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TOPIX
MSCI MSCI
MSCI Inc.
MSCI Inc.
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FTSE FTSE Fixed Income LLC

FTSE Fixed Income LLC
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Securities LLC
J.P. Morgan Securities LLC

2016 2 8 2016 3 30
1 1 3.24 3.0
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REIT 2016-03
2020 4 30
1,305,559,121 97.86
28,557,575 2.14
1,334,116,696 100.00

2020 4 30
)
1,117,103,723| 1.2193| 1,362,084,570( 1.1687| 1,305,559,121| 97.86
2020 4 30
97.86

1 2,315,011,860 10,166
2016 9 20 2,303,625,649 10,116
2 2,217,911,640 9,886
2017 3 21 2,202,141,552 9,816
3 2,214,781,601 10,085
2017 9 20 2,194,885,585 9,995
4 2,056,949,405 9,692
2018 3 20 2,039,671,383 9,612
5 1,967,752,247 9,657
2018 9 20 1,955,374,294 9,597
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6 1,869,474,514 9,723
2019 3 20 1,861,716,320 9,683
7 1,739,967,803 10,003
2019 9 20 1,725,373,111 9,923
8 1,165,253,853 7,159
2020 3 23 1,155,367,739 7,099
2019 4 1,861,858,042 9,712
5 1,864,695,818 9,758
6 1,864,916,044 9,794
7 1,880,520,506 9,937
8 1,843,650,924 9,935
9 1,719,886,827 9,959
10 1,657,688,965 9,944
11 1,626,721,686 9,810
12 1,620,469,714 9,775
2020 1 1,623,475,133 9,892
2 1,590,968, 236 9,733
3 1,252,136,323 7,717
4 1,334,116,696 8,241
1
2016 3 31
1 50
2016 9 20
2016 9 21
2 70
2017 3 21
2017 3 22
3 90
2017 9 20
2017 9 21
4 80
2018 3 20
2018 3 21
5 60
2018 9 20
2018 9 21
6 40
2019 3 20
2019 3 21
7 80
2019 9 20
2019 9 21
8 60
2020 3 23
2016 3 31
1 1.66
2016 9 20
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2016 9 21
2.27
2017 3 21
2017 3 22
2.74
2017 9 20
2017 9 21
3.03
2018 3 20
2018 3 21
0.47
2018 9 20
2018 9 21
1.31
2019 3 20
2019 3 21
3.30
2019 9 20
2019 9 21
27.85
2020 3 23
1
10,000
x 100
2016 3 31
2,278,242,223 1,000,000
2016 9 20
2016 9 21
33,864,234
2017 3 21
2017 3 22
47,404,034
2017 9 20
2017 9 21
73,858,924
2018 3 20
2018 3 21
84,586,651
2018 9 20
2018 9 21
114,924,496
2019 3 20
2019 3 21
183,814,310
2019 9 20
2019 9 21
111,305,166
2020 3 23
REIT 2016-03

2019 4 25
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REIT
2020 4 30

1,115,842,498 85.47

189,713,913 14 .53

1,305,556,411 100.00

2020 4 30

()
OFFICE PROPERTIES INCOME TRUST 5.875% |51,320]2,807.47(144,079,612(2,466.55|126,583,839(9.70
CITY OFFICE REIT INC 6.625% 39,761)2,733.73|108,696,021|2,297.46| 91,349,699|7.00
NATIONAL STORAGE AFFILIA 6.000% 30,064|2,799.99| 84,179,019|2,713.42( 81,576,538|6.25
NATIONAL RETAIL PROPERTIES 5.200% 30,000|2,763.65| 82,909,746|2,600.13| 78,004,092|5.97
DIGITAL REALTY TRUST 6.625% 28,126)2,852.36| 80,225,485|2,756.36| 77,525,652|5.94
PS BUSINESS PARKS INC 5.200% 28,363|2,718.77| 77,112,553|2,696.86| 76,491,166|5.86
REXFORD INDUSTRIAL REALT 5.875% 28,025|2,747.62| 77,002,267|2,666.94| 74,741,017|5.72
PUBLIC STORAGE 5.125% 27,500)2,745.43| 75,499,513|2,716.63| 74,707,473|5.72
VORNADO REALTY TRUST 5.700% 26,768|2,694.19] 72,118,150)2,591.59| 69,371,882|5.31
AMERICAN HOMES 4 RENT 5.875% 22,292|2,735.87| 60,988,059|2,556.86( 56,997,629|4.37
SITE CENTERS CORP 6.250% 27,106)2,733.73| 74,100,610{2,010.22| 54,489,151|4.17
BROOKFIELD PROP REIT 6.375% 28,700)2,698.46( 77,446,018|1,676.79| 48,123,882|3.69
PUBLIC STORAGE 5.200% 14,400|2,701.67| 38,904,100(2,694.19| 38,796,375|2.97
AMERICAN HOMES 4 RENT 6.500% 13,890|2,817.09| 39,129,425|2,709.15| 37,630,156|2.88
EPR PROPERTIES 5.750% 15,000(2,771.13| 41,567,087|2,028.39| 30,425,889(2.33
VORNADO REALTY TRUST 5.400% 10,000(2,687.78| 26,877,805|2,429.43| 24,294,330(1.86
PROLOGIS INC 8.540% 2,899|7,780.13| 22,554,615(7,908.38| 22,926,394|1.76
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DIGITAL REALTY TRUST INC 6.350% 7,735|2,760.64| 21,353,585(2,725.18| 21,079,306|1.61
AMERICAN HOMES 4 RENT 5.875% 7,990|2,755.10f 22,013,317(2,573.42] 20,561,702|1.57
PUBLIC STORAGE 4.900% 3,776|2,720.91] 10,274,157|2,688.84| 10,153,095(0.78
RAIT FINANCIAL TRUST 8.375% 20,051 1.09 21,856 0.65 13,231(0.00
2020 4 30
85.47
85.47
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7

