EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

2020 6 11

TORANOTEC

27

03 6432 0782

2020 6 12 2021 6 14
5,000

1/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

KO-TORA

1D

TORANOTEC

5,000

2/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

TORANOTEC
m  TORANOTEC

https://www.toranotecasset.com/

2020 6 12 2021 6 14

3/93



16

4/93

(11

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

an



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

5/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

12

€Y)

@

€))

@

®

6/93



€Y)

@

®

*

®

(LMMF(
(2MRF(
(3)ETF...

€Y)

@

@
@
®

@
&)

®

*

®

€Y)

@

€Y)
@

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

@ O

@ ®

)... MWF MMF
)... MWF MRF

12 480 ) 12 1 2

32 26 9 4 2
(
)
(OO
(€))

*

7/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

3) .

@® C ..

G) 12 (). 12 ()
6 ..

)

@

@
®
4
®
(©)
Q)
©)
)] C D

(10) . (

Q) . (

@ e 2

@

&)

1) 225
(2)TOPIX
(©))

@

@

®

0 . @ O

8/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

https://www.toushin.or.jp/

BYBHAEISAICHULTURAZICSHhETNS VAOBRN . SRlgAZ
TVWFET,

G IFURR. Y- R OSSO EEN L T . EEC i SRS R RS AR 8
(CHNICETIEOESHET. ) NS LBEEERTSHLTETFVIEVWWET . ) BLU LBE
A (L TFIETN™ I ELNET. ) ISHETIIEICEY. L TERAOE. (55, T ES
EEIR(RET™) . 3EF«Tr. SHFHTEALET,

CRY=DFUFORBEHFOEALTR. FAILLTRUERSET .

#1 RE/DFY=TFPRIENAET,

#2 ETFEE. [Exchange Traded Fund) MBS T. iR SRES IFIC LB NTLSRRRETH). ER T HOWEDHERIC
METE HBEETY.

¥3 ETMER, [Exchange Traded MNotel@BsT. ETFEEEIC. AERNSONEDERICENT S HERRTY . ETFERR
BHUERICHT 2 RMEEEAT LS LEEEUET,

#4 REITEIR, [Real Estate Investment Trst) OB T, @8NS EO S TTRE ~OREETV. EI0SHSNSAR
HEA RN OEREFRERC S ET MR TY.

= L

kS

YT YENRT)RVADENI S LERALEBEN -7+ U ORBEBET IS K-
FAUKISHBANSNAEER. EENUAZFELWNNSORSE<EIMEN B ET,

‘tﬁumlauz*,?-u:?-::mx-waﬁu,mmuaauﬁ HEIET.

9/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

ERFEELTR. FOFB7ZIO0—F EAVWT. UR I &R LE
BHRUEBRERN—-RTI2rUF EFRLET .

TP 70— F&R. BROUS — O E (Tl VA2 (U —2O5 M) 02 20REER
WT. BERROREERTS7 70— FHEEVLET,

1. EEERHRODHS, 72 Y- UG —F U LRIV TESBP FO—FICEVET LK —F
FHUFEERLET.

2. FRREFILR—IaUACONTHIE [FEET 3T R—rIJ2UFERELET,

3 M=k U CDVWT R, FF U —F LB W ESS T FO—FIc &S MBI EE TR
PSS CElc sy, AEGRECAR—F 71U O EEE VNS ALET .

WS AU —F LR, —RCEER SRRSO EEL. A I SO S SR eSS T

EENTLEY.
1.24 209U —F
EFIatt— T UA R
3.UNSYA B
ER H—h72UFD
fte— T4 U DA R

2 35T
EFit—h T2 U ORI T
H—hT2UA DRE

RY=T77FCBNT,. FAIELT KPR TOREHOATREECH
LT50%~100%DFEE T, #ilF. HHTORBEN Y JZ{TL. RHEHY
ATDERZEEDCLEBFLLET .

AELBTLAOEROANREEICOVWTR. RRIELTHBEAYIETVER A LIEHT AR
LETLAORENANEREECDVTR. BEENOREEZ 15T,

HEBMFHES IR, Ao TBERICRELET .

10/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

F7EVU=T7/FARICEN, . I =T 7 /FEBUTERETVET.

JREU=TFUEATLR. HMOTF/FESRERTIES T, EREOSERNSSAMILERE
FEFLOTAL-T7/FEL. FOEEO2HFE—BETY-Jr/EEB I SICRETIILL
U BRI ERESY -7 RICBWTITOHEHTY.

