EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2020 7 17
19 ( 2019 10 18 2020 4 17 )

03-6447-6147

1/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - x AN EEE
epRmE | OISR | e sme)
oo

5 m
BRI "
5 o FEEE
& IR o
R ( ]
EEiEa

2/104



ErREE RS HEE (RS i =R B A
% = F1[0 (&0 -5k
- = = e g
B i 20
oo B B*®
i 40
1% # ik #* FrIU-3FuF (&
— #£ 50 [ )
ik (R HI By
i
T @ik fF£12[@ (F3F
SLuwHEE [(EA)
[ 1 FEFIF
B %
THERE o & # e e O e
T Mith R
T MithiEE ( F2Uh
[0 S T
EHE =SELx chiE B
BEER (Ex. T (chE)
Fhig #is. TOith
EE (MLP, & L7 -3
SCAE#)D )
EEES
[ 1
wEAaEEE
EEATEER
12

12

3/104

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EESEER

T RS . EE T &)
%uifﬂl S o 2 fxﬁﬁ%ﬁﬁ
JEMBLFLE (73 DS )
i 2
e
B{uRIIE{E & e
8 #+ T-ENERE
EMNEFEE T MM EE
] ot { J
HEES
mERREE [FEIEE|RE S wERERE B A s
= F£10 [(&F0-H50k
— =] = e o
B i 2O
o] B B+
i 40
& #% ik % FrIN=-2FuF (@
- i 5[0 i | SRy
iR (R AY |
Al
T i 2% £ 1z2@ |[FYT
SLuw FEE [((EHD)
[ ] FEFIT
Bz
TEERE o i % FERUE-FT L
F Mith FrE LA
T MihiEE [ 1 |77 Uuh
(i shiEs (=
EHE EEAED oh ;K B
EE® (& T (RE)
HERE. Toith
EE MLP, & T 7=
ScEEAEI1D
EEEHS
[ )
B EASEEE

4/104

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



12

12

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

https://www.toushin.or.jp/

5/104



we

HE
2

HE

3

EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooboooononoad

EMNNICRVRIEIDHRIFTEDIDOHEE (KHIEDHESF,
FENESRERSY, BEAHSFS) ICREETREVET,

II%b’CﬁEﬁE@ﬂEICHi’EﬁHLL BEHNICHLA HLNR OB/ EDHEL
F9.

TREARSOBVLEAIDNAOESHDHE T [FEEEFHIRI—2A].
ABETHOEEINRED ANyII=X]. [NvIELI—A].
NEETUE7LO—A)ECHBULELR.
ESEROBA-_—XCEDET. - AESBULCETET.

FIC. - AR TAAyF/IN0IRETT .

N FEESEHED— |3, TRELCOESEREEOPH S, ANICEHOBEL WRE
gg%ﬂ;wﬁt HEEBIC EENICEHOELFTRESEETORTHIRENS|
TEVET.

BEAyID—=2 [ F BEAVIETEV, BEERUAIDBERZEHILET.
BiNyIELO-R B RENVIETEOT AZRORERROBREHILET .

BRI =7L0—2] 3. B8OAH)(—F-I—LEBBETEVILEP LIRA
(A T3V H)OBEBEDHELET.

#RENVIETUSILBSRREAYIIANDDOET . REAVIETEDEL
BoeERRGEEICHUTHELEOICBE. REERNRELFT . BED/ (—H
:I—;E L?E?i;%i?ﬂlﬂﬁﬁﬂﬁﬁ. AZRORBEERH—ERICEE
FOFTI.

#BESH(CL TS, —BD TP /FOHORBVNEEDBE LA vF I THTER
BULEBSHHOFET . L. RFESHICBELEhEEEL.

HAOREEC, MRS EETESITLEDELET .
B5A 178 (RREDRAEBERE) DRERIC RESEHHIETEHREE0
ZHNVETESTEEDELET.

# RSN ARSI E IV TEESHHRELE T O FFESHORIERICED
SESWEEB I HBRSPIEETEDEVESEBHDFET.

0TRSO BIiUEEREOELIID LEDLSHEERANTESLBEL BDOET.

6/104



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooOooooooooooood

R IEEICEVRIEDHESTESIDDEE
|l (SFEDES. FEHESLEIS, EISS)(C
BREETEVWET,

ERERELHOSNSEMELOFED BAEHNICTEVKEICSD ERNICELFIB DD
TN BREOMEF. THESE BN, @AAFEEEERDOOHLET .

IOOREIHRETENET ($%) )\ LREOFED
{

SELRE DX BOEN sENMNICELMED D Tl P g g
i<, R RORES BN B A A — LK 185%™ Goposapzme
DL IS 3 S8 T HEICERETELET. = i [
BB ERESPIET. N N

e e
6 = Sl S0 T
4k — e = . o o e
2

.ﬂ.my%m " TwEn mE  ta W (e
i ENRELET. -2 B2E MLP®' ERE EWEETT

‘érm"mm" #2 FTSERREM 7o ATMEED

FER S FOEERRn e TELNERRAKIC S0

ERAEORR - IWMODHED, SLO@NEROEROHEDT
OEREOB ALK 2020 AXMEDBSBALATEO. | R s 5T BY & o MO

MIRRe HHEOETTEDTRESTE T .
81 MLPITLATIE=id Mester Limited PartnershepTiSETED, =4 - 1o
LTI~ I SaR e GRS ROE S LET.

