EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2020 7 13

03-6447-6147

1/96



11

2.2

2020 7 14 2021 1 13

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - x AN EEE
eRmE | O | e e
oo

5 m
BRI o=
5 o FEEE
& IR o
H o ( )
EEEa

4/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

EERREE |PEYEE | E i e B AR BE A

= £18 |[FR-AH0k
- # (B CHE
R F 2@
oh o[ B B

F 4@

15 % ko Frill=Z7uF (&Y
- F 50 [ ]
W1k CRAY [Br
&

T o ithiE F 120 |FUT
2L HEE | (B8R

( 1 FEFIF
B
THERE o 3 i e AR s
T mith FTFAA
T mihEE 1 |FFUA
e e SR &
[iE#& —# thiF B
= T (F ]
EEHE I7-—-%wa
[ 1
BEEERSEER
EERSEER
12
12

https://www.toushin.or.jp/

5/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

@ FRIELT, SEF010E8SZESEEL.
SZERECORBAOERESFELECRELET.

S AARE. BFERJEFE MRS (OECD) NMBRSLUCNSICRTIEOHM KR TOEN
ABRGELELET,

OFAILLT, EHNICEENDI08HICHEIMLET.

SHEANREANDT. FALLTHEMOERESLLET.

OFRELTAEANYIRTEVERA.

@ 8. REUNSEDEIZETE O CEEDELET,

O CHAMBOABRA ZEERALLT. SRRBICRELLRRIRETEICLEDELET.
®EA138 (FEEORSBIRERN) EREELLET.

[IRiFSHBEEDA X—]

18 Eﬂ QE 4E BR EH ?H EE EH mﬁ 118 128

@@@@@@@@@@@@

#S RN REAHCESVLTERSHIARELE TN, ERXSHOAMRIC LD RE
EEET SRS PIRETEDELVESHHDET .

#EERA A—UTHD . FROGESOZTLVWSLIUEDEZRICOVTTE. RETI50TR
BOEE .

F A SLURENEEECED, LRROLISGERNTEABVESHBDET .

6/96



1H

XIRYIC

ZENFNDERZEDELET
OHAZR<EARHMRME (OECD) " MBEBLUTNSCBTIE DTS, BHNICEEFHIO

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

OEFETCHECEREL. FIFINABREZRLET D

ARETRATERLEY.
<{FENREEEEIE-iROEMA>
EE T ] SEPH L=Fr=TH
a7 Eib LTS Azg
(= a-n AnA Az
FTIT=27 b AdA Asz
AL T A Ana
Az —F4 oo—+ AR Ass
T . Y A S EROEHIEC020E4SFRATSEARN
E FALE EiL A+ Aaa REREE_HLTRSINTLSGDTY.
L a2 A Asa | (#1)OECD(EHGHMRNM) &1
23 - - 33 | OMEER EOFEEMALETSME, SEK
= e an A2 | oy LERGL, EREAORBICRRT 5.
=y =5 i - ORE# IEEAOWSHHXCESTS.
T T e A OREBNS & METNELXCRNT 5.
Jan 2z 2 s HEEEMSLT )96 | FICRELCMATED.
e o 3 = 30HBEHEA SEOMNELTLET,
T ~ T Banl | (*2)OECONMIEICRTIEEL
T — Iy EEE Baa3 S5T77UFTR.EEERRREREICHILT
i3 I=] HE- Bl SEPHIDAT-FABLLE. BlAIRL—TF1—X
SAm— Kl AAA Aaa HEADASEL LOBAEERLTVSEEER
[ E] Ell Ak An3 LTLEFT.
RAIELT, :
SENRECE TR SEROEAKEERERRLETH. SEO 7 /9 AV L APEETIE0
MEHSEERLET,

SRMAERORELRFIETEVET. L, 4B LML BSRR OV I T-BRRAND
ANBARGESIELBDET.

SFAELTABNYIRTTEDT BRARESNT SCLTANER U 2OEREDELET . ILEL, BR
AN EERICHLTZRNICENCERT AL SHBECBVTR. UAIHAELIBSHEDETY.

SERALT. I 0ER~OERESGHRGEWERSLET Y. A CENRRESERELT. EABRES 1 05580
B rEANDERCI TSRS LELES N DDET. =
RS EEELT . RENCAETRERS SR ALTEaR~OERNUERERTIBEFEDIET.

@355 <muEsAIsNoxE> |
(2020F1FFHE)

-84 3. 20204 FFBEDeRENEmETT.
SEAEE SHEREA\ RO THOET .

