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130,388,945.75 64.96
12,012,923.83 5.98
79,571.77 0.04
142,481,441.35 70.98
19,766,198.02 9.85
980,869.47 0.49
647,873.97 0.32
559,547.07 0.28
532,555.36 0.27
526,491.20 0.26
438,125.00 0.22
438,062.50 0.22
394,712.26 0.20
295,192.80 0.15
235,696.50 0.12
214,250.00 0.11
208,534.00 0.10
202,345.84 0.10
110,715.19 0.06
67,751.63 0.03
25,618,920.81 12.76
15,472,630.00 7.71
15,472,630.00 7.71
183,572,992.16 91.45
17,154,067.22 8.55
200,727,059.38 100.00
3,188,986.92 1.59
197,538,072.46
21,617 %841

34/238



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2020

77

1,000

UBS(LUX) INST
FUND-KEY SEL.
GLOBAL EQUITY FA-
usD

.02

18,220.

0265

18,529,766.

23,558.

5500

23,959,045.

35

11.

94

UBS(LUX)EQUITY
SICAV-GLOBAL
QUANTITATIVE(USD)
U-X-ACC

.63

12,407.

1526

20,204,936.

14,067.

3600

22,908,569.

11.

41

UBS(LUX)BOND
SICAV - USD
INVEST GRADE CORP
USD U X ACC

.41

10,136.

7999

14,303,024.

11,765.

7100

16,601,416.

.27

STAR COMPASS
PLC/UBS DYNMC
DIVERSIFIED LTD
NOTE DUE 31.03.21

2021/ /31

10,550.

-

.2197

12,867,783.

-

4666

15,472,630.

.71

UBS(LUX)EQUITY
FUND - GLOBAL
SUSTAINABLE(USD)
U-X-ACC

.16

10,472.

5601

12,158,642.

10,225.

8400

11,872,200.

.91

UBS(LUX)EQUITY
SICAV - GLB EM
OPP(USD)-U-X-ACC

.30

26,308.

6557

7,945,214,

28,282.

6800

8,541,369.

.26

MANAGER OPP
ACCESS-RISK
PARITY STRATEGIES
FUND USD Q-ACC

69.

91

110.

9526

7,756,291.

121.

9700

8,526,475.

44

.25

UBS(LUX)KSS -
MULTI STRATEGY
ALTERNATIVES(EUR)
U-X-ACC

.52

14,810.

0582

7,671,610.

14,569.

9397

7,547,228.

.76

UBS(LUX)EMERGING
ECONOMIES FUND-
GLOBAL BONDS(USD)
-U-X ACC

.44

12,452.

5339

5,491,567

13,972.

2200

6,161,749.

.07

10

UBS(LUX)BOND
SICAV - USD HIGH
YIELD U-X-ACC

.31

15,192.

6655

4,685,402.

19,836.

8600

6,117,667.

.05

11

UBS(LUX)
INSTITUTION
SICAV-EQUITIES
GLB(EX USA)
PASSIVE XA

62.

38

102.

1406

6,371,019.

94.

4800

5,893,190.

.94

12

UBS ETFS PLC -
MSCI USA TRN
INDEX SF(USD)A-
ACC

65.

01

83.

5844

5,433,403.

79.

0500

5,138,645.

.56

13

SOURCE MARKETS
PLC - MSCI USA
SOURCE ETF-A

65.

08

83.

3544

5,424,454,

78.

7400

5,124,162.

.55

14

UBS(LUX)BOND
SICAV - EMERGING
ECONOMIES CORP
(USD)-1-X-DIS

37.

93

103.

3731

3,920,942.

109.

1400

4,139,680.

.06

15

UBS(LUX)BOND FUND
- EURO HIGH YIELD
(EUR) 1-X-ACC

27.

79

148.

4199

4,123,845.

146.

2366

4,063,185.

.02

16

UBS(LUX)EQUITY
SICAV - GLOBAL
OPPORTUNITY(USD)
U-X-ACC

9,497.

4086

4,311,823.

8,911.

9300

4,046,016.

.02

17

UBS(IRL) INVESTOR
SELECTION PLC -
GLOB EMER MKT
OPP-1-B USD

.34

150.

8427

1,106,430.

238.

5979

1,750,115.

.87

18

AMERICA, UNITED
STATES OF
0.500%/CP1 LINKED
18-15.01.28

0.5215

2028/ /15

1,250.

o

.9860

1,232,439.

-

.1088

1,386,042.

.69

19

AMERICA, UNITED
STATES OF
0.625%/CP1 LINKED
16-15.01.26

0.6767

2026/ /15

930.

00

5N

.0420

969,103.

[N

.1443

1,064,217.

.53

20

AMERICA, UNITED
STATES OF
2.375%/CP1 LINKED
04-15.01.25

3.2416

2025/ /15

655.

00

5N

.4927

977,726.

[N

.5484

1,014,181.

.51

35/238




EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OoooodooooooOoon

21

AMERICA, UNITED
STATES OF
0.375%/CP1 LINKED
15-15.07.25

o

-4068

2025/

/15

890.

00

-

0336

919,946.

-

.1324

1,007,823.

47

0.50

22

AMERICA, UNITED
STATES OF
1.75000% 13-
15.05.23

-

7500

2023/

/15

870.

00

-

0068

875,946.

-

.0270

893,517.

23

AMERICA, UNITED
STATES OF
0.250%/CP1 LINKED
15-15.01.25

o

.2716

2025/

/15

640.

00

[iN

0253

656,170.

-

.1195

716,500.

24

AMERICA, UNITED
STATES OF
2.25000% 17-
15.11.27

N

2500

2027/11/15

600.

00

[iN

.0446

626,765.

[N

.0880

652,781.

25

AMERICA, UNITED
STATES OF
0.625%/CP1 LINKED
14-15.01.24

o

.6892

2024/

/15

570.

00

[iN

.0745

612,476.

-

.1439

652,035.

26

AMERICA, UNITED
STATES OF
2.25000% 17-
15.08.27

N

.2500

2027/

/15

600.

00

5N

.0397

623,832.

[N

.0859

651,562.

27

AMERICA, UNITED
STATES OF
2.12500% 15-
15.05.25

N

.1250

2025/

/15

560.

00

5N

.0272

575,226.

[N

.0598

593,468.

28

AMERICA, UNITED
STATES OF
0.375%/CP1 INDEX
13-15.07.23

o

.4146

2023/

/15

520.

00

5N

.0672

554,940.

[N

.1353

590,344.

29

AMERICA, UNITED
STATES OF
2.25000% 17-
15.02.27

N

.2500

2027/

/15

457.

00

N

0326

471,885.

-

.0811

494,077.

30

AMERICA, UNITED
STATES OF
0.125%/CP1 LINKED
12-15.01.22

o

.1421

2022/

/15

410.

00

-

0840

444,426.

-

.1440

469,026.

2020

2020

36/238




EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2010 10
108,742|11,900( 108,533|11,877 11.38 1,245
2011 10
101,201)11,074 99,141] 10,849 11.31 1,238
2012 10
85,927| 9,403 85,796] 9,389 11.92 1,304
2013 10
91,397|10,002 91,057| 9,964 13.25 1,450
2014 10
182,334119,953( 181,343(19,844 14.03 1,535
2015 10
244,051126,707| 243,753(26,674 14.10 1,543 9,732
2016 10
269,148|29,453| 267,815(29,307 14.19 1,553 9,738
2017 10
289,751|31,707| 286,719(|31,376 15.76 1,725 10,675
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265,541129,058| 265,215(29,022 15.45 1,691 10,240
2019 10
208,744|22,843| 207,990(22,760 16.29 1,783 10,504
2019 257,570(28,186| 256,821|28,104 15.79 1,728 10,347
229,360(25,099| 228,542(25,009 16.06 1,757 10,501
214,204 23,440 212,468|23,250 15.63 1,710 10,195
213,814|23,398| 212,287(23,231 16.10 1,762 10,475
211,486(23,143| 210,734(23,061 16.13 1,765 10,469
207,885|22,749| 207,474|22,704 15.97 1,748 10,349
208,694|22,837| 207,157(22,669 16.12 1,764 10,421
10 208,744122,843| 207,990(22,760 16.29 1,783 10,504
11 209,782|22,956| 208,887|22,859 16.48 1,803 10,612
12 212,563|23,261| 212,184(23,219 16.76 1,834 10,762
2020 207,684|22,727| 206,913(22,642 16.62 1,819 10,658
200,727|21,966( 197,538|21,617 15.96 1,747 10,233

2015
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2013 10 11.16
2014 10 5.89
2015 10 0.50 2.68
2016 10 0.64 0.06
2017 10 11.06 9.62
2018 10 1.97 4.07
2019 10 5.44 2.58
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www . ubs.com/lu/en/asset__management/notifications
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2020 13,000,000 16
2020 28
120.32
2020 500,000 5,652
2020 28
113.04
2020 10,000,000 11
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2020
45 CH- 6,500 100
8001
UBS Asset Management
AG
2020
45 CH- 5,000,000 100
UBS AG 8001
2020
45 CH- 100,000,000 100
UBS AG 8001
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2020

André Valente

Andreas Schlatter

Gilbert Schintgen

Christian Maurer

Francesca Gigli Prym
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2020
2019 20
Miederhoff Markus Johannes
2019 20
Wels Thomas
2019 20
Heinzl Thomas Anton
_ 2019 20
von Schuckmann Dierk
Joachim
_ 2019 20
Stillhart Sharp Yvonne
Silvia
B B 2019 20
Bjorheim Jacob
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2020
2018 12 31
) 2017 21
Lukas Gahwiler
2017 21 3,473,196
Sergio P. Ermotti
) 2015 12
Hubert Emil Markus
Achermann
2016 25
Daniel J. Crittin
) 2015 12
Gabriela Huber
o 2016 25 259,745
Christian Eckehard
Bluhm
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2020 397

536,589,800.73
2,828,968,780.13
11,791,710,281.51
3,468,874,954.83
976,616,258.37
362 44,601,016,597.49
2,142,900,206.67
376,874,077.99
324,382,216,983.82
54,441,955.43
112,721,386,963.11

428,919,144 .87
550,689,803.39
35 2,897,539,974.21
1,997,516,850.11
14,832,814,760.29

2020 144
10

UBS(Lux)Bond Sicav -

2004 11 23 4,058,342,506
Convert Global (EUR)

UBS(Lux)Money Market Fund
- USD

1988 11 29 3,082,911,106

Focused Sicav - High

2006 10 31 2,774,596,376
Grade Long Term Bond USD

UBS ETF Sicav - MSCI EMU
UCITS ETF

2002 20 2,769,035,731

UBS(Lux)Strategy Sicav -
Systematic Allocation 2017 31 2,070,421,532
Portfolio Medium(USD)

UBS(Lux)Strategy Fund -
Yield(CHF)

1991 13 1,562,584,296
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UBS ETF Sicav - MSCI EMU
Socially Responsible 2017 12 15 1,451,273,502
UCITS ETF
Focused Sicav - High
2005 1,399,792,693
Grade Bond USD
UBS(Lux)Money Market Fund
1989 10 11 1,345,013,926
- EUR
UBS(Lux)Strategy Fund -
10 1994 1,260,069,337
Balanced(CHF)
2020 27 95
18.4
35
65
43 258.5
32 106
1.4
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446,001,000 537

501

Societas Europaea
2001 10 2157

5,652
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131

Lux

23 103

2020 28
109.43
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2019 10 31

Lux

2019 10 31
172,035,328.72 18,825,826
31,715,783.99 3,470,658
203,751,112.71 22,296,484

4,699,160.88 514,229

200,643.96 21,956

53,694.54 5,876

2,453.40 268

154,786.00 16,938

3.58 0

25,661.07 2,808

98,009.17 10,725

176,053.94 19,266

(591,493.65) (64,727)

173,999.01 19,041

208,744,084.61 22,842,865

(95,008.97) (10,397)

(152,101.50) (16,644)

(290,624.96) (31,803)

(175,207.97) (19,173)
(3,543.58) (388)
(37,175.13) (4,068)
(215,926.68) (23,629)

(753,662.11) (82,473)

207,990,422.50 22,760,392
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Lux

2018 11 2019 10 31
27,020.03 2,957
662,073.27 72,451
587,904.40 64,334
35,250.64 3,857

12 51,617.33 5,648
55,237.89 6,045
1,419,103.56 155,293
(6,167.39) (675)

12 (20,646.93) (2,259)
(4,470,895.54) (489,250)
(46,250.58) (5,061)
(44,257.14) (4,843)
(16,576.27) (1,814)
(4,604,793.85) (503,903)
(3,185,690.29) (348,610)
11,788,871.27 1,290,056
139,809.78 15,299
2,675,246.46 292,752
9,476,338.40 1,036,996
164,355.86 17,985
13,687,411.98 1,497,813
37,932,033.75 4,150,902
(1,525,813.57) (166,970)
(545,556..20) (59,700)
(3,329,644.01) (364,363)
(6,684,645.50) (731,501)
(303,645.62) (33,228)
(13,438,274.00) (1,470,550)
(25,827,578.90) (2.826,312)
8,918,764.56 975,980
35,201,987.39 3,852,153
165,929.03 18,158
624.11 68
395,877.79 43,321
173,999.01 19,041
35,938,417.33 3,932,741
(29,745,559.59) (3,255,057)
(169,626.00) (18,562)
(155,165.51) (16,980)
(1,481,313.49) (162,100)
(31,551, 664.59) (3,452,699)
13,305,517.30 1,456,023
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2018 11 2019 10 31
265,214,828.71 29,022,459

10,898,630.12 1,192,637

(80,332,514.86) (8,790,787)
(69,433,884.74) (7,598,150)

(1,096,038.77) (119,940)

(3,185,690.29) (348,610)

37,932,033.75 4,150,902

(25,827,578.90) (2,826,312)
35,938,417.33 3,932,741

(31,551,664.59) (3,452,699)
13,305,517.30 1,456,023

207,990,422 .50 22,760,392

2018 11 2019 10 31

10,516,839.
238,770.
(2,947,600.

0170
6740
6090)

7,808,009.

0820

586,088.
3,458.
(159,073.

3630
6260
3940)

430,473.

5950
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Lux

ISIN 2019 10 31 2018 10 31 2017 10 31
207 990 422.50 265 214 828.71 286 719 226.02
LU0200191152
7 808 009.0820 10 516 839.0170 11 475 677.1960
16.29 15.45 15.76
16.29 15.45 15.76
LU1152097959
430 473.5950 586 088.3630 563 228.6080
10 504.00 10 240.00 10 675.00
10 504.00 10 240.00 10 675.00
2018 2019 2017 2018 2016 2017
5.4 2.0 11.1
2.6 4.1 9.6
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Lux

86.79 60.42
8.95 13.07
0.70 T note 8.61
0.46 5.76
0.27 T note 3.98
0.27 2.69
0.20 2.18
0.11 0.61
0.08 0.52
0.05 0.04
0.04 0.02
0.02 0.02
0.01 0.02
0.01 0.01

97.96 0.01

97.96
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0TC

UCITS Ucl
UCITS UCl
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2019 10 31

2019 10 31

1.100868
1.115650
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Lux

1.980 2.030

KI1ID
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TER

80

"taxe d"abonnement"

UCIs UCITS
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Lux
10 070 990.66 9 151 036.20
Lux
6 758 496.14
X
Lux
6 860 275.41
2018 11 2019 10 31 Lux
TER
SFAMA
TER
12 TER
Lux TER
2.16
2.16
12 TER
TER
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10

11

12
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Lux
77 14417 0.00
24 957.62 0.00
38 493.61 0.00
8 748.40 0.00
HSBC 31 256.84 0.00
JP 22 255.85 0.00
192 768.72 0.00
284 391.50 0.00
222 762.98 0.00
2019 10 31 2019 10 31
Lux
25 899 904.35 27 975 884.62 67.60 32.40 0.00
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AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
GBP
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AGL ENERGY NPV

AMP LIMITED NPV(POST RECON)
APA GROUP NPV

AUST & NZ BANK GRP NPV

BK OF QUEENSLAND NPV

BRAMBLES LTD NPV

CALTEX AUSTRALIA NPV
CHALLENGER LIMITED NPV

CIMIC GROUP LTD NPV

CMNWLTH BK OF AUST NPV
COCA-COLA AMATIL NPV

COCHLEAR LTD NPV

COMPUTERSHARE LTD NPV(POST REC)
CROWN RESORTS LTD NPV

CSL NPV

DEXUS NPV (STAPLED)

FLIGHT CENTRE TRAVEL GROUP LTD NPV
FORTESCUE METALS G NPV

GOODMAN GROUP (STAPLED SECURITY)
INCITEC PIVOT NPV

INSURANCE AUST GRP NPV

LEND LEASE GROUP NPV

MACQUARIE GP LTD NPV

NATL AUSTRALIA BK NPV

NEWCREST MINING NPV

ORICA LIMITED NPV

ORIGIN ENERGY NPV

QBE INS GROUP NPV

RAMSAY HEALTH CARE NPV

RIO TINTO LIMITED NPV

SANTOS LIMITED NPV

SCENTRE GROUP NPV STAPLED UNIT
SEEK LIMITED NPV

SONIC HEALTHCARE NPV

SOUTH32 LTD NPV

SOUTH32 LTD NPV

SUNCORP GROUP LTD NPV

SYDNEY AIRPORT NPV(STAPLED SECURITY)
TELSTRA CORP NPV

TRANSURBAN GROUP STAPLED UNITS NPV
TREASURY WINE ESTA NPV
WESFARMERS LTD NPV

WESTPAC BKG CORP NPV

WOODSIDE PETROLEUM NPV
WOOLWORTHS GRP LTD NPV

365.00 4 974.01 0.00
675.00 853.35 0.00
780.00 6 260.49 0.00
200.00 22 107.03 0.01
504.00 3 142.44 0.00
817.00 6 737.58 0.00
178.00 3 344.20 0.00
408.00 2 237.49 0.00
80.00 1 819.38 0.00
734.00 39 777.52 0.02
394.00 2 755.18 0.00
45.00 6 558.32 0.00
382.00 4 168.75 0.00
255.00 2 189.00 0.00
190.00 33 514.46 0.02
684.00 5 640.76 0.00
71.00 2 083.31 0.00
772.00 4 738.96 0.00
030.00 10 211.41 0.01
093.00 2 597.93 0.00
380.00 7 548.96 0.01
89.00 1 146.01 0.00
117.00 10 794.91 0.01
031.00 20 321.90 0.01
419.00 9 035.37 0.01
59.00 930.84 0.00
872.00 4 722.01 0.00
748.00 6 493.22 0.00
97.00 4 577.06 0.00
115.00 7 200.35 0.01
788.00 4 408.29 0.00
381.00 8 921.37 0.01
336.00 5 250.13 0.00
313.00 6 154.40 0.00
437.00 4 281.38 0.00
554.00 2 723.93 0.00
680.00 6 301.14 0.00
184.00 1 113.01 0.00
356.00 5 664.85 0.00
165.00 11 910.98 0.01
468.00 5 665.07 0.00
540.00 14 792.03 0.01
396.00 27 131.65 0.01
423.00 9 383.91 0.01
406.00 10 438.92 0.01

362 623.26 0.17
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EUR ANDRITZ AG NPV(BR) 68.00 3 055.81 0.00
EUR ERSTE GROUP BK AG NPV 158.00 5 582.56 0.00
EUR OMV AG NPV(VAR) 113.00 6 595.90 0.01
EUR VOESTALPINE AG NPV 65.00 1 628.01 0.00

16 862.28 0.01
EUR ANHEUSER-BUSCH IN NPV 340.00 27 326.28 0.02
EUR COLRUYT SA NPV 66.00 3 669.86 0.00
EUR PROXIMUS SA NPV 41.00 1 259.27 0.00
EUR SOLVAY SA NPV 30.00 3 263.28 0.00
EUR UMICORE NPV 49.00 2 021.03 0.00

37 539.72 0.02
usD MARVELL TECH GROUP COM USDO.002 300.00 7 317.00 0.00

7 317.00 0.00
CAD ALTAGAS LTD COM NPV 103.00 1 501.49 0.00
CAD BOMBARDIER INC CLASS' B’ SUB-VTG NPV 900.00 1 136.68 0.00
CAD CAE INC COM 277.00 6 961.09 0.01
CAD CAMECO CORP COM 182.00 1 628.42 0.00
CAD CANADIAN UTILS LTD CL A 109.00 3 185.37 0.00
CAD Cl FINANCIAL CORP COM NPV 191.00 2 785.76 0.00
CAD HUSKY ENERGY INC COM 204.00 1 427.93 0.00
CAD IGM FINANCIAL INC COM 124.00 3 506.74 0.00
CAD KINROSS GOLD CORP COM NPV 500.00 2 434.66 0.00
CAD METHANEX CORP COM 100.00 3 797.31 0.00
CAD TELUS CORPORATION NPV 86.00 3 067.43 0.00
CAD VERMILION ENERGY I COM NPV 100.00 1 323.85 0.00
usD WASTE CONNECTIONS COM NPV (POST REV SPLT) 76.00 7 022.40 0.01

39 779.13 0.02
DKK A.P. MOELLER-MAERSK SER’ B’ DKK1000 5.00 6 375.83 0.01
DKK A.P. MOLLER-MAERSK * A’ DKK1000 4.00 4 803.15 0.00
DKK CHR. HANSEN HLDG DKK10 30.00 2 303.90 0.00
DKK DANSKE BANK A/S DKK10 335.00 4 782.14 0.00
DKK DSV PANALPINA A/S DKK1 77.00 7 475.06 0.01
DKK 1SS A/S DKK1 49.00 1 282.89 0.00
DKK NOVOZYMES A/S SER' B’ DKK2 (POST CONS) 93.00 4 380.82 0.00
DKK PANDORA A/S DKK1 77.00 3 788.13 0.00

35 191.92 0.02
EUR KONE CORPORATION NPV ORD * B’ 134.00 8 527.31 0.01
EUR METSO 0YJ NPV 83.00 3 137.25 0.00
EUR WARTSILA OYJ ABP SER’ B’ EUR3.50 330.00 3 483.57 0.00

15 148.13 0.01
EUR ACCOR EUR3 104.00 4 469.38 0.00
EUR AIR LIQUIDE(L" ) EUR5.5 (POST-SUBDIVISION) 199.00 26 441.91 0.01
EUR AIRBUS EUR1 258.00 36 964.12 0.02
EUR ALSTOM EUR7.00 143.00 6 182.10 0.00
EUR ARKEMA EUR10 41.00 4 191.76 0.00
EUR ATOS SE EUR1 77.00 5 963.53 0.00
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EUR AXA EUR2.29 729.00 19 263.23 0.01
EUR BNP PARIBAS EUR2 447.00 23 343.94 0.01
EUR BOUYGUES EUR1 96.00 4 069.89 0.00
EUR BUREAU VERITAS EURO.12 223.00 5 694.80 0.00
EUR CAPGEMINI EURS8 99.00 11 149.86 0.01
EUR CARREFOUR EUR2.50 283.00 4 816.45 0.00
EUR CASINO GUICH-PERR EUR1.53 46.00 2 482.34 0.00
EUR CIE DE ST-GOBAIN EUR4 233.00 9 480.25 0.01
EUR CREDIT AGRICOLE SA EUR3 607.00 7 913.08 0.00
EUR DANONE EURO.25 233.00 19 329.62 0.01
EUR DASSAULT SYSTEMES EURO.50 82.00 12 446.30 0.01
EUR EDENRED EUR2 153.00 8 056.78 0.00
EUR EDF EURO.5 166.00 1 713.45 0.00
EUR ENGIE EUR1 787.00 13 165.86 0.01
EUR ESSILORLUXOTTICA EURO.18 116.00 17 704.03 0.01
EUR EURAZEO NPV 32.00 2 231.30 0.00
EUR EUTELSAT COMMUNICA EUR1 91.00 1 725.91 0.00
EUR GETLINK SE EUR0.40 333.00 5 576.39 0.00
EUR HERMES INTL NPV 16.00 11 513.51 0.01
EUR ILIAD NPV 21.00 2 174.18 0.00
EUR INGENICO GROUP EUR1 13.00 1 388.56 0.00
EUR KERING EUR4 39.00 22 198.98 0.01
EUR KLEPIERRE EUR1.40 53.00 1 974.33 0.00
EUR L OREAL EURO.20 106.00 30 960.18 0.02
EUR LEGRAND SA EUR4 121.00 9 446.86 0.01
EUR LVMH MOET HENNESSY EURO0.30 113.00 48 221.18 0.02
EUR NATIXIS EUR1.6 621.00 2 848.18 0.00
EUR ORANGE EUR4 712.00 11 470.31 0.01
EUR PERNOD RICARD EUR1.55 104.00 19 202.57 0.01
EUR PEUGEOT SA EUR1 181.00 4 583.87 0.00
EUR PUBLICIS GROUPE SA EURO0.40 73.00 3 139.61 0.00
EUR RENAULT SA EUR3.81 34.00 1 735.77 0.00
EUR SAFRAN EURO.20 149.00 23 579.99 0.01
EUR SANOFI EUR2 452.00 41 663.10 0.02
EUR SCHNEIDER ELECTRIC EUR8 210.00 19 506.69 0.01
EUR SCOR SE EUR7.876972 (POST CONS) 91.00 3 835.58 0.00
EUR SOC GENERALE EUR1.25 399.00 11 328.92 0.01
EUR SODEXO EUR4 57.00 6 270.18 0.00
EUR SUEZ EUR4 204.00 3 180.61 0.00
EUR THALES EUR3 32.00 3 128.82 0.00
EUR TOTAL EUR2.5 985.00 51 797.38 0.03
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 44.00 6 806.13 0.00
EUR VALEO EUR1 (POST SUBD) 112.00 4 165.93 0.00
EUR VEOLIA ENVIRONNEME EURS 228.00 5 995.46 0.00
EUR VINCI EUR2.50 191.00 21 436.77 0.01
EUR VIVENDI SA EUR5.50 533.00 14 842.25 0.01
EUR WENDEL EUR4 62.00 8 784.63 0.01
EUR WORLDLINE EURO.68 30.00 1 822.41 0.00