TER A —UASSTEEDEOTED, SRR ERREENRT S 60 TRH0EE A,

=N FEEESOSVEFIINADESEHH T (R EES R
pl 11— BETEHOREHRIES AANYII—R]. [AvY
BULI—-A). B8V L0-A | ZCHELEU.

Iﬁgﬂmlﬁ:-xlcﬁbﬂf‘ J—AEBBULVCEIIET . Fle. J—ABMTAA vF /N
AJBETT .

FWERHICIOTR. —BOI7 /FOHOMDEBEVEESBEL A vF PG EATVEEIBHOITT .
Hi<RB.EEsHICosLasDeE{EEL.

m[ st

oy (TN W (e ) (raee )
awessy QTN (rewen ) (reoren ) (EIEERETD

& PR TR I T L. IR MO O TS R TR DR R T
ERW IENHORESERE U AR DOET. BRI EREDEL B S NR TARICH L T EELE o IES,
BUSHERELET. FROH - I LEETETLEF MANERCNETH, AER0OREEn - EBC s SF0FT.

71104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

L )R

(8E)3DDEEICDOLT

@ =nEbvFES

e e T S———
*EBEQ;"{'{FJL’F&!I:&RE A | o o 'J:,H}té --------------------
TJEBVWET. 300 I.am 1253~ [ ——
WiEnnCEREAMELNS LR R Y ";""‘“E'"“" - T
ERLBOUZSEEEERTIRNOENTE O T

(8%) tRNCERGERH) SOHAVEN

BHFLLH HEOREESCEREIOONE :5“ """ - |
HEBIC. TR ELEBRERETLEYT. E* 20008 | 2541 005LT Iir '
S04 I0H SO0EE1EH 2DIDNISH 2012%12E 201BE1ZH
. e . BRFTSEERRR 00, DR R FTSENBIGRE 127
RHEBORS. J PN IR AA- FUIAHIR). )\ A~ UERICE BOAXUNAIF R \of A — I
FE—I o A REES AR EESLET. o AP D ENENE L L =20 — S A 7 —ADE T .

IEEALOEOTHERORARRS NN T SO TINIE DA,

@ ruEsnEEs

1 FRERES JUTBEER L

N itRoTFREREOSLS, MAREEPREGD
EEHES NSO EEERTILET.
NIOEFEH. FRHELB D/ EORSCARTS
TRESEHEHEEHSRSLET.
T ELR 77 R, S E TR ES AR
SHIEESLT2E0EHRELET.
TREMRHACES-ILTRELE ST
A NDEEE AT L L WS B LS T
[CSHSE A NMERE, BANRECESOITS0%—~—60%
WEEERLET.

2. LIEMLP*

BEMLP*R. EELTIFNHF—DA ISHRRE
BCARRAOKETT.
ST AULDHRATRIC LB NTHO—B
DHEFLFURSICWSRENTUVET .,

# MLP{ITL T3 Master Limited Partnershipd

BETY. BERERAGSORETOB S HAULRREEIEL "S5, NEE R
BES O, SRS < W E L T IR S LY.

— P A AT AT REIA )| BRI A ISR SO0 A BT LB A
ot LT PAUNTRRARER [ RETTL ST,

@ Exins vectiloemn [y

B SHAOREMSEED Bl FTHD. = * F
S, A S EE BRI EREESEOLET., & =
EiEFEORCEORSFC <. BT OERDY T
HEmcELBSHE L HIoNET,

BT EICEEL TR, SaRDr A LIS OEENE
BREFSHYTILHIC AR PRITEDOERERD
EH. 8 HES U SRFE SRR A oEE ;
I:ﬂh!‘t!ﬂiﬂﬁl;uﬂ. fi:d i s

L T T Rl ol s ¢ T e e S S

EENE SN FET. Rl SRR AT T A =TT,

8/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

W2
R EBREEIEICDT

EFEECOBEEE" Ohy'S. SHKEZLEDEC. HVRTHERE. FORTIENETN
FNBEEEERRL. SRHUENEICEL ERE RN CICHAE SO 1 S0WEEELRTD
ERABSIC, EROHENNICEVBNERRRTDR T LT . BLENRAEHELET.

BEVET TR TETU - EFEEERONATOREEROEEERITET.

RERNRIE 0O X —U (202084 AFBHE)

| TR RDEL HRCEROED EIEOELET D

[ ERNERTNLETS | BEEHETEORTS T T, 250

BRETELTHLT

[ EL TR ] [ELFEnRT R AE) F—Tr—Abk:

RILTUS. A 2R I —, Fr TN A AT I A SR AT )

VLGOI, Bk, Raasseoss
Ni—3= o, AP fh S = i ! i Té

/IO T BE U= R, s

-
{ el

H=S2420F B

=

ABCDETFGHIJELMNGEOCPOQR
;Oﬂmﬁwa gﬁﬁ;ﬁimm.

o SN REGEMRELFETEIn. SENNET IS E0ET.,

#2 MROEETAA D TRE MR LEDFETRHE NS SO B EOLET,

#3 RS ENT IO ST — R ORET T,

(2 BSROERrRELS ESFESCANT o TOBRERRLLLCE R 2 R S ST NS RIREL RSN, 220 —FERir~
FAGHESNSENE Y. ML SREDRL W RERSOR B OSSO0 U=l YA T AR NEDEY,
ftﬂéﬂxﬂﬂﬂi&ﬁ& RO L EMESAOSFIDERN. T Ao S T AR S-SR ERRLI T
EBDET.

