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2,667,308 2,284,424 2,348,499 2,332,256 2,541,286
(3,137) (2,889) (1,228) 1,722 3,095
(351,407) (323,626) (137,561) 192,898 346,702
(3,130) (2,883) (1,255) 1,729 3,081
(350,623) (322,954) (140,585) 193,683 345,134
4,400 4,400 4,400 4,400 4,400
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45,412 42,789 42,670 45,296 46,120
5,087,052 4,793,224 4,779,893 5,074,058 5,166,362
822,736 822,065 798,372 772,069 790,459
92,162,887 92,087,721 89,433,631 86,487,169 88,547,217
5.5 5.2 5.3 5.9 5.8
10.3 9.7 9.7 10.3 10.5
1,154 1,087 1,087 1,154 1,176
0.0023 3 0.0023 ¢ 0.0023 5 0.0023 6 0.0023 7
0.26 0.26 0.26 0.26 0.26
(0.71) (0.66) (0.29) 0.39 0.70
(80) (74) 32) 44 78
- - - 0.6 0.3
o 20,770 13,890 10,620 9,400 9,050
D
( 2
( 3) 2016 29 10
( 4 2017 28 10
( 5) 2018 27 10
( 6) 2019 26 10
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( 7) 2020 30 10
 ®
9
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2014 Fed
IHC
FATCA
2017 12 22
CRD IFD IFR MiFID
FinSA
MiFID
MiFID
2019
TLAC G-SIB
TLAC
2020
EU
AG
AG
AG
AG
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€H)
2019 2018
2019 2018 2017 /2018 /2017
7,017 7,009 6,557 0 7
11,158 11,890 11,817 (6) 1
L 1,739 624 1,317 179 (53)
2,570 1,397 1,209 84 16
22,484 20,920 20,900 7 0
324 245 210 32 17
10,036 9,620 10,367 4 @
6,128 5,798 6,645 6 (13)
1,276 1,259 1,430 1 (12)
- 626 455 - 38
7,404 7,683 8,530 [0) (10)
17,440 17,303 18,897 1 (8)
4,720 3,372 1,793 40 88
1,295 1,361 2,741 5) (50)
3,425 2,011 (948) 70 -
6 (13) 35 - -
3,419 2,024 (983) 69 -
10.5 7.4 3.9 - -
77.6 82.7 90.4 - -
27.4 40.4 152.9 - -
1.35 0.79 (0.41) 71 -
1.32 0.77 (0.41) 71 -
7.7 4.7 2.3) - -
2 8.7 5.4 (2.6) - -
17.91 17.22 16.43
2 15.88 15.27 14.48
787,295 768,916 796,289 2 ®)
290,463 284,582 271,680 2 5
909,994 881,386 916,525 3 )
47,860 45,680 46,840 5 [©)
(QIY)
( 2) GAP
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FyES L
T— vl

e A e St o TR
507

2019
2018 12 31
2019
2019
2018
2019
2018
4,720
626
2019
2018
ITS
SIX

3,419
3,372

2,024
2019
2019
2019
623 2018
22,484
SIX AG SIX

AG
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M&A
2019 431
2019
2019 324
110
59 52
49 46
2019 2018 17,440
623 IT
2018 626

2019

2018 1,361 2019
1,295 2018 40.4

2019 27.4 2019
BEAT
2019
629 3,876
2017 12 2018 BEAT 2019 12
BEAT
2019
2019 BEAT 165
BEAT 2019 3.5 2018
BEAT
2019 12 31

61
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2019
6,020 5,887 3,590 5,752 1,666 (431) - 22,484
110 49 46 52 59 8 - 324
1,926 2,366 1,570 2,472 1,235 467 - 10,036
1,287 1,334 1,072 2,272 534 905 - 7,404
1,068 1,110 836 1,758 517 839 - 6,128
3,213 3,700 2,642 4,744 1,769 1,372 - 17,440
2,697 2,138 902 956 (162)  (1,811) - 4,720
20.7 34.9 16.1 7.4 (4.5) - - 10.5
53.4 62.9 73.6 82.5 106.2 - - 77.6
232,729 93,059 107,660 214,019 17,819 122,009 — 787,295
607 1,494 1,476 457 629 0 - 4,663
78,342 43,788 36,628 56,777 23,550 51,360 — 290,463
264,987 100,664 115,442 257,407 42,500 128,904 — 909,994

2018
5,564 5,414 3,393 4,980 2,177 100 (708) 20,920
126 35 35 24 24 0 1 245
1,887 2,303 1,503 2,296 1,249 128 254 9,620
1,426 1,371 1,191 2,506 560 211 418 7,683
1,007 1,029 887 1,773 467 160 385 5,798
101 115 61 242 84 2 21 626
3,313 3,674 2,604 4,802 1,809 339 672 17,303
2,125 1,705 664 154 344 (239)  (1,38D) 3,372
16.8 30.7 12.0 1.2 10.9 - - 7.4
59.5 67.9 79.4 96.4 83.1 - - 82.7
224,301 91,835 99,809 211,530 16,156 104,411 20,874 768,916
615 1,544 1,506 463 638 0 0 4,766
76,475 40,116 37,156 59,016 24,190 29,703 17,926 284,582
255,480 08,556 106,375 245,664 40,485 105,247 29,579 881,386

2017
5,396 5,111 3,504 5,551 2,139 85 (886) 20,900
75 27 15 31 30 0 32 210
1,957 2,278 1,602 2,532 1,268 308 332 10,367
1,599 1,455 1,158 2,538 472 423 885 8,530
1,251 1,141 831 1,839 423 364 796 6,645
59 70 63 150 42 14 57 455
3,556 3,733 2,760 5,070 1,740 821 1,217 18,897
1,765 1,351 729 450 369 (736)  (2.135) 1,793
13.7 25.8 13.8 3.2 13.7 - - 3.9
65.9 73.0 78.8 91.3 81.3 - - 90.4
228,857 94,753 96,497 242,150 20,803 67,591 45,629 796,289
610 1,544 1,496 459 633 0 0 4,742
65,572 38,256 31,474 58,858 20,058 23,849 33,613 271,680
257,054 99,267 105,585 283,800 43,842 67,034 50,934 916,525

( 1) 2019
2018 12 31
2019 BIS CET1 12.7
290.5
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3,270 4,268 1,797 - - - 9,335
1,684 1,509 671 - - - 3,864
826 1,213 418 - - - 2,457
392 1,174 608 - - - 2,174
46 48 2 - - - 96
1,849 2,555 1,082 - - - 5,486
1,375 1,665 713 - - - 3,753
2,750 - - - - - 2,750
1,200 - - - - - 1,200
663 - - - - - 663
688 - - - - - 688
64 - - - - - 64
1,364 - - - - - 1,364
1,322 - - - - - 1,322
- - 1,793 5,752 1,666 - 9,211
- - 271 3,493 - - 3,764
- - 828 1,855 - - 2,683
- - 694 2 764 1,763 - 3,221
- - 44 52 59 - 155
- - 1,560 4,744 1,769 - 8,073
- - 189 956 (162) - 983
- 1,619 - - - - 1,619
- 1 - - - - 1
- 1,145 - - - - 1,145
- 473 - - - - 473

- - - - - (431) (431)
- - - - - 8 8
- - - - - 1,372 1,372

Z Z _ Z _ (1,811)  (1,81D)

6,020 5,887 3,590 5,752 1,666 (431) 22,484
110 49 46 52 59 8 324
3,213 3,700 2,642 4,744 1,769 1,372 17,440
2,697 2,138 902 956 (162) (1,811) 4,720
@ ®
( 1) 2019
2018 12 31
C 2
2019
2019 12 31 47,860 16,140
31,720
2018 2,180
2018 490
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2019 2018
12,350 11,950
10,490 10,210
7,980 7,440
12,610 11,350
3,090 3,100
- 1,320
1,340 310
47,860 45,680
16,140 15,840
31,720 29,840
13,320 13,810
61,180 59,490
2016
FASB ASC Topic 326 -
ASU 2016-13 ASU 2016-13 ASU 2016-13
2020 ASU 2016-13
0.2
CovID-19 2020
GAAP
10 3.5 GAAP
30 10
3.5

2019 CET1
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201988 BF Be(HBAA A 75

A 387~ 4.9
BEECHETER 8.7%
bt - 319...... .E_:_a
RN ERRSR 105%
2019 2018
2019 10
2019 10
2019 CET1
2019 61
2019 2019
2019 327
2020
SIX AG
2019 12 SIX AG
GAAP
498 306
192
IBOR

2021 IBOR ARR
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1SDA
ARR

2021

IBOR

EU
EU

EU
EU

S.A.

LMA

ARR

SOFR

EU

IBOR

2020
EU
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LSTA
IBOR
SARON
31 EU EU
2020 12 31
EU
EU
EU
AG EU EU



AG

EU

EU

2020
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EU

UK
EU
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oTC

0TC
2019 39 25
2019 0.1
16.2
2019
2018
GAAP

GAAP
2015 2018 2018
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2019
6,020 5,887 3,590 5,752 1,666 (431) - 22,484
(223) 45) 0 ) 0 24 - (251)
0 0 0 0 0 2 - 2
5,797 5,842 3,590 5,745 1,666 (405) - 22,235
110 49 46 52 59 8 - 324
3,213 3,700 2,642 4,744 1,769 1,372 - 17,440
®) 30 0 0 0 (416) - (389)
12) D) 0 (45) (30) 0 - (108)
3,198 3,709 2,642 4,609 1,739 956 - 16,943
2,607 2,138 902 956 (162) (1,811) - 4,720
(208) (54) 0 38 30 442 - 248
2,489 2,084 902 994 (132)  (1,369) - 4,968
19.1 34.0 16.1 7.7 (3.6) - - 11.0

2018
5,564 5,414 3,393 4,980 2,177 100 (708) 20,920
@D @ 0 0 0 @ &) (28)
@37 (55) 0 0 0 21 0 1)
5,506 5,357 3,393 4,980 2,177 117 (709) 20,821
126 35 35 24 24 0 1 245
3,313 3,674 2,604 4,802 1,809 339 672 17,303
(101) (115) (61) (242) (84) D) ) (626)
@ 0 79 (10) @ 0 Qi) (244)
0 C5)) 0 0 0 0 10 (51)
3,175 3,512 2,554 4,550 1,724 337 530 16,382
2,125 1,705 664 154 344 (239)  (1,381) 3,372
80 105 140 252 85 19 141 822
2,205 1,810 804 406 429 (220)  (1,240) 4,194
17.4 32.6 14.5 3.1 13.6 - - 9.2

2017
5,306 5,111 3,504 5,551 2,139 85 (886) 20,900
0 28 0 0 0 23 (38) 13
5,306 5,139 3,504 5,551 2,139 108 (924) 20,913
75 27 15 31 30 0 32 210
3,556 3,733 2,760 5,070 1,740 821 1,217 18,897
(59) 70) (63) (150) 42) 14) D) (455)
49) “8) 0 0 0 @27 (269) (493)
0 0 0 ®) 0 0 0 ®)
3,448 3,615 2,697 4,912 1,698 680 891 17,941
1,765 1,351 729 450 369 (736)  (2,135) 1,793
108 146 63 158 42 164 288 969
1,873 1,497 792 608 411 G72)  (1,847) 2,762
14.6 28.6 15.0 4.3 15.2 - - 6.0

( 1) 2019

2018

12 31
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2018 12 31
AG

2019 2018 2017 2019 2018 2017
22,484 20,920 20,900 22,686 20,820 20,965
324 245 210 324 245 210
17,440 17,303 18,897 17,969 17,719 19,202
4,720 3,372 1,793 4,393 2,856 1,553
1,295 1,361 2,741 1,298 1,134 2,781
3,425 2,011 (948) 3,005 1,722 (1,228)
6 (13) 35 14 o 27
3,419 2,024 (983) 3,081 1,729  (1,255)

2019 2018 2019 2018
787,295 768,916 790,459 772,069
743,581 724,897 743,696 726,075

2019 2018 2017 2016 2015
101 10 10 10 10

(D 2019 12 31 4,399,680,200

2019 2018 2019 2018
16,744 15,220 16,742 15,220
383,783 363,925 384,950 365,263
27,533 24,623 27,641 24,623
152,005 154,308 151,000 153,433
163,516 166,821 163,363 167,536
743,581 724,897 743,696 726,075
43,714 44,019 46,763 45,994
787,295 768,916 790,459 772,069

BIS
2019 2018 2019 2018
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CET1 36,774 35,824 41,933 38,915
49,791 46,040 54,024 48,231
53,038 50,239 57,271 52,431
290,463 284,582 290,843 286,081
CET1 12.7 12.6 14.4 13.6
17.1 16.2 18.6 16.9
18.3 17.7 19.7 18.3
@)
Q)
2019
2019 2018 27 2,697
2018 6,020
SIX 306
223
98
2018 37
21
ITS
2019 170.8 110
3,213 2018
2019 2018
2019 2018 2017 /2018 /2017
6,020 5,564 5,396 8 3
110 126 75 (13) 68
1,926 1,887 1,957 2 )
1,068 1,097 1,251 3) 12)
219 228 289 ) 1)
- 101 59 - 71
1,287 1,426 1,599 (10) (11)
3,213 3,313 3,556 3) @
2,697 2,125 1,765 27 20
20.7 16.8 13.7 - -
53.4 59.5 65.9 - -
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12,350 11,950 12,600 3 ()
1,790 1,780 1,840 1 ®)
2019 2018
2019 2018 2017 /2018 /2017
3,270 2,989 2,897 9 3
2,750 2,575 2,499 7 3
6,020 5,564 5,396 8 3
2,884 2,946 2,896 0 2
1,489 1,515 1,446 0 5
1,080 1,096 1,107 @ @
567 7 (53) - -
6,020 5,564 5,396 8 3
173 201 158 14) 27
(63) (75) (83) (16) (10)
110 126 75 13) 68
232,729 224,301 228,857 4 0
170,772 168,393 165,041 1 2
116,158 113,403 111,222 2 2
78,342 76,475 65,572 2 17
264,987 255,480 257,054 4 @
2019 2018 1.9 78.3
2018 9.5 265.0
HQLA
2019 2018 2017 2019 2018 2017 2019 2018 2017
3,270 2,989 2,897 2,750 2,575 2,499 6,020 5,564 5,396
(221) 1) 0 D) 0 0 (223) 1) 0
0 (19) 0 0 (18) 0 0 37D 0
3,049 2,949 2,897 2,748 2,557 2,499 5,797 5,506 5,396
46 30 42 64 96 33 110 126 75
1,849 1,899 2,054 1,364 1,414 1,502 3,213 3,313 3,556
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- (66) (53) - (35) ® - (101) (59)
0 0 ®) (©) (€D “43) (©) @GN (49)

() - - @ - - (12) - -

1,841 1,833 1,995 1,357 1,342 1,453 3,198 3,175 3,448

1,375 1,060 801 1,322 1,065 964 2,607 2,125 1,765

(213) 26 59 5 54 49 (208) 80 108

1,162 1,086 860 1,327 1,119 1,013 2,489 2,205 1,873

- - - - - - 19.1 17.4 14.6

GAAP @
2019
2018 30 1,375
2019 3,270
221 SIX
149 1,684
826
392
2018 2019 46
2018 1,849 2018
661
1,085
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2019 2018 10 154
SIX
2019 2018 65
2019 2018 2017
3,270 2,989 2,897 9 3
46 30 42 53 29
1,085 1,066 1,088 2 0
661 663 772 0 (14
103 104 141 @) (26)
- 66 53 - 25
764 833 966 ©) 14)
1,849 1,899 2,054 3) (8)
1,375 1,060 801 30 32
56.5 63.5 70.9 - -
1,684 1,717 1,670 0)) 3
826 835 812 @ 3
392 397 413 @ )
368 40 2 _ _
3,270 2,989 2,897 9 3
bp
154 144 143 - -
65 51 40 - -
1,280 1,260 1,300 2 ®)
1)
2)
2019 2018 19.6 217.6
2019 2018 2017
217.6 198.0 208.3 9.9 (4.9)
212.8 207.7 202.2 2.5 2.7
36.0 28.9 30.5 24.6 (.2)
20.2 20.1 22.9 0.5 12.2)
151.9 140.0 145.0 8.5 3.4
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9.5 9.0 9.9 5.6 9.1)

217.6 198.0 208.3 9.9 (4.9)
3.4 3.0 4.7 - _
16.2 (13.3) 11.4 - -
18.7 (10.6) 12.4 - -
(1.5) 0.8) 0.8 - -
(1.0 1.9 (1.8) - -
19.6 (10.3) 16.1 - -
1.7 1.4 2.4 - -
8.2 (6.3) 6.0 - -
9.9 (4.9) 8.4 Z _

2019
2018 24 1,322
2018 2,750 SIX
157 98
1,200
663
688
ITS
2018 96
2019 64
2018 1,364
2018
407

841
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2019 2018
2019 2018 2017 /2018 /2017

2,750 2,575 2,499 7 3

64 96 33 (33) 191
841 821 869 2 (6)
407 434 479 (6) )
116 124 148 (6) (16)

- 35 6 - 483
523 593 633 12) (6)
1,364 1,414 1,502 [O) (6)

1,322 1,065 964 24 10

49.6 54.9 60.1 - -

1,200 1,229 1,226 @ 0

663 680 634 ®) 7

688 699 694 @ 1
199 (33) (55) - (40)

2,750 2,575 2,499 7 3
510 520 540 ) )

2019 2018 87.7 436.4
45.3
®
2019
2019 2018 25 2,138
2018 5,887
SIX 192
131 45 2018
37
53.8 49
2018 3,700

2018
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2019 2018
2019 2018 2017 /2018 /2017
5,887 5,414 5,111 9 6
49 35 27 40 30
2,366 2,303 2,278 3 1
1,110 1,029 1,141 8 (10)
224 227 244 @ @
- 115 70 - 64
1,334 1,371 1,455 ®) (6)
3,700 3,674 3,733 1 @
2,138 1,705 1,351 25 26
34.9 30.7 25.8 - -
62.9 67.9 73.0 - -
10,490 10,210 10,250 3 0
2019 2018
2019 2018 2017 /2018 /2017
4,268 3,890 3,603 10 8
1,619 1,524 1,508 6 1
5,887 5,414 5,111 9
1,509 1,568 1,449 [C)) 8
2,239 2,233 2,135 0 5
1,789 1,630 1,616 10 1
350 an (89) - (81)
5,887 5,414 5,111 9 6
62 56 49 11 14
(13) (21) (22) (38) ®)
49 35 27 40 30
93,059 91,835 94,753 1 ®)
53,794 51,695 50,474 4 2
53,771 51,684 50,429 4 2
43,788 40,116 38,256 9 5
100,664 98,556 99,267 2 D)
2019
2018 3.7 43.8
2018 100.7
2019 2018 2017 2019 2018 2017 2019 2018 2017
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4,268 3,890 3,603 1,619 1,524 1,508 5,887 5,414 5,111

(45) [D) 0 0 0 0 (45) (D) 0

0 (37) 0 0 (18) 28 0 (55) 28

4,223 3,851 3,603 1,619 1,506 1,536 5,842 5,357 5,139

48 35 27 1 0 0 49 35 27

2,555 2,522 2,552 1,145 1,152 1,181 3,700 3,674 3,733
- (89) (44) - (26) (26) - (115) (70)
30 0 (48) 0 0 0 30 0 (48)

an - - O] - - (€Y - -

0 0 0 0 47) 0 0 “4n 0

2,568 2,433 2,460 1,141 1,079 1,155 3,709 3,512 3,615

1,665 1,333 1,024 473 372 327 2,138 1,705 1,351

(58) 50 92 4 55 54 (54) 105 146

1,607 1,383 1,116 477 427 381 2,084 1,810 1,497

_ _ _ - - - 34.0 32.6 28.6

GAAP ()
2019
2018 25 1,665
2018 10 4,268
SIX 192
131 45
2018 37
11 1,174
1,509
1,213
2018 35
2019 48
2018 2,555
2018
1,682

721
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2019 2018 11 117
SIX
2019 2018 10 46
2019 2018
2019 2018 2017 /2018 /2017
4,268 3,890 3,603 10 8
48 35 27 37 30
1,682 1,599 1,540 5 4
721 680 782 6 (13)
152 154 186 @ an
- 89 44 - 102
873 923 1,012 (5) )
2,555 2,522 2,552 1 @
1,665 1,333 1,024 25 30
59.9 64.8 70.8 - -
1,509 1,568 1,449 0)) 8
1,213 1,227 1,200 @ 2
1,174 1,054 953 11 11
372 4 1 - -
4,268 3,890 3,603 10 8
bp
1 117 106 105 - -
2 46 36 30 - -
1,150 1,110 1,130 4 [©)
1)
2)
2019 2018 12.5 370.0
11.0
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2019 2018
2019 2018 2017 /2018 /2017
370.0 357.5 366.9 3.5 (2.6)
364.5 368.1 343.9 (1.0) 7.0
179.2 170.3 162.9 5.2 4.5
101.4 106.7 114.1 (5.0) (6.5)
18.7 17.5 23.0 6.9 (23.9)
70.7 63.0 66.9 12.2 (5.8)
370.0 357.5 366.9 3.5 (2.6)
11.0 14.2 15.6 - -
1.5 (23.6) 28.1 - -
31.1 (12.0) 24.3 - -
(8.2) (7.8) 1.0 - -
(21.4) (3.8) 2.8 - -
12.5 9.4 43.7 - -
3.1 3.9 4.8 - -
0.4 (6.5) 8.7 - -
3.5 (2.6) 13.5 - -
2019
2018 27 473
2018
2019
2018 1,619
237
2018 2019
1,112
14 270 2018
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2018 1,145 2018
684 2018
11 389
2019 2018
2019 2018 2017 /2018 /2017
1,619 1,524 1,508 6 1
1 0 0 - -
684 704 738 3) ()
389 349 359 11 3)
72 73 58 @) 26
- 26 26 - -
461 448 443 3 1
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(4,848) (4,762) 2 (4,848) (4,762) 2
2 (38) 7 19 (38) 47 (19)
(1,465) (1,647) (11) (1,465) (1,647) (11)
(458) (461) ) (458) (461) )
2,911 804 262 2,911 804 262
(2,263) (1,374) 65 (2,263) (1,374) 65
(426) 32) - (426) (32) -
: (36) 64 - (36) 64 -
(6,623) (7,455) (11) (6,623) (7,455) (11)
CET1 36,774 35,824 3 36,774 35,824 3
8,310 5,615 48 8,310 5,615 48
5.125 4,707 4,601 2 4,707 4,601 2
13,017 10,216 27 13,017 10,216 27
49,791 46,040 8 49,791 46,040 8
2,934 3,508 (16) 2,934 3,508 (16)
313 691 (55) - - -
3,247 4,199 (23) 2,934 3,508 (16)
53,038 50,239 6 52,725 49,548 6
D
2
3
2019 2018 2019 2018
CETL
35,824 36,711 35,824 34,824
3,419 2,024 3,419 2,024
(985)! (308) (985) (266)
- (1,843) - -
(1,000) - (1,000) -
157 586 157 586
104 (199) 104 (199)
2 (745) (1,147) (745) (1,145)
36,774 35,824 36,774 35,824
10,216 14,771 10,216 12,438
(204) 109 (204) 97
- 445 - 0
2,796 3,713 2,796 3,713
0 (9,081) 0 (6,139)
209 259 209 107
13,017 10,216 13,017 10,216
4,199 5,214 3,508 4,127
87) (53) (83) (39)
- 50 - 0
3 (865) (1,012) (491) (580)
3,247 4,199 2,934 3,508
53,038 50,239 52,725 49,548
D GAAP CET1
« 2
3
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CET1 2018 12.6 2019 12.7
CET1 RWA 2018
2019 17.1 2018
2019 18.3
CET1 2018 35.8 2019 36.8
CET1
2018 10.2 2019
2018 4.2 2019 3.2
2018 50.2 2019

CET1
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RWA

IRB
LGD

IRC

RWA
RWA
RWA
CET1
A-1RB FINMA
EAD
CVA
RWA
FINMA
IRC
VaR RNIV
VaR VaR
VaR
VaR
RNIV
FINMA BIS
FINMA
RWA
AMA

AMA
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RWA RWA
RWA
CET1
RWA
A_
CVA
VaR
RNIV
VaR
VaR
2019
FINMA
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ooooooo
HO10EET 2E 3 ETE (BT TEA
IS A= BAEmas az L 27 DO i
ITIH—te— 250
= - 15 Eat el 15
ATNS T = PU—Fro T RERY | F=-FroThl. 7o
FfTaT e U R R R [
EsEmEsr g
HidE. FEEny 152 Bt it
{REL. REYRES MR
FRiR R PR
SOt AN AT,
HERTEE
D
2
1 1
2019
66,307 29,441 26,436 36,806 19,565 - 28,398 206,953
977 1,490 3,010 7,480 97 - 2,138 15,192
11,058 12,857 7,182 12,491 3,897 - 20,833 68,318
78,342 43,788 36,628 56,777 23,559 - 51,369 290,463
2018
63,280 26,604 27,102 35,380 20,498 5,834 16,201 194,899
1,315 1,669 3,507 9,158 200 1,305 1,489 18,643
11,880 11,843 6,547 14,478 3,492 10,787 12,013 71,040
76,475 40,116 37,156 59,016 24,190 17,926 29,703 284,582
( 1) 2019
2018 12 31
RWA 2018 284.6 2019 290.5

IPRE IPRE
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2019
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2019 1
63,280 26,604 27,102 35,380 20,498 5,834 16,201 194,899
- - - - - (5,834) 5,834 -
(360) (488) (509)  (1,112) (468) - (365)  (3,302)
914 1,831 (422) 1,460 (1,561) - 2,992 5,214
2 761 1,819 (684) 2,665 (1,111) - 2,907 6,357
3 153 12 262 (1,205) (450) - 85 (1,143)
4 “7n 242 (284) (36) (22) - ®) (155)
5 2,520 1,252 549 1,114 1,118 - 564 7,117
6 0 0 0 0 0 - 3,180 3,180
66,307 29,441 26,436 36,806 19,565 - 28,398 206,953
1,315 1,669 3,507 9,158 200 1,305 1,489 18,643
_ _ _ - - (1,305) 1,305 -
(14) (23) (48) (194) @) - (35) (316)
(304) (810) 93 (666) 10 - 479)  (2,156)
4 (20) 654 (542) (806) ®) - (28) (748)
5 0 0 0 (12) (105) - (114) (231)
977 1,490 3,010 7,480 97 - 2,138 15,192
11,880 11,843 6,547 14,478 3,492 10,787 12,013 71,040
- - - - - (10,787) 10,787 -
(349) (406) 227) (394) (123) - (658)  (2,157)
11 11 34 (55) 0 - (22) (21)
4 (484) 1,409 828 (1,538) 528 - (1,287) (544)
11,058 12,857 7,182 12,491 3,897 - 20,833 68,318
76,475 40,116 37,156 59,016 24,190 17,926 29,703 284,582
- - - - - (17,926) 17,926 -
(723) 917) (784)  (1,700) (593) - (1,058)  (5,775)
621 1,032 (295) 739 (1,551) - 2,491 3,037
4 (551) 2,305 2 (2,380) 500 - (1,323)  (1,447)
5 2,520 1,252 549 1,102 1,013 - 450 6,886
6 0 0 0 0 0 - 3,180 3,180
78,342 43,788 36,628 56,777 23,559 - 51,369 290,463
( 1) 2019
2018 12 31
2
3
(G
(G
( 6
BCBS FINMA BIS
BIS
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2018 881.4 2019
910.0
2019 2018
264,987 255,480
100,664 98,556
115,442 106,375
257,407 245,664
42,590 40,485
- 29,579
128,904 105,247
909,994 881,386
( 1) 2019
2018 12 31
BIS
CET1 2018 4.1 2019 4.0
2018
5.2 2019 5.5
2019 2018 () 2019 2018 ()
787,295 768,916 2 787,295 768,916 2
1 (14,146)  (12,655) 12 (14,146) (12,655) 12
75,856 73,110 4 75,856 73,110 4
(29,580)  (32,278) (8)  (29,580) (32,278) ®)
90,569 84,293 7 90,569 84,293 7
122,609 112,470 9 122,699 112,470 9
909,994 881,386 3 909,994 881,386 3
D
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BIS
2019 2018 () 2019 2018 ()
CET1 36,774 35,824 3 36,774 35,824 3
49,791 46,040 8 49,791 46,040 8
909,994 881,386 3 909,994 881,386 3
CET1 4.0 4.1 - 4.0 4.1 -
5.5 5.2 - 5.5 5.2 -
2019 CET1 12.6 18.1
13.2 TLAC 31.3
2019 CET1 36.7
CET1 12.6 49.8
17.1 41.1
14.1 90.9 TLAC
31.2
2019 2018 () 2019 2018 ()
CET1 36,740 35,719 3 36,740 35,719 3
52,691 49,443 7 49,757 45,935 8
38,576 35,678 8 41,138 37,909 9
91,267 85,121 7 90,895 83,844 8
291,282 285,193 2 291,282 285,193 2
CET1 12.6 12.5 - 12.6 12.5 -
18.1 17.3 - 17.1 16.1 -
13.2 12.5 - 14.1 13.3 -
TLAC 31.3 29.8 - 31.2 29.4 -
2019 2018 () 2019 2018 ()
CET1 BIS 36,774 35,824 3 36,774 35,824 3
1 (34) (105) (68) (34) (105) (68)
CET1 36,740 35,719 3 36,740 35,719 3
8,310 5,615 48 8,310 5,615 48
7,641 8,109 ) 4,707 4,601 2
4,707 4,601 2 4,707 4,601 2
2,934 3,508 (16) — _ _
15,951 13,724 16 13,017 10,216 27
52,601 49,443 7 49,757 45,935 8
37,172 33,892 10 37,172 33,892 10
314 691 (55) - - -
1,090 1,095 0 1,032 509 103
- - 2,934 3,508 (16)
38,576 35,678 8 41,138 37,909 9
91,267 85,121 7 90,895 83,844 8
BIS 290,463 284,582 2 290,463 284,582 2
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2 819 611 34 819 611 34
291,282 285,193 2 291,282 285,193 2
(QID)
C 2
2019 2018 () 2019 2018 ()
CET1 36,740 35,719 3 36,740 35,719 3
52,601 49,443 7 49,757 45,935 8
38,576 35,678 8 41,138 37,909 9
91,267 85,121 7 90,895 83,844 8
909,994 881,386 3 909,994 881,386 3
CET1 4.0 4.1 - 4.0 4.1 -
5.8 5.6 - 5.5 5.2 -
4.2 4.0 - 4.5 4.3 _
TLAC 10.0 9.7 - 10.0 9.5 -
S[Ed Nt LS Loy S SR
3. 3%
-1 28.6% -
14.0% ™
]
14.3% &
L
5]

-1 10%, 1 1 10%

4.5% 5%

-
=
&
k=
[
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OooooOodd
BIS
2019
CET1 4.0 5.8 4.2
TLAC 10.0 2019
CET1 4.0 5.5 4.5  TLAC
10.0
RWA RWA
BIS
2019 2018 ()
CET1 41,933 38,915 8
54,024 48,231 12
57,271 52,431 9
290,843 286,081 2
CET1 14.4 13.6 -
18.6 16.9 -
19.7 18.3 -
CET1 2018 13.6 2019 14.4 CET1
2018 16.9 2019
18.6 2018 18.3 2019
19.7
CET1 2018 38.9 2019 41.9
CET1
2018 2019 12.1
2019 2018 ()
46,120 45,296 2
1 (58) (49) 18
2 (4,129) (6,332) (35)
CET1 41,933 38,915 8
12,001 3 9,316 30
12,091 9,316 30
54,024 48,231 12
2,934 3,508 (16)
313 692 (55)
3,247 4,200 (23)
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57,271 52,431 9
207,333 196,398 6
15,192 18,643 (19)
68,318 71,040 (4)
290,843 286,081 2
D
( 2 2018 100
(QRS))
3.8
5.125
2019 3.2
2019 57.3
RWA 2018 4.8 2019
290.8
2019 2018 ()
790,459 772,069 2
(11,545)  (11,493) 0
75,906 73,258 4
(29,580)  (32,278) (8)
90,574 84,298 7
125,355 113,785 10
915,814 885,854 3
(QD)
BIS
2019 2018 ()
CETL 41,933 38,915 8
54,024 48,231 12
915,814 885,854 3
CETL 4.6 4.4 -
5.9 5.4 -
2019 2018 ()
CETL 41,899 38,810 8
56,924 51,634 10
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38,574 35,683 8

95,498 87,317 9

291,650 286,682 2

CET1 14.4 13.5 -

19.5 18.0 -

13.2 12.4 -

TLAC 32.7 30.5 -

2019 2018 ()

CET1 BIS 41,933 38,915 8

1 (34) (105) (68)

CET1 41,899 38,810 8

8,315 5,624 48

6,710 7,200 )

3,776 3,692 2

2,934 3,508 (16)

15,025 12,824 17

56,924 51,634 10

37,170 33,897 10

314 691 (55)

1,090 1,095 0

38,574 35,683 8

95,498 87,317 9

BIS 290,843 286,081 2

2 807 601 34

291,650 286,682 2
D
2

2019 2018 ()

CET1 41,899 38,810 8

56,924 51,634 10

38,574 35,683 8

95,498 87,317 9

915,814 885,854 3

CET1 4.6 4.4 -

6.2 5.8 -

4.2 4.0 -

TLAC 10.4 9.9 -
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2018 43.9 2019 43.6
2018 45.3 2019 46.1
2019 2018 2019 2018 ()
102 102 0 4,400 4,400 0
34,661 34,889 @ 45,774 45,557 0
30,634 26,973 14 13,492 10,179 33
(1,484) (61) - - - -
(20,269) (17,981) 13 (17,546) (14,840) 18
43,644 43,922 @ 46,120 45,296 2
(4,663) (4,766) D) (3,960) (4,056) @
(291) (219) 33 (291) (219) 33
38,690 38,937 @ 41,869 41,021 2
2,556.0 2,556.0 0 4,399.7 4,399.7 0
(119.8) (5.4) - - - -
2,436.2 2,550.6 ) 4,399.7 4,399.7 0
0.04 0.04 0 1.00 1.00 0
17.91 17.22 4 10.48 10.30 2
(1.91) (1.87) 2 (0.90) 0.92) @
0.12) (0.08) 50 (0.06) (0.06) 0
15.88 15.27 4 9.52 9.32 2
1) GAAP
CARMC
10
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2019 951.7 795.6
871.9
2019 12 31
119.8
2018 12 12 2019
1.5
2019 1.0
2019 2019 14 SIX
79.8 1.0 12.53
2019 12 11 2019 1.5
2020 COVID-19
2020 1.0
2020 2020 SIX
2020 13 325
COVID-19
2020 30 2019 79.8
2020 13 2020 28.5
2020
2
1 3
2019
72.0 12.08 12.9 842
33.4 11.85 1.0 830
177.6 11.84 .4 739
93.8 12.59 3.7 688
55.0 12.54 13.3 514
41.7 11.53 0.0 514
67.6 12.11 6.8 432
119.3 11.19 11.5 305
79.6 12.44 0.0 305
10 76.2 11.89 0.0 305
11 88.1 12.98 14.0 123
12 474 13.15 9.2 -
951.7 - 79.8 -
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(1 2019
871.9
( 2) 2018 12 12 2019
1.5
2019 12 30
( 3) 1.0
©
2020 CRO
FINMA
BCBS 239
COVID-19
2020 2020 COVID-19
COVID-19
2020
COVID-19
2019
2019 2020
COVID-19

GDP 2020 OPEC
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2019
2019 2020 2015
2019 2020
2019 CovID-19
2019
2020
2019
GDP
GDP
2019
2019 2020
CoVID-19
EU
EU 2019 2020
2020 EU 2020 12 31
EU
2020

2019
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2020
Cco

FINMA
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2020 CRO
2020
CARMC
CARMC PCR
CRO
CARMC
CARMC
CARMC
PCR
PCR
ALM
ICS
ALM ICS
PCR
VARMC

VARMC
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CRO
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2019 12 2020
SRO SRO

156/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

SRO

Uzz-Z077-1

SRO

UZ ISR AL — P RO R e, BT PR e E
BT ORI EREERS CH T 3N — T ORI AU ESeNERICE S 3T &
G, BEDER L TR ST e TESRA LD R,

UZ2MUT. L)L — OB B R PR e R R S s DL — TR
BEENTRIETSAMNBIUIIOL RIS .

U2 0770 ERAUTTHMA IR T BB ->TER e
FIN—TOUZZ TIAR—r—DRBAE—RIC BN TIHBLE e Tat) ek
R ERNU OB R REER R SRRICELTREN S,

LR 7. 2550 — e U A0 ST IR, A LI 0 BF, e P S (Dt
L2 AcE AT L0 R OEE DR SRR TR,

SRO

SRO

CRO CFO CARMC

CARMC
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CARMC

VaR

2019
2018 CRO CARMC
CARMC CRO
CEO CARMC

CARMC
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CARMC
BIS CET1

RRP RRP

FINMA
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99.97
RRP

99.97

99
99.97

99.97
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BIS CET1

125
100
80

CARMC
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DVP
PD LGD EAD
PD LGD  EAD
PD
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PD PD

LGD

LGD LGD

EAD

PD S&P
AAA 0.000 0.021 AAA  AAA Aaa
AA+ 0.021 0.027 AA+ AA+ Aal
AA 0.027 0.034 AA AA Aa2
AA- 0.034 0.044 AA- AA- Aa3
A+ 0.044 0.056 A+ A+ Al
A 0.056 0.068 A A A2
A- 0.068 0.097 A- A- A3
BBB+ 0.097 0.167 BBB+ BBB+ Baal
BBB 0.167 0.285 BBB BBB Baa2
BBB- 0.285 0.487 BBB-  BBB- Baa3
BB+ 0.487 0.839 BB+ BB+ Bal
BB 0.839 1.442 BB BB Ba2
BB- 1.442 2.478 BB- BB- Ba3
B+ 2.478 4.259 B+ B+ Bl
B 4.259 7.311 B B B2
B- 7.311 12.550 B- B- B3
CCC+ 12.550 21.543 CCC+ CCC+ Caal
ccc 21.543 100.00 ccc ccc Caa2
ccc- 21.543 100.00 ccc-  ccc- Caa3
cC 21.543 100.00 cC cC Ca
C 100 C C C
D1 D D
D2
C D1 D2
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CRO

2020 GAAP
CECL
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LGD CECL
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CECL EAD
CECL

169/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

CRO

170/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

VaR

171/655



VaR

VaR

VaR

VaR

VaR

172/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo

CLO

CARMC

VaR
VaR
VaR
VaR
VaR

VaR



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo
VaR
VaR 98
VaR
100 98 VaR
VaR
VaR
VaR VaR IRC VaR RNIV RNIV
VaR 10
99
VaR
VaR 2006
IRC 10
RNIV
VaR
VaR
99
VaR
BCBS
VaR FINMA
VaR

VaR
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VaR
VaR
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VaR
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BIS FINMA 12
VaR
VaR

VaR

VaR

VaR
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ERCF
ERCF

CARMC

AMA

99.9

FINMA 2019
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CARMC PCR

CRO CFO CEO
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2018
TCFD
2019 TCFD
TCFD
CRO
TCFD 2019
2018
2019
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2019
2013 2019 30
2019 20
2010
2019 130 100
1SO 14001
2010
2019 90

CARMC PCR

2019
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2019 2018 12 31
1.4 4.7 28.0
BIS CET1
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2018 12 31 4.2 2019 12 31
53.3 BIS CET1 1.0
2019
3.2
2019 2018 ()
BIS CET1 36,774 35,824 3
1 16,556 13,355 24
53,330 49,179 8
1,921 2,155 11)
3,146 3,463 ©)
2,543 1,706 49
1,294 1,574 (18)
713 697 2
834 417 100
2 (1,363) (1,195) 14
( 99 ) 9,088 8,817 3
99.97 20,182 19,471 4
6,474 6,702 ©)
3 2,694 3,248 an
29,350 29,421 0
4 182 167 -
D
BIS CET1
2
3
()
2019 2018 () 2019 2018 ()
5,597 5,562 1 5,441 5,634 @A)
3,202 3,128 2 3,195 3,206 0
5,369 4,499 19 5,023 3,965 27
7,922 7,819 1 8,035 7,491 7
3,630 3,815 ) 3,723 3,384 10
1 - 3,006 (100) - 3,837 (100)
1 3,630 1,592 2 128 4,090 1,718 2 138
29,350 29,421 0 29,507 29,235 1
( 1) 2019
2018 12 31

2019
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2019 12 31 29.4 2018 12 31

SIX AG
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2019 2018

297,841 288,596

125,127 118,446

422,968 407,042 1

183,604 178,595

58,774 56,013

50,295 48,087

78,420 76,312 1

49,833 46,001

2 - 1,591

2 2,042 443
( D

( 2) 2019
2018 12 31
2019 2018 12 31 25 29
VIE
2019 2018 12 31 173 761
2018 12 31 9.2 2019 12 31 297.8
2.5

2.3

1.9
1.7
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2019
104,257 3,883 1,400 0 0 - 39 109,579
6,757 20,466 15,110 7 1,993 - 31 44,364
3,791 504 21 7 0 - 78 4,401
114,805 24,853 16,531 14 1,993 - 148 158,344
23,569 2,076 3,005 287 178 - 15 29,220
29,395 25,294 21,712 5,170 3,198 - 879 85,648
2,650 1,619 4,678 10,469 510 - 441 20,367
744 237 878 2,237 0 - 166 4,262
56,358 2 29,226 3 30,3634 18,163 3,886 - 1,501 139,497
171,163 54,079 46,894 18,177 5,879 - 1,649 297,841
190 31 3,922 7,537 484 - 498 12,662
( ) 96 (106) (45) 7 (15) - 1 (116)
5 (487) (179) a4 (70) 73) - (63) (946)
170,772 53,794 46,775 18,060 5,791 - 1,587 296,779
2018
102,358 3,979 1,435 0 0 73 0 107,845
6,978 19,416 14,161 0 1,444 35 0 42,034
3,298 508 3 13 0 83 0 3,905
112,634 23,903 15,599 13 1,444 101 0 153,784
22,902 2,109 1,273 184 242 17 0 26,727
30,291 24,095 21,938 5,182 3,567 458 167 85,698
2,294 1,592 4,175 9,080 632 521 200 18,494
694 245 843 1,876 0 235 0 3,893
56,181 2 28,0413 28,2294 16,322 4,441 1,231 367 134,812
168,815 51,944 43,828 16,335 5,885 1,422 367 288,596
37 85 5,263 7,572 1,221 695 0 14,873
( ) 82 (118) (33) (32) 1) D) (113)
5 (504) (131) (82) (60) (69) (56) 0 (902)
168,393 51,695 43,713 16,243 5,805 1,365 367 287,581
( 1) 2019
2018 12 31
( 2 2019 12
31 10,038 33,920 2018 12 31
10,834 33,533
( 3 2019 12
31 22,816 2,826 2018 12 31
22,040 2,151
( 4 2019 12
31 19,606 822 2018 12 31
17,220 183
(G
3.1
2.3
2.1 1.8 2019
2018
1.4
2019 12 31 110.5
97 LTV 80 2018 12 31
108.5 97 LTV 80
2019 2018 LTV
80 LTV
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1 1

2019
453 482 166 36 51 - 62 1,250
204 43 0 0 0 - 13 260
657 525 166 36 51 - 75 1,510
66 203 0 5 8 - 68 350
155 47 0 32 29 - 3 266
221 250 0 37 37 - 71 616

2 878 775 3 166 73 88 - 146 2,126

799 468 166 68 80 - 133 1,714
79 307 0 5 8 - 13 412

2018
365 534 183 29 37 55 0 1,203
245 43 0 0 0 12 0 300
610 577 183 29 37 67 0 1,503
76 130 0 5 8 80 0 299
247 128 2 9 0 4 0 390
323 258 2 14 8 84 0 689

2 933 835 3 185 43 45 151 0 2,192

842 308 100 38 37 145 0 1,470
91 527 85 5 8 6 0 722

( 1) 2019

2018 12 31
2
( 3) 2019 2019 2018 12 31 39 62
2018 12 31 66 2019 12 31 2.1
60
55
19
43 30
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2019 2018
151
1 1
2019
2 504 131 82 60 69 56 0 902
358 91 47 27 30 55 0 608
146 40 35 33 39 1 0 294
0 0 0 0 0 (56) 56 0
106 49 43 36 46 - 4 284
(136) (15) (75) (29) (42) - ) (299)
10 2 10 1 1 - 1 25
(126) (13) (65) (28) (41) - [©) (274)
5 14 15 1 2 - 5 42
(@) (@) @) 1 (€)) - (€)) ()
2 487 179 74 70 73 - 63 946
345 131 23 24 24 - 62 609
142 48 51 46 49 - 1 337
( 1) 2019
2018 12 31
« 2
2019
677 1,515 2,192
488 757 1,245
25 73 98
(260) (99) (359)
1 (121) (483) (604)
(43) (95) (138)
2 0 (11) (11)
an (193) (270)
®) (21) @7
683 1,443 2,126
(G
2
2019
187 715 902
146 462 608
41 253 294
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63 221 284

(86) (213) (299)

9 16 25

an 197) (274)

14 28 42

(€)) () ®

186 760 946

145 464 609

41 296 337

2018 12 31 44 2019 12 31 946
48
10
PD
17
PD 2019
2018 56
1 1
2019
0.4 1.0 0.4 0.3 0.9 - 6.5 0.5
0.5 1.4 0.4 0.7 1.6 - 12.7 0.7
0.3 0.3 0.2 0.7 1.4 - 5.5 0.3
39.3 16.9 13.9 32.9 27.3 - 42.5 28.6
2018

0.4 1.1 0.5 0.3 0.8 9.2 0.0 0.5
0.6 1.6 0.5 0.5 1.0 20.8 0.0 0.8
0.3 0.3 0.2 0.7 1.5 7.7 0.0 0.3
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38.4 10.9 25.4 62.8 36.4 - 27.7
( 1 2019
2018 12 31
0TC
PRV
NRV
2019 2018
6.1 18.1 44.3 68.5 8.0 19.1 42.6 69.7
11.7 5.6 4.7 22.0 14.8 7.5 5.6 27.9
6.4 5.3 0.3 12.0 5.5 5.8 0.2 11.5
0.5 4.7 1.0 6.2 0.6 2.9 1.9 5.4
1 0.4 0.0 1.0 1.4 0.7 0.0 1.0 1.7
oTC 25.1 33.7 51.3 110.1 29.6 35.3 51.3 116.2
5.7 12.2
2 (97.9) (110.1)
17.9 18.3
17.7 18.3
0.2 0.0
(QID)
C 2
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2019 2018

AAA 1.2 1.3
AA 6.5 5.9
A 2.4 3.3
BBB 4.8 5.5
BB 2.2 1.7
0TC 17.1 17.7
! 0.8 0.6

! 17.9 18.3

D

GAAP

GAAP

CDS

CDS
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AA AA
0.5 EU

0TC

G7 G7

99

100
100
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PRV
CDS
0TC CDS
CDS 0TC
CDS
CDS CDS
CDS CDS CDS
CDS
CDS
CDS CDS
CDS
1SDA
2
2019 12 31 DS 1 3
0 0 0 0 1 0 1 1
14 0 14 0 1 0 15 1
1,495 0 1,188 307 0 0 1,495 307
1,509 0 1,202 307 2 0 1,511 309
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59 59 0 0 0 ©) 59
256 0 255 1 0 0 256 1
543 0 451 92 4 1 547 96
858 59 706 93 4 () 862 97
1,443 0 0 1,443 0 (6) 1,443 1,443
1,634 0 260 1,374 24 (46) 1,658 1,398
888 0 336 552 19 (353) 907 571
3,965 0 596 3,369 43 (405) 4,008 3,412
522 108 41 373 72 72 594 445
823 0 409 414 90 (39) 913 504
3,572 119 2,911 542 92 (145) 3,664 634
4,917 227 3,361 1,329 254 (112) 5,171 1,583
89 0 0 89 0 0 89 89
555 0 520 35 3 3 558 38
644 0 520 124 3 3 647 127
0 0 0 0 25 24 25 25
390 0 272 118 15 0 405 133
247 3 204 40 1 (161) 248 41
637 3 476 158 T (137) 678 199
392 0 0 392 0 (65) 392 392
1,162 10 723 429 54 32) 1,216 483
1,896 0 1,290 606 100 ) 1,996 706
3,450 10 2,013 1,427 154 (101) 3,604 1,581
2,416 167 4 2,208 98 16 2,514 2,306
4,368 10 1,933 2,425 184 @117) 4,552 2,609
9,196 122 6,900 2,174 219 (659) 9,415 2,393
15,980 299 8,874 6,807 501 (760) 16,481 7,308
D
C 2
( 3 CDS
2018 12 31 3,350 25 2019 12 31 2,514
2018 12 31 2,640
13 2,306 2019 12 31
2,609
2018 12 31 2,393
2018 12 31 17 2019 12 31
2018 2020 29
BB+ BBB- B+ BB-
A+ AA- BBB- BBB
A- A BB+ BBB- BB-
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BB Al AA3 B3
Bl A3 A2
98 VaR 98
VaR 98 VaR
VaR VaR
VaR
VaR
VaR 2019 VaR
98 VaR
1 1 2
2019 0 2 10 23 - 3 (11) 27
2018 0 2 15 22 3 0 (13) 29
2017 0 4 13 21 6 0 (18) 26
2019 0 2 10 24 - 3 (12) 27
2018 0 2 15 23 4 0 (15) 29
2017 0 4 13 21 6 0 (18) 26
( 1) 2019
2018 12 31
( 2 VaR VaR
98 VaR
1
2019
16 22 4 2 10 [0 27
7 17 2 1 7 -2 21
34 34 9 3 16 -2 32
19 22 3 1 9 (29) 25
2018
17 20 4 1 11 (24) 29
11 17 3 1 8 -2 22
26 23 14 2 24 -2 36
16 19 3 1 14 (23) 30
2017
16 19 6 2 10 (1)) 26
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11 16 4 1 8 -2 21
23 23 12 6 13 -2 31
15 19 5 1 10 (22) 28

2019
16 22 4 2 10 [)) 27
8 16 2 1 7 -2 21
34 34 9 3 16 -2 33
19 23 3 1 9 (29) 26

2018
18 20 5 1 12 @7 29
11 17 3 1 9 -2 22
26 24 14 3 24 -2 36
16 19 3 1 14 (23) 30

2017
16 19 6 2 10 (1)) 26
11 17 4 1 8 -2 22
23 23 12 7 13 -2 33
15 19 5 1 10 (21) 29

(D
2
VaR
VaR 2018 12 31 30 13 2019 12 31 26
VaR 2018
2019 27
VaR
VaR

ANSERRIGEE NIEERIEFR  0SEEIOEHER  1EERETR

— B EID L~ T AT BELU R TEEVaR(92%)
2019
2018 2017
2018
2019

25
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v -.l||||ll... ‘ — ‘
i 5 ) -
n; L] 3 HNEE
BIS FINMA 12
VaR
VaR VaR 2018
2017 2019
2018 12 31 1.5
2019 12 31 4.0
2019
(1.8) (2.1) 0.0 (0.2) 0.1 (4.0)
2018
0.0 (1.6) 0.1 (0.1) 0.1 (1.5)
100 200
200
2018 12 31 183 2019 12 31
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628
2019
)
200 bp (335) (337) 58 (28) 14 (628)
100 bp (175) (187) 13 (15) 8 (356)
100 bp 192 223 17 17 (©) 440
200 bp 400 481 65 34 an 963
2018
)
200 bp 17 (266) 61 ®) 13 (183)
100 bp 6 (145) 20 ) 7 117)
100 bp 0 169 0 7 ©) 167
200 bp 6 362 20 15 (18) 385
10
20
2018 12 31 312
2019 12 31 330
20
2019
2018 12 31 0.2 0.1
VaR
2019 12 31
1.2
2019 12 31 15.3
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18

2020 17

126b
AG

42.3

AG

TLAC

2019
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2019

33.3 51
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2019 12 31
8,799,345,400 1 4,399,680,200 4,399,665,200 *
(QIY)
d
2019 12 31
4,399,680,200
- 4,399,680,200 - -
2014 15.000 1 15,000
2014 12 31 (¢ )
2015
2015 12 31
4,399,680,200
2015 12 31 4 2 02,850
015 3 ,399,680,200 (492,852 )
2016
2016 12 31
4,399,680,200
2016 12 31 4,399,680,200 (492,852 )
2017
2017 12 31
4,399,680,200
2017 12 31 4,399,680,200 (492,852 )
2018
2018 12 31
4,399,680,200
2018 12 31 4 2 02,852
018 3 ,399,680,200 (492,852 )
2019
2019 12 31
4,399,680,200
2019 12 31 4,399,680,200 (492,852 )
(D 2014
2019 12 31
AG

206/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
2019 12 31
A6 4,399,680,200 100
4,399,680,200 100
20
20
2019 AG 2020 30
10
1
2019 0.0023
2018 0.0023 2
2017 0.0023
2016 0.0023
2015 0.0023
(QD)
2019 12 31 2018 12 31 2017 12 31
2016 12 31 2015 12 31 4,399,680, 200
( 2 2019 4 26
AG
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AG
AG
Q)
2019 2020
2020 14 CEO
CEO
2020
30
2020
2019 26
2020
CEO
2019 2019 10
CEO
2019 11 11 CEO
2020 14
2019
2019
2020 12 31 KPMG AG KPMG

AG PwC
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19

CMT

20

2020

KPMG

10
2019

CAT
CAT

CMT CMT

COVID-19
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WiE 2o ZI=7R-AEEAS
(VARMEC) {CEB}

&M I—mL—EE
AA A ZI— T 7EEPY
| 2 = Ziat Lt LA - A A BRPY

PPk Ry Hraole-nostil

B BT RS B R R S

o b e 2 i

SR R
- 7~ 9 I8P
B S S ey 8 S T e Y BEUITRES A
A/i—varer7 /0V—ERS
2019
2018 12 31
AG USA
2020
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EU
AG
S.A. EU
EU
credit-
suisse.com/governance
AG 2019 26 2014
AG credit-
suisse.com/articles
credit-suisse.com/code 10
OGR
0GR

credit-suisse.com/ogr

credit-suisse.com/boardcharter

credit-suisse.com/committeecharter

credit-suisse.com/compensationpolicy

AG

SIX ADR
ADS NYSE
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AG
1982 CHE-105.884.494 1883 27 CHE-106.831.974
1982 1856
8001 8001

SIX
ISIN: CH0012138530
NYSE ADS
ISIN: US2254011081

USA USA

10010 10010
11 11
2019 12 31 47,860 16,140

31,720
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2002
SOX CEO

GRI
10
2019
SIX

credit-
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BEAEELTOILT AL A
S A N—2F1BA T N—Ta

2019

ESG

TCFD

1AF 2019

ESG
30
ESG
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2019 HERE to HERE

credit-suisse.com/responsibility

(®)

6.1 13

12

OGR ] 8.2.3

2019
2009 - - -

2012 - - - -
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2019 . . -
2017 - -

2016 . - - -
2018 . . .

