EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 8 28

03-6453-3610

10

1/76



10

3.3

®

1D

3.0

2/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2020 8 29 2021 2 26

https://www.smtam. jp/
0120-668001
9 5

®

1D

(1D

3/76



17

4/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2,500

5/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodooooooodd

1 225

12

http://www.toushin.or_jp/

@

6/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

@
¢)

®

€y

@

) ( )...

) »
€y ©)

®) - @O @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 12 1 2
32 26 9 4 2

€y

@

7176



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

@

®
4
®)

€Y)
@
®
*
G 12 (). 12 )

o AN -

(©)
)

€y

¢)

8/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

4

®)

(©)

)

®

® C D

(10)

) » (

) 2

@

¢)

1 225
(2)TOPIX
©)

@

¢)

®

9/76



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

4) o ®

21tHReDBFERFE)—FT 3. RRMEICHETIBSHEERZPD
[CIREULET .

QHENEENCH L TARUTRE A EATNIER 707 7ICBEL. BLL EBSEBEHR< SN TED.
[ BB o e TS T ORBCh SRV EER RO NE T BiELET.
B TEOTEL B S EHLT RS ICIE. Frui 1RO | EHRUBNICHLTITON SEMIE Y
%‘3 I%ﬁfﬁiftﬁa‘ﬁﬁ%ﬁmﬁﬁ IRUEMEEST s Ba k). EENGE A OEEEFETS FFoLD
'f"‘::'_ Yo

i 0

. Dl
a  |a

R TP K
(BRE) (Bt 18)

@) HEL - CRREETL . REBHERRLET

OFERENEEREE. Skt A EREEE BiiGFEe- i RMEER CHEL TREL -EEFE=TW. Fil
ELT.CNE3aBOMH SHRERELDOBVERTRIELET.

ElH7Otx

LABO IS A BT 2R CRPERAEST)

[l TR TR R AR T SRS B RERTL AT RR U AT

EENLHEME S B TRELUFEN SR 0 DT R

FIF1 THRIRZA M SIBRRER RAA T K- 22 A ZiR

#] [Pf] 3P a0 DU TSRO [t E2fat-A UL
#? FUEFr TR AN DU TiII RO T TR A R TR T
#ERTORR L. SREESGTRS TR ET

10/76



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

? | ettie s e

b, e L LU [T Rk
BT E/ O Tk LE R 1
Y~ [

T3AF—R8

WAL~ T 20—
T

& 4oy

# HRRTRERE YT DU TRLETA—VETEY, NS TOA N BT SHUCRRT SC e R ESL 3RETS
EOTHIERLERA

i

7 | #IFcTBAUVARER

F T TR A R R LT U FORE S RESN R S RSN T T,
RO E (FEM OSSR M)

IEEEORE (ERTE ) - =T

IEVFAEF L IERNER+EETRIETILIA

UREE S (RS R B O

WIZT P09 — (R DRSO TEE)

bif T

@FRICLT . BE11A298 (RO ES IR RS ICRETTL. NSO SETTLET,

OHENERE L. EREREORIa TS0 TELASEERUTERFOSMELET.

SSESE I OVWT . EEs A ERNEKE. miiaEEELTRELET. CEL. ER RS 6
DRSICREEEThEVCETBET .

ENEOSEENELVRUTOSHEIOVLTERIITSEOTIIH A

Edeeiaoil]

OB OREESICHFRETR TE .
OHHEERE A DEFERITVEEA

HEEE. HiREE. FEMEORBSICL ST AEOERNTEEVESHFEVET.