0 AEESCSATHE SIS EEFEOERICONT

MFAEAERE D2 TR, ROEEOERICHA. EflrEENCRLTRESEERVRTHEARIC.
SHEENICELTRESNERSHTOETICLLS. BEEREASHEOBE PENERELICED

HFOEIICEBMLET .
ERio FEEE

ONR BUETEEE
OHE WNnETAES

EREED FREE

OE. WL TERE
gmEen | 9O RORTEHEE
= OHLRTABEOSYIT LR SRR TEREDENTTE T

O ORTAERDESHITE ONNRTEEBOENN B

HMESH
EE O

# FERRERE ERDE BRES T LSO ERREORE TED. S TOENREERRL SOTEB0EN
ESERN IR OEM L TELET. LA SR OECR L

9/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

BEOD)(—R-O—LEBSIC DT

WO/ (—FOJ—=LERLE. FAREDREOE LHDR (TR ERRT SREDIC.
REROTLE7 LIRA (=RE SRR OWM8THTHEBTY .

BFEAE CEFLR) ZEFEL RV (EA)OI-ILAT a2 EROLET.
s O A—T (RS

Flt BEEOBE
t (BE~NYYEL)
e
W HI—=F-J=
8 D
P - > e
¥ FILE) (3 KL
HY3 |
DA
2o | (HFHTREER)
————
“
! JUSPLBAS. ARICED 3 REBIUSTLARAEGDILD.
l LCESEUE Gt i FmIcsdREERESND, |
© s@BEBEOBREERDA X~

B8 UVE7PLI-A1TR. ROEROERICNA. XFIL(HA)OI—LA T2 ERYLETOT. Al
ERANER0BE ICEDLUTOLIICERLETY.

auee

TLEFLEAD

e e B s

wEHN wEA WEH
Ol =% @H = AW (RE) @ (RE)

(AwLEL | FUSTLRADS. | FUSFLEANRE | BEETIUSFLRA | GEEIUST LEA
SarOtE | RERENAUVEL | BRE HEB0, I | REANBHAYY | [CRIEXN. BB
FONBEND. LEE HLE LED. DBLEWSTIIL,

WA, AR (EELR) O 1 00%ESI0REL (A E RSN ERgLc S0, 80/ —F-J— s DERTHD.
%5 7r DN = 0= R SRS EBDET.,

10/104



(BE)SHEODERATHT

J.PMorgan

Asset Management

JPEIH S A IR ARA S
TR=IAI AT

BiEFeOnEL CicMnER TR ROERETR S
JPELAHAFT-ATF R AN DR TFIIES.
EEREE P B Tyt —E
TH.

B PELHA FEo-TR2IVA/ 3. EEEEERY
1SR (M2 05 i E RO, Wi ST
WELTLETD.

B\ A= E R F— LI OSER FDIA A — L
ESEEESTELTHD. AEEENNIN3 138
FiL{3 3amIC EOET,

)P ENH PRk TR, JPELH F2—2-
P S —=Sa M RS DS R M
TaATT.

(E01ESFERE. 1 ¥ E=108H0BE TR
S BT RSO RSE T RS LY.,

EDINETOOOO

O00OO00000000000000(E12430)
OooOoooooooooooooboood

———

SPECTRUM

ANTRS LT Yh
RRITA AT

W SE7EIFE I F RN S SR
RN TR FOERSHT, 2001 10BICTULAAUL
00— Ul AR S — DM FICASTLET,

IS SRR L TS0, M2 1 B IL302 3R
DESTERLTLET.

WU UL O— Ul oA 2N AP =TT, | B7OEIC
BURNEas BT U Tr A Tl
FI—7OEEREEMTY. ALV TFRYF2SAD
AEFET—FAESO—ULIcESe LT BEER
EEIN4 Co3EEFIL(KASRm) TY,

(20125958, | XR=108HE02RTRE)
WP BAT. NE SR E R RN LET.

CREDIT SU[SSE‘

ILUT AL AT Y
IRITAIMAAR)UET R

WL A P T A AR A A ZEAT T

WOLT 2 ADF e A A3, E RS
ELTH0 KL SSAERSTR L TLET.

BT A D P TR LA RN R
2. ¥, 240 X B (M4 53R BRDET.

BILT A A AT 2y TR AU S,
FTHEEREMOEREEEET. MS0E@EFIL
(MEEF) ERDZT,

(201OECEERE, 1 ¥FL=107H85HTRE)
ST BT, TR N S E R EY .

UFAIN—T T r— A
AURZAPAYIZRIRY N
BT =207 —2A A AR A TR
UEFRT I R PR AR T,
HAREEENOEEERIL¥3 TE2@N) TT.,

(201 9FOFRENE. | #F/L=108MH0SETRN)
77 RO THS 5 R R I DR S TH.

[ T TR 1 — 2, | T S T 5
AR EF LO—ATHEE3 h—E- D=Ly,

BRIO-/UL3yTHI S’

BERIJO—/ILSy TR RESET—EIE
BETIAT T AT NN =TT,

MISSEELNRENERE 2004ELNEE—HERE
ERATLET.

S ADTRN AT LS—2 THES, A—R- OO

FEERTLEY.

