EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2020 8 20

( 2019 11 21 2020 5 20 )

03-6447-6147

1/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BDC
B (ERLIT - x ET R
eRsinE | OISR | e ey
oo
5 A
BRI & o=
w5 FEEE
8 IR o
R
EEEa

2/136




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

ERREE B EHEE (R D S o oL B A

- F£1[@ (4A-s50k
-

FEH F£20 (B®
oo | B
F£4@0 |[dE*

1% & FrEU=2F70FE [
- F£50 (BrMH y 1
i (FRA)

& THUT
F Mtk F£1:20
QLY EE |(tgH) |FEFZTF
[ 1
BZ G %
THERE FrEUE AT L
Tmi |77 LA 7T LA

T mihEE [ 1

(3% ¥ 15 FEaE 2 G E
(T DihEE (hED
(BEDCE) )

I v -5

EEES

[ 1
B ERNSETE
bl o s B S R

12

12

3/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - x A RS
wmmgnE | OISR | e ey
B
5
BRI & =
& 4 FEERE
18 IR ot
"o
EEEe

EdREE [FEHEE|RE S maE s B
L 4= F£1@ (A -5k
— i
*E F£20 |BH&
oo B
F£4M@ |4k
15 #% FrEU=F7uE [
- F£50  |Br [ 1
W (A
& THT
T qihiE F£ 120
QLYw-EtE |(gH) [FEFZF
I 1
B2 oo i ¥
T E R R T b i
Foi [F7UA Fr LA
T Mz E (S
(% 3= 15 FEAL % & E B
[F @it (hED
(B DCE) )
I v -
EEESY
[ 1
2 o ElE B
AR

4/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - x AN EEE
wmmgnE | OISR | e ey
B
5
BRI & =
& 4 FEERE
18 IR ot
"o
EEEe

5/136



BREMdREE |BEHEE|RE ARG s

i = F1@ |FA—-ssl
- #

F B £2@0 [BE
o] B
F£4@ |[dE*%

1 2 FrEN=772F [@mH
- F£a50  |Brd [ e 230
i 8 (FH
11 1E FTUT
T Wit iEE 120
AlLPw kB |(8H) |FETFITF
[ )

g
TEh T FrLF-FT L
Tmitt [FF A Fr LA

T Wit 1

[fE 2 {5 FEEE &% LS
[F TS E (hE)

[EDCE) )
I v -z
EEHS
[ ]
EEEwETR
FEETEER
12
12
Ba{u BUIL(E - ; MENEEE
: P J5 5 ot 2 S e ;
BB RS = (R iR )
i3 Ly
E ]
B{uRIE & B
B T TENERE
BB RS T DM EE
) 2t
BEEET

6/136

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



ReEdGEE |REHE|RZHRHE BaE R B A )
# F£1@ |[FO-s50k
- #
B £ 20 |B&F
o] B
F£40 |dk®
1 25 FrEl=7F7F [@wH
- F£a@ (B L2 e 232
g [/ H)
HE FUT
T OithiE £ 12
S LYu-EtE (gAY [FEFZT
[ )
B % LTk
TEh ERE FrLF-FF L
Tmitr (77 UA FrA
T M ( 1
[HF 2R {5 FEEE &% L)
[F Tth = (hE)
(B DCE) D
Iv -z
EEHES
[ )
FEETEER
EEETEER

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

https://www._toushin.or.jp/

7/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

-_ ? FEL T KEOS @RS |pIC HEL COSBDCICIE#HE
&L RO AN LS ORRESTTMEDREEHILET.

N ZOMIC, —8, BOCEBUT S HAS TSR BN AEEES 5 & CRAETED
WENBOET.

[ )y 2a—ZXTyFHOERNEEAL. I OEEEHILET .

ﬁ-—.t LRY—DJ7UVFOERICOVWTR. XEICEREEL. JL Yy ERICHSELEERSM.
Ea—A=ewF-PURHINC—A 2O EREERLET.

BUNYZOHBRERTREHNRGIRBOI-AN'HUET .

H‘ CHHRER~OEEICHI TR, (A YEL-BASEY | BLUTRBA IR F2ER
Y BRAEL TR NIRHEO T, [AE I HD-BASER | BLUTREN IS
FEEFRER | BERNELTRENVIETBLET.

# B EGELEVES AR EES ER TARICHL THS Lo BSITR. BiERE
HWHCLTEDET,

A U ETESIERE. RE Y I ANDDDET . o REERUATHRECHETND
ElFROF AL

N IRAEAYIBEL- SRS | BLUTAE Ay IS §ASER35H208 (KREOBAE
HESR)ICRRETEL. [BE I EL-F2ERRE B LUTBEA v IHD-F2ERAE ]
gﬁﬁf 1 lﬁmﬂ}g (FREOESFERRE)ICARETEL. RRIESHICE S HEET

s R RS HHCE OV TERSHRELFT N, ERSHOHRICEIDHERNE
EETHRGPOEETEDELESFBNET .

CHREDESSUREDEELCELD. LREOLSEERHTEABLEEVEDET.

BDC&Z

Rt e R & B b TR - 3BDC m
B BDC(Business Development Companies) i,
PEFR~OEREESFESEBO—DOTHD.

ZHOBDCHEXEOESMERNSIFICEELT
WVWET.

R
(FroFEs)
& LR A—2TH0. XM R S8 0ENET,

HUPVFOERAENRICE . M EE AR RS RS RR DERU A MoERE DD O RNER I CEDSTUE
HRFEI T3 ST BUOSL SENESMSFET 0. H07 R SE TR RS RIC ML T
BERTIHLEERETEVE T, TOD. SERNCEERITAPRE RBROB LIS E TR SICE.
AEFRECRETSCENDOFT.

8/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

=1 BPCettaa T

FKETIE. BDCIRREIT (T ER BER) CEHE(C, REO00%L EELWHT CETEARE
ERBICRBEINDIAVSSDBDET

E—7AT.BOCHEMAETESICALD AEEEANPERBLIUBIARGTICIOTRELET.
TR, AROTERFOMO2ELIAITINA SR P, TOMRORS " ERITTLET.

