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2020 3 31

580,504,637 38.08

272,479,944 17.87

120,220,856 7.89

72,692,084 4.77

58,229,491 3.82

50,250,130 3.30

35,454,637 2.33

31,948,407 2.10

28,948,780 1.90

22,325,930 1.46

1,273,054,896 83.50

21,521,482 1.41

229,999,303 15.09

1,524,575,681 100.00

30 2020 3 31
) )

gjiizziv 28,088 2,574.90| 72,323,985| 2,704.53| 75,964,959| 6.25000| 2102/11/1 | 4.98[ 1
AGRIBANK FCB 7,000| 10,883.00( 76,181,000| 10,515.69| 73,609,891| 6.87500 4.8 1

DANSKE BANK

oS 800,000 8,529.55| 68,236,410 9,086.51| 72,692,084| 7.00000 4.77 2
ASSURANT INC 800,000 8,178.58| 65,428,709 9,032.89| 72,263,120 7.00000| 2048/3/27 | 4.74 2
LAND O"LAKES
NG 771,000 9,577.04| 73,838,979 9,250.55| 71,321,741| 7.00000 4.68 2
ROYAL BK OF

672,000 9,604.24| 64,540,543| 10,610.92| 71,305,416| 8.62500 4.68 2
SCOT GRP PLC
LLOYDS
BANKING 671,000 8,107.83| 54,403,573| 8,924.06| 59,880,443| 6.75000 3.93 2
GROUP PLC
CREDIT

615,000 8,434.32| 51,871,098 9,468.20| 58,229,491| 6.87500 3.82 2
AGRICOLE SA
ALLSTATE
CORP 500,000 13,059.60| 65,298,000| 11,535.98| 57,679,900 6.50000| 2057/5/15 | 3.78 2
HSBC

18,400 2,537.91| 46,697,647| 2,735.98| 50,342,146] 6.20000 3.30 1
HOLDINGS PLC
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UBS GROUP
FUNDING 445,000 8,706.40| 38,743,480 9,985.15| 44,433,929| 7.00000 2.91 2
SWITZE
AEGON
FUNDING CORP 18,900 1,632.99| 30,863,590| 2,270.19| 42,906,663| 5.10000f 2049/12/15 | 2.81 1
11
CREDIT
SUISSE GROUP 430,000 8,733.60| 37,554,513| 9,767.49| 42,000,218| 7.25000 2.75 2
AG
AMERICAN
EQUITY 20,400 1,642.24| 33,501,792| 1,791.34| 36,543,373| 5.95000 2.40 1
INVESTME
BARCLAYS PLC 370,000 8,749.93| 32,374,748 9,794.70| 36,240,390| 8.00000 2.38 2
PARTNERRE
FINANCE 11 398,000 8,786.38| 34,969,832 9,051.93| 36,026,702| 3.90538| 2066/12/1 | 2.36 2
INC
NORDEA BANK
ABP 364,000 9,114.51] 33,176,825 9,740.28| 35,454,637| 6.62500 2.33 2
CREDIT
SUISSE GROUP 340,000 9,207.34| 31,304,972 9,937.26| 33,786,709| 7.50000 2.22 2
AG
MPLX LP 500,000 5,659.16] 28,295,800 6,420.97| 32,104,850| 6.87500 2.11 2
ING GROEP NV 350,000 8,325.49| 29,139,233| 9,128.11| 31,948,407| 5.75000 2.10 2
NIPPON LIFE

266,000 11,100.66| 29,527,756| 10,883.00| 28,948,780| 4.70000| 2046/1/20 | 1.90 2
INSURANCE
BARCLAYS PLC 300,000 8,379.91| 25,139,730 9,435.56| 28,306,683| 7.75000 1.86 2
VODAFONE