11/104



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooonoad

T7 /R OEH
BT 7/ SRERESCANT S /T T IP/ATY,
A b S-Fr-TroK

BRATUSE  BESS IR0 n s —
= ArSFI—I5A

BNEt v F i Tl—T =1

o LA TR T R

2 LW it e 2 o o i = RS
BRALTUSE RA=II52 Mot % -
2w T L S e— 2 0
05 2 A Ll S s
BEHYEY { e M A ’

(RAwZI—2) B
DU B

" N U341 Fleyi-TrE By
BRIUE  Beaa JPYPUATIRIS2 s St
SERIFE - s T r— A
mRARL (PRI TITEA

FR—THOU-TH—TFr K =Dgtrs)
RGBT TRV S o R e

TV S Fleyb-TrsF
BRI\ UK 3 Bl y—hI—Ka— - BE
oK B ALSFI—TTA prm—— i 5 35

RS -UF < IN— 07— o
BEHEDS N A T

#
&
2
&
>

(retiglLD—2)

AETUETLI—R) _“1. T2—TFHIN-TH—T7F —H mao
Wfm— b TR = s DR =T Newwnnl iR X
et it
a:rmq#ym.mm.—m:rmm«#:#
HEEALMESHEDE Y. HLA. ERSHICSHLShEC
AL FHTHBR I EO—F0 7P EICHLT. mmﬂmmbttﬂbthtmxb BB
BICE2ME R - RS 0B NERDALEESCR. &5—F0A»F 2 IHR I 2FIC

FAHODRAEDE. BLLE.

ELTH. 877 YFOOLVTHRICED 3P - THEEFELTUS TN POSTF. B ELT. A/ 2F U ILED

HA-Repl bR ERLE, SLAR. BIIBHOE A »F VL0 - A2 OBHERDHELET,
SHAMMCAER<ERLETOT. 2 »F 00, tHTRNO L ANICTHIR < EEL.

(ErieRmiEm)
. g;m!ﬁ f EHHEE. OV—2vibR—I—BLUEEERERLAOE S~ OESBERIL
L i
cHEREE~OEENSICE. SEERTES AL

(B ET)
<SR EE B O — 2>/ <Aawi -2
. g?l:ii-_:. SESHR. SRSHVAETIH0LL. FRELT. FELESEFBRNICHEIICLE
LET.
FREOHESOTHLESLUTOSERICOVWTEETSOTREOEE s
#HMELT, EELERESTEAHELTLETY, SN, SR LIRS EELEBOICEIS LY
ER@EHYERNICEET S LEEEFETIEOTEEOERA.ZLE. ERESEOKE BEOHLT
BECISTREELESELAESEVESYBSC S COWEBLENL,
CARIHELI—A> /<A IL=FLI—2>
- SRERC. HRsEE. SRS ERGERAR. T REESEERELTRELET . AEL. SREES
B P EORSICRAEETUDEVILEEDET.
SREOHESOTHIVBLUTORBICOVLWTEETIEOTREDER A

12/104



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

NS EcE(ICHT 2EBEIR

ShksiR. OB LERED. AREROHRENSTILONETOT, s ToNaL.
TOEHESS  BEERITHDET.

ERERTHEEIELONEA AT

OSSR HREMPCRELC NG (EREFREOELSIES SUFERERICTRLE) Bl@AT
TIONSWEYBOFET. TORS. SHANBOEREHMZAMMRNBLE~TTFRETHLIC
BOET. FL HESOKEE. £ TLEHEEMICSIT 577 /FORBRER T HOTREDEE .

SN RE LS EEA THILONSES

RN SERHED LRLES
10,5608
10500m -~ W }m 10,5008
50 10,450/ -
| S
(= I
) +80A) _J 1
A | |

313y

rmm CSOFEEML  eEuSm s I I
EEHEH!II; qmmnmgmﬂﬂm REFROFEREECANSTSUCDIEMBISHLU

SHEGRHCE D SiEEREr S OnsST
A A— .J'EED MEOHESDTILL BEUSBESUIC EMERC DL TR%, GETS0TREDERA.

m:m:rrmqhm SEEEO—HFCI2HY, RENICITFO—SBLRUICHEST 88
HEOFT . TP/AIRA ROERERICED. SESELOBMEROE LD EHOIBSEENTY.

HREO-RBITEO-BURLICESTINE  SROSEITEO—BLRUICIEMTINS

#EELEE (HHLE

- Uy

pRED m AR - ZOEBEIERTE
T e W EE HRPLET

| | o | o] | i | SEEESGR
s SR waite |t BLLHDET,

- FRSES @ TF(ERE0T7FVFORAEE) E tESESSOHESTY .

s TAELEE @R TEETELIES PSOSKEETT . HEROEREOER TEEZ.
(458! AFELEE (HRSER) ORETRPLET .

13/104



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooOoooooooooboood

EEERE T 7 /FORGEICHT 2EEER

OEREREORRERR SRNRRE (B PRSLS) OERICNA T, REE IS ROERS
TEoTED,. A I DNRLLDBREBRT LN TESTT,

il FERR RO R B O A—2TE

FEEARNEI—2 2R
AAwzia—2, i
o i BEDICEE :
BAILVZF LI EFh@) auma
JApes B
| ; i
mm} - | TRESHRES.
. : HEEE : RRENSES et g
wHE A pEszn

1 FEESERNET— I WLET MORTET I FREEN S SOANED U SN S0ET. Hoed/ -3
i#. FRIEL T AR TED, A ERU A S0ERERDF Y. oL AlERUASERECHHTESBD
TlEBOE R A Bl TP LI, HCHT S%FIA00) —F- DS ETELET., N — - I )I488
Tl FIERIC TSP LIRS, MEiC L SMEDER T NET.