1999 11 30
2012 4 1

11/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

HIFLF

——

o B R TERHY s
“HERFFAP - HHEAEERITHRLET
€ < FHERERAEST

Ty bvhii A MRS <
J EASHAADR 7 4 87>

o

(77 » FOMMOMREEIT 5 5)
(77 FOMEORS LT

< REEIT 5 )
i - P

5 e T e R U
e 4
f- IFEs+t -\
(iR ER O, — AT
Fh TS, ISRl dr - (MG B U
RE# SOOI, WESRSOERE
FR 3 et gy o 3B 0 0 R SRR L L

\_ T EEFES) J

[ B (1) }

2020 6 30
20

1986 11 1
1987 2 20
1987 9 9

1990 10 1
1999 2 15
1999 3 25
2007 9 30

347

2012 4 1

2018 10 1

4 1 3,000 100%

12/76



a ~ W N -

D

2)
3)

4)

5)
6)

26

13/76

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

50

20

Ooooooooooooooooooad



10
11

12

13

14

15
16

17

18

19

20
21

22

17

S OB~ W N

12

14/76

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad
2 1 6

1 10
2 1 11
19
1
12
14
14



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN

CHECK

ER-YASER®
FARE- BRI ORE

b i

O (TrAFTRUy— EMEE-H PSS ESs
AoRGI-RTSSHEERRELLTRE

&EE ERREORE

WA
R —TAORIE - SiF

0

HBAUASERS
WA T —T A0

nd

L1

DO

O (Ir ETRiy—HRKEI - EROWNT. 77
»FOEMERTE

OB I FTRIy—ERRER RONE

BEER

OER D+ —TLAR K. RANFE= Y EREU
AR ZoDE=SATREOEE

PEREBRYR-ERHFI1-SOATRROE=SY
HROWE

SEARAFELARTERROEE

o

g oy

M—Ta T8
BAENTEMHEREL BN RIONG

HE-YATERE
SERRERNE- ERHFI L ROATHRREORE
ORANITRRNRE

QERZHDHE

T
WAERE(10SHE)
SRR BN ERH (FI U BOAFRRDE=5)2Y
SRR RENTRRODE=JF

11 29

15/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

g A~ W N P

16

22

16/76

5
10
5
236 1
341
10
17
2 8
25



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 8 3
28 8 3

28 8 3

26
31
10
10 20
2 20

100 50

17/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

18/76



(BE1EH)
577/ KD R RUARERERBAEHONS

(%}
30,:m 150
20,000 1
10,000 §°
i
W =7 FOFEREAR SR
—= SRR EE
-100

57T 20067 2T 0T 2097

té TrEOEMRESRL. B0 ESTEREL
EEOEABLTHBL S SENEE e hTLE
‘#‘ﬂ'ﬁ.%ﬁﬂ!!ﬁﬁl_i‘:u TEtRL -HFEmE
BrRRUIBWEFEIET.

e WP L b gy w2 sl BT i ) [T g
EEERLTDOEAELTEHAL B TIT#
ATLETOT. REORRMHEE- 1B @&
E = i

EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

H77/REMDRRNGEE 7S ALOREROLE

&M
150
I
| POt
* TN
100
504
ﬂ o
5 o

H7r-F HEER TERE FHDS ORER SEER FEER

#2087 B~2020E6BOERNEAE CETEE
HTIEEOMEE0FE - BA-Blve S0 FRT
RN EEEI S AL IWVTERL. E 77 R
ot T RE AT ERN CERTES LD
{ERL =2 0T T fOREREEEISASTHY
FroEORENS AR EE A,

YT ENEEEERI. IO sEsTEEREL
TEOEAGLCEEL N ER SR T TS
TOHE, EEOBEEMINCE TR R
R RGBS BUET.

BEE 7 SADHERICOWVT
B TORL W ) i 1820w a3
TOPE (973 1 R, [ b LT L Ml S R s L SR T

EF‘E‘T.Eiﬂﬂ‘i‘-L‘H FAECNE TR BN =, RIS

L an i FrohniEE AR EET oL "ts“ﬂ!'.i _RLTE
FHEGE MECIS ’*11 TP AR MEC] Inc TR E R E G RO W EN 2 TR O E R T T, BT
I L K e e e ) B A BT, A P AL R, PSS T SE L TREL A SEER DT, ARl TSR e nT
(ESs, Fl—a) BRI 52 M — EHMR A ST Inc R T, E. MECT Inc R S e S E TS T R

NNENLTE .