229,000 10,587.80| 24,246,062| 11,530.50| 26,404,866| 7.00000| 2079/4/4 |1.73 2
GROUP PLC
JPMORGAN

273,000 7,944.59| 21,688,731 9,604.24| 26,219,596| 5.23950 1.72 2
CHASE & CO
SOUTHERN CAL

222,000 9,468.20| 21,019,426| 10,230.01| 22,710,644| 6.25000 1.49 2
EDISON
ATHENE

8,988| 1,521.44| 13,674,733 2,448.67| 22,008,691 6.35000 1.44 1

HOLDING LTD
OFFICE
PROPERTIES 9,609| 1,768.48| 16,993,395 2,239.72| 21,521,482 1.41

INCOME TRUST

AMERICAN
INTL GROUP

207,000 8,515.94| 17,628,011 9,524.80| 19,716,339| 5.75000| 2048/4/1 | 1.29 2

BANCO BILBAO
VIZCAYA ARG

223,000 7,454.85| 16,624,326| 8,271.07| 18,444,508| 6.50000 1.21 2

BROOKFIELD
RENEWABLE 8,000 2,097.15| 16,777,232 2,166.80| 17,334,442| 5.25000 1.14 1
PAR

21/82



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1 25 2 1,000
2020 3 31

37.39

25.72

9.17

7.89

2.63

0.72

1.41

84.91
12 7,399,228,528 5,969
2010 8 20 7,043,650,076 5,687
13 6,876,858,692 5,761
2011 2 21 6,534,919,034 5,479
14 6,392,772,650 5,124
2011 8 22 6,045,197,164 4,842
15 6,161,181,624 5,245
2012 2 20 5,820,757,775 4,963
16 5,967,896,966 5,193
2012 8 20 5,642,527 ,545 4,911
17 6,468,170,238 5,912
2013 2 20 6,154,723,519 5,630
18 5,658,192,943 5,767
2013 8 20 5,422,399,766 5,551
19 4,790,616,962 6,090
2014 2 20 4,659,737,686 5,940
20 4,053,667,823 6,267
2014 8 20 3,947,772,841 6,117
21 3,963,532,831 7,157
2015 2 20 3,875,485,336 7,007

22182
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22 3,545,132,412 7,338
2015 8 20 3,467,963,581 7,188
23 3,039,797,297 6,613
2016 2 22 2,969,710,044 6,463
24 2,620,886,832 6,056
2016 8 22 2,554,181,474 5,906
o5 2,578,054,908 6,585
2017 2 20 2,516,714,031 6,435
26 2,301,752,017 6,469
2017 8 21 2,245,878,784 6,319
27 1,958,818,742 6,175
2018 2 20 1,909,356,651 6,025
28 1,865,172,940 6,292
2018 8 20 1,818,993,693 6,142
29 1,721,479,683 6,180
2019 2 20 1,678,674,831 6,030
30 1,670,864,281 6,242
2019 8 20 1,630,067,655 6,092
31 1,776,899,046 6,873
2020 2 20 1,737,185,474 6,723
2019 3 1,687,679,722 6,140
4 1,705,879,854 6,257
5 1,667,425,961 6,101
6 1,665,925,969 6,128
7 1,671,106,020 6,238
8 1,645,188,507 6,149
9 1,674,715,084 6,263
10 1,703,673,761 6,374
11 1,707,540,169 6,437
12 1,718,837,546 6,486
2020 1 1,717,309,443 6,541
2 1,666,713,940 6,502
3 1,524,575,681 5,390
10,000
1
" 2010 2 23 -
2010 8 20
3 2010 8 21 -
2011 2 21
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2011 2 22