2019 . . - -

2015 . . - -

2013 . -
2018 - - -
2016 . - - -
2014 . - .

2009 -

( 1) 2020 30

EEEERAR RIS

= SR —CF (TR, AR
uER. BRI
ROE, REA T R

D

[ B4 e

wEEE S B . ls

2019
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(BB DR UES)

L =Ty TR SR S EEEEEEEEEEEEE 00
EfeTEEE ERC NS

B ENEDEEEEEEEEE 0
EROMHERDDMIE HENEENEEEEN 77
E’E%:‘!J? ?:;E:j SrE e EREEEEER B2%
s ErENEEE: AN EEEE Eany

APeri = 318 il

al'_;;“ sareaempyns HEIHNEEEE 54%
g o gl e PR

Ris i roursge HEEE 1%

AERFzerr«7E HHER 78

2019

2019
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2021

2019
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1 2 3 4 5 6
2019
16 16 17 11 6 7
7 1 9 6 6 7
9 15 8 5 0 0
99 91 99 95 100 93
13 4 4 4 5 6
2 0 1 2 0 0
0 2 0 0 1
7 7.5-8.5 1-2 3.5-4.5 2-3 2-3 3.5-4.5
2019 2019
13 13 2019 15
( D 13
2
Q)
QD)
( 5) 2019
( 6
«n
75 75 84 85 94 95 100
°
°
1 .
°
°
°
1 °
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[ )
( 1) 2019
2019

2020 25 2020

v 20 b
1
2 10
3 10
D
C 2
3
OGR 11 3.2

SIX
FINMA
NYSE NASDAQ
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2019 12 31

FINMA

CEO

OGR ] 3.4

CEO
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5.1
716
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6.3
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v

MIS

5.1.12
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2020

2020

2019

2020

2019

CEO
2019

2020

2021

2020

CEO

COvVID-19

2020

2017
2019
30
2020 30
2020
2020
2020
2020
2020 14 CEO
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AG 2019

EU
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2020 2020
2020

2019

FINMA
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2019
2020
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2019 28
CEO
CEO
CEO
2019 2020
CEO 2020

CEO
2020 30
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CEO

2019
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28
AG 2020 14
AG CEO
CEO
SEC SOX
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400
2019
PwC 2020 12 31 2020
2020 12 31
PwC 2020 12 31 FINMA
2019
PwC

PwC 2019 PwC
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12

2019 2020 2019 26
2020

2019
CEO
2019 10
€00
2019 11 11

2019 12 31

2015 CEO

2009

CEO 2016

CEO 2015

2019

2010

CEO 2019

2019

CEO 2015

2019

2015

CEO 2019

2020

2020

CEO

CEO AG CEO
14
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2020 14

2015 CEO

2009

CEO 2016

CEO 2020

2019

2010

CEO 2019

2019

CEO 2015

2019

2015

CEO 2019

D 2020

CEO

CRO 2020

CARMC CARMC

CARMC
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D
2
(QI))

)

SEC

2019 2018 2017
12 31

2018 12
80

FINMA

2020 30 Badenerstrasse 172, 8004 Zurich, Switzerland
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10 10.57 0.67 1.08  12.32 3.36 3.36 6.72 3.56 10.28 22.60
554 30% 15% 454
CEO
3.00 0.26 0.25 3.51 1.63 1.63 3.26 3.95 7.21  10.72
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1 2 3 4
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66,422 1,303,823 1,370,245 19,084,599 10,833,091
323,165 458,513 781,678 6,750,770 3,820,259
494,030 1,430,886 1,924,916 20,368,149 11,843,258
150,214 672,361 822,575 9,574,478 5,530,279
26,175 295,386 321,561 3,739,373 2,832,024
84,360 1,029,891 1,114,251 13,509,668 9,392,954
- 734,280 734,280 10,240,437 8,888,164
123,318 139,024 262,342 1,693,270 1,302,361
264,737 1,007,352 1,272,089 14,683,925 8,198,365
100,153 317,330 417,483 4,181,205 3,834,492
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269,373 389,685 659,058 6,423,655 2,734,410
431,274 1,137,731 1,569,005 18,494,683 8,600,260
21,953 342,324 364,277 5,655,877 2,438,237
118,976 402,042 521,018 6,752,150 2,831,436
70,060 519,389 589,449 8,757,970 3,530,037
84,360 793,632 877,992 13,180,647 5,973,132
61,092 406,852 467,944 6,771,566 2,779,441
264,737 822,060 1,086,797 13,497,946 5,857,016
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2 19 53 72 23 74 97
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1,262 4,644 5,906 933 4,843 5,776
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2019 2018 MRTC 50 49
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28 38
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1
CCA 547 286 (170) 1) 105 747 100%
2 276 103 (132) 0 0 241 100%
2 898 811 (491) 71) 301 1,448 100%
557 534 (306) (33) 196 948 100%
CCA 36 - 44 (6 10 1 100%
2,314 1,734 (1,143) (130) 610 3,385
MRTC 3
CCA 246 152 (65) - 21 354 100%
2 87 63 (42) - - 108 100%
2 294 307 (160) 11 102 532 100%
315 341 (155) 5) 118 614 100%
CCA 10 - (12) - 3 1 100%
952 863 (434) (16) 244 1,609
( 1) 2019 12 31 MRTC
C 2

( 3) 2019 12 31
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AG 10 16 26
CSl
Ltd. CSSEL 18 11 29
USA 8 23 17 40
(QID)
C 2
Q) USA
USA LLC
2019 2020
CF
GNC AC  CC  CCC RC 1 2 3
4 c c 3,000,000 1,500,000 218,665 4,718,665 1,500,000 4,718,665
M 250,000 100,000 350,000 175,000 350,000
Moo 250,000 175,000 425,000 212,500 425,000
Moo c 250,000 200,000 400,000 850,000 425,000 100,000 950,000
M 250,000 150,000 400,000 200,000 150,000 550,000
M M 250,000 200,000 450,000 225,000 450,000
M 250,000 100,000 350,000 175,000 350,000
M 250,000 100,000 350,000 175,000 350,000
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M c oM 250,000 125,000 300,000 675,000 337,500 675,000
M M 250,000 225,000 475,000 237,500 475,000
M 250,000 150,000 400,000 200,000 400,000
M M 250,000 150,000 400,000 200,000 400,000
MooC MM 250,000 225,000 480,000 955,000 477,500 225,000 1,180,000
6,000,000 1,900,000 2,680,000 218,665 10,798,665 4,540,000 475,000 0 11,273,665
GNC AC cC CFCCC RC
C M
( 1) 2019 12 31
12.19 2020
« 2
100,000
AG
100,000 50,000
USA
USA USA LLC
100,000
( 3) 2019 2020 12
2019
2020 0.5
') 1.5 100
2019 2020 218,665
2018 2019
GNC AC  CC  RC 1 2 3
4 c 3,000,000 1,500,000 217,437 4,717,437 1,500,000 4,717,437
M 250,000 100,000 350,000 175,000 350,000
Moo c 250,000 200,000 400,000 850,000 425,000 100,000 950,000
M 250,000 150,000 400,000 200,000 150,000 550,000
M 250,000 100,000 350,000 175,000 350,000
M 250,000 100,000 350,000 175,000 350,000
M 250,000 100,000 350,000 175,000 350,000
M c 250,000 50,000 300,000 600,000 300,000 600,000
M 250,000 150,000 400,000 200,000 400,000
M 250,000 150,000 400,000 200,000 400,000
M M 250,000 150,000 400,000 200,000 400,000
MooC M 250,000 150,000 480,000 880,000 440,000 220,500 1,100,500
5 M M 208,333 125,000 333,333 166,667 666,667 180,993 1,180,993
5,958,333 1,525,000 2,680,000 217,437 10,380,770 4,331,667 1,137,167 180,993 11,698,930
GNC AC cC RC C M
( 1) 2018 12 31
13.03 2019
C 2
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2018
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¢ 9 2019 28 AG
2018 2019 28
AG
2019 2018 12 31
2019 2018
12 31 1
298,416 268,250
74,916 61,311
2 51,716 _
51,391 19,210
51,455 37,707
22,369 6,713
2 7,178 _
63,432 49,827
324,088 299,872
24,758 7,672
53,253 37,705
145,505 129,957
278,188 244,317
1,446,665 1,162,541 3
(@)
2 2019
( 3) 2019 26 131,231
2019 28 79,763
20 2019 2018 2017
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17,969 2,012,887 17,719 1,984,882 19,202 2,151,008
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252 39 (18)
230 221 229
1,142 ¢ 335 81
1,183 906 1,006
2,793 1,497 1,301

LSIX AG 17
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12 31 2019 2018 2017
284 201 190
40 44 20
324 245 210
10
12 31 2019 2018 2017
7,733 7,449 8,421
554 567 620
818 1 848 923
9,105 8,864 9,964
12019 2018
502 533
11
12 31 2019 2018 2017
990 855 935
IT 1,066 926 1,005
639 433 697
303 310 299
3,132 2,991 3,019
10 9 9
1 1,448 1,544 1,449
7,588 7,068 7,413
12019 2018 /¢ )10
32
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12 31

12 31

2018
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12
2018 2017
101 59
115 70
61 63
242 150
84 42
21 57
2 14
(98) (59)
528 396
2018 2017
233 286
157 188
76 98
295 110
528 396
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2019

2018

2017

22019
32019

21

97
167

2018

ASU

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

oOoOooodn

152 190 342
(152)2 (190)3 (342)
0 0 0
191 110 301
157 216 373
(196) (136) (332)
152 190 342
217 94 311
188 86 274
(214) (70) (284)
191 110 301
2017
55 67
31
79 24
55
2016-02 23
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13
14
12 31 2019 2018
3,295 3,415
89 83
1,602 1,735
2,898 2,812
1,611 1,949
9,495 9,994
ASC Topic 606
b A 2019 2018
886 789
53 56
2019 2019 2019 2019
12 31 4 3 2 1
14 19 10 7
2019 2018

ASC Topic 606
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14
12 31 2019 2018
78,835 77,770
28,162 39,325
106,997 117,095
21,849 20,305
5,792 4,318
27,641 24,623

15
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12 31

12 31
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2019 2018
67,030 63,6481
64,604 46,517
17,730 18,402
4,531 5,292
153,895 133,8591
24,714 26,948
13,472 15,223
38,186 42,171
2019 2018
20,739 20,333
14,633 13,213
4,570 7,057
7,457 6,903

oOoOooodn
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16
12 31 2019 2018t
1,004 1,477
1,004 1,477
1
12 31
2019
163 8 17
807 28 833
970 36 1,004
2018 1
821 828
649 649
1,470 1,477
1
12 12
12 31
2019
204 2 0 0 204 2
204 0 204 2
2019 2018 2017
12 31 R
- 255 -
- 8 - 0 0
1ASU 2016-01
12 31
2019
168 168 0.36
10 802 836 0.61
970 1,004 0.57
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17
12 31 2019 2018
2,361 2,429
1 2,145 1,202
407 526
272 227
1,434 208
32 241
2 76 56
3 1,052 1,137
5,634 4,824
1
2 2019 2018 12 31 24
10
3
2019 2018 2017 22
2017
- 2019 2018
12 31 /12 31
@ ® O
11 11 0
1
34
18
2019 2019
2019 12 SIX AG
GAAP
2019 2018 2017

29 27 136
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18
12 31 2019 2018
109,579 107,845
44,364 42,034
4,401 3,905
158,344 153,784
29,220 26,727
86,247 86,165
27,013 23,320
4,262 3,893
146,742 140,105
305,086 293,889
292,425 279,016
12,661 14,873
( )/ (116) (113)
(945) (901)
304,025 292,875
169,671 165,184
135,415 128,705
305,086 293,889
1,250 1,203
248 288
1,498 1,491
350 299
266 390
616 689
2,114 2,180
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2019 2018 2017
187 714 901 220 661 881 216 721 937
63 221 284 19 182 201 54 136 190
(86) (213) (299) (85) (184) (269) (60) (242) (302)
9 16 25 21 37 58 12 4 53
an (197) @74) (64) 47y (211) (48) (201) (249)
14 28 42 11 19 30 (1) 14 13
@ ) ® 1 (€)) 0 (€Y} ® (10)
186 759 945 187 714 901 220 661 881
145 463 608 146 461 607 179 474 653
1 296 337 1 253 294 a2 187 228
158,314 134,111 292,425 153,761 125,255 279,016 152,277 116,640 268,917
1 683 1,431 2,114 677 1,503 2,180 632 1,465 2,007
157,631 132,680 290,311 153,084 123,752 276,836 151,645 115,175 266,820
1
12 31 2019 2018 2017
1 18 2,478 2,496 0 2,163 2,163 0 3,381 3,381
) 0 11 1 0 1 1 0 63 63
3 0 3,138 3,138 1 2,351 2,352 0 7,407 7,407
3 0 3,001 3,001 1 2,267 2,268 0 7,051 7,051
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31
AAA BBB BB C D

99,613 9,604 362 109,579
40,060 4,182 122 44,364

1,527 2,677 167 4,371
141,200 16,463 651 158,314
20,524 7,674 125 28,323
41,473 39,896 1,105 82,474
19,912 2,122 47 22,081

1,166 67 0 1,233
83,075 49,759 1,277 134,111
224,275 66,222 1,928 292,425
200,556 54,543 1,366 256,465

31
AAA BBB BB C D

97,404 10,046 395 107,845
39,281 2,676 77 42,034

1,465 2,247 170 3,882
138,150 14,969 642 153,761
19,461 6,494 110 26,065
41,352 37,633 1,256 80,241
15,540 2,138 86 17,764

1,132 53 0 1,185
77,485 46,318 1,452 125,255
215,635 61,287 2,094 279,016
192,617 47,999 1,444 242,060
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2019 12 31 31 61

30 60 90 90
109,190 83 16 9 281 389 109,579
44,232 79 0 2 51 132 44,364
3,826 283 61 43 158 545 4,371
157,248 445 7 54 490 1,066 158,314
28,094 95 10 2 122 229 28,323
81,219 528 62 71 594 1,255 82,474
21,945 85 1 3 47 136 22,081
1,207 26 0 0 0 26 1,233
132,465 734 73 76 763 1,646 134,111
289,713 1,179 150 130 1,253 2,712 292,425
2018 12 31 30 23 gé 90
107,364 155 23 10 293 481 107,845
41,936 21 0 0 7 98 42,034
3,383 286 35 32 146 499 3,882
152,683 462 58 42 516 1,078 153,761
25,914 63 4 0 84 151 26,065
78,919 378 96 82 766 1,322 80,241
17,593 66 19 3 83 171 17,764
1,172 13 0 0 0 13 1,185
123,598 520 119 85 933 1,657 125,255
276,281 982 177 127 1,449 2,735 279,016

315/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2019 12 31
329 8 337 25 30 55 392 1
110 12 122 0 0 0 122
164 4 168 0 1 1 169
603 24 627 25 31 56 683
151 4 155 0 2 2 157
491 179 670 325 231 556 1,226
5 41 46 0 2 2 48
647 224 871 325 235 560 1,431
1,250 248 1,498 350 266 616 2,114
2018 12 31
304 12 316 34 72 106 422 1
62 13 75 0 3 3 78
170 6 176 0 1 1 177
536 31 567 34 76 110 677
80 4 84 0 38 38 122
547 211 758 265 272 537 1,295
40 42 82 0 4 4 86
667 257 924 265 314 579 1,503
1,203 288 1,491 299 390 689 2,180
12019 2018 12 31
208 123
2019 2018 12 31
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2019 2018
12 31

317 299 30 278 262 21
122 108 22 7 63 35
168 144 93 174 154 90
607 551 145 529 479 146
120 111 11 82 73 10
927 889 415 761 730 400
48 47 37 86 84 51
1,095 1,047 463 929 887 461
1,702 1,598 608 1,458 1,366 607
75 75 - 144 144 -
0 0 - 1 1 -
1 1 - 3 3 -
76 76 - 148 148 -
37 37 - 40 40 -
299 299 - 534 534 -
0 0 - 0 0 -
336 336 - 574 574 -
412 412 - 722 722 -
2,114 2,010 608 2,180 2,088 607
683 627 145 677 627 146
1,431 1,383 463 1,503 1,461 461
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2019 2018 2017
12 31
( ) ( ) ( )
289 3 2 261 2 1 229 2 1
76 2 0 92 1 1 116 1 1
172 2 1 176 2 2 167 5 5
537 7 3 529 5 4 512 8 7
81 1 1 90 0 0 78 1 0
806 22 7 905 14 5 1,151 17 5
83 1 0 58 1 0 76 1 1
0 0 0 0 0 0 5 0 0
970 24 8 1,053 15 5 1,310 19 6
1,507 31 11 1,582 20 9 1,822 27 13
114 4 0 91 3 0 83 3 0
0 0 0 1 0 0 7 0 0
2 0 0 3 0 0 3 0 0
116 4 0 95 3 0 93 3 0
30 0 0 14 1 0 27 1 0
395 9 1 292 16 1 271 11 1
5 0 0 0 0 0 0 0 0
430 9 1 306 17 1 298 12 1
546 13 1 401 20 1 391 15 1
2,053 44 12 1,983 40 10 2,213 42 14
653 11 3 624 8 4 605 11 7
1,400 33 9 1,359 32 6 1,608 31 7
2019 2018 2017
12 31
1 7 7 5 29 29 0 0 0
25 172 161 13 182 160 15 123 119
26 179 168 18 211 189 15 123 119
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2019

12
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2019 2018 2017
1 13 1 8 0 0
1 2 8 76 1 48
2 15 9 84 1 48
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19

2019 12 31
1
507 1,531 2,053 2,838 916 7,947
®) (22) (18) @ ® (55)
®) (28) (10) 0 0 “1)
589 1,481 2,025 2,836 908 7,851
0 0 772 2,719 388 3,801
0 0 772 2,719 388 3,801
589 1,481 1,253 117 520 3,960

2018 12 31
1
592 1,531 2,044 2,837 911 7,927
2 8 9 1 5 25
3 ®) 0 0 0 ®)
507 1,531 2,053 2,838 916 7,947
0 0 772 2,719 388 3,801
0 0 772 2,719 388 3,801
507 1,531 1,281 119 528 4,056

1
2015 12
20
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20
2019 2018
12 31
/ 27 (26) 1 27 (26) 1
20 0 18 43 (20) 23
®) 4 1 ©) 2 0
44 D) 20 68 (44) 24
271 - 271 195 - 195
244 - 244 163 - 163
315 ) 291 263 (44) 219
12 31 2019 2018 2017
2020 3
2021 2
2022 2
2023 2
2024 2
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12 31

12019

22019

12 31

13

2018 12 31

2018 12 31

322/655

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

2019 2018
4,570 7,057
428 465
183 33
8,971 6,744
8,886 6,630
38 54
47 60
6,652 4,530
111 125
5,301 5,506
4,337 4,887
343 560
21 -
1,643 1,283
1,067 1,001
3,463 4,482
37,069 36,673
7,457 6,903
516 514
48 8
2,388 -
1,171 920
172 151
- 342
111 125
5,690 5,521
658 907
167 268
936 2,187
455 518
10,809 12,114
30,406 30,327

2019 2018
1,413 1,595
294 347

oOoOooodn

687



EDINETOOOO
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1,712 1,752

6,190 5,715

1,162 1,136

10,771 10,545
(6,359) (6,015)

4,412 4,530

2,240 -

2,240 -

6,652 4,530

12 31 2019 2018 2017

844 745 770
3 8 33

279 - -
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12 31

2019 10

10
12 31
/(

1
12 31
12 31
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23

2019

324
37

(95)

266

2018
2017

2019

274

(400)

100

214

2019

10.7

3.0

2019

403
322
306
274
227
1,314

2,846

(458)

2,388
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12 31 2018
2019 435
2020 416
2021 314
2022 286
2023 256
2024 1,479
3,186
(436)
2,750
2019 12 31 0.8
2019
12 31
526 2,573
28 440
(3) (15)
551 2,998
2019
12 31
221 917 66
129 689 59
90 550 55
53 391 52
25 136 51
37 110 241
555 2,793 524
(29) (220) -
526 2,573 -
2019 12 31 200
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12 31 2019

13
97
119

232
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12 31

12019 2018 12 31
182,377

22019 2018 12 31
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OO000O0O00obDOoO0ooO(EL29)
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2019 2018

2,665 1,745 4,410 2,713 1,981 4,694

119,193 30,747 149,940 126,416 28,010 154,426

64,304 46 64,350 63,924 48 63,972
27,847 155,145 182,992 1 32,347 125,044 157,391 1
214,009 187,683 401,692 2 225,400 155,083 380,483 2

- - 16,742 - - 15,220

- - 384,950 - - 365,263

100,000
157,252
116 137
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12 31

VIE

12 31

12 31

VIE

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

2019 2018
88,307 136,445
61,022 15,224
1,671 1,764
151,000 153,433
69,406 63,027
49,435 48,064
2019 2018
31,666 30,698
13,558 13,128
3,734 3,898
477 340
49,435 48,064
TLAC 2020
126b
AG
2019 2019 12 31
42.3
2020 2021 2022 2023 2024 2025
5,439 8,114 2,998 1,889 3,795 12,927 35,162
12,825 9,588 6,392 2,938 4,346 17,056 53,145
0.1-22.5 0.1-9.6 0.1-9.6 0.1-2.2 0.1-3.6 0.0-7.1 -
5,557 1,461 7,797 11,328 4,790 26,360 57,293
54 968 737 98 1,872 0 3,729
0.6-7.0 3.2-4.7 0.1-7.5 0.6-8.0 0.4-6.3 0.7-8.0 -
0 148 233 0 0 0 381
24 18 22 23 2 22 1,201 1,290
7.0 2.2-10.3 2.4-2.9 - - 0.0-10.7 -
23,899 20,297 18,179 16,276 14,805 57,544 151,000
12,178 8,687 5,222 2,844 4,033 16,471 49,435
3.6
25

328/655
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25
) / C )
/) /C ) /
[(GID)
2019
(58) (13,573) 9 (350) ®) (860) (14,840)
/C ) 65 (990) 21 42) 0 (1,931) (2,877)
¢ ) 21 3 0 17 1 193 235
. 0 0 0 42) 0 2) (64)
/C ) 86 (987) 21 67) 1 (1,760) (2,706)
28 (14,560) 30 17) [0 (2.620) (17,546)
2018
(1) (13,248) 48 (381) 2 .302) (15,932)
/C ) (115) (344) 1) @18) (10) 1,394 896
¢ ) 108 19 m 49 0 48 217
0 0 @) 0 0 0 1)
/C ) ) (325) (39) 31 10) 1,442 1,092
(58) (13,573) 9 (350) @) (860) (14,840)
2017
(16) (12,269) 61 402) 2 (618) (13,242)
/C ) (61) (1,009) 13) 40) 0 (1,716) (2,839)
/¢ ) 26 30 0 61 0 32 149
C ) (35) 979) 13) 21 0 (1,684) (2,690)
(1) (13,248) 48 (381) 2 (2.302) (15,932)
1 ASU 2018-02
/C ) /C ) 27 30
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21
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2017
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2019 2018 2017
3 19 30
22 55 68
() ® Q)
17 49 61
S.AM. 23
30
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26
27
2019 2018

12 31
0TC 3.9 3.0 5.5 4.8
0TC 63.6 61.9 63.4 60.7
0.3 0.2 0.2 0.3
67.8 65.1 69.1 65.8
oTC 0.1 0.2 0.1 0.2
oTC 21.0 25.4 26.9 31.2
21.1 25.6 27.0 31.4
oTC 10.1 10.4 10.2 10.3
5.3 5.0 11.8 14.2
/ 15.4 15.4 22.0 24.5
oTC 2.8 3.0 1.5 1.6
oTC 3.1 4.0 3.8 4.9
5.9 7.0 5.3 6.5
oTC 1.2 0.5 1.3 0.5
1 1.2 0.5 1.3 0.5
oTC 6.8 6.2 7.1 6.6
0TC 99.0 102.2 105.6 107.6
5.6 5.2 12.0 14.5
111.4 113.6 124.7 128.7
0TC (6.0) (5.3) (6.0) (5.8)
oTC (87.0) (93.6) (92.5) (99.1)
(4.9) (4.9) (11.6) (12.5)
(97.9) (103.8) (110.1) (117.4)
(83.2) (83.2) (96.9) (96.9)
(14.7) (20.6) (13.2) (20.5)
oTC 0.8 0.9 1.1 0.8
oTC 12.0 8.6 13.1 8.5
0.7 0.3 0.4 2.0
13.5 9.8 14.6 11.3
2 4.4 3.7 3.8 3.9
17.9 13.5 18.4 15.2
17.7 13.5 18.4 15.2
0.2 0.0 0.0 0.0
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2019 2018
12 31
80.6 (10.9) 69.7 86.6 (20.9) 65.7
12.3 (0.5) 11.8 12.6 @.2) 10.4
92.9 (11.4) 81.5 99.2 (23.1) 76.1
. 25.5 - 25.5 41.0 - 41.0
118.4 (11.4) 107.0 2 140.2 (23.1) 117.1 2
1
22019 2018 12 31 85,556 81,818
2019 2018
12 31
28.1 (11.4) 16.7 42.3 (22.5) 19.8
5.5 0.0 5.5 4.2 0.6) 3.6
39.0 0.0 39.0 39.4 0.0 39.4
72.6 (11.4) 61.2 85.9 (23.1) 62.8
. 2.0 - 2.0 3.5 - 3.5
74.6 (11.4) 63.2 89.4 (23.1) 66.3
34.4 (11.4) 23.02 47.7 (23.1) 24.6 2
40.2 0.0 40.2 41.7 0.0 4.7
1
2 2019 2018 12 31 10,823 14,828
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2019 2018
12 31
1 / 1 /
1 1
13.5 4.4 0.0 9.1 14.6 4.5 0.1 10.0
69.7 69.7 0.0 0.0 65.7 65.7 0.0 0.0
11.8 11.2 0.0 0.6 10.4 10.0 0.0 0.4
95.0 85.3 0.0 9.7 90.7 80.2 0.1 10.4
9.8 1.7 0.0 8.1 11.3 1.4 0.0 9.9
16.7 16.7 0.0 0.0 19.8 19.7 0.1 0.0
5.5 4.5 0.0 1.0 3.6 3.2 0.0 0.4
39.0 33.0 0.0 6.0 39.4 34.3 0.0 5.1
71.0 55.9 0.0 15.1 74.1 58.6 0.1 15.4
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2019 2018 2017
164 126 76
518 416 420
682 542 496
194 266 285
422 326 2,000
616 592 2,285

1,298 1,134 2,781
13 (28) 24)
@® ™ 1

7 5) 1
4 7 @
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12 31

22

2019

165

/(

/(

123

73

114

)

/C )
C )

)/

109

368

28

56
314
205

SIX

20

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

2019 2018 2017
3,259 1,927 1,648
1,134 929 (95)
4,393 2,856 1,553

966 628 342
(109) 89 (92)
1 3 0
368 455 354
7 5 0
(314) 187) ©72)
8 10 7
9 0 2,095
114 (115) 88
4 32) 12)
0 (65) 88
39 10 91
205 335 92
1,298 1,134 2,781
940
274
34
AG 160
45
14
272
158
BEAT
IFRS
APA
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2018

2017

57

27

43

76

26

53

89

187

335

92

272

742

455
92
49

48
23
115

2,420

354
155

78
25

2,095
2017 12 22

202
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20
325
15
66
33
191
IFRS
BEAT 65
56
76
217
10
86
31
2018 35 21
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88
285
197
92
AG
231
26 17
85
49
2019 12 31 2018 12 31 9.1
17.2 2018
12 31 2019 2018
950 944
341 192
1,437 1,986
769 582
302 -
72 65
183 278
5,657 6,142
394 497
66 197
10,171 10,883
(4,067) (3,957)
6,104 6,926
(301) (257)
(108) (87)
(502) (1,170)
(336) (368)
0 @
(267) -
(214) (214)
(35) (56)
(171) (154)
(1,934) (2,307)
4,170 4,619
4,337 4,887
1,437 1,632
2,900 3,255
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2018

64

3,855

4.0

2019 12 31

11

12 31

10
20

2019

530
/(

4,175

AOCI

2019 12 31

232

2019

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

449
87

2018 584
606

2018 12 31
4.1

6,980
3,350
6,172
16,510
17,634
34,144

2019 2018 2017

3,957 4,224 4,168

110 (267) 56

4,067 3,957 4,224
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12 31 2019 2018 2017
1 256 236 310
1
28
12 31 2019 2018 2017
574 481 401
27 10 131
(64) ) (95)
105 112 117
0 0 (73)
(35) 4) ©)
(12) (23) 3
505 574 481
595 574 481
12 31 2019 2018 2017
(10) (28) 30
77 87 115
12
12 303
-2014 -2012 2011 -2010 -2006
28
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28
2019 2018 2017 2019
2019 2019 12 31
2020
2020 2019
29

12 31 2019 2018 2017
574 500 511
423 371 342
298 149 277
@ 1 17
8 12 14
2008 1 i} - 7
370 215 310
22 54 115
1,694 1,302 1,593

40.1 45.0 41.2
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2019 2020
2020 28
576
2020 28

604

2019

55.9

2018
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2019

464
185
158
162

48

1,017

1.3

2017

55.9
604

54.0

620

33.1
596

32

2019

2.8
2019

2018

2017

2.8
32

2.7
31

1.9
35
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18

28
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2019 2018 2017
( ( ( (
) ) ) ) ) )
771 16.23 79.9 15.77 70.8 18.78
65.0 11.69 40.5 16.97 51.51 14.54
(35.2) 16.20 (39.0) 16.02 (36.8) 19.75
(5.0) 13.93 4.3) 16.33 (5.6)2 16.47
101.9 13.45 77.1 16.23 79.9 15.77
10.9 - 8.4 - 7.8 _
91.0 - 68.7 - 72.1 -
2017
3.64
AG AG AECS GmbH
531 48.7
499
2019 2017
48.7 44 .6 25.6
531 515 462
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2019 2018 2017
( ( (
) ) )
50.0 16.33 52.8 15.88 48.1 19.12
43.9 11.60 25.6 16.98 31.11 14.41
(22.3) 16.51 (25.6) 16.07 (23.6) 20.41
(1.9) 13.58 2.8) 16.26 (2.8)2 16.37
69.7 13.37 50.0 16.33 52.8 15.88
6.4 - 5.2 - 6.6 -
63.3 - 44.8 - 46.2 -
12017 18 2017
3.64
2 AG AG AECS GmbH
2020 28
CCA 246
2019 2017
CCA 257 289 233
2016 CCA
14.45 CCA
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2019 2018 2017
2.7 7.5 12.8
0.0 0.0 0.31
(2-6) (4.6) 4.9)
0.0 0.2) (0.7)2
0.1 2.7 7.5
0.0 0.7 1.3
0.1 2.0 6.2
1 2017 18 2017
3.64
2 AG AG AECS GmbH
2019 2018 2017 108
98 90
2019
101 58 2019
2020
2019
146 2019
47
2019 21
2019 2018 2017 40 25
65

2019 22
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30
2019 2018
7,258 5,305
665 508
7,923 5,813
1,268 1,338
108 0
485 493
32,764 23,456
1,401 1,122
36,026 26,409
2019 2018 2017
®) 10 2
(1,307) (924) (574)
(1,312) (914) 72)
80 87 46
104 72 67
(1.128) (755) (459)
1,867 1,642 1,044
2019 2018
5
5

22
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80

2019 2018 12
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2019 2018 2017

331 26 25

13 8 3
a4 D) @

321 33 26

102 11 10

3 0 1

® D) 0

92 10 11
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30

31

2019
2018 2017 150
140 156

GAAP
PBO ABO

85

7.5 25.0
2019 2018 2017 338 377 379
2020 246
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AoCH
/C ) /C )
1231 2019 2018 2017 2019 2018 2017
14 16 22 0 0 0
90 86 01 6 5 6
(108) (114) (133) 0 0 0
) 1 0 0 0 0 0
C ) 19 47 60 3 8 7
/C ) 0 0 0 0 0
/¢ ) 0 o) (10) 0 0 0
/C ) 16 34 30 9 13 13
2018 12 31

PBO ABO
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1231 1231 2019 2018 2019 2018
PBO 1
2,951 3,390 160 173
14 16 0 0
90 86 6 5
10 0 0
) 0 0
o) 0 0
1 0 0
/C ) 410 (229) 13 ©
(149) (233) (12) 1)
/¢ ) 9 (88) @) 2
3,325 2,951 164 160
3,604 4,088 0
487 (141) 0
130 19 12 11
0 ) 0 0
(149) (233) 12) 11)
C ) 39 (128) 0 0
4,111 3,604 0 0
/( ) 786 653 (164) (160)
12 3 786 653 (164) (160)
1,068 1,001 0 0
(6) (10) (11) (11)
276) (338) (153) (149)
12 31 786 653 (164) (160)
ABO 2
3,294 2,921 164 160
1
2
2019 2018 12 31 622
493
2019 2018 130
19 12
11 2019 111
2020 11

11
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PBO  ABO
2019 2018 12 31 PBO  ABO PBO  ARO
PBO  ABO
PBO 1 ABO 1
12 31 2019 2018 2019 2018
PBO 1,455 1,336 1,443 1,325
ABO 1,431 1,312 1,422 1,304
1,174 989 1,163 978
1 PBO/ABO
AOCI
AOCI /C )
/C )
AOCI
1231 2019 2018 2019 2018 2019 2018
AOCI
C ) (345) (327) (30) (23) (375) (350)
/C ) (10) 1) 3 3 ©) ®)
42) - 0 - (42) .
397) (338) @ @0 (424) (358)
2019 2018 AOCI /C ) /C )
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12 31
2019
C ) (31) @ (33) (12) 3 ® (42)
/C ) 19 ) 15 3 @ 2 17
/C ) 1 0 1 0 0 0 1
0 (42) (42) 0 0 0 42)
(11) (48) (59) (©) 2 () (66)
2018
/C ) (26) 1 (25) 9 [O) 7 (18)
/C ) (10) 0 (10) 0 0 0 (10)
/C ) 47 0 43 8 0) 6 49
11 ®) 8 17 [0 13 21
12 31 2019 2018 2017 2019 2018 2017
- 3.28 2.96 2.92 4.38 3.86 4.03
- 3.28 2.77 2.79 3.95 3.28 3.48
2.92 2.97 3.55 - - -
3.00 3.22 3.88 - - -
2.38 3.30 2.83 3.23 4.37 3.70
2.84 2.90 2.97 - - -
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SAPS S2
Pri-2012

1 1.5

12 31

2020

2019
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65 65
65 45 65 45
2019 2018 2019 2018 2019 2018 2019 2018
1 23.2 23.7 24.8 25.3 24.3 24.8 26.1 26.5
2 21.1 21.5 22.2 22.7 22.7 23.4 23.8 24.5
Ml SAPS S2 95
2012 Pri-2012
/12 31 2019 2018 2017
1 8.0 8.7 8.3
2026 5.0
8.0

2018 12 31
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2019 2018 12 31
12 31 2019
14 104 0 0 118
2,277 1,016 0 430 3,723
1,904 9 0 0 1,913
373 1,007 0 430 1,810
58 0 0 91 149
0 0 0 29 29
0 37) 0 45 8
0 0 0 45 45
0 @NL 0 0 37
0 84 0 0 84
2,349 1,167 0 595 4,111
12 31 2018
86 123 0 0 209
1,889 846 0 328 3,063
1,574 5 0 0 1,579
315 841 0 328 1,484
52 12 0 74 138
0 0 0 29 29
0 19 0 61 80
0 0 0 61 61
0 101 0 0 19
0 85 0 0 85
2,027 1,085 0 492 3,604
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12 31 2019 2018
2.9 5.8
90.6 85.0
3.6 3.8
0.7 0.8
0.2 2.2
2.0 2.4
100.0 100.0
2020
2020
2020
2020
0.3
93.7
2.2
0.6
1.2
2.0
100.0
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2020 103 11
2021 105 12
2022 98 12
2023 108 11
2024 113 11
2025 633 47

357/655



31

2019

12

358/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

32



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2019 12 31
PRV NRV PRV NRV
6,226.5 0.9 0.9 0.0 0.0 0.0
9,184.5 50.8 48.4 113.2 0.5 0.1
(0TC) 1,355.4 16.3 16.4 0.0 0.0 0.0
264.2 0.0 0.0 0.0 0.0 0.0
( ) 103.4 0.3 0.2 0.0 0.0 0.0
17,134.0 68.3 65.9 113.2 0.5 0.1
1,073.5 8.0 9.1 14.1 0.1 0.1
389.5 10.9 13.7 0.0 0.0 0.0
oTC 270.8 3.0 3.5 0.0 0.0 0.0
9.1 0.0 0.0 0.0 0.0 0.0
( ) 0.1 0.0 0.0 0.0 0.0 0.0
1,743.0 21.9 26.3 14.1 0.1 0.1
1.0 0.0 0.0 0.0 0.0 0.0
175.2 4.3 4.6 0.0 0.0 0.0
oTC 213.6 7.7 7.3 0.0 0.0 0.0
41.2 0.0 0.0 0.0 0.0 0.0
( ) 427.2 5.4 5.1 0.0 0.0 0.0
/ 858.2 17.4 17.0 0.0 0.0 0.0
2 538.1 6.2 7.2 0.0 0.0 0.0
13.2 0.2 0.1 0.0 0.0 0.0
11.6 1.0 0.5 0.0 0.0 0.0
oTC 15.5 0.2 0.1 0.0 0.0 0.0
14.8 0.0 0.0 0.0 0.0 0.0
( ) 1.7 0.0 0.0 0.0 0.0 0.0
3 56.8 1.4 0.7 0.0 0.0 0.0
20,330.1 115.2 117.1 127.3 0.6 0.2
2019 12 31 PRV NRV 20,457.4
115.8 117.3
1 GAAP
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2018 12 31
PRV NRV PRV NRV
7,477.7 3.6 3.7 0.0 0.0 0.0
13,149.6 2 49.0 45.4 116.5 2 0.1 0.2
(0TC) 2,027.6 17.0 17.1 0.0 0.0 0.0
256.8 0.0 0.0 0.0 0.0 0.0
( ) 111.1 0.3 0.3 0.0 0.0 0.0
23,022.8 2 69.9 66.5 116.5 2 0.1 0.2
1,124.5 9.5 10.5 12.0 0.1 0.1
456.6 14.4 17.4 0.0 0.0 0.0
oTC 313.0 3.9 4.3 0.0 0.0 0.0
10.7 .0 0.0 0.0 0.0 0.0
( ) 1.3 .0 0.0 0.0 0.0 0.0
1,906.1 27.8 32.2 12.0 0.1 0.1
0.7 0.2 0.1 0.0 0.0 0.0
152.9 4.1 5.0 0.0 0.0 0.0
oTC 212.3 7.3 6.7 0.0 0.0 0.0
39.2 0.0 0.0 0.0 0.0 0.0
( ) 356.7 11.9 14.4 0.0 0.0 0.0
/ 761.8 23.5 26.2 0.0 0.0 0.0
3 469.4 5.4 6.6 0.0 0.0 0.0
8.2 0.1 0.1 0.0 0.0 0.0
13.5 1.5 0.6 0.0 0.0 0.0
oTC 5 0.1 0.1 0.0 0.0 0.0
3 0.0 0.0 0.0 0.0 0.0
( ) 9 0.0 0.0 0.0 0.0 0.0
4 42.4 1.7 0.8 0.0 0.0 0.0
26,202.5 2 128.3 132.3 128.5 2 0.2 0.3
2018 12 31 PRV NRV 26,331.0
128.5 132.6
1 GAAP
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2019 ASU 2017-12

12 31

12 31

AOCI
AOCI

AOCI

AOCI

2019 ASU 2017-12

12 AOCI

12 31

/(

/(

/(

/(

/(

/(
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2019 2018 2017
(1,721) 423 290
1,550 (415) (285)
- 8 5
/C )
C )
2019
1 2
15.2 0.1 0.7
65.8 1.2 0.3
2019 2018 2017
85 (76) (56)
3 (85) (11)
(5) (86) (1)
) (€D)) an
(16) ) 0
(23) 42) an
(20) - -
- 0 ()2
C )
25
2019 2018 2017
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AOCI /C ) (133) 131 (475)
AOCI
0 2 8
SPE
SPE
2019 12 31
3.1 0.0 0.3 3.4
2.7 0.1 - 2.8
0.1 0.0 0.0 0.1
0.2 0.0 .0 0.2
0.7 0.1 1 0.9
2018 12 31
3.6 0.1 0.3 4.0
3.4 0.1 - 3.5
0.2 0.0 .0 0.2
0.9 0.0 1 1.0
1.0 0.1 .2 1.3
32
/
GAAP
GAAP a
b
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2019 2018 12 31 16.7 9.7
TRS
TRS
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/
2019 12 31 ( )y
1

2 (52.6) 47.9 @.7) 11.5 0.5
(32.1) 29.5 (2.6) 16.1 0.9

(84.7) 77.4 (7.3) 27.6 1.4

@17.2) 15.4 (1.8) 4.1 0.0

(67.5) 62.0 (5.5) 23.5 1.4

2 (109.5) 108.9 (0.6) 44.0 0.7
@7.7) 24.5 3.2 17.13 1.0

(137.2) 133.4 3.8) 61.1 1.7

0.0 0.0 0.0 0.0 0.0

(137.2) 133.4 (3.8) 61.1 1.7

2 (162.1) 156.8 (5.3) 55.5 1.2
(59.8) 54.0 (5.8) 33.2 1.9

(221.9) 210.8 (11.1) 88.7 3.1

17.2) 15.4 (1.8) 4.1 0.0

(204.7) 195.4 (9.3) 84.6 3.1

2018 12 31 ( Y
1

2 (46.0) 43.1 2.9) 11.8 0.2
(26.2) 24.3 (1.9) 17.7 0.2)

