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2 3 4 5
1 15 2016 3 1 2017 3 1 2017 9 1 2018 3 1
2 29 2017 2 28 2017 8 31 2018 2 28 2018 8 31
( ) 2,264 2,302 2,306 2,409
( ) 2,264 2,302 2,306 2,409
( ) 5 484 678 681 684
( ) 355 542 543 555
( ) 5 1,780 1,624 1,625 1,725
( ) 40 1,595 1,535 1,534 1,628
40 1,593 1,534 1,533 1,627
99 107,183 106,411 106,240 106,413
59 51,552 51,535 51,533 51,627
100 50,000 50,000 50,000 50,000
1,000 500,000 500,000 500,000 500,000
59,329 103,105 103,070 103,067 103,255
40,670 4,257 3,069 3,066 3,255
1,552 1,535 1,533 1,627
3,105 3,070 3,067 3,255
3,105 3,070 3,067 3,255
51.1 6.2 3.0 3.0 3.2
405.1 6.2 5.9 6.0 6.3
59.7 48.1 48.4 48.5 48.5
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2018 9 1 2019 3 1 2019 9 1
2019 2 28 2019 8 31 2020 2 29
( ) 2,322 2,399 2,630
( ) 2,322 2,399 2,630
( ) 677 691 737
( ) 546 554 606
( ( ) 1,644 1,708 1,892
( ( ) 1,545 1,610 1,781
( ) 1,544 1,609 1,781
( ) 105,257 104,438 111,511
( ) 51,545 51,609 51,781
( ) 50,000 50,000 50,000
() 500,000 500,000 500,000
() 103,090 103,219 103,563
(@) () 3,089 3,219 3,562
( ) 1,545 1,609 1,781
() 3,090 3,219 3,563
() 3,090 3,219 3,563
)
4 ) 3.0 3.1 3.4
) . () 6.0 6.2 6.9
6 () 49.0 49.4 46.4
1
3 1 8 9 1 2 1
2016 1 15 2016 2 29 2 2016 3 1 2017 2 28 365
2016 7 28 2017 2 28 216
2
31
4 { + 2}
5 1 2
1 46 (2016 1 15 2016 2 29 )
2 365 (2016 3 1 2017 2 28 )
6
7
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26 198
MTHAM
2016 1 15 100 1,000 2016 2
10 112
2016 6 1 499,000 2017 2 7
3478
500,000
MTHAM 2019 3 1 MTHAM
MTAM
MTAM
2020 1
2019 1.0
2020 1 2019
2019 3,188 2 2.2
4 8,113 6.5
2020 2
2019 9 6,500
( )
5 108,500
1,469
2019 9 7,000
14,500
2019 11 14,500
54,500 6,500 48,000
1 3,000
48.9
2,630 1,892 1,781
1,781
32 26
67 15
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117 4
2016 1 15
2016 1 12
2016 1 15
208 1
117 2
6
117 5
6
MTHAM 2016 3 1
2 1
2019
31 MTHAM
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MTHAM 2016 11 1
2019 3 1
MTHAM
MTHAM
2 1
1 2 1
16
1
2
11 1 140
3
2 93 2 2
93 1 14 1
7
MTHAM
198 41 1 MTHAM
2019 3 1
205
206 1
2019 4 25 4 25
9 1
9 2
2 2
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91 1 2 9 4 9 1
25
9 4
109 1 5
17 86 349 4
109 2
111
109
114 1
115 1 369
1 21 1
115 1 369 1 369 2
115 6 1
115 6 7 19
115 21
115 31
115 6 1
115 6 7 26
1 2 2
2
17
115 1
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50,000,000
10,000,000
500,000
5
2016 1 15 1,000 1,000 100,000 100,000 1
2016 6 1 499,000 500,000 | 49,900,000 | 50,000,000 2
100,000
100,000
2020 2 29
2 3 17 184,000 36.80
1 8 11 78,859 15.77
( )
2 11 3 33,625 6.73
( )
( ) 2 22 14,088 2.82
1 8 12 6,448 1.29
( )
ONE LINCOLN STREET, BOSTON MA
SSBTC CLIENT OMNIBUS ACCOUNT 4,702 0.94
USA 02 111
BNYM SA/NV FOR BNYM FOR BNY| 1 CHURCH PLACE, LONDON, E14 5HP 3 865 0.7
GCM CLIENT ACCOUNTS M LSCB RD | UK ’ .
2 22 3,500 0.70
1 8 12 3,482 0.70
( )
b 3,351 0.67
20 ’ ;
335,920 67.18
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2020 2 29
9,814 84 186 138 10,222
96.01 0.82 1.82 1.35 100.00
69,736 184,152 194,496 51,616 500,000
13.95 36.83 38.90 10.32 100.00
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2020 2
Trust Quality Trust Value
Trust Quality Trust Value “ Trust

Quality creates Trust Value”

