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3 4
@) (2020 3 31 )
() ()
59,860,779 99.87
59,860,779 99.87
79,064 0.13
59,939,843 100.00
(D
« 2
0) (2020 3 31 )
) ) (D)
1.0772 1.0118
! 3 4 59,162,660 63,732,174 59,860,779 99.87
)
99.87%
99.87%
)

®
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() () ( )C) [ ( )(C)
2019 10 40,654,929 1.0164
11 40,638,766 1.0160
12 41,555,183 1.0369
2020 1 46,583,159 1.1009
2 62,102,000 1.0694
1
(2020 3 11 ) 64,403,438 | 65,010,923 1.0602 1.0702
3 59,939,843 0.9896
()
1 0.0200
)
1 8.0
%)
1 31,867,438 11,118,883
) 40,000,000
3 4
) (2020 3 31 )
() ()
129,770,866 26.12
129,770,866 26.12
114,513,756 23.05
114,513,756 23.05
252,625,376 50.84
496,909,998 100.00
() ()
173,351,226 34.89
173,351,226 34.89
997,171,916 200.67
997,171,916 200.67
182,406,045 36.70
182,406,045 36.70
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Q)
) ) C77 )5 ™
9,362.20 7,790.05
VANGUARD REAL ESTATE ETF 14,700 137.626.,026| 114,513,756 23.05
99.46 99.46
U.S. TREASURY BILL 400,000 43.300.643| 43,300,643 2020/08/13 8.71
99.36 99.36
U.S. TREASURY BILL 400,000 43.255 865 43,255,865 2020/09/10 8.70
99.27 99.27
U.S. TREASURY BILL 400,000 43,214,356| 43,214,356 2020/10/08 8.70
()
26.12%
23.05%
49.16%
)
( )
/
SPZOO MIC EMIN FUT 2020 122 160,293,993 173,351,226 34.89%
T-NOTE(10YR) 2020 6 66 988,980,749 997,171,916| 200.67%
E-MICRO GOLD 2020 6 290 182,919,940 182,406,045 36.70%
D

10/73



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooooooood

« 2
()
« 9
3 4 2
@ (2020 3 31 )
() ()
206,358,190 99.98
206,358,190 99.98
51,250 0.02
206,409,440 100.00
QY
« 2
©)) (2020 3 31 )
) ) ()
1.0635 1.0118
! 3 4 203,951,562 216,908,637 206,358,190 99.98
)
99.98%
99.98%

)
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©)
() () ( ) ) ) )
2019 10 40,654,929 1.0164
11 40,638,766 1.0160
12 52,603,865 1.0369
2020 1 147,806,899 1.1101
2 261,929,936 1.0787
1
(020 3 11 ) | 246136946 | 246,364,735 1.0805 1.0815
3 206,409,440 1.0110
()
1 0.0010
()
1 8.2
)
1 316,144,544 128,355,326
() 40,000,000
3 4
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@

2020 3 11

1,770,186

63,179,594

5,946,000

70,895,780

70,895,780

607,485

5,790,730

2,252

90,416

1,459

6,492,342

6,492,342

1 60,748,555

3,654,883

1,469,623

64,403,438

64,403,438

70,895,780
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(&)

2019 10 15
2020 3 11

2,198,594

2,198,594

31

5,003

201,574

1,459

208,067

1,990,527

1,990,527

1,990,527

138,039

3,425,945

3,425,945

881,755

881,755

1 1,017,873

3,654,883
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®
2019 10 15
2020 3 11
1.
2.
2019 10 15 2020 3 11
2020 3 11
1. 40,000,000
31,867,438
11,118,883
2. 60,748,555
2019 10 15
2020 3 11
2019 10 15 2019 11 11
0
0 0
0 0 1
0.00
2019 11 12 2020 1 14
163,065
2,662,507
52,739 0
2,878,311 1 701.36
410,388 1 100
2020 1 15 2020 3 11
71,842
0
2,185,260 2,005,266
4,262,368 1 701.64
607,485 1 100

18/73



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooooooood

2019 10 15
2020 3 11
2 4
2020 3 11
@
@)
2020 3 11
561,732
561,732

2020 3 11
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2019 10 15
2020 3 11

1
2020 3 11
1 1.0602
1 (10,602 )
®
€H)
@
58,128,250 63,179,594
63,179,594
63,179,594
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2020 3 11

900,826

185,705,018

124,963,099

183,341,567

40,339,149

1,235,363

75,914,543

612,399,565

612,399,565

33,477,264

21,544,000

55,021,264

55,021,264

1 512,792,978

44,585,323

557,378,301

557,378,301

612,399,565

2019 10 15
2020 3 11

@

&)
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o
@
12 133 60
61
2020 3 11

2019 10 15

99,850,000

507,321,045

94,378,067

58,128,250

2273

225,115,762
229,256,563

292,403
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512,792,978
512,792,978
2019 10 15
2020 3 11
2 4
(
)
2020 3 11
€Y
@
®
2020 3 11
208,252
18,496,112
18,287,860
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2019 10 15
2020 3 11
2020 3 11
302,115,099 269,001,074 33,114,025
302,115,099 269,001,074 33,114,025
1.
2.
3.
4.
2020 3 11
865,415,688 894,914,820 29,499,132
865,415,688 894,914,820 29,499,132
1.
2.
3.
4.