14 282
2011 8 22
2011 8 23

15 282
2012 2 20
2012 2 21

16 282
2012 8 20
2012 8 21

17 282
2013 2 20
2013 2 21

18 216
2013 8 20
2013 8 21

19 150
2014 2 20
2014 2 21

20 150
2014 8 20
2014 8 21

21 150
2015 2 20
2015 2 21

22 150
2015 8 20
2015 8 21

23 150
2016 2 22
2016 2 23

24 150
2016 8 22
2016 8 23

25 150
2017 2 20
2017 2 21

26 150
2017 8 21
2017 8 22

27 150
2018 2 20
2018 2 21

28 150
2018 8 20
2018 8 21

29 150
2019 2 20
2019 2 21

30 150
2019 8 20
2019 8 21

31 150
2020 2 20
2010 2 23

12 0.3
2010 8 20
2010 8 21

13 1.3
2011 2 21

24182
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2011 2 22

14 6.5
2011 8 22
2011 8 23

15 8.3
2012 2 20
2012 2 21

16 4.6
2012 8 20
2012 8 21

17 20.4
2013 2 20
2013 2 21

18 2.4
2013 8 20
2013 8 21

19 9.7
2014 2 20
2014 2 21

20 5.5
2014 8 20
2014 8 21

21 17.0
2015 2 20
2015 2 21

22 4.7
2015 8 20
2015 8 21

23 8.0
2016 2 22
2016 2 23

24 6.3
2016 8 22
2016 8 23

25 11.5
2017 2 20
2017 2 21

26 0.5
2017 8 21
2017 8 22

27 2.3
2018 2 20
2018 2 21

28 4.4
2018 8 20
2018 8 21

29 0.6
2019 2 20
2019 2 21

30 3.5
2019 8 20
2019 8 21

31 12.8
2020 2 20

x 100

12

2010 2 23

2010 8 20

191,734,353

846,236,851
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2010 8 21

13 252,641,761 711,147,377
2011 2 21
2011 2 22

14 1,257,102,934 700,024,025
2011 8 22
2011 8 23

15 212,784,931 968,625,492
2012 2 20
2012 2 21

16 515,324,304 754,487,104
2012 8 20
2012 8 21

17 326,804,079 883,867,312
2013 2 20
2013 2 21

18 1,351,395,048 2,514,846,379
2013 8 20
2013 8 21

19 144,825,417 2,068,735,212
2014 2 20
2014 2 21

20 147,098,351 1,537,864,823
2014 8 20
2014 8 21

21 92,105,941 1,015,614,181
2015 2 20
2015 2 21

22 71,505,363 777,670,388
2015 8 20
2015 8 21

23 83,434,461 312,950,370
2016 2 22
2016 2 23

24 18,502,823 289,162,535
2016 8 22
2016 8 23

25 25,249,216 438,354,003
2017 2 20
2017 2 21

26 95,250,929 452,508,505
2017 8 21
2017 8 22

27 16,422,197 401,125,955
2018 2 20
2018 2 21

28 17,671,514 225,232,933
2018 8 20
2018 8 21

29 20,757,606 198,561,573
2019 2 20
2019 2 21

30 23,765,799 131,966,929
2019 8 20
2019 8 21

31 61,234,038 153,134,657
2020 2 20
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BUE(E - SEEEOME

(@F 105/, 2010 3AF~2020F IAF)

(A (4877 (20204 3 B*IRHE)
20,000 200
— EER EEE B iR
— A EEE O 5.3908
WETER | HEE
15,000 {150 lﬁgfﬁﬁ%ﬁm

10,000 4100
D 1 1 1 1 1 L 'l 1 1 D

2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 20163 2017/3 2018/3 201%/3 20203
# Lokl BEERD. BTN EsE R THERLCEDLLTHRLTUVET,