(72.2) 67.4 (4.8) 29.5 0.0

(16.4) 15.0 1.4) 5.5 0.1)

(55.8) 52.4 (3.4) 24.0 0.1

2 (102.9) 102.4 (0.5) 25.1 (0.8)
(26.5) 25.3 1.2 8.43 0.1

(129.4) 127.7 a.n 33.5 ©.7)

0.2) 0.2 0.0 0.0 0.0

(129.2) 127.5 @a.n 33.5 ©.7)

2 (148.9) 145.5 (3.4) 36.9 (0.6)
(52.7) 49.6 3.1) 26.1 0.1)

(201.6) 195.1 (6.5) 63.0 ©.7)

(16.6) 15.2 1.4) 5.5 0.1)

(185.0) 179.9 (5.1) 57.5 (0.6)

2 BBB
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12 31 2019 2018
221.9 201.6
210.8 195.1
88.7 63.0
1 16.7 9.7
538.1 469.4
1
2019 12 31
19.2 60.6 4.9 84.7
41.9 79.8 15.5 137.2
61.1 140.4 20.4 221.9
2018 12 31
13.1 54.9 4.2 72.2
28.8 80.6 20.0 129.4
41.9 135.5 24.2 201.6
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2019 12 31

2018 12 31

2.4
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2,206 252 189 471 3,118 3,065 10 1,655
4,942 3,059 668 188 8,857 7,833 31 2,793
13,194 2,665 695 690 17,244 17,244 295 -8
4,257 1,386 367 493 6,503 6,457 64 4,003
24,599 7,362 1,919 1,842 35,722 34,599 400 8,451
2,229 439 218 402 3,288 3,199 14 1,752
5,008 1,344 552 240 7,144 6,278 44 3,153
16,228 3,995 1,256 778 22,257 22,257 919 -8
4,325 1,405 640 517 6,887 6,814 56 4,169
27,790 7,183 2,666 1,937 39,576 38,548 1,033 9,074

33
FINMA
FINMA 2019 2020 30
0.5
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2019 12 31
4,434 163 0 0 4,597 4,518 3,077
27,145 38,974 48,856 10,152 125,127 2 120,436 60,118
41 0 0 0 41 41 41
630 121 121 58 930 930 127
32,250 39,258 48,977 10,210 130,695 125,925 63,363
2018 12 31
5,056 182 0 0 5,238 5,077 3,651
3 26,947 34,188 45,938 11,373 118,446 2 114,340 59,461
31 0 0 0 31 31 31
329 11 119 33 492 492 4
32,363 34,381 46,057 11,406 124,207 119,940 63,147
1
2 2019 2018 12 31
128,295 113,593
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33
34
2019 2018 2017
SPE
12 31 2019 2018 2017
/C )
CMBS
1 10 10 37
7,757 5,861 6,604
162 4 28
RMBS
/C ) 2 @ 0
21,566 22,536 14,817
@ 0 @
2 3 3
312 576 368
1 101 77 31
11,702 6,422 7,664
(763) (318) (380)
2 151 142 135
6 3 4
1 SPE
2 cLO
2019 2018 12 31 SPE

SPE

368/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
SPE
12 31 2019 2018
CMBS
21,079 25,330
SPE 28,748 35,760
RMBS
54,001 40,253
SPE 55,595 41,242
27,982 23,036
SPE 54,974 47,542
34
2019 2018 2017
CMBS RMBS CMBS RMBS CMBS RMBS
549 3,171 662 3,613 445 2,400
455 2,978 640 3,509 444 2,221
94 193 22 103 1 179
() 5.5 5.5 6.6 7.8 10.0 6.0
( : ) -2 2.0-37.3 -2 5.0-13.5 -2 1.0-22.9
( @ )3 2.5-8.3 1.5-15.7  3.6-9.8 3.0-13.6  2.4-9.0  2.0-29.5
«C ) 1.3-1.9  1.5-7.6  1.8-3.1  2.3-7.2  0.6-3.4  0.8-6.3
1 PSA
PSA CPR 100
0.2
0.2 30 CPR

100PSA CPR
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2019 2018 12 31 SPE
SPE
2019 2018
12 31
CMBS 1 RWBS CMBS RWBS
2 2
399 2,282 751 805 2,006 226
46 711 15 112 307 26
6.4 5.7 1.6 5.7 7.9 5.6
3 ~ 3.0-35.7 - ~ 2.0-20.0 -
10 . (38.1) - . (22.3) -
20 - (72.6) - - (43.2) -
4 2.2-15.2 1.5-36.2 0.7-13.1 3.4-14.3 3.021.3 1.0-21.2
10 (6.8) (38.3) @.1) (20.7) (52.1) 2.9)
20 (13.4) (74.7) (4.2) (37.6)  (101.3) G.7)
5 0.58.5 1.1-34.5 0.7-12.8  0.8-4.7 0.6-18.8 1.0-21.2
10 (4.1) (24.1) (2.0) (10.2) (23.8) 2.4
20 8.1) (47.3) (4.0) (17.3) (46.7) (4.8)
1
2 CDo
3 PSA
PSA CPR 100 0.2
0.2 30 CPR
100PSA  CPR
4
5
2019 2018 12 31

370/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

12 31 2019 2018
279 255

SPE (279) (255)

2019 12 31 2018 12 31

12 31 2019 2018
14.1 31.1
11.0 9.6
2.5 1.8
0.7 0.0
0.2 0.2
28.5 42.7
0.1 1.4
0.1 0.2
5.4 3.2
0.1 0.2
5.7 5.0
5.3 3.6
1.8 1.0
0.1 0.1
33.0 37.0
40.2 4.7
74.4 89.4
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. 30 2 31 90 90
2019 12 31
5.2 15.2 5.9 2.2 28.5
5.7 0.0 0.0 0.0 5.7
40.0 0.1 0.1 0.0 40.2
50.9 15.3 6.0 2.2 74.4
2018 12 31
7.4 26.3 6.7 2.3 42.7
4.1 0.9 0.0 0.0 5.0
41.4 0.1 0.2 0.0 41.7
52.9 27.3 6.9 2.3 89.4
1
2
26
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34
cp
cp
cp cp
cp
cp
VIE
2019 12 31 cP 116
cP A-1(sF) P-1(sf)
cp
cp cp
cp cp
cp
cP VIE cp
cp
cp cP
cP
cP
cp
2019 12 31
VIE

6,159 VIE 13,488

373/655



CP

CP

374/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

Ogoooood
VIE
VIE
VIE
VIE
2019 12 31 o
CDO/CLO
6 1 71 11 39 10 138
75 0 1,554 82 1,063 14 2,788
0 0 0 113 1,052 247 1,412
0 325 53 1 29 241 649
1 21 638 4 67 943 1,674
0 0 93 0 0 0 93
0 0 0 0 17 8 25
VIE 82 347 2,316 211 2,250 1,455 6,661
0 0 0 0 8 0 8
0 4,885 0 0 0 0 4,885
7 0 1,614 1 13 36 1,671
0 54 1 4 91 146 296
VIE 7 4,939 1,615 5 112 182 6,860
2018 12 31 o
CDO/CLO
15 1 68 17 52 20 173
72 0 1,602 418 944 12 3,048
0 0 153 1,073 279 1,505
0 119 0 23 245 387
57 16 863 4 50 1,037 2,027
57 0 107 0 3 0 167
0 0 0 18 0 18
VIE 144 17 2,652 502 2,142 1,593 7,140
0 0 0 0 3 0 3
0 5,465 0 0 0 0 5,465
48 0 1,487 174 26 29 1,764
0 43 1 8 98 127 277
VIE 48 5,508 1,488 182 127 156 7,509
VIE
VIE VIE
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VIE
2019 12 31
CDO/CLO
230 4,897 962 109 4,311 10,509
456 904 1,945 7,930 709 11,944
3 26 513 0 380 922
689 5,827 3,420 8,039 5,400 23,375
785 7,664 3,425 12,239 5,937 30,050
VIE 8,057 141,608 127,558 25,590 14,274 317,087
2018 12 31
CDO/CLO
209 4,527 927 183 3,703 9,549
154 1,475 1,591 5,246 430 8,896
3 19 112 0 444 578
366 6,021 2,630 5,429 4,577 19,023
366 7,637 2,645 8,680 5,150 24,478

VIE 7,033 96,483 65,848 20,804 8,784 198,952
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34
35
2019 12 31
1
2
0 356 0 - - 356
0 85,556 0 - - 85,556
36,438 3,780 1 - - 40,219
85,622 157,186 7,885 (97,606) 808 153,895
19,430 45,677 1,923 - - 67,030
19,281 7,484 198 - - 26,963
16 10,941 1,128 - - 12,085
RVBS 0 23,199 317 - - 23,516
60,737 2,862 197 - 808 64,604
3,539 108,263 3,534 (97,606) - 17,730
1,001 66,763 554 - - -
23 21,754 152 - - -
/ 2,417 13,918 1,040 - - -
0 5,336 879 - - -
5 66 909 - - -
1,916 384 2,231 - - 4,531
0 1,004 0 - - 1,004
24 5 2,523 - 996 3,548
24 5 1,463 - 589 2,081
0 0 1,052 - - 1,052
0 8,945 3,716 - - 12,661
0 2,491 1,283 - - 3,774
0 3,730 1,201 - - 4,931
0 2,200 830 - - 3,030
0 0 244 - - 244
101 8,902 1,846 (447) - 10,402
0 6,594 1,619 - - 8,213
122,185 265,734 16,215 (98,053) 1,804 307,885
1
2 GAAP
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2019 12 31
1
0 322 0 - 322
0 2,865 474 - 3,339
0 10,823 0 - 10,823
36,438 3,780 1 - 40,219
23,009 115,107 3,854 (103,786) 38,186
3,636 5,286 0 - 8,922
3,544 345 0 - 3,889
15,628 109 53 - 15,792
3,745 109,712 3,801 (103,786) 13,472
1,101 64,687 167 - -
31 26,156 98 - -
/ 2,603 12,518 1,921 - -
0 5,963 1,211 - -
0 10,336 997 - 11,333
0 56,657 12,749 - 69,406
0 9,291 891 B 10,182
0 27,626 11,458 - 39,084
0 7,621 5 - 7,626
0 7,438 140 - 7,578
0 6,650 1,367 (148) 7,869
59,447 206,540 19,442 (103,934) 181,497
1
2 GAAP

378/655
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ooooooo
2018 12 31
1
2
0 115 0 - - 115
0 81,818 0 - - 81,818
37,962 3,704 30 - - 41,696
3 76,178 157,505 8,980 (109,930) 1,126 133,859
23,726 37,668 2,242 - 12 63,648
23,547 4,542 232 - - 28,321
66 8,065 1,260 - 12 9,403
RMBS 0 20,919 432 - - 21,351
42,812 2,459 132 - 1,114 46,517
8,000 117,034 3,298 (109,930) - 18,402
3,557 65,823 507 - - -
25 27,526 258 - - -
/ 4,415 18,059 1,054 - - -
0 4,739 673 - - -
2 633 806 - - -
1,640 344 3,308 - - 5,292
3 0 1,477 0 - - 1,477
14 7 1,309 - 1,100 2,430
0 0 1,067 - - 1,067
0 10,549 4,324 - - 14,873
0 3,976 1,949 - - 5,925
0 4,164 1,391 - - 5,555
0 146 515 - - 661
0 0 163 - - 163
117 5,807 1,543 (204) - 7,263
0 4,238 1,235 - - 5,473
114,271 260,982 16,349 (110,134) 2,226 283,694
1
2 GAAP
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2018 12 31
1
2
0 406 0 - - 406
0 2,839 453 - - 3,292
0 14,828 0 - - 14,828
37,962 3,704 30 - - 41,696
31,940 123,737 3,589 (117,105) 10 42,171
4,462 3,511 25 - - 7,998
4,328 255 0 - - 4,583
18,785 118 37 - 10 18,950
8,693 120,108 3,527 (117,105) - 15,223
3,699 62,573 189 - - -
32 31,983 160 - - -
/ 4,961 19,788 1,500 - - -
0 5,485 1,140 - - -
0 7,284 784 - - 8,068
0 50,356 12,671 - - 63,027
0 7,242 528 - - 7,770
0 28,215 11,800 - - 40,015
0 7,877 1,327 (221) - 8,983
69,902 211,031 18,854 (117,326) 10 182,471
1
2 GAAP
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2019

0 0 12) 0 0 12 0

30 0 0 2 G1) 0 0
8,980 1,600 (2,723) 16,544 (17,005) 1,142 (1,641)
2,242 793 (1,508) 4,037 (3,537) 0 0
232 30 (43) 67 (69) 0 0
1,260 485 (843) 3,076 (2,768) 0 0
RMBS 432 130 (528) 732 (465) 0 0
132 83 7 174 (84) 0 0
3,298 592 (734) 0 0 1,142 (1,616)
507 24 1) 0 0 72 (104)
258 56 (78) 0 0 16 (28)

/ 1,054 224 (400) 0 0 361 (402)
673 282 (44) 0 0 390 (765)
806 6 Q@ 0 0 303 (317)
3,308 132 (424) 12,333 (13,384) 0 (25)
1,309 48 ) 1,184 (194) 0 0
227 48 (6) 1,134 10 0 0
1,067 0 0 39 (186) 0 0
4,324 731 (470) 255 (275) 1,436 (2,170)
1,949 269 (335) 49 (194) 346 (734)
1,301 414 (76) 5 (81) 524 (957)
446 48 (58) 199 0 251 (28)
163 0 0 85 0 0 0
1,543 470 (283) 1,970 (1,913) 703 (565)
1,235 444 (222) 1,718 (1,693) 703 (564)
16,349 2,849 (3.,494) 20,040 (19,418) 3,203 (4,376)
453 0 0 0 0 6 (34)

30 0 0 2 (31) 0 0
3,589 743 (723) 874 (891) 2,079 (2,478)
37 11 @ 859 (849) 0 0
3,527 723 714) 1 ) 2,079 (2,478)
189 21 (10) 0 0 28 (60)
160 45 (26) 0 0 8 (58)

/ 1,500 344 (405) 0 0 692 (761)
1,140 314 @73) 0 0 1,101 (1,327)
784 187 (494) 0 0 1,477 (1,151)
12,671 2,707 (4,398) 0 0 6,102 (5,668)
528 406 479) 0 0 1,024 (630)
11,800 2,286 (3.708) 0 0 4,546 4,744)
6 0 0 0 0 @ 0

0 0 0 0 0 136 0
1,327 51 (80) 80 (131) 114 @377)
18,854 3,688 (5,695) 956 (1,053) 9,778 (9,708)
¢ ) (2.505) (839) 2,201 19,084 (18, 365) (6.485) 5,332
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2019 p p p
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 1
(80) 1,281 0 0 0 0 (213) 7,885
17 1) 0 0 0 0 (80) 1,923
3 13) 0 0 0 0 ) 198
21 (52) 0 0 0 0 1) 1,128
RMBS @ 34 0 0 0 0 14) 317
®) “5) 0 0 0 0 ®) 197
92) 1,034 0 0 0 0 (90) 3,534
2 85 0 0 0 0 @1 554
®) (60) 0 0 0 0 @ 152
/ (80) 316 0 0 0 0 33) 1,040
) 565 0 0 0 0 (16) 879
0 128 0 0 0 0 (16) 909
@ 333 0 0 0 0 (40) 2,231
0 151 0 56 0 0 (25) 2,523
0 1 0 56 0 0 0 1,463
0 150 0 0 0 0 @18) 1,052
4 (64) 0 0 0 0 (55) 3,716
0 (49) 0 0 0 0 18) 1,283
0 ©) 0 0 0 0 (10 1,201
2 ©) 0 0 0 0 1) 830
0 0 0 2 0 0 ) 244
17 (48) 0 0 0 0 48) 1,846
3 36 0 0 0 0 (41) 1,619
(59) 1,320 0 58 0 347 16,215
0 23 0 0 0 51 (25) 474
0 0 0 0 0 0 0 1
108 626 0 0 0 0 73) 3,854
0 0 0 0 0 0 o) 53
108 631 0 0 0 0 72) 3,801
® 3 0 0 0 0 ® 167
[¢)) 0) 0 0 0 0 0 98
/
92 500 0 0 0 0 1) 1,921
28 249 0 0 0 0 @D 1,211
30 191 0 0 0 0 @0 997
149 1,291 0 0 13 175 (293) 12,749
42 20 0 0 0 2 2) 891
94 1,256 0 0 13 173 (258) 11,458
0 0 0 0 0 0 0 5
1 6 0 0 0 0 3) 140
[0 65 0 346 0 0 %) 1,367
283 2,196 0 346 13 226 442) 19,442
C ) (342) (876) 0 (288) (13) (226) 95 (3.227)
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2018
46 0 (15) 102 (103) 0 0
1 8,796 1,571 (1,723) 40,338 (40,166) 1,394 (1,682)
2,334 810 (1,025) 3,582 (3,289) 0 (205)
270 21 12) 45 67) 0 0
1,412 491 (593) 2,582 (2,583) 0 0
RMBS 360 219 (346) 651 (361) 0 (205)
163 132 (95) 51 (185) 0 0
3,289 510 (525) 0 0 1,394 (1,434)
801 18 (66) 0 0 100 (116)
188 3 ® 0 0 14 e
/ 833 329 G17) 0 0 447 (436)
634 160 (141) 0 0 505 (438)
833 0 1 0 0 328 (420)
3,010 119 78) 36,705 (36,692) 0 “43)
1,601 79 (102) 228 (405) 0 0
1,301 0 0 151 (299) 0 0
4,530 934 (393) 163 (491) 1,563 (1,866)
2,207 348 29) 1 (226) 783 (1,057)
1,480 335 53) 150 (133) 332 (746)
171 196 (81) 0 0 307 (64)
158 0 0 1 0 0 0
1,511 288 (191) 1,610 (1,357) 300 (540)
1,350 243 (166) 1,447 (1,310) 300 (539)
16,642 2,872 2.424) 42,442 (42,522) 3,257 (4,088)
455 0 0 0 0 0 0
46 0 (15) 102 (103) 0 0
3,226 768 (641) 127 (107) 2,573 (1,527)
2 30 @4 39 23) 0 0
55 19 ) 87 (80) 0 0
3,169 719 (612) 1 ) 2,573 1,527)
317 25 I¢ED) 0 0 156 (145)
100 19 @ 0 55 29)
/ 1,301 429 (364) 0 0 1,306 (548)
898 247 (235) 0 0 806 (572)
845 335 (242) 0 0 1,090 (1,133)
12,501 2,873 (3,108) 0 0 5,761 (3,656)
149 452 (296) 0 0 745 (501)
12,259 2,368 (2.,800) 0 0 4,761 (3,115)
1,467 117 (29) 45 (128) 20 (417)
18,540 4,003 (4,035) 274 (338) 9,444 (6,733)
C ) (1,898) (1,221) 1,611 42,168 (42,184) (6,187) 2,645

383/655
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2018 / / /
0 0 0 0 0 0 0 30
1 (21) 488 0 0 0 0 (15) 8,980
25 35 0 ®3) 0 0 (22) 2,242
0 4 0 0 0 0 (29) 232
31 (72) 0 “ 0 0 ®» 1,260
RMBS ®) 111 0 0 0 0 6 432
8 55 0 3 0 0 0 132
(56) 144 0 0 0 0 24) 3,298
17 (237) 0 0 0 0 (10) 507
®) 79 0 0 0 0 2 258
/
an 300 0 0 0 0 (25) 1,054
5 (59) 0 0 0 0 7 673
1 61 0 0 0 0 2 806
2 254 0 0 0 0 31 3,308
0 (93) 0 5 0 0 ) 1,309
0 (96) 0 0 0 0 10 1,067
7 (134) 0 (13) 0 0 24 4,324
0 (83) 0 ) 0 0 10 1,949
10 8 0 0 0 0 8 1,391
2 ®) 0 8) 0 0 0 515
0 0 0 1 0 0 3 163
22 (32) 0 w 0 0 (67) 1,543
21 (44) 0 0 0 0 (67) 1,235
8 229 0 ®) 0 0 (59) 16,349
0 32 0 0 0 (21) (13) 453
0 0 0 0 0 0 0 30
@ (839) 0 ®) 0 0 19 3,589
0 1 0 0 0 0 0 25
®) (33) 0 ®) 0 0 0 37
() (807) 0 0 0 0 19 3,527
16 a7 0 0 0 0 189
0 15 0 0 0 0 1 160
/
(36) (592) 0 0 0 0 4 1,500
16 (30) 0 0 0 0 10 1,140
3 (117) 0 ) 0 0 7 784
(25) (1,381) 0 0 [ 417) 125 12,671
(10) 14) 0 0 0 0 3 528
an (1,355) 0 0 () 417) 118 11,800
[} 94 0 159 0 0 6 1,327
(36) (2,211) 0 152 (@) (438) 144 18,854
/( 44 2,440 0 (160) 2 438 (203) (2,505)
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2019 2018
(1,218) (288) (1,506)1 2,484 (160) 2,324 1
99
(1,423) 149 @21 , 6) 93 2
/(
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2019 12 31 .
1 - - - - -
7,885
1,923
198 (bp) 140 140 140
1,128
503 ') 0 129 97
913 ') (60) 100 63
()2 0 2 0
') 0 275 27
RMBS 317 0 12 2
() 1 36 13
) 0 100 46
') 2 45 10
197 0 36,760 383
3,534
554 ') 0 100 69
') 1 28 10
() (O] 6 (€Y}
152 () 5 70 30
() 23 28 25
/ 1,040 () 50 100 70
) (50) 100 64
()? 0 2 0
() 0 275 30
879
691 () 97 97 97
(op) 2 1,033 150
') 1 20 4
') 8 27 16
- 100 115 102
() 29 85 69
) 0 7 4
') 0 40 26
142 () 86 110 98
909 () 2 15 6
() 71 134 97
2,231
856 ') 2 15 7
1,118 ') 0 112 27
233 () 0 70 6

386/655
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2,523
1,463

398 ) 9 9 9

) 3 3 3

147 ) 100 100 100

857 1 869 231

1,052 () 2 16 6
3,716
1,283

996 (bp) 96 1,484 654

) 25 25 25

273 ) 0 99 64
1,201

984 (bp) 111 1,261 412

) 25 25 25

135 ) 16 100 36
830

468 (bp) 457 526 500

) 25 40 30

166 ) 62 62 62

244 - - - - -
1,846
1,619

501 (bp) 117 381 243

) 0 1 1

1,026 ) 0 180 01
16,215
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2018 12 31 .
30 - - - - -
2 8,980
2,242
232 (bp) 140 140 140
1,260
441 () 0 118 94
621 () (60) 98 68
() 0 178 30
RMBS 432 () 0 11 3
() 1 26 7
() 0 100 63
() 1 22 8
132
76 EBITDA 2 9 6
() 100 100 100
49 0 355 1
3,298
507 () 0 100 69
() 1 26 9
() “@ 0 @
258
28 () 95 95 95
218 () (23) 70 24
() 21 26 23
() 80 90 85
/ 1,054 () 50 100 74
() (40) 98 80
)3 0 4 1
() 2 178 34
673 () 97 97 97
(bp) 3 2,147 269
() 1 20 4
() 3 28 15
() 16 85 56
() 0 12 6
() 0 68 8
806 () 2 16 5
() 87 106 101
3,308
870 () 3 17 7
2,119 () 0 110 30
249 () 0 70 6
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2018 12 31

1,309
1,067 ) 2 17 6
4,324
1,949
1,531 (bp) 159 1,184 582
306 () 0 99 65
1,391
1,157 (bp) 88 1,071 596
73 () 1 100 74
515 (bp) 200 1,522 612
() 25 40 39
163 - - - - -
1,543
1,235
422 (bp) 105 2,730 394
() 25 87 56
739 () 0 130 82
16,349
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2019 12 31

474 () 0 100 77
(bp) 46 79 71
()2 10 10 10
1 - - - -
3,854
53 0 66 2
3,801
167 () 0 100 47
() 1 28 7
98
37 () 95 95 95
(bp) 47 147 71
12 () 100 100 100
47 ) 35 70 53
() 23 28 25
/ 1,921 @Dk 50 100 70
() (60) 100 66
() 0 275 26
1,211
745 () 38 45 44
(bp) 2 1,041 142
() 1 20 4
() 8 27 15
op) 100 154 122
() 29 85 69
() 0 8 5
() 0 40 31
412 () 89 110 99
23 () 49 50 49
(bp) 17 1,225 270
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997
56 (bp) (40) 937 138
) 40 40 40
847 () 50 100 70
() (50) 100 62
0 2 0
()2
) 1 275 39
12,749
891
78 (bp) (15) 3,206 246
() 25 25 25
813 ()3 50 100 70
) (50) 100 64
0 2 0
()2
() 1 275 36
11,458
1,141 (bp) (12) 1,260 40
() 25 40 29
22 ) 43 46 43
9,972 ()3 50 100 70
() (60) 100 63
()2 0 2 0
()4 (55) 0 @)
() 0 275 26
5 - - - - -
140 - - - - -
1,367 - - - - -
19,442
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2018 12 31

453 - - - - -
30 - - - - -
3,589
25 - - - - -
37 0 3 0
3,527
189 op) (20) 147 48
() 1 100 41
() 1 26 7
160
62 () 95 95 95
(bp) 146 535 379
37 () 100 100 100
57 () 35 70 53
() 21 26 23
/ 1,500 ()? 50 100 74
) (60) 98 74
) 0 178 30
1,140
566 ) 38 82 47
(bp) 3 2,937 262
() 1 20 4
) 3 28 14
) 16 95 56
() 0 12 6
() 0 80 14
508 ) 75 104 89
20 () 50 50 50
(bp) 35 1,156 320
784
61 (bp) 1,018 1,089 1,067
) 40 40 40
644 ) 50 100 74
) (40) 98 64
( )3 0 4 1
() 2 178 32
12,671
528
3 (bp) 112 112 112
427 ) (40) 98 71
() 2 178 31
11,800
1,570 (bp) 11 1,089 136
43 () 0 46 30
9,533 ( )2 50 100 74
() (60) 98 65
( )3 0 4 1
() (55) o @)
) 0 178 27
1,327 - - - - -
18,854
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NAV
2019 12 31
0 0 0 0
58 7501 808 53
0 O) ) 0
58 748 806 53
1 0 1 49
102 0 102 51
183 0 183 36
35 0 35 25
321 0 321 161
12 22 34
35 35
8 17
21 65 3 86
187 402 589 14
529 467 996 175
587 5 1,215 1,802 228
2018 12 31
12 0 12 0
103 1,011 2 1,114 53
(® ) (10) 0
107 1,009 1,116 53
1 0 1 0
126 0 126 42
214 0 214 34
24 5 29 29
365 5 370 105
68 34 102 0
14 14 28
2 24 26
84 72 4 156
52 522 574 21
501 599 1,100 126
608 5 1,608 2,216 179 6
1 61 30 26
30 13 60
2 46 30 40
30 13 45
30
3 68 30 20
60 12 30
4 65 60 35
30
5 2019 2018 12 31 41 102
6 23
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2019 2018
12 31
85,556 85,463 93 81,818 81,637 181
12,661 13,103 (442) 14,873 15,441 (568)
9,710 12,006 (2,296) 6,706 9,240 (2,534)
(582) (508) (74) (859) (778) (81)
(10,823)  (10,827) 4 (14,828)  (14,827) )
(11,333)  (11,187) (146)  (8,068)  (8,647) 579
(69,406)  (71,177) 1,771 (63,027)  (69,914) 6,887
(709)  (1,681) 972 (2,068)  (3,125) 1,057
543 3,235 (2,692) 640 3,493 (2,853)
1
2
2019 2018 2017
12 31
/C ) C ) C )
29 1 21 13 1
11 (10) 0
2,696 1 2,451 1 2,206 1
268 2 241 3 215 2
2 (€)) (O]
908 1 717 1 1,542 1
26 (296) 7
892 1 770 1 480 1
111 61 96
(29)2 (39)2 12
1 @7 5
(612)1 (890)1 (418)t
(50)2 2,807 2 (512)2
8 () (23)
(7,950)2 4,375 2 (6,615)2
(5) 7 (32)
92 3 72 3 181 3
50 4 88

395/655
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AOCI ) AoC
/()
1231 2019 2018 2019 2018
(51) (65) 36 0 ®
@ (56) 6 2 2
(2,125) (2,879) 1,520 190 53
(1,133) (1,000) 676 0 0
(769) (1,720) 774 179 53
(2.178) (3,000) 1,562 102 49
1
2019 12 31
21,441 0 21,441 0 21,441
287,815 0 285,575 11,562 297,137
1 114,267 100,765 12,769 719 114,253
308,032 190,251 207,786 0 398,037
16,818 0 16,818 0 16,818
17,536 0 17,536 0 17,536
81,593 0 83,081 1,123 84,204
2 16,508 0 16,343 168 16,511
2018 12 31
35,277 0 35,243 35 35,278
274,440 0 275,105 7.047 282,152
1 117,002 99,238 17,139 79 117,173
376,741 197,320 179,448 0 376,768
9,795 0 9,795 0 9,795
14,351 0 14,352 0 14,352
90,406 0 89,707 854 90,561
2 16,803 0 16,547 184 16,731

396/655
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12 31

12 31
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2019 2018
133,333 117,895
69,681 58,672

2019 2018
412,765 406,389
185,935 193,267

2019 2018
2,059 2,042
24,961 24,681

36
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FINMA FINMA
2013/1 GAAP
37
2019 2018 12 31
12 31 2019 2018
CET 41,899 38,810
56,924 51,634
38,574 35,683
TLAC 95,498 87,317
291,650 286,682
915,814 885,854
CET 14.4 13.5
19.5 18.0
13.2 12.4
TLAC 32.7 30.5
CET .6 4.4
.2 5.8
2 4.0
TLAC 10.4 9.9
CET 9.68 9.46
13.58 12.86
11.6 8.9
TLAC 25.18 21.76
CET 3.2 2.9
4.5 4.0
4.0 3.0
TLAC 8.5 7.0
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2019 2018 12 31

2019 2018 12 31
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FINMA
38
2019 2018
205.7 178.3
277.5 256.5
1,017.5 902.0
1,500.7 1,336.8
50.2 42.4
2019 2018
1,336.8 1,368.3
80.3 53.2
107.4 (67.7)
127.1 (54.4)
(19.7) (13.3)
(23-8) (17.0)
1,500.7 1,336.8
39
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39
100 10
( ) (@D)
2019 12 31
0.0 100
167.0 100
LLC
53.6 100
S.A.
1,716.7 100
S.A.
164.8 100
S.A.
AG 30.0 100
2.0 100
274.0 100
S.A.de C.V.
, Inc. 0.0 100
34.1 100
S.A. 98.4 100
130.0 100
13,758.0 100
S.p.A. 170.0 100
S.A. 230.9 100
LLC 29.0 100
AG 100.0 100
743.3 100
UK 245.2 100
, Inc. 0.0 100
144.2 100
UK
6.1 100
GmbH
20.0 100
Ltd
0.1 100
Ltd
45.0 100
1,106.0 100
LLC
0.0 100
S.a.r.l.
70.0 100
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( ) (@)
40. 100
LLC 1,437. 100
LLC 0. 100
15. 100
AG
62. 100
1,050. 100
23. 100
LLC
0. 100
B.V.
356. 100
LLC
10. 100
0. 100
S.A.
1. 100
S.A.
AG 7. 100
100. 100
, Inc
29. 100
S.A.
32. 100
S.A.
3. 100
550. 100
, Inc.
10. 100
A.S.
92A, L.P. 43. 100
15. 100
AG
0. 100
1. 100
LLC
LLC 891. 100
113. 100
LLC
8. 100
LLC
PSL GmbH 0. 100
737. 100
3. 100
Inc.
3,859. 100
2,080. 100
2,214. 100
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78,100.0 100
0.0 100
100.0 100
Sdn.Bhd.
30.0 100
Pte
4.8 100
S.A
500.0 100
2,887.6 100
LLC
0.1 100
13.8 100
LLC
CS 0.1 100
CSAM 0.0 100
DLJ 0.0 100
, Inc.
DLJ , Inc. 0.0 100
AG 2.0 100
Jsc* 37.8 100
100.0 100
97.1 100
LLC

AG 0.1 100
, LLC 0.0 100
AG 134.1 100
11 0.0 100
SPS 0.0 100
SR Co 0.0 100
PT 235,000.0 99
AG 0.1 98

11,366.2 98 1

1 AG 98 98
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2019 12 31
AECS GmbH 50
33
E.L. & C.
Pty Ltd 23
I1CBC
Co., Ltd. 20
, LLC 51
S.A. 0*
1
40 GAAP GAAP
43 GAAP
GAAP
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@
12 31
2019 2018
11,621 1,301,784 10,940 1,225,499
2,050 229,641 1,683 188,530
526 58,923 185 20,724
(10,947) | (1,226,283) (10,158) |  (1,137,899)
3,250 364,065 2,650 296,853
( (383) (42,904) (257) (28,789)
2,867 321,161 2,393 268,064
2,208 247,340 2,168 242,859
733 82,111 901 100,930
267 29,909 119 13,330
(557) (62,395) (588) (65,868)
2,651 296,965 2,600 291,252
/) (702) (78,638) (867) (97,121)
« ) 14) (1,568) 16 1,792
2,734 306,263 2,299 257,534
61 6,833 18 2,016
1,056 118,293 1,198 134,200
(44) (4,929) (106) (11,874)
3,793 424,892 3,425 383,669
2,253 252,381 2,064 231,209
4,012 449,424 3,711 415,706
6,265 701,805 5,775 646,916
18,288 2,048,622 2,126 238,155
/( ) 39 4,369 69 7,729
/C ) (15,983) | (1,790,416) (419) (46,936)
4,952 554,723 38 4,257
(354) (39,655) (266) (29,797)
/C ) (11,385) | (1,275,348) (647) (72,477)
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2019 12 31 2018 12 31
34,941 3,914,091 35,127 3,934,927
95,453 10,692,645 82,924 9,289,146
10 91,275 10,224,626 69,768 7,815,411
11 185,713 20,803,570 177,104 19,839,190
11 5,481 613,982 5,162 578,247
12 51,640 5,784,713 42,781 4,792,328
13 8,687 973,118 8,023 898,736
14 28,540 3,197,051 30,773 3,447,191
2,569 287,779 2,803 313,992
61,593 6,899,648 74,380 8,332,048
1,900 212,838 2,149 240,731
151 16,915 1 112
15 1,353 151,563 1,821 203,988
569,296 63,772,538 532,816 59,686,048
13,564 1,519,439 4,505 504,650
3,105 347,822 3,155 353,423
72,651 8,138,365 65,415 7,327,788
10 66,255 7,421,885 55,806 6,251,388
159,355 17,850,947 170,830 19,136,377
12 9,041 1,012,773 5,949 666,407
13 8,206 919,236 7,215 808,224
12,18 58,998 6,608,956 54,645 6,121,333
154,790 17,339,576 121,793 13,643,252
4,195 469,924 3,870 433,517
15 201 32,598 318 35,622
20 395 44,248 459 51,417
534,177 59,838,508 486,300 54,475,326
21 4,400 492,888 4,400 492,888
38,475 4,309,970 38,477 4,310,194
37,911 4,246,790 37,913 4,247,014
3,461 387,701 3,461 387,701
0 0 610 68,332
168 18,819 215 24,084
(11,385) | (1,275,348) (647) (72,477)
35,119 3,934,030 46,516 5,210,722
569,296 63,772,538 532,816 59,686,048
59,676 6,684,906 15,318 1,715,922
15,804 1,770,364 13,250 1,484,265
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€))
2019 12 31 2018 12 31

20,525 2,299,211 32,441 3,634,041

99,925 11,193,599 100,192 11,223,508

365 40,887 97 10,866

AG

AG
AG
FINMA 2019 2020
30 43
24
®
(
2019

38,477 1 3,461 610 215 (647) 46,516
_ - - (647) 647 -
® ? - - - - @
- - (610) 610 - -
- - - (10) - (10)
_ - - - (11,385) (11,385)
38,475 1 3,461 0 168 (11,385) 35,119
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( )
2019
492,888 4,310,194 1 387,701 68,332 24,084 (72,477) 5,210,722
_ - - - (72,477) 72,477 -
- (224) 2 - - - - (224)
- - - (68,332) 68,332 - -
_ - - - (1,120) - (1,120)
- - - - - (1,275,348)  (1,275,348)
492,888 4,309,970 1 387,701 0 18,819  (1,275,348) 3,934,030
1 37,913 37,911
2 AG
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®
AG
100
12 31 2019 2018
5,330 5,700
3,720 3,700
9,050 9,400
AG
2019 2019
AG
AG AG
49 2019 100
196
2020
2019 17,951 15,267
2019 12 31
TLAC 2020

126b
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AG 2019
2019 12 31 42.1
10.2
2020
2020 25

Statutarischer Einzelabschluss
mit zuverléssiger Darstellung
FINMA 2015 1
GAAP 19

GAAP
GAAP

GAAP GAAP
39 GAAP GAAP

12 31

CHF
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100

2019 2018
0.97 0.99
1.09 1.13
1.27 1.26
0.89 0.89

411/655
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GAAP GAAP
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GAAP
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GAAP

AG -

www. credit-suisse.con/regulatorydisclosures

2014 30
2020

2019 12 31
15,267

2019 GAAP
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FINMA
2018
4,279
4,279
2018
11,210 13,250
2018
49,645
11
94,829
3,883,432
13
2018
A+ A-

14
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FINMA 2020/1 2020
GAAP
2021
61,136 65,415
175,109 170,830
98,749 100,192
48,202
2018 12 31
76,119 18,710
76,119
3,807,313
23,779
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CRO Cco
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CRO cco
2020 CRO
2020
CARMC
CARMC
PCR CRO
CARMC
CARMC CARMC
PCR
PCR
ALM
ICS

ALM ICS
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PCR

CARMC

VARMC
VARMC

SRO

SRO
2019 12 2020 SRO
SRO

SRO
SRO
SRO
SRO

CRO CFO CARMC
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2019
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CARMC

DVP

PD LGD
EAD

PD LGD EAD

PD

A-1RB
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VaR

CLO

CARMC

CARMC

2018

CARMC CARMC

423/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

CARMC

ERCF
ERCF

AMA

AMA
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CRO CFO CEO
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2019 TCFD
TCFD

0TC
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GAAP
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12 31

GAAP
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2019 2018
(203) 279
100 104
2019 2018
(1,151) (1,614)
272) 244
781 567
34 70
38 6
(200) (130)
68 (10)
(702) (867)
(6,908) 7,406
(6,908) 7,406
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1231 2019 2018
1,870 1,681
L 650 466
301 297
186 186
82 86
2,253 2,064
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12 31

12 31

AG
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2019 2018
114 104
79 70
10 10
35 30
33 28
2 2
3,774 3,497
4,012 3,711
2019 2018
37 65
2 4
39 69
2019 2018
202 1 9
301 29
4,449 3 0
4,952 38
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2019 2018
(299) (196)
(55) (70)
(354) (266)
2019 2018 12 31
43 2019 2018 12 31

65

432/655
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12 31
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2019 2018
97,142 81,220
(5,867) (11,452)
91,275 69,768
72,122 67,258
(5,867) (11,452)
66,255 55,806
30,933 24,732

7,064 3,160
267,087 237,257
192,046 182,019

2,694 3,070
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1
12 31
2019
136 87,300 87,436 99,347 186,783
3,887 0 3,887 0 3,887
1,433 0 1,433 0 1,433
179 0 179 0 179
8 0 8 0 8
5,507 0 5,507 0 5,507
5,643 87,300 92,943 99,347 192,290
(26) (108) (134) (962) (1,096)
5,617 87,192 92,809 98,385 191,194
136 87,192 87,328 98,385 185,713
5,481 0 5,481 0 5,481
2018
73 83,034 83,107 94,929 178,036
3,976 0 3,976 0 3,976
1,058 0 1,058 0 1,058
134 0 134 0 134
12 0 12 0 12
5,180 0 5,180 0 5,180
5,253 83,034 88,287 94,929 183,216
(18) (79) ©7) (853) (950)
5,235 82,955 88,190 94,076 182,266
73 82,955 83,028 94,076 177,104
5,162 0 5,162 0 5,162
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12 31
2019
0 5,270 5,270 15,255 2 20,525
381 46,546 46,927 52,998 99,925
0 85 85 280 365
381 51,901 52,282 68,533 120,815
2018
0 6,393 6,393 26,048 2 32,441
293 49,645 3 49,938 3 50,254 100,192 3
0 0 0 97 97
293 56,038 3 56,331 3 76,399 132,730 3
12 31
1
2019
2,055 1,027 1,028 814
2018
1,984 873 1,111 731
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0000000
2019 2018
1,890 94 1,984 1,976 136 2,112
677 68 745 824 58 882
119 2 121 60 2 62
(39) ©) (43) (45) 14 (59)
(306) (32) (338) (325) (20) (345)
(70) 6D 7D (122) (62) (184)
(237) 0 (237) (228) (6) (234)
(58) (@) (62) (264) 0 (264)
44 0 (44) 14 0 14
1,932 123 2,055 1,890 94 1,984
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OooooOodd
1231 2019 2018
43,614 36,711
1,999 2,363
7,428 5,529
598 541
51,640 42,781
32,334 26,673
201 149
1231 2019 2018
3,747 3,511
385 531
5,204 2,438
9,041 5,949
58,998 54,645
58,998 54,645
68,039 60,594
59,003 55,033

437/655
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1
2019 12 31
(PRV) (NRV) PR (NRV)

743,681 715 758 0 0 0
2,861,003 16,445 16,227 94,418 387 0
(0TC) 383,178 1,841 2,050 0 0 0
19,475 0 0 0 0 0
, ( 15,999 3 1 0 0 0
4,023,336 19,004 19,036 94,418 387 0
1,087,119 7,642 8,682 0 0 0
2 129,536 1,690 1,641 0 0 0
(0TC) 255,802 1,921 1,817 0 0 0
20 0 0 0 0 0
1,472,477 11,253 12,140 0 0 0
14,864 181 164 0 0 0
(OTC) 16,087 261 145 0 0 0
849 0 0 0 0 0
, ( 182 0 2 0 0 0
31,982 442 311 0 0 0
402 4 15 0 0 0
116,087 3,228 2,289 0 0 0
(OTC) 91,681 2,909 2,645 0 0 0
3,127 0 0 0 0 0
) N 23,177 461 556 0 0 0
234,474 6,602 5,505 0 0 0
25,297 460 334 0 0 0
11,116 414 900 0 0 0
5,590 112 12 0 0 0
42,003 986 1,246 0 0 0
10,642 1,182 231 0 0 0
(0T0) 110 4 3 0 0 0
23 0 0 0 0 0
10,775 1,186 234 0 0 0
3 5,815,047 39,473 38,472 94,418 387 0
- 38,197 37,186 - 387 0

438/655



(
2018 12 31

(0TC)
( )

3

(0TC)

(0TC)

(0TC)
( )

(0TC)

4
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)
(PRV) (NRV) (PRV) (NRV)
518,397 2,081 2,246 0 0 0
3,807,313 2 11,164 12,330 94,829 2 121 0
495,660 2,562 2,315 0 0 0
30,069 0 0 0 0 0
2,876 0 0 0 0 0
4,854,315 2 15,807 16,891 94,829 2 121 0
1,110,675 8,921 9,501 0 0 0
134,067 2,084 2,243 0 0 0
300,461 2,892 2,778 0 0 0
71 0 0 0 0 0
1,545,274 13,897 14,522 0 0 0
9,232 150 111 0 0 0
8,448 110 93 0 0 0
17,680 260 204 0 0 0
153 6 1 0 0 0
84,558 1,556 3,903 0 0 0
108,042 3,380 3,078 0 0 0
2,241 0 0 0 0 0
24,344 963 1,196 0 0 0
219,338 5,905 8,178 0 0 0
21,636 282 661 0 0 0
8,661 252 628 0 0 0
7,907 131 44 0 0 0
38,204 665 1,333 0 0 0
9,663 1,405 372 0 0 0
2,367 66 55 0 0 0
12,030 1,471 427 0 0 0
6,686,841 2 38,005 41,555 94,829 2 121 0
- 34,024 37,376 - 121 0

439/655



12 31

12 31

12 31

2019

0TC

GAAP  ASU(
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2019 2018
39,860 38,126
38,472 41,555

8,687 8,023
8,206 7,215
2019 2018
1,634 1,126
4,798 4,401
2,255 2,496
8,687 8,023

2019 2018

(1,685) 348
1,512 (348)
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12 31 2019
1
2
0 0 9
60,754 1,032 258
1
2
12 3 2019 2018
1
(49) (61)
67 (67)
3) 0
0 79
Q) 79
15 (49)
2019 GAAP  ASU
1
2019 12 31 12
10
2019 12 31
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2019 2018
12 31
27,924 27,953 30,058 29,949
24,955 24,984 25,130 25,021
2,969 2,969 4,028 4,928
551 587 651 659
1 323 356 365 372
2 19 19 5 5
3 46 46 59 59
28,540 28,605 30,773 30,672
0 - 0 -
1 10
2
3
12 3 2019 2018
MA  AA- 1,110 4,409
A A 24,469 23,779 1
BBB+  BBB- a1 55
2,304 1,8151
27,924 30,058

442/655
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15
1231 2019 2018
1 584 1,309
228 256
2 541 256
1,353 1,821
25 28
3 266 290
291 318
1
2
3
16
2019 2018
12 31
1
33 33 9 9
297 297 19 19
982 320 911 348
1,312 650 939 376
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2019

FER

12 31

1 GAAP

22018

26

2018 12 31

12 31

AG
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29
GAAP
1
2019 2018 2019 2018 2019 2018 2019 2018
14 152 0 0 14 152 0 0
14 15 0 0 14 15 0 0
AG
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2
12 31 12
31 2019 2018 2019 2018 2019 2018 2019 2018
- 902 677 1 - - - 156 166 150 168
(30) (15) (30) (15) (15) 1 1 15 @
0 0 0 0 0 21 20 21 20
872 662 (30) (15) (15) 178 187 186 186
12019 2018 12 31 2,430 1,735
37.1 39
2 GAAP
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18
2019 2018
12 31
1 1

2 1 2 1
13,690 0 0 13,690 13,087 0 0 13,087
580 0 0 580 716 0 0 716
37,649 0 0 37,649 34,601 0 0 34,601
1,215 0 0 1,215 1,083 0 0 1,083
0 783 ) 777 0 695 ®) 692
2,263 0 0 2,263 1,483 0 0 1,483
0 85 ) 83 0 66 @ 65
3,571 126 32) 3,665 3,596 143 @ 3,738

3

30 0 0 30 79 0 0 79
58,998 994 (40) 59,952 54,645 904 () 55,544
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19
2019 2018
12 31
1 1 1 1
12 12,081 23,550 35,631 8,183 74,228 3 82,411
35,631 82,411
4 9,390 49,291 58,681 6,905 47,338 54,243
58,418 53,929
263 314
1 fully funded swap
2
3 AG 14,788
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2019

11.30%
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15 0 0 0 0 18 ®) 301
158 o 0 0 0 243 (231) 159 2.3
18 @ 0 0 0 5 0 222
9 0 94 0 0 0 0 0
259 (123) 0 ®) 31 60 (40) 184 5
459 (131) © 0 31 326 Q14 395
951 @47) 0 (18) 69 755 “19) 1,096
730 (228) 0 (15) 69 301 43) 814
221 19) 0 ®) 0 454 @G371) 282
8.30%
2018 12 31 171 240
2.32% 6.00%
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21
2019 2018
12 31
1.00 4,399,680,200 4,400 1 4,399,680,200 4,400 1
4,400 4,400
2
1.00 3
1.00 4 4,399,665,200 4,400 4,399,665,200 4,400
0 0 0 0
0 0 0 0
1 2019 2018 12 31 4,399,680,200
2
3 d
4 e
2019 2018 12 31 2,200
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22
12 31 2019 2018
( (
) )
AG 4,4001 4,400 100.00 4,400 1 4,400 100.00
AG 2
3 591 591 13.43 668 668 15.19
3 280 280 6.37 257 257 5.84
1
2 12 31
3 0.5
0.5
GAAP
2013 11 2013 11
5.17
81.5 2013
2018
4.97
2018 2018 24
LLC 5.21
133.2 2018
LLC
2019 12 31 AG
24
23
AG