#ODCITRAED70%L L EeRE RT3 NTLET. F LEEMDEa, RORBRROMI-ZMEI SO AN,
raeitE, [HEERT 205 ODOEEFLLL T I SORR I EnEY .,

BDCEREITOERA A—S EDQ&HEITWH&M

. BREDSRILSORBANBDET
N wmin l 1 SEREITE— O () TIE <A

ook sl S SRR T, BB (S0E) S
l 1 8 —EBIALL ORI TEABDRERH

wi= ol SBUN LBLTLE

sl 1 { [
¢4 wEt®  FEF T zosmmgEARREDET
‘rh SBOCIHE L B R AT I WIF IR
%g RETRFRERAEFELRENSESH

(&7
REIT ' E @BOCIE HBMBLL R E0 TS S RICRBRE
- - ﬁgﬁ§aruﬂflr:¢|:ﬁﬁmmm:!#'
@EDCI & BORES S+ DB AL SRS

HAR
(FroFB)

HRADOPREFRANMBLTEIBDC

NEREOMBICHET SEREBREL TR BDCOMIT) (20— 0EDET .

NBOCHLU/(o0—-VZ. BREFAOBATE 2P BHREEROBE~DESFELESD
HOFETH.) o200 RICE—OATER~ORBTHIOICHL, BDCIZESOFEERE~D
BETHELIEVLVSAT. AE<BUSTVETY,

BOCOHA A=

I o0—=20DA A=

14 Fae
L pad H .. i —=
T | EEOSETT
ll P —WICRAMET -
a2l o | EMOTTLET, |
(FrEs) (FroFEs)
BDC&/ (Vo 0—vOBAEIERA

eSS O R ORATHD. BERMSEN SEDCIEENOTE P ¥ MR T, ZONT
BEFRC SR OF THERICTSH. 00—

] TV
i oSS SMETFROERIIHLAEESASND § [F—MRICH—O ¥~ DM THD. SRR
{HELERATLS. BREERDSHFHEHEND.

& LERA A-JTH0. ER-AESEaTHB0T Y.

9/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

T 3@ Cotin I

RERERE. [/ (—CILDLEEOBCRELRRIICLD. BRODF(LEBSNTED. —HTI2
PEFR~ORBIBIORAEERSN, TNEMTYT O EBSBDCOERRS AL DDHD

=Y.

REL.BTCKDOIBRODEVFETHECLO(D—/BFRER)ICOLTH. EEBSHSICRT
x=05%FEAVEERIoNSEE. RITICHULUTRENBLECEDS. PEFERGITMEIZ
BOCEENESESICED>TETWLET.

PEFR~OMREESITR

BEEOWMTE }
i I MEHSNS l

i ., !!_.".'

RABKICIHHEEIMFTINSBDC

NEBDCOMRBZ—EICERSFITHICLNS. TREAHOERICHUTHENRET N RIILX
BELLSEF LRREETSH. BESNORBLERLTEL (T1—IANBFENET.

= iﬁé!rﬁﬂiﬂﬁf 3. FECRORBOEES RAFN.BOCOTBFEOREICLOMEE
4] a

BRiAHBDCICSZA3ER

—| TEEALER | SRR

—| EREELEX |— ASREOMN

— | EEEROMEN

#2LER-A—2THE). RBEREINSBOFT,

10/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooodad

* BDCODINIA—I 2 A *

Iiﬂ%ﬁ%&tﬂﬁﬂlciﬂbtbiéttﬂ‘t‘h ToEREATEZEOHEOERER T HHAN
5 o

XEXERED/(D+—I7/ADNE

@x20045 12831 8~-2020568205)

400
— "f
A50 +{ — Bzt L e et e LT
A — L o
Em__ e FEIT _f,uaf ________________________________________________
5
o i - R ——
Em- ........... s

[ w71 O ... O G—

s 1004 TRt

U i
20041 2R 2007&12R 2010#£12R 2013% 128 20165128 2018&12R” \,‘Jﬁ"

KEIBREOFBEDZEDKE  U=TvavsLBONE

(%) (2020%5 R % ME) (M 20085 | 2H26H~ 20205 55298)
& 500
141 smmpoUzsmHzznENRE S,

12} HBORHTHETrIHOTESEOEH A

10

12.19% == BOC
—_ L
—_— e A=
= HEIT

3.8%
1.9%

[ 05%

(=
~
#

== B3 REIT <= BOC
e

AEFEREDUAIKE

(A 20045 1283 1 B~-202055829H)
NAA—IE
e RET e SiZe 100-L T
n i i i i Pl
2o08s 20105 20125 20145 2016% 2018%
17.9% 27.3% 8.2% 28.1% DR RIE OISR S e e

CASEARDESREEREFE0R

®BDC : X 77— JB0CA > F+oA (IEnh) . Bl FTSEHRER- > Foo2 (3l , Bt - SEPSO0ME [IE2A) .

DA =Lt ICE BotAXLNAIZ T8 oA A — o 2T 2 REIT: FTSE NAREITA —/l-I24 FREITERE(EXA)
YT Ir— B0 T Zld, M r R F T — TS, Mo v D O — T A E T T 20 TEEDE R A
EREEETERI—2EER
SN T AN MRS BT ek TR U A TMER
# HelR@ &0 ed T, ARDERER LSS IO TRE0FE s

11/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooaod

HEHARHIS 21— X _yFH IOERFEICOLT

N LTy - UY—FEEL. BRTECESTED PEFORR. AU ESEFEL. SFORSEL
ThhEHFHTEVRIBEDICEEBLTHAESRETE2TVET,

FHATBICE 5208 EEASERE, PEEROILIYNIBICHELEARETF — LY, S2—X
ZwFHOBREHOEIETHD. BOCORBEICSL\THZOREIENESNTVET .,

FHBLTLBBDCICRSF. M FEOBDCIL DL TEEROEESE
HRASI=I—2 TELET.
Fo EUNEANTEEERTHENRERERUET .

ER R
® SEDCOMEC ORI T PERESRICOLTEAELET,
O EROGORE. MBICBITSNE. K- 274UFICBF 05 M, BBk,
B gE, EREOFETARSTLET,

12 I—5500

S S BMUE PR RELAOESRHTORREELCDOVT.
U I —Satapbsic  BAERENELEY.