57

Llo=-nubon<a ol

ML L

21
15
10 10 03 08 g8 g5 05 o5 05 as
13 j].lfl.lf!.l. My N N NN T T D'EJ_El'_I_E“_:_,,_,_L,._,_Lr‘J

01 -0 N6
B A FOEE BE K- B T -l ey ARR FU O -TE Fie - SRS DR R 20T 3-0 A4A

(ERTELLRMUCRERBLICENT CuhTRIASDYER)
# tIEDEH L EROEA RSO KSEREDET.
& _HICRUOETIC e TRy,
#LRISTBLUT—IREZOEOTHD, AROEMSNSENRTISOTH. LEOE- OB TESH
ANBTLEPNFTILOTHARTILOTHEDEE b,

7196



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

B|BUOBEHICIREL, REEHVAIDEREZEDHEUET

eSS F AR ORI H—BRTEPPUAIIB OO0, BHEHETRRTITLT. UAIKE
EERTICLNMFTEET.
SRFEL, HRERNEENICHL T ERNICRRICERT 3 LSUREICBLITIE. URIH AR EINEHBOET,

(ce=)ETl DEClE G o

(o6 (201 GEARF~2020F4BF)

A o0 L 184

- I 16.7

1 16 |

5 J18

2 0
5 | u l

E 0=

RO AR fl_.l = !Ib""!‘ i e ¥ ) m-->a FALN SH3py
w3 o 0=3 ":‘!'f’ e FiL Eil mmr

(BT 2 L UNLIMEELLICBRT T2 T A NMER)

£ HoDROaERTRSFEANLIAENETLOTH. ST e0OTEE0E .

& tRRBAZOEOTHD, BROEAAR, UAIAXRBENRTILOTRBDEE A,

#UASZ, BUS—ORSERTESRRE T BOTY.

*ENER. FEEERA(EREN 2ReOTESEERENERORETT. TESSSRERER I, TER (RS IWE
EEELCEOLLTHBLIIRER LOEOTHLCLICCEETELY,

#YST7POHETPUEOUALE. AROBE. @ROSF N - GEEROERERIFZTOT. AEERUASLADUI S
(ERERULS BEUIIHES) HBHET.

# FiCRP020R4AFREOEENTY . 4 7 /NDEREREIRECS S TREDFET .

DfzFITIEE L.

ICEREL, HEB(CHFED

BRUAVDERZESHELET .

SR ERALLRECERL. TELCERE
BHELET.

Caas

[ RRS &S HE RS SRmRA0ET]
mmt] - St -
A -

4‘ | ff y £ I ‘ g
& g 1 P8 &
Baa E P3

% 5 5 ne

# Mg R L—F «—THOWIETY.,

BEE. AFEMB. NAGHA.EEeME. M.
ABS. 97— bR —IT—HAETELENS S
LET.

BERALT. BB CBUTERE TASELSL
F I3RS TP-28R L EOBRDRSENT
LaEmIceRLET,

(#}SEPHTATA T ARLLE L—F—ZHTAIRL L 2L FY.
sl BB CESCTIEssBhEY.

EERIAT DEREDELET .

OHEFEHER | FLIA (EBFIRFOES310
FLIN)OMFICRBLET .

®R—h7xUFOFIHFHEMIE 1 80BLIAL
LET,

WO mEEST)
—HICERD LRTIL BBOEBITELET.
FRTFRARIIEL W2, STERIRODRL iRSF LA,
SHEDEOREERHUERNICERICEDET .

FEFHEN
LS

iiiiiiiiiiiiii

&

WO R

PHEEO TR

# _ERCIA A—JETY,

#HERN TSN T BRI —RRTHD. RN
ERGIMEET SRATBOET.

8/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

7/ FOtEH
X477 V/FIE. NERES NIRRT Ir /AT IFUATT.

p | SNFMLZ=FPIETIRB | oy

e O/ 0L PSS WAL EMT A TIYA -
ol
s

PRI
I

gan |y O oyt i

(SEEw)| 4— FFUK
mEses NWE1=REd LA

TFr—I=rub-vH=27F L1
#REERT TR baESr 0 BE

(ELieasR)
» ggt!ggf HERHAS. OV —2rbR--BLUETSHERLAOTEIESDOEEREIZ
v o
- HNEREOEERRBTEVERA.

(HEEREt)
: g&l&ﬁg{f_ HEENI. SRS RETIHOLL. BRIELT. RELSREERRNICTESLE
i Ll' L]
#HEOHESOTLVELIUTORRICOVLWTERIETSIHOTREEDE A

9/96



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

Ry EcE(CRIT HEEEIR

ks WEROASLERALD. BRERONRELSZILONFTOT. JESITILDNDL.
TOEWMIBNT BEERITHOET .

HERERTHESISIHONGA A—T

onkE®:. HNBMICREL NG (ERERROESSNGRS SURBRESICTRLS) EEAT
ZILONSWEDHOET . TOBS . SHANBOERER NP RANBLESTTETSHILIC
BOET . F HEEOKER. £ FLHHMEEICHT D77 /FONEREETR T HOTRBHEL A.

st REL RS EEI TRLONSES

(F)HERSEI. HENEHE REREONEREESECRERBLSU EBLU
) @Eﬂﬂ%ﬁ?ﬂ A jﬂﬂ Loy = @ ERNRLL
# HERA A—JTHD, AROAESOTILL \BLIUSRCSUICERERN OV TRN, RETSBOTREDFLA.

10/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooaod

SIEREDT7/FORABEC Lo T SiES0—F03 280, BEPICITTFEO—SLREUSESTES
HEOET . TP/FRAEDERRICED. HEEIRIDESHIROE_EH0LHY ) SH oSS EEETT .