22 BERSICLSTLEP L AN BERSES TS ARMO S HREL S ORE RETY.

SENERNORAEROIRELLTR. UTOIDOEENRIFSNET . B8, MRFETHAH3D0
ERICIZUZOPAELTVET . BLLE. RO MR UR 0 JETHEZL,

- — —~

NS IS L AR T /
ﬁ;:d:fbi?_ﬂ@_ :
| |“§“_‘§'"*| e ] e -
ANy _ B~ UESEL,
5 U
‘ %’*}’g;iﬂ L BEOFR J ,

BEREEDET.
tﬂimrﬁlld oTiR. HoDEbi g s BaEnET,

14/104



EDINETOOOO
O00OO00000000000000(E12430)
OooOoooooooooooooboood

® ® ©
—mRoRe = FRORLO/MTYD + MTUASTA AN b NENRORN,

BEEMSNS AED LR FPREARCNLT
-4 BUAY TR poese
"””i" FEOELDT
- e
M BEDELA. __AlERoRE |
Ew% = e

® ©
mm+mmm+m_

. JLEPLORE | | @mEIUSPLRAKC
MEE@SNS AROLR e mcm BEN. ANEEE
T s ;U_é;’:iﬁ“ #5nFth,
3 ht}_:

?DHTA

- E;:":'ZQL AROTE J BTt A
|

smmra] I;_:K'JEF; TEDENICESELEENB0ET.

EEEAICDOVWTOTEEEIS

OEZRBHOERICHOTIE. BV ABETENS| (NDFES ) EEAT BEDBEDFET .

ONDFEIS &3 RRNRERZ ALV CRBETEIDT, XITKRIVFICLDEZREFDH
ETESHEIDCLEEEVET .

ONDFES|TIE. MEPRFTLEOERICED. REHSIICEDITUET L(EF|EEY S
DURES) ~ JIANEFIEELSORA) O SRS SRHINDER L OKEH ST
THREDHOET . TOLH. BELTLHREMRD@SNLELOTEEMED'HDET .

FREWS/CE. A (AEEARERED. FER SIS DEENTLET. Rl v JOBS, [RERSICESTUEF L
JAIETRE T TUEF b JARIEWWET .

5,000

2010 10 29

2020 10 19

15/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

|

7 F

BE N TU g F3miED 72 FEASER QhEERERTE 11— 1)
BE Ty F39ET 72 FEASER 9/

Fieet 32 | i e
- - HNE 2= _ ) -
A8 Ftz» 7274 2 HEER S =y | ESHERIEEHRT R S
+ 155688 B 0 EARHEE | (BEESESH: AR T AT 0 - H-EAGE
- BmREs LGEASSE 0L HY B\t =
- {SIEEiEE MEIE - 3
W1 - {SHEiEMItE ALY
FEOHEMRL &
A= ERY #B&EFS AT - - ERAEHEBTE ST

| iseatt

- BREORELE LR
CHE. INEnEiE s LFEEROREL
 BERRREEE LTHERAMESR R g

4

= ()
1
2
: B I
Bl 'Jﬁ%ﬂﬂﬁ
12 | peaes Gmﬁﬂ
% |
s =
&
)

2020 4

17,363

1959
1999

MRS R OEFEET S Ewidl (. 20207 AP BT
JTCh= )7 LTSSt B L

EEERY - EAEHEITHART ESH L.
#HEsHBFEH AL F (EBTICHESEEETLTETT.

_ ; : = ?&E ':r.ﬂﬁm_u_
ﬁ%ﬁtﬁ—vﬁéﬁeﬁﬁz ‘E“ﬁra:'”*m"ﬂ*'

WSy

VFR— T —orF {—w—g ATTE: 2

i Eho

ﬂﬂh—f

BE_ (=
NAFUE S Pk Tpk  |——>| SHOUES.
My R % RS,
IS PA RE | gzuswuy
—EE} B O

=P = b —=a

TF—TR 7 =27 — Pyt
(E LS B S E R

16/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooddooddoonooodd

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. !
S Bank Ltd Tower One, Singapore 068809

14,283,400 7.24

66 117
118 120

14

14

17/104



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

130

50

10

15

15

10

0.861

5,000

0.3

J.P.

18/104



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononad

2157 10 21
10 31
100 10 100 20
2009 10 30
10 12

19/104



SEL ot ITHID SEHFENIIL T OnlY TS,

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FTF AAALAE A7 - (CIO)

“—‘i F-F AT AT Y (GOO 1) |

?fJI:I &30
Mﬂiﬁ’ﬂ"]

wEER [smsa:r—.-—ﬁ" [ﬁ-ﬂ:f ][

prliin L FEEY

d'+?:r'JFI m
b ]

|

FL— S 72 |

SELRHOERFMCEIDT SAEFEEES LR ERERFEE T M XIIL FOBY T,

_.[ s &E ]4
= Emsstons |
E EREAS B OEE EL. TREEL ) 7 =
ey | P BLTFERECS DB ESHEREL | PSP 2 RN PP

: A : (5&E B %)

: # | SERESTHPER RS

: & EmEM BEEASDATICS TS R | BIBRERD (Tt OHeEE- 3% il

i { EESSOES ) EE L E AL e | ED i IR SR DEHS

; BipaERAHERELIT. LOFEHEIE AT (s e

k:____'_'_'_'_'_'_____'_'_ '_'_'_____'_'_'_'_'_'_____'_'_'_'_'_'_____'_'_'_'_'_'_____'_'_'_:’ '\‘_ qE

{ = zno®n N uarwe s avTsa
: HEABIN BRI 7R D AESABLY || F A% HELEMN
T FnEh EREAHICET. | (SoEE®)

Ve - b7 Ut o wig ) | TobFrUAERS EELET. SERTAITETAEAURT.