. M I OUREERL, [WERCCOREHUR PRIED, Rl E
T HRL.@LYOSONERLEDYL. AR 2 UAEEETEVLET,

8 EREE010F ) | SEMEDBERFETED, BRPA @RS OET,

S ESa—X=vyFHIICDONT

Sa—-AZwF FUR-NAVINZ—A 20 OVIVMERICHHELIEERRRTY .
198BFICRUSN. RER-2—3I—2 . OVFLRIFIAF— FTU ), TS50k,
Fa—Uwk, FEU—-E E5/, VHR—UCHmDSBDET .
INAA—ILFER SRR ST ERDEL. M (- 70— SR CEEIT0— ), REITESE LV EE~0
BEETESTLIET.
BRICBUTRE. AR, BA. FARENTNCMILEF - LEBUTHESILT. YO0 /UL ERATOERE
mEEL L. BRI O AR DIOER O AR LT ET,
REPUAIRRICBVTR, REOTPUI A ISR E I FRORERUAT /MO ESETVET.

12/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

BE~yTIcoNnT

NRE~AyJEL-SASER | SLURE I EL-F2ERNE | 3. BBy IETEDEVCE
D‘gg?ﬂlﬂﬂjﬁ'& B2 .AEBZAESHAIRELETD. OERICRAEEREOBEOES
E .

N AENvYSH-BASER | B8IUTEENUSD-F2ERNE 3. BREONHIEREICDOVT,
FRIELTHATAE N IVETEL. BEERUAJOEEEEDET.

BBRBEAYIETESE. HREROEE T LOBOENEFINEVNES. BB NI IANEHED
FHV)DOOOET . FL ATLEREERUAIDRSICHFTNILZEDEE A,
#HBRDEFHECLOTE Al UL ETASHRORERD AU IBANENET,

SENYIDA Uy T AUk A I IZAMIOWT

Al ETESERROETIRATLEL,
BRI AN ENLET .

RLerp FEES Bl EROREBRETED

3t g BSOS
FIEEas|_ Bl =@ oL

SR -FEHERE, LSRN ErTS TR

LSRR
& LI BRTH0. XM RESEANEDEY, i AR

& HPE - A—UTTED, ERLAIRE SRS FEOET.

k 77 2 FOHM
EETP/RR. FCRY =7 RCERETES I PSU—-J7 /A TEREETEVLWET.
W Ea—-AwFEEEBDCT7 K B st
(SENvTEU-BHRR) .
e 33 T v IR
PrEa—- A wFrEEEOCT7 /R ———
(=t s F . e “Raatl 3! s A
(BE~ ...f..*' IFEPD ) e A BJrD'EjJ I Héﬁcm
em | XY 5
F-ESa—A_wFHEBDCT 7K iy Rl ol Wi
(A wIhh-BRTER) .
o = o =
W= a—-AwWwrXEBOCT 7/ E e
(BE T EDE2oARE) B -

PE IO T A wF 0 BAYSCEN T ET. . ARL. ERSt Ll TR. —BOFr /FOHDEBLS TS BEY
A eF A EAEA GBS NEIET. . ELCEERSHICSELShESEEL.

e
HEEADEEE RS0, AT S A
HHEEEORNERTSICE. AREETF A

BnELH
HREHIC SESNE. SRS ESEEAS, TEEONSSERELTRELFT. AL AER RS EDE ST
SEESEDELCSBENET.
BRSO ESOTLLEEUTOEEIC OV EETSE0TREDFE .

13/136



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooOoooooooooboood

REFHEEICAT HEEFEIR

enkE BF RO BLERED. BEREROHAEISTILONETOT, FESOTILONDL.
TOREESS . BREFZTHUDET,

ERSETHEEFELONSA A

OHESE. HEBEPCRELLDE (EREREOESSORSSIUTRRESCTRAS) BE8A T
ZHONIWELHOEFT . TOES, SHANBOREEECHMANBLE~TTFET AL
HOFET. FIL HESOKER. AFLEHEEEICE 77 /FOMRFEET T LOTEHDFEA.

FTRENPICRELOSEEI TRLODN WS

10,6508
105008~ WS L R
.sm__l 1 !
| . 10,4008
(e
| «H0/M 10,3008

) o B e

" Y- e

(FHERSEE. OERINROELSIASLIUCERERSONELEEROANEESUCDHESMBIESLY
SRS T 7, eSS e E D A ENERL SEIONET .
#6_HPIEA X~ I TB0, BRDSEEDE L BEU STV EMEMI- U TR, FE T TEBE LA,

SRREOI7/FOBRMEIRICEI TR, ESO—HFR2ED, ERPCRTEO—SHHEUCEST 85
DHOET. TP EOERTRICED, SERRLIOEREROE LHOHELOIIBSEERTT.

REED =t 2 HEBT A

WAGE e DD LET

- - R
o s @RiTE : it @R BVEEDET.

- HRGER @NTE(EREOD7 7 /ORI GH) ELESBSPSOAREETY .

- EEILER lﬁ:ﬁ:* THIHERHNSOHEZTT . HEEEROEREOER TEZ.
(P (SRl EE)ORETRILET.

1,000

2017 2 3

14/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

[ I F

25t 2 0 o
IR NI N

a— AT REBDC 7 (B~ -8 H Hilc)
a— AT REBDC 7 (B~ 74, - S 2ok D
a— A =T REBDC 7 (BE 7Y BH Hic)
a— A =T REBDC 7 (BE 7Y 2ol AR

I “H—27F

N1 AhLABDCFH—

AFrF

| Fsknit

BE 7z b7 2 HESER B
-

- (55EE1 EOE RHE

- BiRREE LIRERESE OiEst 4

¥

I

#3 BRI CRET

|

Xt

(BEESES RS HEFH A HF 18T

- {S5EE E IR - R
-EEEEECEHE 4L

TefRDFEETH

[ msmmasn

S o TN SR TR0 | S ol kel (O
C T -7 v FOEREE R O SRR 1L

FrUFEER (E—1)

#1

—

azoETHTBA T

[T CGh— b7+ TR BLeF
[EESIEY — E AEEETHA ST & L.
#FEtBFEA A F 87 W E L.

