EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2020 19

2019 21 2020 23

03 4560 6000

1/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

5,000

2/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

12

3/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

https://www.toushin.or.jp/

| i | W || N
R
Zpoib RENS 77K el
b T =] .
raanm mrsis
(( (BBAYZHY) (( : (( =
HES. WA BSRS | 1 | i |

7r7RE EROREERIAF(RANKR V7R AOKREEZECT. FELTEA
SEEIL. BRAASE . ERERAS - DHEREE RENICREZ{TED. 77 /K-
jj“j?:ﬂ"'i-@ﬁ_o

) FIL
FIL

FIL

4/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

FAIRANBRBICHS (TIERLNILOER

1BED LEF

100%

75% i 50%
100% 25%

LT (CERE) -

® = B8O 8 >®

#LALNFREE) DS —HEELAL2L EEeot Be. BEZOREDZ 2R DA EELEY . DR 3T ELTER
BB ATHELEEERBEETY .

2018 11
2018 27

5/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

T W

{(4F 1 [l AR

TATFVTF 4« FA TR BERET 7 o F
(BB~ VHD)

Tt et

747 VT AR

AEH 1 VEIARERA)

RS

(BT RERE DA FSEE) [

E

k J

W 7e =tk

(7 7 FOBEE - e Ok
Vi, —ERRRRIO BT OMRORE
4. AR5y D AEE . I
i b - iR E - —EAR e

L)

52 e A

i o0 ek

FILA 22 R A b - =Y
A b (FigE) - UITwF [

oy e RO BEE .
o H gl S 2 B A 8

iz 5

15 0 ] 2

FILA »raiA b A o s
A i gL
(77 » FomFoiRE)

(a

=#UF J{EIEmTEasit
BEEEst - A2 d— 5 A
S TEMI TRt
(BT Ol - e

6/91

T RT o F




EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

(b
(c
(
FIL
FIL
FIL FIL
FIL
FIL
(a

¢

7/91



(c
2020
(a 10
(b
1986 11 17
1987 20
10
1995 28
11 10
2007 30
(c

EDINETOOOO
00000000000 O(E12481)

Ooooooooooooooooooad

20,000

100

8/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2020
— S&P500
— MSCI
— MSCI
— MSCI
— MSCI
— - US
—X UCITS ETF
—i UCITS ETF
—i GBP UCITS ETF
—i UCITS ETF
—i J.P. UCITS ETF
—i S&P500 UCITS ETF
—i 1-3 UCITS ETF
—SPDR 1-3 UCITS ETF
—i 3-5 UCITS ETF

—HSBC ICAV -

9/91



¢

(a

'

(a

61 10

62

11

54

10/91

66

20

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

10



'

10
11

2020

14

14

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

S&P500

0.06

MSCI

0.15

11/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

MSCI

0.13

MSCI

0.20

MSCI

0.15

12/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

- US

FIL

0.40

FIL

0.40

0.40

FIL

0.50

0.50

13/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

UCITS ETF
DWS GmbH
FTSE -
0.25
UCITS ETF
UK
0.25
GBP UCITS ETF
UK

Markit iBoxx

0.50

14/91



EDINETOOOO
00000000000 O(E12481)

Ooooooooooooooooooad

UCITS ETF
UK
0.25
J.P. UCITS ETF
UK
J.P. EMBI
0.45
S&P500 UCITS ETF
UK
S&P 500

0.07

15/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

i 1-3 UCITS ETF
UK
1 3 ICE 1 3
0.20
SPDR 1-3 UCITS ETF
1 3
1-3
0.15
i 3-5 UCITS ETF
UK
3 5
5
0.20

16/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

HSBC ICAV -

HSBC

UK

FTSE

0.04

0.20

17/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

FIL
FIL

i FRERPY
JroREMEE %

EAIZET S

INTFH—R A5 HTERF AL TS5 7 AP

— NIA—TLARN % = ERELUESHERRMNFO
WTFRRODE=SILT &

18/91



20

I

(c

(a

(b

(c

19/91

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



10

(a

(b

(c

(d

10

20/91

20

10

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

100 50

130

130

21/91



@

22/91

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



(¢

23/91

37

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



@3

24/91

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



EDINETOOOO
O0000000000O0(E12481)
Ooooooooooooboooononoad

LT 77ROV ZEENICHRE-LETESLIC. EEB/HRELTER

LTWET,
7rFOEMBEERUSESBREEEFEHORE T2 RettoRROLRET7 7 AL OREEOLR
20000 o -
15000 [(PEEmERENEN (L u_}f\ o .
10,000 B
290 25
@ wenttlle,, ¥