ERRE
| G
wEEO wEHEO
e swee
2 &R SHE [ e 1] FiE
(AR E) BREm (SRR ) EREm
H#ixE L ol

# A LR E (WA EER) BRRNICTFO—BILELEHIEIN TORMEIHERN TERILET .
Flo. nALEE (W SicE) B EFRMERVCEDET .

- @S ES @ (EREOTP/FORAGR) ELESBINSOHESTY.

- AFLEE  @NRFETEIELLSOSESTT . AERORREOAN TF 2.
(HRidE) mFLEE (WS ES)DEZTRPLET.

3,000

2007 6 22

11/96



—

00— - AL—- 2722 F EA3ER

FFrUE

b E i h

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

S

H® ¥ o b7/ MR

- {S5EETE MEREE
- BiRRS L LINEREEROER ALY

e | Rit&d

it 2

1533 [=2FU F JISEHRITHa =2t
—

tehEtt 0
* 1S3EEt E TS - (RE

#1
BEOIRELL LIS
BE 30y

—

LT oS

CEEEETEMETE 4V

(AEEEREST - HEV A8 - F 3 A MEERET

- BHEOIELE LIRS
- B WREESECE & L UFERE DAL
- BiRR#E s LI ERAHTS R OIET QY

il

B (RN
1
2
| mas
= : ;
SO—13 -
& F LS s
= i o
% (g B iRER
= | s
BB &
"
2020 4
17,363
1959

1999

=E hFALLY- || S

A ] e A5 AB .
155 -
A e S e B ki
':]tgﬁ TH—=—7F ¥ }}Eﬁ

HHRESED
1o HfE 3R
3

Bt
e

12/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooddooddoonooodd

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. !
S Bank Ltd Tower One, Singapore 068809

14,283,400 7.24

66 117
118 120

14

14

13/96



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodboooonono

2106 12 31

14/96



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodboooononad

15/96



SEL ot ITHID SEHFENIIL T OnlY TS,

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FTF AAALAE A7 - (CIO)

“—‘i F-F AT AT Y (GOO 1) |

?fJI:I &30
Mﬂiﬁ’ﬂ"]

wEER [smsa:r—.-—ﬁ" [ﬁ-ﬂ:f ][

prliin L FEEY

d'+?:r'JFI m
b ]

|

FL— S 72 |

SELRHOERFMCEIDT SAEFEEES LR ERERFEE T M XIIL FOBY T,

_.[ s &E ]4
= Emsstons |
E EREAS B OEE EL. TREEL ) 7 =
ey | P BLTFERECS DB ESHEREL | PSP 2 RN PP

: A : (5&E B %)

: # | SERESTHPER RS

: & EmEM BEEASDATICS TS R | BIBRERD (Tt OHeEE- 3% il

i { EESSOES ) EE L E AL e | ED i IR SR DEHS

; BipaERAHERELIT. LOFEHEIE AT (s e

k:____'_'_'_'_'_'_____'_'_ '_'_'_____'_'_'_'_'_'_____'_'_'_'_'_'_____'_'_'_'_'_'_____'_'_'_:’ '\‘_ qE

{ = zno®n N uarwe s avTsa
: HEABIN BRI 7R D AESABLY || F A% HELEMN
T FnEh EREAHICET. | (SoEE®)

Ve - b7 Ut o wig ) | TobFrUAERS EELET. SERTAITETAEAURT.

; : B AT OEE B ER

: T : éﬂfﬁjﬁfﬁ L

: - ESRR A, RITHIEAITELT | : 4 Dl

: RiELFIEF LG DRI S 31 | \;ﬂ?“ﬂ ﬂ?"ﬁ‘@':ﬂﬂﬁ?ﬁ?ﬁy
! FitEmaE : T

| [ -~/
! F L~ 5 247 28P9 EINFEESETRFDLE, '

! =T BERTOIAEAICAEESE |
\ e ML T, )

¥
ERURTSH YAIEEEAS
SERER IS CERATA -7 || ERURTICETSEIENES L
2 AMEFER SRS OB PFEZALATHE

{ HE tk

FEERHICL 27 7 FOBHEZA (R B ) ICHT 2EIFER

MZEEEt |12 L T B & e gied, Ao ER SIS LT TEWE T, I L R\ WRREOF
I TREEFIAIC DL TR T o THRL TR e B SEEEL T 2 DEE RS S T e (R IR TE ML T

16/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
IHEETH D0, mREICEET S, kS, SEhlt. SRR R=ICTITA

IEELTWET,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD

AN —THBRENTHWED)