SRR &2

A7 2305 |

et

#IB [HEFZ A7 v - - E AFEETHA S 1.

- HHE OEE L& LR
Y E. INEnEEELFEEEOIEL
- BSR RS E LIHERES | O AL

2020 5

17,363

1959
1999

L

AR ()

179,869,100

91.29

DBS Bank Ltd.

6 Shenton Way, #46-00

, DBS Building
Tower One, Singapore 068809

14,283,400

7.24

15/136



22

23

16/136

20

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

21



10

11

12

13
14

15

16

17

18

19

10

20

12

11

20

18

14

21

17/136

20

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10

11

18
19

14

14

19



10

11

12

13
14

15
16
17

18

19

12
11

20

18

14

EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

10

11

18
19

14

14

18/136



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononad

2017 2 3

5 20

19/136



EDINETOO O]
DO00000000000000(EL2430)
Do00000000000000000
SELHICED SEREFENIEE T OlY T,

F=7 ANAFAYE A7 s (CIO)

| F—7 AAL—F 4 4714~ (cOOD) |

~ |
&0 —-r.{ #0000 || esEA || A2 dsoF | | 57 || st a:~|~:.-:ru:rl P TS
PRSI Y .,_E i T = 2] ey | | Em || EEse | wimmn =R
}

[t |
$ELSHdOERIFICET AFEFREEE IOE B EFSE T 5l X1 el T4,

]

MigEs 0l ]4

| = zmoen i
SEMBAD BT 7UE O 54 E LT

S s Fwgege— | ThENOERAHISELT
(R LS e i )| Mot WL T

EIMEEAS

- SRR N, it Al cEL T
=gt JI I feat it e M

HEHLE TRE
FL- >+ 025%mM T
[ EE#MS BEHITOT O EAAINEEE
8 2 HiTLET, _/
? o
MR ADSR JADEHEAS \
GERER TS TER S — 7 || BRI T AR s L
) ADSHE SR D CFE= AT

Lot g

kn.

e e s N
‘= |
EERAS BP9 OEE RiEL. TRREL |

= | ( BHESOET ) BLFERIRS OB ERHEATL | P 2B BB S I5RY
: £, : (5B EHE)
: i | ERES LHPER SR DM
: T L BEEASORAT(SE S B | HEIBRESD MLty mieEE SF
: ¢ ERAOET EE B LS R ANEED | R OTLE A O B
| e TERAERELET. LA R E OBs At

______________________________________________ - i

FURDEES VTS N
7 AE B LB
(505 EH)

SERTTE IS THERU 2,
/IR A0 DEIE BLUFETR
LT T

- sEiE OETl iR

g S i = b e

FESHICLEDTZ P FOBEZA (BREmi B C) 10T SE1EEN

IEEEtt]|ICHL T, B> D EiEs, RinOlERSRESTEE T TEYE T, 3k By L T T A e NS
EE TEIEERIC oL TERE T o TER. rEpER e ICERE L T e 0TS R EENES TR I TR T

MeEBERlEt] |12 20 T i ElEhast O R B Lo f U A0SR @ £ QL ) 208 3548 TpPe | T T

ZRATET TN ET,

LT, Th A IRECE EHIERS TIEA 3R EE T b IR i ERHISEEERN T DA T2 EDE

20/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SIERLLTOESG/ Dy Ta Ve )—-Ta—T1—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
IHEETH D0, mREICEET S, kS, SEhlt. SRR R=ICTITA

2IEELTNEY,
(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN TRENTNED
[ LT ]
i - RaE s i - e

AFat)— F"“_.f‘:fj

Es Go0O—-1

R MEICE e RS -AFTFYLT - Az 9T 4
s ESES- bl s B i
AFa0—Fiad i
LEEMETERES (50— 1)

2020 5

Ta—X v FBDCERE&H|

1

: #ﬁi%iﬂ%atg%ﬂ%ll

- BDCETIZ&MER i =

- BDCLHERS#R EE S
S e S A0 e e B

* BDOEHEAR H OFF
* BDCERALZ &FFEET IO ER

. e

b2 LA

v PEITICUTAR — R U AU S

s ol e

BDCIREF—I

2019 11

21/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

28
28
28

22/136



10

11

12

13

14

15

16

17

100

35

23/136

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



10

11

12

13

14

15

16

100

35

24/136

28
28

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

25/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

26/136



aFSATF/A
VAVEEERS EBEES
..-:"""-“"2-.
A0 T =T
HE 19|
A PEE T AT AR

i A
nE

w
 EAURYSE

Ta—F)
ek T e

T
RENWSGE

27/136

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2020 5

Ta—XZ»F BDCIREEEE X 7EIR{IEH

s U =
DA ZRIEF—U

« CED W OEERE
« WigEE

=t e
el A OEBETI

A

EFEE‘T“—:%?

XEspchig

BDC

2019 11

28/136



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

1‘;;? TP 200 ?H—EHEE! {E'I:l 156~ E‘:JEU#EH‘-'

O g
~{em @+ H

B 0 0 0 0 T e 0 T Al 50 s i e B e 0 4

Bl
&0
A e = m
20
1]

= Byl BEE TEEDd FEEIs DsDE RER wEnR
tﬁ:whmmm:ﬂm w:mmlmn

T 5 ﬂm‘gﬁ 0.3%
AL TA0%| 19
175|027 4%] A0%|-123%|-1724%

ﬂBﬁ??JP‘tﬁlﬂHl!?ilEElﬁ]hiE‘L‘Eﬁ

Sty ey
: {-1- =

Lok o Bt
w i O RFIC
i ? YEE LU

1t
(i :suﬂr

ﬁ%“‘ . g?ﬂ%muﬂ.