450/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

22
2019 2018
12 31
1
15.6 204 22.4 242
15.6 204 22.4 242
2019 2018 12 31
2019 2018
CCA
250,000
250,000
2019 2018 303
107
2019 2018
2019 2018

PRA

451/655
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1/5
1/5
2019 15 145 12.4
2019 28
10
11.75
2016 2019 12 31
ROE
ROE
2019
ROE
2019 15 90 7.6
2019 28 10
11.75
2018 2017 2019 2018
CCA
CCA  PRA

CCA
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CCA
2019 2018

2019 2018

CCA
CCA
CCA

CCA
CCA

CCA
CCA

FINMA CCA

2019 15
23 CCA

2016

14.45

2019 2018

LIBOR

LIBOR 3.73 2.24

FINMA

CET

CCA

CCA

453/655
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CCA
4.46 3.05
CCA
2019
CCA
29



24

12 31

7,458

15,752
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oOoOooodn
2019 2018

5,300 32,229 4,100 25,039
200,144 127,917 180,310 115,453
1,345 555 1,288 410
41 57 42 78

AG

2019 2018 12 31

27,572

7,581
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12 31 2019 2018
! 2 % 2 %
AAA 137,174 24. 1% 42,009 7.9%
AA 251,003 44.1% 334,577 62.8%
A 53,052 9.3% 35,970 6.8
BBB 19,900 3.5% 19,513 3.7%
BB 9,964 1.8% 7,621 1.4%
B 5,545 1.0% 8,480 1.6%
cee 8,469 1.5% 6,789 1.3%
c 0 0.0% 56 0.0%
D 193 0.0% 193 0.0%
485,390 85.3% 455,298 85.5%
83,906 14.7% 77,518 14.5%
569,296 100.0% 532,816 100.0%
1231 2019 2018
3,955 3,040
3,055 3,040
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2019 2018
0.3 0.1
89.7 84.9
394.1 381.6
484.1 466.6
2019 2018
466.6 480.0
9.9 23.8
26.4 (26.0)
34.9 (21.9)
(8.5) “.1)
(18.8)3 (11.2)4
484.1 466.6
2019
5.2 4.6
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2019

168

(11,385)

(11,217)

2019

37,911

(10)

37,901
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1934 13(a) 15(a)
CEO CFO

CEQ CFO 2019 12 31

C0S0 2013
2019 12 31

CEO CFO 2019 12
31
AG 2019 12 31
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AG
2019 12 31 AG
- 2013
- 2013
2019 12 31
PCAOB 2019 12 31 2018 12
31 2019 12 31
2020 25
PCAOB
PCAOB
PCAOB
1 2
3
AG
«c ) «c )
2020 25
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Consolidated financial statements

Consolidated statements of operations

Hirlm b L] i k-] o7
Caonscldated sbatenants of cperabions (CHF milkan)
rieresd and dhadend Fume 5
r_
5
5 At w0
 mass a0 a0
324 245 210
5 B s G
o = L]
o 55 o]
Tolsl operabng sspanias 17868 17, s
Incoms belore tanss 4383 1888
o TR e 1098 1134 2781
Hat incomaTlois) ) 1085 1,722 02
Nl inconeTiots) atlvbutatss fo roncontolitg intatest 4 T
Het incomeload) aliributable to sharshalders 1081 1,799 1,258
Consolidated statements of comprehensive income
e e 2017
Comprehens ve income(loss) (CHF million)
Het incomes! [losa} 3065 1120 L1008
e heriges -] 35
For 4 i 1018
Urpeakaad gar mtariie 0y 1 =)
Actuarial gana | ] 2
et pricr ey i [RE
Gakmflos b 1442
Cither comprehensive oo Sl e 1117
ﬂmlhon;uhtuﬁo.ﬂb.u.:l !.iu
Campronense Incomer o atinbutable o ronconbofing interests L] = (3 ]
Comprehens ve incoma loss) aile bo shareholders 438 2847 {3,845

The accompanying nates to the consolidated financial statements are an integral part of these statements.
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Consolidated balance sheets

o ol

Asnals (CHF millien)
Gty v e o bank s
of which pepiried ot fat vl
of wiich sepied hom corsohdated VIEs
Irslisf oot -Bemaiineg depanils weih bank v
Central bark hurs $04d, Seturdies punthissd uide
Tl eI S0 SOl ity T rdvwara 1Y T BN
of which reported ot fair value
Sncurities rocetved @t colalera, at fair value
oF Whicn Ui ed
TeatSra) ansety, o fai v
of Whn ST ad
of wiiCh teporiid from Corsodated VIES
Irnop atrwsrl Bacunliay
of Wi daprtand ab faet b
e enastimands
of weich) tepirbend af fa value
of which teportsd fom coroidated VIES

Pt b

of wiil feported ab Fa:r b

of which encuribered

of which teported from coreoiidated VIES
alowance Lo loan lnsen

Gooxdedl

Criher intangiies orsts
of wiih inporbed at fasr volue
Eunkomraga necisvabien
Crthes assets
of which raported at L value
iof wiiih encumiber sd
of wiich reported from cormolidated VIEs
Tolal assals

Hde

e ] it}

101,44 29314

E ] 15
138 173
673 1074

16T 117080
&b A8 81818
Fr ] a7,
=i b 48T

53BN 1E33E0
45,650 AN

2780 I048
1,00 1477
1,004 1477
5634 45
2548 7430
1419 1,508
AHIOS  DHOATS
ies1 1473
756 )
sl o
(545) (20T
3,660 1158
241 219
o 13

E I
ot 38673

10,408 T
27 &T9
LET 2.0
To0458  TF2.060

The accempanyng nates 1o the consobdated fnancal stalemems are an integral part of these statements.
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Consolidated balance sheets (continued)

wrad od Hoka 2 08

Liabiliies and aquity (CHF million)

Chuet o ot s s | 16,742 15,520
D‘Mhrl.'m.rte‘.rul Tar wius et 4R
Custormes deprosits T3 364950 565,963
of which neparbed al far e 3330 3000
okl bank funds porchased, Ssngibe s sokd undes
et rserrnbt Bl S0 0uRe T oG ATl acions 4 F7641 74,693
ol whech nepeorted at i vk s 10873 14, B8
Ctibgation to return secunities recoived as coBateral, ot Tar vl 40715 A1,
Tracing sabdtes, at far valus 15 5,185 3,17
of wich reported! frons conoldand YIES B 3
Shr- bt Beod) g 73 B D945
Ol whCh reger bl Ak F b 1135 5,063
o ety gt bl frees € o e bid WIEL 4,688 B, 488
Log-tem debd o4 157000 153,433
o witich repsor b gl ey s £, A0 63,007
of whach negor b fron consoliabee VIED 1671 1, 7E4
Bttarsr age puayaties oogEE 0,009
Crttaer labiitien i F0 406 80,307
o whith reprted al fas vabs 0 6,063
o whikch repaorted from consoldited ViEs ] i
Total lishiliies TALNSE  T26.078
Caonnrnon shanes &, a0 d 40
Acifitional paid-in captal 45774 45 B5T
Felained sarmings 13,450 10, 179
Ao medated oirer comprehensive ncomes(loss) o8 {17, e (14 8400
Totsl sharsholders' squity 45,120 4na8a
Honcorfroing et aag e
Tetsl squity 46,763 angad
Total Uabilities and squity a0, 458 T2 oaa
wrud o Eo 1T ftih
idddtional share intormation
Far wahie {CHF) .00 100
trsund thaes 4 358,580, 200 &, 5%, G0, 200
Staied outitaniding e L o, 300G 68, 00

Thw Blank's totel share capital i Ruly pakd and cormsts of 3 3900080, 200 regfedard staren an of Dacember 31, 3000 Esch thare ln endifed 15 ore vole. Tha Blank has ro wamisds ooty
oty SR Sl

The accompamying nates to the consalidated financial statements are an integral pan of these statements.,

Consolidated financial staternonts = Crodit Suisse (Bank) 429

463/655



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Consolidated statements of changes in equity

ddiBaAabie bo shaesholdern
Totad
Adkbora Treasry shase- Hon-
o] 2 o] Ralaisd e, holdars”  coonoleg Tokal
arEL capital smingy wcoat® [Tala ] squiy niweaty squity
J0%8 (CHF milan)
Baslancs sl Begamning of padicd 4,400 45,557 10,173 o (142800 45,208 == ] 45804
Purcihaene of bigkyry Inanen from non.
torkinfing inderenls, not changing owresship &3 - - - - - - ki) {103
Sabeof subdary shares by noncondnling
Ifanirgks, ol Changen o ship ® - - - - - - =) &5
Pt e loas) - = ERL - - .08 4 e
Cagrividathen $20ct oF JC00und changen, mel of 1hs = = ae - {E4) I7G = 173
Tl oithi SO el el e Hoes), Past O Ras - - - - 2540 (I m 104
Tire-Dsed compenagtion, ret o lax = & = = = o .- =
Dvicbersdy o il -l foand CinngBil- bl on, el ol Lis - =5 = — - (=1 = =0
Crvigdends paed = = (0] - = (1% L} on
Changas in sooge of Lonaokaation, it - - - - - - I )y
Ot - @ - - - @ (] @4
Balancs 51 aad af pared 4,400 45,774 13,492 0 {17546} 48,120 25 48,783
3018 (CHF millan)
Balance i Begimning of padicd 4400 45,718 a,484 o (15332) 42870 B&0 43,550
Purchass of by thares from non-
corieoling indereity, changing ownemnhg - i1y - - - (457 iy 1]
Pusthase of subsidary shanes. from non:
conieniing inlerisdy, naok Changing Cere ship - - = = - r [xivi] vir]
Sade ol mbmdary shares i
tnirolling b

::-:'qurg mﬁ:rrf::- N = & N - > (] -
Hade of nubmdiary shaeos bo nonoohimding
fsngyty, Rol Chanegng twreriFip - - - - - = =0 %
Pt inc o fent) = = 1,759 2 = e m 1729
Cuetadative el of aodording ehaanges, mel of lax - - (34 - 2n (45 - (5
Tl olhat Comprsferiey ihoorra (b)), nat of lax - - - - 1113 1113 4 L1
Erven-rirsed ¢ oinpansalion, sl ol fax - (40 a - = (140 == (45
Drviderds o share-based comperaston, el of bix = 13} = = = 27 = (722
et paid - - LH = = (1 i 05
Changes in 3oope of cormoltation, ned = - = - - = {¥2E] {128
Balancs at end of pericd 4,400 45 557 10,1M 0 (14 45,206 (=1 ] 45,004

1 Rl b Craed® Sagin Grdup shat el which are cigorted an teasury vhati. Thing thated arte hikd 1 soondmisaliy Fedae ghalp swatd abligasisn

3 Dintribasbiores o owranry i funds inclde the rosurn of orgeal capial rwesied ared any related dividend
3 TrurdaacSond =i ind wihoud Sermmp charge Pealed o fund stivity ane ol dripliyed ol o] chargieg ow it

The accompanyng nabes 1o the conscldated financal stalaments are an integral part of these slatements.
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Consolidated statements of changes in equity (continued)

AR beibable b threholkders

G emiman
shprey/ Total
parSLipa- AdddEannal Thad iy ELTTEN P
oo g0 ppkf=n Bt shaes baldwrs’  corfgoing Toksl
Tt Capital DATE af oot M1 ity s s equity

2017 {CHF million)
Balamce at beginming of period 4,400 1.7 a,814 o {13,242 42,788 1,008 431,858
Purchase of subsidary shafes from non-
controling inderRety, ol ChRangsng SwrE I - - - - . - (e {VER)
Sate of pubsdary Thanes to nongonfrollng
liraty, el changiess ewhsihg - = - = = = &5 &5
Wl i (hoss) - - 1,255 - - {1.255) o 01,20
Cumudatre eflec] of sccountryg charsges, net of tan - - (wit] - - {55} - {25
Tobal ofted corpiefetine s omelos) el ol La - - - - k= k] 2650 (5] 2T
Srare-baedad compersation, ret of lax - a - - - & - f
Dddenich on shace - Babed compensation, met of {ax - {79 - - - (i) - ]
Diidends pasd - - f1en - - £icn n {13
Charges in scope of consobdation, ret - - - - - - (1 1] (1)
Chthr - 3574 {ady - - A= el (] &850
Balamces ab ard of perod A 400 48,1148 8484 4 {15,832 42510 Ban 43 550

The accomparnying nates to the consalidated financial statements are an integral pan of thess statemenis,
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Consolidated statements of cash flows

n g frorl ] S
Cperaling activllias (CHF million)

et incoma/{loial J005% 1,78 [ F-Fi ]
Adpustmants o reconcile nel income(odi) lo net cash provided by used in)

operating activities (CHF milion)

rpalment, depieciation and amori2ation 1,134 - BT
Proszion for orad lorses o] g L] 210
Dieferngd tan prosison{ berd1) L0 L) el L]
aluadon adustresnts relating to long-term debt 30, 153 (4. 73T QT
Share of mel incore o] from, sgusy miethod wrweshmends ¥z} (10T (15
Trading asasts and Sabifes, rot 8T, O B 3441
[y easel’decroase in oiher assets R k-1 3819 (15435
I e cre a e i ot Babdiler B4y (1420 {1443
Crtter, e (2,457 [ ] ™5
Tas adirrtmenty 813 10,812 L]
Pept st previded byflused i) eparsting acthitien (18,418) 12534 (BATO)
Ievvw sting activities (CHF miion)

(et easeldadinate n inkrest-basring depatity st banks &1 (334 &)
(ncreamsldecreass n central bank fundts sobd, seurtes purchased urder

TE-Raba DOrweBE AN ShouTlieg Dorrowing ir ansactony B35 (1,370 V4008
Puschid of Fnd il Sacuilisd (BT (883 B6)
Procesds from 1 of imamiment senaites L3 o0 14
Mituriletd oF Brabdianil S0k 1,007 55T 4
Irpse syl o rich g g ahd olver P Eiments {2e4) (548 {1084
Friocesdt iod 450 of T it . 1,133 1.7 1067
rzpatalidacraaie in loam n:l'.',é::rg;. 13,709 (1477
Proceads fron taked of 1oans 4,512 5,581 9.938
Capial expendfures for premse s and egupmen] and other intangble miscts 8,133y [ =]
Procead: from saké of prérises rhdeqmer'mwm ritancgble avrets ! i B 4]
Crther, net 5aT b H) a5
Met cash provided by/{esed in) investing activities (3,181% {8, 550) 8,178

The accempanying notes fo the conscidated financial stalements are an integral part of these slatemeants.
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Consolidated statements of cash flows (continued)

L] b L] i k-] T
Financing achivilias (CHF millicn)

o ket ) i s 1o B % e OuTOmeST Spoa it 200 3,187
i e ] b S e P el B [0 5% ]
et et e i cenital barik funds purchin &, secuities. ddid under

PR B earmint G BN SROUWEeT loning Earsacions 3491 (Z.05

espanee s of long-tevm deth 80 ol E ] 43,557
Rsgprrunnia off Iongybaven cabi (45 50} (45 8085 [62.644)
Chrabitarrucy puskd {11} (18 {35
CIrenr, ret g &34y 3,619
Heat cash provided byfused in) Temsncing activitiss 23,804 (14,020 {12,028}
Effect of axchamge rsle changss on cash and dus liom banks (CHF millioa)

Effael of axchamge fsle changes on cash and dus licm banks (585} 0 (B3T)
Hel increase/(decrease)in cash and dus from banks (CHF million)

Hek incraase(decreare)in cash and dues frem banks 1,00 (1008 {11 558
Cash arvd dhse from bank s at baginreng of period ! 95004 100540 154,058
Cash and dus from banks ol end of period ' 100,044 0,314 108,510

N e dariirechied Caah

Supplemental cash flow information
n M il 2097

Canh paid Tor incomae Rases and inlesest (CHF milion)

i i bop e Rame TS BEE - Cl]
Coaith praiicd o indésent 3005 12 524 9 658

Assals and Kabilities sobd in busineds diveslitures (CHF million)
ATpH 40k -} ] I
Laablibhir 3dd) g ] 1, 5o

The accompanying notes to the consolidated financial statements ane an integral part of these statements.
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Notes to the consolidated
financial statements

1 Summary of significant accounting policies

The accompanyng consobdated financal statemerts of Credd
Suisge AG (the Bank), the direct bank subsidiary of Credit Susse
Group AG (the Growp), are prepared in accordance with account=
ing principles generally accepted in the US (US GAAF) and are
shated in Swiss francs (CHF). The firancial yaar for the Bank
ends on December 31, Cenain reclassfications have been made
to tha prior year's consalidated financal stalements to conform
to tha current presantation which had no impact on net ncomey’
{koss) or total shareholders” equily.

Im preparnng the consobdated financial statements, management
s required to make astimates and assumplions including, but not
limited to, the fair value measurements of certain financial assets
and lizbilfies, the alowance for loan lasses, the evaluation of vari-
able interest enbdses (VIES), the snparment of assets other than
loans, recegniion of deferred tax assets, tax uncertainties, pen-
=on labdities and vanous contingencies. These estimates and
assumplions affect the reported amounts of assets and kabik-
ties and the dsclesure of conmngent assets and kabilises as of
the dates of the consolidated batance sheets and the reparted
amounts of revenues and expenses during the repering period,
Whila management evahsates As estmates and assumptions on
an ongaoing basis, actual resulls could differ matenally from man-
agement's astimates, Market condions may increase the ngk
and complexity of the judgments applied in these estimales.

= Peder a6 'Hole 1 - Summary of sigslicant adcouiting policis® B VI - Comicl-
dated francisl statements = Credt Susae Group fod @ sur of sgreficant
e couning poll oy, with the xepbion ol [he lohowing $coourting o

Pension and other post-retirement benefits

Credit Susse sponsers a Group defined benefit pension plan in
Swilzerland that covers abgible employess of the Bank domiziled
in Switzertand, The Bank also has sngle-employer defined benefit
pension plans and defined contrbution pension plans in Swites-
fand and clher coundmes arcund the workd.

For the Bank's particpation in the Group defined benefd pen-
sion plan, no retirement benefit obligation is recognized in the
consolidated batance sheets of the Bank and defined contribution
accounting is appied, as the Bank is not the sponsaring entity of
the Group plan.

For smgle-amployer defined benefit plans, tha Bank uses the
projected unit credit actuanal method 1o delermne the present
value of its projected benefit cbligations (PEC) and the current
and past service costs or cradits related 1o is defined banefd and
ofher post-retirement benefit plans. The measurement date used
ta parform the actuaral vakustion is Decembar 31 and is par-
formed by inrdependent qualfied acharnes.
= Baler to *Fension and other posd-reteenent benetits® in Wi
Firnane i plEeeneed — Cravl] Solape Giroas — Nobs 1 - Suirmaly

acc cunting poliches for furfhes informaton

Lonaohdaled

A Gyt i

Own shares, own bonds and financial instruments
on Group shares

The Bank's shares are whally owned by Credit Swssa Group AG
and are ned subject to trading, The Bank may buy and sed Credt
Saisse Group AG shares (Group shares) and Group bonds, own
bonds and financial instrumerds on Group shares within 85 narmal
trading and marked-making aciivities, In addition, the Bank may
hold Graup shares to ecoromically hadge commitments arising
from employee shame-based compensation awards. Group shares
are reparted as rading assals, unless thosa shares are hald o
economicaly hedge share award cblgations. Hedging shares

are reporled as freasury shares, resulling in a reduction to total
sharehalder's equity. Financial mstruments on Group shares ane
racorded as assets or iabdities and carried at fair vale. Dwidends
received on Group shares and unmealived and realzed gains and
losses on Group shares are recorded according to the classifica-
faan of this shares as trading assels of treasury shares, Purchases
of bords onginaly issued by the Bank are recorded as an exdin-
guishment of debt.

2 Recently issued accounting standards

7 = Facenty ipsusd acooontng sandad’ in V1 = Conscidated
C Surids Grioup 1o necénthy adootad acdouniing
standands and Tlandar ds o b adopled in fufur e perod

The mpact on the Bank's and Growp's financial position, results
of operations or cash flows was o is expecied 1o be dentical,

3 Business developments, significant shareholders and subsequent

events

< Refer {0 "Hole 3 - Bissress
s T

Groug for hurBhes indarrmstion
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4 Segment information

For the purposes of the presentation of reportable segments, the
Bank has included accounts of affiiate entities wholly cwned by
the same parent which are managed fogether with the oparaling
segments of the Bank,

= Reler fo "Nole 4 = Segrent infematon’ in Vi = Comoldated finarcial thale.
s~ Crocl Suthe Grougs for FurSe indor maion.

MNet revenues and income/(loss) before taxes

bl FLIE ekl 0T
Hat reveniess (CHF millien)

Swizs Univer =3l Bark 5,000 B 554 5,300
Indarnafonal Weath Managennent SBET G414 ATy
sma Pacitic 3,880 3,753 3504
Gkl gk et L 4,020 LY
invesiiment Banbing & Capftal Markets 1,565 ST b ]
Saiege: Petobtan Led ! - ) 1222
scpustmants i ] o 150
Hak revenuwes el 20870 0065
Income/(leis) befcre Lazaw (CHF million)

Sawies Urivirsal Bk 2897 2128 1,745
nternationdl YWealth Management k] 1,705 1,351
bpa Eacilic SO [F.7) T4
Glotal hiarkats 056 154 450
rvrnirienl Barling & Captal Markols §E-] 34 350
Stategc Pesohsbon L ! - [1.381) 2,135
Acgustreants ¥ (2138 e [T
Income batare lanes 4,380 2,856 1,853

1 Baginring in 2000, e Shglegec Regohtion Linfd cadtad 10 aout oy o separate dhvinion of
b Sroup. Tha reasdusl portlolo resaires aa of Dac skl 31, 2IFR & e manadsd i
87 g Reaiohsan Link

2 ddpntmends seprenand certme corsobiifrg enine mnd balarcrs, nokedng Tase relring
i Tl i roanagasd Bl die ot Segaly owird Loy the Bl and vics virss, and fal-
1nin revera e Bred anpenes that wets not stoceted S The ssgmashy, inchadng such fem
Pl b T Akt Rkt Lkt

Total assats

e o 2008 S8
Taotal assets (CHF million)

Swies Lrvwrzal Biank 2INTIE 243010
irterrafonal Wiaith Managemen! a3 0da 1 835
Az Pacilie 107, B 59800
Gilobal Marketn W08 INAR
rwvettmen| Banking & Captal Markeds 17,519 14,158
S3ingic Farsoiuton Und ! T oogm
acustrenis 195,173 107584
Tolal avsats o045 772,080

1 Begenirg n DO, the Sraylege Renshubion Lind cideed 16 adut oh o sapanite dvmion of
e Grovp. The ressdusd portiobo remsnirg o of Decamiber 37, 2000 & row managed o
ah A Rardohuton Link

T Adunsmenty tepr etmnd carfas {omialdating eriies and balarses, Noladng Toe relbng
80 b, B v RN Bt B e ok Mgl St d by ths Eramic and wioe wersa, ind cal
Rain it ] it Bl el o fot whosited B the eegrrenti, nckaden) Sk e
rlaling fo T Apsed Rysolton Ling

Het revenues and income/iloss) before taxes by

geographical location

- 1T e B097

Mt pwwemvues (CHF mlllion)

Bt pflard o 8047 B015

EAEA 1,044 1,164 1,042

Atz ad 5053 9750 8052

ia Pac; 2580 k5] 2,584

Poel revanues 13548 A0 20985

Incamailos) Belore Eaxes (CHF milian)

Satzertand B 1.5 |G

EMER 2 A74) 250 bt

Eranic an ke L 334 2,650

htig Pacls Y 105 O

lacoms Belors baxas 47293 2,858 1,553

Thes dertgrartien of nef revsntes aned i omeoThoa ) before fae e I8 Based on e otabon of

Hre ot deconding S it o, Thit praiestaton dol et rellect Be way Be Besk

% managed

Total assets by geographical location

wod ol 20 008

Teldal assels (CHF million)

Swetzerland ME 810 D700

EMEA 145218 148,715

Amesicaz He T W68

Ay Poce 081 THEE

Tetal sasils Te0458 772,080

Tives chsmayraioen of otml mun by ey 2eeion b8 banaed opon Coioma Gomids

5 Netinterestincome

" g Jo1e Har

Het imfere st income (CHE milion)

Loare 7,073 6718 5281

k-;.o:m-t Secudiles & =) -.I-T

Tinding aEbets 7541 .43 558

Comndrad barmk Ry 0, satar sy

puicharsed under fesie aFeaments

and securites barroving ranssctions - o ogna 2.85148

Crthas' 2731 2.7 B0

e e ard gere] Ngome TNED e .|7.'.'-'E||

Depeenits (3055 @29 (1560

Short-haren Bonmowin (422 (=0 (168

Trading kabedities 3573 {3480 (3.5408)

Conlral bapra funch porchaded, Snouritet

ol utdes tepar chite Sgpesmierts ind

A BN RN 1 (146680 (.87 [1.084)

Loongr- bermn debt 2551 2808 (3,560

Bt ) ARRLT B {azn

Indi 0! epenn a3y (e (105

Hal istarest incame e 7115 B
Consclidated financisl staterments = Crodit Suisse (Bank) 435
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6 Commissions and fees

n e i b4 o

Comminsisns and faes (CHF milion])

Larcing buine sy 1,663 1,503 ¥ B0
I st aned groffhol managarment 3,005 415 3,320
ittt securilies Duminesyy Ea 8z =2
Fiduciary burness 3,5 T ] 3400
s i g 1600 1,738 LETT
Beokerage 0000 et 3,000
Lo et 1) il B oo e & B0 4 550 4,603
Crihee services 1,800 18110 B53
Commissions and fees 11,071 11,742 11672
/7 Trading revenues

n i HNE =7
Trading revemses (CHF milbon)

Inderwad rale prodiects 6T THG 3o
Firssh e nangi prodcts -] arg (A
Equly/mdenselnted products 1,745 4B e
Creat progucts L] Lok ] £1.055)
Commaod ty and erengy products ndd 108 =1
Ciihee ploadtn s (15 4l
Trading revenses 1,773 458 1300

R cienin ovnussy on § pIoOUC e wihich mre nok eapronsntetis of butiness resulty
e e, B4 R T 0 Maha] RABUER Bl v ot
types

¥ Reder to*Hole 7 ~ Tradng reverues® in Vi - Consoldated firand al staberments
= {todh SLisse Grogp Tor further infonmation

8 Other revenues

L] o ] e ik
Qthar revenues (CHF million)

Ligare Fopbd 00 -5y [4L5] [} 3
Liorg- e aismb Bl aake e Im {1E)
Equly med it imanti 230 & e
Crthes irnasstments 1540 foict] ai
Crirwe 1,983 ) 1,006
Obher revenues 2,783 1487 .30

1 i hudes X Sroup A5 wquify invistrant sevaluaon gabn Beder o lobe |T = 0w
et Tl Lt Furlhe wiloemaneon

436 Consolidated financial statements = Credit Sulsse (Bank)

9 Provision for credit losses

L] LR

Provision lor coadit bosie s (CHF milkon)

Frosion for ian g 04
Pronason for lending-related and olher esposunes &l
Prowision lor coadit losses 34

e}

01
a4
245

10 Compensation and benefits

L] mia

Compensation and benelfits (CHF million)

Salarses and variable Comparaation AE -
Sooal security 554
it gt
Compensstion and banelils 8,105

k]

7449
B&T
B48

8,854

a7

BAM
Ly
[5ec]

9,964

1 Incldus paraionsrebyied ssperass of CHF S50 milion g CHF 5303 milkon in 2080
el PO, Paipi vy, LA B LBRACE £a9t 8 et teral e {ariee plind aha

derapinepwt ConArBadang For defred condbarbon peradon plers

11 General and administrative

expenses
i ELE
Qenaral and adminivirstive expenuas (CHF million)
Oooupancy expenses o0
IT, mschirsy and squpmant 1,066
Provisions and losses -]
Trirssl @it arhar] dofaen| HrT
Frofessonal sendces 3192
Amorfisition and impattment of
cier intangble arets ]
Citer 1,448
Genaral and administestive axpenses 7,588

Fl )

]
]
433
310
F
-]

1, B
7,0e8

an?

G55
1005
o
e
g

]
1
TA13

1 inchdek paramn-raliled sparme. (ot edtn of CHF 10 milkon ard CHFE 37 mellish in
SU1% o 201, renpes bedy relaing e cerlen componenis of red peniodic benedt couhs

P it Buerwi plirt
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12 Restructuring expenses

The Bank completed the three-year restructunng plan at the end  Resbructuring expenses by type

of 2018 in connection wih the implementation of the revised - o i
gl Restructusing axpensas by typs (CHF million)
= Fiptar b *Note 12~ Restnuchuing evpenses” in'l = Consobdated Tnanclal p :
shalements — Credit Sutse Group Jor furfher inforeration Compemiiion oo hanad[14-ehriad expansys = ¥
of vl DR fpeniey 157 13
of wiwc s oebsrated debemed compenmation ?E.n ]
Gareril &l adristratios-relabd o 205 110
Restructuring expenses by segment Tolal restnucturing axpanass o s
] ] me
Resbructuring sxpanses by segment (CHF millica)
Swizs Univer zal Bark Lo 5%
Internafional Wsith Management 1% ]
sma Pacitic 3] &
Gkl Wlaehata el L)
invesiiment Banbing & Capftal Markets =2 &5
Shewiege: PredobSaon Lind 21 57
Coorporate Canbar 2 1]
Auetirmnis | ) (L]
Tellsl restruelurting supenses 528 08
1 Afpitmiands depd obid Cortan Cormokiateg s anvd balanoes, inchodng Foes relabng
i i, Bk it Fahaged il e Aot ety Smoirid by the Bl asll vide wiiid
Restructuring provision
HHE e a0aF
Compen- Gt and N Cimgane  Bararal prd ) Compaine  Gbnaial and
saion end sdmeniEhatve 480N And EER TR sabon s admirEtaiv
a Tl arpeied Total Batidds  awpenke Total Barafly e Tatal
Restracharing provision (CHF million}
Balance at beginedng of period -3 8¢ 342 e 110 20 217 -] EL
et addbiona charges ' - - - 187 218 mny L o el
Fcla sifications [yl R (e (245 - - - - : :
Litdration = = = (194 (4] {330} (314} (] o8
Balamce at and of penod 1] L] L] 182 p - 347 191 1o 01

1 Thos Balbowifg e, for which S ACOHT0N wat SCoHenied n 3008 and JO01T dus 10 T snatna Wiy of Tos Harik ite not inghaded it M DN UCTUNnG PrOlion: ufrbstSe] dhire
Baped compurriation of CHF 55 millin and ChF 67 milon, tetpe by, unte Thed cpih-ta jed Selemed compiiagton of CHF 2T midlon and CHF 51 malion, @ iipe: ey, whish pemiain
clanaacd B ¢ompant a80n itdaer #nd S00ekinbed Booumulyled Sepreriaon s Epaiment of CHF T mibion mred CHE D8 maloe, diapaer iy, whi bodemie chasalad i g
afed spipmant. The wdtenend dite for S uraattied thare-baied 5 e e gl art W i i

32009, CHF OF mikon was Tensfered o Bgeson prodsors end CHE 55 millor i tesSned b o Rabiies

2 O, OHF 157 st wadl o edd & rghi-of ks GRSt b eodan@ingg wilh A5 2 E-0F and OHF 75 milbon: i3 offed Tabihed.

Consolidated financial staterments = Crodit Suisse (Bank) 437
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13 Revenue from contracts with customers

& Feder 10 *Mods 14 - Rnasras form conlrgelt with outhommeds” in ' = Consoli-
dited Snmncial stataments - Credd Sunps Gron Sor funthér imPomnation

Contracts with customers and disaggregation of revenues
n 2019 s
Cantracts with cuslomers {CHF million)

Irvestrant andg portfolo management 3568 3418
Criteet pmcusitiest buriineia ae &l
Lt v [y 1807 1,738
Broherage QESE LE12
Cithee gdiaic e 1E11 i, eq
Todal revenses

Mrom contracts with castomars BABS &.804

The table above differs from *Naote B — Cemmissions and fees” as
it mchudes anly those contracts with customers that are m scope
of ASC Topic 606 — Revenue frem Contracts with Custemers.

Contract balances
e il Hiw 0Lg

Conftract balances (CHF mellon)

Cordract recmables 86 o)
Contrac labiites K3 &4
Contract balances

n L=l el ] Hne [Ee] 3]
Revanus recognived (CHF milion)

Firverus recognined in the

Iaporting parod nchuded in

oAl Haleldned batare

at the beginring of peccd 14 19 10 T

438 Censolidated financial statements = Credit Suisse (Bank)

The Bank's contract terms are generally such that they do not
resull in any contract assets:

There were no material nel mpairment losses on confract rece-
ablez in 2018 or 2018. The Bank did not recognize any revenuas
i the mporting penod from parformance obligations salwsfied in
previous. periods.

Capitalized costs

The Bank has mof incured costs (o oblan a contract nor costs to
futfill 3 contract that are eligibla for capdalization.

Remaining performance obligations

ASC Topic G0B's practical expedeent allows the Bank fo exclude
from its remaining performance obligations disclosure any per-
farmance obligatsons which are part of a contract with an eriginal
axpacted duration of one year or less. Addiionally. any vanable
conaideration, for which it is probable thal a significant reversal
withe amount of cumulative revenus recognized will accur when
the uncertainty assocated wilh the varable consderateon is sub-
sequenily resobed, is not subject to the remaining performance
obligations disclesure bacause such vanable consideration 15 not
included in the transacton price (g.g., imestiment management
faes), Upan review, the Bank delermined thal no material remain-
ing performance obligations are in scope of the remaining perior-
mance obhgations disclosure,
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14 Securities borrowed, lent and subject to repurchase agreements

arall ipd 200 0%

Secwities bormowsd or purchased wnder sgresements (o sesell (CHF million)
Cardral bari {fundy sobd and seourities porchased uneks

Pl iy aEyeky TEESS TIT
Clapecisil®: puiic] 100 Do ugitiey. Doimoned o0, g .50
Canlral Bank lunds aold, sacarilies purchated under revale agresments and securitios Borrowing lranssctions 108, 057 117005

Secuition lant o sold under agrasmaents bo reparchass (CHF millicn)
oo b Tl puphCharmand e Smouritied. Sokd urede

respuchiite By stnEnty 21840 0 300
Diposits recetved for securiSes lent 5T 4318
Canlral bank funds purchased, securities sold undar repurchase agresments and secwnities ending transactions 2T 24823

< Faler to Mot 15 = Securties borowed, lent and subgect to repur hase agres
Frebs" i W= Conold g Fnancinl $asrents - Coadd Suite Gioup ha
further nforration

15 Trading assets and liabilities

wrd o 2018 M3 el UL 2018
Teading adsats (CHF millien) Cash collabiral om derivalive instruments - natled (CHF million)'
Chated pbciiionn &7, 050 B3558"  Casn colaieal pas mTE pr Rl
Exputy setunties 6, B0 44517  Cuib colabersl cetehed 14553 153,013
D & gt 7 1400
Dhasri vl ireafy it 17,730 3400 Cavh collateral om derivalive instruments - not netted (CHF milicn)
a g gy
fiind 4521 S ek cotateat paid 4570 7,087
1

Tesding assats 153005 1AM - cotati ecsnd TAST 903
Teading liabililies (CHF millisal ) oo it cinh s ollrteral tatting on darfative initraments o Blats 26 — Ctfsstting of
Sror| positiors 24,714 0% ab Tl nnats dnred T il batei G
Diati vt insdrumaants 134T0 18553 B R ai cidh o plldanad on St iitive inEBuimeets nBlose 28 - Dthet aveets e

- = Ll LY
Trading liabilities 38,186 42,11

1 Rtigerial wred commenoal mortpage-tacied v ondies That we o ooty neporied o
RIS §Ae[LEUE i Doy T na foied 30 i) RES0TE 05 Teile BCUFTEDY ANe (ol
v i b b urudes Sk B wikem Gpion

% Aoy srown after courdsrpanty and cash colrieesl nettng

Consolidated financial staternonts = Cradit Suisse (Bank) 438
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16 Investment securities

o o DEER et
levee stonend secuvies (CHF million)

Securities avadabie-for sale 1,00 1477
Todal investment securitiss 1,00 1477

1 Frassiouly irscfudd Ditidentind and ¢ omrmeiinl mof igacge hagkod secutites which have been reclatatied by Euding eveety i T Dourities s Cavied of tar valos undel The 1ar valus
dphan

Investment securities by typa
2018 et
Groms S Srom st

Amarmed  oroleioel  uevealned Falt  Amodzed oesited o esized Fiak
el o o] garn lakhi walie [ g [ET wake
levee stmnant sacuities by e (CHF milliaay
Dophif s uibiors [oud By Todiign QoS 153 - @ 171 &M 7 1] )
COIperate bl T LT = o5 ir} B33 [ 1] L] _l:| 75 ]
Die bl socerdtins svailable led-dale 870 38 2 1,004 TATD 7 9 1477

1 Prasaoundy inetiuded niuedendind mra £ o nl morigage backoed seouites which hane Baen reclasutisd tr Padng vssts o8 et terunSes e Carried of far vale under th far vehue
iptian

Gross unrealized losses on investment securities and the related fair value

Lum s 15 mnarvitin 12 monn o mone Todsd

Grtrg [T [

Far  yroealied Far  arresfioed Far  wrowaigwd

ol o b lofnan ki 5 ik [t
FOH CCHF milion)

Corporats debt securities o0 2 o o D0 2

Dbl secorities available {or-sale i 2 a o o 2

Proceeds from sales, realized gains and realized losses from available-for-sale securities

mis g a0y

Db Eiusty Dt Equsty (=] Eaqguty

n T wmouibes ' sacustes sepurities ' peuribes i
Additional idcamation (CHF million}

Procends from sabe -] . plj o] - £)

Fimadined gaing o - g - 0 [

1 As @ el of Mo edop on of ASL 50808 eguity secunbet snlble-lorssle e row recognided in Mnding Fts e o kngss i iveTiment seoute

Amortized cost, fair value and average yield of debt securities

[kt saeimiiog s

avsiable-lor-tale

Faarage

B tined Far yld

o il cagd el %)
2010 (CHF milBan, axcapt whare indicatod)

Do wiiten 1 yoar 168 i) 036

Dhass Friafrn B0 30 vl 02 B3 51

Telal debt securities e 1,00 0.57

440 Censolidated financial statements = Credit Suisse (Bank)
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17 Other investments

wrd o 2009 e
Hher investmants (CHF million)
Equety mesthad irverstmends b )| 9 al
Expuity sacumitioed (witfoid @ hioly abarrrinalnin: {8 vk ! 2,148 1.200
of whach at nat anssl vakss 407 =0e
o which al masiuemant gHe ralne ora oo
of which at fa vadus 1,434 o0
ol which at cost leds mpaimessd b ] 2aj
Rl e tase Nl -B0r- v demmed ¥ -] [
Lide trance nstnamends ¥ 1,080 1,157
Total cthar imvestments S 64 4,824

1 Indhucded: riwd® equty, hedoe formdh i re i bed s00Ck aoiimennn o will i onflan
bty b rot- musrkp lebile Mot undy for whisch % Dardk hay rechae gigrific end
fatw ot orind ot B irmed i

3 A o the end of 2018 and D018, swesl esinbe haid o v simend ciaded Loreckasd
of i il il af CHIF 34 millor wnd CHF 3 million, tespecbosly, of which
CHF (G ollon gred CRF 3 milhon, respercisly ware ialated bo ceslderiial resd enirie

3 InchuSes SN [reTium mmedale Aty ConiTich

Mo mpairmants were recorded on real estale held-for-invast-
ments in 2019 and 2013, while in 2017, impairments of CHF 22
milbon wera recorded. 2017 has bean comecied,

Equity securities at measurement alternative -
impairmenis and adjustments

S end ol I Cumidabive 2018

ey g

I and ts (CHF millian)
Il g Srwr e aun e
Upward adusbments

1 Prior petod s Been comecTed

] m"

=+ Fidet o "HMole 24 = Frangad instrumenis’ for furtres infomeartion on such
rEsiments 4 "Mobe 16 - Ofher irrstrapls” in V) — Contolabed financal
Halomerds = Credd Suase Grogp for further informatan

In September 2019, we completed the firsl closing of the transfer
announced n Juna D018, which combined our opan archilec-
ture imestment fund platform, vestlab, with Alffunds Group.
The transaction included the transfer of the InvesiLab lagal entily
and As rekaled employess and service agreements. Cradit Suisse
became a minority shareholder in the combaned business.

Im Decernber 2019, Cradt Suisse completed a review of the
accourding lreatment of the shares that & halds in 51X Group AG
and elected fair valee accounting under US GAAP in nespect of
this equiy imvestment.

Accumulated depraciation refated to real estale held-for-imvest-

mert amourted to CHF 29 million, CHF 27 million and CHF 136
milion for 2019, 2018 and 2017, respectively,

Consolidated financial staternonts = Cradit Suisse (Bank) adn
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18 Loans, allowance for loan losses and credit quality

el ol F 1] 018
Lxans (CHF millicn)
M ignges 10a 5T 107845
Loars collidlersiznd by socurites FER Lt ]
Cormume finance &,401 2508
Conmums 158,544 183734
gl s1inle R T
Correnargisd and o ing o 26,047 B, 165
P il eekiiutionm fTons Peikan
(Fovarrenari] Bnd publc inlitubon £,002 353
Coiporate & inttbsonsl 145745 180,108
Giross laany - 305,088 293,880
of whach bl ] o tiped ot Sagatd  F0s
of wiacl sl Tair value 12661 14573
Pt et retd S cAne e at e aaparrien {118 TIED
Sipmunl ol 1o oan anes (B4 (=01)
Foat laans 04095 292475
Grodd leans by lecalian
Swatperlara 16387 a4, 184
Forsigh 136,418 TOE.T08
iroan leand FOS0EE 290880
|enipsired lasns
P parhorming kpans 1,500 1503
P e @1 - germing b Ma o8
Toal min-geRormend and racsry ot irsd -earmang | oar 1,956 1481
Festrugtured loans o o
Folendsyl protism oans -] Fo
Tei sthuat gl 6 ocbres 16 0
Gross impaied losms 2414 2,180
Allowance for loan lesses
i «oa el )
Ctperaly -'.'-u'p-em: Cargrie
Cofdirte  sAboenal Todad Cotdadii 1d.'JM|: Todal  Cordsssi M'Jh.ﬂ-!hi Tokal
Allowance Tor loan lotses (CHF milliond
Balance at beganing of paried 1ar 4 a0 22 B81 Ba1 216 m a3
et prvapmands tacognoed in slrerents of opatafons =] om Ay -] ) 1 B 155 1453
fGross weile-oits (&) Qi (@5) [r] LTE) (i ] ] (24 =
Pt gvmives E e o5 ™M b ] 19 a1 53
et weila-olts a7 {187} (o8} () {147} @ {4y [r 1] et
Prisdzions fof inberest 4 o8 &2 1 15 o (1} EE 13
Foresgnucunoncy franalation impact
and ofer adustmants, nal [4H] m (8} 1 (4] 0 [4H) L] 4L
Balsnes sl end al peried 188 758 D45 187 T4 L] 230 L0 Bl
of winich indiracdually evahsibed for impaTnend 1450 &63 B 145 451 T I8 474 653
of which ol ity swsusied L impakment 41 o205 97 41 o] e 4t 16T e
Groad laans hald st amorlized coul (CHF millian)
Ealance al end of peried 158,314 1340117 282425 153,78 125255  ITHE  A5XRTT 16840 288817
of which ienadiually evakiaabed B impairsent ¥ £ 143 214 & 1503 ren 532 1,465 T
of whith <ok ey evbiuited 1or impaimeed 157,631 132680 200311 153,034 V1375 TT6E35 151,645 115176 D860

1 Ragrpnanits goows impaine d lowrs bl with and without o specilc slowance

442
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Purchases, reclassifications and sales

Fo0n i porr

e pe ey . Comparabe - Lorporaie

L] & &
in Coemumes  iroihdral Totml  Commmrat  lPaStuional Totad Coraumes  nsbubonal Total

Losen hald at amartized cost (CHF millien)

Fuschases ! 18 7,478 2498 0 7.163 7,163 o 338 3,381
RestLatsilis ahiorn freem b ke for-ngte @ 0 1 1 [ 1 1 o &3 ]
Rsc g ailicaticent 1o gt hei-der-13ie 0 3,138 7,138 ' 7,381 2352 0 7407 7407
Sales? 0 3,001 2001 1 06T 7268 o 7051 7,051

B irctiucis. Srawdimng ol purchued ko Sommimeiiy
2 Inchuces. kaans phivoutly reclan i i Peddfor- g it weans ot aokd and wens reclitutied back delons fedd R amitu iy
3 Al i hedd a1 anartped <o whic s wold wne veclpiufed v oar hdd-Fe-fabe on o priss 1o the date of T Lale

Gross leans held at amortized cost by internal counterparty rating

Ittt Hon-rrmitmest
ads pade

andd ot AMAGBED  ERWC o Tatal
2009 (CHF millical

Wargagas PEEIE  E0s ED 095
Lioars Eollaher wibed by Sedurmng 40,050 ER:] - T T
Cpr e Tnarc g 1,87 LETT MET 457
Canmumi M2 E6453 BE1 153,314
Fisal extate LT TETA 17
Carreranail and e Atrial ars 1MA7 26 1108 E4T4
Frranisal iy bong W TR P -1
Gimmiranants and pubise IR 1,156 &7 0 [
Carpimate & Friltutioral BE0TE  40yED 1277 135,11
Oaows baans hald al amodized coit 28 B2 1,098 209,425
Vot of coliteenl” DOOESE 54543 1,366 056,455
FO18 (CHF millisn)

irkgages GTADL DS 08 107,648
Liars ¢ollateraied by Seouies 33,781 7,674 T 43054
Cornurner fimanc e 1,485 2047 170 3,880
Cermumes 158,150 14,909 42 153,761
Rraal estate 15,461 £ 454 10 26,068
Carrerarcia it AT ial Bars 41380 376D 1955 8041
Francial inanhsions. 1B 54l 0558 B 17,764
Gverinents ard pubive it o LRE 53 0 1,185
Corparate & Fmtrtutioral TIARS 46318 1480 195,058
Qs boans held at amarized cost 545 H1287 0 2TAOE
Wiy of collmiesal 1o AT a7 1,444 Q42,050

1 inchisden the vabss of codaternsd g o the amount of the sutstacding reated leara. For morgages, the vahes of collateral i dederminsd 84 the tme of grantng e lean and Seraefisn mgu-
larfly fmiiwaed agyal difg b She Blank's d ik managemant potied i diedined, wilh misisom feses parkd dalirmingd by propaity i, mareet Ruclty and fafosl 26 ragarendy