SEEELTLET.

i i P TEREL NGO InC ARG N O REA SR RO S T IR, W
u-aw-: FCMEETEe TRk (R S0 A S . RS Eas E L TS e T N M Sl R

~F) LECRE 3 BRETiE v-.uﬂr ZINEED I, DL T s, MECT Inc MmN E S E T SN T

AT

EAtEm NOMUBA-BAEWE 2. e
A R L T s TR

BICRLIRA-BP TR AT

A BT

B

NS
I'I"?-‘ﬁ‘ltfl

B TR U T e G T e o il
L 1I_.l.:l|.' AP, *: i

s

Hrimsn CRNLE T A, B O i e
R, v s 3¢ (1) QI S - f
St B FI'SEI"HEJIIT #? A1 FTSE Fived ncorme LLCE L IBRS ATUEMRT e 3287, FFSEFrxe-:Ihc-J-mLLC
F'FSET"'""I'ITe..-'. F LEai, --+f . - T PR TR S BER R T ST M A R T AN T TR
(% A LT ERL FTSE Firad h’r:urne LLE:- —ﬁ‘ —F R PR ~ 5 R 1
Hﬂ- i!.u- DS M EE AT AL ST T TP EWOT RS NS BT O - G PIIFTSE Fiisd
Income L SML2
WRER e, R R e S TR R A EREL T -.‘:'.‘.'. JP. MoganaFivREn TR NG T Ea00uE iz e
BT A e A vy T I T =30 T | A FEHERIEEE I TRAL T ET. P, MoganS0EiE A S B R L BT i W - ST O 2
F Mo T A T B I (= 8] rt’u'Tt‘J‘ LCopyrght 2014, 1P, Morgan I]'u*se&l:a Al righes raserasd,

(AR OEN. B PR E L EEREL T N R AL TR T,

3.3

3.0 1

19/76



https://www.smtam. jp/
0120-668001

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

9 5
1.65
1.5 X
0.77 0.7
0.77 0.7
0.11 0.1

20/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31
NISA
NISA

NISA

NISA

21/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 15.315
2038 1 1 15
2037 12 31

2020 6 30

2020 6 30

2276



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

4,045, 255,180 97.10

( ) - 120,863,702 2.90

( ) 4,166,118,882 100.00]
(QID)
2

() () () )

()

16,100] 11,710.00] 188,531,000) 12,595.00] 202,779,500] 4.87|

213,000 805.39 171,548,685 938.00 199,794,000( 4.80

40,600] 3,010.00] 122,206,000) 4,585.00] 186,151,000] 4.47

28,500 6,344.00| 180,804,000 6,316.00) 180,006,000 4.32

38,000 3,460.12] 131,484,560 4,635.00] 176,130,000 4.23]

77,500 1,794 .15 139,046,625 2,240.00] 173,600,000 4.17

15,000 7,742 .05 116,130,750 11,240.00] 168,600,000( 4.05

54,000 2,203.05 118,964,983 2,624 .00] 141,696,000 3.40

57,000 2,140.38] 122,002,127 2,328.00) 132,696,000/ 3.19

143,200) 747.00 106,970,400 894.00 128,020,800| 3.07|

40,000] 2,190.69 87,627,852 2,977.00] 119,080,000] 2-86

207,000 457 .97 94,801,111 549.00 113,643,000( 2.73

123,800 812.00] 100,525, 600} 878.00] 108,696,400] 2.61

18,400 4,253.00] 78,255,200 5,450.00] 100,280,000] 2.414

33,000 3,380.14] 111,544,702 2,987.00] 98,571,000 2.37]

49,500] 2,495.27| 123,515,865 1,966.00] 97,317,000] 2.34

22,000f 3,006.79 66,149,380 4,320.00] 95,040,000| 2.28|

61,000 1,898.69 115,820,261 1,488.00] 90,768,000] 2.18

16,000 5,911.24] 94,579,987 5,630.00] 90,080,000[ 2.16]

13,100 7,638.00] 100,057,800 6,762.00| 88,582,200 2.13]

9,000 7,522 .24 67,700,213 9,420.00] 84,780,000 2.03]