W=

i - RaE

s i - e

2FaD—Fyyd

Es Go0O—-1

REAMECREERRS “AFF VN LP-ATeT A
e R & EE-us
AFaD—Fiwd SR
LR METIEEAS (O—1i
2020 4
66
117 118

120

17/96




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

100 10 100 20

10

18/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

19/96



BB = BENE 4
A PEE T AT AR

i A
nE

w

| EmUzZRE

Ta—F)
ek T e

T
RENWSGE

2020 4

20/96

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

3577/ FOFRRERB LU HESERRELERORS

(] i () 3y ()
e (2015858~-202D84E) 5 (201 5% 55 ~2020%45) ()
o voa R EMEARSEG AW
2| I— SN Iy Sy | 10000 - == TP A MRS (8 |--emereeemmememee— BO
mBOE
o e - 700 [ mmme e e e &0
an LTy | e T e S e P Rt 7
‘-'--—-.-_.__'.-__-_ _-'-_'-..'
20 2500 20
B I=‘‘1|-||||||||]||||~---~''"I'"""--=|--1---------r'-ucr
—- -20
TV ETrr Bah AAS6 TASSE CAER A=W FRER 201545 2016%5A 201795 201845 2019%5H 2
(HI7/FEMOENEHAE S A0TOREE. H#EAERZEERIRS(REEN FRE0 | 50% 00
FURAEREEELCREBEE (%)) Ty.

S T D EEE IR T ) e e
LTRRIELTLIET,
SEM| S5%| B1%| 75| 35%| 19%| 11%]| O4% a5, rpsEeneRESERDEUTRRES (SRR

Ml | 13 1%| 4106 341%| 372%| O5%| 1553%| 193% ICHHELE | EOREE) (3, s (BN EMEELT

Bl [-154%|-22 0% [-175%]-27 4%| -40%[-123%]-174% SOELTHELIIRE FOBOTHD. EMOESEMSSL

* LRGSOV RERRNECARSSIEERNCHRTES paors ROV THRLEFURRSIIRESWS
FIARIHOTT. '

22 TORESSAPYT P/ HEDRRESCEROTEA.

s FiRF2015E5ANS2020F4AMEEMOEAREIC
BIFTHEA | FHORFFORN B -FOE 227 FHAU
SN ER IS DV RRLEEOTY. S rF
DRERZ, HES (RSN EMEALCOOELTHELR
R FOBOTED. EROERESCEIVTHELIZEM
REELERGSRSTTDFT.

<ERBISADEE>

B B AR TR (TOPX, EEX5A)

FERES --MSCHKOKUSAL 7uZ A (S bM~—2R)

mEs --‘MSC[I?—E.’?‘?-?-?UF-J T A (DA,
FIs—2A

B¥ER -NOMURA-BPIE®

SMEN--FTSEERER- T2 (MR E%x FN—2)

FRER --JPEILH/GBFEMIO—IUL-F 11— TrAfE
(A ML, BN —2)

EEMNDERT. BN~ YU SR AEEELT. FMRLT

HOFET.
o)
TOPIX

MSC1-KOKUSAI

MSCI Inc.

MSCI Inc.

MSCI

MSCI Inc.

MSCI Inc.

NOMURA-BPI

21/96



FTSE

LLC

JP

FTSE Fixed Income LLC

GBI-EM
J.P. Morgan Securities LLC

FTSE Fixed Income LLC

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FTSE Fixed Income

J.P. Morgan Securities LLC

2.2
0.715 0.65
0.268
0.983 0.918

0.65

120

0.983

22/96

0.715

0.268

0.918

300



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

x
100 0.45 0.05
100
0.65 0.50 0.03
200
200 0.55 0.03
0.1

0.1

23/96



20

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20.315

20.315

20.315

NISA

NISA
80

24/96

120

15.315

15.315

15.315

20



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

15.315
( )
( )
( )
( )
( )
<HERICHT B4 A —VE>
1) OIBE e
A } r& EE-'%J(:E?R}
1
= E == Ee- - T
Al AL
2 2 || gk
{635 Z || &2 BEIED
Bl & M || & B8 OIERITA SEEHL
e " 7
i &
0y . ono DS
pES| - reEsEeiaE
- 2. ML S (RIS IR
-Eﬁ A
- o 5
20
}E}% % £z || smeo
T fi i 2aEDERTA
7S 7
ey
A

2020 7 13

25/96



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2020 4 30

2,623,211,689 98.29
2,680,088 0.10
— 42,937,289 1.61
2,668,829,066 100.00
()
20,704,117,518] 0.124  2,670,624,118 0.12l  2,623,211,68998.29)
2,639,701 1.0153] 2,680,088, 1.0153 2,680,088 0.10]
)
98.29
0.10
98.39
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)
7 (2010 10 13 ) 41,778 42,188 0.5095 0.5145
8 (2011 4 13 ) 35,077, 35,418 0.5151] 0.5201]
9 (2011 10 13 ) 25,041 25,339 0.4210 0.4260
10 (2012 4 13 ) 20,384 20,528 0.4237 0.4267,
11 (2012 10 15 ) 16,416 16,541 0.3922 0.3952
12 (2013 4 15 ) 18,204 18,316 0.4889 0.4919
13 (2013 10 15 ) 15,328 15,430 0.4490 0.4520
14 (2014 4 14 ) 13,803 13,896 0.4469 0.4499
15 (2014 10 14 ) 12,248 12,333 0.4290 0.4320
16 (2015 4 13 ) 10,755 10,832 0.4173 0.4203
17 (2015 10 13 ) 9,122 9,193 0.3851] 0.3881]
18 (2016 4 13 ) 7,291 7,334 0.3343 0.3363
19 (2016 10 13 ) 6,250, 6,291 0.3045 0.3065
20 (2017 4 13 ) 5,456 5,492 0.3031 0.3051]
21 (2017 10 13 ) 5,192 5,225 0.3140 0.3160
22 (2018 4 13 ) 4,571 4,602 0.295]1] 0.2971]
23 (2018 10 15 ) 3,974 4,004 0.2718 0.2738
24 (2019 4 15 ) 3,746 3,774 0.2660 0.2680
25 (2019 10 15 ) 3,235 3,262 0.2414 0.2434
26 (2020 4 13 ) 2,710, 2,736 0.2125 0.2145
2019 4 3,643 — 0.2606 —
5 3,505 — 0.2523 —
6 3,444 — 0.2519 —
7 3,405 — 0.2504 —
8 3,210, — 0.2372 —
9 3,232 — 0.2406 —
10 3,242 — 0.2432 —
11 3,138 — 0.2388 —
12 3,177 — 0.2437 —
2020 1 3,042 — 0.2352 —
2 2,975 — 0.2319 —
3 2,698 — 0.2114 —
4 2,668 — 0.2087 —