RE-IPVE Ef il o ETF.ETN
et
Bl 197 1B -
s = r5/2- > S
(BuE) |€<— TPVl |€— TH—TPUKI] |y TRERABRRED
S i s JETAT
AEES E2l]

DS/ 277 VFEDRMTRAAYF VTN TEFT .

AAFLTELTFIREVVRISTLTY.

(FIERSHICE TR —EOTr ENOHORBLEEIBE P, 2/ o F I ORELETOELESFSUET. 8.2
Ay FTORCR SRS S N EUET,

(URSEMABTLEER)

/ z-rwf:zmﬁﬁ\
S5/ 77K

RS )

K5/ 272K

N o

W

(URZEUS—DINSAERR) (Uy—_r2 i)

5,000

11/93



29 4 24

3SR F=TFLF]

R3S TFLF ]

FiEaH

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

BRI ESKo-ToRA)

TORANOTECEHE & MM s an "
(BEMEQENOEES)

BiEsd

EsgRmikey”

T SRERZSNOREIZMTERNT

'

(RIWORE EXORBL. —EHRH
DETONEOEHTRLUScRERRE
& — NS RS0 LLE)

BRS
(REH)

*1

*2

*3

12/93

B UERmT
(REMEORE-HERHES)
HEESBEQ—SZ2FEERRSATS
S AREM TR LEHICBETESL
HNTEET,

TORANOTEC



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad
2020 4

5 9,430

10
10
12
15
17
17
17
19
22

© N 00 oo ©

©

12 TORANOTEC

23,372 100.00

27

50 100

13/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

RE—TF UK TH—I7 R ETE.ETN
e
e 13 i s
RE ST > a3 | —
(B5E) |€<— TrURl |€— TH—DrRI |«— TRERARERET)
R iz orey JEFAT1
bR *H|

14/93



O QO O T Q

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

2
2 1 2
a
TORANOTEC
2 2
2 1 4
2 1 6
2 1 7
1 8
2 1 10
2
11
2 1 18
2 1 20
2 1 14

2 1 16

2 1 14

15/93



16

o

= O QO O

16/93

50

100

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

a



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

10 20
Ml
BRAOKN
y 4
|~ e e —— - | S
! RABREAZ  [(axFsarvzzAz ),
! ERHEORE | EAHBORE &
. S FR HE D % W 46 b RN
, B E O E M Fros|  EAMHHEER Frud I
: a A I i 7
| ! . 1
e ™ I‘ N j‘z— - gE """ > | F
: il R | [ == {:? - ]« :{
! ERELE | w2 | 177 Frvdl 4
I EEHEOER : '-_;r
| . <l FAEE . | I o SN - +
I i Frul | 3 P A 2 O * |
: i . ERENROEIT
! nE® 5205 T
I I ——
Frus —

............ L :: (b E T )
—*  Emne

‘ Fror-BEf

17/93



20

18/93

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad



10

20

19/93

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

100 10



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

20/93



10 20

10

100

50

21/93

130

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

130 1 8



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

50 100

100

22/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

23/93



[ -

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

= . AT T AR BE  |mem—— -

pABRESAZ  |¢—E= ST TIAF D1 — !

— CEFHEOBETRRFOBIE (¢ — :

]

Tﬂ* Tﬂi E

]

1

WY RSP () |

|

BAMBATFRREOE=SULY -BAIRIEOE=SIYT !

I

! |

*mmamamm :

I

BE EA L !

1

----------- »> ERYR SO B e

BT RS LI ERE

1
2

24/93



EDINETOOOO
O00OO00O000000000000000(E14235)
Ooooooooooooboooononoad

TP R OERERRS KU
DEEERRABREHNOES

(201 SESH~2020F4H)

F 1)
18,000 1 i 100
FrAFOERRER (BN
16000 -]
— EREmTN
14,000 1 &0
12,000 4 40
10000 —-—l—h_l-u_",pl—l'"—'-'-\f M
2000 rrp——ssaaliills 1
6,000 -0
4,000 1 A0
20001 £0
B0

I01545A 201665A 2017858 2018558 2019558

EREETO>TUVELSD. AEEHERREENERETLTSUE
12 e

#II75 LOEMOSEMOEATROREEETLEBOTY,

HEMEEFE LERMOSHERCSISBER I EROREFER
TLIedTY.,

BRI SE RO, BEROREEERLTE
.

