan Trust
25338 due 08/25/2034 5 186 187
Finsbury Square PLC
1L.751% due 06/16/2069 CRP 1627 Ina
Firstma¢ Martgage Funding Trust No.4
25106 due 03/08/2049 5 52 521
Frarmont Home Loan Trust
2443% due 01/25/203% 397 398
GPMT Lid.
2.622% due 11212035 299 )
Great Wolf Trust
£.615% due 09/15/2034 500 S00
G5 Mortgage Securitles Corporation Trust
2.465% due 07/15/2032 300 300
Hawicsmoor Mortgages
1.761% due 05/25/20%3 CBP 1,246 1.615
Holmes Master Isswer PLC
2.361% due 1071572054 § 857 &57
2421% due 10/15/20%4 1225 3204
HPLY Trust
2.765% due 11/15/2036 LR ie
Impagc CMB Trust
1958% due 05/25/203% 1.651 1,634
2.348% due 03/25/2035% 197 ar
IPMorgan Chase Commercial Mortgage Securities Trust
26758 due 06/15/203% 485 485
2.765% due 06/15/2032 461 402
3.215% due 12/15/2031 400 400
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Lanark Master |ssuer PLC
2.687% due 12/22/2069 633 £%
Legacy @ Assel Trust
34385 due 05/25/205% 846 BS2
3.750% due 04/25/2059 in 375
Londan Wall Mortgage Capital PLC
1.639% dwe 11/15/2049 GAP 177 230
Leng Beach Morigage Loan Trust
2o83% due 04/25/203% 51,000 1,005
MASTR Assat-Backed Securities Trust
2408% due 09/25/2034 176 178
MF1 Ltd,
2905% due 12/25/2034 (b 400 401
Ml City Mortgage Loan Trust
27500 due 08/25/2059 982 590
Morgan Stanley Asset-Backed Securities Capital I, Inc. Trust
2608% due 05/25/2034 429 434
Morgan Stanley Capltal | Trust
2.765% due 05/15/2036 700 B9
B.144% due 06/11/2042 200 2
Motel 6 Trust
26855 due 08/15/2034 T8 718
New Residential Mortgage Loan Trust
2.750% due 07252059 2457 2AT2
4.500% due 05/25/20%8 238 FiT
Momura Resecuritization Trust
3272% dee 10/26/2036 2016 2036
MovaStar Mortgage Funding Trust
2.368% due 01/25/2036 400 400
Permanent Master ssuer PLC
2.366% due 07/15/2058 s00 500
25365 dee 07/15/2058 300 300
FFP Ltd.
2 73I%b due  04/14/2036 1.800 1,801
Residential Mortgage Securities 31 PLC
1.976% due 09/20/2065% GBF 177 230
Rigeon Mortgages PLC
1.602% due 0B/20/2056 k10 Bal
Silverstone Master tssuer PLC
L.460% due 01212070 GRF 465 5 B04
2536% due 00172172070 5 183 183
Stamwich Mortgage Loan Co. LLC
3.375% due 08/15/2024 213 273
Structured Asset Investrent Loan Trust
2.258% due 097252034 1,980 1.95%
Tharaldsen Hotel Portfolio Trust
25200 due 1171172034 a10 a0
Taowd Palnt [Funding
0.000% e 0272072054 GBP 00 775
Towd Palnt Mortgage Funding Aubum 11 PLC
1.639% due 05/20/2045 1,604 2193
Towd Paint Mortgage Funding Granited PLC
1.B20% dwe 10/20/2051 267 e
Towd Polnt Mortgage Trust
2.708% due 05/25/205%8 § T4 718
2.708% due 104252059 679 [}
Trinity Square PLC
1.935% due 07/15/2051 GBP 146 1 %0
UBS-Barclays Commercial Mortgage Trust
2553% due 04/10/2046 § 300 303
WOLT LK LLC
3025% due 09/25/2047 239 240
‘Warwlick Finance Residentlal Morigages No One PLC
1.765% due 0972172049 GBP 907 1,175
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‘Wells Fargo Commercial Mortgage Trust
2A97% due 12/15/2036 51478 1.47%
26135 due 1271372031 500 4599
2R13% due 07152046 300 301
'WFRBS Commercial Mortgage Trust
2553% due 12/15/2045 623 625
TP o PRSI 53,375
(el 553,301)
Pl 57 A ;