)

2010 4 14 2010 10 13 0.0300
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8 2010 10 14 2011 4 13 0.0300;
9 2011 4 14 2011 10 13 0.0300;
10 2011 10 14 2012 4 13 0.0200;
11 2012 4 14 2012 10 15 0.0180
12 2012 10 16 2013 4 15 0.0180
13 2013 4 16 2013 10 15 0.0180
14 2013 10 16 2014 4 14 0.0180
15 2014 4 15 2014 10 14 0.0180
16 2014 10 15 2015 4 13 0.0180
17 2015 4 14 2015 10 13 0.0180
18 2015 10 14 2016 4 13 0.0160]
19 2016 4 14 2016 10 13 0.0120
20 2016 10 14 2017 4 13 0.0120
21 2017 4 14 2017 10 13 0.0120
22 2017 10 14 2018 4 13 0.0120
23 2018 4 14 2018 10 15 0.0120
24 2018 10 16 2019 4 15 0.0120
25 2019 4 16 2019 10 15 0.0120
26 2019 10 16 2020 4 13 0.0120
7 2010 4 14 2010 10 13 8.17
8 2010 10 14 2011 4 13 6.99
9 2011 4 14 2011 10 13 12.44
10 2011 10 14 2012 4 13 5.39
11 2012 4 14 2012 10 15 3.19
12 2012 10 16 2013 4 15 29.25
13 2013 4 16 2013 10 15 4.48
14 2013 10 16 2014 4 14 3.54
15 2014 4 15 2014 10 14 0.02
16 2014 10 15 2015 4 13 1.47
17 2015 4 14 2015 10 13 3.40
18 2015 10 14 2016 4 13 9.04
19 2016 4 14 2016 10 13 5.32
20 2016 10 14 2017 4 13 3.48
21 2017 4 14 2017 10 13 7.56
22 2017 10 14 2018 4 13 2.20
23 2018 4 14 2018 10 15 3.83
24 2018 10 16 2019 4 15 2.28
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25 2019 4 16 2019 10 15 4.74
26 2019 10 16 2020 4 13 7.00]
)
100
7 2010 4 14 2010 10 13 812,861,527 23,239,755,442
8 2010 10 14 2011 4 13 720,855,667 14,625,791,230
9 2011 4 14 2011 10 13 663,969,691 9,278,358,638
10 2011 10 14 2012 4 13 503,056,264 11,877,543,016
11 2012 4 14 2012 10 15 386,832,809 6,642,788,988
12 2012 10 16 2013 4 15 317,292,163 4,934,015,275
13 2013 4 16 2013 10 15 290,904,208 3,385,928,544
14 2013 10 16 2014 4 14 255,018,808 3,508,354,318
15 2014 4 15 2014 10 14 252,389,637 2,588,725,263
16 2014 10 15 2015 4 13 224,438,646 3,005,605,476
17 2015 4 14 2015 10 13 228,965,497 2,310,139,891
18 2015 10 14 2016 4 13 229,341,998 2,110,674,434
19 2016 4 14 2016 10 13 181,510,391 1,466,679,286
20 2016 10 14 2017 4 13 166,594,374 2,687,233,255
21 2017 4 14 2017 10 13 153,645,603 1,619,134,535
22 2017 10 14 2018 4 13 162,639,415 1,208,343,731
23 2018 4 14 2018 10 15 162,729,867 1,032,870,342
24 2018 10 16 2019 4 15 165,333,443 702,741,264
25 2019 4 16 2019 10 15 172,193,524 852,724,659
26 2019 10 16 2020 4 13 175,695,401 820,047,691
2020 4 30
— 26,365,053 100.00;
26,365,053 100.00;
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2019 10 15 2020 4 13
73,773,785 51,724,999
3,188,440,683 2,671,031,526
3,173,042 2,680,088
16,742 13,952,727
3,265,404,252 2,739,389,340