; : B AT OEE B ER

: T : éﬂfﬁjﬁfﬁ L

: - ESRR A, RITHIEAITELT | : 4 Dl

: RiELFIEF LG DRI S 31 | \;ﬂ?“ﬂ ﬂ?"ﬁ‘@':ﬂﬂﬁ?ﬁ?ﬁy
! FitEmaE : T

| [ -~/
! F L~ 5 247 28P9 EINFEESETRFDLE, '

! =T BERTOIAEAICAEESE |
\ e ML T, )

¥
ERURTSH YAIEEEAS
SERER IS CERATA -7 || ERURTICETSEIENES L
2 AMEFER SRS OB PFEZALATHE

{ HE tk

FEERHICL 27 7 FOBHEZA (R B ) ICHT 2EIFER

MZEEEt |12 L T B & e gied, Ao ER SIS LT TEWE T, I L R\ WRREOF
I TREEFIAIC DL TR T o THRL TR e B SEEEL T 2 DEE RS S T e (R IR TE ML T

20/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
IHEETH D0, mREICEET S, kS, SEhlt. SRR R=ICTITA

IEELTWET,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD

AN —THBRENTHWED)

[ LT |
e S S s EE-
AFaD—Fuvyd ESGHO—A)

LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si
2020 4
66
117 118 120

21/104




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

100 10 100 20

22/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

23/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

130

24/104



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

25/104



BB = BENE 4
A PEE T AT AR

i A
nE

w

| EmUzZRE

Ta—F)
ek T e

T
RENWSGE

2020 4

26/104

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

H77/FOSRREREL U ERRE AELERON B

]':?3 {201 EE-EMH—E"DEWJIﬁ]
< TEA

e e e T N L B ol
o Bl

] ISR SRS R e RSt — -

Ak

20

2]

]
HITSY B4R ZEe FEEs SLDE LAES FREE
(ST R AN AR S 10T OREE SRS NREE SRR

=1 F9 L% 35 1.95%

co0%| 4715%] 34.1%] 377%] 953%

-E2 00| - 22 0% - | 7.5% |- 27 4%] -4.0%

P Eﬁ??xhﬁﬂ!ﬂﬂﬂ?viﬁﬁlﬂl&ﬂ*ﬁﬁ
§ gs?géﬁagﬁ%gﬁs T

e
20 aéa: gu%’ﬁ:fimrm L= i?ﬁe.haﬁ

[T [ AE (98]

. 2015864 -2020%48) (%)
— A= MR R i)

10000 | mm AN ERIERE () [--meneomnemnsesae 80

o T ) P S e L S H A s e S e ok ) - Bt

20IE85H  F0I0FSH R0VTHGH 20ESGH 2010808

P BRI

AAwIa—-2
HOPJEFEpOTENERESSALOREROER
) 201 6FhHA-2020F2H)
100 -
< TEE
a0r + - B s W L F VR
| em Baois
E:,.....-..------..---...--.-..--..-----....--.-...-...-...--.--..-..--.--------...--
d.l::l - e R |
20
o
] T

a0
LHAFCY AR TEES FESE CLER SR FARE
(EIrASROMENTARY S A0TEREE FRE NREN LSRRI

Em
Fhwl 5% TO%| 11%| DA%
S41%| 372%| 09% 153%_}_5}&%{
T 5w 27 A% A0%|-Toa%|-

«lJ: iii%? gﬂmuﬁﬁlﬁﬁiﬁlgﬂ“‘wﬁ

Eme? 2’3@%& EMOSEEIB0E
=T R DT E
r—mum
%GJ &ﬁ'ﬂicﬁ,mn fif oyt e

< anmﬂm>

Bt —— WEREREN (TOPK. B25A)

SEMEEA - - MSCLKOKUSALY 272 L (ESA BN—2)
WMER - MEC L T2 F =t 270 A (EES, F~—=2)

H7r/F0ERRERELFEERENERENOEE
{Fn (20T6H 5K - PO20F4R) f&'l

26000
= HE=MERTEEME N
20000 | e T ADEMMAR L) [omeemmeoenesnsennad B)

18000 pesssmassssmannsssnssnssssss ssssnasnnn ssnsnnnss semd Gij
VOG- i s e e 40

b rrsrasaanaramnnr s sme s s e E T E r e E R -.-21:

eNIG8SH E0IBEEA B0TPEGH 2UESSA 201G9SH

ﬁw %@s@ﬁ’m Eﬂrﬁ.i‘_’hT

E+E® - NOMURA-BPIEE
EMEES - FTSERBER( 77 A (B EE, -2
FNER - PGB U7 /=S TP FRAwBLRA-2)

SRROERZ. BB ELUICSONRERELT. AR TENEY.,

TOPIX

MSCI1-KOKUSAI
MSCI Inc.

27/104



MSCI
MSCI Inc.
NOMURA-BPI
FTSE
FTSE Fixed Income LLC
LLC
JP GBI-EM

J.P. Morgan Securities LLC

3.85

0.3

EDINETOOOO
DO00000000000000(E12430)
Do0000000ooo000dodo

MSCI Inc.

MSCI Inc.