(2019 9 20 )

8

(2020 3 23 )

47,201,410 91,445,013
1,726,649,266 1,158,883,402
100,000,000
1,873,850,676 1,250,328,415
1,873,850,676 1,250,328,415
21,858,375 68,995,908
2,214,516 16,605,553
6,955,158 3,254,968
110,846,223 231,568
148,954 132,463
6,454,275 5,740,091
64 125
148,477,565 94,960,676
148,477,565 94,960,676
1,738,789,574 1,627,484 ,408
13,416,463 472,116,669
1,725,373,111 1,155,367,739
1,725,373,111 1,155,367,739
1,873,850,676 1,250,328,415
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O
7 8
2019 3 21 2019 9 21
2019 9 20 2020 3 23
43,972,698 398,265,864
28,494,974 40,051,284
72,467,672 438,317,148
3,270 5,077
303,271 269,620
13,141,466 11,683,681
5,940
13,448,007 11,964,318
59,019,665 450,281,466
59,019,665 450,281,466
59,019,665 450,281,466
60,887,564 13,416,463
3,046,128 1,467,374
3,046,128 1,467,374
14,594,692 9,886,114
13,416,463 472,116,669
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€))

1.

2.

3.

2020 3 20
2020 3 23 185
7 8
(2019 9 20 ) (2020 3 23 )

1. 2016 3 31 2016 3 31
2,278,242,223 2,278,242,223
1,922,603,884 1,738,789,574

76.3 71.4

2. 1,738,789,574 1,627,484,408

3.

13,416,463 472,116,669
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7 8
2019 3 21 2019 9 21
2019 9 20 2020 3 23
2,676,670 2,320,131
[2019 3 21 [2019 9 21
2019 6 20 2019 12 20
1 1
1,208 1,992
26,868,579 23,286,201
REIT 26,868,579 23,286,201
26,867,371 23,284,209
6,745,484 6,030,459
20,121,887 17,253,750
1,909,883,598 1,657,786,581
1,915,092,526 1,677,534,769
20,067,156 17,050,636
105.07 102.85
40.00 40.00
7,639,534 6,631,146
[2019 6 21 [2019 12 21
2019 9 20 2020 3 23
1 1
2,062 3,085
25,364,517 23,938,024
REIT 25,364,517 23,938,024
25,362,455 23,934,939
6,699,253 5,928,782
18,663,202 18,006,157
1,738,789,574 1,627,484,408
1,847,746,689 1,640,276,040
17,562,678 17,865,736
101.00 109.77
40.00 20.00
6,955,158 3,254,968
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( )
7 8
(2019 9 20 (2020 3 23 )

20,560,467 420,888,671
20,560,467 420,888,671

7 2019 9 20
1,692,633,075 1,714,491,450 21,858,375
1,692,633,075 1,714,491,450 21,858,375

8 2020 3 23
1,087,327,412 1,156,323,320 68,995,908
1,087,327,412 1,156,323,320 68,995,908

(

)
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7 8
(2019 9 20 ) (2020 3 23 )
1 0.9923 0.7099
Q@ ) (9,923 ) (7,099 )
Q)
1 2020 3 23
(€H)
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REIT 1,117,103,723] 1,158,883,402
1,117,103,723] 1,158,883,402
)
2
3

®

36/83



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

REIT
REIT
(€))