11,000 8,095.00] 89,045,000 7,196.00 79,156,000 1.90|

28,500 2,599.21 74,077,691 2,694 .00] 76,779,000] 1.84

28,900) 3,142.22] 90,810,158 2,508.00) 72,481,200| 1.74]

1,300 50,127.76] 65,166,096 55,180.00] 71,734,000] 1.72
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11 (2010 11 29 ) 2,817,708,125 2,817,708,125 4,833 4,833
12 (2011 11 29 ) 2,253,403,878 2,253,403,878 4,595 4,595
13 (2012 11 29 ) 2,004,666,020 2,004,666,020 4,572 4,572
14 (2013 11 29 ) 2,555,378,855 2,555,378,855 7,378 7,378
15 (2014 12 1 ) 2,474,528,680 2,474,528,680 8,609 8,609
16 (2015 11 30 ) 3,278,769,116 3,344,139,280 10,031 10,231
17 (2016 11 29 ) 2,989,383,470 2,989,383,470 10,200 10,200
18 (2017 11 29 ) 3,155,230,484 3,336,781,162 13,903 14,703
19 (2018 11 29 ) 4,956,912,492 4,956,912,492 12,747 12,747
20 (2019 11 29 ) 4,506,140,306 4,506,140,306 12,814 12,814
2019 6 4,427,623,146 — 11,690 —

7 4,407,962,428 — 11,874 —

8 4,173,839,169 — 11,361 —

9 4,317,431,115 — 11,856 —

10 4,446,263,901 — 12,407 —

11 4,506,140,306 — 12,814 —

12 4,449,568,115 — 12,971 —

2020 1 4,247,169,327, — 12,517 —

2 3,747,983,318 — 11,175 —

3 3,528,185,905 — 10,649 —

4 3,807,239,890 — 11,520 —

5 4,134,392,401 — 12,566 —

6 4,166,118,882 — 12,960 —

11 2009 12 1 2010 11 29 0]

12 2010 11 30 2011 11 29 0]

13 2011 11 30 2012 11 29 0]

14 2012 11 30 2013 11 29 0]

15 2013 11 30 2014 12 1 0]

16 2014 12 2 2015 11 30 200

17 2015 12 1 2016 11 29 0]
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18 2016 11 30 2017 11 29 800
19 2017 11 30 2018 11 29 0]
20 2018 11 30 2019 11 29 0]
11 2009 12 1 2010 11 29 0.4
12 2010 11 30 2011 11 29 4.9
13 2011 11 30 2012 11 29 0.5
14 2012 11 30 2013 11 29 61.4
15 2013 11 30 2014 12 1 16.7
16 2014 12 2 2015 11 30 18.8
17 2015 12 1 2016 11 29 1.7
18 2016 11 30 2017 11 29 441
19 2017 11 30 2018 11 29 8.3
20 2018 11 30 2019 11 29 0.5
21 2019 11 30 2020 5 29 1.9
D ( ) ( )
100
2
11 2009 12 1 2010 11 29 553,594,736 2,037,593,269 5,830,291,419
12 2010 11 30 2011 11 29 580,368,630 1,506,596,211 4,904,063,838
13 2011 11 30 2012 11 29 663,685,358 1,183,417,606 4,384,331,590
14 2012 11 30 2013 11 29 247,439,316 1,168,319,967 3,463,450,939
15 2013 11 30 2014 12 1 236,048,004 825,184,327 2,874,314,616
16 2014 12 2 2015 11 30 2,029,522,234 1,635,328,633 3,268,508,217
17 2015 12 1 2016 11 29 1,142,060,744) 1,479,825,079 2,930,743,882
18 2016 11 30 2017 11 29 836,419,765 1,497,780,167 2,269,383,480]
19 2017 11 30 2018 11 29 2,319,246,153 700,072,548 3,888,557,085]
20 2018 11 30 2019 11 29 313,287,714 685,174,307 3,516,670,492
21 2019 11 30 2020 5 29 94,374,637 320,787,437 3,290,257,692
)