Realty Commercial Real Estate Notes Ltd,

2915% due 057152037 300 00
Arbour CLO IV DAC
0L870% due 01/15/2030 EUR 400 441
Atriurm X
2.783% due 042272027 51,000 997
BE&M CLO Ltd.
2.731% due 04/16/2026 6BY 6BS
Bemefit Street Partvers CLO W1 Lid,
2.783% due OFf18/2027 961 a0
Black Diamond CLO Designated Activity Co.
3139% due 1040372029 1,000 999
Bumper UK Finance PLC
1.311% due 127202028 GBP 2500 3238
CARDS I Trust
215% due 04172023 51,000 1.000
Carlyle Global Market Strateghes Euro CLO DAC
0.730% due 0972172029 EUR 400 441
Cent CLO 19 Ltd,
3.258% due 102972025 5 122 123
Chesapeake Funding 11 LLC
1.910% due 0B/15/2029 407 407
3.230% due 08/15/2030 751 762
Commercial Indusirial Finance Corporation Funding Ld.
28008 due 10/25/2027 400 399
Contego CLO 11 BV
0.508% due 11/15/2026 EUR 993 1.091
Dartry Park CLO DAC
0.830% due 04/28/2029 289 319
Dworchester Park CLO DAC
2B66% due 04/20/2028 § 500 499
Dryden 46 Eure CLO BV
0.880% due 017152030 EUR 400 442
ECMC Group Student Loan Trust
2458% due 02272068 § 580 § 577
2758% due 05/25/2067 1.030 1,028
EFS Violunteer LLC
2.79%0% due 10/25/2035 143 141
Evans Growve CLO Ltd,
283% due 05/28/2028 2100 2085
Figueroa CLO Lid,
2901% due O01f15/2027 620 820
Ford Auto Securitization Trust
2321% due 10/15/2023 CAD 1,200 805
Ford Credit Floorplan Master Owner Trust A
2.165% due 10/15/2023 § 7Jo0 700
2.365% due 0971572024 a00 B2
Gallatin CLOI1¥ Lid.
3016% due 0172172028 1,000 1,082
GMF Floorplan Orwmer Revohidng Trust
2085% due 091572022 400 400
3.500% due 097152023 1,200 1231
Haloyom Loan Advisors Funding Ltd,
2 EREN due 04/20/2027 792 7ol
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Hertz Fleet Lease Funding LP
3.230% dwe 05/10/2032 848
lamestown CLO IV Ltd,
2691% due 07/15/2026 374
Jamestown CLO VI Ltd,
2ENS due 01/15/2028 S00
Jubiles CLO BV
0.367% due 12/15/2029 EUR 1.500
LMREL, Inc.
3550% due 11,/24/2031 § 39
LoanCore lssuer Lid.
2.895% due 05/15/2036 700
LP Credit Card Asset-Backed Securities Master Trust
3822% due 08/20/2024 793
Marathan CLO W Ltd.
2.765% due 1172172027 1.500
Marlette Funding Trust
0608 due OF/17/2028 54
3.130% due 07/16/2029 1.087
3705 due V2/15/2028 248
Master Credit Card Trust Il
2212% due 0772172024 S00
MMAF Equipment Finance LLC
29206 due 077122021 363
Mountabm View CLO X Ltd,
2B21% duwe 1071372027 1.000
Navient Private Education Loan Trsst
2650 due 12/15/2028 100
Navient Student Loan Trust
34300 due 12/15/2059 441
Nelnet Student Loan Trust
2A0B% due 09/27/2038 2,042
2508% due 09/25/2065 145
2.508% due 08/25/2067 4973
2558% due 02/25/2066 1,983
2008% due 08272067 1,760
Ocean Tradls CLO IV
2805% due 08/13/202% 136
OCP CLO Ltd,
2801% due 0771572027 837
OneMain Financial lssuance Trust
23700 due 09/14/2032 180
OSCAR LS. Funding Trust X LLC
3.150% due 08/10/2021 187
OSCAR U5, Funding Trust Vil LLC
2910 due 04/12/2021 107
Oscar LS. Funding X LLC
3000% due 0471172022 333
Palmer Square CLO Lid.
2.760% due 0B/15/2026 5 685
Penarth Master lssuer PLC
2.213% due 0971872022 500
23035 dws 07/18/2023 1.800
2.303% dee OF/18/2023 200
PF5 Financing Corp.
2.315% due 04/15/2024 400
Prosper Marketplace Issuance Trust
3.350% due B0/15/2024 94
Securitized Term Auto Receivables Trust
3.060% due 0272572021 462
SLC Student Loan Trust
1.970% due 05/15/2029 201
222% due 03/15/2027 735
SLM Private Education Loan Trust
4.015% due 06/16/2042 ME
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LT i3

I a L) TFuifird
SLM Student Loan Trust
20300 dwe 01/26/2026 1,134 1,131
2589 due 12/15/2027 80 30
34406 due 04/25/2023 188 189
SoFi Consumner Loan Program LLC
27708 due 05/25/2026 48 49
SoFi Consumer Loan Program Trust
2.900% due 05/25/2028 766 i
3010% due 04252028 284 286
3.240% due 02/25/2028 598 a0l
SoF Professional Loan Program LLC
2658% due 01/25/2039 i3 40
2720% due 1042772036 141 142
SoFi Professional Loan Program Trust
3.080% due 01/25/2048 262 263
Sound Polrt Clo XIV Ltd,
3.084% due 0172372029 1,500 1,459

le Funding Asset-Backed Notes

3.200% due 0572772036 692 B47
THL Credit Wind River CLO Lid.
2881% due 01/15/2026 7l 718
Tikehau CLO BY
06006 due 08/04/2028 EUR 1.474 1,623
Trillium Credit Cand Trust Il
1.953% due 02/27/2023 51,500 1.500
21838 due 01/26/2024 600 601
TRTH lssuer Lid.
2973% due 1071572034 1.000 1,001
Upstart Securitization Trust
2684% due 01/21/2030 (b 400 400
2897% due 08/20/2029 438 440
34508 due 04/20/2026 153 B53
WVenture XVl CLO Lid.
28801% due 04/15/2027 250 M8
Voya CLO Ltd.
26600 due 07/25/2026 148 148
‘WhiteHorse 1% Ltd,
3.162% due 07/17/2026 LT LT
FEx b - Ao B 50,789

Exportdmport Bank of India

2.750% due 04/01/2020 700 il
2BYNK due 08/21/2022 1.350 1,351
Mexico Government International Bond

1.250% due 12/09/2021 AN 103,700 5350
el B i 1412
(B 57,504

Emirates NBD PISC

2850% due 05/04/2020 § 1,100 § 1,103
1000% due 03/09/2020 400 401
1504
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S iy

(i) e
H5H Porticliomanagermenl AoeR
2:233% due 11/19/2021 800 B4
Syngenta Wilmingtan, Inc. (d)
2.458% due 12/13/2019 600 800
2458% due 12/16/72019 800, i

1303

el 0 e
CIMIC Graup Lid,
43906 due 032472020 (di=) 1,000 96T

=
|

Australia and New Tealand Banking Group Ltd.

0.320% due 1200272019 AR 364 b

0.350% due 1200272019 NTD 7 ]

Bank of Nova Scotia

0.880% due 127022019 CAD 238 179

1.070% due 12/02/2019 L (1] 10

Brown Brothers Harriman B Co.

