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()
3,661,748,915 0.2970] 1,087,539,428 0.3497| 1,280,513,59597.22]
)
97.22
97.22
)

5 (2010 11 15 ) 11,867 11,867 0.6680; 0.6680;
6 (2011 5 16 ) 9,090 9,090 0.6038; 0.6038
7 (2011 11 15 ) 6,584 6,584 0.4881] 0.4881
8 (2012 5 15 ) 5,359 5,359 0.4364 0.4364
9 (2012 11 15 ) 4,762 4,762 0.4182 0.4182
10 (2013 5 15 ) 5,317 5,317 0.5167, 0.5167
11 (2013 11 15 ) 4,372 4,372 0.4487, 0.4487
12 (2014 5 15 ) 4,101 4,101 0.4649 0.4649
13 (2014 11 17 ) 3,324 3,324 0.4295 0.4295
14 (2015 5 15 ) 3,193 3,193 0.3927, 0.3927
15 (2015 11 16 ) 2,182 2,182 0.2611 0.2611
16 (2016 5 16 ) 2,308 2,308 0.2710, 0.2710,
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17 (2016 11 15 ) 2,302 2,302 0.3098 0.3098
18 (2017 5 15 ) 2,902 2,902 0.4078 0.4078
19 (2017 11 15 ) 2,498 2,498 0.3952 0.3952
20 (2018 5 15 ) 2,405 2,405 0.4226 0.4226
21 (2018 11 15 ) 2,389 2,389 0.4275 0.4275
22 (2019 5 15 ) 2,082 2,082 0.4148 0.4148
23 (2019 11 15 ) 2,183 2,183 0.4546 0.4546,
24 (2020 5 15 ) 1,115 1,115 0.2428 0.2428
2019 5 2,201 — 0.4380) —

6 2,328 — 0.4686 —

7 2,379 — 0.4883 —

8 2,069 — 0.4249 —

9 2,185 — 0.4492 ]

10 2,345 — 0.4852 —

11 2,220 — 0.4619 —

12 2,375 — 0.5119 —

2020 1 2,175 — 0.4805 —

2 1,840 — 0.4069 —

3 1,154 — 0.2594 —

4 1,235 — 0.2728 —

5 1,317 — 0.2845 —

5 2010 5 18 2010 11 15 0.0000)

6 2010 11 16 2011 5 16 0.0000)

7 2011 5 17 2011 11 15 0.0000)

8 2011 11 16 2012 5 15 0.0000)

9 2012 5 16 2012 11 15 0.0000)

10 2012 11 16 2013 5 15 0.0000)

11 2013 5 16 2013 11 15 0.0000)

12 2013 11 16 2014 5 15 0.0000)

13 2014 5 16 2014 11 17 0.0000)

14 2014 11 18 2015 5 15 0.0000)

15 2015 5 16 2015 11 16 0.0000)

16 2015 11 17 2016 5 16 0.0000)

17 2016 5 17 2016 11 15 0.0000)

18 2016 11 16 2017 5 15 0.0000)

19 2017 5 16 2017 11 15 0.0000)

20 2017 11 16 2018 5 15 0.0000)
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21 2018 5 16 2018 11 15 0.0000;
22 2018 11 16 2019 5 15 0.0000;
23 2019 5 16 2019 11 15 0.0000;
24 2019 11 16 2020 5 15 0.0000]
5 2010 5 18 2010 11 15 5.18
6 2010 11 16 2011 5 16 9.61
7 2011 5 17 2011 11 15 19.16
8 2011 11 16 2012 5 15 10.59
9 2012 5 16 2012 11 15 4.17
10 2012 11 16 2013 5 15 23.55]
11 2013 5 16 2013 11 15 13.16
12 2013 11 16 2014 5 15 3.61
13 2014 5 16 2014 11 17 7.61
14 2014 11 18 2015 5 15 8.57
15 2015 5 16 2015 11 16 33.51
16 2015 11 17 2016 5 16 3.79
17 2016 5 17 2016 11 15 14.32
18 2016 11 16 2017 5 15 31.63
19 2017 5 16 2017 11 15 3.09
20 2017 11 16 2018 5 15 6.93
21 2018 5 16 2018 11 15 1.16
22 2018 11 16 2019 5 15 2.97
23 2019 5 16 2019 11 15 9.59
24 2019 11 16 2020 5 15 46.59
100
5 2010 5 18 2010 11 15 1,968,412,206 3,921,992,356
6 2010 11 16 2011 5 16 797,592,184 3,508,216,921
7 2011 5 17 2011 11 15 541,554,798 2,108,769,593
8 2011 11 16 2012 5 15 614,408,971 1,823,730,801
9 2012 5 16 2012 11 15 724,105,055 1,617,174,466
10 2012 11 16 2013 5 15 995,727,551 2,092,685,189
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2013 5 16 2013 11 15 609,252,127 1,153,561,434