FTSE Fixed Income LLC

3.5

FTSE Fixed Income

J.P. Morgan Securities LLC

1.188

1.08

0.861
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2.049 1.941
1.188
1.08
0.861
2.049 1.941
x
1.08 0.26 0.79 0.03
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78,520,269,678| 0.02] 2,198,567,550] 0.02] 2,229,975,658(98. 36
2,282,212 1.0026| 2,288,146 1.0026 2,288,145 0.10
()

98.36

0.10

98.46

)

1 (2011 4 18 ) 159,418 162,187 0.9788, 0.9958
2 (2011 10 17 ) 165,232 169,221 0.7042 0.7212
3 (2012 4 17 ) 111,164 113,443 0.6828 0.6968
4 (2012 10 17 ) 60,555 61,737, 0.6148 0.6268
5 (2013 4 17 ) 42,333 43,202 0.5846 0.5966
6 (2013 10 17 ) 28,789 29,517, 0.4748 0.4868
7 (2014 4 17 ) 22,119 22,595 0.4183 0.4273
8 (2014 10 17 ) 17,458 17,894 0.3606 0.3696
9 (2015 4 17 ) 13,844 14,094 0.3325 0.3385
10 (2015 10 19 ) 9,090, 9,236 0.2489 0.2529
11 (2016 4 18 ) 7,417 7,479 0.2372 0.2392
12 (2016 10 17 ) 6,877 6,931 0.2520 0.2540
13 (2017 4 17 ) 6,221 6,270 0.2544 0.2564
14 (2017 10 17 ) 5,011 5,055 0.2276 0.2296
15 (2018 4 17 ) 3,945 3,985 0.1981] 0.2001
16 (2018 10 17 ) 3,317 3,335 0.1852 0.1862
17 (2019 4 17 ) 3,282 3,298 0.1946 0.1956
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18 (2019 10 17 ) 3,090 3,105 0.1964 0.1974
19 (2020 4 17 ) 2,240 2,255 0.1505 0.1515
2019 4 3,298 — 0.1957, —
5 3,288 — 0.1971 —
6 3,246 — 0.1971 —
7 3,305 — 0.2035 —
8 3,123 — 0.1942 —
9 3,175 — 0.2006 —
10 3,120, — 0.1992 —
11 3,089 — 0.1995 —
12 3,068 — 0.2004 —
2020 1 3,053 — 0.2016 —
2 2,874 — 0.1918 —
3 2,115 — 0.1421] —
4 2,267 — 0.1525 —

)
1 2010 10 29 2011 4 18 0.0680
2 2011 4 19 2011 10 17 0.1020
3 2011 10 18 2012 4 17 0.0840
4 2012 4 18 2012 10 17 0.0780
5 2012 10 18 2013 4 17 0.0720
6 2013 4 18 2013 10 17 0.0720
7 2013 10 18 2014 4 17 0.0570
8 2014 4 18 2014 10 17 0.0540
9 2014 10 18 2015 4 17 0.0390
10 2015 4 18 2015 10 19 0.0260
11 2015 10 20 2016 4 18 0.0140
12 2016 4 19 2016 10 17 0.0120
13 2016 10 18 2017 4 17 0.0120
14 2017 4 18 2017 10 17 0.0120
15 2017 10 18 2018 4 17 0.0120
16 2018 4 18 2018 10 17 0.0060]
17 2018 10 18 2019 4 17 0.0060]
18 2019 4 18 2019 10 17 0.0060]
19 2019 10 18 2020 4 17 0.0060]
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1 2010 10 29 2011 4 18 4.68
2 2011 4 19 2011 10 17 17.63
3 2011 10 18 2012 4 17 8.89
4 2012 4 18 2012 10 17 1.46
5 2012 10 18 2013 4 17 6.80
6 2013 4 18 2013 10 17 6.47
7 2013 10 18 2014 4 17 0.11
8 2014 4 18 2014 10 17 0.88
9 2014 10 18 2015 4 17 3.02
10 2015 4 18 2015 10 19 17.32
11 2015 10 20 2016 4 18 0.92
12 2016 4 19 2016 10 17 11.30
13 2016 10 18 2017 4 17 5.71
14 2017 4 18 2017 10 17 5.82
15 2017 10 18 2018 4 17 7.69
16 2018 4 18 2018 10 17 3.48
17 2018 10 18 2019 4 17 8.32
18 2019 4 18 2019 10 17 4.01
19 2019 10 18 2020 4 17 20.32
)
100
1 2010 10 29 2011 4 18 163,314,166,991 437,118,708
2 2011 4 19 2011 10 17 102,418,939, 065 30,669,045,749
3 2011 10 18 2012 4 17 5,653,685,215 77,478,607,516
4 2012 4 18 2012 10 17 2,535,947,134 66,844,163,538
5 2012 10 18 2013 4 17 1,952,652,815 28,035,838,898
6 2013 4 18 2013 10 17 1,882,302,330 13,662,618,104
7 2013 10 18 2014 4 17 1,561,995,141 9,310,859,256
8 2014 4 18 2014 10 17 1,457,995,942 5,927,398,880]
9 2014 10 18 2015 4 17 1,395,044,946 8,162,564,003
10 2015 4 18 2015 10 19 626,449,052 5,742,766,871
11 2015 10 20 2016 4 18 445,538,375 5,706,232,682
12 2016 4 19 2016 10 17 265,765,606 4,239,294,341
13 2016 10 18 2017 4 17 245,035,560 3,085,273,175
14 2017 4 18 2017 10 17 246,778,054 2,682,618,068
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15 2017 10 18 2018 4 17 261,070,132 2,363,363,946
16 2018 4 18 2018 10 17 165,253,085 2,165,050,178
17 2018 10 18 2019 4 17 133,970,303 1,186,998, 656
18 2019 4 18 2019 10 17 125,598,364 1,256,165,847
19 2019 10 18 2020 4 17 121,536,316 964,210,427,
( 1
2020 4 30
341,878,678 96.92
423,661 0.12
— 10,429,720 2.96
352,732,059 100.00
()
1,407,487,355| 0.23 337,093,221 0.24 341,878,678/96.92
422,563 1.0026 423,661 1.0026 423,661 0.12]
)