SO7 /PO BNERESSAEOREROHER

H7rFOERRERSSIUHREN NERERONE

Eﬁg‘% (2016568 ~-2020458) 1?.5
— EERARERAD R

20000 (- mm Tr R RS a) v

L T et E L -]

[ o | O —— - -
20
0
~20
_an

ZGHER 20TBEER: 2017SER 20WMYER OIDERH
£ 5 !ﬁ M EEENE(ERER) 2Re0 | HOSR00
l!#ilta 20T 7E2AFEOEREARES

iﬁ%??.-’ IED =
u:::-ﬁ M fﬁ%ﬁm oo

1?;.‘ (ST 00 | TREHET) (2015565~ 2020858

& TEs
B ERT
B

nElIEBE
i

ﬁm%“r:ﬂ-‘ He+h FEEs FEERSE GrER EaR FEER
(ST A 7T AN . man

: -r—r".- i ral.-l.r I

E1o%| 37 D% o4 %)
37 | ®)-22 0% -

&.t%r%?:'?.#htﬂ'!ﬂg“? SAETERMCHRTES
- ﬁ%}g;- ggos it
202 iEERIC
*- !fja 5, ?? KR
S AC AN B e
] H-’H‘IL-T“

L.-'-I’.'UIEF "

HOrFOEMRERESLFEEEE RERERORE
FD (20154 8H--200085H) ;E
— GEEE AR SIS )

20000 8 T A DSEEAE (M) pe-meenme—mseeseee HD
L e [
10000 femmmmmmemme e e - 0
5000 an
o o
-20
_40

ZISEER ) I88ER NITRER 0IMEER EOIDEER
gﬂglﬂlﬂiﬂﬂm (EENN S50 HOME00
E“ T%% EESERC 201 7E2AE0ORSERTFES

B !*I i-..

Ve
¥Eoa A L L

29/136



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

’1'3%} (S orat o0 THIBETE {201 5FEA~2020F5H)
o PEME
P ae—— ..'_*.. .
nw BouE

=l

éémaaaa

ST Ok SASh GREE OISR SASE SEER
a::uhmmﬁmnhmm mmmmmi
“Aah| RO

TSa%[ 52 %)

-36.7%| -22 0% ; i )
r‘é??zht*&!ﬂ#ﬂﬁ?vl&ﬂlhId:!‘,lt‘"é

i
i {EEROE T A
O e LT

B EMOBEAOE . B/ FaE, 405 BET M)
ey, :r:-;mi!wa.

FhHow o l.,lmr?ﬁl?-c i 16

LTLYED,

CERELERT
F I,

BEC AR T4

BEN\vIBD F2E3
4772 KED RBNERE S

“‘11 {201 EFEB-~2020F58) Ml

26,000 " M) 100
- iSRS EEE e
PO000 [ = T ERAE (] |--eeem e I Bo
VB0 pomeemmmmmm e m e ]
0000 b rmemr e e
T ) A e P e L [ e T R e i e
o

Ai5FER 20VBEER ZI7NEA 0MBEEE  201ORAY
#I#EIB!HIHHMIEH!}EI&&@} RO4AELHO
!!*Eﬂ[ﬂ ED1?EEH$@I!EHEE§

*52;3@ dusainliiy

&aﬁ

{3&1 (YFPoRan TRE2ERT LCH E4F
o TEHS
= 2 ] e e et of | r M &
Em BodE
80
m e e e e N et
20
o
-20

=0
H7FCF BER SESH D ShER GARE FemER
(S FOROHE AR T F1OF RN, SN RS L R R %)

-30%] HE%| 719 H.1% 156k 055 0.3%
15 ﬁE ] ] 0] ]
| -35.4% | -220%0- 17 E%|-27 4% —40%|-123%]-17 4%

E ‘r%%‘??xhtft#ﬂﬂl!?jl!?ﬁlﬂ‘ikmﬂt"ﬁé

ﬁ ?55 g&%ﬂuﬁ@%@ ﬂaﬁg‘;‘g‘iaﬁ:ﬁ

b

gt i

{ﬁ ﬁ!‘::-mﬁﬁ}

A e TR T EY (TOPDC i GA)
Em ~MSCLKOKUSAL 72 2, (BSA, Fp<—2)
WG - MSOIT T 7o 25 A RS B2

ERMDESE., B UELICESHRENTLT MRELTE0FT.

o

TOPIX

Y77VFOSRREREL U ESNARESERD S
LEL (2015%68~2020%5H) ()

25000
— SEEEMRESE e
20000 b =8 IP A DT EIERN (L) _|-----mn-meem-ae—{ B0
15000 = BO
T ] 40
Em e 0 Eu
o 0
b e e pue e i gl
=40

MSWEH POIGFRE 20ITHES PONBNGE PDIODESY
ma!ﬁlmimﬂ!mmﬁﬂ!}ﬁﬁ&m!Eﬂﬁfcnm
na % BEEEZ. 201 7S2EFORREREES

P T

B=EA —-NOMURA-BPIRS
RIS - FTSERMRE -/ 72 A @ B, A8—2)
SNGHE - PR ABE O P =204 PP L Br=3)

30/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

MSC1-KOKUSAI

MSCI Inc.
MSCI Inc.

MSCI

MSCI Inc.

MSCI Inc.

NOMURA-BPI
FTSE

FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC
JP GBI-EM

J.P. Morgan Securities LLC
J.P. Morgan Securities LLC

3.3 3

2.035 1.85
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5,116,491,172 98.56
— 74,693,732 1.44
5,191,184,904 100.00;
(D]
6,265,602,709 0.7593 4,757,472,137 0.8166 5,116,491,17298.56
)
98.56
98.56
1 )

1 (2017 5 22 ) 30,284 30,444 0.9458 0.9508
2 (2017 11 20 ) 28,729 28,886 0.9117, 0.9167
3 (2018 5 21 ) 16,305 16,399 0.8652 0.8702
4 (2018 11 20 ) 11,626 11,696 0.8375 0.8425
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(2019 5 20 ) 9,753 9,812 0.8320) 0.8370)
(2019 11 20 ) 8,501 8,553 0.8213 0.8263
(2020 5 20 ) 4,835 4,869 0.5690) 0.5730)
2019 5 9,536 — 0.8164 —
6 9,154 — 0.8051 —
7 9,276 — 0.8284 —
8 8,819 — 0.7998 —
9 8,907 — 0.8233 —
10 8,685 — 0.8199 —
11 8,661 — 0.8379 —
12 8,331 — 0.8461 —
2020 1 8,056 — 0.8461 —
2 6,720 — 0.7825 —
3 4,145 — 0.4831 —
4 4,676 — 0.5462 —
5 5,191 — 0.6111 —