Trust Quality Trust Value

60

2008
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2014
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40

Trust Quality

Trust Quality
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FC
FC
40
Trust Quality Trust Value “ Trust Quality creates
Trust Value”
X X
Trust Quality
Trust Value

Trust Value x x

Trust Value
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95 5
2016 3 1 MTHAM 3

MTHAM
2019 3 1
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2016 11 1 MTHAM 3
MTHAM 2019 3 1
a
b
2019 2
6
3
2016 10 27
MORI  TRUST 5881687
5518302
1
J-REIT
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Trust Quality Trust
Value “ Trust Quality creates Trust Value”
ADR
Average Daily Rate
J-REIT
1951 60
DNA
40
1990

J-REIT
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1970 6 10
300

2-3-17
1973 2 7 2006 4 3
1

2-3-17

x x
23
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4
ADR
40 40,000
30,000
30 40
40,000
20,000
20 30
30,000
10,000
15 20
20,000
10 15 10,000
ADR
10 10,000
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10 1

30

PML

PML 15
PML 10

2 PML Probable Maximum Loss

0.211

50 10
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PML 15 PML 15
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PCB

PML

PML

1981
201

15

25

PML
PML 15

10

11

PCB
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2
3 1 67 15 1 1 2

32 15 22 19 1
a.
a.

1
1
a.
LTV
LTV 60
60
50
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f
10
2 9
7
15
2 15
a e
2 1 1
2 1 2
2
2
2 1 5
2 1 12
2 1 15
12
3 7
a 0
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¢ g9 1 J
q
3 2
3 1
Cc
3 11
34 127
45 48
23 125
29 89
Cc W
d
2 6
17 86 575 1
667
10 117

28 3

1

1

1
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67 15 1
100 90

100 60
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19

30

52

32

42

129
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128



44

194

130

100

128

50

194
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42 2 3
42 2 4
40 321
42 2 7
130 1
4
6
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Trust Value

1
“ Trust Quality creates Trust Value”
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LTV
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90

2020 4 7 24 31
32 1
16

39 21 25
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MTHAM

2016 11 1

LTV

2019 3 1
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14 1

2016 3 1

MTHAM
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2020 4 7
5 14
39
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FF&E
FF&E

FF&E

FF&E

FF&E Furniture Fixture & Equipment
FF&E
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23 186

MT

Shangri-La Hotels Japan
Hilton Worldwide Manage
Limited
MT

Shangri-La Hotels Japan
Hilton Worldwide Manage Limited

10
MT 5
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MTHAM

MTHAM 2019 3
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2016 1 15

16 75
11 225
164

216

2014 4 1

25 45
201 1
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2020 31
2020
2020 3 31
2020 4 1

14
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41 1
25 214

39 167

123

45 138
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252

249
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258 2
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238 5 4
294 1
238 5 4
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PCB

18 108

252
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PML PML

14 8 9 6
15 10 31 2005 4 1
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5 1
2 )
18
1 80
1 50
38
MTHAM 2019 3 1
MTHAM MTHAM
131
365 0.5
1
a 3
NOI
( )
4
1
a 3

(

) (
(
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) 1.0
Q@ )
)
) 1.0
@ )

5,000,000

1,500,000
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1

210,000
1 5,000 86
5,001 10,000 73
10,001 30,000 63
30,001 50,000 54
50,001 100,000 47
100,001 40
1 50

350,000

1 5,000 120
5,001 10,000 105
10,001 30,000 90
30,001 50,000 80
50,001 100,000 60
100,001 50
150
15
15,000
10,000
450
3
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e

1,
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300
200
600
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300
300
300

~N o o0~ W

)

15
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10
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15
10
10

200

67/152



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

1 70
1 35
1 70,000

35
35
1 30,000

1 10,000

1 200,000

100,000
1 5,000 35

5,001
10,001
30,001
50,001

10,000
30,000
50,000
100,000

100,001

33
29
25
20
13
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6
1
100,000
1 5,000 15
5,001 10,000 13
10,001 30,000 12
30,001 50,000 10
50,001 100,000
100,001
7
16,000
8
150
9
40
10
30,000 CD-ROM
11
70,000 CD-ROM
1 20
1 5,000
1 CD-ROM CD-ROM
1 15
20
CD-ROM 1 30,000
2 CD-ROM CD-ROM
5
1 30,000
3 CD-ROM
10,000
1
100
2
200
200
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2014 1 1 2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
1 2014 1 1 2037 12 31 2.1
2 3

20 2014 1 1 2037 12 31 20.42

2
a
3 3 1 5
6
1 5
2014 2023 10
120 2015 100
11 5
1 11 20 2023 1 1
18
2
3 2018 1 1 2042 12 31 25 NISA
40
11 20
NISA
4 NISA ( NISA)
5 2024 1 1 NISA