Fr/REMDRERNGEEISALED
LEEED ik

rE(20185#4F~202054H)
RFRNGEEISA(2015F50~20205F48)

)
100
5 $FO0 AE:E o E@
60 41.9
a0 305 330 )
] 102 T —
0 1 1 1

.
wl sz B NG P ot 9T S
40 a12g S e
£0
B

47rvE BES RdES AREE OFER iR EREA

& LRSS0, TP RERBNERE O S EEROICHETES
LIICHELIBDTY,

B ETORES AN 77 AFORFREEEYEE A,

# LRI LEEROSAFRICESEE | FROREROT
Bil- BBV DV TETLE DD TY . BE. Jr e
FOGEE IS AOT—FOHMY R ET0 T, TEBEE
Lia

HFS : BloombergF —SERICTORANCTEC (RIS B

SEWAETZADER

B WIS ER (TOPIX) (225l &)

FllEE - =—r TR ETR A > T w2 A (A A—2)

SEEE- - D A RER R T2 A (EN—=2)
BFEEN---NOMURA—EPIER

SR -FTSER REM- 7y 7 A BR<EE. B<—2)

SHEEN- - FTSES MEHSEELRTY TS H% T I 2 (A4—2)

QW BEERR (TOPN) &2, WEEE SERs IR —I0IC_F S oM EN A SR AEREL TRHULE BN T, TOPIXIZA ¥ 25009 i
FOA—OERIE R R E SRS IPTICRRLE T BRI SRS PR, TOPKOERA R RO SENST —FOrHE. e ERET
SoOTEFEVEE A, BHEIHES RETOPXONH LT LESEOTE,. TOPKONHS L 3 R ROBEREETOPX OB ROE
B3 HOER EETOERIERLTLEY.

@5 - Va— MBI T w7 AR SEP SOV a— A T AR L EEENT 4RO ETHRE TN TLEY . 4
HRRICH T S e . R £ Ot —DOHRNE. 58P 5023 —20 0 T AICRmLET .

85— THREM R Ty AL SEP I S0 X T AR LSRN Tt ROSRETHE SN TLET. A
HEHICH T W e, DR AT O —DOERIE. SEP F0-Y3— T A 2T ACRELET .

SHNOMURA-BP Bl BHESESSHFRBELTUSLMRORRO GRS D r—T 031 v Tu 7 AT, BN . 1575 0. R &
N =N PEASLUDENAES TN TEY =R U DEEINSE- ) Y- 70— -T2 L—-2a g 0EShgrg e aR
TNET.NOMURA-BP ERZTFHESETSHOAOGME TS, 77y FOERRRCHL. BRSNS T —MESUE S .
EfESOHe ST Oa—OERIIRIFHESE SO LR T,

OFTSEMFEB S Te? AEE.FTSE Fiked Income LLOICEY EETNTULSASS Tl X T, EEMIEFTSE Fixed Income LLC
MR TS ), TG T S T AL TOHABFTSE Fixed Income LLCYHLTLET,

OFTSEHRMEHEERLBTY UM T u? ALIE.FTSE Fixed Income LLOICRUESINMTLSRES- Ty ATY, BlEmnE
FTSE Fixed Income LLCOASEA TH, 58 CMT 2T~ TOMWAEFTSE Fised Income LLCHRLTLET.

CEVBACHNL. RE~ TR LI ESERENELT. FRELTEYET,

25/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

300

0.33 0.30

0.275 0.25

0.055 0.05

26/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

0.11 0.1

NISA
NISA

20.315 15.315

20.315
15.315 5
20.315

27/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

NISA NISA

15.315 15.315

28/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

<A A—EH >
( (1) O\E)
(1) SyEedeis s o S {4 e PP —
OWEEFITZHE DM Edﬂ ]
FAEE LB TWAHEIC L Y S
V. AR G 00 A B i A ED W2 J {é—
@iy ET, wa| | @ | x#
JE A #i i 1
A D 1
Wi

( [2) DHS)
[(2) SrECETE btk o i
HhAZEEO@ENTEE
FEl-> T H\EIit, £ 2 Ak AT R i
O T B %855 O A _{_

T Ml ()
B - RIS (A5
R Gk

HEE (RIEE) L )
D . SyERdein b MIETEAL i "
R (%RInEe) &k s % &
LIRS B £ k| | W |2 L smgosieo
PJ E 'ru $ﬂ:} % ﬁg t‘D HI]_JI.'./I*-":
fi
WMo|

2020 4

29/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

2020 4

69,167,905 97.70
( ) — 1,621,113 2.29
( ) 70,789,018 100.00
) ) ) ) )
66,642,167 0.9479 63,172,190 1.0379 69,167,905 97.71]