Consolidated financial staternonts = Cradit Suisse (Bank) 443

477/655



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Gross loans held at amortized cost - aging analysis

ek Fand dum
Mos
Lpie 380 LK e
wnid of 20 days dav A¥yn @ daps Totai Totsd
FO18 (CHF millian)
[T 109, 19 &3 16 @ 781 3 09NTE
Liars: endaletdized by teturite a4.537 ] 4 ¢ 5 157 A4354
Caiumes Srante ) 3806 755 &l 43 155 [¥) 43T
Cormumes 157,248 Fri El 5 400 1066 158314
Pl e1ite T 0 % 0 7 172 e 7a3m
Comenarcial andinctial loars BL21E ) €2 m 504 1285 G2ATE
Finarecial ihtutons 01,945 B4 1 a ar 13 op0al
Gevermmerts and public nsttutiorn 1907 o [ o o o 1933
Corpeorate & insatutions 130,465 T T3 o] T63 LEE 1411
Giross loans hedd at amortized cost 288,713 1,478 150 1200 1253 3,71 2834
018 (CHF milban)
Woitganes 10, 364 158 o 10 2am dErt 07 Bk
Lirs. cobateratted by tociriay 41,936 o 0 o T W 4203
Comumes brancs 5,383 286 n ] ] 450 A2
Conaimer 150,683 457 ES a2 516 1,078 153761
Flesl #¥iatn =ale £ 4 i a4 181 26085
Commercial and remntrial ioae TEATS E o ) 76 1309 B0
Finarcid imslintions 17, 5eck B6 i a ‘83 LA T T T
Geovemmerts and public nsttutors 1179 13 o i a 13 1,188
Corperate & e futionsl 107, 508 () 119 w5 oa% I
Gross lsans held at amortized cost 276281 paz 7 127 1448 2,7 2e0NE
Gross impalred loans by category
Mgty and
T el AT I5ans i rgasaed Lol
Hon-
M rhsEt- By Paterdisl
ol bR TERY By Tatadl Abruchored e oblaem TiAnd Tokal
18 (EHF milkan]
Wirtgages s B gt b ) ] E
Loans collalerioed by securiles 1% 1% 122 a 1] [a] 192
Capraume finance 154 4 =] Q L) 1 L]
Conmumnt ' o) b et B at 8 &n
Pl #11a10 1451 F 154 0 F] 2 157
Commeecial andindusinal loam 41 i [ 304 ot L1 1
Finarcia nwlitutonn L] 41 i Q ' e 3
Corprate & mudh fonl & M &7l 304 2% 550 1431
Groas impaied leam 1,250 248 1488 150 788 18 2,114
TO18 (CHF milion)
Mrigages ] (1] AL £ ™ e s
Loars collaleraiznd ty securites L 13 75 a k| 2 Ta
Conmumas fnance i L] 174 a ] 1 157
Coreramis a5 2 AT 4 T8 g 1)
Faeal extale & 4 Ba a = = 2
Comenarcial andircriial low a7 m 8 e e Lo 1958
Fennc il erectifutions £ a2 =22 [&] 4 4 a8
Corpeorate & iraabusiongl 67 257 Fen ] 314 5Ty 1503
Groes impained losns 1,203 784 149 799 390 &) 2,180

1 Aa of T erd of Dezorrbae 38, 5000 anad 5018, OHF 203 millins ard CHF 150 mallor, tampsdBenly, woie ralabed i (orvomes moripages Securad by retolenisl real extaie i m bk lor.
b doraciom s procasdngn acsondng B local requinkmanty of e appilc sbls jurisdd Son wes inprocen
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Asof December 31, 2018 and 2018, the Bank did not have ary
material commimenis o land additional funds to deblors whose
lean terms had been modified n troubled debl restouctunings,

Gross impaired loan details

UL ikl
Ungadd  Aasocisled Urpasd  Asgocisted
3R] il wperks  Rassded P i
wrdd Lt Bilarce  aldwidtie esatrenl balards  ilwiise
CHF milian
O Egages ar el 0 ) e a1
Lt cORbe iz by Smiuriey ey L) P k) £z )
e (i & 168 144 3 74 154 1]
ey mes Ly L] 14% Lo 470 145
Bl #aryte 120 m 11 B2 b= ] 10
Coorrermroial ard indhuair il an w0 & 415 761 T 400
Frandal insghatons 48 47 Ex B5 B4 51
Carparaie & rstiuberal 102 1,047 6 520 &7 481
Jwoss enpaired loars with a spocific allowance 1,102 1,550 GOl 1458 1,308 L=
bdor fgagers i) bl - fdd fdd -
Liars coilaferafined by secoriies ] 1] - 1 1 -
Cirvurmes {ingne i 1 - 3 3 -
Carriuee Fi k-] - 145 146 =
Real eatate T 57 = 40 I =
Corrymenciat i mduadrial kar 89 ] = 334 534 =+
Francial nathsbons ] o] - a ] -
Corporate & Fatrubioral 534 = - 574 574 -
faoss impaired loans withcul specific allowance 412 412 - i Faa -
Gaoss impaired loans 2114 2,010 608 2080 2088 ar
o which Corsumes &3 e 145 &rs &7 144
of which corporate & inshitufional 1451 =] A 1,508 1,461 451
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Gross impaired loan details (continued)

ol k] T
Indarast nspeet [—
Awtagm Lt st Pt Irfarait L] bumragd brdintaat oo
e L e g | racoegad FomE  reoogrined BTofded mcome  pecogriced
" Puvkimand  recogelted  kathBasa]  mesdimet ecogred  [ash basid  peveiimest  iscoghised  (oadh Bangd
CHF million
Mo igages bz a b, b ot | 2 1 7% 7 1
Loans colatbraized by sacurites T -] [} =] | 1 118 1 ¥
Ciorumes Snanos 172 2 1 176 2 2 167 B 5
Coneurmne £37 7 1 G C 4 512 B ]
Feal pstatn a1 1 1 80 1] a 8 1 0
Cormmércial and sndhuetnial loars =i a9 T b v 14 -] 1,158 17 5
Fenanc laf institutions B4 1 1] -} 1 a ki 1 1
Govermaenis and public institutons 1] [x] [ ] 0 4] [x] L1 (1] [+
Ciporate & radhonad TG Fi] & 1,083 15 & 1,310 19 &
Gross impaired losns with & specilic allowance 1,507 ER 1" 1,882 20 a 1,822 7 13
Motgages 1% 4 ) &1 3 i &3 3 [
Laans eolaleraiz ed by socurites 1] o] L] 1 9 a i a 9
Corsgigm S 2 5] (1] 3 3] a 3 0 L
Consume 118 4 ] 55 3 o] = 5 @
Feg paple ] o L] 4 1 1] o7 1 0
Comenercial andardaiial lown ==L ] [ o0 16 1 P | 1 1
Fifif il s titution e 5 1] Q o Q 1] ] 0 0
Cotporats & il bufional 430 ) I ] T 1 s 12 1
Gross impairad loams without spacific slowsnce S48 12 1 A 20 1 300 15 1
Giross imgaiad loans 2 5% a4 12 1,83 &l 10 A4k 42 14
oF Wit £ oo -] 1 3 624 o} 4 0] 1" v
of which comporate & inattuSonal T 400 ix] 2 1,380 =2 -1 1, S8 a1 7
Restructured loans held at amortized cost
e 2018 oy
Fecorded  FBetonded Eetonded  Facorded Pacorded  Becorded
Ewd SNt~ el - Pt - el - il - Pl Inent -
Megrib o e pors:  Pumbet of (S past- Momba of pE- pAt
Ll donkects  madieaton  modfiston condracih  medfceion  modiiation conieths  modfcaten  modfoaion
CHF million, except whers ndicated
Miatinages 1 7 7 & 29 ol ] 0 0
Commescial and mduritel loars o5 172 161 53 &2 160 1] 123 1%
Tolal 206 178 168 L] 1 180 15 123 18
Restructured loans hald at amertized cost that defaulted within 12 months frem restructuring
018 We o7
Plamter of  Recorded  Mumberof Heoorded  Plamberod  Beconded
Ll {OhNal N Pl Fan - i Wviriiaed (200 bt Wl
CHF milllom, sxcept whess ndicated
Mo igages 1 13 1 ] (1] [\
Comengrcial and indundnial loans 1 2 -] L] 1 L
Tolal ) 2 18 2 B 1 &

Im 2019, the loan modfications of the Bank included a waiver of

< Beter 10 M0 19 = Loans, algwancs fos ioan fosses and ored qualty’ in

W= Comobdaad francial shabarmerd s — ChiEl Syt s Gooug for hurthos
I miabion

chims, interest rate concessians, exiended loan repayment ferms
including the suspension of amertizations and repayments, the
subordination of bans and refinancings at new terms.
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19 Goodwill

LT
Swiy  lervaonal Bgmdirg &

Lirdrndaal ‘il A L= Cagrtal
Thid Elark Managsment Facitie Ralari i I arkaty Bk "
Gress amaunt ol geadwill (CHF million)
Balsmce ab baginsing of paried 5aT 1,531 2,053 2838 8 7847
Frewign curmency Sanslaton et (7] (1771 18y o] 5] (55
e &= (78] 19y a ] [L31]
Balance at and of pariod 589 1,481 /2% 1,818 sk T.E51
Accumulsted imp airment (CHF milion)y
Balamce ab begineéng of period (] a i s |1 3Jaa BN
Balsnce at snd of paned o o 2 anm ETT ]
Hel book vahse (CHF mdlien)
Hat book vahas Bag 1481 1253 ni 820 3,980
]
Gross amount of goodwill (CHF million)
Balsnce at beginming of period sae 1,51 2044 2837 11 rear
Foveign cumency bmarmslation impact T -] 9 1 -] 28
Otk 3 1] kL 9 ] ]
Balamce af amd of penod BT 1,531 2,083 2838 k11 TadaT
Accumulsled imp airment (CHF million )
Balance at beginesng of period ] a i M8 Jaa 3.8
Balance at amd of period ] 0 T2 2,78 Jaa 3,881
Hek book value (CHF malian)
Het book valus SaT 1,55 1268 i 5% 4,056

1 Gegnn smours of goodwill s s rusmuistied rparment inchude CHF 15 miifon relited 30 fegady busnes tansismed i the fomer Strategs: Basob gien Linit in d045 andg by seifien oif
at T e ol rasnler, i additen 1o He distond dnclsed

=5 Rafai 40 "Moke D0 - Gt in | — Corvobdated Tnanc iy olyhsmeas —
Credt Susze Gioup Jor fortter nfarbnation
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20 Other intangible assets

e 018
A i PPN T
e ] Hed Gren iated Pt
Simying ol cRTng camyreg Tt armying
wnd of TR Fi s Ao Tz Fri] WTHANS
Qiher imfangible assets (CHF millicn}
Trade ramas/ it sdemirks o (265 | o 8 1
Chant relafonbipn: o0 [} bk 43 2 oy
Cither L 4 i i) b 0
Total amostizing sther intangible sssets 4" 24 0 o8 (a4 ET
Mtr-amaorizing off v intargitly aesals b ] - T 195 - 195
of which mor bgage servicing righds, at far valoe 4 - Fk 163 - 163
Tolal cther intangila sssels s (24} 20 263 48 218
Additional infarmation Estimated amortization
" e s S0 Eatimated amastization (CHF million)
Aggregsle amorizalion and mpaimmant {CHF million) M 3
Aagregale amorSzien 5 B 7 2
Frgasmanl ] 1 o R0 |
Lronc 2
2004 2
21 Other assets and other liabilities
wnd ol 019 SOM  endal b 1] ] il
Othar assels (CHF milhion) Okher Babiitios (CHF million)
f=ash collateral on den vative makumsnts 4 5T0 T.O8T  Cash collateral on derstve nstrurrarits T A&7 2= e ]
Cash coilateral ornon-dérentive Sansactions AR A5 D cobateral on nor-derative rarsacions Big 514
Doprivgtham incirumanty wsd Tor Fendging a3 25 Dechvathe inghiurmerits uned for nedgng 45 8
Assets Feld-lor-saie BaTY 6,744 Operating ledses labities. 2,588 -
of wich o BUERE B30 Frovisons 1.7 w0
of which real extate ® k1] =] of whichoff-Balance shest nnl LEF ] 151
o Wi M-l aitels &7 B0 Ferinachaing Nitsbhey - 47
F'mm_a:ﬁ_ SApTaTE »a_nqr.-l-ah use azvels? BAED 4,055  Luabiites nedd for separats accounds 1m 125
haapts Fald dor sepatals socounts 1 125 indenest ol Tees puyakis 5,660 5501
Irdee ol @nd fees recokabla f301 6680  Courent tax Kebdties L] =7
Defiefiad tas atssts 42337 4,E8T  Delersd Lan kabltias 167 o6
Frapas euperes 343 B8O Faded saint s oE
of which dloud computing anangesmerd implementation costs 210 -  Dedrad Betelil paniion and poff-rebeemenl plan Rabiieq 455 518
Fated pusthies 1683 1963 Other 06 12114
Duefined benefd permon snd post-iebrement plan asvzets 1067 to0l DR Kabilities 0,408 0327
Crinee 3453 4,457
Other sssels a7 069 38,673

1 I hoaded o of tha e of 2076 and 2015 wete OHF S00 million and CHF 85T miion,
Tt oy, i PRt e, i g e ] e £ g ] oS

2 fa ol B ord of PG woud FOIE, dnad eubite b Lo ol bt huded Torcciond & finecrs
sarksaad dual estate of CHF 0 mdlioh a0l CHF 12 milhin, seapetvely, of wheis CHIF 2l
hon and CHF B0 milleer, rwiges oy, wars relaied 1o srtidirtal nest #12ute

3 Pracuipey g aquposent wati provieusly (o enented sepanvisty in the consobaated bal-
bt
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Premises, equipment and right-of-use assols

andof 2008 20
Paamiies and equipmand (CHF millien)

Danlcings ard erproeprennty 1,445 [~
Land s HT
Lo mashutele] gt cromerotril 1T 1,750
Seftwars B 180 5,715
Equipmant 1,168 R
Pramiies and equipman 0.7 10,548
Apcutulsied caphi ation B3 (s
Telal pramises and aquigment, nel 4,412 4530

Right=of-uts siiets (CHF million)

Cipetating lnasen

i Lo L L |
\al pramives, equipment and right-of e sssets

ﬁapmh‘thn. emartization and Impairment

wnd ot g JaE Har
CHF million

Dhaspw g ety oy prderi el 0] agquiprrant B T46 T
i o previies i Sguagrrend 3 5 =
Arcirtizaton: ahd irgiinent on nght-of-uae aisets oTa -

= Rl 5o bk 0 - Ladbes” Yo forther nfatmation of nghi-of-use gety

+ Bifer b0 'Bloke T3 - Leases” in V| - Corvdersed contabdated francial stat- Cther information
Nty = Credil Shisse Grogg for turfres information
wned ol 2008
L““. arrar I!.'l'ﬂ.“ts-
Qthar imfermation (CHF milliaa)
Garsifosiey) on 3ab and fsasebach Fansactiont oTh
Carihy puatdd foc afmosurks Inchuded bn the g s eemerd
Lease costs of operating lease habil ey recorded in opanating cath flows (A0
and e QOEN P IRt b b B diEhanga of P
opo ating b babdtes ! (1]
Lisna conty (HF oiion) CHNes 1 fight-of a0e SSteRt e 30 bedse
Opetating ledse costs I modfcabons o opating feases 274
Winrlatie laze cotts FT ) inchutes right=ol-ms atusts 1elErg 16 Changss i oesicaton of soope of vaclibis Fben
S weonme (k1] whl one e
Tolal lesa eodls 288

Weighted average remaining lease term and discount rate
Dousring 2019, the Bank entered info 4 sale-leaseback transac- st 2008
tions with laase termsz ranging from 5 fo 10 years, During 2018,
the Bank entered info ona sale-leasaback ransaction with a lease
ferem of fan years. During 2017, the Bank did not anter into any
sale-leasaback transactions.

Operating leases
oG beane Tatm (o)
D ound nite [} 3
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Maturities relating te operating lease arrangements Het investments
wndd o o0 Gwey Dhrgch
BEe  drandng
Klstugity (CHF millian) wed of 2000 L] s iy
Duatie byt Y5 Hgt investments (CHE million)
O brbwsest 1 @ned ' yarn 2 Lasse tpcivabies a6 e
Loz berbwren 2 and 3 years e Linguarardesd resdul ansels ) F]
Do Babwenrn 5 aned 4 s T hatier Showknest = (15
Dhse bebwean 4 and & years 2 Totsd nst sats a1 2008
Theri 1 L34
mlll‘l'h_ﬂ Iuﬂai'ipli-l ___EM
) -
Maturitios relating to lessor arrangements
Operating losss liabdtios 2,388 . -
¥ W
typs traneing  Opswtnog
wed of BBEG Mpien i LT
Maturities ralating to operating lease arrangament Mstunity (CHF millisn)
wilol ooy Dve witrin | pear o g7 &5
D Betwmen 1 and 2 voars 1959 [525) 4
Ml Ry [THF mlon) D bettovsen T and 3 yoii a0 & 55
g 2 e et S and 4 yaars L3 1 )
mn 315 e betwnen 4 and 5 yearn 0 135 L]
GO I rersstier E o EA L] 241
2 S ota 588 a7E 24
o D:l-':. Future inferesl recavaliles =y T -
Thersatie: LAY aass mcababls 526 28T
Feldure operabing lase commilments 3188 = =
Less rirerm non-Cancefable sublanse rentals 55
1, 2019, a F
e arsg 301 December 31,2019, the Bank had a CHF 200 miien

relaled party operating bease.

Lease income

Lassor arrangements Wik 2014

Leass incoms (CHF million)
Inkenest income on Tales-type leasas

£ of Dacember 31, 2019, the Bank had appreximately CHF 0.8
bilkon of residual value guarantees associated wilh lessor

Indibraest i civue & e | i i e sey.

k-

arrangements. Legsa income trom opemting leases 113
s bl baaas ncome 3
'Il'ul.ll 1e A% DO e
23 Deposits
F e
o Sariud-
i iwd  Fasgn Total s Forelgn Tasd
Deposits (CHF million
Motk a1 2ot asin coemined sapoiey i O b 1o SR L T S
It -ty dhernand depotil Ly o L R OB L R
Sairet epority 4,504 45 G43N0 630 48 6342
e o TEAT 1ARNAR wRESR'  ZO4T a4 BT
Tolal depesits 4009 16763 4015927 II5400 155,083 380483°
of WO s b B - - 16745 - - LLR
o WERCR) CLmiorneT dRgRty . = Sokhed — AT

Tires chiriigran i & depeogite: i Swilsedland woric Tivmign degsiny il bk upon T la<ation of e oifice whale e depodil i nicalded

¥ b bt CHF 182 ATT mollion deed OHF 157, 950 malion e of Decambaer 30, 5009 snd J01E, respactsly, of T Swips frang aquivabend of indvicisl Bme depodts greslar Ban
WIEDY 1040 D00 i St Lt arvd Rodasign olfe o

§ B0t inchaded i o4 Db F1, 5010 and S0 weenw O3 130 milion acd CRF 137 mitlon, reipecSvely, of ovendimem dipoty inclins S au loars
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24 Long-term debt

snded i S8 Groug-sbemal fundng retated to bss-absarbing nstruments has
Long-term debl (CHF millisn) been abgned to infernational standards for interral TLAC instru-
Enrice pa e sgean  merts and to the new aricle 126b of the Swiss Capital Adequacy
Sadangtid &1.007 mooq  Ordinance, effective January 1, 2020, Due to this akbgnment,
M 1<t Babartar s Trees cond cbaa g VIES 1671 1764 the bail-in debt instrumants issued by Cradit Suisse A5 to Cradi
Long-ferm deblt 151,000 153433 Susse Group AG and to Credil Suisse Group Funding (Guam-
of whech fepaorted at fas vaks W, A0 var  sey)Limded, a non-consobdated funding entily, have bean per-
ol which sirochurned rcles &0 455 A58 004 mnﬂ" mmm‘d in ?0!9. M ﬂ‘f Dﬁcmb‘f E'I. 2D1’9. 1“
carrying value of these newly subordinaied notes issued was
andc 2018 so1a CHF 42.3 billon,
Struclured nobes by proaduc] (CHF mallion)
Equity 3605 o=
Finesd] it orvee 13,553 153,108
and 3,74 35
Dier 4T &0
Talsl structured molas ARATS 48,084
Long-term debt by maturities
wrnd o 0P 201 2002 095 004 Tharsatar Totsl
Long-term debt (CHF million)
Sensor debt
Fisd rate L] Bt 2.8 1559 3758 2 38,163
Varatde rate 15858 o.hea .50 1 - 4348 17 0 B3, 148
Ineeaat rates (rangs in %) Q1=228  D1-84 01=06 Q=23 01=35 Q0TI
Subor dinsled dobl
Flard rabe: 50T 1561 7, V.38 4,750 ot o =Taea
Viatiabhy rate Bt 3 T o VBT o 37
I rales Fange in %) " S6-T.0 247 Q375 Q680 0463 Q780 B
Henrecouris liabfitios lom comiolidstad VIEs
Fiod rabe 4] 148 b | [+ [} o =
Vallabhs rate bl ta o 23" L 1200 LR 1]
Irfleradd irles Fange in F A 7O PY-103 7429 - - O0-107 -
Total long-term debt 1A 207 18,17 16218 14,805 5704 151,000
o whigh sinachaed roles 12,17 B58T L Tae 4063 16487 49 430

T Pty of porgaubl e i Bt of Svi dead i i ew, The eatrsty of W o @t SRl il Baband o 0¥ Sl MuSurty el e Rriin ABUC bt ot 1ha! B Sinds -
Tory ot Iy eedemptian featumes bamed on eSipuiated mossmendy in markets o e occurmencs of & mskst eent, VWERn e populsBon thens s appoorately CHE 36 billion of such notes

Wil & OO AT O et Tl 0 ik Tt fure B S0 vt Bhilbaend of S eIt Gotuiiiieg w T Oveh bilf Latad o & modaliieg Ebisdmant

1 Ewclodes stryrsured notes for which dar valus hay boan slecied oy Ba mlated coupons ane depetdend upon e emibeddes dervainoe and prevsliog market conditiors o1 e Bne aach

0 ks paad

2 Raticti squity bnked robii, wher s B9 payod nono Fosd

=+ Fabal B0 “Hote 25— Lorg-term dabl i W1~ Conobailieg firandal ftahemend — Cradt Surss Group 1ot Furths nlanmsation
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25 Accumulated other comprehensive income

G
G Ureaulzed Metpeior  [logaan) on
Degdes]  Cumiike s’ LT [ [FREE T
encith traralatan (o) o g erdils ralatig B
Hiw baclpey  ecimbmensy sauriban fove frost  credlrmk AR
010 CCHF milisn)
Balance al begening of pericd =8 (13570 i X508 (& BB (14,8400
Iy et | i) 65 (2 N (L] o [1.9E8) {2ETT)
Feclassficaton sdustinents, inchuded i ned incotre{loss ) by 3 0 7 1] i3 235
Carrmilatres #ffect of actounling changes, et of 1y " 1] i} L1} a7 0o -!ﬂj )
Total ricreases{oecreats] 86 (E6T) 21 (&N v (1 TEN (@T0E
Balsnzs st end of period 28 Hm 30 Hin i (26200 (17548
2018 (CHF milkan)
Balance al Bagimning of paricd ) (13.248) 48 LELA] 2 @F (15992
I et b i B ) (s (344) (11} L5E (WL} 130 &5
Fed piahoabon aduitments, mthuded in re oo los) 1068 19 (7] 49 o ag [T
Cuftdith eftacl of actaunting chargen, et of tax 0 0 =) i [ 0 @1
Tt rvcragen e reasa] el @95 39 3 aa AR 1
Balance al end of pericd 58 (13570 L 13500 Ll CBBOY (14,8400
HAT CCHF milfion)
Balance al beginning of periad (16 (12268 L] 02y 2 w0324
Ircrapse{decreaie) i) {1,005 (13) i O (1,768 [ha ]
Feclassificaton adustments, ncloded in ned mocere o) ™ o [} a1 1] =0 145
Toral invcreasen{des rearse) ]35} ] [13y i | o (1.584) jd ]
Balance &t end of period 1) (13.248) 4B 3813 2 (2.202)  (15,832)
¥ Foarfeg by The rischiiase aTen Bom AT o relamssd samegi o0 o redd of B edapion af A5 D0T6-07. Refer v Taote 7 - B ontly v podountng aodandy” for Bathar
ormation
=¥ Rafer to Mols 57 = Tox" and "Mote 30 « Peramn and olbet posbaosttame e benplbs” for meorme 1o s {hendlif} on the mowresnts of socumtalod olher
compraFaighve i ame o
Dietails of significant reclassification adjustments
n FLOE] el -} bl i)
Raclaidification adjiilmanld, included in nal incomalada) (CHF millioa)
Cumulalive tranalation adpaibmants
Raclasstealion sdustmants ' 3 19 30
fickuarial gains Alovaes)
Amiation of reoograed actuarial losses 1 2 ] ]
Tax sapesrree{banedif) (5} L) m
Hat of fax 17 4= [

¥ e kot et b navn 0f C8F 21 enillon o B bguidartion of Ciedit Sorme Sacurites Lioharvestesg) Progristey Limited o 3018 ard et refease of OWF 28 millon on e eale of Credit
Lot M oraeo) 5L i PO0T, Thess wene sbiihin o cofaiiig maralasen o vesr i ar oo i o i i ofhed s
2 Thevis comporunti e inchided in P computaSion of 1%l beral® coass, Rele % ot 30 - Pemiisn and other poat-tefinement bangdte” for burPee miormation
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26 Offsetting of financial assets and financial liabilities

= Fnbel 80 “Bgbe 97 = Oitsettng of financisl ppsets ang hinancial Kaddties” in il = Consglidghed finangial slaternents = Cregh Suisse Groop for hurther informason

Offsetting of derivatives
e 208
Decrwihen Db Checbutios  Darhaifv
el mnabs Hubikgen awiais batilibas
Gross dedivaties subject bo andorcealle masler netling sgreamants (CHF bilkon)
OTC-daared 39 30 hit 48
fagpe a36 B9 3.4 &80T
Exghange-iraseg a3 g 02 03
Interesh rale producls 678 51 aa,1 E5E
CTC-ehhied &1 g LR ng
g ekl e ;e N2
Ferdign anchange prodiscls na 158 e M4
aTe 0.4 0.4 0:e 03
Extharge-tiaded 53 -1 118 142
Equity/indes-related products 15.4 154 2.0 .5
OTC-deaied o3 i 15 18
aTC 3 4.0 ig 4.9
Credit derfralives 5.8 2] 531 R
aTe 1.2 0.5 13 05
Other products ' 12 os 1.3 o
OTC-deared L3 (3= T1 -1
arc il e 2 108 HOT A
Exchange-traded 5.6 53 U] 145
Tobsl gross dar i Edoct bo ond ble maslar neliing agiesments 1.4 138 124.7 12T
Ctwatlimg (CHF bilion)
OTC-deared (3] B3 5] {58
oTC (&) £} (S5 [ R
Ewchange-traded (53 (a5 {11 (128
Ofsatiimg (BT A=K [RALRH] (11743
of which courderpaety rating LBGE— (R ) o] [ ]
of which cash collateral retang (14T ) {120 [l ul. 1]
Hak derivakives presented inthe consolidated balance sheels (CHF Bdllion)
OTC-chamed 08 ik} 1 oA
OTC 120 B8 EES ] Bs
Exchange-traded LYy 03 i 20
Talsl nal dervabtives subjsct Bo enforeesble masber nalting spreemaents 135 .8 14.8 1.3
Telal desivatives mot subject te anl shble master nelting ag nts ® 44 37 3,8 3.9
Tolal ek detivalives pressntad in the consolidsled balance shasls 17.9 115 18.4 152
ol whigh it i B aseelt m-'rnn-q T 177 135 184 182
4 which hotonded in othar ssets ind olfwe Labdiies o3 as oo .«

1 Prima iy peacioun madaby, commaadity and sy po oduc iy
T Paprovints decvrtorn where o gl opinion Bporiig B erlors bty of neting in The seinl of dalid & teimination usder B igresmat it notin placs
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Offsetting of securities purchased under resale agreements and socurities borrowing transactions

e HE
Hek et

wnd of Srddd Orherieg ook valae arerii Ciifiaineg bk vakee
Seourities purchased under ressle agresments and
sacuiilies Borrowing ramiackions (CHF billion)
Feturities purchibed undet nale agieementy aG (10.9) &7 56 0 6aT
D il Bt ey B AR ol 123 05 na 126 [ &) 104
Tolal subject to enforceable manter nelling agresmants 9.9 (11.4) 1.5 L2 3.1 7a.1
Total not swbject to and, L] Lot nakling sgreamants ' 255 = 55 4.0 = 4.0
Tolal 114 (11.4) 107.0° 140.2 {331 1nis

1 Ragrptsnts securtit purthated utder il agresmenty and ssouries botrowing Tantes bore v i legal opinion supporicg T sndoroesbiity of nefingin e ssenl of debet or
Torrnasa URel e BTG 1 At i DlECE
3 CHF 55 550 =il ke CHF 87, F1E suilion o tha sl ot wmronrd i of Bhie ondd af DOED arsd 2O, reapas boly, e repormed a1 lar vahus

Offsetting of securities sold under repurchase agreaments and securities lending transactions

e e
et Mt
o ol o Ufhetirg ook vales Grows Oifatieg ook vk
Securilies 1old under reparchaas agrasments and
sacurities bending transactions (CHF billion)
Spounities soid under reparchase agresmanis oo | {11.4) 1% Lo [ gla] 188
Setuities lending rantacion 55 i) ES5 4.0 ) 16
Obsigation i 1ebem securiies receied as colaleal at fur value 0 [T %0 4 o0 o4
Total subject to endorceabls master neting agresments T8 (HLA) 1] B [.L5:] {X3.1) LA
Todal ot sahject to ent Bl ster nettmg a9 s ' 2.0 - 2.0 a5 - a8
Toal ) s (4 [:%: g4 423) %)
of Walcn Secer e 2oid LT repuUcha e agiesments and soouifes
Ierhing franuas o 34,4 [11.4) gant Er iy @an Qa5
of which sBlaabon 10 160 Facurtes fecoived 3% coRalial, 28 fer vakue 0.0 00 402 417 o0 217

1 Rt b urdip . o] Ul P b igr sk il il et i) byl Sl Sl whina i lag il Sfsnion fupgarting T efordaabilly of feng i W dvsi of Celault o S
o urdar Fe sgres masnk ig nok inoplade.
3 CHF DS millon and OHF 54,505 s, oF Tha: i20a) it armount 04 o T sl of $000 e D002, rengacionly, ire deporied ot [ae vl

Amounts not offset in the consolidated balance sheets

FLlE] e
Cath Cagh
colmaenl codafwal

Fififaild Pt Met Firafaial Filmhb il Mt
wrd il et witunints! chdosd"  wxposune Nt mstuments | phidged"  expomure
Fimancial sseels subject Lo enlorcoable masier
nelling agresments (CHF billion)
Cestratives 135 44 oD a1 146 45 R ] 100
Setunties pochaied unde retale agieements 657 EAF k] Ll 6T E5.7 ag i}
St Beont owing i ansad o 1.8 112 L] a4 [+ 100 (1] Lo
Tolal financisd avsets subject to enforceable
master natbing sgresmants B0 L] [ 1] i o7 %3 al 104
Fimancial Babikties subject bo enlforceable master
malling agrasmants (CHF billion)
Dersagliozg ®a 1.7 LRF] a1 1.3 1.5 oo LR
Securilied 1008wl replLIchane agree s £ -3 oD a0 Ra |y iR} oo
Seturifies ndine rarcaeton 55 45 L] 1.0 I8 32 oo 04
Cfigation o tebar securfen recennd o Collnlival, at Pel value B0 e .0 610 ¥4 43 Qo 51
Tolal financisd lisbilitis s subject o enforceabls
miaster nattimg agreamanis .o S50 [1X:] 181 T4 BAG al 15.4

1 Titws Sabad armoint reor ted in frardial ircteumisnts (recograred tinancisl susebs erd Snarcasl labdbes and ran. coeh francal colistensl and o sh colabedal s lmibed to the smoart of e
Pt AN U praaited i B o on o ete d Balate e Uviestn ired e adone arry ovet <2 ollet e abiates of theie Sosor i fa b re ed
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27 Tax

Details of current and deferred taxes

L 11 zo8 007
Curranl and delerred baces (CHF millkon)
St lang L) o E
Foeaign LAES 456 470
Cusranl incoms Lax saxpanss E&2 ST 408
Switnerting s wn6 =]
Faemign 422 306 000
Dafarred income Lax sxpecia &6 392 2285
Incoms Lax axpense 1298 1,134 2781
Iracrrtrad i daner b Banetit) (apor bk i sharetolden s aguity redihad fo
Gaina/Josses) o cash fow hedges 13 Foy o4
Curmoiatios Barsiabon sdprstment i) (5] 1
Urweralait gairm{lo sae ) on Seciribes 7 3] 1
acarial gant(losses) 4 7 7
Reconciliation of taxes computed at the Swiss statutery rate
L A i J057
Incomse{loss) befcre taxes (CHF million
Sitteriand 5080 1,907 (A2
Foreign 1,054 e {55
Income belors taxes 43453 2.85% 1553
Reconcilialion of baxes compuled al the Swids stalulory rate (CHF million)
Irscuive i Eaperrbe Benalil) oormgnted 81 T alahdony Lie fate of 0% 0 -] E L
et e tad rd gria) e et dofred 1ol dedadlineg 4om
Forsgn tax rite @fleenli i 10 By {220
Mor-dedut thle s italon of olfs idangible atsels and goodwall impairmenl 1 3 a
Dt non-deduc lible expormes E 456 ]
Addfional taable roomes T -] 1]
Liower Sawed rscormie 314 ey {2
{incoeme) ks tacablie B noncandofing nteest | {1 T
Changes o tax lew ard rates 2 [#4] palln -]
Changes o deferned b waliation alowanos 114 115 =
Change inrecognition of puiside basis ditfterence 4 (7] {15
Tae decuckbie mpasmants of Swiss subadiary vestrnents (4] [(:1a4] =]
(vineinld tax Danafial shorifall B charges on shale-based Comperation ] 1] @
Lot 20k o] 52
Income Lax axparnmin 1298 1,134 2,781
2019 CHF 56 milban refating to non-deductible bank levy costs and

Foreign tax rate differantial of CHF 109 milkon reflected a for-
eign tax benefit manly driven by losses in higher tax jurisdictions,
mainiy in the L. and peofits mcwrred in lower tax jrisdctions,
mainly in Singapore, partialy offset by profits made in highar

faxt urisdictions, such as Brazil. The fareign tax rale expense

of CHF 940 milicn comprised not anly the foreign tax expense
based on slatidory tax rates bul alss the tax impacts related 1o
additional recanciling items as explained below.

Other non-deductible axpanses of CHF 368 milion inchded
the impact of CHF 274 milion relating 1o nen-deductible nterest
expenses {including a confingency accrual of CHF 28 miion),

ather non-deductible compensation expenses and managemean
costs, CHF 34 milban relating to non-deductible fines and various
smabar non-deduclible expansas.

Lower taxad income of CHF 214 millon nchuded a bax banefit
of CHF 160 milion related 1o the transfer of the ImvestiLab fund
platfeam to Alfunds Group and SIX Group AG equily investmen
revaluation gain in Switzerland, CHF 73 milion related te non-tax-
able Me mswrance income, CHF 45 milkon related 1o non-taable
dividend incomea, CHF 20 milion related fo concessionary and
lower taxed ncome, CHF 14 milion related to exempt inceme and
various smaller items.

Consolidated financial statermnonts = Crodit Suisse (Bank) 455
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Changes in deferred tax valuation allowances of CHF 114
million nchuded a tax charge from the increass in valuafion allow-
ances on deferred tax assets of CHF 272 million, mainky in
respect of three of the Bank's operating entities in Japan, the UK
and the US. Also included was the net impact of the releass of
valuation allowances on deferred lax assets of CHF 158 millign,
mainly in rezpect of one of the Bank's operaling enfities in the
UK.

Cther of CHF 205 mifion mckded CHF 165 millicn relating 1o
the US base ercsion and anti-abuss tax (BEAT) and CHF 123
midlion relating 1o the tax impact of transiional adjustmen s ansng
fram the adoption of Intermational Financial Feporting Standards
([FRS) 9 for own credit movemnants. This was partially offset by
CHF 52 milion refating to agreements reachad with tax autheri-
ties relating to an advanced pricing agreement and the closure of
a tax audil, and CHF 20 milion relating 1o a poor year adjus!-
ment. The remaining balance included vanous smaler #ems.

2018

Foreign tax rate differential of CHF 89 millisn reflected a for-
@ign lax expense mainky driven by profits made in higher tax fns-
dictions, such as the LS, partially oftsel by foreign tax rate dif-
ferential related to profts incumed in lower lax risdictions, mainty
in Singapore. The fomeign fax rate expense of CHF 742 million
comprised nod ondy the foreign tax expanse based on stalutory
tax rales but also the tax impacts related to additicnal recanciing
tems as explamed balow,

Other non-deductible expenses of CHF 455 milkon inchaded
the impact of CHF 325 malion relating 1o non-deductible inferast
axpansas (including a contingency accrnmal of CHF 82 malion),
CHF 48 milion rekating to non-deductible bank levy costs and
ather non-deductible compensalion expensas and managament
costs, CHF 15 malion ralating 1o non-deductible fines and varicus
smaler non-deductible expanses,

Lowar taxad incoma of CHF 187 millien included a tax ben-
efit of CHF 66 milon related to non-laxable dividend income,
CHF 45 milbon refated to non-taxable life insurance income,
CHF 33 milian related to concessionary and lower taxed income,
CHF 23 milion related to exempt income and vanous smaler
tems.

Changes in deferred tax valustion allowances of CHF 115
miflion ncluded a tax banefit from the releass of valuation allow-
ances of CHF 181 milion, mainly in respect of two of the Bank's
operating ertities in the UK. Also incheded was the net impact

of {ihe increass in valuation alswances on deferred tax assets of
CHF 76 mallicn, mainly in respect of ane of the Bank's operating
entities in Switzerland.

Cther of CHF 335 milon inchuded CHF 202 milbon relating to
the tax impact of transitional adjustments arsng on first adop-
tien of IFRS & for own credidl movements, CHF 55 million rekating
to BEAT, CHF 56 milion relaling to the net re-assessmeant of
deferred tax babinces n respect of one of the Bank's operating

456 Consolidated financial statements = Credit Suisse (Bank)
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enfities in Swilzerlard, CHF 26 million relating to the increase of
fax contingency accruals and vanicus smaller balances. This was

parimlly offset by prior year adpstments of CHF TS mibon.

27

Foreign tax rate differential of CHF 82 millon reflecied a for-
sign tax beneft manly diven by lesses made 0 higher Lax pns-
dictions, such as the LIS, partially offset by foreign lax rate dif-
ferantial retated lo kossas mcurred i lower tax unsdictions, mamnly
in Guernsey. The foreign tax rale expense of CHF 2,420 million
camprised net only the foreign lax benefit based on stalulory tax
rates but also fhe tao mpacts related to additisnal reconciling
flems as explained below,

Other non-deductible axpensas of CHF 354 millisn included
the impact of CHF 217 million refaling to non-deductible infarest
expenses (ncludng a contingency accrual of CHF 155 milion),
CHF 57 million related to the non-deductible portion of the Ifiga-
tion provisons and seltlement charges. CHF 27 milion related
tz non-deductible bank levy cosis and other non-daductible
compantation expensaes and management cagls, CHF 10 milkan
refated to non-deductible foreign exchange leases and varous
smaller non-deductible expenses of CHF 42 milion.

Lower taxad income of CHF 272 milion included a {ax benefit
of CHF 86 millon relaed to non-tacable ke insurance income,
CHF T8 milian related fo non-daxable dividend income, CHF 31
milbon in respact of income axed at rales lower than the statu-
tory tax rate, CHF 25 millkon related to exempf income and van-
ous smaller hems.

Changes in tax law and rates of CHF 20495 million mamly
raflacied the impact of the US lax refoem enacted on Decem:-
ber 22, 2017 which resulled in a reduction of the federal conpe-
rafe incoms lax rate from 35% 1o 21%, effecive as of Jamy-
ary 1, 2018, The US tax reform required a re-assessment of tha
deferred tax asssls,

Changes in deferred tax valuation allowances of CHF 88
milbkan included the net impact of the increase in valuation alow-
ances on deferred tax assets of CHF 285 million, mainly in
respect of two of the Bank's operating entifies in the UK. Also
included was a tax benafit from the release of valuation allow-
ances of CHF 197 mdlian, mainy in respect of twe of tha Bank's
operating entities, one in the UK and one i Switzerland.

Other of CHF 92 milion inchuded a tax expense of CHF 231 mil-
bon relating to the nel re-assessment of deferred tax balances

in respect of fwo of the Bank's operafing entilies in Switzerand
reflecting the establishment of Credit Suisse Asset Managemant
& Irvester Servicas (Schweiz) Holding AG, the impact of adverse
eamings mix of the current year and changes in forecasted future
profitablity, CHF 26 miion relaling 1o the increase of fax contin-
gency accruals and CHF 17 million from prior year adjustiments,
pariially effset by CHF 85 milkon retating to fax deduchbiiily of
previausly taken Eigation accmals and CHF 49 milion from a
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favorable cowrt deczson. The remaining balance nchided various
smaller items.

As of December 31, 2019, the Bank had accumulated undisirib-
uted earnings from foreign subsidiaries of CHF 17.2 bilon com-
pared to CHF 8.1 blion as of December 31, 2018. The increase
compared to the and of 2018 raflected a resarve transfer in one
of the Bank’s enties, Mo deferred tax labiiy was recorded n
respect of those amounts as these eamings are considarad indef-
indely resmasied. I is not practicable to estmate the amound of
unrecegnzed deferred tax liabiities for ihese undistributed foreign
BAIMEGS,

Doferred tax sssots and liabilities
sl ot 2018 o618

Daleerad Lax aviels and Rabililies (CHF millioa)

Cormpermation and berafis S50 454
Lowns 1 o
Invemru bl seCurities bagT 15858
Frimitbar TES 557
Lo C 1A
Derivatioes T2 55
Fagl aatate 123 F
Het cperabing foss carry- forwards BasT &, 185
Goodaill g eilancpbls gy ieks S04 &
Qe ] 147
Gross deferred lax sssels
balore valsation allowance 10,171 10,883
Lot vabaaion abowance HoET (e
Gross delerred Lax sssats
nat of valuation allowance 8,104 6928
Campersaion and bérefity a1 5T
Loars (B0 (=pd]
irrersirnent securites ] 0,17
Pr st §335) (358
Barsraiy coanEsnahians in
Legtes (26T -
O varties @14 @14
Raal extate = Ry
el {7 [154)
Gross defermed fax Babil iy i1,834) (2075
Het dedemed tax avsets 4170 4619
of whach gelaned 1ax asssts &7 &7
of which sl opsrating keses 1,437 1533
of wingh s By Berrporary i herancis Pl ] 3,755
ol widch deleired tax Rabdited (4T ()

The decreasa in ned defarred 1ax assets from 2018 to 2019 of
CHF 449 million was primarily due 1o the impact of CHF 530
milkan related fo current year sarnings and CHF 87 millicn
from the re-agsesament of defered tax balances i Japan and
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foreign exchange transiation losses of CHF 64 millon, whch

are included wilhin ihe currency fransktion adusiments recorded
inaccurnulated other comprehenshe ncome/loss) (ADCT),
These decreases were partially offset by the tax impacis directly
racorded in equity and cther comprahensie income of CHIF 232
milion, mainly related to own credit movemeants, partially offsat by
3 pension plan re-measuramant.

The mast significant net deferred tax assels arise m the US and
Swilzerland, which decreased from CHF 4,175 milon, net of a
valuation allowance of CHF 584 million as of the end of 2018, i
CHF 3,855 milion, net of a valuation allowance of CHF G606 mi-
lion as of the erd of 2019,

Due 1o uncertainty concerning its abilty to generate the neces-
sary amount and mix of taxable ncome in fulure periods, the
Bank recorded a valuaton aliowance againsl deferred tax assets
in {ha amount of CHF 4.1 bilkon as of December 31, 2019, com-
pared 1o CHF 4.0 bilhon as of December 31, 2018.

Amounts and expiralion dates of nel operating lass
carry-forwards

wnd ol T8 Tokal
Het operating loss camy-forw ards (CHF milllicn)

Do b wpin iy witiri 1 pmad a
Duse b sopine withins 2 o 5 years 6, 580
Ehs b expst e withies § 1o Wiyeas 3,350
Dnae o sopitg withiry 11 o 280 years & 1T
Amount dus ba sxpirs 18,510
el fecd s B0 @ai @ 17.634
Tolal nel cperating loas carry-forwards J4044

Mavements in the valuation allowance

" 11 il o017
Moeemants (CHF millica)

Bslance al Begimning of pesiod 1987 4,224 4,188
Mot changes 10 o] 4
Balance at end of pericd 4067 3,057 4,324

Tax benalits azsociated with share-based compensation

h £ 11 e 07
Tax bensfits (CHF million)

Titw berefite recorded n e consolidated

P atemends of oporationg prea T 310

1 Cadcutaed at The FaSutory o raie bafoos valuBon. 4 Bowanoe coneseratons

=+ Fedet b "Wole 38 - Emplopes defaried comperagtion’ foe i ther mlanmalion
on shae-barsed compersatan
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Uncertain tax positions

Reconciliation of gross unrecognized tax benefits

o LT o] 2017

M- L% b Qreds gnized Lax banalils (CHF milkon)

Balsncs ot baginning of patsd 574 451

TRl N g Qo] £ @ Dl @ @ v L ol b pOsiions T en (Wng & praor pariod Fil 1w 131

Decreases = urvacognged tis Dt A% 4 1emdT oF lix posiBang tiken Suredg & prior penod 54k L) (R

IracTnieie . 60 Urteg Cagraped £ Deenalils @ reaLa o B pOsitioneg Takoan (inting T Cuntent period 1] 12 "7

Decreanet f ufhds oqiniisd L Darefily delgteg bo sellleereed i wilh lix JuSteddies o L] [vz<1)

Rsduchions & untecognined Las Dersfits ok & neal of i ligvie of [ appicable thatute of Enitalors: (i3] %1 [

Crite [ine huchng Fomsign curendy barmbalion] (A} (] 3

Balance at end of pericd S5 ST4 &1
of which, i pecogroed, would affect Bhe eflec bon lax rate 505 E74 451

Interest and penalties tarung of completion is uncertain, & (s reasonably possible that

" 19 018 srr Some of thess will be resolved within 12 months of the repori-

P FETR ng date. i mmmmliMMwuﬂ_M=MMuﬂ

s N' e e i belu:-aen zero and CHF 303 m:knn in urrecognized lax benafils

corvaokdated Statements of cpaatans (V00 [l = within 12 months of the reporting date.

Irilet w4 ] PPl deetgrised in e

conzobduted bulace shelt i a7 115 Tha Bank remains apen 15 aiamination from fadacal, stale, pro-

vincial of similar local permsdictans from the: following years orward
Interast and penalties ane reported as tax expense, The Bankis i these major countries: Brazil - 2014; the UK - 2012; Switzar-
eurrently subject to sngeing tax audits, inquines and Rigatisnwith  land — 2011; the US - 2010; and the Netherlands - 2006,
the tax autharities in a rumber of jurisdictions, ncluding Brazd, -+ Eafer 1o Mot T8 = Taw' inV| = Consoiigabed hnancial satements = Credi
the Nethedands, the LIS, the UK and Switzarand, Although the Surses Group for further infoimaticn
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28 Employee deferred compensation

Thae followmg fables show the compensation expense for defesed
compensation awards granted in 2019 and prier years that was
recognized in the consolidated stalemeants of operatsons during
2018, 2018 and 2017, the tolal shares defvered, the estimated
unrecognzed compansation aspanse for deferred compansa-
fion awards granted in 2019 and prar years culstanding as of
Decembar 31, 2019 and the remaining requiste service pericd
over which the estimated unrecognized compensation expensa
will be recognized, The mcognition of compensation experse for
the defermed compensation awards granted in Febawary 2020
began in 2020 and thus had no impact on the 2019 consolidated
financeal statements.

=+ [Rafer o "hots 29 - Ervgloyes deferad companiahon” i ' - Cormoldetsn
fnane inl statsments = Credit Suesy Group for furthes infomarton,

Deferred compansation expense

L 200 k] bl
Deferred compeniation axpenie (CHF million)

Shate s 514 = 1] L
Farlomange share awaids &7 = 340
Cardsaperd Capital Aadind i} 149 FiE
Cortingent Capital shane awands (1] 1 7
Capabal Crppeod furedy Fac iy areardy 1 12 4
08 Partner dssel Facikty avirds " - - T
Dafeired canh sards I 215 I
Fntention swards v .71 116
Tolal dad n p 1,884 1302 1,563
Talal shares deliverad (million)

Total shaves delruérad &0 4810 412

Paior periods harve Besn reclawstied by confoem fo e curent presenfaton
1 Cosnprarrea®ion dnpenfips mtinly e udies T chasge i P underling lar vihus of B
ircbeamd wsnets durmg the period

Estimated unrecognized deferred compensation

wd ol FLL ]
Estimalad gnized ak CCHF rrisllicsn

Share awards 454
P horrdnd e 1hang Bavand 1ED
Conlingend Capital Awards =]
Dusfreid carih awirds 162
Rl ooy dwands 48
Tolal 1.017

Aggregale ining waighlad age ragquisile defvice pericd (peare)
Aggregale remainin] weighlec: Dveage Tequitile senice perod i3

oo reot prachuchs S0 wetimutier Unywo0-grised CoMmgenAaton i pente reating bo greds
e it JO00 Ter 0N

Share awards

On February 28, 2020, the Bank granted 55.9 million share
awards wilh a total value of CHF 604 milion. The estimated
unrecognized compensation expense of CHF 576 millon was
determined based on the far value of the awards on the grant
date, mcludes the current estimated fulure forfertures and will be
recognzed over the vesting period, subject 1o early relirement
rules.