1
2017 2 3 2017 5 22 0.0100
2 2017 5 23 2017 11 20 0.0300)
3 2017 11 21 2018 5 21 0.0300)
4 2018 5 22 2018 11 20 0.0300)
5 2018 11 21 2019 5 20 0.0300)
6 2019 5 21 2019 11 20 0.0300)
7 2019 11 21 2020 5 20 0.0280)
1 2017 2 3 2017 5 22 4.42
2 2017 5 23 2017 11 20 0.43
3 2017 11 21 2018 5 21 1.81
4 2018 5 22 2018 11 20 0.27
5 2018 11 21 2019 5 20 2.93
6 2019 5 21 2019 11 20 2.32
7 2019 11 21 2020 5 20 27.31
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100

2017 2 3 2017 5 22 32,853,776,817 832,696,970
2 2017 5 23 2017 11 20 2,230,961,202 2,741,896,183
3 2017 11 21 2018 5 21 316,649,938 12,980,662,102
4 2018 5 22 2018 11 20 1,108,594,050 6,072,811,916
5 2018 11 21 2019 5 20 544,662,924 2,703,665,293
6 2019 5 21 2019 11 20 319,528,653 1,690,999,296
7 2019 11 21 2020 5 20 189,822,723 2,043,370,949
2020 5 29
1,130,468,638 98.67
— 15,182,403 1.33
1,145,651,041 100.00
()
1,384,360,321 0.7600] 1,052,189,251 0.8166 1,130,468,63898.67]
)
98.67
98.67
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)
1 (2017 5 22 ) 8,105 8,105 0.9555 0.9555
2 (2017 11 20 ) 7,987 7,987, 0.9513 0.9513
3 (2018 5 21 ) 4,942 4,942 0.9360 0.9360
4 (2018 11 20 ) 3,198 3,198 0.9376 0.9376
5 (2019 5 20 ) 2,481 2,481 0.9666 0.9666
6 (2019 11 20 ) 2,046 2,046 0.9898 0.9898
7 (2020 5 20 ) 1,041 1,041 0.7152 0.7152
2019 5 2,417 — 0.9484 —
6 2,287 — 0.9409 —
7 2,242 — 0.9741 —
8 2,142 — 0.9465 —
9 2,101 — 0.9800 —
10 2,069 — 0.9821] —
11 2,106 — 1.0097| —
12 1,959 — 1.0255] —
2020 1 1,881 — 1.0315 —
2 1,542 — 0.9597] —
3 881 — 0.5983 —
4 1,011 — 0.6816 —
5 1,145 — 0.7675 —
2017 2 3 2017 5 22 0.0000;
2017 5 23 2017 11 20 0.0000;
2017 11 21 2018 5 21 0.0000;
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4 2018 5 22 2018 11 20 0.0000;
5 2018 11 21 2019 5 20 0.0000;
6 2019 5 21 2019 11 20 0.0000;
7 2019 11 21 2020 5 20 0.0000]
1 2017 2 3 2017 5 22 4._45
2 2017 5 23 2017 11 20 0.44
3 2017 11 21 2018 5 21 1.61
4 2018 5 22 2018 11 20 0.17
5 2018 11 21 2019 5 20 3.09
6 2019 5 21 2019 11 20 2.40
7 2019 11 21 2020 5 20 27.74
)
100
1 2017 2 3 2017 5 22 8,491,177,508] 8,578,165
2 2017 5 23 2017 11 20 501,295,883 587,508,565
3 2017 11 21 2018 5 21 121,267,028 3,237,512,435
4 2018 5 22 2018 11 20 14,283,700 1,883,005,562
5 2018 11 21 2019 5 20 27,416,806 871,519,641
6 2019 5 21 2019 11 20 34,186,945 534,086,460
7 2019 11 21 2020 5 20 50,525,874 661,265,172
()1
2020 5 29

1,265,074,613 93.45

— 88,639,159 6.55

1,353,713,772 100.00;
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1,332,966,960 98.47
)
()
1,549,197,420] 0.7593 1,176,305,601 0.8166] 1,265,074,613(93.45
)
93.45
93.45
)
12,402,000.000 1,337,998,811 1,332,966,960|  98.47
)

1 )
(2017 5 22 ) 8,917 8,959 0.9490 0.9535
(2017 11 20 ) 8,456 8,498 0.9063 0.9108
(2018 5 21 ) 4,575 4,599 0.8642 0.8687,
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4 (2018 11 20 ) 3,132 3,149 0.8176 0.8221
5 (2019 5 20 ) 2,359 2,372 0.8181] 0.8226
6 (2019 11 20 ) 1,772 1,782 0.8111 0.8156
7 (2020 5 20 ) 1,194 1,202 0.5683 0.5718
2019 5 2,300, — 0.8081] —
6 2,230, — 0.8072 —
7 2,090, — 0.8221] —
8 1,966 — 0.8085 —
9 1,853 — 0.8198 —
10 1,798 — 0.8084 —
11 1,812 — 0.8204 —
12 1,738 — 0.8267 —
2020 1 1,740 — 0.8289 —
2 1,588 — 0.7634 —
3 1,015 — 0.4788 —
4 1,168 — 0.5508 —
5 1,353 — 0.6125 —
)
1 2017 2 3 2017 5 22 0.0090
2 2017 5 23 2017 11 20 0.0270
3 2017 11 21 2018 5 21 0.0270
4 2018 5 22 2018 11 20 0.0270
5 2018 11 21 2019 5 20 0.0270
6 2019 5 21 2019 11 20 0.0270
7 2019 11 21 2020 5 20 0.0250
1 2017 2 3 2017 5 22 420
2 2017 5 23 2017 11 20 1.65
3 2017 11 21 2018 5 21 1.67
4 2018 5 22 2018 11 20 2.27
5 2018 11 21 2019 5 20 3.36
6 2019 5 21 2019 11 20 2.44
7 2019 11 21 2020 5 20 26.85
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)
100
1 2017 2 3 2017 5 22 10,108,845,274 712,309,908
2 2017 5 23 2017 11 20 884,778,251 951,310,940
3 2017 11 21 2018 5 21 135,216,419 4,171,111,457,
4 2018 5 22 2018 11 20 106,073,294 1,568,377,036
5 2018 11 21 2019 5 20 31,812,989 980,013,160
6 2019 5 21 2019 11 20 31,540,023 729,575,648
7 2019 11 21 2020 5 20 207,100,446 290,154,554
()1
2020 5 29