73/152



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

2016 4 1
2023 12 31 80
1 1 5
1 11 20 2023 1 1
18
2
1 2
3

1 x
2
3
2014 1 1 2037 12 31 20.315 15.315 5
2038 1 1 20 15 5

2014 1 1 2037 12 31 2.1
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11 5
2014 2023 10 120 2015 100
1 11 20 2023 1 1
18
2 b c
3 2018 1 1 2042 12 31 25 NISA
11 20
40
NISA
4 NISA ( NISA)
5 2024 1 1 NISA
1 1 5
2016 4 1 2023 12 31
80
1 11 20 2023 1 1
18
2 b c
2014 1 1 2037 12 31 15.315 0.315
2038 1 1 15
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2021 3 31
2012 4 1
2021 3 31 Az o
1.5
2.0 2.0
1 1.3 2
1
2 2015 4 1
4
2021 3 31 3 2021 3
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2021 3 31
5 2 1 2
1 50
2 3,000 2015 4 1
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1 2
23 41,486 37.
6,524 5.
23 13,557 12.
23 17,341 15.
23 27,932 25.
4,667 4.
111,511 100.
59,730 53.
51,781 46.

78/152




EDINETOOOO

O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

1 2 3 4 5

A-1 42,000 41,486 50,900 38.

42,000 41,486 50,900 38.

B-1 6,500 6,559 7,250 6.

6,500 6,559 7,250 6.

Cc-1 13,800 13,557 18,800 12.

Cc-2 17,600 17,341 18,700 16.

31,400 30,899 37,500 28.

D-1 28,600 27,932 32,400 26.

28,600 27,932 32,400 26.

108,500 106,878 128,050 100.
1

A C D
2
3
4
5 2
6
50
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1 2
200
A-1 12,026.77 | 180,335.11 | 2008 11 882 22,755.55 | 22,755.55 5
12,026.77 | 180,335.11 882 22,755.55 | 22,755.55 200
1997 10 25,302.84 | 25,302.84 163
B-1 174,566.00 [ 50,605.67
6 7 7 8
174,566.00 | 50,605.67 25,302.84 | 25,302.84 163
Cc-1 4,399.47 | 51,242.93 | 2014 2 310 5,620.38 | 5,620.38 150
13,881.48 | 13,881.48 332
C-2 2,199.34 | 17,002.28 | 1997 3 460
9 9 10
6,598.81 | 68,245.21 770 19,501.86 | 19,501.86 482
D-1 3,136.57 | 20,451.25| 2007 8 1,304 21,248.23 | 21,248.23 624
3,136.57 | 20,451.25 1,304 21,248.23 | 21,248.23 624
196,328.15 | 319,637.24 2,957 88,808.48 | 88,808.48 1,469
5
100,000 10,464
100 50
100,000 5,205
100 74
N
22,300.31
100 50
5,502.63
100 74
2004 10
50,605.67
100 50 3
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8
100 50
9 18,758.75
100 74 18,758.75 100 74 3
10
100
DCF
2
A-1 50,900 51,800 3.2 50,000 2.9 3.4
50,900 51,800 50,000
B-1 3 7,250 7,400 4.6 7,200 4.4 4.8
7,250 7,400 7,200
C-1 18,800 19,100 3.7 18,500 3.4 3.9
C-2 18,700 18,900 4.2 18,400 3.9 4.4
37,500 38,000 36,900
D-1 32,400 33,000 3.5 31,700 3.3 3.7
32,400 33,000 31,700
128,050 130,200 125,800
1
2
3 DCF

100

50
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PML
1 ? 3
A-1 2016 8 4,805 2016 1.1
B-1 2019 7 59,445 2019 14.9
c-1 2016 9 2,824 2016 1.5
C-2 2016 9 37,302 2016 4.5
D-1 2016 6 4,563 2016 3.0
PML 108,940 2.2
1 1
2 12
100
17.199 60.18
10.464
100 50
100 5.205
100 74
3 PML Probable Maximum Loss 50
50 10 475 0.211
90 ()
4 PML
2019 7
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A-1

B-1

Cc-1

C-2
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10
5
1
2
1 882 22,755.55 22,755.55 100.0
1 310 5,620.38 5,620.38 100.0
13,881.48 13,881.48
1 460 100.0
3 3
1 1,304 21,248.23 21,248.23 100.0
1
100.0
18,758.75 100 74 18,758.75 100 74
3
10
1 2
2033
882 29.8 22,755.55 25.6
11 30
2039
310 10.5 5,620.38 6.3
4 1
2040 13,881.48
460 15.6 15.6
1 1 3
MT
2049 25,302.84
28.5
12 31 4
2027
1,304 44.1 21,248.23 23.9
8 31
2,957 100.0 88,808.48 100.0
1
2
3 18,758.75
100 74 18,758.75 100 74 3
4 50,605.67
100 50 3
5
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1 42,000 38.7
1 6,500 6.0
2 31,400 28.9
1 28,600 26.4
5 108,500 100.0
3 84,400 77.8
1 17,600 16.2
1 6,500 6.0
5 108,500 100.0
1,652 55.9