(1.000%) due 12/02/2019 DEK 2 0

0.320% due 120022019 AlD 14 g

0.350% due 12/02/2019 NZD 1 1]

0.370% due 1200272019 GEP 2 z

0.880% due 1200272019 CAD 1D B

Citibank M.A.

0.370% due 1200272019 GEF 14 18

1.070% due 12/02/2019 § 7 5

DES Bank Ltd,

1.070% due 12/02/2019 1 1

HSBC Bank PLC

6705 due 12/0272019 EUR 2 z

0370% due 1200272019 GEP 9 12

IPMargan Chase Bank N.A,

1.070% due 12/02/2019 § 198 1498

Mational Australia Barik Ltd.

0.320% due 12/02/2019 AD 45 13

Royal Bank of Canada

0.B80% due 12/02/2019 CAD 157 118

1.070% due 12/02/2019 § 197 1a7

Sumitomo Mitsui Corp.

6708 due 12/0272019 EUR, 1 i

1.070% due 12/02/2019 5142 142

Sumitama Mitsul Trust Bank Ltd.

0.370% due 1270272009 GEP 134 173

1.070% due 12/02/2019 § 153 153
1603

S TR B 6357

(PARIREE 56,288)

HREATIRRE RO R (o) 146.2% $551621

(MRS $549,331)

ST AF o TR

(gl (0.6%) (2,254)

(EAREE A 3 7 b, W S(123)

EooREii LU, M (15.6%) (1730430,

WEREAT 100.0% $377.308

2019 11 30
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2020

275,497.06| 101.19| 27,876,208.11| 102.10| 28,128,249.83| 102.8
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2020 735,000 8,043
2020 28 109.43

2020

2020

221,533,746
29,095,400
3,676,124,984
171,065,201
34 340,262,007,751
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2017 2017 12 31 2018 2018
12 31
22 38
59 131

23 103

2020 28
109.43
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2018 12 31
2018 12 31
2018 2017 1
usb UsD
22,534 2,466 11,246 1,231
- 22,534 2,466 11,246 1,231
2 4 22,534 2,466 11,246 1,231
5 205,000 22,433 190,000 20,792
8 1 41 4
2 227,542 24,900 201,287 22,027
6 (121,067) (13,248) (111,931) (12,249)
106,475 11,652 89,356 9,778
2
106,475 11,652 89,356 9,778
7

106,475 11,652 89,356 9,778

1

15
2
2018 IFRS 15
18
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2018 12 31
2018 12 31
2018 2017 !
UsD USD
9 1,213,367 132,779 1,016,181 111,201
10 206,873 22,638 299,223 32,744
1,420,240 155,417 1,315,404 143,945
10 3,735 409 5,374 588
3,735 409 5,374 588
11 735,000 80,431 735,000 80,431
681,505 74,577 575,030 62,926
1,416,505 155,008 1,310,030 143,357
1,420,240 155,417 1,315,404 143,945
1
15
2
2018 IFRS 15

N N N

18
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2018 12 31
2018 12 31
usb usD usD
2018
2018
2018 735,000 80,431 575,030 62,926 1,310,030 143,357
106,475 11,652 106,475 11,652
2018 12 31 735,000 80,431 681,505 74,577 1,416,505 155,008
2017
2017
2017 735,000 80,431 485,674 53,147 1,220,674 133,578
89,356 9,778 89,356 9,778
2017 12 31 735,000 80,431 575,030 62,926 1,310,030 143,357

18
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2018 12 31
2018 12 31
2018 2017 !
UsD UsD
106,475 11,652 89,356 9,778
4 (22,534) (2,466) (11,246) (1,231)
®) (€)) (41) ®
83,933 9,185 78,069 8,543
92,358 10,107 176,907 19,359
92,358 10,107 176,907 19,359
(1,639) (179) 1,856 203
(1,639) (179) 1,856 203
174,652 19,112 256,832 28,105
4 22,534 2,466 11,246 1,231
22,534 2,466 11,246 1,231
197,186 21,578 268,078 29,336
1,016,181 111,201 748,103 81,865
1,213,367 132,779 1,016,181 111,201
9 1,213,367 132,779 1,016,181 111,201
1,213,367 132,779 1,016,181 111,201
15
2018 IFRS 15

18
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2018 12 31

KY1-1104
309 c/o Maples Corporate Services
Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

IFRS
IFRS 1AS
1ASB

IFRS

usD
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2018 12 31

IFRS
IFRS
IFRS ECL
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2018
2014 IASB IAS 39 IFRS
IFRS
IAS 39
IFRS IFRS
IFRS 2018
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2018 12 31
2017 10 1ASB IFRS 2019
2018
IFRS
IFRS 15 2014 IASB IFRS 15
IFRS 15 IFRS 15
IFRS 15
IFRS 15
IFRS 15 IFRS
2016 IASB IFRS 15 IFRS 15
IFRS 15
IFRS 15 IFRS 15
2018
IFRS 15 IFRS 15

2018
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2018 12 31
1ASB IFRS
2(K)
17
2018 2017
22,534 11,246
22,534 11,246
2018 2017
205,000 190,000
205,000 190,000
2018 2017
ORI € L) S € 23 £))
(545)
.................................................................................................................. (1,860)  ....({1;311)
.................................................................................................................. G117 G4
............................................................................................................... (106,500) ........(105,033)
(9,590) (2,445)
(119,207) (110, 620)
(121,067) (111,931)
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2018 12 31
2020 18
2018 12 31
5,000 2017 5,000 2018 12 31
a
a
(of
CS
CS
J-REIT Fund
uS

NB/MYAM REIT
UK
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2018 12 31
AMP
us
AMP REIT
J-REIT
US REIT
17-20
CAT
2018 2017
1,213,367 1,016,181