653 379.22 0.31
EUR BAYERISCHE MOTOREN WERKE AG EUR1 146.00 11 191.82 0.01
EUR BEIERSDORF AG NPV 60.00 7 105.57 0.00
EUR COMMERZBANK AG NPV 629.00 3 763.46 0.00
EUR CONTINENTAL AG ORD NPV 43.00 5 751.00 0.00
EUR DEUTSCHE WOHNEN AG NPV (BR) 196.00 7 373.46 0.01
EUR FRESENIUS MED CARE NPV 97.00 7 021.19 0.00
EUR FRESENIUS SE & CO. KGAA NPV 196.00 10 304.70 0.01
EUR GEA GROUP AG NPV 89.00 2 721.62 0.00
EUR HEIDELBERGCEMENT NPV 62.00 4 608.13 0.00
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EUR HENKEL AG & CO KGAA 50.00 4 816.82 0.00
EUR KION GROUP AG NPV 26.00 1 728.23 0.00
EUR LANXESS AG NPV 56.00 3 642.37 0.00
EUR MERCK KGAA NPV 46.00 5 486.10 0.00
EUR METRO AG (NEW) NPV 89.00 1 449.68 0.00
EUR PUMA SE NPV 40.00 3 010.02 0.00
EUR RWE AG (NEU) NPV 240.00 7 317.77 0.01
EUR SAP AG ORD NPV 409.00 54 208.54 0.03
EUR SYMRISE AG NPV (BR) 47.00 4 524.14 0.00
EUR THYSSENKRUPP AG NPV 372.00 5 310.20 0.00
EUR VOLKSWAGEN AG ORD NPV 24.00 4 549.17 0.00
EUR WIRECARD AG NPV 60.00 7 600.92 0.01

163 484.91 0.08
HKD AIA GROUP LTD NPV 5 000.00 50 046.57 0.02
HKD BOC HONG KONG HLDG HKD5 2 000.00 6 889.78 0.00
HKD CK ASSET HOLDINGS HKD1 1 368.00 9 547.39 0.01
HKD CK HUTCHISON HLDGS HKD1.0 1 368.00 12 654.22 0.01
HKD CK INFRASTRUCTURE HKD1 500.00 3 601.18 0.00
HKD CLP HOLDINGS HKD5 1 000.00 10 379.32 0.01
HKD GALAXY ENTERTAINME HKDO.10 1 000.00 6 908.91 0.00
HKD HANG LUNG PROP HKD1 4 000.00 8 808.71 0.01
HKD HANG SENG BANK HKD5 300.00 6 269.70 0.00
HKD HENDERSON LAND DEV HKD2 1 620.00 8 112.71 0.00
HKD HONG KONG EXCHANGE HKD1 579.00 18 099.06 0.01
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 100.00 550.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 5 685.00 11 039.68 0.01
HKD MTR CORP HKD1 1 582.00 9 083.02 0.01
HKD NEW WORLD DEVEL CO HKD1 5 450.00 7 815.81 0.00
HKD POWER ASSETS HOLDINGS LTD HKD1 1 000.00 7 138.57 0.00
HKD SINO LAND CO HKD1 2 694.00 4 035.31 0.00
HKD SUN HUNG KAl PROP NPV 1 047.00 15 883.27 0.01
HKD SWIRE PACIFIC * A” HKDO.60 500.00 4 765.43 0.00
HKD THE LINK REAL ESTATE INVESTMENT TRUST 1 000.00 10 902.43 0.01
HKD WHARF REAL ESTATE HKDO.1 1 000.00 5 894.59 0.00
HKD WHARF(HLDGS) HKD1 1 000.00 2 273.63 0.00
HKD WHEELOCK & COMPANY HKDO.50 1 000.00 6 194.42 0.00

226 893.71 0.11
usD ALKERMES PLC COM USDO.01 100.00 1 953.00 0.00
EUR FLUTTER ENTERTAINM ORD EUR0.09 29.00 2 996.61 0.00
EUR KERRY GROUP * A’ ORD EUR0.125(DUBLIN LIST) 109.00 13 182.07 0.01
usb SEAGATE TECH PLC COM USDO.00001 84.00 4 874.52 0.00

23 006.20 0.01
ILS BANK HAPOALIM B.M. ILS1 720.00 5 760.33 0.00
ILS BK LEUMI LE ISRAEL ILS1 673.00 4 901.07 0.00
usD CHECK POINT SFTWRE ORD 1LS0.01 56.00 6 294.96 0.01
ILS ICL-1SRAEL CHEM ILS1 439.00 1 949.84 0.00

18 906.20 0.01
EUR ASSIC GENERALI SPA EUR1 337.00 6 833.33 0.01
EUR LEONARDO SPA EUR4.40 324.00 3 762.91 0.00
EUR TELECOM ITALIA SPA DI RISP EURO.55 7 324.00 4 239.12 0.00
EUR TELECOM ITALIA SPA EURO.55 5 164.00 3 022.91 0.00

17 858.27 0.01
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JPY 100.00 4 033.12 0.00
JPY 100.00 6 168.08 0.00
JPY 100.00 2 689.05 0.00
JPY 100.00 3 348.60 0.00
JPY 100.00 20 623.47 0.01
JPY 200.00 16 927.99 0.01
JPY 100.00 1 459.69 0.00
JPY 200.00 3 303.27 0.00
JPY 300.00 19 814.07 0.01
JPY 100.00 14 088.15 0.01
JPY 300.00 10 364.92 0.01
JPY 100.00 3 598.35 0.00
JPY 100.00 7 295.68 0.01
JPY 100.00 19 980.57 0.01
JPY 200.00 8 047.73 0.01
JPY 100.00 4 689.88 0.00
JPY 100.00 3 316.22 0.00
JPY 200.00 2 184.91 0.00
JPY 123.00 3 646.59 0.00
JPY 100.00 1.172.47 0.00
JPY 300.00 4 992.37 0.00
JPY 200.00 3 790.76 0.00
JPY 100.00 1 289.49 0.00
JPY 200.00 4 667.68 0.00
JPY 400.00 4 678.78 0.00
JPY 100.00 2 428.19 0.00
JPY 200.00 16 176.87 0.01
JPY 400.00 8 528.75 0.01
JPY 100.00 5 291.15 0.00
JPY 400.00 9 468.57 0.01
JPY 300.00 3 602.05 0.00
JPY 200.00 5 809.17 0.00
JPY 300.00 3 002.64 0.00
JPY 200.00 6 817.45 0.00
JPY 100.00 7 233.71 0.01
JPY 400.00 1 842.65 0.00
JPY 300.00 7 717.50 0.01
JPY 100.00 3 237.59 0.00
JPY 100.00 14 879.05 0.01
JPY 1.00 7 585.22 0.01
JPY 100.00 5 503.91 0.00
JPY 147.00 2 164.11 0.00
JPY 150.00 2 983.21 0.00
JPY 100.00 7 585.22 0.01
JPY 100.00 5 587.16 0.00
JPY 200.00 4 762.04 0.00
JPY 300.00 2 819.48 0.00
JPY 400.00 4 144.12 0.00
JPY 200.00 4 889.69 0.00
JPY 800.00 10 952.31 0.01
JPY 200.00 3 787.06 0.00
JPY 100.00 14 694.05 0.01
JPY 400.00 6 316.08 0.00
JPY 500.00 4 800.89 0.00
JPY 500.00 16 701.36 0.01
JPY 100.00 3 510.48 0.00
JPY 100.00 9 310.39 0.01
JPY 100.00 1 769.58 0.00
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JPY 300.00 6 499.24 0.00
JPY 100.00 11 248.32 0.01
JPY 100.00 6 029.32 0.00
JPY 200.00 16 591.28 0.01
JPY 1 000.00 7 696.22 0.01
JPY 200.00 4 327.27 0.00
JPY 200.00 5 605.66 0.00
JPY 200.00 2 669.63 0.00
JPY 200.00 8 547.25 0.01
JPY 200.00 9 503.72 0.01
JPY 100.00 6 555.66 0.00
JPY 200.00 2 257.06 0.00
JPY 200.00 7 955.23 0.01
JPY 400.00 13 135.38 0.01
JPY 200.00 5 836.92 0.00
JPY 100.00 4 042.37 0.00
JPY 300.00 3 091.44 0.00
JPY 200.00 4 895.24 0.00
JPY 200.00 3 794.46 0.00
JPY 300.00 2 138.75 0.00
JPY 100.00 4 120.99 0.00
JPY 100.00 6 068.17 0.00
JPY 200.00 6 974.70 0.00
JPY 300.00 5 844.32 0.00
JPY 100.00 5 753.67 0.00
JPY 100.00 4 689.88 0.00
JPY 200.00 3 374.50 0.00
561 320.24 0.27

GBP GLENCORE XSTRATA ORD USDO.01 4 985.00 15 007.29 0.01
15 007.29 0.01

HKD SANDS CHINA LTD USDO.01 REG’ S’ 2 000.00 9 888.10 0.01
HKD WYNN MACAU LTD HKDO.10 1 600.00 3 486.74 0.00
13 374.84 0.01

GBP FRESNILLO PLC ORD USDO.50 96.00 881.99 0.00
881.99 0.00

usD AERCAP HOLDINGS EUR0.01 100.00 5 788.00 0.00
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 84.00 7 736.14 0.00
EUR EXOR NV EUR0O.01 64.00 4 906.72 0.00
EUR HEINEKEN HOLDING EUR1.6 64.00 6 097.70 0.00
EUR HEINEKEN NV EUR1.60 113.00 11 530.22 0.01
EUR ING GROEP N.V. EURO.01 1 673.00 18 903.73 0.01
EUR KON KPN NV EUR0.04 1 692.00 5 247.75 0.00
EUR KONINKLIJKE AHOLD EURO.01 496.00 12 353.82 0.01
EUR KONINKLIJKE PHILIPS NV EUR0.20 398.00 17 437.01 0.01
usD NXP  SEMICONDUCTORS EURO.20 179.00 20 348.72 0.01
EUR QIAGEN NV EUR0.01 151.00 4 533.34 0.00
EUR RANDSTAD N.V. EUR0.10 65.00 3 599.76 0.00
GBP ROYAL DUTCH SHELL * B’ SHS EUR0.07 (UK LIST) 1 535.00 44 055.91 0.02
EUR STMICROELECTRONICS EUR1.04 422.00 9 576.16 0.01
EUR WOLTERS KLUWER EURO.12 170.00 12 521.39 0.01
184 636.37 0.09
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NZD AUCKLAND INTL NPV 1 072.00 6 393.50 0.01
NZD SPARK NEW ZEALAND NPV 1 877.00 5 392.67 0.00
11 786.17 0.01

NOK GJENSIDIGE FORSIKR NOK2 58.00 1 085.94 0.00
NOK ORKLA ASA NOK1.25 555.00 5 340.12 0.00
NOK YARA INTERNATIONAL NOK1.7 107.00 4 171.06 0.00
10 597.12 0.00

AUD OIL SEARCH LTD PGKO.10 613.00 3 023.86 0.00
3 023.86 0.00

SGD CITY DEVELOPMENTS SGDO.50 200.00 1 585.66 0.00
SGD DBS GROUP HLDGS SGD1 879.00 16 792.68 0.01
usb FLEX LTD COM USDO.01 500.00 5 875.00 0.00
SGD KEPPEL CORP NPV 1 000.00 5 040.60 0.00
SGD OVERSEA-CHINESE BK NPV 1 737.00 13 988.41 0.01
SGD SEMBCORP INDUSTRIE SGD0.25 (POST REORG) 1 000.00 1 682.65 0.00
SGD SINGAPORE AIRLINES NPV 200.00 1 382.86 0.00
SGD SINGAPORE EXCHANGE SGDO.01 1 000.00 6 568.94 0.00
SGD SINGAPORE PRESS HD SGDO.20 2 300.00 3 751.79 0.00
SGD SUNTEC REIT NPV (REIT) 5 000.00 6 833.46 0.00
SGD UTD 0/S BANK SGD1 364.00 7 175.96 0.01
70 678.01 0.03

EUR ACS ACTIVIDADES CO EURO.5 131.00 5 318.40 0.00
EUR AENA SME S.A. EUR10 36.00 6 606.88 0.00
EUR AMADEUS IT GROUP EUR0.01 205.00 15 172.51 0.01
EUR BANKIA S.A. EUR1 (POST CONS) 512.00 975.64 0.00
EUR BCO DE SABADELL EURO.125 5 276.00 5 790.81 0.00
EUR CAIXABANK SA EUR1 1 054.00 3 016.17 0.00
EUR ENAGAS SA EUR1.50 167.00 4 134.30 0.00
EUR ENDESA SA EUR1.2 167.00 4 546.05 0.00
EUR FERROVIAL SA EURO.2 242.00 7 143.86 0.01
EUR GRIFOLS SA EURO.25 (CLASS A) POST SUBD 174.00 5 606.28 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 2 618.00 26 894.46 0.01
EUR INDITEX EUR0.03 (POST SUBD) 505.00 15 747.12 0.01
EUR NATURGY ENERGY GRO EUR1 252.00 6 862.72 0.00
EUR RED ELECTRICA CORP EURO.5 332.00 6 685.64 0.00
EUR REPSOL SA EUR1 513.00 8 413.23 0.01
EUR TELEFONICA SA EUR1 1 664.00 12 763.04 0.01
135 677.11 0.06

SEK ASSA ABLOY SER’ B’ NPV (POST SPLIT) 465.00 11 052.70 0.01
SEK ESSITY AB SER” B NPV 288.00 9 006.82 0.01
SEK HUSQVARNA AB SER’ B’ NPV 379.00 2 905.55 0.00
SEK ICA GRUPPEN AB 62.00 2 747.89 0.00
SEK INDUSTRIVARDEN AB SER’ C' NPV 146.00 3 165.71 0.00
SEK KINNEVIK INV AB SER’ B’ NPV (POST SPLIT) 90.00 2 465.25 0.00
SEK LUNDIN PETROLEUM A NPV 152.00 5 029.70 0.00
SEK SECURITAS SER’ B* NPV 224.00 3 589.84 0.00
SEK SKANSKA AB SER’ B’ NPV 150.00 3 199.51 0.00
SEK SVENSKA HANDELSBKN SER’ A’ NPV (P/S) 551.00 5 528.13 0.00
48 691.10 0.02

95/238



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

CHF PARGESA HLDGS SA CHF20(BR) 33.00 2 605.22 0.00
CHF SWATCH GROUP CHF2.25(BR) 12.00 3 319.99 0.00
CHF SWISS RE AG CHF0.10 102.00 10 678.08 0.01
CHF VIFOR PHARMA AG CHF0.01 60.00 9 427.92 0.00

26 031.21 0.01
GBP 31 GROUP ORD GBPO.738636 443.00 6 466.17 0.00
usb AON PLC COM USDO.01 CL A 100.00 19 316.00 0.01
GBP ASTRAZENECA ORD USDO.25 521.00 50 569.79 0.03
GBP AVIVA ORD GBPO.25 1 244.00 6 683.63 0.00
GBP BAE SYSTEMS ORD GBP0.025 965.00 7 195.07 0.00
GBP BARRATT DEVEL ORD GBPO.10 346.00 2 826.03 0.00
GBP BRIT AMER TOBACCO ORD GBPO.25 951.00 33 250.65 0.02
GBP BRITISH LAND CO PLC REIT 616.00 4 946.83 0.00
GBP BT GROUP ORD GBPO.05 4 227.00 11 196.55 0.01
GBP BUNZL ORD GBPO.32142857 182.00 4 729.00 0.00
usb IHS MARKIT LTD COM 117.00 8 192.34 0.01
GBP ITV ORD GBPO.10 1 450.00 2 509.56 0.00
GBP JOHNSON MATTHEY ORD GBP1.109245 127.00 5 045.18 0.00
GBP KINGFISHER ORD GBPQ.157142857 633.00 1 697.18 0.00
GBP LAND SECURITIES GP ORD GBPO.106666666 485.00 5 899.35 0.00
usb LIBERTY GLOBAL INC USD0.01 A 112.00 2 816.80 0.00
GBP LLOYDS BANKING GP ORD GBPO.1 32 320.00 23 754.94 0.01
GBP MARKS & SPENCER GP ORD GBPO.25 1 776.00 4 171.13 0.00
GBP MEGGITT ORD GBPO.05 435.00 3 514.69 0.00
GBP MELROSE INDUST PLC ORD GBP0.0685714 829.00 2 285.98 0.00
GBP NATIONAL GRID ORD GBPO.12431289 1 332.00 15 534.88 0.01
GBP RECKITT BENCK GRP ORD GBPO.10 307.00 23 692.47 0.01
GBP RELX PLC GBPO.1444 753.00 18 104.02 0.01
EUR RELX PLC GBPO.1444 117.00 2 814.25 0.00
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 795.00 7 293.70 0.01
GBP SAGE GROUP GBP0.01051948 903.00 8 410.73 0.01
GBP SEVERN TRENT ORD GBP0.9789 131.00 3 822.54 0.00
GBP SMITHS GROUP ORD GBPO.375 100.00 2 087.87 0.00
GBP SSE PLC ORD GBP0.50 394.00 6 543.75 0.00
GBP ST JAMES’ S PLACE ORD GBP0.15 262.00 3 529.28 0.00
EUR UNILEVER EURO.16 603.00 35 621.42 0.02
GBP UNITED UTILITIES G ORD GBP0.05 467.00 5 258.60 0.00
GBP WEIR GROUP ORD GBPO.125 109.00 1 899.19 0.00
GBP WHITBREAD ORD GBPO.76797385 44.00 2 312.17 0.00
usD WILLIS TOWERS WATS COM USDO.000304635 79.00 14 765.10 0.01
GBP WPP PLC ORD GBPO.10 684.00 8 525.25 0.01

367 282.09 0.18
usb 3M CO COM 239.00 39 432.61 0.02
usD AFLAC INC COM USDO.10 255.00 13 555.80 0.01
usD AKAMAT TECHNOLOGIES INC COM 60.00 5 190.00 0.00
usb ALBEMARLE CORP COM USDO.01 100.00 6 074.00 0.00
usD ALIGN TECHNOLOGY INC COM 21.00 5 298.09 0.00
usD ALLIANCE DATA SYST COM USDO.01 29.00 2 900.00 0.00
usb ALLIANT ENERGY CORP COM 200.00 10 668.00 0.01
usD ALPHABET INC CAP STK USD0.001 CL C 136.00 171 374.96 0.08
usD AMER ELEC PWR INC COM USD6.50 181.00 17 084.59 0.01
usb AMERICAN AIRLINES COM USD1 100.00 3 006.00 0.00
usD AMERICAN WATER WOR COM STK USDO.01 107.00 13 189.89 0.01
usD ARROW ELECTRS INC COM 100.00 7 928.00 0.00
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BAKER HUGHES COMPA COM USD0.0001 CL A
BERKLEY(WR)CORP COM USDO.20

BERKSHIRE HATHAWAY CLASS' B’ COM USDO0.0033
BIOMARIN PHARMA COM USDO.001
BLACKROCK INC COM STK USDO.01
BLOCK(H&R) INC COM NPV

BOSTON PPTYS INC COM USDO.01

BOSTON SCIENTIFIC COM USDO.01
BROADRIDGE FIN SOL COM STK USDO.01
BROWN FORMAN CORP CL B

CABOT OIL & GAS CO COM USDO.10
CAMPBELL SOUP CO CAP USDO0.0375

CDK GLOBAL INC COM USDO.01

CDW CORP COM USDO.01

CERNER CORP COM

CHENIERE ENERGY INC COM NEW

CIMAREX ENERGY CO COM USDO0.01
CINCINNATI FINL CORP COM

CINTAS CORP COM

CLOROX CO DEL COM

CME GROUP INC COM STK USD0.01 CLASS' A
CMS ENERGY CORP COM

COCA-COLA CO COM USDO.25
COLGATE-PALMOLIVE COM USD1
CONSTELLATION BRDS CLASS’ A" COM USDO0.01
CSX CORP COM USD1

DEERE & CO COM USD1

DEVON ENERGY CORP NEW COM

DIGITAL REALTY TRU COM STK USDO.01
DISCOVERY INC COM USDO.01 SER A
DISCOVERY INC COM USDO.01 SER C
DOMINION ENERGY IN COM STK NPV

DUKE ENERGY CORP COM USD0.001 (POST REV SPLT)

ECOLAB INC COM

EDWARDS LIFESCIENCES CORP COM
EOG RESOURCES INC COM USDO.01
EQUIFAX INC COM

EQUITY RESIDENTIAL SBI USDO0.01
ESSEX PROP TRUST COM USDO0.0001
EXPEDTRS INTL WASH COM USDO.01
F M C CORP COM NEW

F5 NETWORK INC COM STK NPV
FASTENAL COM USDO.01

FIDELITY NATL FINL FNF GROUP COM USDO.0001
FLIR SYS INC COM

FLOWSERVE CORP COM

FORTIVE CORP COM USDO.01
FRANKLIN RES INC COM

GALLAGHER ARTHUR J & CO COM
GAP INC DEL COM

GARTNER INC COM

GEN DYNAMICS CORP COM USD1

GEN ELEC CO COM USDO0.06
HANESBRANDS INC COM

HARLEY DAVIDSON INC COM
HONEYWELL INTL INC COM

HUNT J B TRANS SVCS INC COM
IAC INTERACTIVECOR COM USDO.001
IDEXX LABORATORIES COM USDO.10
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usD ILLINOIS TOOL WKS COM NPV 124.00 20 903.92 0.01
usb ILLUMINA INC COM USDO.01 66.00 19 504.32 0.01
usD INCYTE CORPORATION COM USDO.001 100.00 8 392.00 0.00
usD INTERCONTINENTAL E COM USDO.01 224.00 21 127.68 0.01
usb INTERNATIONAL FLAVORS&FRAGRANC COM 44.00 5 368.44 0.00
usD INTERPUBLIC GROUP COM USDO.10 161.00 3 501.75 0.00
usD INTUITIVE SURGICAL COM USDO.001 58.00 32 071.10 0.02
usD JOHNSON & JOHNSON COM USD1 1 122.00 148 148.88 0.07
usD JP MORGAN CHASE & COM USD1 1 383.00 172 764.36 0.08
usb JUNIPER NETWORKS COM USDO0.00001 161.00 3 996.02 0.00
usD KRAFT HEINZ CO COM USDO.01 203.00 6 562.99 0.00
usD LEGGETT & PLATT IN COM USDO.01 100.00 5 130.00 0.00
usb LIBERTY MEDIA CORP COM USDO.01 SER A SIRIUSXM 55.00 2 470.05 0.00
usD LIBERTY MEDIA CORP COM USD0.01 SER C SIRIUSXM 95.00 4 293.05 0.00
usD LIVE NATION INC COM 91.00 6 415.50 0.00
usb LOCKHEED MARTIN CORP COM 118.00 44 448.24 0.02
usD LOEWS CORP COM 123.00 6 027.00 0.00
usD LYONDELLBASELL IND COM USDO.01 108.00 9 687.60 0.01
usb M & T BANK CORP COM USDO.50 71.00 11 113.63 0.01
usD MACERICH CO COM USDO.01 81.00 2 227.50 0.00
usD MARKEL CORP COM 10.00 11 710.00 0.01
usb MARSH & MCLENNAN COM USD1 186.00 19 273.32 0.01
usD MARTIN MARIETTA M. COM USDO.01 35.00 9 166.85 0.01
usD MAXIM INTEGRATED COM USD0.001 112.00 6 569.92 0.00
usb METTLER TOLEDO INTERNATIONAL COM 7.00 4 934.58 0.00
usD MONSTER BEV CORP USDO.005(NEW) 156.00 8 756.28 0.01
usD MOODYS CORP COM USDO.01 88.00 19 420.72 0.01
usb MYLAN NV EUR0.01 236.00 4 519.40 0.00
usD NASDAQ INC COM STK USDO.01 35.00 3 491.95 0.00
usD NEWS CORP NEW COM USDO.01 CL' A’ 97.00 1 329.87 0.00
usb NEXTERA ENERGY INC COM USDO.01 211.00 50 289.74 0.03
usD NORDSTROM INC COM NPV 100.00 3 590.00 0.00
usb PEOPLE’ S UNITED FINANCIAL INC COM STK USDO.01 225.00 3 638.25 0.00
usD PEPSICO INC CAP USDO0.016666 578.00 79 284.26 0.04
usD PHILIP MORRIS INTL COM STK NPV * WP’ 644.00 52 447.36 0.03
usb PIONEER NATURAL RE COM STK USDO0.01 93.00 11 440.86 0.01
usD POLARIS INC COM USDO.01 60.00 5 919.00 0.00
usD PPG INDS INC COM 73.00 9 133.76 0.01
usb PROGRESSIVE CP(OH) COM USD1 266.00 18 540.20 0.01
usD PTC INC COM USDO.01 74.00 4 951.34 0.00
usD PUBLIC STORAGE COM USDO.10 62.00 13 817.32 0.01
usb PULTE GROUP INC COM USDO.01 185.00 7 259.40 0.00
usD QORVO INC COM USD 0.0001 100.00 8 086.00 0.00
usD RALPH LAUREN CORP CLASS * A" COM USDO.01 38.00 3 650.28 0.00
usb REALTY INCOME CORP 127.00 10 387.33 0.01
usD RESMED INC COM USDO.004 100.00 14 792.00 0.01
usD ROPER TECHNOLOGIES COM USDO.01 42.00 14 152.32 0.01
usb S&P GLOBAL INC COM USD1 116.00 29 926.84 0.02
usD SABRE CORP COM USDO.01 60.00 1 408.80 0.00
usD SEMPRA ENERGY COM NPV 93.00 13 439.43 0.01
usb SHERWIN-WILLIAMS COM USD1 42.00 24 037.44 0.01
usD SOUTHERN CO COM 404.00 25 314.64 0.01
usD SPLUNK INC COM USD0.001 75.00 8 997.00 0.01
usD SPRINT CORPORATION COM USDO.01 390.00 2 421.90 0.00
usD STRYKER CORP COM USDO.10 147.00 31 791.69 0.02
usb SYNOPSYS INC COM USDO.01 94.00 12 760.50 0.01
usD TARGA RESOURCES CO COM USDO.001 132.00 5 132.16 0.00
usD TRIMBLE INC COM NPV 127.00 5 059.68 0.00
usb TRIPADVISOR INC COM USDO.001 46.00 1 858.40 0.00
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usD UDR INC 138.00 6 934.50 0.00
usb UNDER ARMOUR INC COM STK USD0.000333 CL A 200.00 4 130.00 0.00
usD UNDER ARMOUR INC COM STK USD0.0003333 CL C 201.00 3 718.50 0.00
usD UNITED PARCEL SERVICE INC CL B 305.00 35 126.85 0.02
usb UTD TECHNOLOGIES COM USD1 360.00 51 688.80 0.03
usD VERISIGN INC COM 70.00 13 301.40 0.01
usD VERISK ANALYTICS I CL A USDO.001 69.00 9 984.30 0.01
usD VERTEX PHARMACEUTI COM USDO.01 133.00 25 998.84 0.01
usD VMWARE INC COM STK USDO.01 CLASS * A’ 42.00 6 647.34 0.00
usb VORNADO REALTY TR COM USDO.04 95.00 6 234.85 0.00
usD VULCAN MATERIALS COM STK USD1 61.00 8 715.07 0.01
usD WABTEC CORP COM 51.00 3 537.87 0.00
usb WATERS CORP COM 37.00 7 829.94 0.00
usD WAYFAIR INC COM USDO.001 A 31.00 2 549.13 0.00
usD WEC ENERGY GROUP COM USDO.01 97.00 9 156.80 0.01
usb WESTERN UN CO COM 316.00 7 918.96 0.00
usD XCEL ENERGY INC COM 216.00 13 718.16 0.01
usD ZOETIS INC COM USD0.01 CL * A 185.00 23 665.20 0.01
2 535 227.03 1.22