1,304 441

2,957 100.0
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52

53

231
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2016 9 1
42,000 44,000
2016 8 1
2046 8
8 3
JR 1
2008 11
141 4
80
4
37 3
900 180,335.11
12,026.77
22,755.55 200
1 1
100
1-1
N
100,000 10,464
N
15 1 1 11 20 27 37

22,300.31
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2016 9 1 2033 11 30
22,755.55
3
97
4 3 882,700,000
1 12 910,000,000
910,000,000 910,000,000 x 97
882,700,000 4 3
3 2
1,751,000,000
5
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B-1

2019 9 2
6,500 7,250
2019 7 19 1
UFJ
2049 12 31
583 1
JR 20
JR 5
583 1 14
1997 10 2004 2
2004 10
50
1
12
1 3
12
100 50,605.67
174,566.00
50 50
25,302.84 ¢ 163
1
100

89/152



EDINETOOOO

O000DO00O0DO00DOo0Oo(es2ss?)
OoooddoodnooOonn

50

3

) 5 5
)
)
MT Hilton Worldwide Manage Limited Hilton 2019 8
Branding and Management Agreement BAMA
Hilton () MT
Hilton )
BAMA Hilton Hilton

1 100 50
2 100 50
3
4
5 100 50
6 50,605.67 100 50 3

90/152



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

MT
2019 9 2 2049 12 31
25,302.84
3 8 1 12 12
95 12 1 0 9 2
7 6 12 95
12 1 0
1
2 3
2
Hilton BAMA BAMA
Hilton Grand Vacations Japan Management LLC Hilton Grand
Vacations Japan, LLC
3
5
5 2024 9 2 12
6
50,605.67 100 50 3
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C-1
2016 9 16
13,800 15,000
2016 9 1

2046 8

1 3
JR 4 1

1 2 2014 2
80 1

3 21 3
700 800 1 51,242.93 4
4,399.47 2
5,620.38 150
1 1
100
Global Hospitality Licensing S.a.r.l
5 2
700 15 20m 800 15 20m
100,000 5,205
4 1 4
5,502.63
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2016 9 16 2039 4 1
5,620.38
3
90 0
10 9 310,000,000
10 9 310,000,000
310,000,000 10 9
9 8
610,000,000
5
10 2026 9 16 12
6
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2016 9 16
17,600 21,100
2016 9 1
2046 8
2 70
JR 1
1
1997 3
2 16 2 48 2 52 2015 11

80 1 18 3

800 17,002.28 4

2,199.34 9

74.0

74.0

13,881.48 5 332

1 1

100

Global Hospitality Licensing S.a.r.1l

1
2
3
4
5 18,758.75 100 74 3
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2016 9 16 2040 11 1
18,758.75 100 74
3
90 0
10 460,000,000
10 9 460,000,000
460,000,000 10 9
9 8
920,000,000
5
10 2026 9 16 12
6
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2016 7 28
28,600 29,500
2016 6 1
2046 8
31
JR 3
AL 1
3 2007 8
132 3 33 43
5 3 8 3 9 3 10 3
11 3 12
80
1 14
600 20,451.25
3,136.57
21,248.23 624
1
100
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2007 8 20

2027 8 31

21,248.23

1,304,673,360

1,273,473,360
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A-1 B-1 Cc-1 C-2 D-1
182 181 182 182 182
2,630,192 954,740 203,382 433,429 386,303 652,336
2,627,967 954,740 201,157 433,429 386,303 652,336
2,224 2,224
606,025 240,151 49,058 71,261 69,183 176,369
235,291 129,796 23,844 14,804 66,846
4,592 1,303 1,449 343 612 882
361,212 108,852 47,110 44,824 51,983 108,440
4,929 200 497 2,248 1,783 200
2,024,167 714,588 154,323 362,168 317,120 475,966
NOT( 2,385,379 823,440 201,434 406,993 369,104 584,407
A-1
(1 2019 5 2019 6 2019 7 2019 8 2019 9 2019 10
1 2019 9 2019 10 2019 11 2019 12 2020 1 2020 2
) 147 145 160 122 139 238
1
4
2 ADR RevPAR
B-1
2019 9 2019 10 2019 11 2019 12 2020 1 2020 2
1 32 33 33 33 33 33
1 2018 7 2019 6
ADR  RevPAR
2 2019 9 2019 9 2 9
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C-1
1 2019 6 2019 7 2019 8 2019 9 2019 10 2019 11
%
, 93.0 93.4 88.8 89.5 92.2 95.4
ADR
3 26,850 26,438 25,320 28,150 32,097 28,130
RevPAR
. 24,977 24,704 22,483 25,204 29,605 26,830
L 2019 9 2019 10 2019 11 2019 12 2020 1 2020 2
c 63 67 66 66 90 78
C-2
1 2019 6 2019 7 2019 8 2019 9 2019 10 2019 11
%
96.3 97.0 94.0 84.7 92.4 94.5
2 6
ADR
3 ; 18,297 18,044 18,602 17,870 19,615 19,402
RevPAR
4 17,619 17,501 17,482 15,136 18,126 18,329
L 2019 9 2019 10 2019 11 2019 12 2020 1 2020 2
: 65 64 65 48 73 69
1
3
2 2
3 ADR Average Daily Rate
1
4 RevPAR Revenue Per Available Room 1
1
RevPAR ADR
5
6 100 74
7 100 74
ADR ADR
D-1
1,304,673,360