2020 3 11
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289,030,716 299,507,494 10,476,778

289,030,716 299,507,494 10,476,778

2020 3 11

1.0869
1 (10,869 )

@

(&)

U.S. TREASURY BILL 20200813 400,000.000 397,559.250
U.S. TREASURY BILL 20200910 400,000.000 397,151.461
U.S. TREASURY BILL 20201008 400,000.000 396,775.743

1,191,486.454
(124,963,099)

124,963,099
[124,963,099]

VANGUARD REAL ESTATE ETF 20,200.000 1,748,108.000

1,748,108.000
(183,341,567)

183,341,567
[183,341,567]

308,304,666
[308,304,666]
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40.5% 59.5% 100%
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@

1
2020 3 11

8,113,665

244,678,321

7,967,000

260,758,986

260,758,986

227,789

13,948,382

10,752

431,940

3,177

14,622,040

14,622,040

1 227,789,218

18,347,728

188,282

246,136,946

246,136,946

260,758,986
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(&)

1
2019 10 15
2020 3 11

3,313,679

3,313,679

231

10,752

431,940

3,177

446,100

3,759,779

3,759,779

3,759,779

2,497,713

36,735,134

36,735,134

11,902,125

11,902,125

1 227,789

18,347,728
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®
1
2019 10 15
2020 3 11
1.
2.
1 2019 10 15 2020 3 11
1
2020 3 11
1. 1 40,000,000
316,144,544
128,355,326
2. 227,789,218
1
2019 10 15
2020 3 11
1
416,071
0
18,159,446 0
18,575,517 1 815.47 227,789
1 10
1
2019 10 15
2020 3 11
1 2 4
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€Y)

3.
4.
1
2020 3 11
1.
2. @
@
1
2020 3 11
4,032,944
4,032,944
1
2020 3 11
1
2019 10 15
2020 3 11
1
1
2020 3 11
1 1.0805
1 (10,805 )

C))
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225,115,762

244,678,321

244,678,321

244,678,321
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2020 3 31

59,978,672
38,829
59,939,843
60,569,693
0.9896

2020 3 31

502,419,793
5,509,795
496,909,998
491,118,470
1.0118
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2020 3
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2020 3
54 87,678
694 14,373,314
748 14,460,993
27 100,159
14 1,421,970
41 1,522,128
789 15,983,121
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38
59
19 52
52 38 38 57
19 52
193 60 2018
2019 31
61 2019 2019 30
@
2018 31 2019 31

28,709 28,489
0 554
201 214
12,368 11,468
82 98
47 56
41,410 40,882
1 213 1 206
12 10
200 195
2,614 2,821
2,456 2,804
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158 17
15,066 12,799
8,600 8,493
5,129 1,836
183 183
1,072 1,070
1,078 1,183
34 31
18,927 15,827
60,337 56,709
2018 31 2019 31

65 75

9,747 8,548

8 15

59 40

5,202 4,610

2 4,476 2 3,882

4,148 3,735

850 726

583 255

1,012 725

335 2

16,744 14,070

2,350 2,389

125 103

5 2

2,481 2,496

19,225 16,567

15,174 15,174
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11,495 11,495
11,495 11,495
374 374
13,850 13,052
14,225 13,426
40,895 40,096
216 46
216 46
41,112 40,142
60,337 56,709
¢))
2017 2018
2018 31 2019 31
82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459

5,840 5,755
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377 373
3,973 4,145
477 510
1,012 725
788 796

55 64

195 178
501 472
1,281 1,291
316 374

46 34

977 907
1,528 1,819
11,531 11,693
18,411 16,572

2017

®

o e

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870
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2017 2018 31

15,174 11,495 374 12,231 12,606 39,276
B} - - 480 480 480
15,174 11,495 374 12,712 13,086 39,756
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895

264 264 39,540

- - 480

264 264 40,021

- - 11,532

- - 12,670

47 47 47

47 47 1,090

216 216 41,112
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2018 2019 31

15,174 11,495 374 13,850 14,225 40,895
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096

216 216 41,112

216 216 41,112

- - 12,669

- - 11,870

170 170 170

170 170 969

46 46 40,142
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28 30 16
480
480
29 30 30
30 30
28 30 16
75
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100 10
29
3 25
2018 31 2019 31
29 31
235 264
2018 31 2019 31
4,406 3,788
2018 31
Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31
Daiwa Asset Management(Singapore)lLtd. 1,719
2017 2018 31
2,608 2,608
2,608 2,608
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2017 26 2017 2017
11,532 4,421 31 27
2018 25
12,669
4,857
2018 31
2018 26
2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 2%
2019 21
11,868
4,550
2019 31