Share awards granted for previous years

Foz comparnation i e Pl 2017
Shares awarded {miion) ERG B0 T
Vit of Shaled iwanded (CHF mlion) &4 L) =

On February 28, 2020, the Bank granted 2.8 milkon blocked
sharas with a fotal valus of CHF 32 milion that vested immedi-
ately upon grant, have no Tulure service requrements and were
altributed 1o senvices performed in 2019,

Blzcked share awards granted for previous years

Fif Coftpataatcs: phi ‘heia g 2037
Bigzked ahates ewanded (millonk o8 =T 19
'_—'J.'-.-ec# shares warded (- HF milon) 2 an ;-!-
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Share award activities
ELLL] HHE a0
Wi teed rasghead: \
Pt o aewiage  Fumbe of swerags b of average
whate  granteore share  grard-daie share Qranf-dxie
F R ke wwaide e vl i Lt ks
n miien in EHF rmilian In CHF rmudon n CHF

Shate awards

Balsncs sl Beginning of paiisd A 1823 e 1577 TOLE 18.78
Grared ah0 1158 0% 1697 514" 140
Seltled 1353 1520 k)| &0 E6E) 1974
Forlafad [4-Leil i3e3 (L] 1533 fat=h 1547
Balancs sl end ol pericd 1048 1345 ma 1827 L] 1577
of which unstad 109 - B4 - Ta -
of which urneled A0 : 8T = 79I :

1 e bkt inh efuionaed 1r thare dwaids granded im U o guirler of 2007 8 pompaenaie [y D proprlonate dhution of Grog dhalet retuitisg from T righin 28ing apee e
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Performance share awards

On February 28, 2020, the Bank granted 48,7 millon perfor-
mance share awards with a total value of CHF 531 millon. The
eshmated unrecognared compensation expense of CHF 499

will be recognized over the westing pericd, subject 1o early retine-

ment rules.

Performance share awards granted for previous years
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Contingent Capital Awards

On Febouary 28, 2020, the Bank awarded CHF 257 milban of
Contingent Capital Awards (CCA) that will be expensed over
the vesting penod. The estimated unrecagnized compensa-

tion expensa of CHF 2458 midlion was determined based on the
farr valua of the awards on tha grant date and includes the cur-
rem estimated oulcome of the relevant performance ¢ritena, the
estimated future forfeduras and the expected semi-annual cazh
payments of inberest equivalents and will be recognized over the
vesting period.

ﬁcnﬂmont Capital Awards granted for previous years

Fai £ iomupemrvil a5 il FLAE 2018 T
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Contingent Capital share awards

In Karch 2016, the Bank executed a wolunlany exchange offer,
under which amployess had the nght to vohetarily cormert all or
a partion of ther respective CCA inle Contingent Capital share
awards. Each Contingent Capilal share award had a grani-date
far vabue of CHF 14.45 and contans the same contraciual term,
westing period, perfprmance crileria and other terms and condi-
tions a% the onginal CCA.

Contingent Capital share award activities
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Deferred cash awards

Deferred fized cash awards

The Bank granted deferred fied cash compensation durning
2019, 2018 and 2017 of CHF 108 milion, CHF 38 malion and
CHF 90 milian, respectively, to certain employees in the Ameri-
cas. This compansation has bean expensad in Global Markets,
Imesiment Banking & Capital Markets and Intemnational Weakh
Maragement owver a three-year vesting pericd from the granl
date. Amortization of 1his compensation in 2019 totaled CHF 101
million, of which CHF 58 million was related to awards granted in
2019,

Upfront cash awards

Im February 2020, certain managing directors and directors in
Investment Banking & Capital Markets and Asia Pacific were
granted CHF 146 mdion of upfrort cash awards as pan of the
cash companent of their 2018 variable compensation. |n 2019,
certain managing directors and directors in the Asia Pacific divi-
=ion ware granted CHF 47 million of upfront cash awards. Thesa
awards are subject to repaymant (lawback) by the employee

in he event of woluntary resignatian, termination for causs or

in connection with other specifed everts or conditions within
three years of the award grant. The amount subject to repay-
miert is reduced in equal monthly instaliments during the theee-
year penad follawing the grant date, The expense recagnition wil
occur over the three-year vesting period, subject to sernce conds-
tions, Amcrtization of this compensation m 2019 totaled CHF 21
milion.

Retention awards

T Bank: granted defermed cash and stock reterton awards dur-
ing 2019, 2018 and 2017 of CHF 40 milkon, CHF 25 milfion and
CHF 65 milban, raspactively. These awards ane axpensad over
the applicable vesting peried from the grant date. Amartization of
these awards totaled CHF 22 miion in 2019,

Consolidated financial staterments = Credit Suisse (Bank) 451
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29 Related parties

Thee Group owns all of the Bank's oulstanding valing registered
shares, The Bank is rvabed in significant financing and ofher
transackions with subsidaries of the Group. The Bank generally
enters into these transactions in the ordinary course of busness
and believes that thess transactions are genarally on markat
terms that could be obtained from unretated third parties.

=+ Refer b0 'Hote 50 - Relaled partes® in W1 -Consoldated francial statements -
Crait Suansd (o for urther irfonmation
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Other related party transaction

In December 2018, a subsdiary of the Bank execuled a transac-
tion with an affiliale to sall a minority interest in a trading platform
fer a gain of approxmately USD 80 millisn

Liabilities due to own pension plans
Liabiities due to tha Bank's own defined benefd pension plans
as of December 31, 2019 and 2018 of CHF 703 milkon and

CHF T35 milion, respectavely, were reflacted in various kabildy
accounts in the Bank's consalidated balance sheels,
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30 Pension and other post-retirement benefits

The Bank participates in a defined beneft pension plan spon-
sored by the Group and has defined contribution pension plans,
single-employer defined banefl pansion plans and olher post-
refirernent defined benefit plans. The Bank's principal plans are
located in Switzerkand, the US and tha UK.
= Raber 50 “Hots 31— Peron and olfed pof-petrarend breiie’ in W1 - Con
ol ciated fnancial slakements = Creckt Suesse Groun 1o hurther information on
Erain Bl o ponle b Tiamant henn iy

Defined contribution pension plans

The Bank confribules lo varous defined contrbution pansion
plans primarily n the LIS and the LIK as well as other countries
throughout the world, J}mng 2018, 2018 and 2017, the Bank
contributed 1o these plans and recognized as expense CHF 150
milkzn, CHF 140 milion and CHF 156 millon, respectively.

Defined benefit pension and other post-retirement
benefit plans

Defined benefit pension plans

Group pension plan

The Bank covers pension requirements for s employess in Swit-
rertard by participaiing ina defined benefit pension plan spon-
sored by the Group (Group plan], the Group's mast significant
defined banefil pansion plan, The Group plan prowdes banefits in
the event of refirement, death and disability. Varicus legal endities
within the Group participate in ihe Group plan, which is sel up as
an independent trust demicled n Zurich, Benefls in the Group
plan are determined on the basis of the accumulated employer
and emphoyes confributions and accumulated interes! cradied,

In accerdance with US GAAP, the Group accounts for the Group
plan as a sngle-ampleyer definad benefit pansion plan and uges
the projected unit credd actuarial method to determine the net
penadic benehl cosls, the FBO and the accumulated benafl
obigation (ABCY). The Bank accounts for the defined benefl pen-
sion plan sponsored by the Group as a multi-employer pension
plan becauss cther lagal entities within the Group alse participate
in the Group plan and the assets contributed by the Bank are

not segragated imlo 2 separate accourd of rastricled 1o provide
benefits only fo emplayees of the Bank. The assats confributed
by the Bank are commingled with the assais contributed by the
other legal enities of the Group and can be used fo provide ben-
efits to any employes of any parlicipating legal entity. The Bank's
contributions to the Group plan comprise 85% of the total asssts
contribuled to the Group plan by all participating legal entities on
an anrmzl basis,

The Bank accourts for the Group plan on a defined contrbution
basis whereby it anly recognizes the amounts required 1o be con-
tributad to the Group plan during the penicd as net peniadic pen-
son expense and enly recagnizes a kabiity for ary contributions
dusa and unpaid. Mo ofher expansas or balance shest amounts
refated fo the Group plan were recognized by the Bank, In the
savngs saction of the Group plan, the Bank's confribution varies
between 7.5% and 25.0% of the pensicnable salary depending
on the employee's age.

Diurirg 2019, 2018 and 2017, the Bank contribuled and rec-
ognized as expanse CHF 338 milion, CHF 277 milkon and
CHF 378 milkon 1o the Group plan, respectively, The Bank
axpects to contributa CHF 246 miion to the Group plan during
2020,

International pension plans

Vanous defined bensfit pansion plans caver the Bank's employ-
ees outside Switrarland, These phins provide banafs in the svent
of refirement, death, disabilly or termmnation of emphayren,
Retirement banefits under the plans depend on age, contributans
and salary. The Bank’s principal defined benefit pansion plans
outside Swilzerlind are kcaled in the US and in the UK. Both
plans are funded, closed 1o new pamtcipants and have ceased
accruing naw benefdls. Smaller defined benefit pansion plans,
bath funded and unfunded, are operaled in other lecations.

Cther post-retirement defined benefit plan

Im the: LIS, the Bank has a defined benefl plan thal provides
posi-refiremant benefils ather than pension benafils that pri-
masiby focus on health and welfare benefits for certain redired
employees. In exchanga for the current senices provided by the
ernplyyee, the Bank promises to provide haalh and welfare ban-
efts after the employes retires, The Bank's obligation for that
compensation is ncurred as employess render (he sarvices nec-
essary to eamn their post-retirement beneflls.

Het pariedic benefit costa of defined benefit plans

The net pericdic benefil costs for defined benefit pension and
other post-retirement defined benefit plans are the costs of the
respective plan for a perod during which an employee renders
services, The actual amourd te be recognized 15 determmed wusing
the standard actuaral methodology which considers, among other
factors, currend service cost, interest cost, expected retum on
plan asseis and the amortization of bolh pricr serace costsfcred-
4 and achuanal kesesdgans) recognized m ACCI

Consolidated financial statermnonts = Cradit Suisse (Bank) 463
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Components of net pericdic benefit costs
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Benelit obligation

The "Obbgations and funded status of the plans” fable shows the
changes m the PBO, the ABOD, the fair value of plan assets and
the amounts recognized in the consobdated balance sheets for

the internatioral single-employer defined benafit pension plans
and other post-retirement defined benedit plans.
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Qbligations and funded status of the plans
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The niet amount recognized in the consolidated bakance sheats
as of December 31, 2019 and 2018 was an overfunding of

CHF &22 milbon and CHF 493 mian, respectively.

In 2019 and 2013, the Bank made contributions of CHF 130 mi-
lion and CHF 19 million, respectively, 1o ihe internalional singla-
employer defined benefit pension plans and CHF 12 millon and
CHF 11 milion, raspactively, 1o the ofher post-retirerent defined
benafit plans. In 2019, there was a special cash confribution
made to the defined benefl pension plan in Germany of CHF 111
milkan. In 2020, the Bank axpects to contribude CHF 11 milion
16 thie interraticnal single-emplayer defined benafl pensien plans
and CHF 11 milion to other post-retirement definad banefit plans.

PEO or ABC in exceas of plan azsets
The fobowing table shows the aggregate PBO and ABO, as

will 25 {he aggregate fair value of plan assets for thoss plans
with PBO in excess of plan assets ard those plans with ABO
in exzcess of plan assets ag of December 31, 2019 and 2018,

respectively.
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Defined benefit pension plans in which PBO or ABD exceeded plan assels
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Amiounts recognized in AQCI and OCI
The foliowing table shows the actuarial gainslosses), the priar
sarvice creditacosts) and the comulative effect of accounting
changes, whach were recorded n ACC! and subsequently moog-
nized as companants of net pariodic benefit costs,
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The foliowing table shaws the changes in QC| due to actu- aforementioned items as companents of ned penodic benefit
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nized in ADCI duning 2019 and 2018, the amortization of the changes.
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Assumptions

The measurement of both the nat pericdic benefit costs and the
berefit obligatian is determmed wing explicit assumptions, each
of which ndividually represants the best estimate of a particular
fulurs event.

Weighted-average assumptions used to delermine nel periodic benelit costs and benelit obligation
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Health care cost assumptions T fobawirg table provides an owerview of the assumed health
The health care cost trand is used to determine the appropreate care cost frend rates

oiher past-retuement defined benefil costs. In determinmyg those

cosls, an annual weighted-average rate is assumed in the cosf of

caoered health cane banefits.

I'_tq_arlh care cost trend rates

i wred ol b L] g 20T
Health care cost frend rabe (%)
Arrugl weighind-raerage heatth care cost trend rate * B a7 a3

1 Tha stvessl Pail® L e oot Dered 1ol H 858 0mEd 10 decraiss radasly o Scheevs T oh g e baalt ae cont i it of b O by S0
The annual health care cost trend rate used to defermine tha net Plan assets and investmant stratagy
periadic defined benefit costs for 2020 s 8.0%. As of December 31, 2019 and 2018, no Group debt or equity

securities weare incioded i plan assets for the infernational single-
empkeyer defined beneft pension plans,

Consolidated financial staternonts = Crodit Suisse (Bank) 4&7
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Fair value of plan assets

Tha foliowing table presents the plan assets measured al far
value on a recurning bases as of December 31, 2019 and 2018,
for the Bank's defined benefd pension plans,

Plan assets measurad at fair value en a recurring basis
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Cash dnd cashvegul valends 29 g Toted 100.0
Ceebf o uifien .6 B50
Equity '.-:u:l.r.'.‘,u a8 28
Fed axiaie a7 el ] Bﬂmllﬂ.i future banefit mmh
i e S .. The following tabbe shows the estimated fulure benefi payments
e . : ~ " for defined benedil pension and other post-retwement defined
It 0 a4
benefit plans.
Todal 100, 0 oo
Estimated future benefit payments
The following table shows (he targe! plan asset allocation for arationad
2020 in accordance with the Bank's imesiment strategy. The bl i
targel plan assel alocation is used to datermine the mxpected prsc e koL cer g
x::ggnh;&aﬂtstobawnsﬁumd in the net paricdic banafi SR
2090 ] 1
20 106 12
207 o8 12
b1 108 11
2004 13 1"
Foe From yma s tha gl fee a3 A7

458 Consolidated financial statements = Credit Suisse (Bank)
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31 Derivatives and hedging activities

o Rafar 1 *Bacts 32 - Dicivativeg 0 haoging a bivites? in V1= Conpolsitig flows for forecasted transactions, excluding those forecasted
Srancisl stateminds = Credt Sudvte Group for furiher rdoemation. transactions rekated to the Wd of vartable inferest an Hdﬂil‘ig
financiad instruments, was 12 monthe,
Hedge accounting

Cash flow hedges
As of the end of 2018, the maximum length of fime over which
the Bank hedged s exposure to the vanabilty in fulure cash

Fair value of derivative instruments

Teaddigg Fadgmrg 1
Praitie Hegatem Posive Fpguthm
Flobird! spplarmmetd el aEatl Motimril  odlid aaid  feplicpre
wnd of 2019 it vabaw PRV wabie (NRVE avdunt  valus PRV et RV
Dierivaties mstruments (CHF billlon)
Forwards and foeward cale agreemends 6,004 5 o8 g oo @ 0o
Swapt 184 8 L) ] nag .43 R
Optrons Dought and sgid [OTC) L 13 16.4 oo a0 oo
Fiduras = T 08 [T oo b 00
CHptione Kguagi Bnd 503 [0 Narige 7 k] =] Q3 o2 0o [T} oo
Intereal rale produels 1Az40 A3 859 M2 L8] ol
Firwirds 1,075 g0 0. 141 [T 0l
Swapa =0 L] 127 00 L] oo
Crpticered. Dol 0o skl (DT aron 30 35 o9 o0 o9
Fidures ai a0 00 0.0 L] ]
Opticerr. boughd ot oid (2o harge-irsded) a1 a0 Ll *14] L Y] 00
Foraign aachange prodicls 17430 14 8.3 141 i o
Forwards '] a0 00 Gl L] 0.0
Swapy 175.0 a3 a5 o.d Ll (el
Crpticrrs baught and soid (OTCH 2134 T T3 (4] 0 o0
Futurea d13 g Lili] ol L8] k]
Chptiores bought and s0id (eochanige-traded) e ] LY LY a0 L 00
Equity/indes-raiated products PR 174 170 oo o an
Cradil derrvatives * 538.1 B2 Te g oo oo
Forwards 2.9 g o o [81] k]
Swaps 11.6 50 05 Q.0 L] G0
Orplicens bough and =old [OTCH 155 a2 LiX: g L0] el
Futwes 148 (0 Lil1] 0.0 L] G0
Opticrs bought and sold (scchange-traded) 1.8 k] Ll G L] el
her products * fi] 1.4 nr oo 0.0 o0
Total desivative mstrumaents 20,3301 152 L AFA 1273 [ 1] oz

Tra restioreal dmourd, PEY and MRV (radig and fedgeg) was O4F 50,457 & bifien, CHF 1158 Bllen and CHF 117,53 belian, ivspacionly, i of Decenbar 31, 2016
1 Fralatt 9 choe hativg cont e 81 Tt quality At bl accousbing undar LIS GASF

3 Ermmity credi sednult s

3 Py poacioud St b, cormenaidty and aedfey prosuch

Consolidated financial staternonts = Crodit Suisse (Bank) L]
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Fair value of derivative instruments (continued)

Trading Hirdgng ¥
Fostm  Hepthee Positwe  Hogabes
Hosarial  rdeblasevient  cople srnant Hoberal  seplazement  higlacasdnt
e of 2088 wmoard  vakus BPREY] walos (AR wmsuet vl PRV value 109V
Dierivadive insbrumsents (CHF billios)
Forwisds and for e 135 agtaemants TATIT 26 a7 0o 0n 00
Twigry 1314060 430 454 17568 o1 02
Cptions. Beaaght and sekd {0TC) 09T o W71 0o 0n 00
Fubures 756 B a0 an an 0o a9
Cipons: Baght and 40k frcharge-iraded) 1111 03 03 oo 0o 00
Interast rate products T3022.4" a8 BES 168! o (%]
Forwardt 11948 a5 06 120 ] X
i 4566 14 174 0o a0 4
Optons bought and sold {070) 130 a8 43 00 a0 (i1
Fushues w0 [T an 00 an 00
Optons bought and 1old fechange-iraded) P8 a0 on [T o 00
Foreign axchange products 18061 7a ) 120 a w1
Forwmeds o7 a7 o i) i 00
Swvams 1835 &1 a0 a0 T on
Cptons bought and ol (0TC) "3 T3 &7 a0 oo 00
Fuhges =y a0 o a0 0o LT
Cpteons: bought and 304 geechangs-traced) T 14 154 o oo b
Equilyindes e lated products 7618 235 6.2 0o a0 (Y
Condit derivatives ® L0854 (7] &6 0.0 a0 (Y]
Forwards By ol o1 Y] 0o a0
S 158 14 o T it o0
Wﬂbﬁ.@taﬂwﬂ{ﬂml o8& a.l a1 oo o 0
Futimes 83 [als} Qo 0 aki] L1
Cyptans bought and sakd feechandge raded) (] a0 ao 09 00 o
Othar products A2.4 (% 0B 0.0 a0 [
Tolal dethostive inslnsments 82005° 1743 1323 128,57 0z [X]

T AoBsnal amaunt, PRV and NEY (Fadng and bedgreg was THF 285310 bilken, THE EXECS belliof aned THF 13008 bllion, tanpaatiosty, 4 of Decamber 31, 2015
¥ Sty o cerreative condrws by Tl quakty for hasdge soounting ondue LIS GAAR

TPviF parbont huan S £ o e lad

3 Frimgurity crudit ofau® pwapy

& Primaely pracasn mataly, commodty ard enengy prodects

Gains or lossas on fair value hedges Hedged itams in fair value hedges

I8 20 2017 2013

Mt inkheieit Tradingy Trasting hadigu] itemn
n L4 0] Pl il f‘“ﬁ H n WM'
& L] ]
Ietarent rakn products (CHF million) it MU SR ot itk
Hudged jmm (73 473 S0 Assels snd Rabilities (CHF Billion)
[.lm-\@h\m-:le!-g\abedu Mt iana 5s ni 07
hedigeng instrumants 1,880 (415 B ongeterm deta e 15 [
et gaindflotaed) on e
iesftectiom partion z 8 & Falitis o sormulitios amoure o 16 vikis e dindg sdnaiments kit s tha Lavying
o]

Aa  result of the sdption of ASLIONTAD on Jarary 1, 2010 the gaine floscen] of b 3 Fradaten by commmsdatios mmcunst of tal vikie Tardgng adusiments semaiing for ary hidged
wilfate rok adged ire mchaked n ot AR el inCane wille, o periodi Bey weds arrey fom it ks wct cnanbrg b b it e ibrngun).
i ondedin T adng revars Ak Boray, the pane/ ket on e kefle e porkon s
o bargie by o el Db Thoi e o nbendd ot (i wrhask Pt i

T ghtec . et et ] oo i ) el from Bhin labi

410 Consolidated financial statements = Credit Suisse (Bank)

504/655



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

Cash flow hedges Het investment hedges
" 2018 e 0T m E L] e T
Interest rale preducls (CHF milien) Foreign exchange products (CHF millien)
Garm!losed retogried n ADC] on derthes BS {78 (561  Garmfossed)retognized in te cumulaive
G e reelasaithed from: ADCH D infeet trancsation acfusiinty as tofr el AGCL (=) Ll e
and dhwidend incoms 3 {E5) (17 Gabdiomses) o iasufed rom T cumulatie

trardation edumtmients sac tion of A0CTing
Fersign axchange prodicls (CHF millioa) Al fire g 0 [#4] 8
Garw sy recogized n ADC on detraties (141 {8 (ahy
Traing tevsfuel (i} 37 (m

The Bank ncludes all dervatie instruments not mcluded n hedge

A . o Lo ? accounting relationships in its frading activties.
e neclistified die
a,;;-l;-:\-lu .-:q::.-:-:- o g fiec ] 45 (rh % Fefetlo "Nole 7 - Tiading resstias” fof fiang and lotset on radog achabes
P by proadect bype.
G e Mt ) soociuchedd Trost i dadedimanl
of eifectiveness repofed in tnading e ! (200 - .
Inturest rate and forsign sxchangs products Disclesures relating to contingent credit risk
{CHF milliaal
Bt g i) ooy I indd L1t poctice - a 11" The fobowing table provides the Bank's current net exposurs
Ay repuil of e adopton of A5 J01T-13 on Jerary 1, 50 10 he gara. Doy on e from miﬁﬂﬂﬁt credif risk M’ﬁllﬂg fo derival ve contracts with
IEnpf o o tnfy ey T St Sty Irouri et ot fogpe ik bilateral counterpartios and special purpase entiies (SPEs) that

1 Falalisfi 15 T drwahd goatt of 4 lonsign curency lerwerd

et inchede credit support agreements, the related collateral posted

and tha additional colateral required in a one-natch, bwo-nalch
The net gain assaciated with cash fiow hedges expected 1o be and a three-nolch downgrade event, respectively. The table also
teckassified from ADCH within the nesdt 12 months was CHF 25 inchedes dermvative conlracls with contmgent creda nsk featunes
milban. without credi support agreements that Fave accelerated lermina-
tion event condlions. The current net exposure for derivalive con-
tracts with bilaberal countarpartes and contracts with accelerated
termination event condions is the aggregate fair value of deriva-
tive st ruments that were in a net habiity posticn. For SPEs, the
current net exposure is the confractual amount that is used 1o
determine the collateral payable in the event of a downgrade. The
conlraciual amount could include beth the negative replacement
value and a percentage of the noticral valee of the demvative.

Contingent credit risk

o ik

5 pavial Spacal
Fgteal prpoRs At elraled GO Ppete  Apelstiing

wndod can gt kAL et Total cordepatn wrifen  SermingToos Toksl
Conlamgant coedit ritk (CHF bilion)
Cartend nel sapomrs | (il ] a3 T4 3.4 o1 5] 4.0
Collahérdf pirted 7 o1 - 24 34 Q1 3 1.8
it of @ orm-roch dowmiglade gesnd 01 ] L] -5 L] (] L8] a2
et of i te-rotch dowrgrags svent 02 00 L] o2 09 Q0 o 10
gt ol o thiee-hobih dowrey ads everd il ol i8] g 1.0 ol Li%] 13

Tha et o a dowregrede sl tefliin Ba oo of sddtesral colataal iegsied lor bl itecal coutdie it ind tpeesial puspoie ard el and B it of aiSSan| e ben
wapaeEs S pookbenaied Wmangling, ey

Credit derivatives

= Rafsr 80 'Mobe 30 - Cernalives o haedgerg et teites® in V- Congoladyied
frarcial statemenits - Credit Sutse Group for further infsrmaiion

Consolidated financial staternonts = Crodit Suisse (Bank) 471
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Credit protection seld/purchased

Theﬁ;lmwng fables do not inchude all credit dernvaltives and dif-
fer from the credd dervatives in the “Far value of dermalve
instruments” table. This is due to the exclusion of certain credi
dernative mstrements uwnder LIS GAAR. which defines a cred?
dervalive as a dervative instrument (a) in which one or more of s
underlyings are related to the credil rizk of a specified enfily (or a
group of entities) or an index based on the credit nsk of a group

EDINETOOOO
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of entdies and (b) that exposes the ssller to potential loss from
credit risk-relaled events specified in the contract,

Total reburn swaps (TRS) of CHF 16.7 billon and CHF 2.7 bil-
Bon as of December 31, 2019 and 2018, respectuely, were also
excluded because a TRS does not expose the seller to potential
lass from credit risk-related ssents specified inthe confract. A
TRS anly provides pratection against a loss in assel value and not
against addifional amounts as a resull of specific credd events,

Credit protection seld/purchased
1] e
Hed eredit Ft wibim Mt cindit i vk
[T 1} Credt  protection il ol crgi Cradt Credl profection Crter e cracd
profechon  profecion dnelddly  protection profechon  protecion  profsction (eall)d  profechon  profecion
el ol sl puclanid percheaed  puctaned o sk packaied” pumchsied  juochased ol
Single-name mstruments (CHF billion)
Irve st grade ! =4 ] (£ hd] 1.5 8. ] (48 ) 421 = e 8.2
Morrireestment g ade R b [=8] 161 U8 el bl (=} T {1k ]
Tolal single-nsme Instruments (a4 1 T4 ra . 1.4 2. B4 (4.5} 2as 1]
El Ta | 154 (LE &1 00 (64 180 (14} EB [
) o Wil e S iR 75 e di] 18] ==l i4 5 &) L] (24} 1] LR
Mushti-naens bestruments (CHF billean)
Irmtrma il OF iy ’ 105 ngg 0.8 440 g (0G5S (Lt ([s0.} i | [1ak -]
Fere e atmant grade = P oy 17a? &) (5 B p- | (1.5 a4t &1
Tolal multi-name insbuments (1372 1334 (3.8) B81.1 L7 1264} 7T .7y 315 .y
o W L Qb aa 0.0 G oo G2 o ag Qi LT
o WERCE) Falle- Sl WO {1373 1334 [=R:1] 611 (B d LR L] .7 33n L]
Todal instruments (CHF billicn)
Irvve st grae: ¥ {12 1) 13 855 5] {1489y EEH L] e
Fcrperaestrrent orade =85 =l bl (5] BT (&1} W o
2108 B8 7 aa (200.6) (BA) =] [Leiry]
e TS Y oD (& RiET TEE wn
Lt (S04 T} 1004 (k] B 2 (HER0) = LA {5
1 Fipgatimiaanisy i o ot s paare P demed we i btk il vty it 1 vt bt
2 Basasd onirdermad ratingi of BEBE ard aboss,
1 b synbntic pa UL b PGB0
The foliowing table reconciles the notional amount of credit derv-  Maturity of credit protection sold
atives inckaded in the table * Far value of derivalive instruments” to Mahurky Matuity Mty
the table “Credd protecton sald/purchassd”. :Ll: tﬂ_-;:-: w::
wialof i ;-uu .ﬂl'l B ypari Totsd
Credit derivatives T
ool s W e st 152 B 4 847
Cradit dervalives (CHF bllion) Ll li-namae rrruements LR a8 154 1572
Caea protection nokd Ll ] 2014 Totsl sstruments B T8 204 221.8
Crach g tiod purs haged 9108 1 2018 {CHF billianiy
X Pt el partiuesct it .o Singhe- rame instruments 131 B S 49 T2
S Inrinmaity a7 BT uiti-rame msirments 788 B gon 1294
Todal credit derivatives S3n.1 dgad L o P 1388 242 ey

1 Coaaty of ol Pebin Swipa nd 8wt Servates alnameni

a7z

Consolidated financial statements = Credit Sulsse (Bank)
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32 Guarantees and commitments

Guarantees
Makrity  Matasy Wy Maturity

Wi [T [T arenler Totsll Tortsd

i 1eed aIns Haafi grean il Cairptg Colatedal
wrdpd 1 FLITE [ o LI i AL wreount ! W Vi ]
2009 CCHF e illisnd
Capcil guaraniess and Smaar nsiruments S o] 185 4T 2118 2048 50 I BEE
P el Quisrirba i 3l inglyurments 4,247 3005 L) 15 Ba5T 7833 1] 273
Dierivatioes ¥ 1%, 194 2885 L= 50 1704 ¥4 254 -
i - R ] 4,597 V34 £ 493 PR 6457 &4 4,003
Tohak gurnlapd MO T VAT e MR SRG i3
2018 (CHF millan
G e Arien ] el il nESUmng e 439 a1 402 3085 &1 4 LA
Perfomrance guarsnbess and smiar inshruments 5008 (R 559 =t 1u T.1aa B0 a4 e L]
Dottt ™ VeSS 3 1205 T e TEENT ¥ig =¥
Otir guaranbess i, 505 1405 A0 g7 BT Bl L] 4,169
Total guarantees 27,700 7183 2,006 1837 I9ETE JaSE 1,003 9,074

1 Tofal hat Arnunt o ¢ormimted o the (roin amouni lidd ahy pars wions

T Eschaden darivitive contacts with certain actie commencisll and inveiiment banks and corten ofver countepartes, i msh conbachs can b o peted and the Bark hedno bass i
conchadi & e probisbly T o oantemuinte e, ot inceison, T ofeeiing itruments

3 Crdbgharad ool chisswion§ Rionrfed] dor o guatanbisn ol signific ant

& Prior panad bas besn comacisd

+ Fufer to *rohe 34 = Guaraniees and commitments’ i1 V1 = Conscbcated finane  of privilaged deposits in proportion to tolal privileged deposits.

<t fiperens — Lrech Suirae Groug foe durihe rbcomifian Based on FINMA'S estimate for the Bank, the Bank’s share i the
Deepost-taking banks and securities dealers i Switzerdand and deposd inswance guaraniee program for the period July 1, 2019
cerfain sthar European counlnas are requined 1o ansure the to June 30, 2020 = CHF 0.5 bdlion. These deposit insurance

payout of priviieged deposils in case of specified restrictions or guarariees wene refiected in other guarantees.

compusory liquidation of a depost-taking bank. In Switzertand,

deposi-taking banks and securities dealers jointly guaraniee an Representations and warranties on residential
amount of up o CHF & bilion. Upen occurrence of a payout event mortgage loans sold

trigoered by a specdied restnction of business imposed by the

Swiss Financial Market Supervisory Authorty FiFM2 (FINMA) Im connaction with the Glebal Markets division's sale of US resi-
of by e compulsary bguidatian of anothar deposa-taking bank, dental mortgage kans, the Bank has provided certain rmpresen-

the Bank's contribution will be cakulated based on its share tations and warraniies relating to the loans sold.
Other commitments
LETLTS bhyturity Maturity hyhurity

ligs [T [ e Tobal Fokal

Han [ 1T TS Lt i3 Callta al
e off | o s AR & pearn LT P ]
20718 (CHF millionp
rrevoC able Cormmitridnts undies docurnent any crpdds 445 153 a Lo 4557 4 518 30T
e able Lan correrilmandy 7045 AT 43,585 10,157 128,107 190,456 a1a
Forward 1evere Popurchasn Sy emrenis a1 o a L] a1 ay 41
e cormimitrmends £30 P2 iz 5 B0 ] 127
Tokal cther somemiimants 280 WAL AN 103N 1H0MOE 130N R
2018 (CHF millian)
i ably cornentirraniy undhp decurnanlary ctads BOsE (F: o) [r] (1] L Rrc-:] BT a6,
e able boan coreritments * SEG4T 24180 L] 1318 1HB448T 1440 LY
Folwand 1iarih PETUECTA S S8t 31 ) 1] L 21 31 =1l
ey commitments o] 1 {RE] 3 agd awd 4
Taikal abhar commitments F1I63 14,381 AR, 05T 1408 124207 199,040 BI47

¥ Tokal fibk iffeduit @ £ ovfafeciied b T F Cril RSl kS afry (uli%e garSoni

2 brosccable Lars compidtresrdy do malk raciuds o $obi! grosa imaund of CHE 129 005 ollion anad CHF 11550 million of uiesed credl broty an of Dadarsbee 31, S0 ard $H18, romges -
thnhy, wihich wens tovocabla b the Bark's wobh diorelion upen note s & e clent

3 Priar petiad et bean comagtsd

Consolidated financial statermnonts = Crodit Suisse (Bank) a3
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33 Transfers of financial assets and variable interest entities

Transfers of financial assets

fers of firanalal aveeds and warlable interast anbibies”
= Cormgddaied trancil statemesnis 3o fatha

< Peter bo *Note 34 - Tra

o

The foliowing table provides the gains or losses and proceeds
from the transfer of assets relating to 2018, 2018 and 2017
securtzatons of financial assets that qualify for sale account-
ing and subsequent derecognition, alng with the cash flows
betwean tha Bank and 1ha SPEs used m any securilizations in
which the Bank sl has continuing imchement, regardless of

when the securitization occurred.

Securitizations

L] g g =r
GaineAloises) and canh flows (CHF million)

CHEBS

Hat gain ! 1c 5] a7
Procends froem banste ol vy 7087 L= 50
Canh recetved on intmgxte

et Cordinis b b heid o) 41 o)
RMBS

Tt gaind ot} ' 2 L] 0
Procésds fidm ransier of astets 21,565 bl 1. 14,817
Fuarharins of presatindy arafet g

tinarocigl azeety of its underkang collatersl {n ] &
Sevicire fask 2 3 3
Canh recetvsd on inleesis

il cordinm b e Beld g b -] ]
Qther assel-backed Hinancings

Past guin ! Led T #
Procasdy friom Yardte of avsets 11,702 5407 7554
Furchanes of previoundy transfered i

finaroial assels or its undenlding collateral (a3 314 {2
[ LLE] 149 135
Cash regenved on infergxiz

et codirnas by b e & 3 5

e ke rararErg P, Serlemas] crgenaan Tised, e o Meidark G0 T il ol
oolabaral ko tha SPE wd gare of et o B sie of navely ooad securiies B Faed
[T, Dol ot Kadad it MBFEAT vl Sh didets BAS 10 T WUSRton Tha gl
o logese o0 e sabe of the collatiersl is T dflerence birte e te Tar s on the day
et B Thar e e pracivgy ali gl Pk 448 price ol P lasd

3 Fagriignis masggerent fies s pariormance St samed for rvertmont manggemant
R P 10 resnaged CLON

474

Consolidated financial statements = Credit Sulsse (Bank)

Continuing imolvement in transferred financial assets

The following lable provides the outstanding principal balance

of assels to which the Bank continued 1o be exposed afler the
transfer of the financial assels to any SPE and the total assets of
the SPE as of Dacember 31, 2019 and 2018, regardiess of whan
fhe: transfer of assels occured,

Principal amounts outstanding and total assets of SPEs
resulting from continuing invalvement

il af b= 11 ] i |
CHF milion

CMES

Frincipal amount outstanding 21,4078 J8.330
Telal angats & SPE fTaa hTe)
RMBS

Prircigal argund ousiandog B4 001 A0, 053
Folal axsels of SPE A5 558 a1
Other aisat-backad financings

Frarepl ey pulrhanding oD a0
Tolal axssts of SPE Bk BT a7 5&3

Privg ipal araund cutihirsing eelites o avseby maratamsd from e Bank and Soes not
b b ptinesgie el Tof @G AR e fom thind g e

Fair value of banaficial interasta

The fair value measurement of baneficial imerasts held at the
fime of fransfer and as of ihe reporing date that result from any
contiruing mvobemeant & determined using fair value estimation
techniques, such as the present vakse of estimated fulure cash
flows that incorporate assumptions that market parlicipants cus-
fomandy use in these valuation techriques, The fair value of the
assats or liabiities that result from any continung invobemant
does nal mclude ary benafts from firancial instruments that [he
Bank may uliize to hedge the inhenent rigks,

Kay econamic assumptions at the time of transfar

< Foler 1o "Note 34 - Financial stiumends® for furSer information on the tar
bk P gt oy
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Key econemic assumplions used in measuring fair value of beneficial interests at time of transfer

018
ol i of maradee, in gl RIERE
CHF milion, except where indicaled
Fiar s of beneficial interests 54 a1
ol which levet & FLURE X
af which level 3 g 153
wm-ww.npn LY. BE5
Prepaymect speed assumphon (ale pe annam), n % ' =% 90T 3
C.ash o disc ount rate fate per grouml, in % D5A3 1 6BT
Expected créck! banes Jale per A, in 1318 1576

Cugs

[
0
]
L1
£l

ErET
1B

w9
FRAEE

2613
3,500
103

‘A
B.0=138

BO-128

2513

g

[="1-1 FMES

455 2,400
444 vl

1 T3

LT ] &h

=% 09
G480 D005
Of3d  [B63

Framatirs of wnwits in which the Barar does not hive beretiosl inerests ine not inciuded in his-abis

¥ Pragayment sgséd d stumpsion, (FEA) & an bty sEarlind posfapmant |p-u-§mu: S 1o P BT el e I O b Pl P i [kt LA LR Tl i

lant il by (CPRD A prep e

fabe of {06 por afvuss of B outsterdieg peiddipal halincs of modigag leafn &

Tttt At e, }‘Mnnumwuiw:mmwummwm !n!mﬂﬂmuwm Imwndeng o e & OPR o 8% paw' wriom Bagrsneng in e S0thomonth end ssth

mgnlh tharsala duting The Sem o the marigage loan. 100 PS4, squik B OPR

2 To deser pregayment, Commencisl morigape bans T sty hivs Drepayment ot tan i the Torm of prepaymeent lockouts and ik masrberanons.

A The rate was based or S werghled:wveags yieid on Pa Banaticlal inferesis
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Key econoemic assumptions as of the reporting date

The fallowing table provides the sensitivity analysis of key eco-
nemic assumphions used ;m measuning the fair value of berefical
inarasis held m SPEs as of Decamber 31, 2019 and 2018,

Key economic assumplions used in measuring fair value of beneficial interests held in SPE=s
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Transfers of financial assets where sale treatment was not
achiaved

Thee foliowing table prowdes the carrying amounts of transferred
firancial assels and the related labdities where sals treatment
was not achieved as of December 31, 2018 and 2018,

Carrying amounts of transferred financial assets and
liabilities where sale treatment was not achieved

wnd ol ELIL] L]
CHF milliom

Othee ssael-backed Financings

T ading SEsety oy e
Ligtalty b SPE, ncluded i olber kabelSet =T {285

Securities sold under repurchase agreements
and securities lending transactions accounted for
as secured borrowings

The following tables provide the gross obligation relfing to sscu-
rties sold under repurchase agreements, securdies kending trans-
actons and obligation lo refurn securities received as collateral by
the class of collateral pledged and by remainng confractual matu-
rity as of December 31, 2019 and 2018,
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Securities sold under repurchase agreements, socurities
landing transactions and cbligation to return securities
received as collateral - by class of collateral plodged

wnad of b ] e
CHF billies

Goammment debl saturities (T8 3
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Equty secuilied a7 00
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o rinend dab Dauritiey o1 1.4
Coor ol ded Securibes a1 L]
Bty secunlios 1 30
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Talat e S

Securities sold under repurchase agreements, securities lending transeclions and obligation to return securities

received as collateral = by remaining contractual maturity
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Variable interest entities

= Rafef 15 "Boe 34 - Tranader s of frandil a vty gnd vrsable inleieg] enkiles
e Wil = Coranlidated Prigrcial sialsenents - Credi Seizee Groop for furihes

Commercial paper conduit

Thea Bank acts as the administrator and prowder of bquidily and
credit enhancemant facities for Alpine Securtization Lid (Alpne),
a multi-saller assal-backed CP condud used for chent and Bank
financing purposes. Alpne discloses to CP mmstors cerfam port-
fiolio and asset data and submits 45 portfobo to rating agencies
for public ratings on its CP. This CP conduit purchases assels
such as loans and recenvables or enters into reverse repurchase
agreaments and finances such aciwvities through the issuance

of CP backed by these assets. The Bank (inchuding Alpine) can
enter info liquidity facilities with third-party entities pursuant fo
whach it may be requred to purchase assels from these enfities
to provide them with bquiddy and credit support. The financing
{ransactions are structured bo provide credd suppor m the form
of over-collaberalzation and ciher assel-specific enhancements.
Alpana i3 2 separate legal enfy that is wholly cwned by the Bank,
However, s assets are avaitable to satisfy anly the claims of #s
creditors. In addition, the Bank, as adminisirator and bquidity facil-
iy provider, has significant exposure 1o and power over the actii-
ties of Alpine. Alpine is considered a VIE for accounting purpases
and the Bank is deernad the primary beneficiary and consolidates
this antiy.

The overall average maturdy of Alpme’s outstandng CF was
appraamately 116 days as of December 31, 2019, Alpine's CP
was rated A-1(sf) by Standard & Poor’s and P-1(sf) by Moody's
and had exposures mainly in reverse repurchase agresments
with a Bank antily, consumer leans, arcrafl loans and leases, car
kans and leases, commercal krases and small business kans.

The Bank's financial commitment fo this CP condult consists
of obligations under hiquidily agreements. The liquidily agree-
ments ane asset-specific arangaments, which require the Bank

EDINETOOOO
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to provde short-term financing 1o the CF condut or to purchase
assats from the CP condu® in cerain circumsiances, includ-

ing bt net imited to, a ek of liguidity in the CP market such
that the CP condufl cannol refinance is oblgations ora default
of an undarlying asset. The assel-specific cradit enhancements
provided by the clent safiar of the asseis remain unchanged as a
result of such a pazchase. In entering into such agreements, the
Biank reviews the credit risk associated with these transactions on
the same basis thal would apply to olber extensions of credit,

The Bank enters into bquidily faciities with CP conduits admin-
rated and sponsored by third parties. Thess thid-party CF
conduts are considersd to be VIES for accounting purposas, The
Bank is not the primary beneficary and does nol consclidate
thesa thind-party CP conduits. The Bank's financal commiment
to thasa third-party CF conduits consists of oblgations under
hquidity agreemerts, The kquidiy agreements are assel-speciic
arrangements, which require the Bank to provide shard-term
financing to the thed-party CP conduils or to purchase assets
from thesa CP conduits in cerlain circumstances, incheding but
not imibed to, 3 lack of iguiddy i the CF market such that the
CP corduits cannal refinance iheir obigations or a defaull of an
underlying asset. The assel-specihic credd erhancements, f any,
provided by the client selier of the assets remain unchanged asa
result of such a puechase. In entering inte such agreemeants, the
Bank reviews the credit risk associated with these transachons
on the same basis that would apply fo cther extensions of credi.
In some stuations, the Bank can anter inte Byuidity facil®ies with
thesa third-party CF conduils through Alpine. As of Decem-

ber 31, 2019, the Bank's oulstanding facilties provided to thess
third-party conduits through Alpine are net included in the tabutar
disclesure of non-consoldated VIEs and represant a maximum
exposure to loss of CHF 6,159 milkon and total assets of these
non-conscbdated VIEs of CHF 13,488 million,

The Bank's economic nsks associated wilth the Alpine CP condutt
and the third-parly CP condufts are included i the Bank's nsk
management framework including counterparty, aconomic risk
capial and scenano anabyss,

Consolidated financial statermnonts = Crodit Suisse (Bank) ATt
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Consolidated VIEs

The Bank has sagnificant imohement wilh VIES in its role as a
firancial intermediary on behalf of chents. The Bank corsolidated
all VIEs related 1o financial intermediation for whach i was the pri=
mary beneficiary.

Consclidated VIEs in which the Bank was the primary benaficiary

Foruarat i e resckntioan

SOy oF S
i ol Lalle] Condat Erwtons Fundu Lowns rhar Tokad
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Tt b L Eo5o ] %3 1 v} g b 2]
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Crther intikties i B 1 L] at (01 b
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Crihar azsaty o 56 B3 4 L] 1T .o
ipf ik bogny bk Bore gaie L) Qo {[n ) [} ! [} 157
o W ISR En AT 1] 1] [i] a 12 ] 14
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478 Censolidated financial statements = Credit Suisse (Bank)
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Meon-consclidated VIEs

Total assets of non-consclidated VIES are fhe assets of the non-
consolidated VIEs themsehes and are typscally urrelaled fo the
exposures the Bank has with these entities due to variable inbes-
ests held by third-pary investors, Accordingly, these amounis are
ot considered for risk management purposas.