ADR RevPAR
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9
2020 3
5,000
2020 5
2020 4
33,400
2020 8
Wi-fi 2020 5
22,903
2020 8
2020 4
19F 17,068
2020 7
2020 1
7,134
2020 2
2020 1
4,038
2020 2
2020 2
4,104
2020 2
24,910
40,187
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2 3 4 5 6 7

2017 2 2017 8 2018 2 2018 8 2019 2 2019 8

63,505.64 63,505.64 63,505.64 63,505.64 63,505.64 63,505.64

63,505.64 63,505.64 63,505.64 63,505.64 63,505.64 63,505.64
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
8

2020 2

88,808.48

88,808.48
100.0
100.0
100.0
100.0
100.0
100.0

50,605.67
100 50
18,758.75 100 74
18,758.75 100 74 3

101/152




EDINETOOOO

O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

1
2017 8 31 106,411,408 51,535,066 103,070
3 104,876,408 50,000,066 100,000

2018 2 28 106,240,932 51,533,527 103,067
4 104,707,432 50,000,027 100,000

2018 8 31 106,413,999 51,627,769 103,255
5 104,786,499 50,000,269 100,000

2019 2 28 105,257,024 51,545,019 103,090
6 103,712,024 50,000,019 100,000

2019 8 31 104,438,820 51,609,811 103,219
7 102,829,320 50,000,311 100,000

2020 2 29 111,511,602 51,781,521 103,563
8 109,730,102 50,000,021 100,000

1
3 4 5 6 7 8
2017 8 2018 2 2018 8 2019 2 2019 8 2020 2
158,300 150,000 154,300 144,000 143,900 154,000
145,100 134,500 138,200 121,500 131,400 127,200
2019 9 [2019 10 [2019 11 |2019 12 | 2020 1 2020 2
143,300 148,000 149,200 150,800 154,000 148,300
138,900 143,000 136,400 144,600 147,100 127,200
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()
3
2017 3 1 1,535,000 3,070
2017 8 31
4
2017 9 1 1,533,500 3,067
2018 2 28
5
2018 3 1 1,627,500 3,255
2018 8 31
6
2018 9 1 1,545,000 3.090
2019 2 28
7
2019 3 1 1,609,500 3,219
2019 8 31
8
2019 9 1 1,781,500 3,563
2020 2 29
1 2
3
2017 3 1 3.0 5.9
2017 8 31
4
2017 9 1 3.0 6.0
2018 2 28
5
2018 3 1 3.2 6.3
2018 8 31
6
2018 9 1 3.0 6.0
2019 2 28
7
2019 3 1 3.1 6.2
2019 8 31
8
2019 9 1 3.4 6.9
2020 2 29
{ + 2}
3 184 (2017 3 1 2017 8 31 )
4 181 (2017 9 1 2018 2 28 )
5 184 (2018 3 1 2018 8 31 )
6 181 (2018 9 1 2019 2 28 )
7 184 (2019 3 1 2019 8 31 )
8 182 (2019 9 1 2020 2 29 )
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2016
2016
2016

2016
2017
2017
2019

15
18
10

11 24

2 7

11 14

5 23

166
188
187

112
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69

1993
2000
2001
2002
2011
2015
2016

2017
2017
2017
2019

AR DMDMOOWDS

o))

11

€00

1990
1997
2000
2001
2011
2013
2016

10

11

12

1991

2016
2018

2019 5 23
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225

100

17

104

30

854

17
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108

99 101 17

104 1 106
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29

34

29

29

29
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29 1 1

29 1
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34

34

29 1
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29 1 2



31 8 9
5,000
1,000
1
6 1
100 50 6 2
216 187
3 2
140 93 2 2 3
3
191
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227

35

143



187

199
200

191

110/152

EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

191
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2016 1 12 2016 1 15
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191
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191
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191

23

103 1 24 1

103 2 24 2
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42 21
128
42 2
128 130 1
44 31 223 3 3
31 4 3
31 4 4
201 2
44 31 1 223 3 3
130 2
2 8
44 3 1 2
223 3 3
44 31 3
223 3 3
a. Cc
44 31 4 153
223 3 3 267
34
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195