5 602 204.38 2.69

CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 48.00 11 733.06 0.01
11 733.06 0.01

11 733.06 0.01

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 295.00 88 731.69 0.04
88 731.69 0.04

usD CAMDEN PROP TST SBI USDO.01 33.00 3 774.21 0.00
3 774.21 0.00

92 505.90 0.04

EUR FUCHS PETROLUB SE NON-VTG PRF NPV 90.00 3 843.64 0.00
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 52.00 5 405.73 0.00
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 94.00 6 921.49 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 89.00 16 949.29 0.01
33 120.15 0.02

33 120.15 0.02

usD MERCADOLIBRE INC COM STK USDO.001 21.00 10 951.92 0.01

10 951.92 0.01
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AUD BENDIGO & ADELAIDE NPV 558.00 4 094.22 0.00
AUD BHP GROUP LTD NPV 1 283.00 31 777.03 0.02
GBP BHP GROUP PLC ORD USDO.50 861.00 18 213.87 0.01
AUD COLES GROUP LTD NPV 540.00 5 576.77 0.00

59 661.89 0.03
EUR AGEAS NPV 23.00 1 325.08 0.00
EUR KBC GROUP NV NPV 131.00 9 189.92 0.01
EUR TELENET GRP HLDG NPV 62.00 3 044.88 0.00
EUR UCB NPV 65.00 5 240.10 0.00

18 799.98 0.01
usb ARCH CAPITAL GROUP COM USDO.01 231.00 9 646.56 0.00
usD RENAISSANCE RE HLG COM USD1 54.00 10 107.72 0.01

19 754.28 0.01

CAD 1ST QUANTUM MINLS COM NPV 447.00 3 785.22 0.00
CAD AGNICO EAGLE MINES LTD COM 135.00 8 314.57 0.01
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 432.00 12 982.84 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 521.00 29 943.58 0.02
CAD BANK OF MONTREAL COM NPV 252.00 18 693.65 0.01
CAD BARRICK GOLD CORP COM NPV 596.00 10 375.08 0.01
CAD BCE INC COM NEW 41.00 1 949.01 0.00
CAD BLACKBERRY LTD NPV 200.00 1 052.99 0.00
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL' A’ 320.00 17 731.65 0.01
CAD CAN PACIFIC RYS COM NPV 75.00 17 090.77 0.01
CAD CANADIAN NAT RES LTD COM 601.00 15 185.61 0.01
CAD CANADIAN NATL RY CO COM 334.00 29 935.10 0.02
CAD CDN IMPERIAL BK OF COMMERCE COM 190.00 16 235.33 0.01
CAD CENOVUS ENERGY INC COM NPV 489.00 4 174.37 0.00
CAD CONSTELLATION SOFT COM STK NPV 10.00 9 897.14 0.01
CAD DOLLARAMA INC COM NPV 100.00 3 371.25 0.00
CAD ENBRIDGE INC COM NPV 481.00 17 555.12 0.01
usD ENBRIDGE INC COM NPV 356.00 12 961.96 0.01
CAD ENCANA CORP COM NPV 573.00 2 249.54 0.00
CAD FAIRFAX FINL HLDGS LTD SUB VTG 25.00 10 613.61 0.01
CAD FORTIS INC COM NPV 167.00 6 952.67 0.00
CAD FRANCO NEVADA CORP COM NPV 75.00 7 292.58 0.00
CAD GREAT WEST LIFECO INC COM 162.00 3 947.85 0.00
CAD IMPERIAL OIL LTD COM NEW 187.00 4 666.64 0.00
CAD INTACT FINL CORP COM NPV 60.00 6 203.83 0.00
CAD INTER PIPELINE LTD COM NPV 200.00 3 364.40 0.00
CAD LOBLAW COS LTD COM 154.00 8 229.89 0.00
usD LULULEMON ATHLETIC COM STK USDO.01 28.00 5 719.56 0.00
CAD MAGNA INTL INC COM NPV 121.00 6 519.74 0.00
CAD MANULIFE FINL CORP COM 755.00 14 090.73 0.01
CAD METRO INC CL A SUB 109.00 4 619.24 0.00
CAD NATL BK OF CANADA COM NPV 157.00 8 125.04 0.00
CAD NUTRIEN LTD NPV 316.00 15 149.05 0.01
CAD OPEN TEXT CO COM NPV 200.00 8 098.30 0.00
CAD PEMBINA PIPELINE C COM NPV 241.00 8 502.43 0.01
CAD POWER CORP CDA COM 140.00 3 246.62 0.00
CAD POWER FINANCIAL CORP COM 163.00 3 819.68 0.00
usD RESTAURANT BRANDS COM NPV 88.00 5 758.72 0.00
CAD ROGERS COMMS INC CLASS' B’ COM CAD1.62478 163.00 7 690.21 0.00
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CAD ROYAL BK OF CANADA COM NPV 609.00 49 225.97 0.02
CAD SAPUTO INC COM 200.00 5 812.76 0.00
CAD SHAW COMMUNICATIONS INC CL B CONV 140.00 2 863.16 0.00
CAD SNC-LAVALIN GROUP INC COM 100.00 1 811.54 0.00
CAD SUN LIFE FINL INC COM 175.00 7 867.58 0.00
CAD SUNCOR ENERGY INC COM NPV * NEW 716.00 21 332.64 0.01
CAD TC ENERGY CORPORAT COM NPV 335.00 16 921.41 0.01
CAD TECK RESOURCES LTD CLASS’ B’ SUB-VTG COM NPV 250.00 3 960.13 0.00
CAD THOMSON-REUTERS CP COM NPV(POST REV SPLIT) 130.00 8 754.37 0.01
CAD TORONTO-DOMINION COM NPV 787.00 45 033.87 0.02
CAD WESTON GEORGE LTD COM 20.00 1 604.60 0.00
CAD WHEATON PRECIOUS M COM NPV 202.00 5 674.17 0.00

546 957.77 0.26
DKK CARLSBERG SER’ B’ DKK20 19.00 2 674.23 0.00
DKK COLOPLAST DKK1 B 67.00 8 077.30 0.01
DKK DEMANT A/S DKKO.20 127.00 3 353.49 0.00
DKK DRILLING CO OF 197 DKK10 18.00 1 016.19 0.00
DKK NOVO-NORDISK AS DKKO.2 SER' B’ 828.00 45 242.22 0.02
DKK TRYG A/S DKK5 195.00 5 449.03 0.00
DKK VESTAS WIND SYSTEM DKK1 74.00 6 043.25 0.00

71 855.71 0.03
EUR ELISA CORPORATION EURO.50 138.00 7 539.41 0.00
EUR FORTUM QOYJ EUR3.40 221.00 5 397.17 0.00
EUR NESTE OIL OYJ NPV 201.00 7 256.59 0.00
EUR NOKIA 0YJ NPV 2 193.00 8 057.95 0.01
EUR NORDEA HOLDING ABP NPV 19.00 138.97 0.00
SEK NORDEA HOLDING ABP NPV 1 156.00 8 474.75 0.01
EUR SAMPO QYJ SER™ A” NPV 198.00 8 115.82 0.01
EUR STORA ENSO OYJ NPV SER' R’ 505.00 6 549.57 0.00
EUR UPM-KYMMENE CORP NPV 133.00 4 323.84 0.00

55 854.07 0.03
EUR MICHELIN (CGDE) EUR2 58.00 7 059.61 0.00

7 059.61 0.00

EUR ADIDAS AG NPV (REGD) 75.00 23 165.08 0.01
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 177.00 43 245.94 0.02
EUR AXEL SPRINGER SE NPV (ASD 02/08/19 TRAVIATA) 57.00 3 974.50 0.00
EUR BASF SE NPV 376.00 28 621.42 0.01
EUR BAYER AG NPV (REGD) 401.00 31 128.40 0.02
EUR BRENNTAG AG 94.00 4 719.20 0.00
EUR DAIMLER AG ORD NPV(REGD) 372.00 21 751.29 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 1 057.00 7 658.00 0.00
EUR DEUTSCHE BOERSE AG NPV(REGD) 99.00 15 346.94 0.01
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 183.00 3 173.73 0.00
EUR DEUTSCHE POST AG NPV(REGD) 389.00 13 779.11 0.01
EUR DEUTSCHE TELEKOM NPV(REGD) 1 472.00 25 894.79 0.01
EUR E.ON SE NPV 939.00 9 467.12 0.00
EUR HANNOVER RUECKVERS ORD NPV(REGD) 58.00 10 275.58 0.01
EUR HUGO BOSS AG NPV (REGD) 31.00 1 304.55 0.00
EUR INFINEON TECHNOLOG AG NPV (REGD) 511.00 9 907.15 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 58.00 16 112.22 0.01
EUR SIEMENS AG NPV(REGD) 293.00 33 793.42 0.02
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EUR TELEFONICA DEUTSCH NPV 1 240.00 3 935.79 0.00
GBP TUl AG NPV (REGD) 363.00 4 744.19 0.00
EUR UNITED INTERNET AG NPV(REGD) 80.00 2 410.70 0.00
EUR VONOVIA SE NPV 193.00 10 272.94 0.01

324 682.06 0.16
usb ACCENTURE PLC SHS CL A © NEW 285.00 52 844.70 0.02
usD APTIV PLC COM USDO.01 130.00 11 641.50 0.01
EUR CRH ORD EURO.32 486.00 17 719.29 0.01
usb EATON CORP PLC COM USDO.01 164.00 14 286.04 0.01
GBP EXPERIAN ORD USDO.10 381.00 11 970.38 0.01
usD PENTAIR PLC COM USDO.01 147.00 6 096.09 0.00
usb PERRIGO CO LTD COM EURO.001 75.00 3 976.50 0.00

118 534.50 0.06
ILS MIZRAHI TEFAHOT BK 1LS0.01 252.00 6 250.74 0.00

(o]

250.74 0.00

EUR ATLANTIA SPA EUR1 148.00 3 655.67 0.00
EUR ENEL EUR1 3 935.00 30 467.17 0.02
EUR ENI SPA EUR1 1 040.00 15 744.95 0.01
EUR FERRARI NV EURO.O01(NEW) 42.00 6 721.68 0.00
EUR INTESA SANPAOLO NPV 6 852.00 17 169.40 0.01
EUR MEDIOBANCA SPA EUR0.5 449.00 5 334.87 0.00
EUR PRYSMIAN SPA EURO.10 114.00 2 633.98 0.00
EUR SNAM EUR1 719.00 3 689.90 0.00
EUR TERNA SPA ORD EURO.22 951.00 6 285.26 0.00
EUR UNICREDIT SPA NPV (POST REV SPLIT) 1 034.00 13 113.92 0.01

104 816.80 0.05
JPY 300.00 6 063.55 0.00
JPY 110.00 1 766.43 0.00
JPY 200.00 7 085.70 0.00
JPY 200.00 3 810.18 0.00
JPY 100.00 2 249.66 0.00
JPY 100.00 2 168.26 0.00
JPY 100.00 3 442.95 0.00
JPY 200.00 10 045.79 0.01
JPY 500.00 5 603.35 0.00
JPY 900.00 15 472.46 0.01
JPY 300.00 12 551.69 0.01
JPY 300.00 8 219.79 0.00
JPY 400.00 6 014.52 0.00
JPY 400.00 5 331.85 0.00
JPY 200.00 5 379.95 0.00
JPY 1 000.00 4 529.86 0.00
JPY 200.00 9 364.97 0.01
JPY 100.00 9 110.59 0.01
JPY 200.00 8 843.25 0.01
JPY 100.00 8 899.68 0.01
JPY 300.00 4 517.83 0.00
JPY 400.00 3 818.51 0.00
JPY 100.00 2 612.28 0.00
JPY 400.00 15 055.73 0.01
JPY 600.00 16 328.57 0.01
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JPY 200.00 17 766.06 0.01
JPY 300.00 2 798.67 0.00
JPY 500.00 10 503.68 0.01
JPY 200.00 2 001.76 0.00
JPY 200.00 1 842.65 0.00
JPY 2.00 4 662.13 0.00
JPY 400.00 9 087.46 0.01
JPY 200.00 2 529.02 0.00
JPY 1 000.00 4 712.09 0.00
JPY 800.00 22 193.24 0.01
JPY 100.00 4 412.38 0.00
JPY 500.00 3 695.48 0.00
JPY 600.00 9 612.88 0.01
JPY 100.00 6 606.54 0.00
JPY 200.00 3 748.21 0.00
JPY 200.00 1 416.77 0.00
JPY 200.00 1 859.30 0.00
JPY 200.00 4 591.83 0.00
JPY 600.00 4 609.96 0.00
JPY 600.00 15 340.64 0.01
JPY 1 000.00 14 398.04 0.01
JPY 600.00 11 696.96 0.01
JPY 100.00 4 071.97 0.00
JPY 300.00 3 613.15 0.00
JPY 5 300.00 27 935.25 0.01
JPY 600.00 10 364.92 0.01
JPY 100.00 2 752.88 0.00
JPY 9 500.00 14 833.73 0.01
JPY 100.00 3 245.92 0.00
JPY 300.00 16 270.29 0.01
JPY 200.00 7 955.23 0.00
JPY 100.00 2 050.78 0.00
JPY 100.00 1 285.79 0.00
JPY 100.00 35 724.53 0.02
JPY 1.00 2 793.58 0.00
JPY 300.00 14 918.83 0.01
JPY 100.00 1 815.83 0.00
JPY 600.00 3 826.28 0.00
JPY 1 800.00 8 246.98 0.01
JPY 2.00 3 820.36 0.00
JPY 500.00 13 759.77 0.01
JPY 100.00 5 920.17 0.00
JPY 500.00 7 892.79 0.00
JPY 200.00 3 927.66 0.00
JPY 200.00 8 395.54 0.01
JPY 1 100.00 9 329.73 0.01
JPY 200.00 4 734.29 0.00
JPY 200.00 1 369.04 0.00
JPY 1 100.00 4 834.28 0.00
JPY 300.00 2 691.83 0.00
JPY 100.00 8 010.73 0.00
JPY 200.00 3 561.35 0.00
JPY 200.00 3 513.25 0.00
JPY 400.00 15 170.44 0.01
JPY 500.00 6 868.32 0.00
JPY 600.00 23 255.17 0.01
JPY 150.00 5 930.35 0.00
JPY 600.00 36 769.81 0.02
JPY 300.00 8 666.57 0.01
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JPY 2 000.00 9 231.77 0.01
JPY 600.00 9 784.93 0.01
JPY 400.00 5 537.21 0.00
JPY 500.00 17 945.52 0.01
JPY 100.00 3 677.91 0.00
JPY 689.00 25 034.85 0.01
JPY 100.00 10 018.04 0.01
JPY 300.00 16 284.17 0.01
JPY 600.00 2 786.18 0.00
JPY 100.00 20 419.96 0.01
JPY 300.00 2 000.83 0.00
JPY 200.00 6 854.45 0.00
JPY 200.00 3 195.04 0.00
JPY 978.00 68 230.66 0.03
JPY 300.00 10 237.27 0.01
JPY 1.00 2 016.56 0.00
JPY 600.00 2 902.73 0.00
JPY 100.00 1 979.56 0.00
JPY 100.00 3 866.61 0.00
JPY 100.00 1 847.28 0.00
JPY 700.00 2 162.71 0.00
904 514.78 0.44

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 359.00 5 298.86 0.00
EUR TENARIS S.A. USD1 118.00 1 191.93 0.00
6 490.79 0.00

EUR AEGON NV EUR0.12 1 582.00 6 840.98 0.00
EUR ASML HOLDING NV EURO.09 174.00 45 618.93 0.02
EUR CNH INDUSTRIAL NV COM EURO.01 458.00 4 980.91 0.00
EUR FIAT CHRYSLER AUTO EURO.01 511.00 7 940.32 0.00
EUR KONINKLIJKE DSM NV EUR1.5 72.00 8 534.72 0.01
EUR NN GROUP N.V. EUR0.12 137.00 5 222.68 0.00
GBP ROYAL DUTCH SHELL PLC * A’ SHS EUR0.07 1 883.00 54 409.32 0.03
133 547.86 0.06

NOK DNB ASA NOK10 305.00 5 551.07 0.00
NOK EQUINOR ASA NOK2.50 521.00 9 652.56 0.01
NOK NORSK HYDRO ASA NOK3.6666 826.00 2 919.41 0.00
NOK TELENOR ASA ORD NOK6 437.00 8 193.87 0.00
26 316.91 0.01

EUR GALP ENERGIA EUR1-B 243.00 3 871.35 0.00
EUR JERONIMO MARTINS EURS 63.00 1 057.46 0.00
4 928.81 0.00

SGD SINGAPORE TELECOMM NPV 4 000.00 9 699.11 0.01
9 699.11 0.01

GBP MONDI ORD EURO.20 155.00 3 204.11 0.00

3 204.11 0.00
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EUR BANCO SANTANDER SA EURO.50(REGD) 7 075.00 28 368.25 0.01
EUR BANKINTER SA EURO.3(REGD) 254.00 1 756.93 0.00
EUR BBVA(BILB-VIZ-ARG)  EUR0.49 2 440.00 12 856.88 0.01

42 982.06 0.02
SEK ALFA LAVAL AB NPV 237.00 5 488.17 0.00
SEK ATLAS COPCO AB SER’ A’ NPV (POST SPLIT) 322.00 11 400.33 0.01
SEK ATLAS COPCO AB SER’ B’ NPV (POST SPLIT) 153.00 4 749.94 0.00
usD AUTOLIV INC COM 47.00 3 658.48 0.00
SEK BOLIDEN AB NPV (POST SPLIT) 136.00 3 665.28 0.00
SEK ELECTROLUX AB SER' B’ NPV (POST SPLIT) 32.00 841.99 0.00
SEK EPIROC AB SER” A” NPV 322.00 3 629.66 0.00
SEK EPIROC AB SER” B’ NPV 153.00 1 667.48 0.00
SEK ERICSSON SER* B NPV 1 665.00 14 579.10 0.01
SEK HENNES & MAURITZ SER B’ NPV 432.00 9 046.43 0.01
SEK HEXAGON AB SER’ B’ NPV 51.00 2 609.21 0.00
SEK INVESTOR AB SER’ B’ NPV 149.00 7 647.73 0.00
SEK SANDVIK AB NPV (POST SPLIT) 619.00 10 944.92 0.01
SEK SKAND ENSKILDA BKN SER™ A NPV 736.00 7 067.95 0.00
SEK SKF AB SER* B’ NPV 77.00 1 395.05 0.00
SEK SWEDBANK AB SER’ A NPV 227.00 3 182.00 0.00
SEK SWEDISH MATCH NPV 95.00 4 468.82 0.00
SEK TELE2 AB SHS 236.00 3 381.65 0.00
SEK VOLVO AB SER’ B’ NPV (POST SPLIT) 617.00 9 247.67 0.01

108 671.86 0.05
CHF ABB LTD CHF0.12 (REGD) 641.00 13 440.37 0.01
CHF ADECCO GROUP AG CHFO.1 (REGD) 75.00 4 444.89 0.00
CHF ALCON AG CHFO0.04 181.00 10 686.66 0.01
CHF BALOISE-HLDGS CHFO.1(REGD) 34.00 6 277.98 0.00
usb CHUBB LIMITED ORD CHF24.15 187.00 28 502.54 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 144.00 4 378.90 0.00
CHF CREDIT SUISSE GRP CHF0.04(REGD) 1 267.00 15 703.48 0.01
usD GARMIN LTD COM CHF10.00 26.00 2 437.50 0.00
CHF GEBERIT CHFO.10(REGD) 11.00 5 580.54 0.00
CHF GIVAUDAN AG CHF10 4.00 11 743.60 0.01
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 89.00 3 925.29 0.00
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 34.00 5 490.65 0.00
CHF LAFARGEHOLCIM LTD CHF2 (REGD) 146.00 7 528.23 0.00
EUR LAFARGEHOLCIM LTD CHF2 (REGD) 98.00 5 030.44 0.00
CHF LONZA GROUP AG CHF1(REGD) 41.00 14 750.44 0.01
CHF NESTLE SA CHFO.10(REGD) 1 279.00 136 513.08 0.07
CHF NOVARTIS AG CHFO.50(REGD) 907.00 79 132.13 0.04
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 13.00 10 133.87 0.01
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER * A 268.00 21 076.06 0.01
CHF SGS LTD CHF1(REGD) 2.00 5 204.97 0.00
CHF SIKA AG CHF0.01 (REG) 81.00 13 913.86 0.01
CHF SONOVA HOLDING AG CHF0.05 (REGD) 38.00 8 703.32 0.00
CHF SWATCH GROUP CHFO.45(REGD) 41.00 2 195.95 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 7.00 3 498.76 0.00
CHF SWISS PRIME SITE CHF15.3 (REGD) 81.00 8 340.11 0.00
CHF SWISSCOM AG CHF1(REGD) 4.00 2 043.07 0.00
usD TE CONNECTIVITY LT COM CHFO.57 139.00 12 440.50 0.01
CHF UBS GROUP CHF0.10 (REGD) 1 509.00 17 800.62 0.01
CHF ZURICH INSURANCE GRP CHF0.10 58.00 22 659.23 0.01

483 577.04 0.23
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GBP ADMIRAL GROUP ORD GBPO.001 120.00 3 139.76 0.00
GBP ANGLO AMERICAN USDO.54945 518.00 13 282.51 0.01
GBP ANTOFAGASTA ORD GBPO.05 137.00 1 537.35 0.00
GBP ASHTEAD GROUP ORD GBPO.10 173.00 5 256.28 0.00
GBP ASSOCD BRIT FOODS ORD GBPO.0568 172.00 4 954.36 0.00
GBP AUTO TRADER GROUP ORD GBPO0.01 484.00 3 521.04 0.00
GBP BARCLAYS ORD GBPO.25 6 234.00 13 536.08 0.01
GBP BP ORD USDO.25 9 028.00 57 161.16 0.03
GBP BURBERRY GROUP ORD GBP0.0005 166.00 4 390.59 0.00
usD CAPRI HOLDINGS LTD COM NPV 100.00 3 107.00 0.00
GBP CARNIVAL PLC ORD USD1.66 90.00 3 600.94 0.00
GBP CENTRICA ORD GBP0.061728395 3 733.00 3 505.01 0.00
GBP COMPASS GROUP ORD GBP0.1105 639.00 17 000.36 0.01
GBP CRODA INTL ORD GBPO.10609756 17.00 1 059.42 0.00
GBP DIAGEO ORD GBP0.28 101/108 1 078.00 44 142.62 0.02
GBP DIRECT LINE INSURA ORD GBP 0.109090909 1 101.00 3 876.59 0.00
GBP FERGUSON PLC (NEW) ORD GBPO.10 123.00 10 482.41 0.01
GBP G4S ORD GBPO.25 965.00 2 582.33 0.00
GBP GLAXOSMITHKLINE ORD GBPO.25 2 226.00 50 943.54 0.03
GBP HSBC HLDGS ORD USDO.50(UK REG) 8 170.00 61 634.64 0.03
GBP IMPERIAL BRANDS PL GBPO.10 322.00 7 051.69 0.01
GBP INTERCONTL HOTELS ORD GBPO.208521303 80.00 4 824.03 0.00
GBP INTERTEK GROUP ORD GBPO.01 73.00 5 055.61 0.00
GBP INVESTEC ORD GBP0.0002 587.00 3 323.91 0.00
GBP LEGAL & GENERAL GP ORD GBPO0.025 2 960.00 10 100.34 0.01
usb LIBERTY GLOBAL INC USDO.01 C 282.00 6 731.34 0.00
EUR LINDE PLC COM EUR0.001 111.00 21 950.13 0.01
usD LINDE PLC COM EUR0.001 133.00 26 380.55 0.01
GBP LONDON STOCK EXCH ORD GBP0.06918604 147.00 13 227.76 0.01
GBP M&G PLC ORD GBPO.05 1 052.00 2 910.44 0.00
GBP MORRISON(W)SUPRMKT ORD GBPO.10 1 269.00 3 265.29 0.00
GBP NEXT ORD GBPO.10 58.00 4 939.92 0.00
GBP PEARSON ORD GBPO.25 434.00 3 831.21 0.00
GBP PERSIMMON ORD GBPO.10 117.00 3 447.33 0.00
GBP PRUDENTIAL ORD GBPO.05 1 052.00 18 356.97 0.01
GBP RIO TINTO ORD GBPO.10 433.00 22 490.52 0.01
GBP ROYAL BK SCOT GRP ORD GBP1 (POST CONS) 1 737.00 4 780.81 0.00
GBP RSA INSURANCE GRP ORD GBP1.00 644.00 4 351.68 0.00
GBP SAINSBURY(J) ORD GBP0.28571428 651.00 1714.28 0.00
GBP SCHRODERS VTG SHS GBP1 138.00 5 526.80 0.00
GBP SMITH & NEPHEW ORD USDO.20 423.00 9 045.16 0.01
GBP STANDARD CHARTERED ORD USDO.50 983.00 8 916.73 0.01
GBP STD LIFE ABERDEEN ORD GBPO.1396825396 726.00 2 851.21 0.00
GBP TAYLOR WIMPEY ORD GBPO.01 1 192.00 2 552.75 0.00
usD TECHNIPFMC PLC COM USD1 158.00 3 117.34 0.00
EUR TECHNIPFMC PLC COM USD1 124.00 2 454.16 0.00
GBP TESCO ORD GBPO.05 4 170.00 12 691.34 0.01
GBP UNILEVER PLC ORD GBP0.031111 478.00 28 591.64 0.02
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 10 800.00 21 996.96 0.01