707,983,850 92.56
— 56,930, 700] 7.44
764,914,550, 100.00
— 730,864,000 95.55

)
)
866,989,775 0.7593 658,305,337 0.8166) 707,983,850]92.56]
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)

92.56

92.56

)

6,800,000.00 733,687,508 730,864,000 95.55

1 )

1 (2017 5 22 ) 3,644 3,644 0.9586 0.9586,
2 (2017 11 20 ) 3,764 3,764 0.9423 0.9423
3 (2018 5 21 ) 2,434 2,434 0.9271 0.9271
4 (2018 11 20 ) 1,668 1,668 0.9044 0.9044
5 (2019 5 20 ) 1,558 1,558 0.9359 0.9359
6 (2019 11 20 ) 1,331 1,331 0.9596 0.9596,
7 (2020 5 20 ) 681 681 0.7021 0.7021]
2019 5 1,518 — 0.9246 —

6 1,448 — 0.9286 —

7 1,465 — 0.9509) —

8 1,411 — 0.9406 ]

9 1,381 — 0.9590) —

10 1,333 — 0.9510 —

11 1,321 — 0.9707 —

12 1,084 — 0.9836 —

2020 1 1,085 — 0.9916 —

2 906, — 0.9181 —

3 574 — 0.5837 —

4 656, — 0.6759 —
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5 764 — 0.7572 —
1

1 2017 2 3 2017 5 22 0.0000)
2 2017 5 23 2017 11 20 0.0000)
3 2017 11 21 2018 5 21 0.0000)
4 2018 5 22 2018 11 20 0.0000)
5 2018 11 21 2019 5 20 0.0000)
6 2019 5 21 2019 11 20 0.0000)
7 2019 11 21 2020 5 20 0.0000)
1 2017 2 3 2017 5 22 4.14
2 2017 5 23 2017 11 20 1.70
3 2017 11 21 2018 5 21 1.61
4 2018 5 22 2018 11 20 2.45
5 2018 11 21 2019 5 20 3.48
6 2019 5 21 2019 11 20 2.53
7 2019 11 21 2020 5 20 26.83

)
100
1 2017 2 3 2017 5 22 3,956,599, 153 155,170,290
2 2017 5 23 2017 11 20 276,089,445 82,671,203
3 2017 11 21 2018 5 21 1,502,612 1,370,418,902
4 2018 5 22 2018 11 20 36,699,403 818,228,316
5 2018 11 21 2019 5 20 198,884,345 378,069,106
6 2019 5 21 2019 11 20 129,689 277,748,458
7 2019 11 21 2020 5 20 4,643,191 422,188,277

()1
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2020 5 29
7,920,214,249 96.35
— 300,219,801 3.65
8,220,434,050 100.00
()
JARES CAPITAL CORP -BDC 975,583 1,494.66 1,458,171,716| 1,621.55 1,581,958,955(19.24
MAIN STREET CAPITAL CORP -BDC 235,855 3,403.32 802,691,100] 3,421.60 807,002,553] 9.82
HERCULES CAPITAL INC-BDC 516,103 1,171.00 604,357,490 1,221.54 630,440,871] 7.67
PROSPECT CAPITAL CORP -BDC 1,077,939 482.80] 520,437,474 560.23} 603,892,926[ 7.35
FS KKR CAPITAL CORP-BDC 1,495,500 354.84] 530,676, 680f 400.01] 598,217,348 7.28
IGOLUB CAPITAL BDC INC -BDC 460,677] 1,203.26 554,314,529 1,297.88 597,906,735 7.27]
[TPG SPECIALTY LENDING INC -BDC 225,912 1,875.32 423,658,014 1,972.10 445,521,100] 5.42
NEW MOUNTAIN FINANCE CORP -BDC 365,663 914.00] 334,217,811 1,014.00] 370,785,171 4.5]]
SOLAR CAPITAL LTD -BDC 190,310 1,659.18 315,760,050] 1,773.16 337,451,926 4.11]
IGOLDMAN SACHS BDC INC -BDC 155,133 1,682.84 261,064,716 1,810.80] 280,915,643| 3.42
JAPOLLO INVESTMENT CORP -BDC 231,150 941.96) 217,734,701 1,083.90 250,544,040| 3.05
BLACKROCK TCP CAPITAL CORP-BDC 200,285 970.99 194,475,914 1,069.92 214,289,628 2.6]]
BAIN CAPITAL SPECIALTY FINAN-BDC 170,287 1,062.39 180,912,296 1,148.42 195,561,065 2.38]
JOAKTREE SPECIALTY LENDING CO -BDC 376,646 455.92 171,723,156 483.88 182,253,350] 2.22|
[TCG BDC INC-BDC 188,793 866.69 163,625,345 953.79 180,069,083( 2.19
OWL ROCK CAPITAL CORP-BDC 115,492 1,354.58 156,443,753 1,352.72 156,229,193] 1.90|
PENNANTPARK FLOATING RATE CA -BDC 133,001 833.35) 110,837,380 890.34 118,417,227 1.44
BARINGS BDC INC-BDC 113,168 711.84 80,558,482 805.39 91,145,473 1.11]
FIDUS INVESTMENT CORP -BDC 74,7006 938.73 70,129,279 1,040.89 77,760,758 0.95
PENNANTPARK INVESTMENT CORP -BDC 177,086 304.30] 53,889,023 363.45) 64,362,155| 0.78
BLACKROCK CAPITAL INVESTMENT-BDC 194,796 278.50f 54,251,212 322.59 62,839,242 0.76]
HITEHORSE FINANCE INC -BDC 39,087} 911.85) 35,641,653 1,087.12 42,492,584 0.52
STELLUS CAPITAL INVESTMENT C -BDC 31,599 741.95 23,445,099 849.48 26,842,940 0.33
BAIN CAPITAL SPECIAL-RTS-W/1 170,287 16.12 2,746,644 19. 46| 3,314,283( 0.04
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96.35