203 4

193 116

117

201 1
50

118
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19

247

1,000

1,000

1,000
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244 2

90
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882

310

460

MT
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89 1 1 94 1 308 1
93 2 1 11 1
140
3 2
93 2 2
3
77 3 2 15 1
15 2
90
2 2 92 1
92 21
1 11 2
94 1
310 1 2 11 3
93 1 14 1
204 116 119 847 2
6
60
94 2 830 831
3
109 5 153 3 2 360 1
6
84 1 210
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84 2
6
81 2 2
150 828 1
150 784 2 796
6
75 6 828
2

94 1 303

100 1 6
8
90 3
100 3 6
94 1
100 1 6
104 1 3
100 3 6
30
143 3

10 1
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828 1 2 2 2

182 3

2 305 1

1 110

100 3

854 1 2
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77 2 1 137
228 149
77 2 2 158
5 1
78 1 3 228 140
79 1
228 152 1
85 1 227 1 2
128 3
228 154
4
139 7 687
139 7 688 2

139 7
688 3
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115

67

10

718
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115 73
115 67 1
139 10 2 716
139 10 2 723 1
726
734
139 10
2 1
10 1
139
139 10 2 718 3
139 10 2 731 3
139
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MORI TRUST Asset Management Co., Ltd.
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2000 2 28

2000 4 19 4 6009

2000 10 5
000001

2001 5 17 4

2001 6 20 10

2001 7 17

2001 8 23

2002 3 1 3 17 25 5

2003 11 1

2006 2 3

2007 9 30 407

2009 3 9 25 5 11 7

2016 3 7 1 7

2019 3 1

32,000

7,440

31 1 29 2 1 3

31 4 1
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3 17 7,068 95.0

3 17 372 5.0

7,440 100.0

1975 4
1997 6
2003 9

2007 6

2007 7

2009 6
2011 6
2015 6
2015 10
2017 11
2019 3
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€00

1988
2009

2011
2012
2013
2014
2016

2017

2017

2017
2019

(o2 I o a b~ N B O

w

€00

Coo

1993
2000
2001
2002
2011
2015
2016

2017
2017
2017
2019

A DD MO WD

(o]

11

C00)

1995
2007
2014
2016
2017
2017
2018
2019

N R N o ~N~N AN
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2001 10 2

160,060,877
2020 3 31

121,258
2020 3 31
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342,037 2019 9 30

56 59
18 43
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2020 3 31

30,000

95

2020 3 31

51
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193
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38 59
18 47
2019 9 1 2020 2 29
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2019 8 31 2020 2 29
1,483,416 2,687,017
1,651,896 1,757,712

169,524
9,378 7,273

124
3,144,816 4,621,527
37,281
2,378
34,902

3,510
16,842,694 20,567,442
1,901,118 2,258,587
14,941,575 18,308,854
5,640 8,590
4,192 4,392
1,447 4,197
2,136 4,545
106 233
2,029 4,311
14,454 15,851
1,007 2,045
13,446 13,806
85,644,447 88,512,726

675,714
101,282,171 106,878,798
1,570 1,270
1,570 1,270
10,000 10,000

240
20 6
10,261 10,006
101,294,003 106,890,075
104,438,820 111,511,602
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2019 8 31 2020 2 29
112,706 28,137
3,000,000 6,500,000
14,500,000 3,000,000
111,704 109,620
50,582 48,634
6,089 5,768
1,027 732
78,733
412,764 482,072
926 623
18,274,535 10,175,589
30,000,000 45,000,000
4,554,473 4,554,473
18
34,554,473 49,554,491
52,829,008 59,730,080
50,000,000 50,000,000
1,609,811 1,781,521
1,609,811 1,781,521
51,609,811 51,781,521
51,609,811 51,781,521
104,438,820 111,511,602
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2019 3 1 2019 9 1
2019 8 31 2020 2 29

2,399,708 2,627,967
2,224
2,399,708 2,630,192
554,650 606,025
90,384 90,041
15,055 12,207
3,600 3,600
27,582 25,414
691,273 737,288
1,708,434 1,892,904
21 19