3,265,404,252

2,739,389,340

26,807,664 25,518,959
352,154 -
154,411 126,169

1,853,043 1,514,145

16 19

687,833 1,448,799
29,855,121 28,608,091
29,855,121 28,608,091
13,403,832,144 12,759,479,854
10,168,283,013 10,048,698,605
3,102,207,596 2,817,084,654
3,235,549,131 2,710,781,249

3,235,549,131

2,710,781,249

3,265,404,252

2,739,389,340
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2019 4 16 2019 10 16
2019 10 15 2020 4 13
70,116,413 64,490,844
146 1
234,380,907 268,599,576
164,264,348 204,108,732
11,275 5,831
922,934 831,119
11,075,893 9,974,147
750,803 829,799
12,760,905 11,640,896
177,025,253 215,749,628
177,025,253 215,749,628
177,025,253 215,749,628
921,651 1,131,005
10,337,955,473 10,168, 283,013
638,422,622 624,165,873
638,422,622 624,165,873
129,138,495 134,425,192
129,138,495 134,425,192
163,508,065 155,537,650
10,168,283,013 10,048,698, 605
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14 13
2019 10 16 2020 4 13
2019 10 15 2020 4 13
14,084,363,279 13,403,832, 144
172,193,524 175,695,401
852,724,659 820,047,691
13,403,832,144 12,759,479,854
10,168,283,013 10,048,698 ,605
2019 4 16 2019 10 16
2019 10 15 2020 4 13
2019 4 16 2019 10 16
2019 5 13 2019 11 13
A 10,001,511 | A 9,203,052
B o| B 0
c 454,028,811 | ¢ 471,529,275
D 3,370,822,131 | D 3,065,790, 444
E PR 3,834,852,453 | E T 3,546,522,771
F a ) 2,747 | F ¢! ) 2,671
G 27,916,625 | G 26,550,168
H a ) 20 | H a ) 20
2019 5 14 2019 11 14
2019 6 13 2019 12 13
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@

Q
2019 6 14
2019 7 16

Qa

@
2019 7 17
2019 8 13

¢!

@
2019 8 14
2019 9 13

9,621,851

452,769,834
3,286,590,249

3,748,981,934
2,734
27,421,083

20

10,919,775

456,647,289
3,241,948,203

3,709,515,267
2,722
27,251,866

20

9,631,424

461,848,992
3,207,388,834

3,678,869,250
2,709
27,155,475

20

11,173,709

465,355,322
3,159,448,837

3,635,977,868
2,697
26,955,352

I o mom

I o Tom

I o Tom
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2019 12 14
2020 1 14

Qa

¢
2020 1 15
2020 2 13

¢!

¢
2020 2 14
2020 3 13

10,170,273

471,466,422
2,998,293,063

3,479,929,758
2,659
26,171,441

20

10,386,325

475,053,757
2,957,674,923

3,443,115,005
2,647
26,012,098

20

8,716,940

477,013,660
2,908,546,397

3,394,276,997
2,634
25,771,998

20

8,684,203

478,650,524
2,856,001,277

3,343,336,004
2,620
25,512,986
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H a 20 | H a ) 20
2019 9 14 2020 3 14
2019 10 15 2020 4 13
A 9,187,631 | A 9,722,338
B 0| B 0
c 469,419,006 | C 485,718,250
D 3,119,827,629 | D 2,832,881,275
E 3,598,434,266 | E ot 3,328,321,863
F a 2,684 | F a ) 2,608
G 26,807,664 | G 25,518,959
H a 20 | H a ) 20
2019 4 16 2019 10 16
2019 10 15 2020 4 13
2019 10 15 2020 4 13
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2019 10 15

2,248,548

1

2,248,549

2020 4 13

18,635,104

1

18,635,103
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2019 10 15 2020 4 13
0.2414 1 0.2125
) (2,414 )1 ) (2,125 )
€Y)
&)
20,705,670,745 2,671,031,526)
20,705,670,745 2,671,031,526)
2,639,701 2,680,088
2,639,701 2,680,088
20,708,310,446 2,673,711,614
)
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2018 3 1 2019 2 28

2019 2 28

AM

2019 2 28

2019 JPY

27,518,515,124 27,952,066,123

15,033,797

24,269,577 24,487,591
476,934,313

59,286,649

1,062,279

28,528,870,752

157,422,940
85,961,192
4,336,120
12,041,484

259,761,736

28,269,109,016

1 B
28,269,109,016 186,244,096,438 JPY 0.1518
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AM

2019 2 28

2019 JPY

1,241,581,580

1,241,581,580

14,146,490
11,146,167
62,873,301
544,402
7,488,472
576,320

96,775,152

1,144,806,428

(2,900,334,251)
(3,392,057)
(2,903,726,308)

1,623,561,942
24,003,740
1,647,565,682

(1,256,160,626)

(111,354,198)

AM
2019 2 28
2019 JPY
1,144,806,428

(2,903,726,308)
1,647,565,682

(111,354,198)
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B (1,239,141,013)

(1,239,141,013)

B 51,207,113 7,791,073

B 38,708,246,516 (5,918,244,535)

(5,910,453, 462)

(7,260,948,673)