15/5 1674 17/4

SPLROEMBER (W)

=25

1874 1944 2004 JrExFE HE il WEE B* Stk f 3
i # B R i3] i

=100

H[P7ANOEMBER]. FrEHI08FEAB2FECEESRE #7770 FRI0SFEAHTECBESNLLHI019FE48~20204F
fosh, 201 9EAH--2020FEAROMMOEAEICH TSI T 1 1 AFOWERY. fe DL MET @R O S AU DT 201558 ~2020

OEFRERTLTLNET.

FARDSEMODBEREICH T DR 1M OMERORH- B/

F#[I7AFOEMBER]| Q. B NOsEeEHESL It OEAEL - TE@ERTLTEUET. S0 Pr ke B EgE D
THRLL-FMRERTSY . NMOBEENZEIOTHELCSE FRAEFRNICHETESEDCFELLEEOTY.,
MEFFE-IREDESTFEVET SH. 4RFEIEERCMIC  SETOAEIIZAN T7 RO ENRCBEVEE A,
@it S SIs FITH RGBS ENET. #IFFRRSINNSEEEBRALLNESHELTHELIZEN

#[HEEHEEAREEN] 2. HoMOosESEERSLELOEAT BER AN T &) JER) R S T T R L S
LT Bt SEL Ao i 30 T ). BRI M SIS HET, ERLIRUSESHFEVET.

KRNEEETS A0IEE
WA R A (TOPIX) (2. 45, 3 M s TS5 NS 17 (WML 20 35 RS 17) DAIRNE B T ).
— EMORE ERROAE. RS S RERICET BT ATOWER- /5 OB
S (TOPIX) DERIBIT 5 F N T ORI BB ERISIFHHELTVET, 55, AHSBIL.
IX (B Z3R) (S B ERE IS ) R R L BIRA S N B D T3 <. B 5 0 25 B3 (2., 2578
RORTXAHEICLRT AL RECHLTE. BEEELEL A,
SR ES MSCI 294112 F oI R4 MSCI InC. BB LE. DA EB< A EOBLHEO/L

MSCI IT7H-T-T2T 97 A
(BRs AR S &2 /AA—2)

T3—VANEEENCT 5B WERAREEBNEERTY - SFE. LU Z Ot
SRR EMEIIMSCI Inc CRELTSUEY.

FEH

MSCI T2—202 -
o o) o e g L
(BsS|aE LA/ Ma—2)

MSCI I7—9 2T F—yb T 2T w723 MSCI IncHFERELE. I7—3 T HE
CHELHBOATr—v 2 AREEENST SR BB AAM RN BN T . HiE
Hi. BEFEOMEAMEREEEMSC IncICWELTEUET,

BFEMR
NOMURA-BPI EM

MOMURA-BPI Bl Sl S A BTS2 BATRITSNALHAHE NOMHE
SHEOIEERTIERNSEY T —EOHEFANEE B SO TR SO BEE—R D)
AT — T A EEEICRETNET  INOMURA-BPI BB B 5 50UF Dit—t]
THER| (I FFHIBHICRBMLEY . 4 5. FHEHSH S ENOMURA-BPI ERMOEREYE. 7
S B, B BN, BENSLUESEERITAEO TS NOMURA-BPI
EMEREVTERSNSA 77 - ROBRARRS LTV TEanET A

SeitE N

FTSEtt REMT>Tw IR
(FR<BF.HN-2)

FTSEMSFREIM - =T 72 FTSE Fixed Income LLCICENEBREEN TS M
Fud T TF . ERMIAFTSE Fixed Income LLCOHIBEETEHY). BHICMTET~TO
HEFIZFTSE Fixed Income LLCHELTLET,

FTRE N

JPELH AGBI-EMZTO—/%
T A 1= T TR
(=21

JPENLH AGBI-EMZO=1 - F 1= 77 TRER P ELH - EF2UF =Z-T)
IL—ARELAEELTLSENT. Rit@EETOI7T— 2 lmiBof ey
FydATT,, YENOEEER Y z— =B - F—RA- - A A —ICRE LT
HUET,

SEEAOENL. BEAYIELICLSREERTELT. EREHTICTHRBLTEVET .,

25/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2.20
2.00
https://www.fidelity.co.jp/ 0120 00
8051
0.572
/
0.25 0.25 0.02 0.52