2013 11 16 2014 5 15 247,680,519 1,170,135,972

2014 5 16 2014 11 17 338,186,208; 1,421,647,277,

2014 11 18 2015 5 15 1,182,390,002 790,404,699

15 2015 5 16 2015 11 16 849,669,746 619,562,296

16 2015 11 17 2016 5 16 849,120,446 693,429,871

17 2016 5 17 2016 11 15 267,966,251 1,355,426,202

18 2016 11 16 2017 5 15 417,358,418 730,493,043

19 2017 5 16 2017 11 15 636,772,456 1,432,608,572

20 2017 11 16 2018 5 15 211,620,057 841,565,511

21 2018 5 16 2018 11 15 398,945,237 500,745,218

22 2018 11 16 2019 5 15 128,533,375 696,620,467

23 2019 5 16 2019 11 15 135,035,810 352,796,435

24 2019 11 16 2020 5 15 383,508,851 594,220,248
2020 5 29

1,267,899,842 99.02

— 12,582,947, 0.98

1,280,482,789 100.00;

— 11,127,200 0.87

)

ALE SA 115,505 955.54 110,370,606 995.28} 114,960,775 8.98
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B3 SA-BRASIL BOLSA BALCAO 98,813 751.48] 74,256 ,330] 913.02] 90,218,888| 7.05
ITAU UNIBANCO HOLDING S- 188,314 448.06) 84,377,572 463.16] 87,221,339 6.81
PREF

PETROBRAS - PETROLEO BRAS- 188,297 345.73 65,101,428 392.82 73,968,692 5.78
PR

BANCO BRADESCO SA-PRF 171,425 355.47] 60,937,182 379.514 65,058,702 5.08
PETROBRAS - PETROLEO BRAS 152,417 356. 86} 54,392,323 408.52 62,266,490| 4.86
MAGAZINE LUIZA SA 41,253 1,102.78 45,493,189 1,296.5] 53,485,236 4.18|
RUMO SA 98,166 408.12] 40,064,470f 460.38] 45,194,439 3.53]
BANCO DO BRASIL S.A. 70,351 543.84] 38,259,822 611.79 43,040,552 3.36)
LOCALIZA RENT A CAR 47,755 636.43} 30,393,006 741.54 35,412,644] 2.77
ENERGISA SA-UNITS 35,965 830.08] 29,854,158 931.70f 33,508,745 2.62
ITAUSA-INVESTIMENTOS 1TAU- 179,212 169. 29| 30,339, 230] 178.83] 32,048,482 2.50|
PRF

1JBS SA 67,900 485.82 32,987,280 437.14 29,681,806 2.32]
BANCO BTG PACTUAL SA-UNIT 28,600] 827.60] 23,669,491 985. 35} 28,181,104] 2.20
PETROBRAS DISTRIBUIDORA SA 62,000] 375.54 23,284,042 440.71 27,324,429 2.13
BANCO BRADESCO-ADR 69,578 326.89 22,744,435 382.80f 26,634,931 2.08
CCR SA 86,100] 236.414 20,355,428 293.67| 25,285,727 1.97
EQUATORIAL ENERGIA SA - 58,500 360.74 21,103,444 395.41] 23,131,660| 1.81f
ORD

EG SA 28,300 785.09| 22,218,074 808.31f 22,875,218 1.79
ITELEFONICA BRASIL S.A. - 23,300 933.49 21,750,378 958.524 22,333,721 1.74
PREF

GERDAU SA-PREF 78,990] 233.27| 18,426,297| 268.84 21,235,758 1.66
B2W CIA DIGITAL 10,700} 1,765.44 18,890,309 1,837.77 19,664,206] 1.54
LOJAS AMERICANAS SA-PRF 30,100 539.86 16,250,024 570.46| 17,171,078[ 1.34
NEOENERGIA SA 45,600] 320.78 14,627,722 361.63} 16,490,510] 1.29
SUZANO SA 21,400 944614 20,214,863 762.214 16,311,362 1.27
ITIM PARTICIPACOES SA 60,100] 254.73 15,309,478, 266.45) 16,014,048( 1.25
BRF SA 32,200 455.02 14,651,741 461.18 14,850,083 1.16]
CIA SANEAMENTO BASICO DE 13,700f 797.58 10,926,871 1,054.89 14,452,107 1.13
SP

JATACADAO DISTRIBUICAO 40,200 355.67] 14,298,055 357.26) 14,361,957 1.12
COMERC

BB SEGURIDADE 27,900] 471.11 13,144,184 508.87| 14,197,493] 1.11]
PARTICIPACOES

)

10.64

13.45

1.79

8.67

1.13

9.94
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1.75

4.53

0.87

21.33

.25

.58

.81

.01

.99

oI N|PFP|O| L, ]|

.28

99.02

)