96.92

0.12

97.04
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)

1 (011 4 18 ) 11,516 11,619 1.0117 1.0207
2 (2011 10 17 ) 11,980 12,105 0.8595 0.8685,
3 (012 4 17 ) 8,581 8,668 0.8901] 0.8991
4 (2012 10 17 ) 5,571 5,627, 0.8874 0.8964
5 (013 4 17 ) 4,940 4,989 0.8927, 0.9017
6 (2013 10 17 ) 3,424 3,461 0.8416 0.8506
7 (014 4 17 ) 3,493 3,531 0.8301] 0.8391
8 (2014 10 17 ) 4,161 4,198 0.7884 0.7954
9 (015 4 17 ) 3,542 3,574 0.7669 0.7739
10 (2015 10 19 ) 2,657 2,684 0.6826 0.6896
11 (2016 4 18 ) 1,853 1,874 0.6246 0.6316
12 (2016 10 17 ) 1,431 1,447 0.6163 0.6233
13 (017 4 17 ) 1,170 1,184 0.5850) 0.5920)
14 (2017 10 17 ) 944 957, 0.5431] 0.5501
15 (2018 4 17 ) 682 692 0.4839 0.4909
16 (2018 10 17 ) 620 627, 0.4518 0.4568
17 (2019 4 17 ) 530 536, 0.4308 0.4358
18 (2019 10 17 ) 452 458 0.4039 0.4089
19 (2020 4 17 ) 346 352 0.3163 0.3213
2019 4 531 — 0.4308 —

5 522 — 0.4221] —

6 518 — 0.4224 —

7 516 — 0.4198 —

8 504 — 0.4137, —

9 462 — 0.4103 —

10 448 — 0.4041] —

11 432 — 0.3956 —

12 431 — 0.3947, —

2020 1 427 — 0.3897, —

2 410 — 0.3754 —

3 335 — 0.3055 —

4 352 — 0.3205 —
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1 2010 10 29 2011 4 18 0.0360]
2 2011 4 19 2011 10 17 0.0540
3 2011 10 18 2012 4 17 0.0540
4 2012 4 18 2012 10 17 0.0540
5 2012 10 18 2013 4 17 0.0540
6 2013 4 18 2013 10 17 0.0540
7 2013 10 18 2014 4 17 0.0540
8 2014 4 18 2014 10 17 0.0480
9 2014 10 18 2015 4 17 0.0420
10 2015 4 18 2015 10 19 0.0420
11 2015 10 20 2016 4 18 0.0420
12 2016 4 19 2016 10 17 0.0420
13 2016 10 18 2017 4 17 0.0420
14 2017 4 18 2017 10 17 0.0420
15 2017 10 18 2018 4 17 0.0420
16 2018 4 18 2018 10 17 0.0300
17 2018 10 18 2019 4 17 0.0300
18 2019 4 18 2019 10 17 0.0300
19 2019 10 18 2020 4 17 0.0300
1 2010 10 29 2011 4 18 4.77
2 2011 4 19 2011 10 17 9.71
3 2011 10 18 2012 4 17 9.84
4 2012 4 18 2012 10 17 5.76
5 2012 10 18 2013 4 17 6.68
6 2013 4 18 2013 10 17 0.32
7 2013 10 18 2014 4 17 5.05]
8 2014 4 18 2014 10 17 0.76
9 2014 10 18 2015 4 17 2.60
10 2015 4 18 2015 10 19 5.52
11 2015 10 20 2016 4 18 2.34
12 2016 4 19 2016 10 17 5.40
13 2016 10 18 2017 4 17 1.74
14 2017 4 18 2017 10 17 0.02
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15 2017 10 18 2018 4 17 3.17
16 2018 4 18 2018 10 17 0.43
17 2018 10 18 2019 4 17 1.99
18 2019 4 18 2019 10 17 0.72
19 2019 10 18 2020 4 17 14.26
)
100
1 2010 10 29 2011 4 18 11,551,843,367 168,292,824
2 2011 4 19 2011 10 17 5,149,056,938 2,593,405,455
3 2011 10 18 2012 4 17 972,257,329 5,270,833,885)
4 2012 4 18 2012 10 17 379,155,811 3,741,468,132
5 2012 10 18 2013 4 17 969,325,497 1,713,634,059
6 2013 4 18 2013 10 17 297,708,482 1,762,105,718
7 2013 10 18 2014 4 17 699,206,279 559,651,961
8 2014 4 18 2014 10 17 1,499,991,442 431,425,608
9 2014 10 18 2015 4 17 324,703,496 983,562,858
10 2015 4 18 2015 10 19 123,061,181 848,624,629
11 2015 10 20 2016 4 18 40,626,067, 965,887,887
12 2016 4 19 2016 10 17 56,908,635 702,821,463
13 2016 10 18 2017 4 17 39,465,121 360,177,995
14 2017 4 18 2017 10 17 33,677,255 295,026,403
15 2017 10 18 2018 4 17 37,488,171 367,740,602
16 2018 4 18 2018 10 17 91,609,983 126,981,290
17 2018 10 18 2019 4 17 31,752,816 175,331,365
18 2019 4 18 2019 10 17 25,049,463 135,161,983
19 2019 10 18 2020 4 17 25,388,314 49,296,619
()1
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| Ace Capital 242 ihicd 466%) 7.1% |
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HSHC Capital Funding AFUZ [ iF] 4.596% | 6.3%
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