97.71

97.71

30/93



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

1
(2018 3 20 ) 4,479,285 4,479,285 1.0010 1.0010
(2019 3 20 ) 17,058,350 17,058,350 1.0147 1.0147
(2020 3 23 ) 55,860,455 55,860,455 0.9239 0.9239
2019 4 19,115,335 — 1.0201 —
5 20,257,298 — 1.0088 —
6 25,887,576 — 1.0294 —
7 28,268,963 — 1.0385 —
8 32,450,767 — 1.0399 —
9 35,248,521 — 1.0464 —
10 37,478,649 — 1.0555 —
11 41,329,741 — 1.0609 —
12 52,018,710 — 1.0667 —
2020 1 54,697,772 — 1.0718 —
2 61,201,224 — 1.0501 —
3 58,292,620 — 0.9893 —
4 70,789,018 — 1.0249 —
1
2017 4 24 2018 3 20 0.0000
2018 3 21 2019 3 20 0.0000
2019 3 21 2020 3 23 0.0000
2017 4 24 2018 3 20 0.1
2018 3 21 2019 3 20 1.4
2019 3 21 2020 3 23 8.9
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7,645,190 11.05

55,366,942 80.04

5,021,807 7.26

68,033,939 98.35

( ) - 1,135,046 1.64

( ) 69,168,985 100.00

— 49,338,712 71.33

(@) (@) ) ) )

VANGUARD TOTAL INTL BOND ETF 2,214 5,942 26| 13,156,182 6,111.89 13,531,736|19.56

Vanguard Short-Term Corporate 1,545 7,955.52 12,291,289 8,652.19 13,367,642/19.33
Bond ETF

VANGUARD S&P 500 ETF 289 22,735.84 6,570,660 28,796.12 8,322,079 12.03]

ISHARES CORE U.S. AGGREGATE 511 11,911.99 6,087,027 12,542.26) 6,409,096 9.27|

SCHWAB U.S. TIPS ETF 927 6,073.65 5,630,275 6,355.55) 5,891,603 8.52

VANGUARD FTSE DEVELOP EUROPE 1,594 2,699.82 4,303,529 3,150.44] 5,021,807 7.26
UCITS ETF

2,970 1,373 4,080,564 1,533} 4,553,010[ 6.58

ISHARES JP MORGAN USD EMERGI 413 9,902.71 4,089,823 10,721.19 4,427,855 6.40

ISHARES GOLD TRUST 1,946 1,560.33] 3,036,405 1,755.87 3,416,931 4.94

1,820 1,465 2,667,902 1,699 3,092,180 4.47|
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2 3

2019 3 20 2020 3 23
702,943 2,482,724
16,483,006 55,108,105
2,000,000
17,185,949 59,590,829
17,185,949 59,590,829
102,865 3,623,570
3,045 13,309
15,534 66,819
1 6
6,154 26,670
127,599 3,730,374
127,599 3,730,374
16,810,589 60,459,666
247,761 4,599,211
275,729 762,850
17,058,350 55,860,455
17,058,350 55,860,455
17,185,949 59,590,829
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2018 3 21 2019 3 21
2019 3 20 2020 3 23

292,149 6,744,901
292,149 6,744,901
113 927
4,612 19,869
23,728 99,942
9,364 39,866
37,817 160,604
254,332 6,905,505
254,332 6,905,505
254,332 6,905,505
40,727 176,730
4,644 247,761
3,462,847
3,462,847
51,942 1,581,044
2,321 1,581,044

49,621
247,761 4,599,211
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3 20
2019 3 21 2020 3 22
2 3
2019 3 20 2020 3 23
4,474,641 16,810,589
21,764,667 89,504,082
9,428,719 45,855,005
16,810,589 60,459,666
0 4,599,211
1 1.0147 0.9239
(10,000 ) (10,147 ) (9,239 )
2 3
2018 3 21 2019 3 21
2019 3 20 2020 3 23

A 177,662 A 679,055
B 89,426 B 0
c 158,507 c 1,655,610
D 8,641 D 83,795
E 434,236 E 2,418,460
F 16,810,589 F 60,459,666
G 10,000 258 G 10,000 399
H 10,000 0 H 10,000 0
I 0 I 0
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2019 3 20 2020 3 23
67,296 268,852
131,978 2,522,123
16,328,627 56,609,265
5,452 19,392
16,533,353 59,419,632
16,533,353 59,419,632
50,801 2,310,529
- 2,000,000
= 6
50,801 4,310,535
50,801 4,310,535
16,117,147 58,907,649
365,405 3,798,552
16,482,552 55,109,097
16,482,552 55,109,097
16,533,353 59,419,632
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