35,530,057,689

28,269,109,016

AM

2019 2 28

JPY

1 0.1580

®
0.0056
(0.0058)

(0.0002)

(0.0060)

1 0.1518

» (0.09%)

) (0.31%)

A) 3.65%

') NAV
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AM

2019 2 28

GAAP
GAAP

ASC 946

12
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2019 2 28

JPY
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FASB
50

5
ASC 480
ASC 480

85,961,192
FASB
2019 2 28
(15,981,030)

*

AM

2019 2 28

740
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2019 2 28

(15,978,734) 9,276,368



NOK
usD

PLN

NOK

PLN
PLN

usb

usD

usD

AUD

NZD

NZD
CAD

3,263,272,794

Nordea Bank 0% CP 23-Apr-19
OP Corporate Bank 0% CP 18-Mar-19

1,589,074,978
ACOSSL 0% CP 29-Apr-19
Banque Federative du Credit Mutuel 0%
30-Apr-19

1,609,981,587

DNB Bank 0% CP 27-Mar-19
DNB Bank 0% CP 04-Apr-19

296,970,671

Temaskek Financial Il Private 0% CP
09-Apr-19

6,759,300,030

1,320,395,338
Mizuho Bank 0% 31-May-19

276,039,749
Mizuho Bank 0% 04-Apr-19

1,596,435,087

912,472,465

Australia NZ Banking Group 4.75% 03-
Feb-20

Australia NZ Banking Group 5.25% 13-
Mar-19

National Australia Bank 5.375% 28-Mar-
19

Westpac Banking 2.25% 31-Jul-19

51/96

185,000,000
8,000,000

41,200,000

31,000,000

37,000,000
18,000,000

2,750,000

12,000,000

2,500,000

2,056,000

1,610,000

2,215,000
5,438,000
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JPY

2,404,632,045
890,029,550

3,294,661,595

1,210,760,528

402,949,909

11.66

1.43

1,613,710,437

1,088,796,230
529,434,014

5.71

1,618,230,244

305,441,364

1.08

305,441,364

6,832,043,640

24.17

1,327,846,140

4.70

1,327,846,140

277,797,769

4.70

0.98

277,797,769

1,605,643,909

0.98

5.68

166,291,261

122,192,890

168,322,630
459,851,245

0.59

0.43

0.60
1.63

916,658,026

3.25



usD

CAD

AUD
AUD
NZD

MXN

CLP
NZD
AUD
AUD

AUD

NZD

NZD

NZD
KRW

TRY

MXN

MXN

NZD

AUD

NZD

103,763,599

Oesterreichische Kontrollbank AG OEKB

1.125% 26-Apr-19
2,336,723,558
Toronto Dominion Bank 2.447% 02-Apr-19 27,
843,338,977
Total Capital 4.125% 04-Mar-19 1,
Total Capital 3.75% 26-Junl9
Total Capital 5% 01-Jul-19 8,
1,301,056,553
KFW 5.5% 22-Nov-19 240,
3,369,943,507
Cooperatieve Rabobank 2.6% 29-Oct-19 16,000,
Toyota Motor Finance 4.58% 15-May-19 7,
Toyota Motor Finance 2.4% 22-Jul-19 1,
Toyota Motor Finance 3.4% 24-Oct-19 1,
2,897,511,210
Export-Import Bank of Korea 4.5% 17-
Apr-19 2,
Export-Import Bank of Korea 4.97% 22-
May-19 2,
Export-Import Bank of Korea 5.125% 27-
Aug-19 7,
Export-Import Bank of Korea 5.125% 15-
Oct-19 2,
Korea Monetary Stab 1.95% 09-May-19 16,969,
3,457,220,374
European Bank for Reconstruction
Development 27.5% 02-Oct-19 124,
International Bank for Reconstruction
Development 5.25% 17-Oct-19 209,
205,756,820
Swedish  Export Credit Corporation
4.17% 17-Apr-19 10,
Swedish Export Credit Corporation 4%
20-Jun-19 1,
497,596,554
Toyota Motor Credit Corporation 2.66%
23-Jul-19 3,
Toyota Motor Credit Corporation 3.92%
23-Jul-19 2,

52/96

960,000

389,000

934,000
588,000
630,000

510,000

000,000
100,000
169,000
979,000

920,000

912,000

598,000

220,000
000,000

640,000

450,000

310,000

949,000

925,000

464,000
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106,654,175 0.38
106,654,175 0.38
2,317,891,560 8.20
2,317,891,560 8.20
152,949,751 0.54
46,696,049 0.17
660,149,300 2.34
859,795,100 3.05
1,355,377,479 4.79
1,355,377,479 4.79
2,718,922,805 9.62
540,640,229 1.91
92,365,118 0.33
157,422,940 0.56
3,509,351,092 12.42
231,529,582 0.82
221,942,231 0.78
583,175,121 2.06
170,869,227 0.60
1,681,160,086 5.95
2,888,676,247 10.21
2,546,586,210 9.01
1,182,884,823 4.18
3,729,471,033 13.19
59,247,057 0.21
148,494,133 0.53
207,741,190 0.74
310,416,758 1.10
187,770,252 0.66