575 191.89 0.28
usD ABBOTT LABS COM 733.00 61 286.13 0.03
usD ABBVIE INC COM USDO.01 628.00 49 957.40 0.02
usb ACTIVISION BLIZZAR COM STK USDO.000001 291.00 16 304.73 0.01
usD ADOBE INC COM USDO.0001 213.00 59 199.09 0.03
usD ADVANCE AUTO PARTS COM USDO.0001 52.00 8 448.96 0.00
usb ADVANCED MICRO DEV COM USDO.01 268.00 9 093.24 0.00
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usD AES CORP COM 400.00 6 820.00 0.00
usb AFFILIATED MNGRS COM USDO0.01 33.00 2 636.04 0.00
usD AGILENT TECHNOLOGIES INC COM 162.00 12 271.50 0.01
usD AGNC INV CORP COM USDO.01 200.00 3 410.00 0.00
usb AIR PRODS & CHEMS COM USD1 101.00 21 539.26 0.01
usD ALEXION PHARMACEUT COM USDO.0001 120.00 12 648.00 0.01
usD ALLERGAN PLC COM USDO.0001 156.00 27 473.16 0.01
usD ALLSTATE CORP COM 120.00 12 770.40 0.01
usD ALLY FINANCIAL INC COM USDO.01 208.00 6 371.04 0.00
usb ALPHABET INC CAP STK USD0.001 CL A 129.00 162 385.20 0.08
usD ALTRIA GROUP INC COM USDO.333333 763.00 34 174.77 0.02
usD AMAZON COM INC COM USDO.01 177.00 314 468.82 0.15
usb AMER EXPRESS CO COM USDO.20 312.00 36 591.36 0.02
usD AMER INTL GRP COM USD2.50 395.00 20 919.20 0.01
usD AMER TOWER CORP COM NEW USDO.01 189.00 41 217.12 0.02
usb AMEREN CORP COM 139.00 10 800.30 0.01
usD AMERIPRISE FINL INC COM 60.00 9 053.40 0.00
usD AMERISOURCEBERGEN COM STK USDO.01 97.00 8 281.86 0.00
usb AMETEK INC COM USDO0.01 85.00 7 790.25 0.00
usD AMGEN INC COM USDO.0001 269.00 57 364.25 0.03
usD AMPHENOL CORP NEW CL A 127.00 12 741.91 0.01
usb ANALOG DEVICES INC COM 149.00 15 887.87 0.01
usD ANNALY CAPITAL MAN COM USDO.01 400.00 3 592.00 0.00
usD ANTHEM INC COM USDO.01 120.00 32 289.60 0.02
usb APACHE CORP COM USDO.625 194.00 4 202.04 0.00
usD APPLE INC COM NPV 2 009.00 499 758.84 0.24
usD APPLIED MATLS INC COM 417.00 22 626.42 0.01
usb ARAMARK COM USDO.01 105.00 4 594.80 0.00
usD ARCHER DANIELS MIDLAND CO COM 171.00 7 188.84 0.00
usD ARCONIC INC COM USD1.00 306.00 8 405.82 0.00
usD ASSURANT INC COM 41.00 5 168.87 0.00
usD AT&T INC COM USD1 3 053.00 117 509.97 0.06
usb AUTO DATA PROCESS COM USDO.10 197.00 31 959.31 0.02
usD AUTODESK INC COM USDO.01 111.00 16 356.96 0.01
usD AUTOZONE INC COM USDO.01 14.00 16 021.32 0.01
usb AVALONBAY COMMUNI COM USDO.01 45.00 9 794.70 0.01
usD AVERY DENNISON CORP COM 67.00 8 566.62 0.00
usD AXALTA COATING SYS COM USD1.00 114.00 3 361.86 0.00
usb BALL CORP COM NPV 152.00 10 635.44 0.01
usD BAXTER INTL INC COM USD1 218.00 16 720.60 0.01
usD BB&T CORP COM USD5 286.00 15 172.30 0.01
usb BECTON DICKINSON COM USD1 114.00 29 184.00 0.01
usD BEST BUY CO INC COM USDO.10 131.00 9 409.73 0.01
usD BIOGEN INC COM STK USDO.0005 96.00 28 676.16 0.01
usb BK OF AMERICA CORP COM USDO.01 3 977.00 124 360.79 0.06
usD BK OF NY MELLON CP COM STK USDO.01 422.00 19 728.50 0.01
usD BOEING CO COM USD5 231.00 78 519.21 0.04
usb BOOKING HLDGS INC COM USDO.008 20.00 40 975.40 0.02
usD BORG WARNER INC COM 70.00 2 917.60 0.00
usD BRIGHTHOUSE FINL I COM USDO.01 Wi 42.00 1 585.92 0.00
usb BRISTOL-MYRS SQUIB COM STK USDO.10 734.00 42 109.58 0.02
usD BROADCOM CORP COM USD1.00 205.00 60 034.25 0.03
usD BUNGE LIMITED COM USDO.01 68.00 3 672.00 0.00
usD CAPITAL ONE FINL COM USDO.01 185.00 17 251.25 0.01
usD CARDINAL HEALTH INC COM 147.00 7 269.15 0.00
usb CARMAX INC COM USDO.50 93.00 8 664.81 0.00
usD CARNIVAL CORP COM USDO.O1(PAIRED STOCK) 166.00 7 119.74 0.00
usD CATERPILLAR INC DEL COM 255.00 35 139.00 0.02
usb CBRE GROUP INC CLASS * A* USDO0.01 133.00 7 122.15 0.00
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usD CBS CORP NEW CL B 206.00 7 424.24 0.00
usb CELANESE CORP COM SERIES * A’ USD0.0001 100.00 12 115.00 0.01
usD CELGENE CORP COM USDO.01 322.00 34 785.66 0.02
usD CENTENE CORP DEL COM 170.00 9 023.60 0.00
usb CENTERPOINT ENERGY INC COM 256.00 7 441.92 0.00
usD CENTURYLINK INC COM 362.00 4 684.28 0.00
usD CF INDS HLDGS INC COM 130.00 5 895.50 0.00
usD CH ROBINSON WORLDW COM USDO.1 73.00 5 521.72 0.00
usD CHARTER COMMUN INC COM USDO.001 CLASS * A’ 72.00 33 685.92 0.02
usb CHEVRON CORP COM USDO.75 802.00 93 144.28 0.05
usD CHIPOTLE MEXICAN GRILL INC CL A 9.00 7 003.44 0.00
usD CHURCH & DWIGHT INC COM 102.00 7 133.88 0.00
usb CIGNA CORP COM USDO.25 139.00 24 805.94 0.01
usD CISCO SYSTEMS COM USD0.001 1 907.00 90 601.57 0.04
usD CIT GROUP INC COM NEW USDO.01 97.00 4 160.33 0.00
usb CITIGROUP INC COM USDO.01 1 039.00 74 662.54 0.04
usD CITIZENS FINL GP COM USDO.01 253.00 8 895.48 0.00
usD CITRIX SYSTEMS INC COM USD0.001 50.00 5 443.00 0.00
usb COGNIZANT TECHNOLO COM CL* A’ USDO.01 236.00 14 381.84 0.01
usD COMCAST CORP COM CLS A USDO.01 1 924.00 86 233.68 0.04
usD COMERICA INC COM 57.00 3 728.94 0.00
usb CONAGRA BRANDS IN COM USD5 208.00 5 626.40 0.00
usD CONCHO RES INC COM USDO.001 85.00 5 739.20 0.00
usD CONOCOPHILLIPS COM USDO0.01 521.00 28 759.20 0.01
usb CONSOLIDATED EDISON INC COM 146.00 13 464.12 0.01
usD CONTINENTAL RES IN COM STK USDO.01 36.00 1 060.92 0.00
usD CORNING INC COM USDO0.50 348.00 10 311.24 0.01
usb CORTEVA INC COM USDO0.01 312.00 8 230.56 0.00
usD COSTCO WHSL CORP NEW COM 178.00 52 885.58 0.03
usD CROWN CASTLE INTL COM USDO0.01 159.00 22 067.61 0.01
usD CROWN HOLDINGS INC COM USD5 100.00 7 284.00 0.00
usD CUMMINS INC COM 48.00 8 279.04 0.00
usb CVS HEALTH CORP COM STK USDO0.01 582.00 38 638.98 0.02
usD D R HORTON INC COM 147.00 7 698.39 0.00
usD DANAHER CORP COM USDO0.01 258.00 35 557.56 0.02
usb DARDEN RESTAURANTS INC COM 58.00 6 511.66 0.00
usD DAVITA INC COM USDO0.001 78.00 4 570.80 0.00
usD DELL TECHNOLOGIES COM USD0.01 CL C 109.00 5 765.01 0.00
usb DELTA AIRLINES INC COM USDO.0001 86.00 4 736.88 0.00
usD DENTSPLY SIRONA IN COM NPV 100.00 5 478.00 0.00
usD DISCOVER FINL SVCS COM STK USDO.01 123.00 9 871.98 0.01
usb DISH NETWORK CORPO CLASS’ A’ COM USDO.01 37.00 1 272.06 0.00
usD DOLLAR GENERAL CP COM USDO0.875 127.00 20 363.18 0.01
usD DOLLAR TREE INC 95.00 10 488.00 0.01
usb DOVER CORP COM 100.00 10 389.00 0.01
usD DOW INC COM USDO.01 312.00 15 752.88 0.01
usD DTE ENERGY CO COM 56.00 7 129.92 0.00
usb DUPONT DE NEMOURS COM USDO.01 312.00 20 563.92 0.01
usD DXC TECHNOLOGY CO COM USDO.01 158.00 4 371.86 0.00
usD E TRADE FINANCIAL COM USDO.01 152.00 6 352.08 0.00
usb EASTMAN CHEM CO COM 58.00 4 410.32 0.00
usD EATON VANCE CORP COM NON VTG 100.00 4 560.00 0.00
usD EBAY INC COM USDO.001 433.00 15 263.25 0.01
usD EDISON INTL COM 163.00 10 252.70 0.01
usD ELECTRONIC ARTS INC COM 155.00 14 942.00 0.01
usb ELI LILLY AND CO COM NPV 385.00 43 870.75 0.02
usD EMERSON ELEC CO COM 236.00 16 555.40 0.01
usD ENTERGY CORP NEW COM 83.00 10 082.84 0.01
usb EQUINIX INC COM USDO.001 NEW 40.00 22 671.20 0.01
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usD ESTEE LAUDER COS CLASS” A’ COM USDO.01 103.00 19 185.81 0.01
usb EVERSOURCE ENERGY COM USD5 132.00 11 053.68 0.01
usD EXELON CORP COM NPV 376.00 17 108.00 0.01
usD EXPEDIA GROUP INC COM USDO.001 60.00 8 199.60 0.00
usb EXTRA SPACE STORAG COM USDO.01 74.00 8 307.98 0.00
usD EXXON MOBIL CORP COM NPV 1 764.00 119 193.48 0.06
usD FACEBOOK INC COM USD0.000006 CL * A’ 1 024.00 196 249.60 0.09
usD FED REALTY INV TR SBI USDO.01 34.00 4 624.34 0.00
usD FEDEX CORP COM USDO.10 105.00 16 029.30 0.01
usb FIDELITY NATL INF COM STK USDO.01 238.00 31 358.88 0.02
usD FIFTH THIRD BANCORP COM 380.00 11 050.40 0.01
usD FIRST REPUBLIC BAN COM USDO.01 100.00 10 636.00 0.01
usb FIRSTENERGY CORP COM USDO.10 182.00 8 794.24 0.00
usD FISERV INC COM USDO.01 156.00 16 557.84 0.01
usD FLEETCOR TECHNOLOG COM STK USDO.001 55.00 16 182.10 0.01
usb FLUOR CORP NEW COM 100.00 1 611.00 0.00
usD FORD MOTOR CO COM STK USDO.01 1 449.00 12 446.91 0.01
usD FORTUNE BRANDS HOME USDO.01 Wi 75.00 4 503.75 0.00
usb FOX CORP COM USD0.01 CL A 149.00 4 773.96 0.00
usD FOX CORP COM USD0.01 CL B 69.00 2 155.56 0.00
usD FREEPORT-MCMORAN COM STK USDO.10 618.00 6 068.76 0.00
usb GENERAL MLS INC COM 283.00 14 393.38 0.01
usD GENERAL MOTORS CO COM USDO0.01 561.00 20 846.76 0.01
usD GENUINE PARTS CO COM STK USD1 54.00 5 539.32 0.00
usb GILEAD SCIENCES COM USDO.001 503.00 32 046.13 0.02
usD GLOBAL PAYMENTS COM NPV 156.00 26 392.08 0.01
usD GLOBE LIFE INC COM USD1.00 105.00 10 219.65 0.01
usb GOLDMAN SACHS GRP COM USDO.01 135.00 28 806.30 0.01
usD GRAINGER W W INC COM 28.00 8 647.52 0.00
usD HALLIBURTON COM STK USD2.50 434.00 8 354.50 0.00
usD HARTFORD FINL SVCS COM USDO0.01 173.00 9 874.84 0.01
usD HASBRO INC COM 76.00 7 395.56 0.00
usb HCA HEALTHCARE INC COM USDO.01 107.00 14 288.78 0.01
usD HCP INC COM USD1 221.00 8 314.02 0.00
usD HELMERICH & PAYNE COM USDO.10 100.00 3 750.00 0.00
usb HERSHEY COMPANY COM USD1.00 51.00 7 490.37 0.00
usD HESS CORPORATION COM USD1 145.00 9 533.75 0.01
usD HEWLETT PACKARD EN COM USDO.01 529.00 8 680.89 0.00
usb HILTON WORLDWIDE H COM USDO.01 133.00 12 895.68 0.01
usD HOLLYFRONTIER CORP COM USDO.01 88.00 4 834.72 0.00
usD HOLOGIC INC COM USDO.01 162.00 7 826.22 0.00
usb HOME DEPOT INC COM USDO.05 474.00 111 190.92 0.05
usD HORMEL FOODS CORP COM USDO.0586 226.00 9 241.14 0.01
usD HOST HOTELS & RESO COM STK USDO.01 374.00 6 129.86 0.00
usb HP INC COM USDO.01 685.00 11 898.45 0.01
usD HUMANA INC COM USDO.166 62.00 18 240.40 0.01
usD HUNTINGTON BANCSHARES INC COM 757.00 10 696.41 0.01
usb INGERSOLL-RAND PLC SHS USD1 113.00 14 338.57 0.01
usD INTEL CORP COM USDO0.001 1 918.00 108 424.54 0.05
usD INTL BUSINESS MCHN COM USDO.20 372.00 49 747.56 0.02
usb INTL PAPER CO COM USD1.00 167.00 7 294.56 0.00
usD INTUIT INC COM USDO.01 118.00 30 385.00 0.02
usD INVESCO LTD COM STK USDO.20 161.00 2 708.02 0.00
usD 1QVIA HOLDINGS INC COM USDO0.01 93.00 13 431.06 0.01
usD IRON MTN INC NEW COM NPV 115.00 3 772.00 0.00
usb JACOBS ENG GROUP COM USD1 100.00 9 358.00 0.01
usD JEFFERIES FINL GRP COM USDO.0001 331.00 6 179.77 0.00
usD JOHNSON CTLS INTL COM USDO.01 334.00 14 472.22 0.01
usb KANSAS CITY STHN I COM USDO.01 55.00 7 742.90 0.00
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KELLOGG CO COM USDO.25

KEYCORP NEW COM

KEYSIGHT TECHNOLOG COM USDO0.01
KIMBERLY-CLARK CP COM USD1.25
KIMCO REALTY COM USDO.01

KINDER MORGAN INC USDO.01

KLA CORPORATION COM USDO.001
KOHLS CORPORATION COM USDO.01
KROGER CO COM USD1

L BRANDS INC COM USDO.50
L3HARRIS TECHNOLOG COM USD1.00
LAB CORP AMER HLDG COM USDO.1
LAM RESEARCH CORP COM USDO0.001
LAS VEGAS SANDS CORP COM

LENNAR CORP COM CL’ A’ USDO.10
LINCOLN NATL CORP COM NPV

LKQ CORP COM

LOWE" S COS INC COM USDO.50
MACY’ S INC COM STK USDO.01
MANPOWER GROUP COM USDO.01
MARATHON OIL CORP COM USD1
MARATHON PETROLEUM COM USDO.01
MARRIOTT INTL INC COM USD0.01 C
MASCO CORP COM

MASTERCARD INC COM USD0.0001 CL
MCCORMICK & CO INC COM N/VTG NP
MCDONALD" S CORP COM USDO.01
MCKESSON CORP COM USDO.01
MEDTRONIC PLC USD0.0001

MERCK & CO INC COM USDO0.50
METLIFE INC COM USDO.01

MGM RESORTS INTL COM STK USDO.0
MICROCHIP TECHNLGY COM USDO0.001
MICRON TECHNOLOGY COM USDO.10
MICROSOFT CORP COM USD0.0000125
MOHAWK INDS COM USDO.01

MOLSON COORS BREWI CLASS * B’
MONDELEZ INTL INC COM USDO.01
MORGAN STANLEY COM STK USDO.01
MOSAIC CO COM USDO.01

MOTOROLA SOLUTIONS COM USDO.01
NATIONAL OILWELL VARCO INC COM
NETAPP INC COM USDO0.001

NETFLIX INC COM USDO.001

NEWELL BRANDS INC COM USD1
NEWMONT GOLDCORP C COM USD1.60
NEWMONT GOLDCORP C COM USD1.60
NIELSEN HLDGS PLC COM EUR0.07
NIKE INC CLASS' B’ COM NPV
NOBLE ENERGY INC COM USDO.01
NORFOLK STHN CORP COM USD1
NORTHERN TRUST CP COM USD1.666
NORWEGIAN CRUISE L COM USDO.001
NUCOR CORP COM

NVIDIA CORP COM USDO.001
OCCIDENTAL PETRLM COM USDO.20
OGE ENERGY CORP COM USDO.01
OMNICOM GROUP INC COM USDO.15
ONEOK INC

< WD’

LASS © A

ASS © A
\

1

USD0.01
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109.00 6 924.77 0.00
521.00 9 362.37 0.01
106.00 10 696.46 0.01
137.00 18 204.56 0.01
196.00 4 225.76 0.00
990.00 19 780.20 0.01
75.00 12 678.00 0.01
69.00 3 536.94 0.00
464.00 11 432.96 0.01
197.00 3 356.88 0.00
48.00 9 902.88 0.01
58.00 9 556.66 0.01
71.00 19 243.84 0.01
194.00 11 996.96 0.01
73.00 4 350.80 0.00
119.00 6 721.12 0.00
222.00 7 545.78 0.00
319.00 35 603.59 0.02
135.00 2 046.60 0.00
40.00 3 636.80 0.00
331.00 3 816.43 0.00
306.00 19 568.70 0.01
120.00 15 186.00 0.01
113.00 5 226.25 0.00
403.00 111 554.43 0.05
44.00 7 070.36 0.00
320.00 62 944.00 0.03
74.00 9 842.00 0.01
545.00 59 350.50 0.03
1 097.00 95 066.02 0.05
340.00 15 908.60 0.01
299.00 8 521.50 0.00
105.00 9 900.45 0.01
534.00 25 391.70 0.01
3 093.00 443 443.41 0.21
26.00 3 727.88 0.00
100.00 5 272.00 0.00
620.00 32 519.00 0.02
585.00 26 939.25 0.01
155.00 3 081.40 0.00
65.00 10 810.80 0.01
126.00 2 850.12 0.00
126.00 7 040.88 0.00
187.00 53 745.67 0.03
194.00 3 680.18 0.00
225.00 8 939.25 0.00
183.00 7 260.97 0.00
243.00 4 898.88 0.00
516.00 46 207.80 0.02
338.00 6 509.88 0.00
122.00 22 204.00 0.01
118.00 11 762.24 0.01
81.00 4 111.56 0.00
157.00 8 454.45 0.00
248.00 49 852.96 0.02
358.00 14 499.00 0.01
138.00 5 942.28 0.00
103.00 7 950.57 0.00
116.00 8 100.28 0.00
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usD ORACLE CORP COM USDO0.01 1 126.00 61 355.74 0.03
usb OREILLY AUTO NEW COM USDO.01 41.00 17 855.91 0.01
usD PACCAR INC COM STK USD1 155.00 11 789.30 0.01
usD PACKAGING CORP AMER COM 100.00 10 946.00 0.01
usb PALO ALTO NETWORKS COM USDO.0001 48.00 10 914.72 0.01
usD PARKER-HANNIFIN COM STK USDO.50 64.00 11 743.36 0.01
usD PAYCHEX INC COM 123.00 10 287.72 0.01
usD PAYPAL HOLDINGS IN COM USDO.0001 508.00 52 882.80 0.03
usD PFIZER INC COM USDO.05 2 436.00 93 469.32 0.05
usb PHILLIPS 66 COM USDO.01 177.00 20 677.14 0.01
usD PINNACLE WEST CAP CORP COM 100.00 9 412.00 0.01
usD PNC FINANCIAL SVCS COM USD5 209.00 30 660.30 0.02
usb PPL CORP COM USDO.01 269.00 9 008.81 0.00
usD PRINCIPAL FINL GP COM USDO.01 145.00 7 740.10 0.00
usD PROCTER & GAMBLE COM NPV 1 042.00 129 739.42 0.06
usb PROLOGIS INC COM USDO.01 253.00 22 203.28 0.01
usD PRUDENTIAL FINL COM USDO.01 165.00 15 038.10 0.01
usD PUBLIC SVC ENTERPRISE GROUP COM 239.00 15 131.09 0.01
usb PVH CORP COM USD1 46.00 4 009.36 0.00
usD QUALCOMM INC COM USD0.0001 510.00 41 024.40 0.02
usD QUEST DIAGNOSTICS INC COM 45.00 4 556.25 0.00
usb QURATE RETAIL INC COM USDO.01 SERIES A 220.00 2 098.80 0.00
usD RAYMOND JAMES FINANCIAL INC COM 100.00 8 349.00 0.00
usD RAYTHEON CO COM NEW 125.00 26 526.25 0.01
usb REGENCY CENTERS COM USDO.01 105.00 7 060.20 0.00
usD REGENERON PHARMACE COM USDO.001 42.00 12 863.76 0.01
usD REGIONS FINANCIAL CORP NEW COM 400.00 6 440.00 0.00
usb REPUBLIC SERVICES COM USDO.01 100.00 8 751.00 0.00
usD ROBERT HALF INTL COM USDO.001 118.00 6 757.86 0.00
usD ROCKWELL AUTOMATIO COM USD1 64.00 11 007.36 0.01
usD ROSS STORES INC COM USDO0.01 137.00 15 024.79 0.01
usD ROYAL CARIBBEAN COM USDO0.01 88.00 9 577.04 0.01
usb SALESFORCE.COM INC COM USDO0.001 382.00 59 779.18 0.03
usD SBA COMMUNICATIONS COM USD0O.01 CL A 40.00 9 626.00 0.01
usD SCHEIN HENRY INC COM 88.00 5 507.48 0.00
usb SCHLUMBERGER COM USDO0.01 593.00 19 385.17 0.01
usD SCHWAB(CHARLES)CP COM USDO.01 484.00 19 703.64 0.01
usD SEALED AIR CORP NEW COM 23.00 960.71 0.00
usb SEl INVESTMENT COM USDO.01 110.00 6 591.20 0.00
usD SENSATA TECHNO PLC COM EURO.01 100.00 5 119.00 0.00
usD SERVICENOW INC COM USDO.001 79.00 19 533.54 0.01
usb SIMON PROP GROUP COM USDO.0001 134.00 20 191.12 0.01
usD SKYWORKS SOLUTIONS INC COM 94.00 8 559.64 0.00
usD SMUCKER(JIM)CO COM NPV 59.00 6 235.12 0.00
usb SOUTHWEST AIRLINES COM USD1 81.00 4 546.53 0.00
usD SQUARE INC COM USD0.0000001 CL A 147.00 9 030.21 0.00
usD STANLEY BLACK & DE COM USD2.50 100.00 15 133.00 0.01
usb STARBUCKS CORP COM USDO.001 528.00 44 647.68 0.02
usD STATE STREET CORP COM STK USD1 116.00 7 664.12 0.00
usD SUNTRUST BKS INC COM 149.00 10 182.66 0.01
usb SYMANTEC CORP COM 330.00 7 550.40 0.00
usD SYNCHRONY FINANCIA COM USDO.001 253.00 8 948.61 0.00
usD SYSCO CORP COM USD1 180.00 14 376.60 0.01
usb T ROWE PRICE GROUP COM USDO.20 94.00 10 885.20 0.01
usD T-MOBILE US INC COM USDO.0001 162.00 13 390.92 0.01
usb TAPESTRY INC COM USDO.01 119.00 3 077.34 0.00
usD TARGET CORP COM STK USDO.0833 194.00 20 740.54 0.01
usD TD AMERITRADE HLDG COM USDO.01 121.00 4 643.98 0.00
usb TESLA INC COM USDO0.001 60.00 18 895.20 0.01
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usD TEXAS INSTRUMENTS COM USD1 389.00 45 898.11 0.02
usD THERMO FISHER SCIE COM USD1 168.00 50 732.64 0.02
usD TIFFANY & CO NEW COM 61.00 7 595.11 0.00
usD TJX COS INC COM USD1 512.00 29 516.80 0.01
usD TRACTOR SUPPLY CO COM USDO.008 100.00 9 502.00 0.01
usD TRANSDIGM GROUP INC COM 28.00 14 735.84 0.01
usb TRAVELERS CO INC COM NPV 96.00 12 581.76 0.01
usb TWITTER INC COM USDO.000005 269.00 8 061.93 0.00
usb TYSON FOODS INC CL A 147.00 12 170.13 0.01
usb ULTA BEAUTY INC COM STK USDO0.01 33.00 7 693.95 0.00
usD UNION PACIFIC CORP COM USD2.50 308.00 50 961.68 0.03
usD UNITED AIRLINES HO COM USDO.01 16.00 1 453.44 0.00
usD UNITED RENTALS INC COM 46.00 6 144.22 0.00
usD UNITEDHEALTH GRP COM USDO.01 411.00 103 859.70 0.05
usD UNIVERSAL HEALTH S CLASS’ B’ COM USDO.01 64.00 8 797.44 0.00
usD UNUM GROUP COM USDO.10 121.00 3 332.34 0.00
usD US BANCORP COM USDO.01 646.00 36 834.92 0.02
usD VALERO ENERGY CORP NEW COM 172.00 16 680.56 0.01
usD VARIAN MEDICAL SYS COM USD1 60.00 7 248.60 0.00
usD VEREIT INC COM USDO.001 718.00 7 065.12 0.00
usb VERIZON COMMUN COM USDO.10 740.00 105 217.80 0.05
usb VF CORP COM NPV 143.00 11 767.47 0.01
usb VIACOM INC NEW CL’ B* NON-VTG USDO.001 128.00 2 759.68 0.00
usb VISA INC COM STK USD0.0001 752.00 134 502.72 0.07
usb VOYA FINL INC COM USDO.01 69.00 3 723.24 0.00
usD WALGREENS BOOTS AL COM USDO.01 371.00 20 323.38 0.01
usD WALMART INC COM USDO.10 600.00 70 356.00 0.03
usD WALT DISNEY CO. DISNEY COM USDO.01 743.00 96 530.56 0.05
usD WASTE MGMT INC DEL COM 160.00 17 953.60 0.01
usD WELLS FARGO & CO COM USD1 2/3 879.00 97 012.77 0.05
usD WELLTOWER INC COM USD1 174.00 15 780.06 0.01
usD WESTERN DIGITAL CORP COM 143.00 7 385.95 0.00
usD WESTROCK CO COM USDO.01 178.00 6 651.86 0.00
usD WEYERHAEUSER CO COM USD1.25 351.00 10 252.71 0.01
usD WHIRLPOOL CORP COM 41.00 6 236.92 0.00
usb WILLIAMS COS INC COM USD1 559.00 12 471.29 0.01
usb WORKDAY INC COM USDO0.001 CL A 72.00 11 675.52 0.01
usb WYNN RESORTS LTD COM 51.00 6 188.34 0.00
usb XEROX HLDGS CORP COM USD1.00 175.00 5 937.75 0.00
usD XILINX INC COM USDO.01 117.00 10 616.58 0.01
usD XYLEM INC COM USD0.01 Wl 84.00 6 441.96 0.00
usD YUM BRANDS INC COM 159.00 16 171.89 0.01
usD ZIMMER BIOMET HOLDINGS INC COM USDO.01 112.00 15 481.76 0.01
8 345 712.75 4.01