560,000.00] 11,275,600 11,127,200 0.87
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2019 11 15 2020 5 15
0.5618 |1 0.2970
) (5,618 )1 ) (2,970 )
¢y
BANCO BRADESCO-ADR 69,578 3.04 211,517.12
69,578 211,517.12
(22,723,284)
PETROBRAS - PETROLEO BRAS 132,717 17.69 2,347,763.73
PETROBRAS - PETROLEO BRAS-PR 190,697 17.40 3,318,127.80]
BRADESPAR SA -PREF 9,000 32.35 291,150.00
BRASKEM SA-PREF A 11,400 22.17 252,738.00
GERDAU SA-PREF 78,990 11.74 927,342.60
KLABIN SA - UNIT 26,400 22.40, 591,360.00
METALURGICA GERDAU SA-PREF 23,700 5.25 124,425.00
SUZANO SA 46,300 47.54 2,201,102.00
ALE SA 126,705 48.09 6,093,243.45
IAZUL SA-PRF 13,000 11.60 150,800.00
CCR SA 45,700 11.46 523,722.00
GOL LINHAS AEREAS - PRF 5,400 10.43 56,322.00
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LOCALIZA RENT A CAR 25,555 29.29 748,505.95
RUMO SA 99,566 20.54 2,045,085.64
COGNA EDUCACAO 73,100 4.20 307,020.00
YDUQS PARTICIPACOES SA 12,200 24.12 294,264.00
B2W CIA DIGITAL 10,700 88.85 950,695.00
C&A MODAS LTDA 23,500 6.64 156,040.00)
LOJAS AMERICANAS SA-PRF 30,100 27.17 817,817.00
LOJAS RENNER S.A. 24,651 33.30) 820,878.30
MAGAZINE LUIZA SA 41,753 55.50) 2,317,291.50
PETROBRAS DISTRIBUIDORA SA 40,600 18.55 753,130.00
IATACADAO DISTRIBUICAO COMERC 40,200 17.90 719,580.00
CIA BRASILIERA DE DISTRIBUIC 6,700 59.90) 401,330.00)
AMBEV SA 124,300 11.74 1,459,282.00
BRF SA 34,500 23.06) 795,570.00
UBS SA 67,900 2445 1,660,155.00)
FLEURY SA 24,600 20.83 512,418.00
BANCO BRADESCO S.A. 31,519 16.38 516,281.22
BANCO BRADESCO SA-PRF 194,325 17.88 3,474,531.00
BANCO DO BRASIL S.A. 58,551 26.65 1,560,384.15
BANCO SAN. BRASIL-UNIT 14,700 23.94 351,918.00
ITAU UNIBANCO HOLDING S-PREF 191,014 22.55 4,307,365.70
ITAUSA- INVESTIMENTOS 1TAU-PRF 179,212 8.52 1,526,886.24
B3 SA-BRASIL BOLSA BALCAO 100,113 37.82 3,786,273.66
BANCO BTG PACTUAL SA-UNIT 20,100 38.12 766,212.00)
BB SEGURIDADE PARTICIPACOES 27,900 23.71 661,509.00
IRB BRASIL RESSEGUROS SA 37,100 7.04 261,184.00
MULTIPLAN EMPREENDIMENTOS 24,500 18.67 457,415.00)
TOTVS SA 31,800 17.74 564,132.00
TELEFONICA BRASIL S.A. -PREF 23,300 46.98 1,094,634.00)
TIM PARTICIPACOES SA 60,100 12.82 770,482.00
CENTRAIS ELETRICAS BRAS-PR B 16,700 25.17 420,339.00)
CENTRAIS ELETRICAS BRASILIER 6,100 22.72 138,592.00)
CIA SANEAVENTO BASICO DE SP 13,700 40.14 549,918.00
CPFL ENERGIA SA 13,400 29.35 393,290.00
ENERGISA SA-UNITS 22,265 41.50 923,997.50
ENGIE BRASIL ENERGIA SA 10,500 38.35 402,675.00)
EQUATORIAL ENERGIA SA - ORD 40,900 17.64 721,476.00
NEOENERGIA SA 13,000 15.99 207,870.00
2,520,733 55,494,524 .44

(1,024,983,866)

2,590,311 1,047,707,150

(1,047,707,150)
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Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
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54
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2009 > 108,900 33,000 75,900
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2016
3,618,000 3,618,000
(€Y)
2016 @ 3,877,000 66,000 | 3,811,000
2017 O 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 L
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
(€))
(@)
( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
)
( ) (@)
2019 28 3,212 16.42 | 2019 31 | 2019 24
61 2019 2020 31
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1,365,700 88,800 1,454,500
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2009
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(€))
2009
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(@)
2011 O 2,055,900 871,200 | 1,184,700
2016 O 3,618,000 2,272,000 | 1,346,000
2016 > 3,811,000 1,417,000 | 2,394,000
2017 o 4,356,000 1,417,000 | 2,939,000
15,088,300 7,224,600 | 7,863,700
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