26/76



EDINETOOOO
O00000000000000000000000O(E12444)
OoOooOo0ooooooooooood

L¥EEEH - 19995 11830H
fEREEH : 2020 6 5308

4 L )
200

— ERERHEAmOR) B 8 B RN 129600
= Esdsizo®

41

LR 416680

W ADSEY. RS

Jhoe

! J01EE11H 200M

20164118 0M

2017118 800M

e 1% Zoemnim (]
20198118 0

Eﬁ“’ 1,550/
g L 4 L - | u, ﬁj‘ i i
2012818 WAEIR 0M6E1A 20M8EIR NA0E1R i

sEMERCEo TR FEERTE
SR SR SRR . DS R ) S REAL S L OLL THML T BT B3NS, B SRR w0
i P T R R LIS A | D L T sl & T

FEGAREOEER

- ] =i | e
i TR B& L bl 4.9%
e | Bx B HHE-BEE 4.8%
Th— =k e H—EaM 4.5%
FEEER =k T W 4.3%
EESE] LS #ist I 4.2%
T=F51 7 B% #it LS IEE 4.2%
GMO T A b —=hra B #Bt L e 4.0%
BIRH-NF TR B# #Ht IR 3.4%
SBla— T T 2 B T i3 ARt 3.2%
—Fr—IR B B H=-UI% 31%

R R R R TR T

SRR OME (BEA—2)

=B.04

e 20028 20038 20148 e 20168 07 0B oaE 20208

IR SHE R KE N T MR £ OSL TR T
202NN SRR L TR EE T

WIPAEICE. NAFT =T R A,

ERShICERARRIEEOSOTHY. FROBAMRENRTILOTEHIEE A,

BHCERONEST. SN TV SSES Dh— AN~V TS T E T,

27176



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€))

28/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

29/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

https://www.smtam. jp/

30/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0120-668001
9 5

1999 11 30
®

11 30 11 29

@

¢))

31/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

32/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

33/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

&)

10

®

4)

34/76



@

@
11 29

35/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 38 59
( 12 133
20 (2018 11 30 2019



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

19 20

2018 11 29 2019 11 29
496,650 d
162,238,018 117,214,538
4,830,627,660 4,400,308,080
49,614,294 48,969,655
21,089,358 26,589,815
5,064,065,980 4,593,082,088
5,064,065,980 4,593,082,088
75,422,700 43,361,733
1,174,506 7,483,407
2,024,668 2,390,267
28,345,290 33,463,586
458 156
185,866 242,633
107,153,488 86,941,782
107,153,488 86,941,782
3,888,557,085 3,516,670,492
1,068,355,407 989,469,814
695,141,285 611,681,287
4,956,912,492 4,506,140,306
4,956,912,492 4,506,140,306
5,064,065,980 4,593,082,088
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19 20
2017 11 30 2018 11 30
2018 11 29 2019 11 29
49,168,395 81,144,746
62 50
354,846,256 6,169,465
158 56,379
305,677,641 75,031,710
124,204 89,779
3,679,461 4,854,938
51,512,286 67,968,894
189,305 247,778
55,505,256 73,161,389
361,182,897 1,870,321
361,182,897 1,870,321
361,182,897 1,870,321
16,238,070 47,432,952
885,847,004 1,068,355,407
832,751,922 56,322,530
832,751,922 56,322,530
272,822,552 184,511,396
272,822,552 184,511,396
1,068,355,407 989,469,814
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( )
19 20
(2018 11 29 ) (2019 11 29 )
3,888,557,085 3,516,670,492
1 1.2747 11 1.2814
1 ) 12,747 Hla ) (12,814 )
19 20
2017 11 30 2018 11 30
2018 11 29 2019 11 29
A A 32,290,934
B B
C 2,781,314,636 C 2,564,863,742
D 695,141,285 D 579,390,353
E=A+B+C+D 3,476,455,921 E=A+B+C+D 3,176,545,029
F 3,888,557,085 F 3,516,670,492
G=E/Fx 10,000 8,940 1 G=E/Fx 10,000 9,032
H 1 H
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