11 990 017.30 5.76

AUD UNIBAIL-RODAMCO-WE CDI 20:1 433.00 3 311.30 0.00
3 311.30 0.00

AUD JAMES HARDIE ID PLC CUFS EURO.5 60.00 1 028.46 0.00
1 028.46 0.00

usD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 483.00 3 936.45 0.00

3 936.45 0.00
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SEK MILLICOM INTL CELL SDR EACH REP 1 USD1.50 49.00 2 237.84 0.00
EUR SES S.A. FDR EACH REP 1 * A* NPV 192.00 3 720.74 0.00
5 958.58 0.00
AUD AMCOR PLC CDI 1:1 553.00 5 307.18 0.01
usD MICRO FOCUS INTL SPON ADR EACH REP 1 ORD SHS 97.00 1 330.84 0.00
6 638.02 0.01
20 872.81 0.01

usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
31.03.21 19 040 000.00 27 191 024.00  13.07
27 191 024.00  13.07
27 191 024.00 13.07
SGD CAPITALAND MALL TRUST 3 100.00 5 785.66 0.00
5 785.66 0.00
GBP SEGRO PLC REIT 120.00 1 310.87 0.00
1 310.87 0.00
usb DUKE REALTY CORP REIT 235.00 8 257.90 0.01
usD LIBERTY PPTY TST SBI USDO0.001 104.00 6 143.28 0.00
usD SL GREEN REALTY CORPORATION 53.00 4 430.80 0.00
usD VENTAS INC REIT 170.00 11 067.00 0.01
29 898.98 0.02
36 995.51 0.02
usb ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 200 000.00 208 500.00 0.10
usD ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 100 000.00 110 150.85 0.05
usD ALPHABET INC 1.99800% 16-15.08.26 100 000.00 100 125.97 0.05
usb APPLE INC 2.40000% 13-03.05.23 100 000.00 101 785.59 0.05
usD APPLE INC 2.45000% 16-04.08.26 50 000.00 51 061.19 0.02
usD APPLE INC 2.90000% 17-12.09.27 100 000.00 104 659.89 0.05
usb APPLE INC 3.25000% 16-23.02.26 100 000.00 106 611.11 0.05
usD BERKSHIRE HATHAWAY INC 3.12500% 16-15.03.26 250 000.00 265 863.85 0.13
usD CHEVRON CORP 2.95400% 16-16.05.26 100 000.00 105 171.01 0.05
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.35000% 19-04.06.24 75 000.00 78 765.75 0.04
usD EQUINOR ASA 3.62500% 18-10.09.28 60 000.00 66 465.51 0.03
usb EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 125 000.00 131 041.49 0.06
usD EXPORT-IMPORT BANK OF KOREA 2.50000% 15-10.05.21 200 000.00 201 562.50 0.10
usD EXXON MOBIL CORP 2.72600% 16-01.03.23 75 000.00 77 141.59 0.04
usb HSBC BANK PLC-REG-S 4.12500% 10-12.08.20 200 000.00 203 490.92 0.10
usb INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 50 000.00 52 028.72 0.02
usD JOHNSON & JOHNSON 2.45000% 16-01.03.26 200 000.00 205 159.54 0.10
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usD KREDITANSTALT FUER WIEDERAUFBAU 2.87500% 18-03.04.28 175 000.00 190 569.75 0.09
usb KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 200 000.00 215 375.00 0.10
usD MICROSOFT CORP 2.87500% 17-06.02.24 100 000.00 104 257.47 0.05
usD MICROSOFT CORP 3.30000% 17-06.02.27 125 000.00 135 308.20 0.07
usb MICROSOFT CORP 4.00000% 11-08.02.21 75 000.00 77 096.75 0.04
usD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 63 000.00 67 186.37 0.03
usD QATAR, STATE OF-REG-S 2.37500% 16-02.06.21 200 000.00 200 700.00 0.10
usD QATAR, STATE OF-REG-S 3.37500% 19-14.03.24 200 000.00 209 125.00 0.10
usD QUEBEC, PROVINCE OF 2.50000% 16-20.04.26 100 000.00 103 864.38 0.05
usb ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 200 000.00 222 450.66 0.11
usb SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 200 000.00 209 000.70 0.10
usD WALMART INC 3.05000% 19-08.07.26 50 000.00 53 266.13 0.03
usb WALMART INC 3.70000% 18-26.06.28 250 000.00 277 659.17 0.13
usD WESTPAC BANKING CORP 2.85000% 16-13.05.26 280 000.00 288 397.20 0.14

4 523 842.26 2.18

4 523 842.26 2.18

usb ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 170 000.00 183 126.23 0.09
usD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 125 000.00 124 547.50 0.06
usD BANK OF AMERICA CORP 3.24800% 16-21.10.27 90 000.00 93 576.32 0.04
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.87500% 16-
27.10.26 200 000.00 202 848.00 0.10
usD NESTLE HOLDINGS INC-REG-S 3.12500% 18-22.03.23 130 000.00 135 254.60 0.07
usD TORONTO-DOMINION BANK 2.50000% 15-14.12.20 50 000.00 50 366.10 0.02
usb TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 300 000.00 305 142.18 0.15
1 094 860.93 0.53

1 094 860.93 0.53

usD BANK NEDERLANDSE GEMEENTEN NV-REG-S 2.37500% 16-16.03.26 100 000.00 103 665.00 0.05
usb BRITISH COLUMBIA, PROVINCE OF 2.25000% 16-02.06.26 100 000.00 102 567.52 0.05
usD EUROPEAN INVESTMENT BANK 1.87500% 15-10.02.25 250 000.00 253 054.39 0.12
usD INTER-AMERICAN DEVELOPMENT BANK 2.12500% 15-15.01.25 225 000.00 230 479.47 0.11
usb KOREA DEVELOPMENT BANK 3.75000% 14-22.01.24 200 000.00 213 312.50 0.10
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 120 000.00 127 672.85 0.06
usb ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 50 000.00 51 969.27 0.03

1 082 721.00 0.52

1 082 721.00 0.52

T-note
usb AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 1 000.00 1 081.17 0.00
usb AMERICA, UNITED STATES OF 2.62500% 10-15.11.20 940 000.00 949 693.75 0.46
uUsD AMERICA, UNITED STATES OF 1.12500% 16-31.07.21 5 400 000.00 5 358 234.35 2.58
usb AMERICA, UNITED STATES OF 1.37500% 16-30.09.23 3 900 000.00 3 878 062.50 1.86
usb AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 157 000.00 163 917.82 0.08
usb AMERICA, UNITED STATES OF 2.50000% 13-15.08.23 1 000.00 1 035.63 0.00
usb AMERICA, UNITED STATES OF 1.50000% 17-15.05.20 1 000.00 999.45 0.00
10 353 024.67 4.98
T-note 10 353 024.67 4.98
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T-note
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.01.22 460 000.00 517 823.80 0.25
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 12-15.07.22 400 000.00 445 554 .59 0.21
usb AMERICA, UNITED STATES OF 0.125%/CPI LINKED 13-15.01.23 380 000.00 419 980.18 0.20
usb AMERICA, UNITED STATES OF 0.250%/CPI LINKED 15-15.01.25 690 000.00 750 271.72 0.36
usb AMERICA, UNITED STATES OF 0.375%/CPI INDEX 13-15.07.23 570 000.00 633 777.24 0.30
usb AMERICA, UNITED STATES OF 0.375%/CPI LINKED 15-15.07.25 940 000.00 1 032 734.68 0.50
usb AMERICA, UNITED STATES OF 0.375%/CPI LINKED 17-15.01.27 240 000.00 258 266.94 0.12
usb AMERICA, UNITED STATES OF 0.500%/CPI LINKED 18-15.01.28 1 250 000.00 1 333 680.31 0.64
usb AMERICA, UNITED STATES OF 0.625%/CP1 LINKED 14-15.01.24 570 000.00 637 363.98 0.31
usb AMERICA, UNITED STATES OF 0.625%/CPI LINKED 16-15.01.26 930 000.00 1 031 216.14 0.50
usb AMERICA, UNITED STATES OF 1.125%/CPI LINKED 11-15.01.21 25 000.00 29 511.50 0.01
usb AMERICA, UNITED STATES OF 2.375%/CP1 LINKED 04-15.01.25 655 000.00 991 601.95 0.48
usb AMERICA, UNITED STATES OF 3.875%/CPI LINKED 99-15.04.29 100 000.00 209 361.76 0.10
8 291 144.79 3.98
T-note 8 291 144.79 3.98
70 324 066.76 33.81
usb ROYAL BANK OF CANADA 2.12500% 17-02.03.20 175 000.00 175 132.62 0.08
175 132.62 0.08
175 132.62 0.08

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-

01.05.30 45 000.00 35 605.29 0.02
35 605.29 0.02
35 605.29 0.02

T-note
usb AMERICA, UNITED STATES OF 1.75000% 12-15.05.22 7 500 000.00 7 542 187.50 3.63
7 542 187.50 3.63
T-note 7 542 187.50 3.63

7 752 925.41 3.73
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GBP ROLLS ROYCE HLDGS NON CUM RED PREF GBP0.001 C 36 570.00 47.32 0.00
47.32 0.00
47.32 0.00
47.32 0.00
UCITS UCIs
usD UBS (IRL) INVESTOR SELECTION PLC - GLOB EMER MKT OPP-1-B
usD 7 335.00 1 725 228.68 0.83

1 725 228.68 0.83

usD UBS WEALTH MANAGEMENT-GLOBAL PROPERTY FUND LTD H-USD 10 785.30 78 197.72 0.04
78 197.72 0.04

usD MANAGER OPP ACCESS-RISK PARITY STRATEGIES FUND USD Q-ACC 35 272.87 4 188 653.43 2.01
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 28 772.00 4 232 958.67 2.04
usb UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-

DIS 39 071.00 4 147 386.65 1.99
EUR UBS (LUX) BOND SICAV - EUR CORPORATES (EUR) U-X-ACC 190.00 2 619 608.79 1.26
usb UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 327.40 6 463 632.20 3.11
usD UBS (LUX) BOND SICAV - USD INVEST GRADE CORP USD U X ACC 1 460.00 16 676 455.80 8.02
usD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 846.00 11 547 485.46 5.55
usD UBS (LUX) EQUITY FUND - GLOBAL SUSTAINABLE (USD) U-X-ACC 697.00 7 333 840.97 3.53
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 181.00 5 159 381.47 2.48
usb UBS (LUX) EQUITY SICAV - USA GRWTH (USD)-U-X-ACC 30.00 1 265 722.20 0.61
usD UBS (LUX) EQUITY SICAV - USA QUANTITATIVE (USD) U-X-ACC-

CAP 221.00 5 083 937.04 2.44
usD UBS (LUX) EQUITY SICAV-GLOBAL QUANTITATIVE (USD) U-X-ACC 1 447.49 21 619 320.28  10.39
usD UBS (LUX) INST FUND-KEY SEL. GLOBAL EQUITY FA-USD 962.00 23 665 767.58  11.38
EUR UBS (LUX) KEY SELECTION SICAV - MULTI STRATEGY

ALTERNATIVES (EUR) U-X-ACC 657.00 9 843 611.76 4.73
usD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1.00 11 069.52 0.01

123 858 831.82  59.55

125 662 258.22  60.42

ucITs/ UCls 125 662 258.22  60.42

usD S&P 500 INDEX PUT 2700.00000 20.12.19 17.00 11 815.00 0.00
11 815.00 0.00

11 815.00 0.00

11 815.00 0.00

203 751 112.71 97.96
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EUR EURO-BOBL FUTURE 06.12.19 45.00 -109 445.27 -0.05
-109 445.27 -0.05

EUR EURO STOXX 50 INDEX FUTURE 20.12.19 -52.00 -54 233.43  -0.03
CHF SWISS MARKET INDEX FUTURE 20.12.19 18.00 42 366.35 0.02
GBP FTSE 100 INDEX FUTURE 20.12.19 40.00 -24 322.18 -0.01
SEK OMX 30 INDEX FUTURE 15.11.19 -21.00 -17 364.11  -0.01
usD S&P500 EMINI FUTURE 20.12.19 -16.00 -41 282.89  -0.02
AUD SP1 200 INDEX FUTURE 19.12.19 -13.00 -671.73 0.00
CAD S&P/TSX 60 INDEX FUTURE 19.12.19 -15.00 22 627.15 0.01
JPY NIKKEI 225 (OSE) INDEX FUTURE 12.12.19 21.00 360 829.75 0.18
HKD HANG SENG INDEX FUTURE 28.11.19 -3.00 -2 449.70 0.00

285 499.21 0.14

176 053.94 0.09

EUR ICE/ITRX.EUROPE.32-V1 CDI REC 1.00000% 19-20.12.24 6 000 000.00 173 999.01 0.08
173 999.01 0.08

173 999.01 0.08

350 052.95 0.17
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GBP 268 622.06 usD 323 001.10 7.11.2019 24 653.15 0.01
usb 3 027 002.83 CAD 4 036 807.95 7.11.2019 -44 354.62  -0.02
usD 219 151.09 DKK 1 485 000.00 7.11.2019 -2 719.86 0.00
NOK 36 346 272.84 usD 3 980 971.83 7.11.2019 -22 027.87  -0.01
usb 289 628.22 SGD 403 000.00 7.11.2019 -6 499.34 0.00
usD 9 454.58 NZD 15 000.00 7.11.2019 -165.67 0.00
usD 285 863.85 SEK 2 811 314.31 7.11.2019 -6 020.60 0.00
usb 1 417 152.70 AUD 2 102 609.80 7.11.2019 -31 657.57  -0.02
usD 572 543.05 HKD 4 490 000.00 7.11.2019 -312.04 0.00
JPY 211 330 683.00 usD 2 001 438.43 7.11.2019 -46 046.44  -0.02
usb 13 515 809.84 EUR 12 283 269.71 7.11.2019 -192 768.72  -0.09
usD 864 119.71 CHF 850 746.59 7.11.2019 1 611.38 0.00
usD 116 453.82 EUR 105 000.00 7.11.2019 -730.02 0.00
IDR 30 219 170 000.00 usb 2 133 670.13 21.11.2019 8 748.40 0.00
INR 147 790 000.00 usD 2 046 782.82 21.11.2019 31 256.84 0.01
usD 2 168 262.65 TWD 66 570 000.00 21.11.2019 -22 255.85 -0.01
usb 275 178.64 GBP 220 000.00 7.11.2019 -9 548.29 0.00
usD 426 673.00 JPY 46 000 000.00 7.11.2019 1 046.06 0.00
usD 305 183.18 EUR 275 000.00 7.11.2019 -1 726.89 0.00
usD 110 535.60 EUR 100 000.00 7.11.2019 -1 068.06 0.00
usD 1 660 000.00 AUD 2 453 603.25 7.11.2019 -30 663.48 -0.01
usb 402 988.15 AUD 595 000.00 7.11.2019 -6 998.58 0.00
usD 221 896.15 DKK 1 495 000.00 9.1.2020 -2 555.76 0.00
usD 3 963 390.46 AUD 5 843 984.75 9.1.2020 -69 704.47  -0.03
usb 3 146.97 NZD 5 000.00 9.1.2020 -63.41 0.00
JPY 164 148 439.00 usD 1 524 879.88 9.1.2020 288.36 0.00
usD 954 628.96 GBP 752 642.93 9.1.2020 -21 411.03  -0.01
usb 574 847.84 HKD 4 506 000.00 9.1.2020 18.98 0.00
ZAR 600 000.00 usD 40 020.72 9.1.2020 -550.52 0.00
usD 316 241.35 SEK 3 094 153.13 9.1.2020 -6 145.33 0.00
usb 2 826 856.49 CAD 3 736 677.42 9.1.2020 -17 012.90 -0.01
usD 17 188 093.00 EUR 15 516 388.35 9.1.2020 -203 180.44  -0.10
NOK 36 382 188.23 usD 3 977 731.32 9.1.2020 -13 663.72  -0.01
usb 1 211 819.66 CHF 1 200 598.21 9.1.2020 -11 388.97  -0.01
SGD 10 273 300.00 usD 7 539 090.51 25.11.2019 11 080.94 0.01
JPY 4 457 440 000.00 usD 41 204 894.48 25.11.2019 77 144.17 0.04
GBP 1 720 000.00 usb 2 206 405.68 7.11.2019 19 641.22 0.01
GBP 1 710 000.00 usD 2 198 704.32 9.1.2020 18 852.39 0.01
EUR 1 501 067.31 NOK 15 365 000.00 9.1.2020 8 336.24 0.00
EUR 1 507 189.39 NOK 15 365 000.00 7.11.2019 8 476.82 0.00
CAD 2 612 728.60 NOK 18 365 000.00 9.1.2020 -12 510.79  -0.01
CAD 2 612 806.67 NOK 18 365 000.00 7.11.2019 -12 446.83  -0.01
usD 271 036.32 JPY 29 500 000.00 7.11.2019 -1 920.09 0.00
usD 272 276.11 JPY 29 500 000.00 9.1.2020 -1 820.09 0.00
HKD 1 050 000.00 usb 133 976.39 9.1.2020 -28.25 0.00
usD 450 843.01 NOK 4 150 000.00 9.1.2020 -1 325.52 0.00
HKD 1 050 000.00 usD 133 941.66 7.11.2019 22.22 0.00
usb 450 575.02 NOK 4 150 000.00 7.11.2019 -1 455.30 0.00
SGD 225 100.00 usD 165 344.62 25.11.2019 88.45 0.00
usD 123 236.06 SGD 167 700.00 25.11.2019 -11.95 0.00

-591 493.65 -0.28

4 899 804.84 2.36
-95 008.97  -0.05
-324 045.38  -0.16
207 990 422.50 100.00
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Statement of Net Assets

USD
Adsets 1002019
Brrswtments 0 wecurithes, Cont 12 035 238 92
Ireesimnents in securities, uraealized appeeclation (depaediation| 3 715 7R3 6
Toal ivestmoents i secunities (Node 1) 03751 N7
Cash at banks, depasits of demand and Sepdsl & ommis 4 609 16088
Db liguid asssts [Wangin:] 200 623 96
Hecevable on seounities. sales (Node 1) 536545
Regevable on subsoriptions PR
Imerest receiables on securites 154 75600
Imeredt eceivabde on iguid avets is8
Receicable on dividend: L5 66107
Qther recepables G8009.12
unreakizes gan foss) on finardal futures (Kote 1] 17605394
unreakzed gan osh on forviard Toeeign exthange {onmrats (Noe 1) -391 493.65
Uneealited gan okl on twaps (Kote 1) 173594501
Total Aszeis 208 744 02481
Liabilities
Bark oveddealt 0% (g 9
Parpable cn wecurities purchases (Note 1) =152 10§ %3
Payable on redemptions =10 624 96
Proksbors for flat Tee (Nove 2} <175 707 57
Pireislons Tar Tae o abannemeant [Nate 3) -3543.58
Prevvisiond Tor other cannmissions and Teel (hote 2) =37 175143
Total providons =21% 5Pk 64
Tatal Liabdities =753 BE2.11
Nn“unmmﬂmmmr 207 990 4F2.50
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Statement of Operations

USDr
Intome LB 10201
Intedest on Bguid asets 270003
Intedest on securite; B62 97327
Divicends SHT 0w
it e feiived Of Swiapn (Nate 1) 35 25064
Incoure o secutities bnding (late 12) 51617233
Qther ircome (Hote 4] 5% 237,59
Tatal Income 1419 103.56
Expeenies
Irtereat puticd o0 Swapn (Note 1) o 167 3%
Coat on wcurithes Bnding (Nots 12) <21 B56.53
Flat te= (Noge 2 =1 4088554
Tare o abonred el (hote 3} =16 150 58
Oehér cornitissions and leel (Kote 21 =14 15714
ritéeat on cath and bank overdralt A6 STE2?
Total expensos - 604 79385
Net incomse (losi) on imvestments -1 185 690.2%
Realized gain (Note 1)
Realized gain on maket-priced seourities without options 11 783 87127
Raalized gair o Gt 13980578
Realived gain on finarcial Tuunes 2 675 JL6dG
Healiced gain on fonevaed foeeign exchange contracts a7n 33840
Analized gain on swgs 164 35536
Aealized gain on loreign exdhange 13 68741158
Tatal realized gain 37 932 033.75
Realized loss (Note 1)
Amalized loss on marke griced seqaitles withaut optians <1 52581357
Realized koss on Options -35 556.20
Realited koss on finarsia Tutunes =1 329 6kl 0
Realized lodd on forward torsign eschange contract oy B 25 50
Amalized loss on waaps =303 g25 67
Realized koss on foeekgn excharge -13 435 274,00
Tatal reslized lows -25 B27 5TR.90
Net realized gain (loss) of the financiall year B 918 764.56
Changes im enrealized appreciation (Nete 1)
Unreakzed sppraciaion on matke-frced weouiies without sptions 35 XM 95730
unreakized appreciation on options 165 525,03
Unraalized appreciation an yisldanahited weomrities and money market ndnaments &A1
Unreakzed apgreciatian on finandal futures 395 87179
unreaized spgreciakn of syaps 173 999.01
Tatad changes in unrealized sppreciation 35 938 417,33
Changes im unrealized depeeciation (Note 1}
Unreakized deprechation on maketpriced seouiies without options 2% 745 55R.5F
Unreakied deprediation on aplion, =169 GH6 0
Linpeakied digieckiion on Tnandd luiune: =155 1&5.51
Unreakized depreciation on forward foreign schange contracts =1 481 31325
Total changes in unrealized depreciation <31 551 684,59
Wet increase [decrenss) in net sisets &8 o result of operations 13 308 51730
UBS (L) Strategy Xira SICAV = Balanced (U500
Anrual Regaort a5 of 31 Ocicher 2019
The potes are an integial par of the firandial itatemants 129
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Statement of Changes in Net Assets

UsS

1112018310201

Het assets at the beginning of the finencial yeer 265 X4 8XA T
Subrscriptions 10858 63012

Riechen prlos. E— L AR I

Tertal ret siBsTiptions (eden plsns) £0 433 884 74

Dividend paid =1 (6 38 77
Kot income Jossl on Emeesmenss =3 185 690 29
Tozal realized gain 3793203375
Tonal realized Boss -25 817 578.90
Total changes in unieali ed apgeeciation 35938 417.33
Tl chnges i el ed Clegaeciation 31 551 664.59

Net increase (Cecrmasal imnat amets a5 a rewlt o operations 13 305 517 3%

Net assets at the end of the financial year 207 990 472,50

Changes in the Number of Shares outstanding

117, 38-30.10.2078

Class P-A%-mdint
Kumber of dhanés duttanding 4t the begirning of the fnaccial year 2 140003 2200
Murnber of shares inusd 38 TEOGEATR
Kumbas of shares pecisen ag 0T ST TRl
Numnber of thares outstanding at the end of the finandal year 1 570 BE24.0630
Class. {560 hedged]) P-4%-mdist
Humber of shares outstanding 41 the begirming of the financial year 19050 3512700
hurnber of shane ivaed 32 5583550
Rurras of shares recieenn s -125 (25 4650
Number of thares sutstanding ot the end of the finandal year 1000 184.71990
Class P-acc
Humber of shane, outtanding at the begirming of the financial year 10 SEE RIS AT
Rurriber ol shares ed 238 TTHO.E74D
Hurnbes ol shares gecheem & -2 ‘W7 500 609
Number of shares outstanding ot the end of the finandgal year 7 B0E 0090820
Class (PY hedged) P-acc
Hurnber of shares outitanding at the begirming of the financial ysar 585 038 3630
Rumbar of shares ke 3 478 6260
Kurnibee of shanes necieen e ~159 073 3040
Numbeér of thares outstanding at the end of the finandal year 410 4715950
Class Padist
Humber of shares outstanding a1 the begirming of dhe financlal year 62 64 1650
Rupnhae of shares iswes I TAETD
Buriber of shanes secieen ad -466 127 6020
Number of shares outstanding ot the end of the finandal year 159 3517480
Class Qeacr
turiher of shares outstanding at the begirning of the financial year A7 I43 7120
Huncher ol shares Bsuss 22 1951000
Hurnbes of shares: peceem e -4 976070
Number of thares outstanding at the end of the finandal year o 5518150
Class Q-dist
Hurmbes of shares outstanding at the begirning of dhe financial year 1 1506420
Baurnbes af shares iued 30 5550040
Hurnber of dhane, neceem e «26 TA7 699
Number of shares outstanding at the end of the finandal year § 5419470

U5 {Lux) Strategy Xima SICAY = Salanced [U50)
Annua Report &5 of 31 Qoober 2015
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Annual Distribution®
UBS [Lux} Strategy Xera SICAV - Balarced [USD) Ex-Dute Pay-Date Currency Amssunt per thare
Pociit ER Belaih ] 4720149 ush woi
Q- 31 812009 usn LI
Monthly Distribution’
UBS (Lux) Strategy Xtra SICAV - Balanced [USD) Ex-Date Pay-Date Currency Amount par share
Pttt 210E 15112018 usD n03
P tist VONE 28 13,02 218 wso 003
Pl st 10012015 15.1.2419 wsn fLEE]
T 1.1 2% 14.2. 709 uso FReE]
Pt it 11.2.3% 143230109 usn 003
P s it SE 10,4 200% 15.4 2019 uso 003
P2 -roddist 10052019 155219 wsh o4
P it 162G 1462049 usn ol
Pt g 10,7 2005 15.7.20n49 usn 004
Pdmdis 12325 16:5.2013 Lo .04
P rinetin 1092015 1392009 uso 03
Pt it o0 20s 15002449 ush 03
(960 hedged) P-4%mdis 12112018 15,01 2018 560 003
(G0 hedgad) F-a%-mdn L1 Pt ] 13022013 sGh a0l
(SG0 Pctged) P-d%-mmedn 101 % 1512009 5GD 03
(SG0 hedgedh P-4 % mdin 12015 142 7049 SGO do3
(560 hedged) P-4%mdis 1132019 14.3.2049 560 003
(560 hedged) Fad 20 am i 0.4 2015 15.4.200% 5G0 003
(500 hedgad) P-4% iR 105205 1552019 5G0 o3
(G0 bedged) P-4%maia 1162019 14.6.2049 SG0 003
(5GD hedged) P-4%mdn 1072015 1572019 sGh 003
(560 hedged) FadSamoiis 128220158 1682009 G0 fLlaE]
(500 bedged) P=4%amdii 10.9.101% 135219 G0 003
(560 hedged) P-4% s ¥ Ko 2 S 15.00. 2019 5G0 003
" St renes
UBS (L) Strategy Xtra SICAV = Balanced (U500
Anrual Report a5 of 31 October 019
The potes are an irtegial par of the firandial itatemants 1N
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UBS (Lux) Strategy Xtra SICAV - Balanced (USD)