7,631
0 0
7,652 19
105,278 110,964
105,278 110,964
1,610,808 1,781,959
1,610,808 1,781,959
1,030 734
13 14
1,017 749
1,609,791 1,781,210
19 311
1,609,811 1,781,521
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2019 3 1 2019 8 31
50,000,000 1,545,019 1,545,019 51,545,019 51,545,019
1,545,000 1,545,000 1,545,000 1,545,000
1,609,791 1,609,791 1,609,791 1,609,791
64,791 64,791 64,791 64,791
50,000,000 1,609,811 1,609,811 51,609,811 51,609,811
2019 9 1 2020 2 29
50,000,000 1,609,811 1,609,811 51,609,811 51,609,811
1,609,500 1,609,500 1,609,500 1,609,500
1,781,210 1,781,210 1,781,210 1,781,210
171,710 171,710 171,710 171,710
50,000,000 1,781,521 1,781,521 51,781,521 51,781,521
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2019 3 1 2019 9 1
2019 8 31 2020 2 29
1,609,811,432 1,781,521,630
1,609,500,000 1,781,500,000
(3,219) (3,563)
311,432 21,630
% 1 % 1
67 67
15 1 15 1
100 90 100 90
500,000 500,000
1,609,500,000 1,781,500,000
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2019 3 1 2019 9 1
2019 8 31 2020 2 29
1,610,808 1,781,959
313,855 361,512
21 19
105,278 110,964
7,631
169,524
1,013 2,105
2,890 240
110,545 109,481
5,316 2,084
34,284 78,733
31,092 69,308
152 109
2,143,371 1,966,139
21 19
104,175 112,912
39,661
755 1,030
2,078,123 1,852,215
3,510 33,771
706,864 5,899,155
710,374 5,932,926
3,000,000 3,500,000
4,000,000
18,000,000
14,500,000
1,544,689 1,609,872
2,544,689 5,390,127
1,176,940 1,309,416
4,312,254 3,135,313
3,135,313 4,444,729
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@

&)

4 10
7 72
2 15
10

3 10

29,907

(

(€))

@

(©)

3
@
@
(2019 8 31 ) (2020 2 29 )

67 50,000 50,000
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2019 3 1 2019 8 31 ) ( 2019 9 1 2020 2 29 )
2,399,708 2,627,967
2,224
2,399,708 2,630,192
235,295 235,291
3,142 4,592
1,857 3,980
313,555 361,212
800 948
554,650 606,025
- 1,845,057 | . - 2,024,167
( 2019 3 1 ( 2019 9 1
2019 8 31 ) 2020 2 29 )
10,000,000 10,000,000
500,000 500,000
( 2019 3 1 2019 8 31 ) ( 2019 9 1 2020 2 29 )
(2019 8 31 ) (2020 2 29 )
1,483,416 2,687,017
1,651,896 1,757,712
3,135,313 4,444,729
2019 8 31 2020 2 29
1,304,673 1,304,673
9,132,713 8,480,376
10,437,386 9,785,050
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1
2
3
2019 8 31
«2 )
) ) « )
(D) 1,483,416 1,483,416
(@) 1,651,896 1,651,896
3,135,313 3,135,313
(D) 3,000,000 3,000,000
1 14,500,000 14,515,955 15,955
3) 30,000,000 30,290,965 290,965
47,500,000 47,806,921 306,921
2020 2 29
«2 )
) ) « )
(€)) 2,687,017 2,687,017
2) 1,757,712 1,757,712
4,444,729 4,444,729
(€)) 6,500,000 6,500,000
)1 3,000,000 3,005,653 5,653
3) 45,000,000 45,350,509 350,509
54,500,000 54,856,163 356,163
1
(6} @
@
1 ®3)
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2019 8 31 2020 2 29
4,554,473 4,554,473
2019 8 31
1 2 3 2
i , 2 3 4 5 5 ,
(GED) (GID) (D) (GID)
1,483,416
1,651,896
3,135,313
2020 2 29
1 2 3 2
% , 2 3 4 5 f ,
(GID) (GID) (GED) (GED)
2,687,017
1,757,712
4,444,729
2019 8 31
1 2 3 2
i , 2 3 4 5 f ,
(GID) (GID) (D) (GID)
3,000,000
14,500,000
7,000,000 12,500,000 5,000,000 5,500,000
17,500,000 7,000,000 12,500,000 5,000,000 5,500,000
2020 2 29
1 2 3 2
% , 2 3 4 5 f ,
(GID) (GID) (G (GED)
6,500,000
3,000,000
11,500,000 13,500,000 11,500,000 5,000,000 3,500,000
9,500,000 11,500,000 13,500,000 11,500,000 5,000,000 3,500,000
2019 8 31
2020 2 29
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2019 8 31
2020 2 29
2019 8 31
2020 2 29
(2019 8 31 ) (2020 2 29 )
( ) ( )
20
20
20
31.51% 31.51%
31.48% 31.50%
0.03% 0.03%
0.06% 0.04%
2019 3 1 2019 8 31
2019 9 1 2020 2 29
2019 3 1 2019 8 31
2019 9 1 2020 2 29
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2019 3 1 2019 8 31
2019 9 1 2020 2 29
2019 3 1 2019 8 31
« ) « ) « )
298,605
30,000,000 1,747,371
3,281,000
400,000 L 90,384 97,615
2019 3 1
2019 9 1 2020 2 29
« D « D « D
330,497
30,000,000 1,774,474
3,281,000
400,000 L 90,041 99,045
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2019 3 1 2019 8 31
2019 9 1 2020 2 29
2019 8 31
2020 2 29
( 2019 3 1 ( 2019 9 1
2019 8 31 ) 2020 2 29 )
100,886,836 100,602,947
283,888 6,275,851
100,602,947 106,878,798
119,200,000 128,050,000
29,666
313,555
6,596,875 40,187 361,212
2019 3 1 2019 8 31
el
9
90
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1,747,371
652,336
2019 9 1 2020 2 29
90
90
90
1,774,474
652,336
( 2019 2019 8 31 ) ( 2019 9 1 2020 2 29 )
103,219 103,563
3,219 3,562
1 1
1
( 2019 3 1 ( 2019 9 1
2019 8 31 ) 2020 2 29 )
C ) 1,609,791 1,781,210
)
) 1,609,791 1,781,210
( 500,000 500,000
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37,281 37,281 2,378 2,378 34,902
3,510 3,510
16,842,694 3,724,747 20,567,442 2,258,587 357,468 18,308,854
5,640 2,950 8,590 4,392 200 4,197
2,136 2,408 4,545 233 126 4,311
14,454 1,397 15,851 2,045 1,037 13,806
85,644,447 2,868,278 88,512,726 88,512,726
675,714 675,714
103,188,597 6,637,063 679,224 | 109,146,436 2,267,637 361,212 | 106,878,798
3,000 3,000 1,730 300 1,270
3,000 3,000 1,730 300 1,270
103,191,597 6,637,063 679,224 | 109,149,436 2,269,367 361,512 | 106,880,068
6,596,875