498,187,010 1.76
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15,925,383,617

16,389,802,912 57.99

142,828,266
MXN Mexico Government 5% 11-Dec-19 261,800 147,379,872 0.52
147,379,872 0.52

1,228,590,625
KRW Korea Treasury Bond 3.125% 10-Mar-19 12,449,600,000 1,233,530,838 4.36
1,233,530,838 4.36
1,371,418,891 1,380,910,710 4.88
1,865,977,499

AUD Commonwealth Bank FRN 24-Apr-19 397,317,742 1.41
AUD National Australia Bank FRN 20-May-19 1,346,347,210 4.76
1,743,664,952 6.17
1,865,977,499 1,743,664,952 6.17
27,518,515,124 27,952,066,123 98.89
27,952,066,123 98.89
317,042,893 1.11
28,269,109,016 100.00

AUD
CAD
CLP
KRW
MXN
NOK
NZD
PLN
TRY
usb
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2019 10 15 2020 4 13

31,365,739 26,138,095
31,365,739 26,138,095
31,365,739 26,138,095
197,470 144,145
6 10
197,476 144,155
197,476 144,155
30,695,167 25,602,385
473,096 391,555
31,168,263 25,993,940
31,168,263 25,993,940
31,365,739 26,138,095

2019 10 15 2020 4 13
2019 4 16 2019 10 16
34,871,001 30,695,167
2,253 234,054
4,178,087 5,326,836
6,087,790 5,063,022
1,563,098 1,339,110
19,768,989 16,433,216
3,124,919 2,639,701
150,371 127,336
30,695,167 25,602,385
30,695,167 25,602,385
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2019 10 15 2020 4 13
2019 10 15 2020 4 13
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2019 10 15

2020

4

13

(1

1.0154
(10,154 )

(1

1.0153
(10,153 )

@

@
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2020 4 30

2,672,349,594

3,520,528

2,668,829,066

12,790,783,303

0.2087

26,365,088

35

26,365,053

25,968,321

1.0153
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17,363,045,900
230,000,000
197,012,500

31

13 5
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836 191,191
785 162,594
271 10,814
514 151,780
51 28,596
38 1,119
13 27,476
38 59
19 52
193 61 2019
31
( )
60 61
(2019 31 ) (2020 31 )
20,680 24,501
1 19
495 603
38 14
16,867 16,912
618 1,412
2,408 2,371
791 1,437
869 1,316
42,769 48,679
136 182
137 135
274 318
107 120
107 120
16,755 17,826
25,769 25,769
447 484
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1,913 2,022
44,886 46,102
45,268 46,540
88,038 95,220

( )
60 61

(2019 31 ) (2020 31 )
354 554
6,112 5,881
7 8
71 71
5,299 5,202
734 599
3,897 3 4,289
2,382 1,439
621 4 746
2,680 2,718
210 55
172 42
16,431 15,726
1,405 1,395
629 695
2,035 2,001
18,466 17,818
17,363 17,363
5,220 5,220
5,220 5,220
47,142 55,395
47,142 55,395
833 905
68,891 77,073
493 60
185 389
679 329
69,571 77,402
88,038 95,220
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( )
60 61
2018 2019
2019 31 ) 2020 31 )
77,264 74,265
3,063 2,994
80,328 77,259
32,834 31,322
960 953
2 2
18,251 17,275
890 920
17,333 16,333
27 21
541 534
794 1,058
128 116
334 337
69 52
19 10
243 541
53,385 51,148
9,783 9,857
241 360
210 55
6,589 6,675
61 64
2,680 2,702
92 92
13 29
476 420
428 440
888 901
378 387
52 82
108 118
1,071 1,014
3,106 3,229
16,401 16,573
10,540 9,538
( )
60 61
2018 2019
2019 31 ) 2020 31 )
37 99
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1,865 4,881
1
142 223
21 1
58 5
48 145
2,176 5,357
286 185
0
78 1
24 12
388 199
12,328 14,695
218 164
218 164
176 19
21
0 0
180
357 41
12,189 14,818
3,741 3,307
375 45
3,366 3,353
8,823 11,465
60 2018 2019 31
( )
17,363 5,220 5,220 39,959 39,959 786 61,756
1,640 1,640 1,640
8,823 8,823 8,823
47 47
7,182 7,182 47 7,135
17,363 5,220 5,220 47,142 47,142 833 68,891
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408 346 754 62,511
1,640
8,823
47
85 160 75 75
85 160 75 7,060
493 185 679 69,571
61 2019 2020 31
( )
17,363 5,220 5,220 47,142 47,142 833 68,891
3,212 3,212 3,212
11,465 11,465 11,465
71 71
8,252 8,252 71 8,181
17,363 5,220 5,220 55,395 55,395 905 77,073
493 185 679 69,571
3,212
11,465
71
553 204 349 349
553 204 349 7,831
60 389 329 77,402
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29 30 30
30 30 30
)
)
2022
)
60 61
(2019 31 ) (2020 31 )

1,281
655
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( ) ( )
1,347 151
127 ( )
( ) 623
350
767
162
Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
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