1,213,367 1,016,181
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2018 12 31

2018 2017
206,873 192,723
106,500
206,873 299,223

2018 2017
3,735 5,374
3,735 5,374

2018 2017

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2018 12 31
12
2018 2017 12 31
2018
2017 12 31
HKD
HKD usb USD HKD

2018 12 31
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2018 12 31
13
2018 12 31 2017 12 31
205,000 205,000 191,632 191,632
205,000 205,000 191,632 191,632
1,871 1,632 3,503
735,000 735,000 735,000 735,000
735,000 735,000 736,871 1,632 738,503
2018 12 31 2017 12 31
205,000 205,000 190,000 190,000
2018 2017
106,500 105,033
106,500 105,033
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2018 12 31
14
2018 12 31
15
2018
2017
16
2018
17 2018 12 31

1ASB 2018 12 31
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Credit Sinisee Management (Cavmang Limited

Fimancial starements for the year ended 31 Deceniber 2018

Statement of Profit or Loss and Other Comprehensive Income for the Year Ended

31 December 2018

Reference
1o Mole
2018 2017
Statement of profit or loss (USD)
Interest income 22.534 11,246
- of which Interest income from instruments at amortised cost 22,534 11,246
Net interest income’ 4 22,534 11,246
Service Fee Income 5 205,000 190,000
Other revenues 8 41
Bmwews: .. oo . mnsa 201,287
General, administrative and trading expenses 6 (121.067) (111.931)
Operating profit before allowance and taxation’ 106,475 89,356
Profit before tax 106475 89,356
Income lax expense 7 — =
Profit after tax 106,475 89,356

"Comparative figirer hme been reclassified io condorm with cusmess yeur presentsiions fod memm other than (Bose highlighted m focenote ? below. Refer ta Mo

15 For further information

Tt Company ha initiafly spplsed IFRS 15 and 9 a8 @ | Janusry 2008 However, comparmive tnfarmmatven ii nol restated under these transition methods: choses

The notes on pages 8 to 18 form part of these financial statements.
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Credit Swisse Momagement ({Cavman) Limined

Financial statements for the vear ended 31 December 2018

Statement of financial position at 31 December 2018

Reforenee
Hir Mo
2018 2n7
Assets (USID)

Cash and due from banks 9 1.213.367 1,016,181
Other assels 10 206,873 299,223
Total assets 1.420.240 1,315,404

Liabilities (USD)

Other liabilities 10 3,735 5374

Total liabilities 3,735 5,374
Shareholders’ equity (USD)

Share capital 11 735,000 735,000
Retained earnings 681,505 575.030
Total shareholders® equity 1,416,505 1,310,030
Total liabilities and shareholders® equity 1,420,240 1,315,404

'Comparative figares have been reclasified 10 conform with cemen year presentation for items cther than those highlighted in footrote 2 below, Refer 1o Mot

L5 for farther infomustion

The Compamy has inisially applicd IFRS 14 and % a5 2 1| Janusry 3018, However, comparative information is not restmied under these transition methods chosen

Approved and authorised for issue by the board of directors on ||1,||'r oh [ 2613

Director

e i Tttt

The notes on pages § to 18 form part of these financial statements,
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Credit Swisse Management (Cayman) Limired
Financtal statements for the vear ended 31 December 2018

Statement of changes in equity for the year ended 31 December 2018

Share Retained

capital ___ earnings Total

2018
2018 Statement of changes in equity (USD)

_Balance at 1 January 2018 735,000 S75.030 1,310,030
Profit for the vear — 106,475 106,475
Balanee at 31 December 2018 735,000 681,505 1,416,505
27
2017 Statement of changes in equity (USD)

_Balance at 1 January 2017 735.000 485,674 1.220.674

_Profit for the year = = 89,356 89,356

_Balance at 31 December 2017 735,000 575,030 1,310,030

The notes on pages § to 18 form part of these financial statements,
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Credin Sisse Managemen! (Cayman) Lumited
I"Jmnrl:a'n".:rﬂrtmﬂ.r.r_fa.r the year ended 31 December 2008

Statement of cash flow for the year ended 31 December 2018

Pelerene
o Hoe

2018 2017'
Cash flows from operating activities (USD)
Profit for the year 106,475 §9.356
Adjustments to reconcile net profit to net cash
generated from operating activities
Non-cash items included in net profit before tax
and other adjustments:
Interest income 4 (22,534) (11,246)
Unrealised gain and loss (8) 40
Cash generated from before changes in operating
assets and liabilities 83,933 78,069
Net decrease in operating assets:
Other assets 52,358 176,907
Net decrease in operating assets 92,358 176,207
Met (decrease)/inerease in operating liabilities:
Other liabilities and provisions {1.639) 1,856
Net (decrease)increase in operating liabilities (1,639) 1,856
Income taxes paid — —
MNet cash generated from operating activities 174,652 256,832
Cash flows from financing activities (USI)
Interest income 4 22,534 11,246
Net cash generated from financing activities 22,534 11,246
Met inerease in cash and cash equivalents 197,186 268.078
Cash and cash equivalents at the beginning of year 1,016,181 748,103
Cash and eash equivalents at the end of year
(USD) 1,213,367 1,016,181
Cash and due from banks 9 1,213,367 1,016,181
Cash and cash equivalents at the end of year 1,213,367 1,016,181

'Comgurstive fiperes have been reclassified 1o confom with cement year presentason for itema other than those highlighied in fooimote 2 befow, Referio Note
15 for fanber infoemation.
*The Company has initially applsed IFRS 15 and 9 as m | January 1018, However, comparative information i not restaied amder these transition methods chasen

The notes on pages 8 to 18 form part of these financial statements,

7
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Credis Surlsse Managemenr (Cayman) Limited
Fimancial siarements for the vear ended 31 December 2018

Notes to the financial statements

1. Principal activities

Credit Suisse Management (Cayman) Limited (the “Company™) is incorporated in the Cayman Islands
with limited liability. The Company’s principal activities are the creation of trusts and the
administration and management of assets in the trusts. The Company’s registered office is ¢/fo Maples
Corporate Services Limited, P.O. Box 309, Ugland House, Grand Cayman K'Y 1-1104, Cayman Islands.