2019 24
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2018 31
D 1)

28,709 28,709

12,368 12,368

7,631 7,631

48,709 48,709

(5,202) (5,202)

(4,476) (4,476)
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*2 (3,286) (3,286)
(12,965) (12,965)
*1 )
*2
2019 31
1) 1D
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3,882) (3,882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2
2018 31 2019 31
970 666
5,129 1,836
1,072 1,070
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2018 31
10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
2019 31
10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2018 31
5,129
2019 31
1,836

2018 31
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134 55 79
4,196 3,740 456
4,331 3,795 535
3,299 3,522 223
3,299 3,522 223
7,631 7,318 312
970
2019 31
87 55 32
4,991 4,712 278
5,079 4,767 311
3,301 3,560 258
3,301 3,560 258
8,380 8,328 52
666
2017 2018 31
1,963 210
1,963 210

2018 2019 31
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389 86 -
3,517 128 40
3,907 215 40
)
2017 2018
2018 31 2019 31
2,318 2,350
159 158
166 171
38 52
2,350 2,389
)
2017 2018
2018 31 2019 31
2,350 2,389
2,350 2,389
2,350 2,389
2,350 2,389
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(

2017 2018
2018 31 2019 31
159 158
24 41
184 199
171 174
2018 31 2019 31
731
719
244 182
16 170
162 141
94 94
68 32
297 240
1,602 1,592
200 164
1,402 1,428
159 159
164 85
323 244
1,078 1,183

)
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2018

2019

2017

2018

31

31

90

10

2018 31

2019 31
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2017 2018 31

Daiwa Asset

Management - ( )
(Singapore) Singapore 133 100.0 1,701
Ltd.
MAS
MAS
2018 2019 31
( )
Daiwa Asset
Management - ( )
(Singapore) Singapore 133 100.0 1,719
Ltd.
Daiwa
Portfolio ( )
Advisory India 1,207 91.0 3,293
(India) )
Private Ltd.
) MAS
MAS
)
2017 2018 31
( )
1 1
100,000 23,216 3,913
2
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3,000 1,020 233
3

100 4 1,048 1,055

2018 2019 31
( )
1 1
100,000 19,975 3,400
2

3,000 1,052 173
3

100 4 1,063 1,055

54/73



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OoooodooodooddoononooOon

2017
2018 31

2018
2019 31

15,760.66
4,857.40

15,389.06
4,550.81

184 26

2017
2018 31

2018
2019 31

12,670
2,608,525

11,870
2,608,525

)

2019

30

19,529
724
11,175
383

31,812

211

2,380
403

2,784
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13,078

16,073

47,886

2019 30

6,021
3,486
754
506
474

11,243

2,483
128

2,619

13,862

15,174

11,495

11,495

374

6,968

7,343

34,013
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10

34,023

47,886

2019
2019

30

)

2019

35,076
309

35,385

15,895
6,272

22,167

5,954

7,263

968
148

8,083

8,083

2,313
15

5,785

2019

30
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15,174 11,495 374 13,052 13,426 40,096
- - - 11,868 11,868 11,868
- - - 5,785 5,785 5,785
- - - 6,083 6,083 6,083
15,174 11,495 374 6,968 7,343 34,013
46 46 40,142
- - 11,868
- - 5,785
35 35 35
35 35 6,118
10 10 34,023
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10 18
20
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2019 30
310
2019 30
Daiwa Asset Management(Singapore)Ltd. 1,639
2019
2019 30
14
472
2019
2019 30
901
2019
2019 30
71
68
)

2019 2019 30
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2,608 2,608
2,608 2,608
2019 21 2019 31
11,868 4,550 2019 24
2019 30
« )
(&Y D

19,529 19,529

11,175 11,175

7,986 7,986

38,691 38,691

(5,965) (5,965)

(*2) (2,867) (2,867)

(8,833) (8,833)

*1 )

*2
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666
1,836
827
1,068
2019 30
1,836 827
66 55 11
3,971 3,628 343
4,038 3,683 354
3,047 4,292 344
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3,947 4,292 344
7,986 7,975 10
666
2019 2019 30
2019 2019 30
90
90
90

10
2019 2019 30
2019 2019 30

2019 2019 30
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2019
2019 30
13,043.35
2,217.93
2019
2019 30
5,785
( ) 5,785
( )
( 2,608,525
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2020 2 17 Daiwa Capital Management Silicon Valley Inc.

2020 4 1
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3 4
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2020 4 10

2019 10 15
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(D)

) XBRL
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2018
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2019 24
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2019 11 22

193
2019 2020 31 61
2019 2019 30

2019 30
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