26/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

0.30 + 0.10
0.872 + 0.10
2020

0.10

27/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

28/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

20.315 15.315

20.315
15.315

15.315
15.315

2020

29/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2020 30

) )
2,457,753,026 48.45
1,485,441,215 29.28
3,943,194,241 77.72
1,130,073,938 22.28
5,073,268,179 100.00

2020 30

) )

2,454,506,407 48.38

30/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2020 30
) )
() )
)
GS PLC GS YEN LIQ 9,953.42 9,950.10
149,289.07 29.28
RESERVE FUND 1,485,937,603 |1,485,441,215
1,228.63 1,227.28
FF-EUR CASH A ACC EUR 1,202,512.92 29.09
1,477,449,713 |1,475,820,056
FF-US DOLLAR CASH A ACC 1,214.26 1,215.11
808,100.86 19.36
Usp 981,245,049 | 981,932,970
2020 30
D)
77.72
77.72
2020 30
) () )
9,142,900 983,291,466 976,736,007 19.25
12,739,400 | 1,485,419,722 | 1,477,770,400 29.13

31/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2020
( ) | ( ) ) )
( ) | ( ) ( ) ( )

(2019 20 ) 2,783 2,783 1.0078 1.0078

(2020 23 ) 5,030 5,030 0.9561 0.9561
2019 2,843 1.0170
2019 2,881 1.0125
2019 2,941 1.0333
2019 2,886 1.0402
2019 2,997 1.0486
2019 3,112 1.0502
2019 10 3,291 1.0468
2019 11 3,516 1.0537
2019 12 4,138 1.0627
2020 4,880 1.0678
2020 5,329 1.0554
2020 5,069 0.9553
2020 5,073 0.9539

)
0.0000
0.0000
)
0.8
5.1

100

32/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

D) ) )
2,863,101,459 100,855,230 2,762,246,229
3,233,972,493 734,357,559 5,261,861,163

33/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

{20204 H300RE)
#EAEREIC oL TR A RS TEENTLTLARAFEUET. COES. SRSHOF—aR—J I BUTHETEET.
HFEF=F 1A ENERTSE) AROERERETSLOTREVET A,
FELOTI7. BLSILFR. FNFNONEENEEALTRETLTLET.
B =sads arzons
" e B R 9.539M
12 1
i & waAESE  50.78m
[ 53 P 20 O I (7 ) | 3\
11.000 \ 120
(WEE (kR
N\ DTEOHE
10,000 80
(1RD St 0~ B2 T h
B (5 ) fl
9000 40 JNYEIA o
20203 7 oM
000 a e
1844 18410 1954 1910 2004
(ETEs)

S i P AR MU S P RS 1 0,000 T A =L T e e S EAHEE L
ERFEETT. SOL BABERHS ARSI A IHE RSBl TER A,
e LA R o O P e T ) (R A SRR BB D DT,

.. IBLBEEORR

IR R R
| ) Lo P Sl B L S LN s e e b P 28 3%
T F TR A=0—0-Fryia-FrE 290
PrFNT 7P A—USE S ruiea T 7k 19.4%
Wk F it 223=
St 100.0%
# R HEARERLERETT .
B =mezzors

L3

ﬁ -

40

20 10.5%

o | _—
20 -3.8% 102
A0
&0
80

2011 2012 2003 2014 2015 2016 2017 2018 2019 2020 vwy

FHTPAER AT TPERELTSUERADT. 77 R EREME S R LT ORE ZIEEL T SRR A
# I HOEERE. RS MO EEERLELOEAELTRHLTLET.
#2010 BER SIIED (201 B4R 27 B LIR201 SEERETO M. 2020F R E 0 LIS R R TOEMEEUET .