8 Significant Accounting Policies

fa)  Statement of compliance

These financial statements have been prepared in accordance with all applicable International Financial
Reporting Standards (“IFRSs™), which collective term includes all applicable individual International
Financial Reporting Standards, International Accounting Standards (“*1ASs™) and Interpretations issued
by International Accounting Standards Board (“IASB™). A summary of the significant accounting
policies adopted by the Company is set out below.

() Basis of preparation of the financiel statements
The measurement basis used in the preparation of the financial statements is the historical cost basis,

The preparation of financial statements in conformity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on
historical experience and wvarious other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

fc) Forelgn currency

The company's functional and presentation currency is US Dollars (USD). Foreign currency
transactions during the year are translated into United States Dollars at the foreign exchange rates ruling
at the transaction dates. Monetary assets and liabilities denominated in foreign currencies are translated
into United States Dollars at the foreign exchange rates ruling at the end of the reporting period.
Exchange gains and losses are recognised in the profit or loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign currency
are translated into United States Diollars using the foreign exchange rates ruling at the transaction dates,
Mon-monetary assets and liabilities denominated in foreign currencies that are stated at fair value are
translated using the foreign exchange rates ruling at the dates the fair value was determined. Foreign
currency differences arising on retransiation are recognised in profit or loss,
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Credit Switse Managemens (Cavmen) Livited
Finerrcial :&r]'mr.l.n':ﬁ.r the year ended 31 December 2018

2, Significant Accounting Policies (continued)
{il) Cash and cash eguivalents

Cash and cash equivalents comprise cash at bank and on hand with banks, and short-term, highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value, having been within three months of maturity at acquisition.

fe) Other assels

Onher assets are initially recognised at fair value and thereafter stated a1 amortised cost less allowance
for impairment of doubtful debts (see note 2(g)), except where the receivables are interest-free loans
made to related parties without any fixed repayment terms or the effect of discounting would be
immaterial. In such cases, the receivables are stated at cost less impairment for bad and doubtful debts.

(¥ Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal
or construetive obligation arising as a result of a past event, it is probable that an outflow of economic
benefits will be required to seitle the obligation and a reliable estimate cash be made. Where the time
value of money is material, provisions are stated at the present value of the expenditure expected to
settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow
of economic benefits is remote. Possible obligations, whose existence will only be confirmed by the
occurrence or non-occurrence of one or more future events are also disclosed as contingent liabilities
unless the probability of outflow of economic benefits is remote.

fe) Tmpairment

The carrying amount of the Company's assets is reviewed at the end of each reporting period to
determine whether there is any objective evidence of impairment. [fany such objective evidence exists,
the asset's recoverable amount is estimated at the end of each reporting period. An impairment loss is
recognised whenever the carrying amount of an asset exceeds its recoverable amount. Impairment
losses are recognised in the profit or loss.

Under IFRS 9, the new impairment requirements apply primarily to financial assets measured at
amortised cost. The impairment requirements have changed from an incurred loss model under IFRS 9
to an expected credit loss (“ECL") model under IFRS 9 by incorporating reasonable and supportable
forecasis of future economic conditions available at the reporting date. The adoption of this does not
have a material impact to the Company's financial statements.

i) Revenue recognition

Provided that it is probable that the economic benefits will flow to the Company and the revenue and
costs, if’ applicable, can be measured reliably, management fee income is recognised in profit or loss
when the investment management service is provided.

9
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Credit Swisse Managemens (Cayman) Lininea
Financtal statements for the vear ended 31 December 2018

Z Significant Accounting Policies (continued)
{i) Expenses

All expenses are recognised in profit and loss on an accrual basis,
(1] Related parties

For the purposes of these financial statements, a party is considered to be related to the Company if*
(2) A person, or a close member of that person’s family, is related to the Company if that person:
(i)  has control or joint control over the Company;
(i)  has significant influence over the Company; or
(iii) is a member of the key management personnel of the Company or the Company’s parent.

{b)  An entity is related to the Company if any of the following conditions applies:

(i) The entity and the Company are members of the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the others).

(ii)  One entity is an associate or joint venture of the other entity (or an associate or joint venture
of a member of a group of which the other entity is a member),

(iii) Both entities are joint ventures of the same third party.

(iv) One entity is a joint venture of a third party and the other entity is an associate of the third
party.

(v)  The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company.

{vi) The entity is controlled or jointly controlled by a person identified in (a).

(vii) A person identified in (a)(i) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity).

Close members of the family of a person are those family members who may be expected to influence,
or be influenced by, that person in their dealings with the entity.

k) Standards and Interpretations effective in the current period
The Company has adopted the following amendments in the current year:
IFES 9: Financial Instruments (effective | January 2018)

IFRS 9 Financial Instruments: In July 2014, the IASB issued IFRS 9 ‘Financial Instruments' (IFRS 9)
as a complete standard which replaces 1AS 39, The Standard includes requirements for recognition and
measurement, impairment, derecognition and general hedge accounting. The Company elected, as a
policy choice permitted under IFRS 9, to continue to apply hedge accounting in accordance with 1AS
39, until at the latest the requirements on macro hedging are finalised and released. The amendments to
IFRS 7 Financial Instruments: Disclosures” resulling from [FRS 9 also require new disclosures as well
as the revision of current disclosure requirements. IFRS 9 is effective for annual periods beginning on
or after 1 January 2018,

In October 2017, the IASB issued Prepayments Features with Megative Compensation (Amendments
to IFRS 9). The amendments are effective for annual periods beginning on or after 1 January 2019, with
early adoption permitted, The Company yearly adopted this amendment as at 1 January 2018,

10
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Credis Suisse Monagesvemt (Cayman) Livited
Fimanctal statements for the year ended 31 December 2018

Significant Accounting Policies (continued)

Changes in accounting policies resulting from the adoption of IFRS 9 are generally applied
retrospectively; however the Company has taken advantage of the exemption allowing it not o restate
comparative information for prior periods.