96.35

46/136



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooOoooooooooboood

' EHES 2020%5R29ERE

BEAYIEL - SAHEY

. d‘g‘ﬂ; (EEE(201 74 2H3H) ~2020T SH208)
— N emE AR SRS . 5 S 5 6,111
12000} — RSEN(x.) -— 8.111H
1]
e -Eafe e o HE R 51.91@M
8,000
- o BWEI R (RN PRRO | O
’ Y-NIEaTd.
4000 #niEE B AN RERD, o (RS ) ER R
LEsDELTHRELCER LOSDTESCEIC
2000 o CHEBR<ETL.
2017228 2018%2R 2010528 2020828
KB ~vIRBL-F20RRE
(F ? i ;
14000 (BEB(20 7E2A38) 20208 5/208)
— NS ) R 7.675H
12000 - . F R ) o :
10,000 W
8.000
8.000
o o
; & ERERIFEFETE (W PERED O
= oo i — o SOOETY.
2017428 PoiBREH 20i0m2H PO204SH
BE8~vIHD - BASEY
uicl?:::t (EEE(201 74 2A35) ~2020T SH208)
— TR R ) 6.125
12000} — BoEsine) —— : - it b, F
- s Vb et 13.53@A
10.000 by
a.000
B * BNENIRERTNE AN 2RE0 | 0
e SEDOMTT.
- B snEamRRRESEN. HES (RS EmEn
LESOELTHRLECER FDS0OTHESC I
2000 (1] m(r:m‘h
2017828 2018%2R8 2010225 2020820
B8~ IUBHO-F20RR0E
(D s )~ &)
LA rD (201 74 2R3E)~ 20204 EA20E)
— HEEE e b dnit ] 75728
12000 b mm VRN EE 8 —— X ¥
0 e 7.648A
10.000 _-W
8.000 - B
8.000
: & EWERIFEE RS RIEEN EEs0 1 50
IO — o SR T,
2017528 2018%2R 20102207 202022/

47/136



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

HEOHR (B350, 1 FOAED)

RE~NYIBL-SASKEE

| 2020% 1A | 2020%2H | 2020%3H | 2020%4H | 2020%68
508 50M 508 40[ 408 5808 1.BB80A

BENVIBL-F2ERAE

[2018%1 18] [2019%1 15
oM oF )=} (]2} O/ O/
BE~vIbh-BASEKCER
 2020% 18 | 2020%2H | [ 202048 | il B
450 45/ 45/ 35/ 35M 520M 1,690

RENvIBD-F2ERHE

201856H [2018%1 18] 2010558 |2019% 1 15| 2020868
O 08 0F 0R os | om

TEGAEORR
<#@EicHHEE> <EHESLE>

BOC 96.3% B | 100.0% |
BOCICHS 381 0.0% #[BDC. BOCICM T SRR S LUE TFIDESHT
ETE i 0.0% LTOR@ETYT., )

# W7 —J7Po A CsSB0C, BDCICH TS
BETo® 3.7% BRXSLUCTFIOMEESELH T,
sHEGTY—Or NS ORRBRNIETY.
<M L1 08BF> (EABHN248H)
i W | b= FEESTE0

1 | ARES CAPITAL CORP -BDC 19.2% 10.79%

2 | MAIN STREET CAPITAL CORP -BDC 2.8% 7.88%

3 | HERCULES CAPITAL INC-BDC 7.7% 11.62%

4 | PROSPECT CAPITAL CORP -BDC 7.9% 14.20%

E | FS KKR CAPITAL CORP-BDC 7.3% 17.47%

6 | GOLUB CAPITAL BOC INC -BDC 7.3% 10.85%

7 | TPG SPECIALTY LENDING INC -BDC 5.4% 12.01%

8 | NEW MOUNTAIN FINANCE CORP -BDC 45% 13.08%

9 | SOLAR CAPITAL LTD -BDC 4.1% 9.72%

10 | GOLDMAN SACHS BDC INC -BDC 34% 10.86%

eI E SRR TY.
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APOLLO INVESTMENT CORP -BDC 231,150 2,024,874.00
ARES CAPITAL CORP -BDC 975,583 13,560,603.70
BAIN CAPITAL SPECIAL-BDC-RTS 170,287, 25,543.05
BAIN CAPITAL SPECIALTY FINAN-BDC 170,287, 1,682,435.56
BARINGS BDC INC-BDC 113,168 749,172.16
BLACKROCK CAPITAL INVESTMENT-BDC 194,796, 504,521.64
BLACKROCK TCP CAPITAL CORP-BDC 200,285 1,808,573.55
FIDUS INVESTMENT CORP -BDC 90,251 787,891.23
FS KKR CAPITAL CORP-BDC 1,495,500 4,935,150.00
GOLDMAN SACHS BDC INC -BDC 155,133 2,427,831.45
GOLUB CAPITAL BDC INC -BDC 460,677 5,154,975.63
HERCULES CAPITAL INC-BDC 516,103 5,620,361.67
MAIN STREET CAPITAL CORP -BDC 239,521 7,580,839.65
NEW MOUNTAIN FINANCE CORP -BDC 365,663 3,108,135.50
OAKTREE SPECIALTY LENDING CO -BDC 376,646 1,596,979.04
OWL ROCK CAPITAL CORP-BDC 66,762 833,189.76
PENNANTPARK FLOATING RATE CA -BDC 133,001, 1,030,757.75
PENNANTPARK INVESTMENT CORP -BDC 177,086 501,153.38
PROSPECT CAPITAL CORP -BDC 1,139,101 5,114,563.49
SOLAR CAPITAL LTD -BDC 190,310 2,936,483.30
STELLUS CAPITAL INVESTMENT C -BDC 31,599 218,033.10
TCG BDC INC-BDC 188,793 1,521,671.58
TPG SPECIALTY LENDING INC -BDC 225,912 3,939,905.28
WHITEHORSE FINANCE INC -BDC 39,087, 331,457.76
7,946,701 67,995,103.23
(7,342,111,246)
7,342,111,246
(7.342,111,246)
(G @)
2 O
3
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