Mon-consolidated VIEs
Fraoc il irtsrmedinton
= oat Secure

and of QLo tantior Fraredy Lesaing Citter Total
20018 (CHF il o)

Tracing armeds o) &.87 v ples] 4311 10,505
Hetloars and 0L 1,540 T o 11,544
ey 3Rsebs 3 -] 813 (4 =0 L)
Tolal warialle intarast assals ‘Bag 5527 34200 28,038 5,400 23,375
Maxirmum sxposurs 1o ks 8% 7B JA25 12238 5,937 30,050
Telal assots of noa-consolidsted VIEs 8057 141808 §27,558 25590 14,374 317.087
2008 (OHF million)

Tracing srssats D0 & 5T e 183 el R ]
Het loarn 154 1,478 1,58 5048 A% a0
O asmets 3 13 12 4 444 &Ta
Tkl warialle interest assels age 8,01 2630 A28 4,877 18,023
Mazimum axposurs o loss 38 7l 2845 BESD 5150 14478
Totsl assets of nan-consolidated ViEs 7091 06483 G584 20804 8784 18a8m

Consolidated financial staternonts = Cradit Suisse (Bank) 478
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34 Financial instruments

< Reter 10 °Mots 35— Frgrcial inginuerents” in V- Consoldabid fredial 1hite-
miggrds - Cradd Subsas Group for fursher information

Assets and liabilities measured at fair valus on & recurring basks
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Assets and liabilities measured at fair value on a recurring basis (continued)

Liabilities (CHF millson)

Dt Iy bk

Camtorm potits

Caerviral buark 1l.r-;1=_ pAThased, seoxites :-oldu\du
PR R B ediraind S g SeCurite s lending Fardackons

Crisigation B Patupr SoC i lies el sl 3 colperad
Traekee Ratedhad
ol i sl et i el
T pra———
ol whith sy sesuntier
ol which dxraties
of which indes L rahe producly
ol ihich forege suchange gy
ol which sl findes-rel e prosucty
ol wetach St deirvilive d
Short-bieen Dot gweregs
Long-tam detd

o wnéhmlmmnw o yaa G up 10 Bed peart

o which sinachaed rolea o bwvo e

o which higf-iigges nluments

of which o subce dinalsd bonds
Total liabilitivs at fair valus

Lol |

43
3000
3,538
3,544
18,628
748
115

32

c-¢-a¢-a¢-:-¢§3

8
|5

Lol 7

)
=]

19,625
3,7e0
118,107
S.0uh
HE

L]
108,712
B8,ETT
5,058
1258

5965

=]
56,687
@291
o7 B
7601
743
550
206,540

atting

Lovel 3 impact?
[1] =
474 =-
(1] -
- r on
SaM [h0ETES)
o s
(1] -
53 2

FE0L  (W3TES)
147 -
g -
1.9 -
1214 =

5 =

140 -
1367 14y
19,842 (103534)

Liakabdiny
sl
L2
st vl

e s ® Tobal

- w0

3 2,33

- 0Em

]

¢ =18

< B.500

- 3,500

o 15T

N 13,472

= 11,533

- EmA

- l0%ee

- 30084

- 7,606

- 7,578

- 7,668

2 te1487

1 Doawtivitove consrects ane repodied on B gross bass by bevel. The mpact of nafting represenin lepally oo sabie murher rating sgresments
2 I acCohdanDs wih LIS GAAF, §ariast e atnentl Tl i rriurisd 08 fiir v ko ing the it dbbed uahed par share prag el expedinnd Fave ol Dee n CieSed in M fer vk

Fosstprc ey Thae g valom wmound s prasendd in Sy Sable sew intencded bo peret res orscibrton of T A velos Pisnacchy b e

relued i e

Sl Salanca v

Consolidated financial staternonts = Cradit Suisse (Bank) 481

515/655



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooood

Assots and liakilities measured ot fair value on @ resurring bases (continued)
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Assets and liabilities measured at fair value on a recurring basis (continued)

wrad 0f 2008

Liabilities (CHF millson)
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Assots and liakilitics measured ot fair value on @ resurring bases for lovel 3

Balares @t
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b ] n ol PurFaied S iritaard i
Amnats (CHF million)
Cendral bark forch fotd, secunties poncFated undis
teasle GOPEETENSE and it bomowansg trantactons a [e] (i) 1] Q 12
Secunthes recetved as collatens) = a L] 2 {21} [}
Traing assets a0 ] 15T 16,544 (17 o) Rl 7
of which debd Eaurtes 2,043 e {3,080 L0 {3,530 [
o8 whach forsign goveInmants i) 0 (a3 & {850 0
o whach copdalins 1,560 458 (5} A4 (7,78 @
ol which FMBS 4 150 {BecEry i {468] 0
o weich gy SeCuie = 2] 7y 174 B4 0
o wench derhati 3006 £y {738 0 0 1,143
of whils tes st { e products BT o4 ) 0 0 72
o whath fensioh eacharge dihatiet 055 ] 78 0 a 14
of whach sty inder-elaled froducls 1,084 g4 (4007} o 0 361
of wihnth craddt derhative £73 oE {248 o 0 T
o8 whech olher dermvatives S & i o o %03
8 which ather hradineg astats 2,30 150 ) 10,35 {13,384) o
Cither mrasstments 1,300 48 e 1,184 1154) [
o which ather equity rvestments fered T 18 1.8 0 o
o which e finance irebuments 1,067 i o ) {185 [
Loarm ) ' a9 a1 [T 288 ] 1,494
of which comimercaal and indusinal inars 1a oo (335 LL] {1zd] e
o weich frandal it sons ) f.361 414 & 5 {B1) 524
o whith goverrment ared publhc st ton 448 48 % 189 0 ]
Cithes itarogble auails imorlgage servcing night 163 ] 0 ) o [
Crther arsets : 1,843 T o) 1470 {1,218) 703
o weich ians held-bar-sale 1908 4da ey 1T {16 o)
Total assets af fair value 16,148 2840 (3,454} 20,00 18418 1209
Liabdlities (GHF million)
Camdomer deponts el ] 1] a a L]
Chtigabion 10 reham securitey recehved as colaleral =1 a 1] : 1) 0
Trading iabite: o) 743 [T C {1 i
of which equily secuntes ar " m a8 (B4 0
of which deshabives 1807 ] 714 i 4} .04
o which Indererst rate devtives 158 o 1) 0 0 o
of wetwichy forsl gn eecha s desivathes L] 5 () ] a |
of which equity’ Index-refa led derreaines 1,500 B [0S "] [} =)
of which crédit dernatives 1,040 and TN ] a 1131
Short-benm brormowinigs e i-rd [45E) Q [} 1477
Lo bermn debt 19,671 BT 1, e f i 100
of which SnaCtured notes cusl one yedr and up 1o hwo ey ] 40k (4750 Q 0 104
o WL TGS FOTES OVET EWD T 11,8m - 1 {37l ] a &0
f which Pighetrigoe insiruments 6 0 o o 9 n
of whii i oty bl Snatad Donds 5] a o o (4] 128
Crihes Sabultie: 1.3 A a0} B0 [LEL] 114
Total liabildion af Vsis valse 18,854 3588 (5, B85 e 01,053 9,778
Fal andels (Rabilitio ) o Taiv value (2.505) (B 200 19084 {16,385) (6,485)
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Accymadated o
Vg rovrnns G rovocoms Somprrhermio o
Faraagn

(i) o= n ey Balance
Tarrilo sl Earadaiy Znoall Eanafen oyl LE i ] ot wnd
Lol el A Attt =1 ) e i athar mpe ul pariad
0 i o o o i o i o
0 i o [} a o f o i
[1.6a1) fie) 1581 [] 0 [ o (253} 7,e85
0 17 (41} o & o 0 (B0 163
0 3 (13 o 0 o 0 i 58
0 o 2 L] a [ 0 (a1} 117%
0 4 3 [ 0 8 o i34 7
0 = (45} 0 4 [ 0 1] 197
{1,616 fi2a) 1,034 [ a a 0 i 5534
(104} ] a5 o @ (i 0 1) 554
[ L] iga) [ o [} o ) 158
(40 B0 316 o a o o =3 1,060
768 8 £S5 o @ 0 0 (08} i)
@i 0 178 o @ o 0 {16} oD
(98 ] HIE [ i o o a0} o9
0 0 15 [ % 9 o {08} o 5TE
0 i 1 [ 5 o o Fol 1463
o o 150 ¢ 0 o o 8} 1,057
{5 V7 4 [ [ i [ o T8 LT
(T34} Q (£ ] Q 2 Q 4313 1.253
(BT ] =) o a @ o R 10
o 7 @ o [ o o 1) B30
"o a o [ 3 o ] &) 244
(565) 7 (45 o 0 o o (a8} 1868
(58} ] ] o i o o {any 1415
(4,376 1220 o 58 o o (40 15,218
(5 1] a Ex1 1] a [1] Bi ] Fer
0 i o 0 0 0 0 0 1
BT 106 e o o a o % ke
o o el o 1] 0 ] -1} 53
(&t 108 &3 [+] 4] o [+] o 2801
(= = £ o 0 0 0 ] 167
7o) (i ey 0o i o i a e
e L)) ] £00 0 0 0 0 (@) 1901
(v &m ] by o a 1} s] i) 1,211
{1,181 = R (1] 9 [} (] I;_:"i'l SIFT
(B 888 148 1,581 o [ 13 ) [l T
(6300 42 0 o 1] 0 7 (v a0
(4,744 =13 1,008 ] & 13 173 258} 11,488
o o o o a a o o L]
o 1 & (] a [s] o LE) ] 140
3m ] 65 [ 345 [ 0 @4} 1367
(8,708) 283 1106 o 348 13 e a7 19,447
5333 (3T (B7Ey L] i) 3 (T2 EL] (3,227
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Assots and liakilitics measured at fair value on a recurring basis for level 3 (continued)

Balarss ot
B girning Transhers Trarafers
He ] " £ ) PurcFaed Spaw iiaian a
Assats (CHF milicn)
Setunities receved 42 colale: i [ [15% 100 {103) 0
Trading szt * 8,708 1,871 {7 40z 40, 185 1384
o whith debd sacurites 2,554 B0 {1,005} 3,580 328 o
o wihich forelgn gosemments o 21 (1 as (£T) [
o which coeporates 1412 181 {8y 0 50 2, B} [
o which ERBE £ 213 v &5 (1) 0
of which gty sscunten 153 LE-A) (G8) L] {1%) 0
of which derhatives 3,08 £10 [ G o 158
8 which napracet rate products £ 18 (= ] a 109
ol wihechs fionsign eachunge desnatnes =] a (] ] 2] T4
o8 which squyindeseelated prodicts = ) T 0 o 447
8 wihic i Bt arnatives £ 180 {141} ] 0 208
o it ol itk £z q 1 o N o
G WG SN Tl et 3,010 19 (7 26,700 (26,650} L
Db s s 1601 o {103 bt ] {305 0
iof wieiH Bl Jnancs ratngrmends 1,500 8] (] 151 b= 0
Loang 4530 EEn [ 153 {281] 1543
of which Commercaal and iRdustiat ke % 3 i} 1 {208) 73
o which Trandal ingsaons 1460 = (3 180 (133} =37
o which seal astate 71 195 1)1 o 0 =7
Gt WAoot arGarly (osortpiips Sf vineg eighie) 1 [ [ 1 a 0
Crirer assets 1,611 ] {191} 15800 {1,387 20
Wi B0anE held-Ror-1a 1,350 043 (185} 1487 {1,310 a0
Total ansats at faiv value 16,842 2872 (2424 42482 142,522 3251
Liakiltias (CHF millon}
Cappiormar deporiiby 455 2] 0 o 0 0
Obbgmm Pahar Saturdedd reddhed a5 Colalécal 46 Q (15 1 {10g} LV
Tratineg labses R Ted 641} 7] 1) 2573
o WhiGH dhebd S g = (24} = e 0
of which wepully pacurien 2] 1 ) ] e [
of which derhalives 3,168 719 (512} 1 4) 2.573
o8 which rdiratt e dechtive 317 o5 {11 o 0 155
of it fersign viranGa desivitives 100 13 iy 0 0 55
of which gty inde-relatid derhathes =5 450 (354 0 0 1308
of which credit derhatives o 24T =35} o 0 £
[T — 1 0 [T ] 0 1,80
Lo lerm cebt 12,501 2ETA {3108 0 0 5761
of which shochred noles o Urle,ea':nd.up'lﬂ b pmars 1448 452 [Extiy a a T
off which sioctured notes. over b yoars 12,0640 ol {Lain v} 0 & Ta1
Cithes batskties 1,45T "7 i‘:'g:- ap {15} o
Total liabélities at fair value 18,540 & (8,008) 274 (3383 B84
Poel assels ABabilflies) at fair value {1,808) .221) 1611 43188 42,184) 6,187)

¥ Pk artitd ared € o ial froie g B K 0 i WL o fincsianthy U] i s VT | i M B sl 3] b T 0B mbia b T AR uATaE we cbeied 01
Tl ki urder the Ter vabis adbion
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Accymulated o
Tachng rovrnrs G rovocoms comprrie i
Firesgn

O o DETETE Boabanc o
Farriloy sl Ewradany ol tamten oy il LE i ] ot wnd
Lol i A b =1 ) s i athar mmpe ul pariad
] ] 0 0 [ 0 0 0 ET)
(1,687 @ Frey o 0 [ o {18) B,980
(208) o5 38 o I a 0 @3 004D
o o 8 [ o o o (o5 ox
0 1] 72 o {4 0 0 i 1960
fre @ i o 0 o o & 432
o 8 LT3 L] 1 [ 0 o 135
[1,434) ) 144 o & a o 4y L]
{118) 17 {2 0 0 8 0 (H0} BT
(o) i) ] L a o 0 ¢ b
(435) M 0 o 0 o 0 (%) 1,084
(] ] ik o a =] o 7 ]
(430 1 &1 ¢ 0 [ 0 g 206
143 ] 264 0 i 0 0 3 EE
0 0 (=3 [ 1 [ 0 " 1,308
o 0 (5 L & o o 10 1,067
(1,865 7 (134} 0 13 [ 0 ™ 13M
(1,067 0 == 0 i [ 0 0 1955
g 0 g ] a 8 0 g 1500
84 2 @ 0 & o 0 0 LA
o 0 o [ 1 [ 0 3 183
{54 ] (= 0 ] o 0 &7 1543
3% M (44 [ 0 [ o {571 1085
(4,088) K] 120 0 ) o o 59 18340
0 0 ) 0 ] [ @ ) 15
0 0 [ 0 0 0 0 0 0
(1,527 L] ] o e 0 o 19 2580
0 0 1 o 0 0 o 0 7%
0 & = [ = 0 o o )
(1,507 (e BT 0 0 0 0 1 BT
{1453 16 {171y 0 a 0 o 3 120
fr 0 15 0 0 0 0 1 160
B4 ) (i) ] o o o 4 1,800
(573 16 (A0 0 0 0 0 10 1,140
[IRE: 3 nin [} 4 [ 0 T T
(a5 ) {1,380} [ a = 1] 105 12671
(5Ot ) {14} [ i o i a 506
(L1185 {imn {1,558} 0 o =) (&im 118 11800
{aim ] a4 0 159 0 o & 1.2
5,733 [36) 22 o 152 ) (438) 144 18,854
2548 44 2480 o (1600 2 438 2033 (2,808)
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Gains and losses on assets and linbilities measured ot fair value on a recurring basis (level 3)

_Hll Mg
Tradeg £Hram Totsl Trading Cehar Toksd
n L e L o T s S P T

Gains and losses on assets and Habllies (CHF midlan)

Peot Fomioed/urmesized gara/T0ses) NCuded in nel revanues {1218 (e {1,5061" o &5a {10 FEFT
Wehar ot

Urregiged gaird (o550 relatng

¥ astebt and Rabarta o1 hald a8 of the neportieg date (1473 149 1274y it {8 e

¥ Emchousk o vpalsiedforra k) g Tlog i) atsitatehil 10 foreign cunmpdy Parslaton mpact
3 Pricd partod Fuan B comuciad.

Cuantitative information about level 3 assets at fair value

Vabuabon Untbiervabls  Miesun  Masmos Weghtsd
wnd of 3018 Far walug Machniqos gt v vk wwrage
CHF million, excepl whte indicaled
Sacenitis eeosnmd #8 ool 1 = = = = ~
Trading assets 7585
of wiith detd seourfes 1,503
of which foneign govednments 168 Déacouriesd cash fow Credt spread, np 140 140 144
o witwch corpotales 1,128
of whith &3 Warkost comparabl Frice, n % ] 129 @
of which 513 CIpbon e Comelation, n % 3] ] 3
Gapris_n %7 ] g ]
Welatity, 1 % (] o by
of which PMBS N7 DHatunised cath fiow Do rite. i % ] 12 g
Discourk rate, n % | o 3
Lows seveeity, n % ] o] 45
Frepuyment 1%, n % b 45 10
of which squaly securiten 197 Wesrdor pricd Frice, in actuds o 36760 333
of winech derngbives ZE54
of wwach inderest rate products 54 Chpbon e Comelstion, n % [+] Lo t] L]
Prapuyrmert rate. i % ' ) 10
Vlglity s, % 4 6 i
of whach fonsign eechargs products 150 Cipbon e Comelshon, n % 5 m .
Prepaymend rate, in % - o8 o5
o vt Sy e ol C TS 1,040 Chpbon recasl Bl probatiity, in % 50 ] 79
Comalgion. o % e Tey] 64
Gap neak, n Wt [} 2 (1]
Molatidty, I % ] o o
of which cradt dbrhatives BTG
of which £91 DHscouned cash fow Correlahon, in % "o ¥ o
Credt spread, inbp b 1.06Ea 155
Defac rate, 0 % i il i
Digcourt rate, i % g o 15
Furding spread, in bo 106 18 [
Loss tevenily, in % 5 BS 2]
Frepayment rate, in % [+ ] ki ]
Ry e 0 T ] 40 %
ol which 142 arkel comparable Price, in % BE Lk [a] o
Ewriel erphed s
o wtuc e ol e matives =] Doecanied cash fhow gapactancy, n yeais : % &
Moctakty rate. in % Tt 134 o7
of weaLn Diner e Eets 2,091
Ml rmphad b
of which B Crteoounied cash fiow eapeckingy, i yean z 15 T
of which 1118 Wkl comparabie ©T Freenn ] g o)
o whech e ] Cipiksan rrecsdal Woitakty rate, n N [ o 5
¥ Cash oty aie germdaly phosasied on o wekihied s ige basa, wFile tamian deimilive RTFuneiis ofa conlish & Comb o waggh gl i vt s ol

S celatied nuits or a0k eeimied oh a0 anthmeSt mean basls.
2 Pk, o Uttt e Lt e CHCHIPRL B0 T arsfirtying ik OCURTN) Drteen Cofluteral B TRement e
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Quantitative information about level 3 assets at fair value (continued)

i L P yabn
CHF milion, sacept where indicated

s TS o403

ol wﬁummymmM| 1853

of wiich ' 30

o wihich 147

of which a57

ol which ke Bnance inshunmenty 1,082

Loars 3,'..?I'En

ol whech cormmmndial and incusteiil lodn 1,283

of whech e

of which a3

ol which hrancial inatilufons. 1201

of whch [ -F)

ol whuch 135

ot wieg by goverrenend and publss s fitulicns g30

of which L]

of wheeh 155

Citrar ntanagbbe axsets (morigage serecng rghts) g

Either asaets 1848

o which b hfidHor-ale 1419

of wihich 501

of which 142

Total leviel 1 anaels ab fam value 18215

Vahgation
e

Domctmurtiend cirh fiw

Sdarket comparatie
Wondor price

Diescourdadt cih S

Dncurdend carch Bow
Wacked comparabie
Dergoearited (T fow
Llarkat Lomparaie
Demcounted cash Sow
skt comparible
[Eoourbad ciih Aow

Market comparabie

Casaonrit rate, it T
Tiatrurdl growits rahe, v %
Brice, i W

Price, in aChualis

Mok i b
iy, in ey

Creit spraad, in bp
Fogovery rabe, in %
Fricn, 11 %

Credt gread, n by
Fhisc oomry s, 11 %
Frice, i %

Crelt speead, in bp
nﬂuw" rake, %
e, n %

Craait spendd, I b
Fecrmy rate, n %
_Hku. n 'li.

LLL!
25
L

487
L
&

ny

Manrrgs Winghles]
Ve _m-lm'

o 9
2 3

(e 100
] T
11-1 &
1,484 2]
b1 -]
5 £
1,961 412
a8 e
100 s-s
L] ]
i 0
i =
381 043

1 1

) &1

1 Caph emtrumiedy ore gansdally prodanted on & waighied svicigs bauy, whis certais donvabss ifnoments sther cordein & <ombanation of wdighhis] sveragen e arbedde msand &

Fob ralabaed ingeuta or are prosambed on g n m R meeen Base
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Quantitative information about level 3 assots at fair value (continued)

Vabubon: Ungbsereabie W [ 7
s of S00d Fwr vl fachregus ingat Wi Wk AR
CHF million, escept whese mdicated
Sacigitiey roshid a1 colaiera 0 - = - = .
Traging assets ¥ e
of wiich gt ascunises o4
of whechy ferign goveitinent | % Dt cnarred et tionw Craat ipiedd i b 140 140 180
of whichs cosporates 1,540
ol which 441 Warkat companaby Frice, in % o 118 94
ol whith 2] O el Comeliion, i % (3 W &8
oy n R (] 176 0
iof which FMEBS Lk e Dsoamied cash fiow Defacdt rate, in % (1] 1 a
Eicoerk rate, in % ] o q
Loy ey i % ] 100 &3
Prepanyment ate. n % 1 ) 8
of which equly 1ecunten 1=
of which Wark et comparabls ERTEA muitple 2 8 &
Frice. % 100 {[vi] 10
of which 48 \erudor price Price, ir pchudle o 1
of which derkatives 3058
of whuch nfecent rate products il Ciphion Freoded Coreltion, i % 4] 100 a9
Proganmend rits, in % L] o5 k]
VLRl ke, v N {41 ] v}
of wiuch forsgn aschdnge products 258
ol whech o5 [xsconrsed cash Tiow Cartingert, probabifty, n % o5 o a5
of which 218 o e Comelation, n % ey 0 74
Prepayment rase, i % an b3 b
woldilty, n % 0 o at
of whech equite’indes-reialed products 1,054 Ciptn el Ehupfack protaiity, i % R 100 Té
) ) Corretation. n % (4 ] ]
Gap s n %Y ] 4 1
Welsity, 0 % 2 17 34
of whuchs Credt cerkates 673 Doncouredd cash o Coraiation, in % o W Lo
Crecit spiead, kg ] §147 [~
Detakt rafe. n % i o 4
Diseonrt fade. I % 2 ™ 15
Loas sty n % S8 & L
Frepaymmerk rate, in % ] 15 5
Rty (a5, 1 % 0 & E
Ml erpbed e
of wtuch plhes drivatives B Cascoursesd cash How enpectancy, inyeais = 16 5
' Mortalty rate, in % o7 106 1
ol W et N B 358
skt ivpied ite
of which &7 Dusconrved carsh tfiow spechiney, 1 yeds 5 7 7
of whuch 2118 Warkat companakie Frice. n & ) 110 2
of wtuchs f<r i Opbon ek Morlak®y rabe, in % 1] A ]

§ Cagh i u i g ]

o polifad] s OF G1% [eetarded of & BTSN MeAn B
2 Fypidardial aned commart ial ot g -bac koidd sedurfiat Tl wers praviooply ceporied i i iment securiiel Barm Bawh reclaaai®ed bo Fadng ot il Taie iouited ind caswd ¢

fade vpbie e tha 1aw value option

3 Rk of urercibe s Lot e daciiesd in S urtinding vl sooyrfieg Bt Collateral BTt it
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Cuantitative information about level 3 assets at fair value (continued)

Vaksation Urctosabls  Mirewm  Masmes  Wighied
vl od D18 Fet vabin pechnagum nputt ik i wrags
CHF millian, sacept whars indicated
Otrar intmands 1509
Mark et imgied b
ol which b Srance Pt 1087 Dipccnstiiaed el Bow Py, in yas -] i &
o prased sk saih pehrain ok i
of which cometensial and industrial bara 1840
of which 531 Dieconinied cavth Sow Credt gread, in bp ‘158 1, 14 =
of which 306 WAatkist Comganil Fric, in % 1] W &
of which fanasnciad instihul o 158
of wiach 1,157 Drucosriiad cath Sow Credt gread, inbp " B 12071 ]
of whith 7 Shwrkoet comparatie Frics, i % { i1} Té
of whicki roal estate 1LY Dhacourfied cirsh Bow Credit ;predd, in bp 20 1508 B12
Pecovery raby, i % % an ]
Cither intangble arsets (morlgags enecneg o) 163 - - - - -
Cither asnats LIE
of whech lnars neldfor-ale 1238
of whith o] Disegurfied i Sow Credt sread, in bp t05 2,780 ket
Fricowery rake, i % o5 &7 5
of whch T30 Wkt goamgaratie Pricyy, iy % -] 130 &
Totsl level 3 asaels ab fair valus 16,348 '
Cluantitative information about level 3 liabilities at fair value
Vahufion [ Wrimaum o o ‘Wkghied
wnd of 2018 Fiast vthin to Fizafim gt ik itk arvarage "
CHF million, sxcepl whaore indicsted
Carsborres depasts 474 Ciphion rreadel Corrstation, i % ] 10 T
: e : ! - Chal sl ko 16 4 3
Mol revision, n B 16 0] 10
O bions o ceturn wecurres recevid @ coilaerel 1 = = = =. =
eSS -
ol which lq.dr'mrbu: L) 'l\."rda'pli&l Brice, in achusiy & [0 2
ol whech dnrathves s
of whvth inbarast rabe Samatiee 167 Cphar el Corrsation, i % 0 100 47
FTWMH- Take, iy T 1 o6 7
gt winch dormgn euchange dernmatres a8
of witdch, E Dencgurden cant fow' Contirgent probatabdy, o % -1 o5 =]
Craadt geesd, i by 47 147 71
o i, i@ ANEEE Conganaie Frics, i % 00 1 100
O witechs 47 Cipsony el Coeralation, m % i L1 m x|
Prepayment rate, in % 23 m b}
of Ty ety e - il Cern v 1821 o el Buyback probaisy, i %Y 5 10 7o
Coersation, in % (50 10 =
vaatiny 0% 0 28 o
of which créal denvalos 1211
o whachy 745 Detcinartad el Ao Coeragtion, i % - a5 u
ot mredd, i bR L 1041 143
Detaudt rate, o % 1 o0 4
Diecourd iabs, i % 8 bl 15
Furding speead, in bp Ll 154 w2
L oss mannity, 0 % ] B% ]
Prepayrent b, in % 1] & 5
Fciry rab, n i Q 40 #
o whih 213 Wathost Companibie Fiiga, i % -] 4] )
o which o3 Ciphioiy model Coslabon, i % 45 B a5
Crett gread, inbp 17 1958 o0

1 S ratrumenhy gre gersh sy provenied on @ weghbed svorage basn, whis oertain denvabve neinamants sther condain s combararion of wsghied gverages e aftmals means o

el bt IQT GF B (iR ntned O i ISR oy et

3 Maragement's bl setimete of e spasd of which it ales will severt & Ui lorg-term amiege
3 Etimithie ool Wt bbbty off iPLotined robed Belng feot Dk b D Bk it th opyBon of T wedior ovar i teninng B of e Snansl ngamsi.
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Quantitative information about level 3 liabilities at fair value (continued)

Watunbon U bparankie MWirirram MWazmem  Wisghipd
end of 7018 Fwraalu tachrigs ingait v ala aeerage®
CHF milliom, excep! whese ndicaled
SnortLanm baripeings o

of which Lo Cxscourie cash fow Creht spread, nbp ] -1 E-
Rt cory e i T 40 40 F
o8 whiehh B4T Chsbost ol Bk probatity, b % 50 1060 70
Cotrelation, n W iy 100 [
Furd gapris_ n & * 1] g o
Welahlte n % ] o 39
Lot debt 12748
of which TuCured notes. coar one yedr and '
g By b et &l
ot which T Déscounded cash fow Chedi spread, in o {153 2005 285
Rocownny rate, in % a8 ) :’!l
of which 813 Opbon rreodel Biach probatilty, in %7 50 ] T
Correlafion, 0 % = 1080 &4
Furad gap s, in % ¥ [+] ] ]
sElatifty, n % i o7 k-
of weith shuchred notes cuer fad yadrs 11,488
of whuch 1,741 Dasoenied cash fiow Criedl spread, i bp 4k 1.5%0 @
i osmy rate. in % o 40 =)
o wtwch o2 Wlarked comparable Prce, in % &5 45 43
of whech o972 Copbon el Bl protasddty, in %Y 5 100 o
Coerelation, n % {8} el a3
Gap s, n %7 [ g 9
higar sk, i 0 27} 0 ]
Vil v % ] o7 .
of whach highe trigges matruments L. - - - - -
of whach other subordinated bonds 140 - - - - -
Oriteer kababtia: o ' 1,557 = = = = 3
Toltal lavel 3 Babilities at Pair valae 19442

1 Cash i Tmsnty afe gemealy pranarisd on § wesghted e bgs bisn, wils armion demuihee FPuments o condien § comberndSan of weghied ier g)es ard Pt mesr of
B relatiod nipagta or aie pleipried of a0 dnSmatc mean baw

2R of unspac e lge deviites o T andenlying valuss oo0sTeg betewen Coflleral setBement dites

3 Extimate of fa proDatslity of strugtured noted being put back 10 B Sank ol T opSon ©f B nvedsor st i remainin s of the frdncisl noument

& Maragdmant's bart scimate of S spesd o1 which rSsiwl alen w0 it bo T dong dersy gvorage
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Quantitative infoermation about level 3 liabilities at fair value (continued)

Virksation Urctoermble  Winmum  Masrmas Wikighied
wridod 2018 Pt vk foechiiqin It e wa warage
CHF milion, sxcept mhere indicated
Camhormes diposity _ 483 - - - - -
ﬂﬂg.lﬂmhiﬂun TeCURies e erend as colaeral a0 - - - = -
Traing Nabsities 3509

o which Bl S i ek o5 - - - - -

ol uhcﬁlq.drmulhu av '\.l'mml"plk;u Brice, in achsaiy (o] 2

o which carevaties 3507

of wivehinlaest rabe Sdiovathes 189 Dpstiens fraodel Batid feesd, i by 20) 147 48
Cecislibon, i % 1 100 i
Frepayment rate, i % 1 b1
of which onsgn echamge derraine 180
of which & Discouriiad civah o Cantirgant probatany, in % 95 4 =
) . Creat enad, in bp 145 534 3
ol which a7 Market comparable Frica, in % o] il W00
of which 57 Option model Coerelation, 1 % L 70 53
Frepaymrant rate, in % 71 % 3
of s eguityinedss-neliind derafives 1560 Coption modsl Buyback probabilsy, in 1 b0 od T4
Cortelation, i % 80 - Td
wolaihsy, in % B 178 a0
of which cracit dervabves 11400
of which a5 Drigurted CHih Sow Comslation, in % = o 47
Credt moeas, inbp 3 2937 e
Dbt rate, i % i ot 4
Discont rabe, in % 3 i 14
_ 083 Sirverdy, in % 16 M [0}
Prepayrend rake, in % 1] 12 &
Rrecowery rate, i % L] B 14
of whizh fas Larkint compar iy Frice, in'% T8 TiE =
o wihich sl Option radel Cormslaiion, % B0 L 0
Creadt speess, i bp 3 1,156 =0
STort-im Do owing 782 -
ol which é1 Dencearend carth Rie Credt seead, in bp 1,008 1,085 1,087
Frecovery rale, i % 40 a0 &
of which 644 Ot el Buyback prolugsbty, i % 0 10 Té
Corratation, iy % 409 9& 4
Furd gag gk, n %t Q 4 1
ki, 1 % 3 178
Leng-tem dett 12571 '
of which stiuchared rotes g one yesr and 3
up io bwo years 52E
of which 3 Dincturband cah fiow Cred mrnad, b g 137 1
of ek 7 [= Coratation, in % {451} 9 1
Volathdy, in T b 178 3
of whith Shuchaed ot owe s e 11800
of which i570 Descourbed i Bow Credt gredd, i bp {11} 1,085 128
of which a3 ket comparitle Frice, n % @ L1 il
of whaih G893 Ciphar maodel Buyback probabibly, i %t L 1 74
Coeratabon, o % ) s &5
Gp liak, i %Y [ 4 1
Wi revir oy, i (E5] h 7
Wikt i o 178 o
ey Mabiitios 1357 N - e - = =
Tolal level 3 Rabidias o fair valus 18,854

1 Ciaih vainismenis are goremd sy proinnied oh o wighied soitige bidl, wihle ceriash deovaive FaTursenth siher contin i ¢ ombirion of wghbid sninaded s ool medr o

Oooooood

e Pekabid ngauth oF are presarted on an st msan ba
2 Extimnti of B probateling of siructuned ol Busng et ek o B Bank st e opion of T iwesior ower e
B Rk o e e il g chist e iy Wl rarhydng vkt ot g batwien colatenl settierment datiel
& Maragement's best astimute of e 5pasd 18 which stemst rles will seect 1o e lngstem memgs

g Wi o B finarcisd inginments
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Fair value, unfunded commitments and term of redemplion conditions of investment funds measured at NAV per share

F{AL] Mg
Usbemded Usbunded
[T Tolsl  commit- Hee Tolal  tommit
e ol iefepmatls  Faedesmatdis el valee memts  ecsomable Fadeerasis Paiv value ek
Faie valus of Erveslmant Tunds and uslusded cemmibmants (CHF million)
Dbk By Q L 1] L1 =2 1] 12 0
Bty fursdy 58 TG B0 3 103 T L R I 53
Eqaity furs sodd sheil Q [\ [#) i {60 ()} i Lo
Funds held in frading asgets and trading lisbiliias 58 748 [y 53 107 1,009 1,118 5
Dbt forvcs 1 [ 1 4 ] o 1 o
Equily turdy 1] 0 e 51 128 a 176 £
Fegl aatate fundi 183 0 TE3 56 gl [+] 4 34
Crthas prhvarte ssquity funds L] o a5 o5 o4 5 o ]
Frivale equity furd 1 (1] N 161 355 5 3 1065
Dieh fureds 1% e Y a fa 34 105 0
Equity turnds a 1 a8 a 14 ] b} 0
Crihes hecige funds =] -] 7 2 2 e o L1}
Hedge tunds ™ 4By B 1 B4 T3 =3 [
Eq.ﬂyl"\i’:l'ﬂ-dl"rvl"!.m”..rﬂl 187 Lo L= 14 ] b b'i;ﬂ- =
Fumds hald i obhes ivestmants 528 46T gas 178 501 565 1,100 126
Fair value of mvesimant lunds and uslunded comemitments BaT" 1318 1,800 28 B0A"% 1,608 2,28 178"

¥ B1% o the tocemrmable Sair v st amoant o squty Tl b redesmable on demand with g roos pedad prmarly of bevs than 30 days, P0% i ssdesmable on @ monthly bash =M
Pt i Ermua iy £ Dol Wt 0 i i 3% g swcharltle ot i Sttty Bt with @ reton pariod peimiriy o sose than 00 des

¥ % of B recitamable far wba smoad of squily fonds i edescabin on demand with a rofc e period primariy of lga than 350 days, 400 m redesmibie on g monthiy Baes wih @
i ot SOOIy o T T S0y, D306 1 p et O I iy bt w0 POt prsod ey of meces ety 4% dinl ared 19 ok rlduemiabe on & eneel batn witha
St pred of i Ban 3 dipd

S of the medeemable far sk amoord of Fadge Bnds b5 redeemabie on damard with & neboe pancd grmanily of s Ban 30 daya, 30% a redeemabie on g quarterly besly et
ot et of more than B0 diys and 5% b redaamalie o o mesthly Bk with @ st o patiod of el S 30 dis

S B5% of the codeenabie 1air valys smgrs of hasdigs funds i redemable ooy quarisdy bets with g rofce period primgriy of moos fen 50 days and 35% & redemmable o demared wily
H0SCn pafiod privanly of e S 30 A

BB it OHF &1 million gnd OHF 1050 millioh attrdaiatis o randonficling inesetts an of T eeud of 20010 and DOTE, redgs tvady,

B hides (OHF 03 malion abnksdubds 2 ronconi ok rnieests

Assets measured at fair value on a nenrecurring
basis

There wene no materal assets measeed at fair valee on 2 nonre-
curring basis as of the end of 2019 and 2018,
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Difference between the aggregate fair value and the unpaid principal balances of fair value eption-elected financial

Instrurments
s 208
Agyepals  Aggegats Aggregate  Aggregate
ta et tair wpaid
! principal  [Hflanerem ki pfircigml  Ddfatunde
Finaneial instruments (CHF million)
Coorital bark funds 3003, securilies purchased unds
Fdle dorparrarts ahd Segur e ociovang hanti b 65,555 a%463 a2 anes 81,837 131
Loama 10,861 13,108 (4477 14,873 15,8418 {56H)
Cirar arasty ! 2THD 13,005 = 50 -6,'-?l:15 8040 [2,534)
Dhies 10 el e tapSorr depoats i) ] (7&) B ] {B1)
Certal bark furds p-.nchnéi:. recuribe s, 3o undes
PR R et ni SaCarine S Ianing Wardachond CIOETS (10.837) 4 g (45T {1
Sharl-tettn Do owirge (LEEsR (11,087 (14453 l.‘ﬂ_.{rﬁﬂ] {BLA4T) BTR
Long-emm debd T R v M oy LT (00T (eEd) o, 5T
Ctreer Wabdithes [h (188 TR e (319H 1,087
Hon-performas ard non-ilees-aamng losn ¥ 543 b e} P ] G40 3406 (2,553
1 Primurity ipans babd -for-safe
2 inchuded b L o 0 aNIOTE
Gains and losses on financial instruments
11 e sarf
Hu Tt Fat
parat s e
n LS o) {leaes)
Financial instruments (CHE million)
intir st bearing deposits with banks ol Ll 13t
of whvch related 1o <ot ritk 11 (o i
Coervirad baard; 1l.nél'|. a0l m-.u;rr:s pun:iu:ud u'ldﬂ'

Tosile Sgreamarks and $e0urias BOAoWwing ansaclons 0EGs =LY oo0s"
Citrer i ety } gEar a4l 21ne
ol which fbalid 1o credt risk 2 i {4
Loger w3t Ty baant
ol which ttaledd 15 dredd rivk o5 [z ] k)
CHiser ugmis st kil 4g01
ol wiss kP etaled 1o cred ris 111 &1 o
Chush I Derdo 3 e GRS Chapannity {5500 el 1
ol whach rtaled 10 Credt rig 1 [E0] L]

Coerial tuank fundy purchased, peluritie s sold unde
ripucharte 3 eimantt and tecunte landng Farsacions st (e (aig?
Shorbbem bomowngs 15&!]" LE- -:51',5]‘
o whichi nelsitod 10-£racit ris 8 ] e
Long-teem detd TABNE  4IET (G
o which relatod 1o credt risk -] T )
Cifver Mabiktien Gad 73 1\
of which nelatod 1o red ris L] I ]
N Pramimriy s cerdradd i e o g | s i
3 Primatily tiognined I frivding roei
3 Primarily wco-grized i o revrE
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Gains/(lesses) attributable to changes in instrument-specific credit risk on fair value option elected liakilities

G Tovee) recoraed
AT Barsilasad
G Tlaas seeardad wis 800 Y 12 et income *
n 2018 Comulatis g e M8
Financial imilrumants (CHF millian)
Cimiorrar dppomts (=13 (-1} E -] Q [4-3]
Sruset-botem bttt [ed] [L7) 3 2 7
Lisrag-batrn csbil {2198 BT 1,500 190 a3
o W tagdury dabl taie bed el L{RE ] (10001} &6 0 0
of wiich sinuctured roles ovet b peddd {Tea) (1,730 e e a3
Tetal (278 L0000 1,562 192 49
1 AU e i G ol e
Carrying value and fair value of financial instruments not carried at fair value
I:"m Faat vabus
ol Ll 1 Ll Lol 3 Tew
010 (CHF milksn)
Financial svsels
Conrehil b, Poed B, Botunifiefd Bt e wfafesd
resile agiedments and secuitied boimowing i ahsadons o8 4 [a] o1 841 0 o1 A1
Loars BT AE 4 DesATs 11,860 207157
Cither finarcial mszels ' 114,087 100788 19788 TS 104083
Financial habikties
D o banks and codomer deposfn 58 00 a0 a8 Y ThA ] = e o
Cantral bank fundy purchased, sequnties 30id under
TRl BGEoe s A secuilied. berckng anac Do 16513 Q 16318 Q 16818
Srworb-baien Bodidweg s 17235 0 17536 (4] L
Lisreg-taeen it B 503 Q E3.081 1,923 B4.004
Criher firaracial hatilition 16 508 a 16,345 L) E6511
HOLE (CHF millkon}
Financial xssets
Caniral bark funds 5080, aecurbias puicnaned Unds
e o ayeu‘nﬂhmamulm Ww'rmm!- 3077 Q W|oas ] a0
Lz ) T 440 o TE105 TdT 282152
Crihes Nirarcial assets FIT.O0e a0 !'F..|39' o5 18773
Financial Rabilties
Chse b banks and cundoerner deponuts TG T4 197,500 179, 445 0 376,768
Conitral bark funch ponctated, secuities 1oid onder
TepLIChass Egreemants and securilies lending traresactons & Toh [u 5 Tas ] 978
Srrt e Beormpwings 14,551 e} 14,350 L1} 143450
Liargrtarrn datit Sl i) a BT £ 01,501
Crites finarcial Baltakties ¥ MBS a bR (=g 16,731

1 Prienaely iesthudes cash arf dus Fom Banks, risesl-beang depoess wih Banky, bars bbb Sale, canh £ollalsnal oo da vl inmants, mlina! and See rddenvablen and non-

sk plable pouity s

2 Frimaeiy rechdes cash ool on Gevivites inaiments aad inbees et Jee payables
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35 Assets pledged and collateral

Assets pledged

Tha Bank pledges assats mainly for repurchase agresments and
olher securdies financing. Certain pledged assels may be encum-
berad, meaning they have the right to be sold or repledged. The
encumbered assets are parenthelically disclosed on the conseh-
daled balance sheet,

Assets pladged

il ed ‘00 b

CHF milion

Total prsets pladged of asigned &y Coflabe s 1ZEm nTHs
ol which sncumbaned A% a1 BAETD

Collateral

The Bank recaies cash and securities in cornaction with resals
agresments, secunfies borrewing and leans, dervative fransac-
tions and margmed broker loans. A significart portion of tha cal-
lateral and securities recenved by the Bank was sold or repledged
in connaction with repurchase agreements, securities sokd not yet
purchased, securims barrowmngs and lans, pledges to clearng
erganzalions, segregation requirements under securties laws and
regulations, derivative transaclons and bank loans,

Collateral
wred of ELLL e

CHF milian
For vy of Collaboral necehmd

WA T PG 40 Bl OF Tepindge 12,768 405,339
of whath sdkd of pepiadged 1, BEs 103 25T

Other infermation

e id k] bt

£ HF milion

Swins Hatonal Bank requied mirsem lqadly ereneet 2,084 nap

Critaer cash aned securities nesbricisd undes

Swags and 1oewign reguiahiond Tor franoal nstituSons oa, 1 DA B8

=& Fnler B0 "RcAe 34 = Avnaty pindged and coSalenal” in W= Congokged g
clal tateements — Chadt Suisss Group for further wlarmation

36 Capital adequacy

The Bank s subject to the Basel Il framewark, as implemaented in
Swilzerland, as well as Swiss legistation and regulations for sys-
temicaly important banks (Swiss Fequirements). The Bank, which
= subject to reguiation by FINMA, has based its capital adequacy
calculations on US GAAP financial statements. as permitted by
FIMMA Cucular 201371,

= Fiefer o “Hote 3T - Capital aseguacy” Wil = Cormodidabted Snancisl sine-
il = Crichl Suptse Geonp b furthee mdormation

Az of December 31, 2019 and 2018, the Bank's capdal postion

exceaded its capital requirements under the reguistary provisions
outhnad under Swiss Requremants.
Swiss metrics

Phuss
et it ELIE ]
Swiss capfal (CHF milion)
ey CET) caphn 41,850 4,810
Ging coromm capital 5 004 51,634
Gares concenn capial =8, 574 35,6503
Tots! |oes-abor bingy Camaciy (TLAL) B85 g7
Swiss tsk-welghied assals and | PR {CHF million}
Skt rish -l ed aiaets a1es0 TES.ES0
Lo gl SApl ¥I5.804  BELEA
Swizs capial ratios (%)
gy CET ratio 124
Gigtrag concerms cagstal fatio 198 180
G Sohtdin Capilal Tt 132 104
TLAC ratio 2T =5
Swiss lewerage ralios (%)
vkt CET lrvetage 1alia 46 44
(R0ing Comonen e age rato L] ok |
Gaore conten lnetags it a0
TL AL Waimgs ratio 14 9
Swiss capial ratio reguirements (%)
Sverms CET ratho resqursmesnd BER X ]
(oA Conaddm cafital 1ati PagUieRnt 1258 1205
Fore ooncen capilal 1% s egarenert 1.6 B
TL AL aalss regpuilamand 5. 15 i
Swiss lewerage ralis requiements (%5
Sweiss CET 1 leverage ratio regurerment 50 bl
Gesifal] COMCRPTs b BOR FAD FbqIemant 48 40
Gaores DfcErn lEvirage atio laguinsrment a0 20
TIL AL Menmries 1R ey errn] i1 70
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EBroker-dealer cparations

Certaan of the Bank's broker-dealer subsidanes are also subject
to capilal adequacy requiremenis, As of December 31, 2010 and
2018, 1he Bank and #s subsidiaries complied with all applicable
requiatory capilal adequacy requirements,
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Dividend restrictions

Certan of the Bank's subsidianes are subgect to legal restric-
Vians governing the amount of dvidends they can pay (for exam-
ple, pursumnt ko corporate law as defined by the Swiss Code of
Obligations).

As of December 31, 2019 and 2018, Credit Swsse A5 was not
subjact to restriclions on its abiity to pay the proposed dividends,

37 Assets under management

The foBowing decksure privides mformation regardng chent

assels, assels under management and net new assets as regu-

lated by FINMA.