Three-year comparison

(51 31102019 02018 31.10. 2017
Kel assen in LG9 207 %90 423,50 265 214 B2E. 71 286 TIE J260F
Class PAYN mdist LU1336973653
Shanes outsmanding 1 570 824 0630 2 14D O0E T 2 461 857 4480
Kot assat value per share in USD 10.57 1043 10E
e and regermgicion price per share in U30° 1057 1043 103
Class (5GD hedgad] P-4%-mdist LUT33697IET0
Shares canmanding T O30 1S NS0 1030 351 200 B3 077 5610
Kel assel vahoe per share in SG0 10.3s 10.32 1.03
by and psdemption price per dhane in 5G0° 10.32 1032 11.03
Class P-acc LLAOZO0181152
Shares panmanding T 508 008, 0820 IG516339 0070 11 475 6771960
Ket assel vala# per share in USD 1625 1545 15.76
Baue and redenption price pee thare in LD 1629 1545 15.76
Class {IFY hedged) Poacc LUTI52097959
hares paanding 430 473, 5950 586 058 3630 63 213 6050
Kel assel valus per shage in 7Y 10 504 00 13 24000 10 675,00
Baue and pedenplion piice ped dhane in 1M 10 504 00 10 24000 13 675,00
Class P-dist LLPO2 3745577
Shares patanding 15% 351 12480 B2 TEA IG6D 83 2054530
Kt asset vahoe per shate In USD Va1 1397 14325
Bsue and radennption piice ped dhare in USD! (L 1397 1425
Class Qp-acc LU1240802741
Shares mtstanding 94 Gi51.8150 b MR K B i B 237520
Kot assat walue per share in Us0 1231 ME25 11743
Bsiie and recenition Hice pea shans in LU50" 123.71 MNE25 1Wras
Class Q-dist LUIZ40802824
Shares outitanding 5 5419470 | TR BAZD 1 8962. 7730
Mt amsst vahss per share in U0 1511 113148 11503
boue and recermpcion rice per share in USD' (AER]] MNE1% 11503
¥ Sard P 1
Performance

Cunnency Z0TRZ0AD 2072018 60T

Class P-2%-mdist Ushi 55% -2.0% 11, 1%
Clss (SGD hedged) Psit anndist GO0 4.7% 2.6% 10.5%
Clins Puact LiSEr 54% =2.0% 11.1%
Class (IFY hadged) Peac g 2.6% A% S.6%
Chass P-dist [Fae] 5.4% -2.0% 11.0%
Class Oedcc [Fui] 64% =10% 12.1%
i Qedlist LSy E4% 1.0% 12.1%

e [ RIEnnk £ 50 Pkl of DA o LA pElanmaras

Then poriormuirce dirta o st Sainr socoun? of Iy oaremeriom ind oot che ped wien iubacibeng snd mdeorng thann

Thes peir oo cidt e o e

The susbrbard b rea bl ke
L5 fLux) Strategy Xra SICAY = Salsnosd (LUAH)
Annuys Repodt &5 af 31 Ooober J015
126 The potes ane an integeal part of the firarcial statements
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Structure of the Securities Pertfolio

Claszification by Currency as a % of net assets

usD 8674
EiR 855
iy L]
car 046
cap 027
CHF 027
ALD 020
HED o1
SEX 008
DEX 005
G0 o0d
[0 o0z
[ o0
KID oo
Total 97.86

Classification by Instrument as 3 % of net assets

Investmant funds, open end 6047
Ceatilicanes on Iresament hunds 13.07
Temasuey notes, e rave 61
Fegistetan dhanes 576
Treasury notes, loating rate 1,548
Bearer shares 268
Kaes, fed rate FAT]
Maciumm temn nomes, leced rate BE]
B, fiead rage &5
Gtther shares o0
Inyesimer funds, doses end [1dur)
RBciuIm T8 Nabes, 7een coupon o0z
Fraference shares 002
Deponitory reoapts a.01
Farticipation cenificares ool
Total 97.96
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting pancples
for investment fund in Luxembourg. The significant
accounting policies are summarised as follows:

&) Calculation of the net asset value

The net asset value and the ssue and redemption price
per share of any subfund or share class are expressed in
the currency of account of the subfund or the share ¢lass
concerned and are calculated every businass day by did-
ing the overall ret assets of the subfurd for each share
class by the number of shares in arculation in this subfund
or share class.

Business days mean regular bank waorking days (1.e, each
day on which barks are open dunrg regular working
hours} in Luxembavurg with the exception of () individual
non-statutory rest days in Luxembourg or (i} days on
wehich the main exchanges in the countries where the rel-
evant subfund mainly invests are closed or (i} the value
of 50% or more of the relevant subfund's investments
cannot be adequately assessed or (v} in the case of
subfunds whose perfarmance and net assets are predomi-
nantly based on one or more indices, the related index or
indices is rot published.

The percentage of the net asset value attributable to
each share class of a subfund changes each time shares
are jssued or recleemed, It s determined by the ratio of
the shares in crculation in eack share class to the total
number af shares in drculation in the subfund, taking
irto account the fees charged to that share class:

- Whenever a distribution is made for class “P-chst”
shares, the net asset value and the subscription and
redemption prices of the shares of this share class
are reduced by the amount of the chstribution (which
results in a reduction of the percentage of the net asset
value 1o be allocated 1o the "P-dist” shares). The pet
assel value of the ather share classes does nol change,
which results in an increase of the percentage of the
ned asset value to be allocated to those shares

- For each issue or redemplion of shares, the net assel
value attributable to the corresponding share class will
be appropriately adjusted.

If the total subscriptions or redemplions of all the share
classes of a subfund on a angle trading day come to a
ret capital inflow or outflow, the respective subfurd's

UBS (Luu) Strateqy Xira SICAN
Anrual Report a5 of 31 Ocioher J015

ret asset value may be increased or reduced accordingly
(so-called single swing pricing). The maximum adjust-
ment amounted to 2% of the net asset value, Estimated
trarsaction costs and tax charges that may be incurred
by the subfund as well a5 the estimated bickoffer spread
of the assets in which the Fund invests may be taken into
account. The adjustment leads to an increase in net asset
value if the ret movements resull in a rise in all shares.
of the Furd. It results in a reduction of net asset value if
the net movernents bring about a fall in the shares. The
Board of Directors of the Company can set a threshold
value for each subfund. This may consist in the net mowve
ment an a trading day in relation to the net fund assets
or 1o an absolute amount in the currency of the subfund
concerned. The nat asset value would be adjustad anly if
this thrashald were 1o be excoedad on a trading day.

b} Valuation principles

— Liguid furds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivables, prepaid expenses, cash dividends and
declared or accrued interest that has not yel been
received - are valued at their full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration a deduction that seems appropriate in
order to portray their trie value,

- Securities, derivatives and other investrments listed on
astock exchange are valued at the last-krown market
prices. If these securities, derivatives or other assets are
listed on several stock exchanges, the latest available
price on the stack axchange that reprasants the major
market for these investments will apply.

I the case of securities, derivatives and other assets
not commonly traded on a stock exchange and
for which a secordary market among securities
trachers exists with pricing in line wath the market, the
Company may value these securities, derivatives and
ather investments based an these prices,

Secunties, dervatives and other investments not listed
on astock exchange but which are traded on another
regulated markel which operates regulary and i
recognised and open to the public are valued at the
last available price on this market.

~ Securilies and other investments thal are rot listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtaired, are valued by the Company according to
other principles chosen by itin good faith on the basis
of the likely sales prices.

Darvativas not listed on a stock excharge (OTC denva-

tives} are valued on the basis of independent pricing

151
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sources. In case only one independent pricing source of
a denvative is available, the plausibility of the valuation
abtained will be verified by means of calculation meth-
ods recognised by the Company and the Company's
auditors, based on the marketl value of the undarlying
instrument fram which the derivative onginates.

- Units of other undertakings for collective investment
in transierable securities (UCITS) andfor undertakings
for collective investrmant (UC1) are valued at their last-
known net asset value. Certain units or shares of ather
UCTS andfor UCH can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment advisor (value
estimation),

- Indlex certificates (debt instrumeants) linked to indices
comprising  alternative investment instrurments are
valued at the latest available customary markel price
(“fair valua™), which s based on the latest available
valuations of the index comporents. Insofar as a report
is available with indicative valuations, index certificates
are valued on the basis of the indicative report until a
report with effective valuations is available.

- Money markel instrumerts rot traded on a stock
exchange or on arother regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based an the curves refers ta the
interest rate and credit spread components, The fol-
lening prirciples are applied in this pracess: for each
money market instrument, the interest rates nearest
the residual maturity are interpalated, The interest rate
caleulated in this way is converted into a market price
by adding a creclit spread that reflects the underlying
borrower. This credit spread is adjusted if there is a
significant change in the credit rating of the borfower,

- Securities, money market instruments, dervatives and
ather assets denominated in a currency ather than
the currency of accourt of the relevant subfund and
not hedged by foreign-exchange transactions, are val-
wed at the middie-market rate of exschange (michway
between the bid and offer rate) known in Luxembourg
or, if not available, on the most representative market
for this currency.

— Fized-term deposits and fiduciary investiments are val-
ved at their nominal value plus accumulated interest.

— The value of swaps s calculated by an external ser-
vice provider and a second independent valuation is
provided by another external serice provider. The cal-
culation is based on the net present value of all cash
flows, both inflows and outflows. In some specific
cases, imernal calculations (based on models and mar-
ket data made available by Bloomberg), andfor bra-
ker statement valuations may be used. The valuation
methods depend on the respective security and are
determined pursuant to the UBS Valuatior Policy.

If, due to extraorchrnary circumstances or events, the
above criteria are deemed impossible or inappropriate
for accurately determining the value of the subfurds
concerned, the comparny s entitted 1o apply, tem-
porarily, other appropriate valuation principles - which it
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has determired n geood faith and are generally
accepted - to the assets of the Fund as a whole or of an
individual subfund.

) Vialuation of forward foreign exchange contracts

The unrealized gain (ossh of outstanding forward foregn
exchange contracts is valued on the basis of the forward
exchange rates prevailing al valuation date, Realized or
uvrrealized gains or losses are recorded in the statement
of operations.

di Valuation of financal futures contracts

Firancial futures contracts are valued based on the latest
available price applicable an the valuation date, Realized
gains and losses and the changes in urrealized gairs and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFQ method, e the first contracts acquired
are regarchad as the first 1o be sald.

e} Swaps

The Fund may enter into interest rate swap contracls,
forward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first class
financial institutions that specialize in transactions of this
kind.

The value of swap transactions is calculated by an exter-
ral service provider and a second independent valuation
is made availlable by arother external service provicer,
The calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spacific
cases, inlernal calculations based on models and market
data available from Bloomberg andfor broker statement
valuations may be usad,

The valuation methods depend on the respective secu-
rily and are determined pursuant o the UBS Valuation
Policy. This valuation method is approved by the Board
of Directors.

Changes in unrealized profits and losses are reflected in
the statement of aperations under “Unrealized apprecia-
tion {deprecation) on swaps”

Gains or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain (loss) on swaps”
in the statement of operations. The Maragement Com-
pary is authonsed 10 apply other gererally recognised
and auditable valuation criteria in good faith in order 1o
achieve an appropnate valuation of the net asset value
if, die o extraordinary circumstances, a determined in
accordance with the aforementioned regulationrs proves
to be unfeasible or inaccurate.

f) Net realized gain (Toss) on sales of secunitios

The realized gains or losses an the sales of secunties
are calculated on the basis of the average cost of the
securities sald,

U35 (Lux) Strategy Xua SICAY
Annual Report &5 of 31 Qoober 2015
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gl Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in securities held derominated in currencies
other than the reference currency of the different
subfunds are corverted at the mid dosing spot rates on
the valuation date. Incame and experses denamirated in
currencies other than the currency of the different
sublunds are corverted at the mid dosing spot rates
at paymert date. Gain or loss on foreign excharge is
included in the statement of operations.

The cost of secunties denomirated in currencies other
than the refererce currercy of the different subfunds is
converted at the mid closing spot rate prevailing on the
day of acquisition,

h) Accounting of securities” partfolia transactions
The securities’ portfolio transactions are accounted for
the bark business day following the transaction dates,

i) Combined financial statements

The combined firancial statemeants are expressed in EUR.
The various items of the combined statement of net assets
and the combired statement of operations at 31 October
2019 of the Fund are equal to the sum of the comrespon-
ding itens in the finandal statements of each subfund
converted inta EUR at the fallowing exchange rates.

The following exchange rates were used for the
corversion of the combined financial statements as of
31 October 2019:

Exchange rates
EUR 1 = CKF
BUR 1 = LSO

1. 100368
1115650

J) Receivable on securities sales,

Payable an secunties purchases

The account "Receivable on securitios sales” can also
inclucle receivables from foreign currercy transactions,
The account "Payable on secunities purchases™ can also
include payables from foreign currency transactions.

k) Income recognition

Dividends, ret of withholding taxes, are recognized as
ircome on the date upon which the relevant securities
are first listed as “ex-dividend”. Interest income is
accrued on a daly basis

Note 2 - Flat fee

The Compary pays a monthly flat fee for each of the
subfunds, caloulated on the average net asset value of
the subfund as showr in the table balow:

UBS {Lux} Strategy Xira SICAV - Yield (CHF}
UIBS {Lux) Strategy Xira SICAY - Yield (EUR)
UBS {Lux} Strategy Xira SICAV — Yield (USD)

UBS (L) Strategy Xira SICAY
Anrual Report a5 of 31 Ociober 2019
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Maximum flat fee Maximum flat fee

p-a. pa. for share dasses

with “hidged” in

_ N Elveir name
Shore dlawes with

“P" In their name 1.800% 1.850%
Shere dlasies with

“N° i theit name 1980 % 2.030%
Shire dlaaie with

“¥a1 " in thedr nams 1 100% 1-130%
Share dizzses vath

X" in theit name 0000 % 0000 %
Share dlases with

“F" in thelr rane 0. 850% 0.530%

share dases with c

0" in their name 1. 150% 1. 200%
Shere daves with

ka1 i their nams D350% 0.530%
Shere clases with

“hAZ" in thelr neme 0% 0.530%
Shere clases with

“kA3" In ther name B850% LE50%
Shate dlasses with

“BB in their name 065 5 G065 %
share dlasses with

“FRT i Thedl nams 000 % 000 %
Share dlxeses with

LK i ehedr name 000 {000 %

*fL e DS

UBS (Lux) Strategy Xira SICAV - Balanced (CHF)
UBS (Lux) Strategy Xtra SICAV - Balarced (EUR)
UBS (Lux) Strategy Xtra SICAV - Balarced (USD)

Maxbrmum flat fee Maximum flat fee
P, pub. for shane dasses
with “hedged™ in

their name
Share dases with
“P" in thein name 1.980% 2.030%
Share dlaes with
“H” in thelr nams I 100% 2150%
Shere diawses with
“K-17 i T e 1 300% 1. 330
Share e with
KX In thelr name 0000 0,030
Share dies with
LAl i 00 bt s
Share daluel with
“J" in shelr nanne b.250% 1.300%
Shafe el waith
"R in thelr nams 1 050% 1.080%:
Shafe cdlalsel with
"k " in ther name Rk 1.080%
Share dases with
“RATT I thew name D00 0.970%
Share dlnes with
“FE" in ther name D065 % 0.065%
Share dizes with
7 i thein namwe 0000% 000
Shure clilues, with
“U=X" in thelr nams 0000 00
RELEEE TN
153
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The aforerentionad flat fee shall be used as follows:

1. For the management, administration, portfolio
management and distribution of the Company (if
applicable), aswell as for all the tasks of the Deposi-
tary, such as the safekeeping and supervision of the
Company"s assets, the handling of payment transac-
tions and all other tasks listed in the section entitloed
“Depositary and main paying agant ™ of the sales pro-
spectus, a maxamum flat fee based on the net asset
value of the Company is paid from the Company’s
assels, in accordance with the following provisions:
This fee is charged to the Company's assets on a pro
rata basis upon every calculation of the net asset value
and is paid on a monthly basis (maximum flat fea),
The relevant maximum flat fee will rot be charged
until the corresponding unit classes have been laun-
ched, An overview of the maximum flat fees can be
seen in "The subfunds and their special investment
policies™ of the sales prospectus.

2. The maxmum flat fee does not incude the following
fees and additional expenses, which are also changad
to the Fund:

a} all additional expenses related to maragement of
the Furd’s assels for the sale and purchase of assels
(biclioffer spread, brokerage fees in line with the
market, commissions, fees, etc.). These expenses
are genefally calculated upon the purchase or
sale of the respactive assets. In deragation hereto,
these additional expenses, which anse through the
sale and purchase of assets in connection with the
settlerment of the issue ard redemption of units,
are covered by the application of the single swing
pricing prirciple pursuant to the section entitled
“Met asset value, ssue, redemption and conversion
price” af the sales prospectus;

b} fees of the supervisory autharity for the establish-
menl, modification, liquidation and merger of the
Fund, a5 well as all fees of the supenvisory authorities
and any stock exchanges on which the subfurds are
listed;

¢} auditor's fees for the annual audit ard certification
in connection with the establishment, modifica-
tion, liquidatior ard merger of the Fund, as well as
any other fees paid to the auditor for the services
it provices in relation to the administration of the
Furd and as permissible by law;

o) fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, madification, liquidation
and merger of the Fund, as well a5 for the general
safeguarding of the interests of the Fund and its
investors, insofar as this is not expressly probibated
by lawy;
costs for the publication of the Fund's ret asset
value and all costs for rotices 1o irvestors, incled-
ing translation costs;
fy costs for the Fund's legal documents (praspectuses,

KIID, annual and semi-annual reports, as well as all

other docurnents legally required in the countnes

of domicihiation and distribution),;

e

—_r
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g} costs for the Fund's registration with any foreign
supervisary authorities, if applicable, ircluding
fees, translation costs and fees for the foreign rep-
resentative ar paying agent,

b expenses incurred through use of vating or credi-
tors' rights by the Fund, incuding feas for external
acvisers,

i) costs and fees related to any intallectual property
registerag in the Company's name or usufructuany
rights of the Company;

b oall expenses ansing in connection with  any

extraordinary measures taken by the Management

Company, Portfolio Manager or Depositary for

protecting the interests of the investors;

if the Management Company participates in class-

action suits in the interests of investars, it may

charge the Fund's assets for the expenses arising
in conpection with third parties {e.g. legal ard

Depositary costs). Furthermore, the Managament

Company may charge for all administrative costs,

provided these are venfiable and disclosed, and

taken irto account in the disclosune of the Fund's

TER.

k

3. The Maragemen! Company may pay relrocessions in
ordher to cover the distibution activities of the Company.

Out of the management commission sales fees are paid
1o distributers ard asset maragers of the Company.

The depaositary ard administrative agent are neverthe-
bess entitled 1o be reimbursed the costs of ronrouting
arrangements mack by them in the interests of investors;
otherwise such expenses will be charged direct to the
Campary.

For purpases of general comparability with fee rules of
different furd providers that do not have a flat fee, the
term "maragement fea” is set al 830% of the flat fee.

All taxes which are levied on the income and assets of
the Compary, particulary the “taxe d'aborrement”, will
alsa be barne by the Company.

All costs which can be allocated accurately to individual
subfunds will be charged to these subfunds. Costs which
can be allocated to share classes will be charged to these
share classes. If costs pertain to several or all subfurds/
share classes, however, these costs will be charged (o the
subfunds/share classes concerned in propartion to their
relative net asset values.

Certain commission payments and expenses may be
incurred more than once when investing in existing
furds or may be incurred three times when investing in
furds of hedge funds, furds of commodities funds and
furds of real estate funds (for example, commission for
the Depositary and the central Admiristrative Agercy,
maragement/advisary fees and issuingfredemption
commission of the UCls andfor UCITS in which an
investment is made). Such commission payments and

U35 (Lux) Strategy Xoa SICAY
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expenses are charged at the level of the target fund as
well as of the fund of funds.

The upper limit for management fees of the targel fund
irnwhich the assets of the subfurd are invested amounts
to a maximum of 3%, taking into account any trailer fees
and excluding any applicable performance fees (masxi-
murm of 4.5% for funds of bedge funds, funds of com-
modities funds and funds of real estate funds),

Should a subfund invest in wnits of funds that are
managed directly or by delegation by the Management
Company of by another company linked to the
Waragement Company through common management
or control or throwgh a substantial direct or indirect hobd-
irg, no issue or redemption charges may be charged to
the investing subfund in connection with these target
fund units.

Note 3 - Taxe d'abonnement

In accordance with the law and the regulations cur-
rertly in force, the Companry is subject to a subscnp-
tion tax at the annual rate of 0.05% or a reduced taxe
d'abennement amounting to 0.01% p.a. for institutional
share classes, payable quarterly and calculated on the
basis of the ret assets of the Company at the end of each
quarter,

The taxe d'abonnement is waived for that part of the
ret assels invested in units or shares of other undear-
takirgs for collective investment that have already paid
the taxe d'abonnement in accordance with the statutory
provisions of Luxembourg law.,

Note 4 — Other income

Other income mainly consist of income resulting from
Single Swing Pricing,

Single Swing Prcing (55F) is applicable to all subfurds of
UBS {Lux) Strategy Xtra SICAV,

Mote 5 - Income distribution

The general meeting of shareholders of the respec-
tive subfund decides, at the proposal of the Board of
Directors of the Company and after closing the annual
accounts, whether and 1o what extent distributions are
to be paid out by the respective subfund or share class,
The payment of distributions must not result in the
net assets of the Compary falling below the mirimum
amount for assets laid down by the Law of 17 December
2010, If chstributions are made, payment will be effected
within four months of the end of the financial year.

LB (Lu) Strateqy Xira SICAN
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The Board of Direclors of the Company is entitied 1o
dotermine whether interim  dividerds are paid and
whether distribution payments are suspended.

Mote 6 - Commitments on Financial Futures and
Swaps

Commitments on Fnancial Futures and Swaps per
subfund and respective currency as of 31 October 2019

can be summansed as Tollows:

4} Financial Futures

UBS (Lux) Strategy Xira SICAV  FAnancial Futunes Financial Futures

it Idices on Indices

~ Wield (CHF] A2 029 3405 CMF 34 714 967 76 CHF
= Balanosd (CHR 23020 45055 CHF 19 5354TH25 CHF
- ield (EUR) BO902 124259 ELR 6567 559.72 EUR
~ Ealanced {ELE) 1 595 TXI 86 EUR 9 TIE 1R 6T LUR
Wield (U0 6 EI9 DT EY A0 A 450 229 33 UaD
— Balanced {(US0] 10070 590.66 USD 9151 036.20 LUSD
WBS {Lux) Strategy Xtra SICAY  Financial Futures Financial Futures
on bomds on bonds

(purchased} {sedd}

- ield (CHF] 34 085 ¥34.31 CwF v CHF
Balanged (CHF) 200 5% 633, 3% CHF = CHF
wisld (ELIRY & 327 140,00 EUR « EUR
~ Balanced (ELUR) 4 577 0&D.00 PUR - EUR
- Yiedd (USLH) 6907 552,12 UsD - a0
~ Balanced (LIS0) b}'sam 14 USD T

The commitments on Financial Futures on bonds or
index (if any} are calculated based on the market value
of the Finandial Futures (Number of cantracts*notional
contract size*market price of the futures).

b Swaps
UBS {Lun) Strategy Xtra ACAYV Credit Default Credit Default
SwvbpE Swaps
[purchased) {rold}
Wiekd (€ HF) ~CHF 31477601 88 CHF
- Balanced (CHR) - CHF 19 405 546.68 CHF
— Yiela (ELIR) - ELR 71211‘-2:1'?‘.1'[Ui_
- Balanced {29 - BUR 5636 701,28 EUR
— Yield (s - UsSD 5 716 89617 UsSD
— Balanced {USD] - LSE 6 S60 27541 LSO
UES (Lux) Strategy Xira SICAY Swaps and forward  Swaps and forward
FWapS on indices swips on indices
{purchased} (zakd}
wied (€ HF) 7 600 000,00 CHF = CHF
- Balanosd (CHR 4 800 (0000 CHF « CHF

Mote 7 - Soft dollar arrangements
Curirg the finarcial year from 1 Movember 2018 until
31 Cctober 2019, no “soft dallar arrangements® were

entered into on behali of LIBS (Lux) Strategy Xira SICAY
and "soft dollars® amount ta il

155
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Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss
Funds & Asset Management Association (SFAMA)
“Guidelines on the caloulation and disclosure of the TER”
im the current version and expresses the sum of all costs
and commissions charged on an ergoing basis to the
ret assets (operating expenses) taken retrospectively & a
percantage of the net assets,

TER for the last 12 months:

For the financial year ended on 31 Oclober 2019, the
furd incurred transaction costs relating to purchase or
sale of investments in secunties and similar transactions
as follows:

UBS {Lux} Strategy Xtra SICAY Transaction costs

~ il {CHF) 157 43080 CHF
- Balanged (CHF) 104 981,16 CHF
~iekt (EUR) 3145412 EUR
— Balaniced (LR 3293308 EUR
- Vi (IS0 2706011 USD
— Balenced (S0} 43 635 08 USD

uas Eu‘w Strategy m:, SI_L&'H' 'l'ul.IILEHpIn!i R“‘J'TE!’_
g .I:_I--IJ_F-::(_ e miin sl s i st e 1_;?%
— ¥isld {CHF) Pty 1.87%
= Yield (L HF) Q-acc 1.0 %
= ¥ield {CHF) Qtist 112%
— Balapgad (CHF) Poaic 2.06%
- Halanced [CHF) Padiz 2.16%
- Balanced (CHF) Qeact Ti2am
=~ Balanzed (CHF) Q-dis 1.23%
- Yiold (EL%) Puacc 156%
- ¥itld (L) Pedfist 157%
= Yield {ELR] Q-a0c 1.11%
— ¥ield {ELI®] Q-dist 1.1%
— Balanced [ELIR) (USD Hedged) P-2% -mdis 1 16%
= HBalamged (EUR) P-acc 215%
— Balarcad (ELIRD (USD Hadged] P-aor 2.16%
= Balanced (ELUR) P-dis 2.15%
= Balanced (ELIR) Quace 1.22%
~Balanced (ELR) G-dit 122%
= Yield (U50) P-acc 197%
il (U5D) Pedlst T1eT
=gl !Lls-aa-ac-: 1.0 %
= Yield LS00 Q-1 1.2 %
- Balanced [US0] Ped e mndist 2.16%
= Balanged (USD] (560 hedged) F-4%mds 217%
= Balangad (U5 Pagoc 2.16%
= Balanced (LSO (IFY hedged) P-acc 2. 16%
= Balanged [LU50]) Padis I1T%
= Balanced (LSO Qeace 1.23%
- Balar<ed (LS00 Q-0 1.28%

The TER for classes of shares which were active less than
a 12 month period are annualised.