34/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2.20 2.00

https://www.fidelity.co.jp/ 0120 00
8051

16

28

35/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

36/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

https://www.Ffidelity.co.jp/ 0120 00 8051

37/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

38/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

https://www.fidelity.co.jp/
0120 00 8051

2018 27 2028 27

21 20

39/91



(a

30

40/91

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



'

(c

(d

14

41/91

16

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

14



(e

(f

(g

(h

https://www.fidelity.co.jp/

42/91

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



@

(¢

€

10

43/91

10

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



4

(G

44/91

18

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad



59

2020

133

23

193

45/91

EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

38
12

2019 21



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2019 20 2020 23
22,010
67,060,303 945,167,723
2,200,131,990
557,553,168 3,912,560,293
373,175 5,625,864
204,472,288
1,702,613
2,825,140,646 5,069,528,781
2,825,140,646 5,069,528,781
30,921,029 22,572,045
73,264
3,517,498 3,105,141
228,362 454,928
5,709,958 11,374,210
1,060,230 1,272,357
41,437,077 38,851,945
41,437,077 38,851,945
2,762,246,229 5,261,861,163
21,457,340 231,184,327
31,770,926 39,650,494
2,783,703,569 5,030,676,836
2,783,703,569 5,030,676,836

2,825,140,646 5,069,528,781

46/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2018 27 ( ) 2019 21
2019 20 2020 23

18,657,323 41,925,672
16,155 11,317
47,805,604 390,024,770
21,820,510 18,655,668
44,658,572 366,743,449

22,936
425,516 768,755
10,639,903 19,221,142
2,611,176 3,456,079
13,699,531 23,445,976
30,959,041 390,189,425
30,959,041 390,189,425
30,959,041 390,189,425
811,885 21,675,353
21,457,340
331,897 171,254,425

331,897
171,254,425
10,645,483 12,031,314
12,031,314

10,645,483
21,457,340 231,184,327

47/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

12

2019

21

133

2020

60

23

61

48/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2019 20 2020 23
646,433,236 2,762,246,229
2,216,668,223 3,233,972,493
100,855,230 734,357,559
2,762,246,229 5,261,861,163

231,184,327

1.0078 0.9561
2018 27 2019 21
2019 20 2020 23
0.32
12,859,894 14,366,700
18,911,032 0
1,021,109 65,294,508
0 25,283,794
32,792,035 0.011872 104,945,002 0.019944

49/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

50/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

2019 20 2020 23
) )
41,509,662
6,207,042 846,616
47,716,704 846,616
2019 20 2020 23
2,685,469,816 2,716,017,670 | 30,547,854 |2,449,618,096 2,466,564,277 | 16,946,181
21,145,860 21,315,000 169,140
1,090,196,888 1,101,320,320 | 11,123,432 | 989,949,982 1,012,393,317 | 22,443,335
413,596,759 423,967,380 | 10,370,621
40,083,400 39,720,240 363,160
1,120,446,909 1,129,694,730 9,247,821 |1,459,668,114 1,454,170,960 5,497,154
2,685,469,816 2,716,017,670 | 30,547,854 [2,449,618,096 2,466,564,277 | 16,946,181

51/91




EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

52/91



EDINETOOOO
00000000000 O(E12481)
Ooooooooooooooooooad

GS PLC GS YEN LIQ

145,47 1,447,987,327
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803,541.71 | 9,129,840.90
(1,011,768,969)

FF-EUR CASH A ACC

1,158,352.32 | 12,269,267.77
EUR

1,158,352.32 | 12,269,267.77
(1,452,803,997)

3,912,560, 293
(2,464,572,966)
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72,930 100,317
28,800 13,866
5,464,066 5,388,448
1,921,861 741,116
365,790 150,419
607,573
50,510
120,394
9,436,436 7,992,981
7,487 7,487
7,487 7,487
22,863,900 23,346,748
17,804 25,145
778,438 1,089,396
230 430
23,660,373 24,461,720
23,667,860 24,469,207
33,104,296 32,462,188
103,438 30,687
2,425,583 2,369,952
2,622,149 1,653,290
551,982 592,634
193,363
291,148
1,858,394 1,469,810
931 931
8,046,992 6,117,307
239,904 298,547
4,786,190 4,712,577
5,026,094 5,011,125
13,073,087 11,128,432
1,000,000 1,000,000
100,000 100,000
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322,446 325,845
14,413,974 12,689,151
3,517,944 1,969,426
122,290 139,478
8,991 8,570
86,339
4,534 6,818
222,156 154,868
41
90,627
90,668
3,740,101 2,033,626
285,710 49,075
596
286,306 49,075
3,453,794 1,984,550
1,212,425 385,388
(136,204) 296,615
1,076,221 682,003
2,377,574 1,302,546
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17,653,634
2,377,574
)
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20,031,208
33 2018 4 1 2019 3 31
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1,302,546 1,302,546 1,302,546
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1,302,546 1,302,546 1,302,546
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21,333,755
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2017 4 1 2018 4 1
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57,463 61,374
32 2017 4 1 2018 3 31
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