148/152



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

1

2020

1,500,000 1,500,000 0.27249% 8 31 ( 4)
2020

500,000 500,000 0.27249% 4
8 31
2020

500,000 500,000 0.27249% 4
8 31
2020

500,000 500,000 0.27249% 8 31 4
2020

1,500,000 1,500,000 0.26247% 8 31 ( 5
2020

1,500,000 1,500,000 0.26247% 8 31 ( 5
2020

500,000 500,000 0.26247% ( 5
8 31

3,000,000 [ 3,500,000 6,500,000

2019

7,000,000 7,000,000 0.36750% ( 3)
1 29
2019

5,500,000 5,500,000 0.36750% ( 3)
11 29
2019

2,000,000 2,000,000 0.36750% ( 3
11 29
2021

3,000,000 3,000,000 0.49630% ( 3
11 30
2021

3,000,000 3,000,000 0.49630% ( 3
11 30
2021

1,500,000 1,500,000 0.49630% ( 3)
11 30
2023

2,000,000 2,000,000 0.63750% ( 3)
11 30
2023

2,000,000 2,000,000 0.63750% ( 3)
11 30
2023

1,500,000 1,500,000 0.63750% ( 3)
11 30
2020

1,000,000 1,000,000 0.38750% 4
11 30
2020

1,000,000 1,000,000 0.38750% 4
11 30
2020

1,000,000 1,000,000 0.37750% 4
11 30
2022

500,000 500,000 0.53250% ( 4
11 30
2022

500,000 500,000 0.53250% 4
11 30
2023

1,000,000 1,000,000 0.55565% 5 31 4
2021

2,000,000 2,000,000 0.35158% 8 31 4
2021

1,000,000 1,000,000 0.35158% 8 31 4
2021

1,000,000 1,000,000 0.35158% 8 31 4
2022

2,000,000 2,000,000 0.42661% s 31 4
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1
2022
1,000,000 1,000,000 0.42661% 8 31 4
2022
1,000,000 1,000,000 0.42661% 8 31 4
2022
1,000,000 1,000,000 0.42661% 8 31 4
2023
1,000,000 1,000,000 0.49909% 8 31 4
2023
1,000,000 1,000,000 0.49909% 8 31 ( 4
2023
1,000,000 1,000,000 0.49909% 8 31 9
2025
1,000,000 1,000,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2026
1,000,000 1,000,000 0.36000% 8 31 ( 5
2022
2,000,000 2,000,000 0.25750% 8 31 ( 4
2023
5,500,000 5,500,000 0.28250% > 28 ( 4
2024
2,000,000 2,000,000 0.33250% 2 29 4
2024
5,000,000 5,000,000 0.35750% 8 30 4
44,500,000 | 18,000,000 | 14,500,000 | 48,000,000
47,500,000 | 21,500,000 | 14,500,000 | 54,500,000
1
2
3
4
5
6
1 1 2 2 3 3 4 4 5
3,000,000 11,500,000 13,500,000 11,500,000 5,000,000
2020 2 29
111,511,602
59,730,080
51,781,521
500,000
103,563
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3
2017 3 1 500,000
2017 31
4
2017 1 500,000
2018 28
5
2018 1 500,000
2018 31
6
2018 1 500,000
2019 28
Z
2019 1 500,000
2019 31
8
2019 1 500,000
2020 29

1

2

2019 11 27 3 1
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2020 5 29

193
2019 9 1 2020 2 29

2020 2 29

XBRL
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