The adoption of this amendments does not have a material impact to the Company’s financial statements.

IFRS 15 Revenue from Contracts with Customers: In May 2014, the |ASE issued IFRS 15 ‘Revenue
from Contracts with Customers’ (IFRS 15). IFRS 13 establishes a single, comprehensive framework
for revenue recognition. The core principle of IFRS 15 requires that an entity recognise revenue to
depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. [FRS
15 also includes disclosure requirements that enable users of financial statements to understand the
nature, amount, timing and uncertainty of revenue and cash flows arising from contracts with customers.
IFRS 15 replaces existing revenue guidance in IFRS.

In April 2016, the [ASB issued Clarifications to [FRS 15 ‘Revenue from Contracis with Customers’
(Clarifications to IFRS 15). The Clarifications to IFRS 15 are intended to address implementation
questions that were discussed by the Joint Transition Resource Group for Revenue Recognition on
licenses of intellectual property, identifying performance obligations, principal versus agent application
guidance and transition. IFRS 15 and Clarifications to [FRS 15 are effective for annual reporting
periods beginning on or after | January 2018,

The Company adopted the guidance in IFRS 15 and Clarifications to IFRS 15 on 1 January 2018 using
the cumulative effect transition approach with a transition adjustment recognised in retained earnings
without restating comparatives. As a result of adoption, Company did not have any material changes
due to timing of the recognition of certain fees. In assessing whether an entity’s promises to transfer
goods or services to the customer are separately identifiable, the objective is to determine whether the
nature of the promise, within the context of the contract, is to transfer each of those goods or services
individually or, instead, to transfer a combined item or items to which the promised goods or services
are inputs. As a result of the Company assessment of performance obligations within advisory contracts,
the Company identified changes in the timing of the recognition of certain fees in the investment
banking capital markets business.

Changes in Accounting Policies

The LASB has issued a number of amendments to IFRSs that are first effective for the current accounting
period of the Company. Mone of these developments have had a material effect on how the Company's
results and financial position for the current or prior periods have been prepared or presented in Mote
2(k).

The Company has not applied any new standard or interpretation that is not vet effective for the current
accounting peried (MNote 17).

11
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Credit Suisee Managemens (Cayman) Limited
Financial starements for the year ended 11 December 2018

MNet Interest income

2018 2017
MNet Interest Income (USD)
Interest income on cash and due from banks 22,534 11,246
Interest income 22,534 11,246

All the above interest income on instruments are at amortised cost.
Service Fee Income

The principal activities of the Company are the creation of trusts and the administration and
managemeant of assets in trusts,

Revenue represents investment management fee income earned from fellow subsidiary as follows:

2018 2017
_Revenues (USD)
Service Fee Income 205,000 190,000
Total revenues 205,000 190,000
General, Administrative and Trading Expenses
2018 2017
General, administrative and trading expenses (USD) -

Other commission expenses (1.315) {1,311}
Bank charges (545) —
Trading expenses (1,860) (1,311)
_Auditor remuneration (3,117 (3,142)
Directors' remuneration (106,500 (103,033)
Professional Services (9,590) (2.445)
General and administrative expenses (119,207} (110,620)
Total general, administrative and trading expenses (121,067} {111,931

All of the above expenditures are payable to the Company's immediate holding company and the
immediate holding company setiles such expenditures on behalf of the Company.

Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has received an
undertaking from the Governor in Council of the Cayman Islands exempting it from all local income,
profits and capital taxes until 18 January 2020. Accordingly, no provision for income taxes is included
in these financial statements,
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Credit Swizse Mamagement (Cayman) Limited
Financtal stetemarnrs for the vear snded 31 December 2018

Unconsolidated Structured Entities
Sponsored wnconsolidated siructured entities

The Company considers itself the sponsor of a structured entity when either its name appears in the
name of the structured entity or in products issued by it or there is a general expectation from the market
that the Company is associated with the structured entity or the Company was involved in the design or
set up of the structured entity and has a form of involvement with the structured entity. For
unconsolidated structured entities that were sponsored by the Company but no interest was held, the
Company did not receive investment management fees from these entities during the reporting period
and no assets were transferred to these entities.

The below unconsolidated structured entities are sponsored by the Company where no management fee
is received and no interest is held by the Company as at 31 December 2018:

o HOLT® Japan Income Plus Strategy Fund (For Qualified Institwtional Investors Only})

The below unconsolidated structured entities are sponsored by the Company where a fixed annual
management fee of USD 5,000 (2017: USD 5,000) is received but no interest is held by the Company
as al 31 December 2018:

Asm Equity Income Plus Strategy Fund (For Qualified Institutional Investors Only)

‘Global REIT Income Alpha Fund (For Qualified Institutional Investors Only)

Australian ngh Dlv:dfnd 'Equity Twin Alpha Fund (For Qualified Institutional Investors Dnl:,.r}
US REIT Premium Fund (For Qualified Institutional Investors Only}

Daiwa Australian High Dividend Equity Alpha Fund (For Qualified Inst:tunonal Invesmrs Dnly}
Prmmpal / CS Canadian Equity Income Fund (For Qualified Institutional Investors Only)