Transachion costs and any other costs incurred in
conrection with currency bedaging are not included in
the TER.

MNote 9 - Transaction costs

Trarsaclion costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during
the fiscal year. Transaction fees are included in the cost
of securities purchased and sold,

Mot all transaction costs are separately identifiable. For
fixed income investments, forward currency contracls
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment.
Whilst nat separately ilentifiable these transaction costs
will be captured within the performance of each Fund,

Note 10 = Significant event during the reporting
period

The Swiss LIBS asset management business was transfer-
read from UBS AG to UBS Asset Management Switzerland
AG, a member of UBS Group. The transfer became effec-
tive on 17 June 2019,

UBS Assel Maragement Swilzerland AG is a FINMA
approved  asset manager of collective  investment
schernes,

Note 11 = Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of pedormarce
for all legal disputes between the shareholders, the
Compary and the depositary. Luxembourg law applies,
However, in matters conceming the daims of investors
from ather countries, the Company andfor the depositary
can elect to make themsehves subject 1o the jurisdiction
of the countries in which the Company shares were
bought and sold.

The German version of these finanaal statements is the
autharitative version and only this version was audited
by the auditors. However, in the case of Company shares
salel ta investars from the other countries in which
Company shares can be bought and sold, the Company
and the Depositary may recognize approved translations
{i.e. approved by the Company and the Depositary) into
the languages concerned as binding upon itself,

U35 (Lux) Strategy Xoa SICAY
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Note 12 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed o risks related to the creditworthiness of
the OTC counterparties; when the Company enters into fulures contracts, options and swap lransactions
or uses other derivative techniques it & subject to the risk that an OTC counterparty may not meet {or carnot
meet) its obligations vnder a specfic or multiple contracts. Counterparty rsk can be reducad by depositing
4 security, If the Company is owed a securily pursuant to an applicable agreement, such security shall be
held w custody by the Depositary n favour of the Company. Bankrupley and insolvency events or other
credit events with the OTC counterparty, the Depositary or within their subdepositangcormespondent bark network
may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even eliminated, which would force the Company 1o fulfill its obligations in the framewark of the OTC transaction,
ir spite of any security that kad previously been made available 1o cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized cleanng houses such as Clearstream International or Euraclear, or through the inter-
mediary of pame financal institutions that specialise n such actiaties and in the modus specified by them,
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities loaned,

UBS Europe SE, Luxembourg Branch acts as secunities lending agent.
OTC-Derivatives®

The OTC-derivatives of the below subfurds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Countirparty {loss) received
UBS (Lux} Strategy Xtrs SICAV - Yiek (CHF) T
Bark of Arnesica 2 130 356.01 CHF 0,00 CHF
Barcays -529 284 07 CHF 0,00 CHF
Canscasn imperal Bank 120 883 50 C o 0,00 Ch
Citbank 18 160 75 CHF 0,00 CHF
Gioldnean Sachs 197591 CHE 0.00 CHF
HSBE 156 304 01 CHF 0.00 CH
12 Maorgan B0 207,79 CHF 0.00 CHF
WOng A 51]1"-_( <1 741 119,58 CHF 000 CHF
State Smeer 23 35269 CHF 0,00 CHF
LBs AG 25952 16 CHE 0.00 CH
Weupsc Rarking Cop «148 729,46 ChF 0,00 CHF
UBS (Lux} Strategy Xera SICAY - Balanced [CHF)

Rark of Ameica 1128 825 96 Cof 0.00 Ch
Rareliys 280 87128 CHF 0,00 CHF
Canachan ieperlal Bank 74 470 80 CHF 0.00 CHF
Citihank 27 33321 CoF 0.00
Goldran Sach 1 65259 CHF 0.00 CHF
HSBE 34 763,14 CHF 0,00 CHF
17 angan 57 374,33 v 0.00 ChF
Morgan Stardey -1 020 922.01 CHF 0.00 CHF
State Sewt 7 37162 CHE 0.00 CHE
UBS AG 7614743 CHF 0,00 CHE
Wespac Barking Com 50 286 67 CHF 000 CHE

LBS (L) Strategy Xira SICAY
Anrua Regaort a5 of 31 Ocicher 2015
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Subfund Unrealized gain Callateral
Counterparty {loss) received
UBS (Lux} Stratigy Xura SKCAV - Yiekd (EUR)

Canadian iwpeial 2ank 27 59614 EUR DK BUH
Goldman Sachs 1002561 EUR .00 FUR
HSBC A3 058 42 EUR 0.0 EUR
I® Morgan 25 A%0 35 EUR 000 FUR
Srate Sueel BO8 885 62 LUR 00 EUR
UBS AG 147 105,32 EUR .06 EUR
Westpac Barling Comp BE2 491 46 EUR .00 FUR
UBS (Lux} Strategy xtra SICAV - Balanced [EUR)

Canadian ivparial Baril, 21 962 40 EUR 0,00 FUR
Goldiean Sads BSOS 2EEUR 000 ELR
HSBC 53 142.28 EUR .00 EUR
17 Margan 20 337 55 EUR 000 FUR
Srane Soeer 536 337 9% EUR . EUR
UBS AG ~2¥5 05214 EUR U0 EUR
Wk Barking Corp AB0 673 52 EUR .00 EUR
UBS (Lux) Strategy XEra SECAV - Yield (USD)

Canadian iwperkal Bank -21 53395 UsD 000 USD
Cititaank 16 38415 USD 0.00 USD
Goldnan Sachs 7 662 08 LUSD 000 USD
HSBC 27 37803 USD 0.00 USD
P Morgan ~19 494 34 USD 000 USD
State Gheet =175 857 21 150 0.0 UsD
UBS A £ 237 23 USD 0 00 LISD
Wesnpac Barking Corp 171 15618 LS00 000 USD
U85 (Lux) Strategy Xtra SICAV - Balanced (USD}

Barckays T 14417 USD 0.00 USD
Canasan wpeikal Bank -4 557 62 LUSD 0.0 UsD
Citibank 35 493 66 USD 0.00 USD
Goldm.an Sachs 8 748 40 USD (00 USD
H5BC 31 256 84 USD 0,00 USD
1P Margan +22 255 85 USD 0.00 USD
Srane Smeel 192 768.72 USD (00 USD
UBs AG 284 391 50USD OO0 UED
Wespar Barding Comp 222 762 98 USD 0.00 USD

* Danawmn Tacied on an ol s dhenge @y non inchaded o the s fay e guanansed by 8 casrng house, in e svs of & toustepery desul The desnng hours e the i of igm

Securities Lending

Counterparty Exposure from Collateral Sreakdown (Weight in %}

Securities Lending as of 31 Coiober 2019 a5 of 31 Dctober 2019
UBS (Lux} Strategy Xira SICAV Market walue of Collateral

securitios lert {UBS Switzarland AG) Ew_hhi B:ﬂk Cash
= Yisld {CHF) 107 585 085 97 CHF 116 630 519,78 CHF [T 3ran [EXiA]
= Balanced (CHF] 44 5498 465 %3 CHF &8 895 211 .80 CHF L] 3ran aki i}
- vield {ELE] IS ST2 6632T EUR 3/ 42395361 ELR 67 Gl Fra4n afi o
= Balanced (ELIE 16 504 454 6F EUR 18 55 457 05 fUR BN 3740 00
- ¥isld {USD) 13692 95022 UAD 36 33 574.00 UsD 6760 3240 000
= Balanced (U500 25899 904 1% 8D 27 97% 584 52 USD BT A 3r.a0 Infia]
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Statement of Investments in Securities and other Net Assets as of 31 October 2019
Desrription Quantity’ valustion in UsD ma
Morinsd Unepalined gais of net
e ) e Fularedl AT
i beward
Exchange Cesrarts:
Srenpa fate 1)
Transferabbe securities and money market instruments listed on an official stock exchange
Beaer shares
Beomisin
MO ALY Y 300 AT L1
D AARRNTIDOMFURCNT RECOM ] L] oe
B AR LG 26048 B0
A MSET R I BAME SR Y 130000 311150 o
BB CUEERLING MR 50400 FHLH Bt
ALK EEALEIES £ N EITL0 [ rilt] 1]
BUO CAUTEN AR R T s ]
A CHALPMGER URITED MY 2810 TIPS [
M RSN Y L 141858 (]
A0 CEATH b OF AUST PP TR0 WIITEY [
Wl EDEACOLA AL K L 275538 i
A COCAEART Y =00 5583 Bl
M COSUTEESHARE (T MROST REC) 200 £ 56475 ot
AGH CBOMALRESORTE 7D KR e 2 vead B
WO R 15060 FI5144E wisy
AL DR STRRLIY EAL b BEA0IE [
MO RGHT CIMTME TR GROUE LT ity e 20001 L1
AL FORTESCUL MITALS G MY TG 271854 ]
MO COODKAA GRS IAPED SEE LT 100060 031141 o
AN MO EROTMRY 106000 255730 ]
RO BOURRCE ALIST G M 1 3000 TRams o
ALD LMD LLRSL SADLE RV L1 1 85 e
BUD MACCLSARE Sk (D 11580 107 o
AL BIATL ALETIALLY B R 1000 30 13150 LT3
RO REWCHEST MR Y atamg pEasar ]
A T LRATED RV 00 43084 [
B R R M BTG s B
MO OBE B GROUR Y TR0 4502 [
BUD RS HEALTH CARE R 00 S5 ]
AUD D TIMT LRTED WY 11500 730005 [
MO LRNTON UATED NPV L0 £ab82s ]
A SCENTRE GROUR MRV STRLED BT 33800 BT i
M0 IEER USSTED R 30 515013 ]
A fORaC MEMTICARE KRV IO 515440 e
A SOUTHIC D Y 140 & (1]
GAF  OUTHI D b 185800 175 [
MO SNCORS GRORIF HPY g LELIET L]
AL R ARFCAT KPWTTTARED SETURTY 18L00 10138 [
LD THLETRA CONF APV V00 ST el
AL TRASTURLAM GACLS STARIT LTS RFY 11080 1191058 o
LD TLASLUSTY WL CETR Y AU SseinT el
A W LTD APV LD W L5l
B WEITEAL BRGSO NP 1 19600 111 B
LI o] WODDTOE FTTROLILM MY AIR0D B (=11}
B WOOUWORTHE GRPCTE P AtE00 104388 B
Tiotal darrinken W ait
Bsitiin
BUR AADEITE A NS T HEs (T
(ir ] ERUTE GROUIP BR A2, 189800 SNETSL (1]
B OIS AR 11508 58550 o
B Ot A R 0 14268 Bt
Tortal dumin TAEEIE a1
Beliprn
BR AMSEUSERALECH N MY T 3TAE s
BR CDRRUT S 00 HEE0 B [
[ R L 410 125027 ]
BB Sousr Sa WPy E EFCEE [
BB LCORE Ry o 20 e
Tatal Bebpuss IR 383
Revrnsila
W MAMVELL TECH SR Db LED8 55 30000 e
Tatal Mo maxl 493
Camarls
CAD AATAGAS LD COM Y G 150145 (1]
EAD  SOMBARIEEE B CLASS BRIBVIG N 000 1 13648 [
AN CAEWC COM 1T BEE1LIE Lol
CAl CAMECOCOMCOM 18200 16208 ]
CAD MO LTS TR LA a0 EECCE g
CAD CEFRNCLAL CORP COM PV 19100 BIEATE i
CAD e DR I COM 0400 143753 g
CAD G TN B DO 13800 3506 [
CAD IR GOUD CORF COMNPY MO0 A (L]
CAD TSGR CORPCOM 10000 ERCIE] (o]
CAD THLAIS CORFORATION WPV ] T L1
(= WTRLIOH INENGY | COM MRy 10000 13300 [=1-]
VD ST COMNECTIONS COM RPY FOST ROV IRT) 0 TodLa L]
Tatal Carads bakri 8] AT
Darmarh
DI AR RAOCLLER AR SR DY 000 10 EIThE i
CIF AR MOLUTRRALIRSE ‘WIREED 240 2920 1% [
DI e PAKSIN MG (e wea 20000 1=
DI CUMNERT Bk 45 DRI W0 anmu ]
L5 {Lux) Strategy Xima SICAY = Salanced (U0}
Annud Repoit & of 31 Ooober 2015
132 The rotes ane an integeal part of the finarcial statements
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Desrrigtion Cusntiegt Vslustion in USD TR
Herminad Linrsiined gain of net
e o Futares! e
. Torward
Exchange Comrants!
Svnps ate 1)
GO DIV PARALIMA i D) e TATIEE L1
] 510 138035 L]
B0 NOVCTYILE A ST FORT LoD e A L]
DO s A DR TrOG FE e
Tacal Demamark 1515182 Az
Fariland
IR MORE CORFORATION WPV 0N T 1810 LERAT] 1]
[iT] AT OFF ) P [ 8] I1ITE [=T::]
IR WRATILACTY A SRR LRSS piT ] TR 1]
Tatal Findardd 15 Ma an
Frarce
1] ALCON [URY 16000 AdEn 1]
BUR  AmUUIGER LRSS LB AN 100 E 441 31 e
L] L LR 400 M2 [T
EUR ALTOMGELSTSG 14500 E B et
IR AENA D 1,00 A [
EUR ATEREE DURE o0 SaHEY ]
[T T T 1B 202 [y
EUR B il LR aatoh 13 M o
B BOUNELES EiR woh e [
B BUMEAL VERTAS ELSLED Y] S6aE [
R CAPGENN T Lo LI e
EUR CAREOUR LD S R £G4 [
IUR AT GURCH-PORR [LR15) L TaEM [
B D STGORAN TUs naE BAHLIY [l
IR CRDITAGRCOU Tk [ W TR L]
BB CulhOnE LB IS nm REEECES [l
IR CUMEALKT SYSRTAALE 0RE 50 Lir] 12430 L1
B EDENMD EURE 15000 BOSETR [
o e 16600 177ka% L1
R G TR 13 EREE il
0] RLOMUNDTECA (RS, 18 11600 1T A 1]
BUR HURATO Y X0 22%30 b0
L] TUATLEAT COMMLUBCA ELS1 #1.00 1 R5m 0o
B TR SE R0 LTI SETE 3 [
[ e oG 1151351 i
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2018 10 31

Lux

2018 10 31
234,710,723.07 25,684,394
26,262,429.05 2,873,898
260,973,152.12 28,558,292

1,595,824.46 174,631

1,718,499.62 188,055

373.98 4

467.23 51

254,226.39 27,820

2.56 0

27,293.22 2,987

146,424.22 16,023

(64,658.34) (7,076)

889,819.84 97,373

265,541,425.30 29,058,198

(65,876.00) (7,209)

(226,977.18) (24,838)
(4,576.16) (501)
(29,167.25) (3,192)
(260,720.59) (28,531)

(326,596.59) (35,739)

265,214,828.71 29,022,459
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Lux

2017 11 2018 10 31
29,814.16 3,263
922,593.72 100,959
706,880.97 77,354

11 83,806.20 9,171
32,894.90 3,600
1,775,989.95 194,347
11 (33,522.48) (3,668)
(5,524,722.37) (604,570)
(65,901.58) (7,212)
(50,499.53) (5,526)
(16,275.94) (1,781)
(5,690,921.90) (622,758)
(3,914,931.95) (428,411)
7,136,945.93 780,996
1,196.44 131
2,144,967.46 234,724
13,182,763.62 1,442,590
25,643,594.91 2,806,179
48,109,468.36 5,264,619
(1,148,281.73) (125,656)
(90.20) (10)
(2,679,491.59) (293,217)
(12,985,520.93) (1,421,006)
(25,860,878.12) (2.,829,956)
(42,674,262.57) (4,669,845)
1,520,273.84 166,364
29,571,059.41 3,235,961
228,818.22 25,040
889,819.84 97,373
30,689,697.47 3,358,374
(36,863,863.66) (4,034,013)
(165,929.03) (18,158)
(618,331.59) (67,664)
(844,669.11) (92,432)
(38,492,793.39) (4,212,266)
(6,282,822.08) (687,529)
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0TC

UCITS Ucl
UCITS UCl
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2018 10 31
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1.139735
1.133050

Lux

1.980 2.030
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UCls UCITS

4.5

0.05
0.01

2010 12 17
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2018 10 31
Lux
14 396 077.04 7 487 220.99
Lux
11 077 209.05 8 008 329.24
X
2017 11 2018 10 31 Lux
TER
SFAMA
TER
12 TER
Lux TER
2.12
2.12
12 TER
TER
2018 10 31

Lux
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28 816.64

Lux

665 164.20 0.00
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HSBC 24 309.42 0.00
JP -41 211.28 0.00
434 713.96 0.00
-193 156.46 0.00
2018 10 31 2018 10 31
Lux
30 285 199.38 32 848 603.91 0.00
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Statement of Net Ascots

ALEELE

IFesmmneris in Seounities, oos

Ireestments in seourities, uriealioed sppredation (depoe:iation|
Tatal rreestmends in securnizes MNode 1)

Carih a7 bariks, cepasits on temand and deposit aooomts
e liguia awets [Magins)

Fecslvable on seoumites sass those 1)
Eecsivable on subsipions

Ireres peosyvalle on teoumite,

Inteiesd pecevable or Bguid siiels

Becsvabile on dividends

Qther iecefoables

Lmrealized gain (lo6s) on finandial futres ote 1)

Unnealized gain {loss) on Tofward foreign exchange conmacs (Koe 1)
Total Asets

Liabilities

Fayabls on redempticans

Frowhidons for fla fee {heote 7}

Fromisacns 1of tags d'abonnemmant (hae 3)
Provviacns (o8 otbed comeimisakons and Pee (Name 2}
Tesral proision,

Total Liabilities

Net assets ot the end of the financial year

128
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usp

MNA0INE
238 0 72307
46 262 42005

20 5TIN522

1595 824 46

1718 29852

37398

T 2F

254 72639

256

27 122

146 474 22

4 658 34

55351534

265 541 42530

55 BP0
~I26 87713
=1 576,16
28 167 25

-260 72058
-326 $96.59

265 204 BZELTY

L85 (L) Strategy Xira SICAY - Balanced {U50)
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Statement of Operations

Ingoame

Irtered o lavid assens

Iriterest o wecurities

Dinidends

Incoeme on securiie tending (kote 11)
Qithar incois (Hote 4]

Total income

Expentes

Cont on decuities bending (Nate 115
Flat e (Biote 2

Taxe o shormerent (hote 3}

Cher comnizsions and fess (Note )
Irenest on cash and bank verdratt
Total expenses

Mot income [Bass) on investments

Realized gain (Note 1)

Feakzed gain on markel-paiosd seculizies withous ogkns
Feabzed N 0N GRTIT

Fealined gain on fnandal futunes

Fealived gain on forwed farsign schange oontreds
Enalived gan on fomion echange

Total realized gain

Realized loss (Note 1)

Feakred loos o markel-priced wecuritiel wAllvut opoe
B alired loas on options

Bealized kows o finandal Putunes

Faalined o on fonwerd foreign sachangs confracts
Faalzed lnss on forelgn exchange

Total realized ioss

Met realized gain {Boss) of the financial year

Changes in unreslized appreciation (Note 1)

Linrealized apprediation on market-priced seourities wihout cptions
Lmreahzed appeeciation on firarcial futunes

Unnealized apprecdation on lonward loeeign eadhangs conmas
Total changes in unrealized appreciation

Changes in unrealized depreciation (Note 1)

Unrealized depreciaion on marketspriced wourities without options
Lnrealized geqreciation on optlors

Limreglized tepeacianion on financial fumines

Uninealized depisiation of Todward lofeign sadhandgs ooniads
Total changes in unrealized depreciation

Ketinoease (decrease) in net assels as a result of operations

L5gS {lux) Strategy Xira SKCAN - Salanced {L50]
Annual Repat as of 31 Ooiober 215
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
darce with the generally accepled accounting principles
for investment fund in Lusembourg. The significant
accounting policies are summarnsed as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemplion price
per share of any subfund or share class are expressed in
the currency of account of the subfurd or the share class
concermed and are calculated every business day by divid-
ing the overall et assets of the subfund for each chare
class by the numbser of shares in circulation in this subfund
or share class

Business days mean regular bank working days (i.e. each
day on which banks are open during regular working
hours) in Lusembourg with the exception of (i) indivicual
nor-statutory rest days in Luxembourg or (i) days on
wihich the main exchanges in the countries where the rel-
evant subfurd mairly invests are dosed or (i} the value
of 50% or more of the relevant subfund's investments
cannot be adequately assessed or {iv} in the case of
subfunds whose performance ard net assets are predomi-
nantly based on ore or more indices, the related index or
indices is not published.

The percentage of the nel asset value attributable to
each share class of a subfund changes each time shares
are issued or redeemed. It is determined by the ratio of
the shares in circulation in each share class to the total
number of shares in drculation in the subfund, taking
inta account the fees charged to that share dass:

- Whenever a distribution is made for class “P-dist”
shares, the net asset value and the subscription and
redemption prices of the shares of this share dass
are recluced by the amount of the distribution (which
resultsin a reduction of the percentage of the net asset
value to be allocated to the “P-dist” shares). The et
asset value of the other share classes does not change,
which nesults in an increase of the percentage of the
ret asset value to be allocated to those shares.

— For each ssue or redemption of shares, the nel assel
value attributable to the corresponding share dass will
be appropriately adjusted.

If the total subscriptions or redemptions of all the share
classes of a subfurd on a sngle trading day come 10 a
net capital inflowe or outflow, the respective subfund's
net asset value may be increasad or reduced accardingly

(so-called sirgle swing pricing). The maximurn adjust-
ment amounted to 2% of the ret asset value. Estimated
transaction costs and tax charges that may be incurred
by the subfund as well as the estimated bidfoffer spread
of the assets in which the Fund invests may be taken into
account. The adjustment leads to an increase in net asset
value if the net moverments result in a rise in all shares
of the Fund. It results in a reduction of net asset value if
the ret moverments bring about a fall in the shares, The
Board of Directors of the Management Compary can sel
a threshold value for each subfund. This may consist in
the net movement on a trachng day in relation to the net
furd assets or to an absolute amourt in the currency of
the subfund concerned. The net asset value would be
adjusted only if this threshold were to be exceeded on a
trading day.

b Valuation principies

- Ligquid funds — whether in the form of cash, bank
depasits, bills of exchange and wght securities and
receivables, prepaid expenses, cash dividends and
declared or accrued interest that has not yet been
received - are valued at their full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration a deduction that seems appropriate in
order to partray their true value,

- Securities, derivatives and other investments listed on
a stock exchange are valued at the last-known market
prices. If these securities, derivatives or other assets are
listed on several stock excharges, the latest available
price an the stock exchange that represents the major
markel for these irmvestrments will apply.

In the case of securities, derivatives and other assots
not commonly traded on a stock exchange and
for which a secondary markel among securities
trachers exists with pricing in line with the market, the
Company may value these securities, derivatives and
other investments based on these prices.

Securities, derivatives and other imvestments not listec
on a stock exchange but which are traded on arother
regulated market which operates regularly and is
recognised and open to the public are valued at the
last available price on this market.

- Securities and other investments that are not listed
o a stack exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company accarding to
other pnnciples chosen by it in good faith on the basis
of the likely sales prices.

— Derivatives rot listed on a stock exchange (OTC deriva-
tives} are valued on the basis of indeperdent pricing
sources, Incase anly one independant pricing source of

LIBS {Lux) Strategy Xtra SICAY
Annugl Repaors 35 of 31 Goobier 25

The notes are an integral part of the financial Satements
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a derivative is available, the plausibility of the valuation
abtained will be verified by means of caloulation meth-
ods recogrised by the Company and the Company’s
auditars, based an the market value of the underlying
instrument from which the derivative originates.

- Units of other undertakirgs for collective investment
in transferable securnties (UCITS) andfor undenakings
far collective irvestment (LI are valued at their last-
krown ret asset value. Certain urits or shares of other
LICITS andfor UCI can be valued on the basis of an
estimation of their value that has beer provided by
reliable service providers, which are independent from
the portfolio manager or the investment advisor {value
estimation).

- Index certificates (debt instruments) linked to indices
comprising  alternalive investment instruments  ang
valued at the latest available customary market price
{"fair value®), which is based on the latest available
valuations of the index components. Insofar as a report
is available with indicative valuations, index certificates
are valued on the basis of the indicative report until a
repart with effective valuations is available.

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credit spread components, The fol-
lowing principles are applied in this process: for each
morey marketl instrument, the interest rates rearest
the resichual maturity are interpolated. The interest rate
calculated in this way 15 converted into a market price
by adding a credit spread that reflects the underlying
borrower. This crecht spread 15 adjusted of there 5 a
significant charge in the credit rating of the borrower.

- Securities, money market instruments, derivatives and
other assels derominated in a currency other than
the currency of account of the relevant subfurd and
not hedged by foreign-exchange transactions, are val-
ved at the middle-market rate of exchange (michway
between the bid and offer rate) known in Luxembourg
or, if not available, on the mast representative market
far this currency,

- Fixed-term depasits and fiduciary investments are val-
ued at their rominal value plus accumulated interast,

- The valug of swaps is calculated by an external ser-
vice provider and a secand independent valualion is
provicded by another external senvice provider. The cal-
culation is based on the net present value of all cash
flows, both inflows and outflows. In some specific
cases, internal calculations (based on models and mar-
ket dala made available by Bloomberg), andfor bro-
ker staternent valuations may be used. The valuation
methods deperd an the respective secunty and are
determined pursuant to the UBS Valuation Policy.

If, due to extraordinary circumstances or events, the
above criteria are deerned impossible or irappropriate
for accurately determining the value of the subfurds
concerned, the company is entitled to apply, tempo-
rarily, other appropriate valuation principles — wiich i
has determined in good faith and are generally
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accepled - to the assats of the Fund as a whaole or of an
individual subfund.

) Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
axchange rates prevailing at valuation date. Realized or
unrealized gains or losses are recorded in the statement
of aperations.

d) Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized
gains and losses and the changes in urrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFD method, i.e. the first contracts acquired
are regarded as the first to be sald.

ef Net realized gain (Toss) on sales of securities

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

f) Conversion of foreign currencies

Bark accounts, other net assets ard the valuation of the
investments in securities held denomirated in currencies
other thar the reference currency of the different
subfurds are convented at the mid closing spot rates on
the valuation date. Income and expenses denominated in
currencies other than the curmency of the different
subfurds are converted at the mid closing spol rates
al payment date. Gain or loss on foreign exchangs 15
included in the statement of operations.