TEDHEE (17308, R

20204 3 8 250 20194 9 B 25/ BEE 1 SR EE 300M[
20204 2 B 25 20194 8 B 25M HTERWE 6,944 [
20204 1 B 25 20194 7 B 25/
20194128 25 20194 6 B 25M
20194118 25 20194 5 B 25H
2019108 25 20194 4 5 25
=33 i
SRORECYR (20204 3 AFEE)
E=Eg HIEE 3 WEEE (%)
F AU ASSURED GUARAMTY 6.250% 2102/11/1 [ 4.98
FAUN AGRIBANK FCB B.E75% BT 483
Fw—7 | DANSKE BANE A/S 7.000% BT 477
F AN ASELRANT INC 7.000% 2048/3/27 26 474
F AN LAND O'LAKES INC 7.000% FOMER 4,68
AR ROYAL BE OF SCOT GRP PLC B.625% BT 4.68
AFUR LLOYDS BANKING GROUP PLC 6.750% T 293
FEPI CREDIT AGRICOLE SA 6.875% 8T 3.52
F AN ALLSTATE CORP 6.500% 2057/5/15 (55 378
FELIFA HSBC HOLDIMGS PLC 6.200% $#iT 3.30

P R R R | O T R T,

ERNREEDHE (BE 105/, BE~—2)
24.9%  a6%  234%
25% - 16.4%
o% . N T
A3% £.4% &5 2%
-25% - -15.9%

2011 20024 20134 20745 20154 201658 20174 20184 20195 20205

# 07 JFOEGEERS RGNS EEHFETRICRHLTLET, S, 2020F3FE005 3 ARETOMEEFRTLTVET.
HE, GOF RoADFI=2iREUE T A

FERIIBEDRMETHY. FPROEAMRSESHRISOOTESIEFEA.
BIOERATRE. EESHFLRBEGESHOR—LX—JFTIHRLCLEITET,
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2019 11 20 2020 11 19

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

1.65 1.5

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/
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73,883,308 16,325,371
15,034,750 33,999,831
27,972,613

1,531,447,234 1,646,474,958
1,189,229 2,391,633
1,286,050

17,826,844 16,134,210
410,923 1,071,752
1,639,792,288 1,745,656,418
1,639,792,288 1,745,656,418
6,689,318 6,459,567
1,273,023 6,671
98,685 112,259
1,663,587 1,892,401

20 46
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11,349,552 11,799,866
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1 2020 2 20
@
@

OFFICE PROPERTIES INCOME TRUST 9,609 251,371.44

9,609 251,371.44

(27,972,613)
AEGON FUNDING CORP 11 5.1000% 12/15/2049 18,900 493,479.00 1
AMERICAN EQUITY INVESTME 5.9500% 20,400 532,644.00 1
ASSURED GUARANTY 6.2500% 11/01/2102 28,088 753,320.16| 1
ATHENE HOLDING LTD 6.3500% 8,988 259,573.44| 1
BANCO SANTANDER SA 4.0000% 1,750 43,067.50 1
BANK OF AMERICA CORP 6.4500% 12/15/2066 1,275 33,991.50[ 1
BROOKFIELD PROPERTY PART  6.5000% 5,675 150,444.25| 1
ENERGY TRANSFER OPERATNG  7.6000% 7,400 188,996.00| 1
HSBC HOLDINGS PLC 6.2000% 18,400 493,120.00 1
OAKTREE CAPITAL GRP 6.6250% 1,919 53,233.06| 1
AGRIBANK FCB 6.8750% 7,000 764,750.00 1
ALLSTATE CORP 6.5000% 05/15/2057 500,000 657,500.00 2
AMERICAN INTL GROUP 5.7500% 04/01/2048 207,000 236,601.00] 2
ASSURANT INC 7.0000% 03/27/2048 800,000 922,719.16| 2
BANCO BILBAO VIZCAYA ARG 6.5000% 223,000 243,582.90 2
BARCLAYS PLC 7.7500% 300,000 334,833.00] 2
BARCLAYS PLC 8.0000% 370,000 425,685.00 2
BNP PARIBAS 7.0000% 280,000 336,000.00] 2
CREDIT AGRICOLE SA 6.8750% 615,000 690,337.50| 2
CREDIT SUISSE GROUP AG  7.5000% 340,000 378,352.00| 2
CREDIT SUISSE GROUP AG  7.2500% 430,000 496,112.50[ 2
DANSKE BANK A/S 7.0000% 800,000 901,756.00 2
ING GROEP NV 5.7500% 350,000 377,125.00| 2
JPMORGAN CHASE & CO 5.2395% 273,000 274,624.35 2
LAND O"LAKES INC 7.0000% 771,000 710,283.75| 2
LLOYDS BANKING GROUP PLC 6.7500% 671,000 758,230.00 2
MPLX LP 6.8750% 500,000 506,250.00 2
NIPPON LIFE INSURANCE  4.7000% 01/20/2046 266,000 291,935.00 2
NORDEA BANK ABP 6.6250% 364,000 416,962.00 2
PARTNERRE FINANCE 11 INC 4.23188% 12/01/2066 398,000 344,198.36| 2
ROYAL BK OF SCOT GRP PLC 8.6250% 672,000 729,220.80 2
SOUTHERN CAL EDISON 6.2500% 222,000 231,574.86| 2
UBS GROUP FUNDING SWITZE 7.0000% 445,000 491,168.75 2
VODAFONE GROUP PLC 7.0000% 04/04/2079 229,000 274,114.20| 2