CS Global REIT Triple Premium Fund (For Qualified Institutional Investors Only) -
US High Dividend Equity Fremtum Fund (For Qualified Institutional Investors Only)
US Small Cap Equity Premium Fund {For Qualified Institutional Investors Only)
‘Daiwa Emerging Local Market Bond Fund (For Qualified Institutional Investors Ont:,-]
J-REIT Fund (For Qualified Institutional Investors Only)

US Preferred REIT Income Fund (For Qualified Institutional Investors Gniy}

Japan Equity Premium Fund (For Qualified Institutional Investors Only)

Euro Stock Premium Fund (For Qualified Institutional Investors Only)

NE/MYAM US REIT Income Fund (For Qualified Institutional Investors Only)
Daiwa UK High Dividend Equity Fund (For Qualified Institutional Investors Only)
AMP Australia Income Bond Fund (For Qualified Institutional Investors Only)
‘Brazil Equity Alpha Fund (For Qualified Institutional Investors Only)
Daiwa Brazilian Real Bond Fund (For Qualified Institutional Investors Only)

US Value Equity Concentrated Fund (For Qualified Institutional Investors Only)
Nissay Japan Equity Active Fund (For Qualified Institutional [nvestors Only)

AMP Australia REIT Fund (For Qualified Institutional Investors Only)
J-REIT and Real Estate Equity Fund (For Qualified Institutional Investors Only)
Shinsei European Bond Fund (For Qualified Institutional Investors Only)
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Credit Sulsse Managemend (Cayman) Limired
Financial statements for the year ended 31 December 2018

Unconsolidated Structured Entities (continued)

Daiwa American High Dividend Equity Quattro Income Fund (For Qualified Institutional Investors
Only) —d——

Daiwa American REIT Quattro Income Fund {-F.nr Qualified Institutional Investors Only)
US REIT Fund (For Qualified Institutional Investors Only)

Shinsei World Wrap Fund Stable Type (For Qualified Institutional Investors Only)
Shinsei World Wrap Fund Growth Type (For Qualified Institutional Investors Only)

'US REIT Triple Engine Plus Fund (For Qualified institutional Investors Only) m
Japanese Government Bond 17-20 Year Ladder Fund (For Qualified Institutional Investors Only)
Australia REIT Fund

Australia REIT Plus Fund = = )

US Treasury 5-7 Year Ladder Fund (For Qualified Institutional Investors Only)

US Municipal Bond Fund

Tokio Marine CAT Bond Fund
Downside Contrel Equity Fund (For Qualified Institutional Investors Only) o
Global High Dividend Equity Premium Fund (For Qualified Institutional Investors Only)
Meister's Collection

The Company has not provided financial or other support to consolidated structured entities that it was
not contractually required to provide,

The Company does not currently have the intention to provide financial or other support to
unconsolidated structured entities that it is not contractually required to provide.

Cash and Due from Banks

Cash and cash equivalenis comprise:

2018 2017
_Cash and due from banks (USI))
Cash and due from banks 1,213,367 1,016,181
Total cash and due from banks 1,213,367 1,016,181

14
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Credti Snisse Management (Cayman) Limd
Fimancial satemenis for the year ended 31 December N

10, Other Assets and Other Liabilities

2018 2017
Lther.assets. (UsD),
Interest and fees receivable 206,873 192,723
_Others — 106,500
_Total other assets 206,873 299,223
2018 2017
Other liabilities (USTY)
Interest and fees pavable 3.735 5,374
_Total other liabilities 3,735 5,374
11. Share Capital
fa) Authorised and isswed share capital
2018 2017
MNo. of shares USD MNo. of shares UsD
Authorised:
Ordinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1.000.000
Issued and fully paid up:
Ordinary shares 735,000 735,000 T35.000 735,000

The holders of erdinary shares are entitled to receive dividends as declared from time to time and are
entitled to one vote per share at general meetings of the Company. All ordinary shares rank equally
with regard to the Company’s residual assets.

) Capital management

The Company’s primary objectives when managing capital are to safeguard the Company’s ability to
continue as a going concern so that it can continue to provide returns for shareholders, by pricing
services commensurately with the level of risk and by securing access to finance at a reasonable cost.
As the Company is part of a larger group, the Company’s sources of additional capital and policies for
distribution of excess capital may also be affected by the group's capital management objectives. The
Company defines “capital” as including all components of equity.

The Company's capital structure is regularly reviewed and managed with due regard to the capital
management practices of the group to which the Company belongs. Adjustments are made to the capital
structure in light of changes in economic conditions affecting the Company or the group, to the extent
that these do not conflict with the directors” fiduciary duties towards the Company.

The Company was not subject to externally imposed capilal requirements in the current period,
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Credis Suisse Maragement (Cayuan) Limited
Financial satemenis for the year ended 31 December 2018

12.  Financial Risk Management and Fair Values

Exposure to credit, liquidity, interest rate and foreign currency risks arises in the normal course of the
Company's business. These risks are managed by the Company’s financial management policies and
practices described below,

(@)  Credit risk

The Company’s credit risk is primarily attributable to amounts due from group companies and cash at
bank. Credit risk is defined as risk that one party to a financial instrument will cause a financial loss to
another party by failing to discharge an obligation. Management regularly monitors its risk exposure
to ensure that its credit risk is kept to a minimal level. The maximum exposure to credit risk is
represented by the carrying amount of each financial asset in the statement of financial position after
deducting any impairment allowance.

b Liguidity risk

The Company’s policy is to regularly monitor its liquidity requirements to satisfy its contractual and
reasonably foreseeable obligations as they fall due,

At 31 December 2018 and 2017, all of the Company’s financial liabilities, which includes all ereditors
and accruals, are on demand or undated and are expected to be settled within three months,

fc) Interest rate risk

The Company is exposed to interest rate risk only to the extent that it earns bank interest on cash and
deposits. At 31 December 2018 and 2017, a change in interest rates would have no direct material
effect on the carrying value of the recognised assets or liabilities of the Company.