The cost of securties derominated in cumencies other
thar the reference currency of the different subfuncls is
corverted at the mid closing spot rate prevailling on the
day of acquisition.

g} Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for
the bark busiress day following the transaction dates.

hl Consofidated financial statements

The consolidated finanaal statements of the Company
are established in EUR, The various items of the con-
solidated statement of net assets and the consolidated
staterment of operations as at 31 Oclober 2018 of the
Compary are equal to the sum of the corresponding
items in the financial statements of each subfund con-
verted into EUR at the dosing excharge rates.

The following excharge rates were used for the
corversion of the consolidated finanaal statements as
of 21 October 2018;

Exchange rates
EUR 1. = CHF 1.139735
EuR 1 = USD 1133050

153
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i} Recefvalbile on securities sales,

Fayable on secunties purchases

The account “Receivable on securities sales™ can also
incdude receivables from foreign currency transactions.
The account “Payable on securities purchases” can also
include payables from foreign currency transactions,

i} Incorne recognition

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant securities
are first listed & "ex-dividend”. Interest income is
accrued on a daily basis.

Mote 2 - Flat fee

The Company pays a morthly flat fee for each of the
subfunds, calculated on the average net asset value of
the subfund as shown in the table below:

UBS (Lux) Strategy Xtra SICAV - Yield (CHF)
UBS (Lux) Strategy Xitra SICAV - Yield (EUR}
LIBS {Lux) Strategy Xira SICAV — Yield (USD)

Maximum flat fee Maximum flat fee
P2 pa. for share dasses

with “hedged™ in
thedr nama
Shane clavies with
“P® in e reme 1. 8005% 18509
Shans clalies with
“H* in thel nanie 1.950% 2.030%
shae classes with
“E-17 I kel namme 1.100% 1 130%
Shae clases with
107 in thel nams 0a00% (000%
Share clasies with
“F° in their name 0890% 0oae0%
share clawes with
S0 in thei name 1.1509% 1. 200%
Share claxewith
"I-ﬁ;'l'_k_ I!"_II_EIETI'I 0.9%0% o m%_
Share clases with
102" in thed name 0.800% 05I0%
Shire classes with
‘1437 in thel name 0850% 0880%
Shae claseswith
"1E7 in thewr rame DO65% DDESs%
Share clases with
17 i theilr name DO D000
Share classes with
“L-X" in Eher rame 0 0.000%

* et te VR

UBS {Lux) Strategy Xira SICAV - Balanced (CHF}
UBS (Lux) Strategy Xtra SICAV - Balanced (EUR)
UBS {Lux) Strategy Xira SICAV - Balanced {USD)

Maximum flat fee Maximum flot fee
pa  pa. for share dasses

with “hedged” in
thelr nama
Shars clases with
“P" |n thedr name 1950% 2030%
Shaie clagses with
“H” in thed nams 2100% 2150%
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Maximum flat fee Maximum flat fee
P pa. for share dlasses
with “hedged- in
their nama
Shave dlasies with
“B-1 in thel name 1.300% 1.330%
S clansss with
“E-XT I thest name 0000 % 0000%
Shas dlaess with
“F" in thel name 0.340% D%
Shade dasies with
=" in i name (L 1300
Shage dasies with
“RALT in el name §.050% 100
Shawe classes wih
“RAZ" in their name 000 % §.030%
Shade clasie with
“kAL" in their name Dad0 0970%
Shade cladies with
"R iin their nanse DOE5s% D065
Shate dasmes with
“HX” n thele name 0.000% D.a00%
Share et with
“U=%" in thelr name 0000% O.000%

= il de bR

The afarementioned flat fee shall be used as follows:

1. For the management, admiristration, portfolio
managament and distribution of the Company
iif applicable}, as well as for all the tasks of the
Depositary, such as the safekeeping and supervision
of the Company's assets, the handliing of payment
transactions and all other tasks listed in the section
entitled  “Depositary and main paying agent” of
the sales prospectus, a maximum flat fee based on
the ret asset value of the Company is paid from the
Company's assets, in accordance wath the follow-
ing provisions: This fee s charged 1o the Company’s
assets on a pro rata basis upon every calculation of the
net assel value and is paid on a monthly basis {maxi-
mum flat feel. The relevant maximum flat fee will not
be charged until the corresponding urit classes have
been launched. An overiew of the maximum flat fees
can be seen in "The subfunds and their special invest-
ment policies” of the sales prospectus,

2. The maximum flat fee does not indude the following
fees and additional expenses, which are also charged
to the Furd:

a} all additioral expenses related to management of
the Furd’s assets for the sale and purchase of assets
ihickoffer spread, brokerage fees in line with the
market, commissions, fees, elc). These expenses
are generally calculated upon the purchase or
sale of the respective assels, In derogation hereto,
these additional expenses, which arise through the
sale and purchase of assets in connection with the
settlemnent of the issue and redemption of units,
are covered by the application of the single swing
pricing prirciple pursuant to the section entitled
“Met asset value, issue, redemption and conversion
price” of the sales prospectus,

b} fees of the supenvisory authority for the establish-
ment, madification, liquidation and merger of the

LIS dlux) Strategy Xira SICAY
Annugl Repaos 35 of 31 Ooooher 28

The notes are an integral part of the financial Satements

167/238



Fund, as well as all fees of the supervisory authorities
and any stock exchanges on which the subfunds are
listec);

¢} auditor's fees for the arnual audit and certification
in connection with the establishment, mocdifica-
tion, liguidation ard merger of the Fund, aswell as
any other fees paid 1o the auditar for the services
it provides in relation to the admiristration of the
Furd and as permissible by law;

d) fees for legal and 1ax advisers, as well as notaries,
in cornection with the establishment, registration
in distribution countries, modification, liguidation
and merger of the Fund, as well as for the gereral
safeguarcing of the intarests of the Fund and its
investors, insofar as this is not expressly probibited
[ RETR

o) costs for the publication of the Fund's ret asset
value and all costs for notices 1o investors, includ-
ing translation costs;

ft costsfor the Furd's legal documents {prospectuses,
KND, annual and semi-annual reports, as well as all
other documents legally required in the countries
of domiciliation and distribution);

g) costs for the Fund's registration with any foreign
supendsory authorities, if applicable, including
fees, translation costs and fees for the foreign rep-
resentalive or paying agant;

b} expenses incurred through wse of voting or credi-
tors' rights by the Fund, including fees for extermnal
achvisers;

1) costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nghits of the Company;

i} all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Marager or Depositary for
protecting the interests of the investars;

k) if the Management Company participates in class-
action suits in the irterests of investors, it may
charge the Fund's assets for the expenses arising
in connection with third parties (e.g. legal and
Depositary costs), Furthermore, the Management
Company may charge for all administrative costs,
provided these are venfiable arnd disclosed, and
taken into account in the disclosure of the Fund's
TER.

3. The Management Company may pay refrocessions in
orcler tocover the dstribution activaties of the Company.

Out of the management commission sales fees are paid
to distributors and asset managers of the Company.

The depositary and administrative agert are neverthe-
less entitled to be reimbursed the costs of ronroutine
arrangements made by them in the interests of investors,
otherwise such axperses will be charged direct 1o the
Compary.
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For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “managament fee” is set at 80% of the flat fee.

All taxes which are levied on the income and assets of
the Compary, particularly the “1axe d'abonnement”, will
also be borne by the Compary,

All costs which can be allocated accurately to individual
subfunds will be charged Lo these subfunds. Costs which
can be allocated Lo share dasses will be charged to these
share classes, If costs pertain 1o several or all subfuncs!
share dasses, however, these costs will be charged to the
subfunclfshare dasses concarmed in proportion Lo their
relative met asset values.

Certain commission payments and expenses may be
incurmed more than once when investing in existing
funds or may be incurred three times when investing in
funds of hedge funds, funds of commadities funds and
funds of real estate funds (for example, commission for
the Depositary anc the central Administrative Agency,
maragementiadvisory fees and issuing/redemplion
commission of the UCIE andfor UCITS in which ar
imvestment is made) Such commission payments and
expenses are charged at the level of the target fund as
well as of the fund of furds

The upper imit for maragement fees of the target fund
in which the assets of the subfund are invested amounts
{0 a maximum of 3%, 1aking into account any trailer fees
and excluding any applicable performance fees (maxi-
riurn af 4.5% far funds of hadge funds, funds of com-
maodities funds and furds of real estate funds).

Should a subfund invest in units of funds that are
managad directly or by delegation by the Management
Company or by another company linked to the
Management Company through common management
ar contral or through a substantial direct or indinect hol-
ding, no issue or redemption charges may be charged
1o the investing subfund in connection with these target
fund units.

Mate 3 - Taxe d'abonnement

In accordance with the law and the regulations cur-
reritly in force, the Company is subject to a subscrip-
tion tax at the annual rate of 0.05% or a recuced taxe
cd'abonnement amourting to 0.01% p.a. for institutional
share classes, payable guarterly and calculated on the
basis of the met assets of the Compary at the end of
each quarter.

The taxe d'abonnement is waived for that parl of the
rel assels invested in units or shares of other underta-
kings for collective investrment that have already paid
the taxe d'abonnement in accordance wath the statutory
provisions of Luxembourg law,

5%
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Note 4 - Other income

Other income mainly consist of incomea resulting from
Single Swirg Pricing.

MNote 5 - Income distribution

The gereral mesting of shareholders of the respec-
tive subfund decides, at the proposal of the Board of
Directors of the Company and after closing the arnual
accounts, whether ard 1o what extent distributions are
to be paid out by the respective subfund or share class.
The paymert of distributions must net result in the
net assets of the Company falling below the minimum
amount for assets laid down by the Law of 17 December
20100 If distributions are made, payment will be effected
within four months of the end of the finanaal year.

The Board of Directors of the Company 15 entitled Lo

Note 7 - Soft commission arrangements

During the finanaal year from 1 November 2017 wntil
31 October 2018, no “soft commission arrangements”
were entered into on behalfl of UBS (Lux) Strategy Xtra
SICAWV and “soft commissions” amount to nil.

Mote & - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss
Funcs & Assel Management Association {SFAMA)
"Guidelines on the calculation and disclosure of the TER”
in the currant version and exprasses the sum of all costs
and commissions charged on an ongoing basis to the
net assets (operating expenses) taken retrospectively as a
percentage of the net assets.

TER for the last 12 months:

determine whether interim dividends are paid and whe- U85 (Lux) Strategy Xira SICAY Total Expense Ratic (TER)
ther distribution payments are suspended. = Vi (CHF) K-1-acc 125%
T 1) Poaee 1.95%

- isigt [ HF] Pecitit 1.95%

MNote 6 - Commitments on Financial Futures = Yisdd [CHF) Qeace 1.40%
~ el [CHF) Q=i 1.90%

Commitments on Firancial Futures per subfund and - Sslinced (CHF) K eac 1.a5%
respective currency as of 31 October 2018 can be sum- - Blinces (CHF) Poaix 2.13%
rnarised as follows; - Balinced (CHF) Puclit i
Balinced (CFE) Q-ace 7.20%

Financial Futures = Babaneed [CFF) O-dist 1720%
— il (LR} Pace 195%

UES [Lux) Strategy Xira SICAY  Finangal Futures Financial Futures ml:l (LR =.-mu 1.95%
;“:::: o0 "':L‘,;; = Yinkd [EUR) Qrace 1095

- Yield (CHA) GE6N15A583 CHE 33973 amiacHE  on LRI Qi 110%
- Bakanced [CHF) 25 5SBBBA13 CHF 26390 121 71 Chp —huanced IEUR) (USD Hedged) P4 -made 11E%
= Yleld EUR) 15985 453 55 FUR 85918 185964 EUR : MWJEE? Pz 213%
~ Balanced (FLER) V2 ITOEABI EUR 1021006133 ELm —uinoed (EUR) LD Hadged) P 213%
i (S0 1778653985 USD | Gaeroszisinp - oenced [EUR Pdia 2145
 Helenced (S0 1439607704 USD 7487 22089 s —ounced (EUR) Q-ack 120%
- Balanced (EUR) Qi 1.20%

UBS (Lux) Strategy Xirs SICAY  Finandal Futures Firancial Futurgs  — 1893 (U50) Poacc 1.55%
on bands onbonds - yied (L0 Futist 195%

purchused) o) i pusn) gt 1.05%

= Mdd (CHA) SLEOBCIARE CHE  JR3H 0 GT-CHE  yake sty Cectlit 1.09%
T Belanced (01) 2ISTOSIIECHE 20481 S2A8CHE o o ey
~YadRual 1108582970 EUR B 24582979 EUR g nces (LISD) (SGD bedqed) Prdtbmeist 2 1an
- Balanced (ELF) 933816388 BUR  TOGTIINEREUR Tl e st
SV BIEI083I0US0  GEIIGOTIOUSD.  oresd (USDI(IPY hedged) Paacs Z12%
~Belanced (50) W1077 20905 USD  A008 3934 4D - Sherer (vl =y

The commitments on Financal Futures on bonds or
index (if any) are calculated based on the market value
of the Financial Futures (Number of contracts*notional
contract size*market price of the futures).

= Balances (USD) Qeacc 1.18%
— Balarced {USD] Q-ciit 1.19%

The TER for classes of shares which were active less than
a 12 month period are annualised.

Transaction cosls and any other costs incwrred in

connection with currency hedaging are rot included n
tha TER.
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Mote 9 - Transaction costs

Tramsaction costs incude brokerage fees, stamp cuty,
local taxes and other foreigr charges if ircurred during
the fiscal year, Transaction fees are included in the cost
of securities purchased ard sold.

For the financial year ended or 31 October 2018, the
furd incurred transaction costs relating to purchase or
sale of imnvestments in securitios and similar transactions
as follows:

WES (Lux) Stralegy Xira SICAY el L

~ igld (CHF) 133 641.23 CHF
— Balanoed [CHF) B 585 84 CHF
- Visld (SUR) 24 261 96 EUR
= Balanced (ELUR) 23 963.36 EUR
- lsld (UE0} 43 966,28 UsD
— Balanced (USD] 28 86 64 USD

Mot all trarsaction costs are separately identifiable. For
fiwed income investments, forward currency contracts
and other dervative contracts, transaction costs will be
inclugled in the purchase and sale price of the investment,
Whilst not separately identifiable these transaction costs
will be captured within the performance of each Fund
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Note 10 - Applicable law, place of performance
and authoritative language

The Luxembourg Datrict Court is the place of performance
for all legal disputes between the shareholders, the
Company and the depositary. Luxembourg law applies,
However, in matters. concaming the caims of investors
from other countnies, the Company andfor the depositary
can alect to make themsalves subject to the jurisdiction
of the countries in which the Company shares were
bought and sold.

The German version of these finarcial statements is the
authontative version and only this version was aucditec
by the auditors. However, in the case of Company shares
sald to investors from the other countries in which
Company shares can be baught and sold, the Company
and the Depasitary may recogrize approved translations
{i.e. approved by the Company and the Depositany} into
tie larguages concerned as binding upon itself.

a7
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MNote 11 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks melated 1o the creditworthiness of
the OTC courterparties: when the Company enters into futures contracts, options and swap transactions
or uses other denivative technigues it is subject to the nisk that an OTC counterparty may not meet (or cannol
meet} its obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing
a securly. If the Company 5 owed a security pursuant 1o an apphicable agreement, such secunty shall be
held in custody by the Depositary in favour of the Company. Bankruptcy and insclvency events or other
credit events with the OTC counterparty, the Depasitary or within their subdepositangcarrespandent bank network
miay result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even eliminated, which would force the Company to fulfill its obligations in the framewark of the OTC transaction,
in spite of any security that had previously been macle available to cover any such obligation.

The Company may lend portions of its secunties portfolio to third parties. In general, lerdings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is recewved in relation 1o securities lent, Collateral is composad of high quality securities in an amount

typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as secunities lending agent.

OTC-Derivatives*

The QTC-derivatives of the befow subiunds with na collateral have margin accounts insteac,

Subfund Unreakized gain collateral
Counterparty (oss) receiied
MBS (Lux} Strategy Xira SICAY - Yield (CHF
Barclays 10 23000 CHF 000 CHF
Canaian brpeda Bark 14 230,45 Cof 000 CHE
Chibark 27 122 392,04 048 0,00 CHF
Goldshan Seche o0 343,70 CoF 000 CHE
HEEC 212 SOV N4 O 000 CHF
State Street 5 18258 Crf 000 CHF
LFAS AG 234 296,60 CHF D0 CHF
Westpac Bmnking Corp -1 058 55508 o 000 CHE
WB5 [Lux) Strategy Xtra SICAV - Balanced (CHF)
P 523540 CHF D90 CHF
Canaian knpeial Bark E 83062 CoF 000 CHF
Cribark o1 131 %44 85 CoF B0 CHE
Goldenan St 70 266,75 CHF Bk CHF
[ 133586 71 CHF 000 CHF
Moigan Stanky 23980 0100 CHF
LA AG 752 B9 A CFF 000 CHF
Westac Banking Corp 432 83201 Cof 000 CHE
WS [Lux) Strategy Xtra SICAV — Yield (EUR)
Citibark =3 [ S04 34 LR B0 ELIR
H3EC 25 022 &5 EUR 000 EUR
a5 A -3 397.95 A 0.00 FUR
LBS [Lux} Strategy Xira SICAV - Balanced (EGR)
Bachays .17 96355 EUR 000 EUE
Chibark, 319687317 EUR .00 ELA
Goknan Sachs -15 063.15 FUR .00 EUR
HSEE 2061775 EUR .00 ELR
JP Metgan 434 295 76 EUR .00 EUR
RS AG 126 335 68 £UA B0 L
LIBS fLux) ﬁllbﬂ;‘.‘ 2Nra MICAY
Annugl Repaos 35 of 31 Ooooher 28
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Subfund Wnrealized gain Collateral
Counterparty Moss) recehved
UBS (Lux) Strategy Xira SRCAY - Yield (USD)

Citibark 470 B85 62 USD 0O LA
HEAC 1961735 USD 0 0 S0
uasAG - 206 205 47 USD 0.00 LS0
UEBS [Lux]} Strategy Xira SICAY - Balanoed (USD)

Citibark BA5 164 20 Ua0 0.8 LSO
HERC 24 308.42 UsD 000 LS
IF Morgan =21 21028 USD O.00 LS
LEs Al 434 T13.96 USD 00} LA
Westpac Sanking Coep =193 156 46 Us0 0 S0

[t B ) B e S e P el P e 8 T F e Ry B R et T I T D VR N SR Wet e P T P i 0

Securities Lending

Coumterparty Exposure from Collateral Sreakdown [Weight in %)

Securitios Lending as of 31 October 2018 as of 31 October 2018
UBS {Lux) Strategy Xira SICAV Market value of Collateral

sdouTities lent {UBS Switzerland AG) Equitiss Bonds Cash

-

- ield (CHF) 197 405 186 &0 CHF 214 211 B21.57 CHF 6451 35.00 [
- Balanced [CHF] 92 %01 904 83 CHF 100 335 46% 33 CHF =5 35.09 .00
= Yiekd (EUR) 54 406 154,33 EUR S0V 208.45 EUR 64,91 35.0% 00D
- Halanoed (ELR) 8 449 685 35 EUA 3 EST 728.02 EUR .51 35.0% [l
= ¥leld (50 35 507 514,54 USD 8621 AN1.19 USD 64,51 35.0% 000
- Balanced (USD) 30 285 19938 UsD 32 B48 603.91 USD .91 3509 el
L5gS {lux) Strategy Xiea SECAY
Annual Aepo a5 of 31 Dciober M8
The notes are an integral part of the financisl statemenis 159
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2020
200,727,059.38 21,965,562
3,188,986.92 348,971
197,538,072.46 21,616,591

7,666,712.390

410,373.558

15.96 1,747

10,233
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2010 10 579,220.474 3,879,287.571 9,148,666.227
2011 10 961,369.905 1,781,530.939 8,328,505.193
2012 10 166,938.429 1,659,794.122 6,835,649.500
2013 10 830,192.367 1,234,310.431 6,431,531.436
2014 10 7,426,297.932 1,687,772.354 12,170,057.014
1,727,759.000 32,000.000 1,695,759.000
6,038,442.221 2,719,855.755 15,488,643.480
2015 10 2,106,004.000 155,517.000 3,646,246.000
229,376.000 20,457.000 208,919.000
229,376.000 20,457.000 208,919.000
8,152,468.856 10,121,739.162 13,519,373.174
2016 10 1,721,096.000 729,066.000 4,638,276.000
192,500.000 52,658.000 348,761.000
192,500.000 52,658.000 348,761.000
2,151,158.995 4,194,854.973 11,475,677.196
2017 10 1,328,234.893 1,603,422.925 4,363,087.968
250,806.280 36,338.672 563,228.608
131,967.196 35,371.025 445,357.171
1,024,858.305 1,983,696.484 10,516,839.017
2018 10 595,894.204 512,710.995 4,446,271.177
159,588.548 136,728.793 586,088.363
164,781.615 133,650.186 476,488.600
238,770.674 2,947,600.609 7,808,009.082
2019 10 122,266.491 2,136,187.713 2,432,349.955
3,458.626 159,073.39% 430,473.595
923.626 122,561.385 354,850.841
2015
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2019
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2019, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2019, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and 1SAs are further described in
the “responsihilities of the “réviseur d entreprises agré€’ for the audit of the financial statements” section of our report.
We are also independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agréé”’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 27 February 2020
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Isabelle Nicks
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Bericht des Réviseur d entreprises agréé
An die Aktionére der

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Strategy XtraSICAV (der  Fonds ) und fir jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte zum 31. Oktober 2019 sowie der Ertrags- und Aufwandsrechnung und den Veranderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatséchlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und fur
jeden seiner Teilfonds zum 31. Oktober 2019 sowie der Ertragslage und der Entwicklung des Nettofondsvermdgens fiir
das an diesem Datum endende Geschéftsjahr.

Grundlage fir das Prifungsurteil

Wir fihrten unsere Abschlusspriiffung in Ubereinstimmung mit dem Gesetz (ber die Prifungstétigkeit (das  Gesetz
vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Priifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. July 2016 und den ISA-Standards wird im Abschnitt  Verantwortung des Réviseur d entreprises agréé
fur die Jahresabschlusspriifung  weitergehend beschrieben. Wir sind unabhéngig von dem Fonds in Ubereinstimmung
mit dem fur Luxemburg von der CSSF angenommenen  International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants ( IESBA Code ) zusammen mit den beruflichen Verhaltensanforderungen,
welche wir im Rahmen der Jahresabschlussprifung einzuhalten haben und haben ale sonstigen Berufspflichten in
Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung, dass die von uns erlangten
Prufungsnachwel se ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil zu dienen.

Songtige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prufung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.
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Verantwortung des Verwaltungsrats des Fonds fiir den Jahresabschluss und der fir die Uberwachung Verantwortlichen
fiir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bel der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sach- verhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat des Fonds beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Priifungsurteil enthdt, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
vom 23. Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstossen
resultieren und werden als wesentlich angesehen, wenn verninftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen
Entscheldungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgeméasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Priifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstdsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Verstédndnis von dem fur die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schatzungen und den entsprechenden Anhangangaben.
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Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfihrung der

Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifd an der Fahigkeit des Fonds oder einen seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kdnnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehtrigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fiihren, dass der Fonds
oder einen seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prii- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Luxemburg, 27. Februar 2020

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Isabelle Nicks
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Independent auditor’ s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments and other net assets as at 31 October 2018,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2018, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under those Law and standards are further described in the
“responsibilities of the “réviseur d entreprises agré€” for the audit of the financial statements” section of our report. We
are also independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsihility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund and those charged with governance for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease operations, or has
no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with |SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agré€” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However,
future events or conditions may cause the Fund to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 28 February 2019
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Isabelle Nicks
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Bericht des Réviseur d entreprises agréé
An die Aktionére der

UBS (Lux) Strategy Xtra SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Strategy Xtra SICAV (der Fonds ) und fir jeden seiner
Teilfonds - bestehend aus der Nettovermégensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 31. Oktober 2018 sowie der Ertrags- und Aufwandsrechnung und den Verénderungen
des Nettovermdgens fir das an diesem Datum endende Geschéftgahr sowie dem Anhang mit einer
Zusammenfassung bedeutsamer Rechnungsl egungsmethoden - geprift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatséchlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds
und fir jeden seiner Teilfonds per 31. Oktober 2018 sowie der Ertragslage und der Entwicklung des Nettover-
madgens fur das an diesem Datum endende Geschéftgahr.

Grundlage fir das Prifungsurteil
Wir filhrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Priifungstitigkeit (das
Gesetz vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur
Financier ( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere
Verantwortung gemass diesem Gesetz und diesen Standards wird im Abschnitt  Verantwortung des Réviseur d
entreprises agréé fur die Jahresabschlussprifung  weitergehend beschrieben. Wir sind unabhangig von dem
Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants ( IESBA Code ) zusammen
mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten
haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.
Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um as
Grundlage fUr unser Priifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fur die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab-
schluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Priifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlel
Sicherheit jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten
die sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefuihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal-
ten, sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Veawatungsrats des Fonds und der fir die Uberwachung Verantwortlichen fir den
Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der
Verwaltungsrat des Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der
frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlussesist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschlégig - Angaben zu Sach-
verhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen, und die
Annahme der Unternehmensfortfiihrung als Rechnungsl egungsgrundsatz zu nutzen, sofern der Verwaltungsrat des
Fonds nicht beabsichtigt den Fonds zu liquidieren, die Geschéftstéatigkeit einzustellen oder keine andere
realistische Alternative mehr hat, al's so zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan-
zes frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen
Bericht des Réviseur d entreprises agréé, welcher unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicher-
heit entspricht einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim-
mung mit dem Gesetz vom 23. Juli 2016 und nach den fiir Luxemburg von der CSSF angenommenen | SAs stets
eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus
Unrichtigkeiten oder aus Verstdssen resultieren und werden als wesentlich angesehen, wenn verniinftigerweise
davon ausgegangen werden kann, dass diese individuell oder insgesamt, die auf der Grundlage dieses Jahresab-
schlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fiir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fihren Prifungshandiungen durch als Antwort auf diese Risiken
und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das
Prufungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei
Verstdssen hoher als bei Unrichtigkeiten, da Verstdsse betrligerisches Zusammenwirken, Falschungen,
beabsichtigte Unvollstandigkeiten, irrefChrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kénnen.

Gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem
Ziel, ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme-
thoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds zur Fortflhrung der Unternehmenstétigkeit
aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet
im Bericht des Réviseur dentreprises agréé auf die dazugehorigen Anhangangaben zum Jahresabschluss
hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises
agréé erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu fiihren,
dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Pri-
fungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwachen im
internen Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 28. Februar 2019

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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