10,145,795  14,795,785.04

(1,646,474 ,958)

15,047,156.48

(1,674,447 ,571)

1,674,447,571

(1,674,447 ,571)
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21,225 21,559
135,017 66,346
457,570 449,886
329,213 266,278
67,765 17,556
30,254 -
14,880 3,462
- 1,347
2,486,565 2,037,483
*1 30,647 *1
*1 7,041 *1
37,688 0
1,360 -
3,875 0
5,235 0
2,770 958
164,013 164,013
109,117 109,816
74 74
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361,421 356,678
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2,890,910 2,394,162
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23,342 18,935
240 240
172,561 165,228
227,732 120,558
605,315 492,902
72,006 35,110
25,132 2,759
16,468 29,005
49,399 -
9,092 -

- 3,822
1,201,290 868,561
- 77,360

- 15,849

79,579 80,317
3,398 4,178

- 13,020

82,977 190,725
1,284,268 1,059,286
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
53,013 219,029
548,126 276,083
1,607,002 1,334,959
360 84

360 84
1,606,642 1,334,875
2,890,910 2,394,162
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3,280,295 2,530,890
1,250,895 1,201,694
292,479 185,874
4,823,670 3,918,459
1,429,483 1,037,516
17,638 15,268
572,127 543,109
944,075 851,849
11,849 9,819
93,39 61,544
5,657 5,693
2,079 1,627
8,858 12,530
3,085,165 2,538,961
38,600 38,600
713,849 689,368
177,256 204,183
63,396 33,355
49,399 38,699
9,092 8,587
1,916 1,922
640 -
20,906 12,949
30,629 23,793
173,890 173,435
41,517 39,758
780 780
6,820 9,669
280,550 259,971
64,100 54,371
1,673,348 1,589,446
65,156 209,947
38 7,237
16 13

52/82



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

- 6,172

4,952 -

632 784

5,639 14,208

4,862 -

- 137

555 -

594 -

6,013 137

64,782 195,877

*1 36 -
36 -

*2 111 *1 7
- *2 55,969

- 15,435

18,163 31

*3 67,765 -
86,040 71,443

21,220 267,320

12,787 1,092

*3 67,765 -
85,444 3,630

140,422 4,722

119,202 272,043

53/82



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

€))
34 2018 1 1 2018 12 31
(
500,000| 31,736  -| 31,736| 265,112| 230,000]  66,188| 428,924] 960,660  16,204|  16,204| 944,456
500,000| 27,140  -| 27,140 - - - -| 527,140 - -| 527,140
- - - - - -] 119,202 119,202 119,202 - -l 119,202
- -l - - - - - - -| 15,844| 15,844] 15,844
500,000| 27,140  -| 27,140 - -| 119,202(119,202| 646,342| 15,844] 15,844 662,186
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