(2019 9 20 )y | (2020 3 23 )
309,425,403 59,712,568
18,051,738 2,180,253
7,726,379,393 1,083,432,972

330,000
69,409,829 13,516,085
8,123,596, 363 1,158,841,878
8,123,596, 363 1,158,841,878

100,000,000
24 2
100,000,024 2
100,000,024 2
5,750,831,091 1,117,103,723
2,272,765,248 41,738,153
8,023,596, 339 1,158,841,876
8,023,596, 339 1,158,841,876
8,123,596, 363 1,158,841,878

( ) 6 21 12 20 12 21 6

20
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2015-03

2015-03

2015-05

2015-05

2016-03

2016-11

us

REIT

REIT

REIT

REIT

REIT

REIT

(2019 9 20 ) (2020 3 23 )
7,757,935,506 5,750,831,091
11,011,065

2,018,115,480

1,273,250,527

439,854,874

1,057,469,198

243,207,767

1,237,563,981

1,499,484 ,744

5,750,831,091
5,750,831,091

4,633,727,368

1,117,103,723

1,117,103,723
1,117,103,723
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( )
(2019 9 20 ) (2020 3 23 )
116,533,053 462,913,697
116,533,053 462,913,697
)
(2019 9 20 )
1
108,350,000 108,020,000{ 330,000
108,350,000 108,020,000{ 330,000
)
2020 3 23
1
(2019 9 20 ) (2020 3 23 )
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€))
1 2020 3 23
(€H)
@)
AMERICAN HOMES 4 RENT 22,292 455,425.56
AMERICAN HOMES 4 RENT 7,990 161,869.41
AMERICAN HOMES 4 RENT 6.5000% 13,890 290,121.81
ANNALY CAPITAL 7.5000% 23,453 421,684.94
ANNALY CAPITAL MGMT 10,000 169,400.00
BROOKFIELD PROP REIT 6.3750% 28,700 301,350.00
CHIMERA INVESTMENT 8.0000% 20,400 287,207.52
CITY OFFICE REIT INC 39,761 678,203.37
DIGITAL REALTY TRUST 6.6250% 28,126 635,928.86
DIGITAL REALTY TRUST INC  6.3500% 7,735 173,328.97
EPR PROPERTIES 15,000 197,400.00
INVESCO MORTGAGE CAPITAL  7.7500% 8,273 118,883.01
NATIONAL RETAIL PROPERTIES 5.2000% 30,000 552,000.00
NATIONAL STORAGE AFFILIA 30,064 706,507.00
OFFICE PROPERTIES INCOME TRUST 51,320 833,950.00
PROLOGIS INC 8.5400% 2,899 171,041.00
PS BUSINESS PARKS INC 5.2000% 28,363 555,914.80
PUBLIC STORAGE 27,500 586,850.00
PUBLIC STORAGE 19,400 422,920.00
PUBLIC STORAGE 4.9000% 3,776 80,844.16
RAIT FINANCIAL TRUST 8.3750% 20,051 102.26
REXFORD INDUSTRIAL REALT 28,025 601,136.25
SITE CENTERS CORP 6.2500% 27,106 333,403.80
TWO HARBORS INV CORP 7.5000% 24,623 344,475.77
VORNADO REALTY TRUST 5.4000% 10,000 186,900.00
VORNADO REALTY TRUST 5.7000% 26,768 509,662.72
555,515 9,776,511.21
(1,083,432,972)
9,776,511.21
(1,083,432,972)
1,083,432,972
(1,083,432,972)
(¢ 1.
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2020 4 30

2,687,584 ,866

1,353,468,170

1,334,116,696

1,618,860,477

0.8241
8,241

REIT
2019 4 25

REIT

2016-03

2020 4 30

1,305,556,413

2

1,305,556,411

1,117,103,723

1.1687
11,687
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1.
)
(
34 35
2018 12 31 2019 12 31
1,425,655 509,244
- 700,000
4,981 1,802
21,225 21,559
135,017 66,346
457,570 449,886
329,213 266,278
67,765 17,556
30,254 -
14,880 3,462
- 1,347
2,486,565 2,037,483
*1 30,647 *1
*1 7,041 *1
37,688 0
1,360 -
3,875 0
5,235 0
2,770 958
164,013 164,013
109,117 109,816
74 74
85,444 81,814
361,421 356,678
404,345 356,678
2,890,910 2,394,162
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(

34 35
2018 12 31 2019 12 31

23,342 18,935
240 240
172,561 165,228
227,732 120,558
605,315 492,902
72,006 35,110
25,132 2,759
16,468 29,005
49,399 -
9,092 -
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