() Foreign currency risk

The Company is exposed to foreign currency risk primarily through certain transactions which give rise
to payables that are denominated in Hong Kong dollars (*HKD™).

As the HED is pegged to the United Statés dollar (*LISD"), the Company considers that the risk of
movements in exchange rates between the USD and the HKD to be insignificant.

{el Fuair vialues

The carrving amounts of the Company’s financial instruments carried at cost or amortised cost are not
materially different from their fair value as at 31 December 2018,
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Credis Swisse Management (Cayman) Limited
Financial sigremenis for the year ended 31 December 2018

13. Material Related Party Transactions

In addition to the transactions and balances disclosed elsewhere in the financial statements, the
Company entered into the following material related party transactions

a) Related party balance sheet transactions

In addition to the transactions and balances disclosed elsewhere in the financial statements, the
Company entered into the following material related party transactions in the normal course of business

31 December 2018 Jl December 2017
Parent Fellow Total Parent Fellaw Total
Group Group
Companies Companics

Assets (USIN)

(hher assels — 205,00 205,000 — 191,632 191,632

Jotal assets = 205,000 205,000 = 191,632 191632
Liabilities and Equity
(USD)

Other lighilities — - — 1871 1,632 3,503
Share capital 735,000 — 735,000 T35.000 — 735,000
Total liabilities and
sharcholders’ equity T35,000 — 735,000 736,871 1,632 738,503

b) Related party revenues and expenses
A December 2018 Al December 2007
Fellow Fellow
Group Group
Parent f_'nmpaui:g. Total Parent Cumpaniu Total
Other revenues
(LIS
Other revenues = 205,000 205,000 = 190,000 190,041
¢) Remuneration of Key Management Personnel
Remuneration of Key Management Personnel (LSD) 2018 2017
Shoat-term employes benelis 105, 500 105,033
Total Remuneration of Key Mansgement Personnel lﬂﬁ'm lus‘m
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Credit Swisse Managemens (Cayman) Limited
Fingnetal statements for the year ended 31 Decenber 2018

Parent and Ultimate Holding Company

At 31 December 2018, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited,
which is incorporated in Hong Kong and the ultimate controlling party of the Company is Credit Suisse
Group AG, which is incorporated in Switzerland. Credit Suisse Group AG produces financial
statements available for public use,

Reclassification of Comparative Figures
The Company financials have not been re-stated.

In 2018, the Company being a financial institution, has changed its presentation from current and non-
current assets/ liabilities to the order of liguidity as it provides more relevant information. In addition,
the Company has also amended the presentation of its statement of income as it provides further
information of revenues and expenses. On account of this change in presentation, the comparative
amounts have been reclassified to conform to the current year's presentation. The presentation is now
in line with that of similar entities within the CS Group as it enhances the comparability of the financial
statements. Refer to 2017 financial statements for amounts of each item or class of items presented
under the erstwhile presentation.

Non-Adjusting Events after the Reporting Period
There are no material non-adjusting events for 2018,

Possible Impact of Amendments, New Standards and Interpretations issued but not yet
effective for the year ended 31 December 2018

Up to the date of issue of these financial statements, the 1ASB has issued a number of amendments and
new standards and imerpretations which are not yet effective for the year ended 31 December 2018 and
which have not been adopted in these financial statements,

18
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Credit Suisse Management Cayman Limited

2019
735,000 735,000 8,038
2000
735,000
100
88
2019 31 109.36
Credit Suisse Management Cayman Limited
2020
735,000 735,000 8,043
2000
735,000
100
88
2020 28 109.43
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2020
o 275,497.06 | 101.19 27,876,208.11| 102.10 28,128,249.83| 102.8
2020 10

~|U_S TREASURY NOTE 1.75 2021/ /31 AAA | 13.6
~|U_S TREASURY NOTE 1.38 2022/ /31 AAA | 6.4
| FNMA TBA 4.0% APR 30YR 4.00 2050/ /15 AAA | 4.7
~|U_S TREASURY INFLATE PROT BD 0.75 2028/ /15 AAA | 3.2
| FNMA TBA 4.0% MAR 30YR 4.00 2050/ /12 AAA | 1.9
~_|U_S TREASURY INFLATE PROT BD 0.38 2025/ /15 AMA | 1.4
| CENTRAL NIPPON EXPRESSWY 2.15 2022/ /15 A+ 1.4
| FNMA TBA 3.0% MAY 30YR 3.00 2050/ /13 AAA | 1.2
HSBC HOLDINGS PLC SR UNSEC 2.69 2024/ /18 A+ 1.1
10 | FNMA PASS THRU 30YR #CA2474 4.00 2048/ / AAA | 1.0
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financial statements of Credit Suisse Management (Cayman) Limited (the “Company”) set
out on pages 4 to 18, which comprise the statement of financial position as at 31 December 2018, the statement of
profit and loss and other comprehensive income and the statement of changes in equity, the statement of cash flow
for the year then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financia statements give atrue and fair view of the financia position of the Company as at 31
December 2018 and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standard (“1FRS’).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAS’). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code’) together with the
ethical requirements that are relevant to our audit of the financial statements in the Cayman Islands, and we have
fulfilled our other ethical responsibilitiesin accordance with the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide abasis for our opinion.

Information other than the financial statements and auditor’s report thereon

The directors are responsible for the other information. The other information comprises all the information
included in the annual report, other than the financial statements and our auditor’s report thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materialy inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a materia misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

124/126



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of the directors for the financia statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRS and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditor’ s responsibilities for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
This report is made solely to you, as abody, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this
report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professiona judgement and maintain professional
scepticism throughout the Audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor’s responsibilities for the audit of the financial statements (continued)

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s interna control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in interna control that we identify during our
audit.

Certified Public Accountants

8th Floor, Prince’ s Building

10 Chater Road
Central, Hong Kong
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