5 Fafer to "Hole 39 = Appets iy manasersnd” oy W = Coraebdated Trandis
Hakrrirts - Cradil Sucrse Groups for huher information

Assels under management

wnd oif e S0

CHF bdllion

Azsety in pofiec e smeenbmen t

ey managed by Credkl Sueeg o ITea

Azzets with dscietioniry randafes ST7.8 b

Crihist @ibets urdin mangsmsent 1L,017.6 o0

Assels wuder mamsgement

(inchsding deouble counting) 1,500, 7 1,336.8
of which doibls countng 505 a0

Prior paavoads his bean rer lpsted 4o corform S g cumerd praandubon

38 Litigation

= Fotel [0 Hole 39 = Ligabon” i VI = Corsobdaied Trancal stalements
Coimg Sianns Gidog bor e mlommahon

498 Consolidated financial statemaents = Credit Suisse (Bank)

Changes in assets under management

THiN 2018
Azzets wnder management (CHF billiom)
Balance at beginning of period ' 13368 13683
Ml new assetunred asned cutliows) ans 539
Wlarad rravame s, mbatast, dobdends and fonsgn esstangs 1074 &7 T
o e P k] erigerT iy, hee el geed dhasend ¥ 1971 (B 2y
of which torsdgn mehangs 18T {135
[ (L P T o2E 7w
Balance at end of perod 1,500.7 1,236.8

Prrigr paicahy havs Bisn reclanstsd to cordorm 1o e cumend praseslafion
1 Inc g el Comkng
X Ha of cammipsdra et vl hae g b rat = irdarin w1 s parraidv £t
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39 Significant subsidiaries and equity method investments

The entities presented m the table below generally inchide sub-

are entities which ane deemed regonally sigreficant o of herwse

sidianes with tolal assets over CHF 100 millon or net income relevant from an operational perspeciive.
altributabla 1o sharehelders aver CHF 10 million. Also ncluded
Significant subsidiaries
Hamral Equéty
el EE
Tty R Crorsasia Clamngy oy el n%
End of 2019
Cradit Suisse AG
Alpire Securization LTD: Geange Towr, Cayrman hiands UsD [ 100
ssvet Mananemend Firarce LLE \himingion, Uriled States UED 1876 100
Barco Credt Sunme (Brasd) S a Eho Paulo, Bracd BRL Ba6 {ii]
Barvco Ciedt Suse (Mesicd), 5 4. Mesice ity Mssdco AN L TAT 100
Barco de investimentos Crodd Suase {Brasd] 5. 3o Paulo, Bracl BRL j[ B {i]
Bk -niow AG Horgen, Switterand CHF i ]
Bogton By Lid Harndton, Bamuda ush 20 {e]
Casa e Bokua Crec Sume (Meidea) 54 de £V, iesdc ity Masco N Fan 100
Colume Francial, Ine Wmiagion, United States uso 00 100
Conein Sevse (Antratis] Liviod Sy, Austraia A 341 104
Cooct? Sugnn (Bravl) 5. A Corrators de Tios & Vabes Mobdas 580 Paula, Brach BRL w4 109
Conein Srsne (Deutychinnd) Shbargaselicnatt Feinkt, Garmnary EUR 120.0 100
Canti Soéee (Horg Kong) Limited Hore Hong, Ching HED 13,7590 100
Coscn Susine (HalfS p A Vi, Ry ELR 1700 100
Canti St (Lumsmboutg) 5.4 Lunerribonrg, Lisosrrbscuty CHF TS 100
Couet Supres (Dula) LLC Dok, Oata UED 29,0 100
Caneh Suitam (Schenit) AG Turich, Switrard CHF 1000 100
Cowtt Sivem (Sngapora) Linited Srwgere, Sreapore =50 TaIE 100
Canct Sufesm (LK) Livited Lerdon, Uratid Kingdom GEF 2457 1D
Concit Tazam (LISR), Inc Wbmiregttn, United States usD o0 100
Cancll Suizse dmat Maragerert {UR) Moldng Limited London, Unted Kingdam GAF 1462 b
Coprkd Sisam Anset Maragemert Immoblen Kapiaaniagegezelzchafl mok Framkhat, Germary EUR a1 100
Canth Soitis fosat Marsgenert e dional Holdng Lig Turich, Switsriaed CHF 200 100
Couh Suinss Asset Maragernert Invsttments Lhd Turch, Switsirtard CHF a1 100
Concht Suitse dsset Maragerneed Lisited Lereion, Urated Kirgedom GEP 45,0 100
Conchd Suissn Aaset Maragernert, LLC Wrrirettn, Lirited Shates UsD 11080 100
Candit Suites Atlas | irerstrrents (Eustnboongl 50010 Lumemboung, Lumstibaoorg USD L] (1]
Cewait Sbeen Brast (Batamas) Limited Harza, Babamas usD o0 100
Caedt Suitze Busness Angiylicy (india) Friate Limited Mo, Inda MR £0.0 b0
Copcid Suisse Cagital LLC Whimirgion, Urited Statec UsD  14ET3 100
Cancht Suisne Breigy LLE wweringion, Liniled States Us0 oh b
Capeit Suisee Entreprereur Capilal AG Turich, Switoertard CHF 150 10
Coanci Suiese Equites (ustrada) Limited Sy, Austraba AU0 o8] 100
Capdd Susse Fnance (nda) Private Limited b, rada MR 0m0 1 (2]
Cowch SLevme Farst Sobion {Latam Holbngs) LLC Gocrge Town, Caynan Bleos UsD TRE 100
Capcin Suivse Fret Boston Finance By Amsteram, The Netharanas EUR a0 10
Conch st First Brsbin Morgage Cagit LLT Wbmiraglon, Uriled States UsD L 10
Cancin Siivse Fret Bosan Nt Fur, I wminglon, Uiriled States usD 100 $00
Cancht Sithe Furdd Mardgamand 5.4 Lusisrrbonrg, Lussnbsety CHF 03 100
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Significant subsidiaries (continued)
tagmral iy
Lagia s
Ciarparey fame Do i Curency  nmilon n%
Crwc Suie Fiund Seeuons {Lummbecungh 5 4. Lisoriboueg, Lunerrbourg THF 1% 100
Credit Suits Furds 4G Turkchy, Stz CHF 7.0 100
Cirecht Suinae Groop France (U5 } o Wirnirgton, Linited Siakes [Fi5a] 1Ga 1
Crech Susas Hedging-Grit i Correlons oo Vakies 5.4 530 Pindo, Bragd e 254 100
CrocH Suarae Hoidng Eutope (Lumerbougt 5 4 Lusrboueg, Lustrebourg CHF a0k 163
Crocdt Suisas Holdings (Ausaia) Limited Sydrery, Ak AD =1 (=
CrcH Suisse Holdrg (LISA), Ine Wiirmrghn, Liriled Stasey 50 RGO 100
Crecdt Suitae |itaroud Menkul Degehs 4.3, Istarked, Turkey TRY [T 100
Crcht Suisie Learting 524, L P Wirrrghon, Lribed Slide 5o 439 100
Credt Suitae Lile & Paeriiors 4G Witk Lischerisisin CHF L1 100
Crach Sweas Lile Bermudal Lid Harvitor, Bty usD 0% 100
Creci Suitas Lown Funding LLC Wlmiregtin, Liniled Stiles usD 15 fice
Crecht Suiizan Managermant LLC Wiirringion, Lirifed States =0 4 100
Caech Saisde Prifhe Satasities Serces (USA) LD Wirrragieon, Livited States USD 1133 100
el Suizan Priate Equiy, LLE Wimngton, Lniled States S0 gl 100
Credi Susae PSL GmbH Turbch, Swtzeriard CHF 0o 100
ekt Suizae Saud Arsbia Fiyadh, Saud Arabia SaF TATE 160
Cancht Saisae Securties (Canadal, nc Torordo, Carada Al 34 1o
Cireckt Suizse Secusitias (Europs) Lrited London, Linest kingdaom UsD aEhea 16
Creck Suime Securibes (Hong Fong) Limted Horg Kong, Chira HED 0809 100
Crec! Suizae Seruities [inda) Privete Lemited Wi, WE 01T it
Croct Susse Secuites (apar] Levited . Tokyo, s Y TG00 100
Credit Sus e Secuities (Sohanresburg)) Froprietary Limited Jerunreniag Souh Afrca ez Qg 100
Croct Suizee Seruitiey (Mataysiz) San B Feiala Lumges, Makaysia Wi 100 109
Credit Zuinse Seruites (Sngapore] Ple Limited Sngapare, Srgapon S50 300 10
Caeck e Securibies, Sockdad de Valoes, 5.8, Span, Waed (=11 4B 100
Creckt Suizse Securities (Thatand) Limised Bargiock, Tratand THE B e
Credit Suisae Seruribes (L54) LLC Wamington, Uirdted States ush.  REITH 100
Credit Surse Services (india) Prhate Limitsd: Fure, i 115 a1 1
Creckt Suieae Servces (US8) LLE Wiminglon, Linited Sty ush 138 109
€3 Mon-Traditional Frocuts L. Pssan, Eahamas ush a1 160
5 AM Armerican Hoidng Cop. Warnirgton, Urited Stater uso 0o 00
D0 Mwechant Bank ng Funding, ind Wirrghon, United Sty 1] ah 100
DAL WhorSgage Capétal, bn Wirrarsglon, Urited Stabes us0 0o 00
FIDES Treatury Sericed AG Titieh, Switzmlarel CHF 20 100
J5C "Bark Crad S (Moscow) Miaow, Fuss (5] 378 100
Liene Passcertial, L84 Piatra, Baumas 5D 1000 100
LLC "Credt Suisie Seouilis (Mescow)’ Misstow, Funsts B w7 100
Msttun Equly AG T, Svtmatland CHF a1 100
WMrchard Hakdng LU wirmirglon, Uit Saes U0 on 10
Meue Adigaues Bank AG A, Swizirdand CHF 1341 100
Selar Frvesten B Lid George Town, Cayrrian Hiands LD an 100
SP phoichng Erterpeises Corp. Wirmigton, Lnited Stk B0 an [
SRLesss Covitl, Cayman dands 5D o 1080
PT Credt Stitte Sevurtas indonesia labarta indresa Of  SERO00.0 "
Credt Susio Hypothessn A5 Bkt Swtzocand oF o1 @
Crecht Susse interratonal London, Lnded Fingdom usD 113680 a8

) Remmining 5% held dvecty by Cred Suve Groop AD. B8% of wetlhg righis and BE% of sty ntenes fabd by Cred! Susses AG
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Significant equity method investments

iy Tl
End of 2018

Credit Suisse AG
Swizscand AECS Gk

e Sosnme Founcher Securites Limited

ook Captal Managennent Ganha| Acimon, LLC
Halgng Vircds Emgrsendnemos & Fabopapdess 5.4

1 The Bank hodds m ssgrficant nons onfrofng mikerest.

40 Significant valuation and income recognition differences
between US GAAP and Swiss GAAP banking law
(true and fair view)

=% Rafer fo "MNole
ot bt

&3 Sigriticant vaelua®
LS GAAP ard Sw

i W — Corpelidated fnancial flilermsnts — Cradil Suisse Group for Tt

inlggrration

on and incone recognition difer
i ) L (22 e tar )’

Hotgen, Switperand
Bewing, Chea
Redho i, Arirain
Beging, Chena

¥ Uil Stales

S0 Pauls, Praci

Equity
sl
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Controls and procedures

Evaluation of disclosure controls
and procedures

The Bank has evahsted the effeciveness of the design and
oparafion of its disclosure controls and proceduwes as of the end
of ihe peried covered by this report under the supenssion and
with the participatoon of managament, including the Bank Chief
Exgcutre Officer (CEQ) and Chief Financial Officer (CFO). pur-
=mmnt fo Rule 13(a)}-15{a) under the Securities Exchange Act of
1934 (the Exchange Act). There are inberent imitations to the
effecliveness of any system of controls and procedures, including
the possibdty of hurman erar and the crcurmention or overnidmg
of the controls and proceduwres, Accordingly, even effective con-
trols and procedures can only provide reasorable assurance of

achieving their control objectves.

The CEO and CFO conchuded that, as of December 31, 2019,
the design and operation of the Bank's disclosune controls and
procedures wane effective, i all material respects, to ensune {hat
information required to be disclosed in reparis filed and submitied
under the Exchange Act is recorded, processed, summareed and
reported as and when required.

Management report on internal
control over financial reporting

The management of the Bank is responsible for establishing and
maintaining adequate imemal control over financial reparting.

The Bank's internal cortrol over financial reporting s a process
designed to provide reasonablie assurance reganding 1he relabdiy
of financial reporting and the preparation of financial statements
for external purposes in accordance with US GAAR. Because

of #s inherent limiaticns, internal control over financial reporing
may nol prevent or defect misstatements, Alss, projections of any
evaluation of effectivensss fo fulure periods are subgect fo the
gk that cortrals may become madequate because of changes n
condftions, or that the degree of compliance with policies or pro-
ceduras may deteriorate.

502 Consolidated financial statements = Credit Sulsse (Bank)

Management has made an evaluation and assessment of the
Bark’s internal control over financal reporting as of December
31, 2019 umng the crteria Bsued in 2013 by the Commiltes of
Spansoring Organcations of the Treadway Commission (COSCH
in “Interral Control = Integrated Framework”.

Based upon its review and avaluation, managameant, including the
Bank CED and CFO, has concluded that the Bank's inernal con-
tml over financial reporling is effectve as of Decembar 31, 2019

The Bank’s independent auditors, KPKG AG, have issued an
unqualified opason on the effaciseness of the Bank's nternal
control over firnancial reporting as of December 31, 2019, as
stated in ther report, which follows,

Changes in internal control over
financial reporting

There were no changas in the Bank’s infernal conlrol over finan-
cial raporting during ihe pericd coverad by this repord that have
materamlly affacted, or are reasonably lkely 1o materially affect,
the Bank's infernal cortrol over financal reporting,
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Parent company financial statements

Statements of income

Hude "
e e

Statem#nts of income (GHF million)
irstiet 6] eeed (ROELPA TR 11,601 1050
Irilee o7 and didickersd income froon frading actvibes 2,080 1683
It gl cvdchened wrciomes froen financ il invesimments L) -
bt ot goapaans s { 10547) (0158
Groas incoms reen slareil saclivilies 2850
[z oaselreiea e of Slowanos 10r Gelaul riticy and Esses Som inter st aclivies iy ]
Hel incoma hram interest sclivitias 4 2283
5  from SRCUne T ¥ aang and inestment prstin 2163
ORI i o feorn lendineg Joindheg S
CapfrartEiannt W ofne frors offer 8o 118
Coffwraesior saperds (S0E)
tet incoma fram commisason and service aclivities 2600
Het income/{lossh from brading activities and fair valus option - (BETH
I o o) fronn Sha ciapodal of Srancial Fnerimends 16
Irtaie fnom parkicpatians 000
Inciome from real extate 18
Crihes oydinary income 1198
Criher oodicary sxpsndsg {1040
Mt imcome from other crdinary ackivities 3425
Pesorre] snpenses & 206
General and admirisiratee saperses 71
Tolal operating scpenses 5,778
Frpakment of partcpations, deprecation and amortization of tangible fieed sssets and intangitle Fset 1 R
Inazrzen el masa) of provisiond and othes valiation st by, and lossns B L)
Operating profit/{oss) (418)
Evtrnordrary moome & ]
Tases (256
Piet profitilass) (8471
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Balance sheets

ke nd of
FLIL 0%
Asiats (CHF millioa)
Caah perd ckfves Bguid ity P 39,197
(s froms beanks = Ll oot
Smcupithes bomowing and reverse repUThss agreennients 0 S1,578 i Tl
Dhsy Troms cusionmens 11 eh s 157, 104
Wartgage koans 11 & a8 LRI
Trakng arsset LFS 21640 &2,781
P raplac sment valors o e byt Lrancisl Instrurents 13 BET 8,05
Franiial i) 14 mase0 3,77
B P DT e [l g 0.5 2,603
Farlicigafons 61,565 T4,3E30
Tangbin flasd aitets 15000 7,140
ik aritie araaty 15 !
OFeer assaty 15 1,383 LB
Total aveets C seaee 532418
Total nbardnated racevables 13,564 4,508
dwhmretmﬁ‘es- s Ba contrac ius| rra ndadony corvstson and/on cancelation 3005 3,165
Lishilitses and shasaholdars’ aquily
Dun Iy ks TOES1  BB41%
Senenglard vl il P hate ARt 0 EEYES  SEEDS
Cuntarest Sapotity WIS 1T0EN
Tty gk 12 LTI B340
gt repiacerert values of darivi Rinanclal instrments 13 8,506 7,215
Lisbiilies frorm cfhar Trancial st umets held o Aar wihos 12,18 SE008 545N
Borvdr and rorgage-backed toeds 1T 101,708
il:ﬂ'l.‘\lﬁiq}m!ﬂ rddelzmm i, 105 .E.B'J'CI
Citteer labiblien 15 201 18
Frowsiors 00 08 450
Total lisbiliies 514,177 486,200
Share canfal a1 4 800 & 400
Logal capital reseras 2405 FATT
o which Cagetal corfribSion Teserves ;A e
Ll ingome neserves 28810 3481
hunkary M oms et 0 B0
Fataned sarmengs 168 218
el profitless) (1,295 '!5-1'{'1
Teolsl sharshclders' aguily 35,118 48,518
Tolal Rabilibes and shasaholdard' agquilly 569,296 532,818
Total mbordingfied habslies A ETE 15,318
iof wihaih labdbtes mub{ect 10 conirp: iuml mandahiny Corvrsion and/or canceEation T8 Bt 13,500
Off-balance sheet transactions
andet EITE 2018
CHF milion
Coflrnperd Babitad 0,505 F2A4
Fievod ible cornmilmesnts S.900 100, 192
Oitibgaliors o it o shanes and afdtonal payrents 368 7
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Contingent kabdties inchede guarantees for obligations, perfor-
mance-related guarantees and letters of comford issued fo thid
parties. Comngencies with a stated amount an included in the
off-bakince sheet section of the financal statements. In some
instances, the exposure of Credit Suissa AG (Bank parent com-
pany) is nod defined as an amount but relates to specific circum-
slances such as the salvency of subsidiaries or the parformance
of a service,

Joint and several liability

The Bank parent company #nersd 1o 3 contractua] arrangs-
rment under which it assumed joint and several Eabiliy with
razpact to Eabiltias of Credd Susse (Schweiz) AG arising m con-
neclion with Credi Suisse (Schweiz) AG's roles under the cov-
ered bonds program.

Tive Bank parert company is a member of Credd Suisse Group
AlE's Swizs VAT group and therefore subject 1o joint and several
liabdlity according 1o the Swiss VAT Act.
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Deposit insurance guarantee programs

Depasd-taking banks and secunties dealers in Switserdand and
cerfain ather Eurcpean couniries are required lo ensure the
payout of privileged deposts in case of specified restrictions or
compulsary hqusdation of a deposit-taking bank. In Switzerland,
deposi-taking banks and sacwrdies dealers jointly guaranae
an amount of up te CHF & bilion, Upan eccurence of a payout
avenl fnggared by a specified rezstriction of business mmpased
by tha Swiss Fmancial Market Supenasory Authonty FINBA
[FINMA) or by the compulsary Iquidation of another depasit-
taking bank, the Bank parent company's contribulon will be
calcutated based on its share of privleged deposils in proportion
1o total prviieged deposils. Basad on FINMA's astimate for the
Bank pareni company, the Bank's share in the deposit insurance
guaranbes program for the pericd July 1, 2019 to June 30, 2020
is CHF 43 milban. This depost nsurance quarantee was reflacted
in contingent liabiltes.
= Ralar 45 "Mots 04 - Srmconts feceabls fomand arcnls payable do el
partes” for furffes nformaton oll:balence shwef Rensackons

Statement of changes in equity

Lagal Legel  Wohstary Total shme:
Share capital Feaime e o g Hid hidder'y
capital T L T g e e ety
010 (CHF millon)
Balance at begimning of paricd 4. A0 38,477 " TA81 &10 215 {2 ] 46,518
B optain of red KrEd - - = i [E4TY T X
Captal sondntmfans - 78 = o]
Tr aevsfiar of vokantary ioims mdened tonetaned saming: - - - BT LA L]
Eevidencdy ard ol diatnibuatons = . [ e
Mt ol ot - - - = - ingEs (s
Balance at end of period 4 by 38,475"° T a 168 (10,305 5,118

1 i hstes captal contrbabon resenas of CHE 37,073 milon a1 Bve bagineeng T panod anvd C8F 27017 millon o T wnd of the period . Disrbutions: trom capisl contribatan ieseress

it s o Sk wi Bhaldng tax

2 Distriba beory e 0F ©aprEad oningarkon res s in connecion Wit & anstsr of orrlan smpdse s and e ieated srsets and Radates o Crec Sunse Servon A5
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Notes to the financial statements

1 Company details, business developments and subsequent events

Company details

Cradit Suisse AG (Bank parent company] is a Swiss bank incor-
porated as a joint stock corporation (public limited company) with
ils registerad office in Zurich, Switzeriand.

The Bank parent compary is a 100% subsxdamry of Cradit Sutsse
Group AG {(Group parent company) domiciled n Switzerland

Number of employees

andod 2008 bt
Full-tims &guivalents

Switreriand L= ] 5, T}
Abeng 3,70 3,700
Teral oA i

Business developments

Credit Suisse Investlab AG

In September 2019, the Group complated the first closing of the
transfer arnounced in June 2019, which combaned the Grewp's
open architecture imestment fund platform, Credt Susse Imest-
Lab AG (ImestLab), with Allfunds Group. In preparation for this
transaction, the Bark parend company bought Credit Suisse
{Schweg) AG's 45% equily stake in Credi Suisse InvestLab AG
in September 2019. The subsequent sale of the 100% partici-
pation in ImestLab to Alifunds Group resulled in extraoedinany
income of CHF 196 millian. The transaction included the transfer
of the invesiLab legal entily and 5 related emplovees and e
wice agresments to Alifunds. The Bank parent company became
a menarity sharebalder in the combined business. The subsequent
transfer of the related distribution agreements is expected to be

complaled in the sl quartes of 2020,
= Fafer f2 "Hote 8= Increaseelease) of possions and oiher wiabon adust
Freira, ksl ot aatigotdiary vcorrs and exparaes’ ol furfer idaredbon

Valuation of participations
i 20118, the Bank parent comparty recorded an impairment on
participations of CHF 17,951 milion, of which CHF 15,267 mi-
lion refated to a change of the valuabon principle fram the port-
fobo valuation methad to the individual valuation methed efecive
Decamber 31, 2019, This impairment & reflected m the state-
ments of mcome n “Impaement of participations, deprecation
and amortzation of tangible fixed assels and miangible assels’,
=+ Fided bo " Fecently adopded acoounting polickes” in Noss & = Acooonding and
il prrstipded 00 Turthes fon st

Subordination of Group-internal funding

Group-mntemal furndng relabed to loss-absoring mstruments has
been aligned fo internalional standards for infernal TLAC instru-
merks and (o the new aricle 1260 of the Swiss Capdal Adequacy
Ordinance, effective January 1, 2020, Due to this algnmend, the
bail-in debt instruments issued by the Bank parent company to
the Group parent company and to Credd Suisse Group Fund-

ing (Guernsey) Limited as well as thess ssued by Credit Suisse
(Schwei) AG 1o the Bank parent company have been perma-
nenlly suberdinaled i 2019, As of December 31, 2019, the car-
rying value of these newly subordinated notes issued and held
was CHF 42.1 bilion and CHF 10.2 bilion, respectaaly.

COVID-18

The spread of COVID-19 is expacted to have a significant mpact
on tha global economy, at least in the first half of 2020, and &
likaly to affect the Bank parerd company's financial performance.

Subsequent events
Thare wera no subsaquent events from the balance sheel dale

unitil Mareh 25, 2020, the publishang date of these financial
statements.

2 Accounting and valuation principles

Summary of significant accounting and valuation
principles

Basis for accounting

The Bank parent comparny’s stand-alone financial stalements are
prepared n accordance with the accounting rules of the Swiss:
Federml Law on Banks and Savangs Banks (Bank Law), the cor-
responding Implementing Ordinance and FIMBMA croular 201641,
“Aecounting rdes for banks, securdees dealers, financial groups
and conglomerates” (Swiss GAAP stafulory) as applcabde for the
preparation of reliable assessment stalutory single-entity financsal

Parent company financisl staterments = Crodit Suisse (Bank)

statements (Stefutaizchor Enmalabschivss mif aeodissiger
Darstelung). Supplerental information on unsecured senior debt
and structured notes as provided by Mote 19 is not a required dis-
chosure under thesa rulas,

The consclidated financial statements of Credd Suisse AG and its

subaidanes (Bank) are prepared in accordance with accounting

principles generally accepted in the LS (LS GAAP), which differ

in certain material respects from Swiss GAAR stalutory,

=¥ Feded 1o "Hobe 1= Sumengry of wgnilicant aroounticg poscsrs” in VIl = Con
woledaled Irandal itatamantt — Credt Surds (Bark) lor @ deladad ditoiplion
of the Banic's eccouriing and walstion prnciphes
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=+ Refir 1o “Hote 39 — Signficent vahuition ahd moams recogiibon differsnces
Dotwaen L5 GAAR and Swips GAAF Dankong lins {nos and fas view)” in'vil
— Corviobiiled frdnt ol fhitafmenls — Cradh Sutis (Bank) for mder mdbon oh
sigridicant wahuaton and income recogrition ditferences between LIS SAAP
W Swins GAAP Banking tiw (et and far wiew]

The financial year for the Bank parent company ends on
Decambar 31.

Certasn changes wara made lo the prior year's financial state-
ments to conform to the currend year's presantation and had no
impact on net profil/loss) or tofal shareholders’ equily.

Recarding of transactions

Transactions are genarally recognized on a irade date basis at the
paint in fime when they become legally binding unless specific
guidance is provided for settlernent date accounting, such as for
mcuances of debt and structured notes.

Foreign currency translations

The Bank parent company's reporing currency is Swiss francs
(CHFY; branchas of the Bank pareni company can have a func-
tipral currency other than Swiss francs,

Transactions denomnated in curnencits other than the functioral
currency of the relaled head office or branch are recorded by
remeaasuning {hem in the functional currency of the related head
affice or branch using the foreign exchange rate on the date of
thes transaction. As of the dates of the balance sheets, mon-
etary assets and liabiities, such as recenvables and payablas, are
reported wsing the year-and spot foreign exchange rates. For-
eign exchange rate difference s are recorded in the statements of
income. Men-monefary assels and labilties are recorded using
the histonc axchange rate,

Azaals and labilises of foreign branches with functianal curren-
cies other than the Swiss franc are translated o Swiss franc
aquivalents using year-and spat foreign axchange rates, whereas
revenues and expenses are translated at weighted average for-
aign exchange rates for the pered. Al foreign exchange fransia-
tion effects are recognized in the statements of ncome in ned
income/{less) from trading actafiies and fair value option,

The folowing table provides the foreign exchange rates applied
for the preparation of the Bank parent compary's standalone
financial statements,

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

Cash and other liquid assots
Cash and other ligusd assets are recognized at their nominal
valug,

Due from banks

Amounts due from banks, incheding interest due but not paid, are
recognized at their nominal valus less any nacessary valuation
adpustments,

Due from customers and mortgage loans

Amounts due from cusiomers and mortgage leans, including
mierest due but not paid, are recognoed at their nominal vahee
begs any necessary vahation adjustmant s,

Al customer loans are assessed individually for default ncks and,
where necessary, valuation adjusiments are recorded in accor-
dance with internal podcses, These valuation adjustments take
into account the value of the colialeral and the financial standing
of the borrower {counterparty risk). The Bank parant company
evaluates many factors when defermining valuation adjustments,
ncludmg the volatdily of defaull probabdibies, ratng changes, the
magnilude of pelential loss, infternal rigk ratings, and gecgraphic,
wdustry and ather econamic factors. Vahabon adusiments are
netted with the comesponding assets.

Trading assets and liabilities

In order fo qualify as trading acinily, pesions {assels and labili-
ties} have 1o be actvely managed with the objsctive of realiz-
ing gains from fluciuations in market prices which includes an
angomg willingnias 1o incieade, decrase, clase of hidge rsk
posians. Trading positions also include pasitions held with the
méention of ganeraling gains from arbdrage. The designalion as
trading position has to be made, and documented accondingly,
upan conchesion of the iransaction.

Trading securilies are carried at fair value with changes in fair
value recorded in the stalersents of mcome in nel meomme{less)
from trading activities and fair valee option. The fair value is
determined using either the price sst on a price-efficient and bg-
ud marked of a price calculated using a valuaton maodel,

Interest ard dvidend income resulling from trading pestions is
recorded in gross income from interest actiities. Refinancing
costs are nod charged to ned income from trading aclivities and
fair value aption,

Reclassifications betwean trading assels, financial invast-

ments and participations are alowed. Such reclassifications are
recorded at the far value valid at the time when the decisien

o rechissfy is made, Resulling gains or ksses ame recognized
applyng thi same accounting principhes a3 for the recogniion of
results from the disposal of such assets.

Drarbeative financial instruments and hadge aceaunting
Drernvative financial instruments consist of trading and hedgng
nslmements.

Foreign exchange ratas
Er ol
2019 2048
1USDH 1 CHF gy =]
TELRJ 1 CHF 1o 13
1 GRP 7 1EHF 127 1.6
100 JFY ¢ 1 CHF Q29 Qe
516 Parent company financial staternents = Credil Suisse (Bank)
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Postve and negative replacement values of culstanding derva-
trve financial instruments arising from fransactions for the Bank
parend company’s own account ane discksed as separate ne
itemms in the balance sheet, with relaied fair value changes
recorded n et incomse from trading activties and fair value
eplion,

Replacemert valses of dermative firancial instruments ansing
from fransactions for the account of customers are reoognized
only if a sk exasts that a customer or other counterparly (e.g.,
exchange, exchange member, issuer of fhe instrument or broker)
of a transaction 1s no knger able to meet s obigations resulting
im an exposure 1o loss for the Bank parent company during the
remainang tarm of the confract.

Hedge accounting is defermined, te sted for effectiveness and
disclesed in accordance with LIS GAAP as allowed under the
Swiss GAAP statulory accounding rules for banks. Dernvative

financal nstruments used as hedgng instruments in hedging
refationships are abways recorded at fair value.

For fair value hedges, gains and losses resulting frem the vaka-
tion of the hedging instruments are racorded m the same stale-
ments of incame fine items in which gains and lasses from the
hedged items are recognized, Valuation impacts resulfing from
far valuing the risk being hedged of the hedged Rems are not
recorded as an adjustment fo the carrying value of the hadgad
fems bul are recorded in the compensation accsunt ncluded in
odher assats or other labiities.

For cash flow hedges, gains and bsses resulling from the vaks-
tien of the hedging instruments are deferred and recorded in the
compensation account included in ciher assets or other liabi-
ties. The defamed amounts are released and recorded in the
statements of income in the same penod when the cash flaws
from the hedged transactions or hedged tems are recognized in

BAMTIGS.

Other financial instruments held at fair value and liabilities

from other financial instruments held at fair value

Financial instruments which are not part of the trading portfo-

iz may be measured a3t fair value and classified in other firancial

instruments held at fair value or liabdities from other firancial

imsbruments hald af fair vabue if all of the following cenditions are

mat:

= The financial instruments are valued 2t far vahes and are sub-
ect 1o risk management comesponding to that for trading posi-
tians including a documented risk management and investmant
sirsegy wheh enswres appropeate recogndion, measuramant
and mitation of 1he miscelaneous risks.

® An gconsmic hadging relationship bebwesn the financial instau-
ments on the assel side and the financial instraments on the
liabilly sade exists and gains and losses from the fair valuation
of these financial nstruments are largely offset (moidance of
an atcounting mismateh).

= Impacts of changes in own credit spreads on fha fair vake of
an issued deb! instrument follewing initial recognition cannot

EDINETOOOO
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be reflected i the statements of income, Impacts of changes
i ewn credd spreads are recognized in the compensation
account,

Changas in fair value are recorded n nal income from trading
aciraties and fair value oplion.

Participations

Equily securities ina company which are owned by the Bank
parend company quakly as a participation if these securties are
held for the purpese of permanant mvestmend, Frespective of the
parcentage of voling shares held, or, if these equity securwes are
in @ bankng and firanceal market infrastruclwe enterprise, in par-
ticular parlicipaticns in joant arganizations. Participations can be
held by the Bank parent compary = Switzerand and its foreign
branches.

Pariicipations are measured at acquisiion cost bass amy impair-
merts, Goodwill and mtangible assels related ko the acquisition of
a parficipation are pari of the participation’s historical cost under
Swnzs GAAR siatulony and not separately identifed and reconded,
Impairment is assassed individually for each parixipation ol each
balance sheel date o at any point in time when facts and circum-
stances would indicate that an event has occurmed which triggers
an impairment review. An impairment is recorded f the carrying
value exceeds the fair value of 2 participation. If the far value of a
participation recovers significantly and is considered sustainable,
a priod panad impairment can bae reversad up to the historical cost
value of the participation.

= Fiefer to *Recently adophed acoourding policies® for furthes indoemartion

Other assets and other liabilities

COhier assels and ofher labilties are generally recorded at cost
or nominal value. Other assets and other labilRias include the

net bakance of the compansatson accounts. The compansatan
account assets and kabiities include changes m the book values
of assets and labilitees that are nol recognieed n the slatement
of mcome of a reporting period. In particular, the compensation
accourts are used to record the hedge effectieness, mpacts
from changes in awn credil spreads and deferred gains or losses
from the sale of debt securilies hald-to-malurity. The gross
amounts of compensation account assels and labilibes are offsst
and reparied net on the balance sheet ather in other assets or in
other liabdities.

Due to banks
Amounts due fo banks are recogned at their nomnal value,

Custamer deposits
Amounts dus n respect of customer deposits are recognzed at
thisir pominal value.

Bonds and mortgage-backed bonds

Bonds and morigage-backed bonds are carried at amortized
cost. Debt issuance costs are recorded in other assats and other
liabiities, raspectivedy.

Parent company financisl staterments = Crodit Suisse (Bank) 517

542/655

oOoOooodn



Provisions

Provisaons are recorded fo cover specific risks related fo a past
evert prior to the bakince sheet date. Provisons represent a
probable obligatien for which amound ard/or due date are uncer-
tain but can be reasonably estimated. Whera the time factor has
a malerial impact, the amount of the provision is discounied,

Prevesians which are ne longer ecenomically necessary ard which

are nat used in the same reparling pericd to cover probable obl-

gaticns of the same nature are released to income:

= tax provisions through line item laxes;

& provisions for pension benefit obiigatons and staff-retated
regiructurning provisions through personned expenses; and

» provisions for off-balance sheal related default risks and other
previskons mchedng Idigatssn provisiens threwgh line tem
increasa/{release) of provisions and other value adjustments,
and losses.

Commission income

Commissien income is recognized when arangements exst, ser-
vices have bean renderad, the revenus i fived or determinable
and collactabildy is reasorably asswed. As applicable, commis-
sons and fees are recognized ratably over the service period and
gither accrued or deferned in the balance sheet i the line tems
accrued income and prepaid expenses and accrued expanses
and deferred income, respecinmly,

Coemmission income and commission expense are generalty
recarded on a gross basis inthe statements of income.

Income tax accounting
Income taxes are based on the tax kaws of each tax prisdsction and
are axpensed in the pencd n whach the laxable profits are made,

Tax provissons ate recognited in the statements of ncome in the
i item taxes and included in provisions on the bakance sheet,

Im e wiith the accounting nules for single-entdy statutory finan-
cial statements, defered lax assets on net operaling losses are
not recegnmed. Defemed taxation &ems for temporary differences
betwean the carmying value of an asset or a kabilly under Swiss
GAAP statutory and the respactive value for tax reporting, 8. s
tax base, are also nol recognized.

Extraordinary income and expense

The recogniion of exdracrdinary income or expensa s knfled to
transactions which are nen-recurming and non-operating, such as
the dispasal of fived assels or padicipations, the reversal of price-
pericd impairmen! on participations, or income and axpense related
to ather reporting panods if they account for the cormection of
afrers with regard 19 nen-operateng transactians of prof pencds.

Contingent liabilities and irrevocable commitments
Confingerd kabdities are recorded as off-balance sheet transac-
tions al their maximum potential payment amewnts. imevocable
commiments are racorded as off-balance sheet iransactions at
their nominal values, sxcept for imevocabls commitments with
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a remainng maturdy of less than six weeks which are excluded
from the disclosure, As necessary, relaled provisions are recorded
anthe balance sheed in ine tem provisons.

Capital adequacy disclosures

Capital adequacy disclosures for the Group and the Bank parent
company ane presented in the publications “Pillar 3 and regulatery
disclosures - Credd Suisse Group AG" and *Regulatory disclo-
sures = Subsidianes’, respectively, which will be available on the
Group's website credi-sulzse com fegulatorydizclosures.

Recently adopted accounting policies

Individual valuation of participations

Under the revisad Banking Ordinance of April 30, 2014, certain
regulations, such as the indradusal valuaton of participations,
tangible fieed assets and inlangible assets were subject to tran-
sitional provigions untd the full implemantation of the regulation
effective January 1, 2020, The requirements regarding sndividual
valuation of tangible fixed assets and ntangibla assats were mat
by the Bank parent company’s existing accounting palices. For
paricipations, the Bank parent company changed its vakmtion
prnciple from the portfolo vakmtion method to the indridual
valuation methed effectve December 31, 2018, With the adop-
fion of the ndividual valuation methed for participatons, the
Bank parent company recorded an imparment on participations
of CHF 15,267 miflon, reported n the stalements of ncome in
*Impairment of participations, depreciation and amortization of
fangible fued assels and mlangible assels”,

Hedge accounting

Amerdments of LIS GAAP accounting standards for hedging
acthties adopled on January 1, 2019 provided for mare hedg-
ing steategies that are ebyible dor hedge accounting, eased ihe
documentation and effectiveness assessment requiremants and
resulted in changes to the presentalion and disclosune requine-
ments of hedge accounting activities.

Mew accounting policies to be adopted in future
periods

Exzpected credit lossaes

A rew FINMA Sceounting Ordirance and a fully revised FINMA
circutar 2020401, “Accounting — banks”, became effectve on
January 1, 2020, In adddion to a formal restructuring of the regu-
latory guidance, changes with regard to valuation adjustments for
dafault risks were introduced. For larger banks, such as the Bank
parent compary, the new gudance reguires the introduction of an
axpected credd loss approach for defaull risks on non-impaired
bans, recenvables and debl securties held-ta-maturily, The adop-
fiom of the expected credit loss approach in line with cedain nter-
ratiomal accounting standards. such as US GAAP, is accepled
under the new guidance, The guidance allsws a transiion period
of ane year for the implementation of the expecled credit loss
approach. The Bank parant company will adopt the expected
credit loss approach as of January 1, 2021,

Parent company financial staternents = Credil Suisse (Bank)
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Prior peried information

In thse balance sheet of 2018, due to banks ncreased CHF 4279
milkan frem CHF 61,138 millen to CHF 85415 milion and cus-
tomer deposits decreasad CHF 4,279 milien from CHF 175,109
milkon to CHF 170 830 million, reflecting a reclassification of
fiduciary daposits receivad from a subsidiary bank antity.

For 2018, tha amount of subordinated kabilles subect to con-
tractual mandatory comersion and/or canceliation reported in the
balance sheet has been correcled from CHF 11,210 million to
CHF 13,250 milkon,

Far 2018, tha amourt of imsvocabla commilments has been cor-
reched fram CHF 98 749 milen to CHF 100,192 mdlion, due to
irrevocable commitments of Bank parent branches with a for-
eign clearng organzabon that were previcusly not assessed and
recorded as an off-balance sheel kabilty. Accardingly, imevo-
cable commiiments secured by olher collateral mcreased from
CHF 48,202 milion o CHF 48,645 million,
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= Fefed 1o ‘Coltaterafiraton of off -bafance thiss] snsachorn® in Mote 11 - Caol
tabrad andd ivspasned foares Tor Surher nforenation

The netional amount of inlerest rale swaps calegorized as hedg-
ing instrumenis as of December 31, 2018 increased CHF 75,119
milion fram CHF 18,710 millien to CHF 84 B29 milion and the
national amount of interest rale swaps categorzed as trading
instruments decreased CHF 76,119 milion from CHF 3,883,432
million to CHF 3807313 millan, reflecting a corraction relating
to an inaccurate capture of hedgng transactions between the
heaad office and branches,

e Eefg | "Hole 13 - Dusegtve fngeiil sdithprranis” e TuriPer il ammibion

Far 2018, debl sacurities in the amourt of CHF 23,770 million
that hawe o mstrument-specific rating were reclassified from rat-
ing category “Mo rating” to rating calegary “A+ to A-" 1o reflact
the msuers’ counterparly rating,

= e o "Hole 14 = Financial Enaimanls’ o fur e informeabion

3 Risk management, derivatives and hedging activities

Risk management

Prudent risk {aking in Ine with the stmlegic prioriies of the Bank
parent company and its consolidated subsidiaries (the Bank) is
fundamental ko s busness and success. The primary objactves
of nsk management are to protect the Bank's financsl strength
and reputation, while ensuring that capiial is well deployed fo sup-
port busress actafties ard growth, The Bank’s nsk management
framework is based on fransparency, managsment accountabilty
and independent oversight, Risk mamagement & an nlegral part
of the business planning process with sireng senior management
and Board of Directors (Board) imohement.

Risk governance

Tha Bank's nisk governance framework is based on a “three lines
of defense” governance model, where each line has a specihic
role with defined responsibdities and works in close colaboration
to idarify, assess and mitigate nsks,

The first line of defense is the front office, which is responsible
for pursuing suflable business opportunitias within the strategc
risk objectives and compliance requirements of the Bank:. its pri-
mary respensibilily s to ensure compliance with relevant legal and
regulatory reguiraments, mantain effective iMarnal cortrols and
ensung that the Bank operates withn s nskappetite,

The second line of defense includes funclions acress the Bank
such ag the Chief Risk Officer function (Risk), Complance, Regu-
latory Affairs, General Counsel and Preduct Contral. The func-
tions within the secend line articulale standards and expactatons

Parent company financisl staterments = Crodit Suisse (Bank)

for the effective managament of risk and controls, ncluding
adviging on, publishing related pelicies on and agsessing comph-
ance wilh applhicable legal and requistory requirermems, Thay are
responsible for reviewing, measuring and challenging front office
acimities and for producing independent assessments and risk
reparting for senicr management and requiatory authomies. Risk
is also responsible for articulating and designing the risk appetite
framework across the Bank

Thee third line of defense is the Interal Audd function, which maen-
itors the effectiveness of controls across vanious functions and
operalions, ncluding rnisk management and govemance practices,

Risk managemerd of the Bank is algned fo the overall risk man-
agement governance of the Group, All members. of the Board and
the Execulive Board of the Bank are also members of the Board
and the Executres Board of the Group. The Bank's governance
includes a commities struclure and a comprehensive set of cor-
porale palicwes whath are developed, reviewed and approved by
the Board, the Execulive Board, their respective commiiees, the
Group Chief Risk Officer (CRO), the Group Chief Compliance
and Reguiatory Affairs Officer (CCO) and tha beard of directors
of significant subsidiaries, in accordance with their respective
respongibdities and levels of authosty,

Board of Directors

The Board is responsible for the Bank's sirategic direction, super-
vision and confrol, and for defining the Bank's overall lelerance
fior rigk, For this purpase, the Board approves the risk manage-
ment framework and sets overall nsk appetile in consultation with
its Risk Commiiea.
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The Risk Committes = responsble for assisting the Board in
fulfiling its cversight responsibilities by periedically reviewing the
Rk function, 13 rescwrces and key rsks.

The Audit Committes is regponsible for assisting the Board in
fulfiling ils oversight responsibilities by moniloring management's
appreach with respect to financial raporting, intemnal contrals.
accounting and legal and regulatory compliance, Additianally, the
Audit Committes is responsible for monitosing the indepandence
and performance of mternal ard exernal audiors.

The Conduct and Financial Crime Control Committee is
respansible for assisting the Board in fulfiling its cversight duties
wilh respact to the Bank's axposure to financial crime risk. It

is tasked with manionng and assessing the effectiveness of
financial crme compliance programs and initiatives focused on
improving conduct and vigitince within the context of combatting
financal crime.

The Compensation Committea is responsible for delesmin-
ing. reviewry and prepasing compensalion principles for the
Bank. Undar the compensation rek framework, vanous corporale
functions mcluding Risk, Complance, General Counsal, Human
Resources, Internal Audit and Product Contrel provide inpu for the
assassment of {he divisions' and cerain indrmduals’ overall fisk and
conduct performance and determing an overall nisk rating, which

i presented 1o the chairs of the Compensation Committes, Risk
Commitiee and Audd Committes, and is contemplated as pard of
the divisions' and certain ndividuals’ performance.

Executive Board

The Execuiive Board is responsible for astablishing the Bank's
sdratagic business plans, subject to approval by the Board. i
further reviews and coordinatas signiﬁcarl indiatives for the Risk
function and establishes Group-wide nsk policies. The CRO and
the CCO reprasent the Risk and Compliance functions, respec-
tively, and provide reguiar mformaticn and mports 1o the Execu-
tive Board and the Board.

Implemented in 2020, the Executive Board Risk Forum, chaired
by the CRO, is responsible for decision-making across rsk lypes
and funclions. The forum also oversees eritical risk decision
approvals and monfiors key risks and trends.

Executive Board committees

Certain modficalions were mplamented fo the Executive Board
commitieas begnning in 2020, mcluding with respect to tha three
Capital ABocation & Risk Management Committes {CARMC)
eyelas. The respansibiitas of the farmer Reputational Fisk & Sus-
tanabity Committes were infegrated info the new CARMC Pos-
ticen & Chart Risk (PCR) eycle, in orded 1o enable more hokstic
assessments of all key position and client sk factors in a single
cemmitiee. The responsibdies of the Risk Processes & Standards
Commities are allecated fully to the Group CRO.

CARMC is rasponsible for oversesing and directing the Bank's
nisk profile, recommending nsk Bmits at the Bank level to the Risk
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Commites and the Board, estabishing and allecaling nsk appetite
among the various businesses, reviewing new significan business
strategies of changes m busmess stategees including busness
migrations, making risk-refated decisions on escalations, and for
applying measures, methodolgies and toolks to maenitor and man-
age the nsk portiolo, CARMC will furthermone escalbdle tems
requinng adddional aversight to the Exscutne Board Risk Forum,
There are three cycles of CARMC, which each meet quartedy,

The PCR ¢ycle mplements marked, credi and clerd risk manage-
ment strategies for the Bank, sets and approves risk appetfe and
other appropriate measures to monilor and manage the market,
cradd and clent risk prefile of the Bank. The PCR cycle replaced
the former Market & Cradit Risks cycle and ts mandale has been
axlanded 1o cover client-mlated risks, inchuding reputatioral risk.
The Assel & Liabity Maragement (ALM) cycle reviews the fund-
mg and baknce shes! trends and activities, plans ard monkors
reguiatony and busingss byudity requeements and interral and
reguiatory capial sdequacy, provides governance and cversight
ower all material business migrations and ensures that legal entity
strategic indaiives are within the Bank's risk appetiie and appropri-
ately supported and cortroled, Thie Intermal Cortral System (C5)
cycle menfors and analyzes significant non-financial risks (including
opemftional, legal and complance rgks), reviews and approves tha
busness continuily pregram’s asgnmend with the corporate sirategy
on an annual basis, sels imis, caps and inggers on specific bus-
nessed fo control significant non-firancial risks (inched ng opea-
tional nsk exposure) and reviews and assessas {he appropraleness
and efficiency of the intemal confred systems. The ALM cycle and
the IC5 cycle remained largely unchanged, with client and reputa-
fional fsk mow ranaged and montaned i the PCR cycle,

The Cred# Suisse AG Parent CARME plans and monilors the
internal and requiatory capilal adequacy of the Bank parent
company as a standalone legal endity, inchuding #s head office
and branches, and provdes governance and cversighl sver the
financial and capital plans of the Bank parent company’s major
subsidianes,

The Vakiation Risk Managemend Commitee (VARMC) is respon-
sible for establishing palicies regarding the valuation of certain
materal assels and the policies and calculation methedologies
applied m the valmtion process. Further, VARMC is responsible
for monitemg and assessing vahabon nsks, reviewing imentory
valsation conclusians and directing the resohdion of significant
mwentory valuatson issues,

Risk appetite framework

The Bank mainlaing 3 comprehansie Bank-wide risk appetile
framewsrk, which is governed by a global policy and provides.

a rabust foundation for rsk appelte setling and management
across the Bank. A key element of the framework & a detaied
staternent of the Board-approved risk appeiite which is aligred
to the Bank's financial and capital plans. The framework akso
encompasses the processes and systems for assessing the
approprigie lavel of risk appetile required 1o constrain tha Bank's
owesall risk profile,
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Tha Bank rsk appetie framework is governed by an sverarching
global pobcy that encompasses the suite of specific palicies, pro-
cesses and systems with which the nek consiranls are cabbrated
and the rigk profile = managed. Strategic risk objectves (SROs)
are effectively embeddad across the organization at the Bank,
businass division and legal entity level through a suite of different
typas of risk measwes [quantfative and qualdative) as part of the
Bank's efforts o ensure it oparates within the thresholds defined
by tha Board, The SRO= ame regularly assessed as part of the
contireng arhancements 1o the Bank's risk management pro=
casses, In December 2018, the Board approved & refined sat of

SROs to further support the Bank's strategic objectnes for 2020,

The SROs kave been redefined to be mane specific and measur-

abla and consist of:

» prometing stabidy of eamings 1o support performance n Ine
with financial objectaes:

= ensunng sound managerment of funding and hiquiddy in normat
and stressed conditions;

s maintaning capital adequacy under both normal and stressed
condions;

= maintaining tha integrity of the Bank's business and operations;
and

& managing infarcompany risk

The former SRO related to contralling concentration risks has
bean megrated into the SR0s regarding stabiiy of earnings,
funding and liquidity and capital adequacy, The former SROs
refated 1o managng non-firancial risk 1o ensue sustainable pee-
formance, mnimizing reputational risk and managing and mdi-
gating conduct risk have been consolidaled under the new SRO
refated o maintaining the integrily of the Bank's busingss and
operations.

Bank-wide risk appetite is determined in partnership with the
financil and capital plannng process on an annual basis, based
on bottom-up forecasts that reflect planned risk usage by the
businasses and lop-down, Beard-diven sirategic nsk objec-
tives and risk appelite, Scenano stress testing of financial and
capital plans is an essantial element in the risk appedite cakva-
fion pracess, through which the strafegic risk oljectaes, firan-
cial resources and business plans are abgned, The risk appetite
1% approved threugh a number of mlemal govermance forums,
including joint approval by the CRO and the CFQ. the Credd
Suisse AG Parend CARMC, the Ruk Commales and, subse-
quently, by the Board.

The risk appedite statemant is the formal plan, approved by the
Board, for Bank-wide risk appetite. Divisional allocations are cas-
caded from the Bank and approved in divisional risk management
committees,

A core aspect of the Bank's nisk appetée framework is a sound
system of infegraed risk constrants. Thesa allow the Bank

o maintain the risk profile within s overall risk appetite, and
encourage meaningful discussion between the relevant busi-
nasses, Risk functions and members of sepior managemant
arcwnd the evolution of the Bank's risk profds and risk appetis.
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The Bank's risk appetde framework wlilees a sute of different
types of risk constraints to reflect the aggregate nsk appetite of
the Bank. The risk consraints restrict the Bank's maximurm bal-
ance sheet and off-balance sheet exposure given the markel
amvircnment, businass strategy and firancial resources avatable
to absorb losses.

Risk coverage and management

The Bank uses a wide rangs of rek managemen! practices to
address the vanely of rsks that anise from its business acivilies.
Pobces, processes, standards, sk assessmant and measurement
rethodologies, risk appette constraints, and risk monfaning and
raporing are key companents of its risk management practicas,
The Bank’s risk management practices complament each other in
the Bank's analysis of potential loss, support {he identification of
inferdependencies and irteractions of risks across the organca-
fion and provide a comprehensive view of @5 axposures, The Bank
reguiarly reviews and updates A3 risk management prachices fo
ensure consistency with its business activies and relevance 1o s
business and financol strategies. In 2019, the Bank updated ds
ke risk fype calegones in order 1o better align these to its global
risk taxonamy. The key nisk bypes nchade the folawng:

v Capial nsk;

= Cradit risk;

v Barkel nek:

Hon-financial nsk;

Bcde! risk:

Reputational risk:

Business risk;

Chmate-related rsks;

Fiduciary risk; and

FPensan risk.

For purpeses of calegarzing key nak lypes, non-iraded market
risk ard funding liquedity are together an indaadual nisk type in
the Bank’s glabal nsk taxonamy. While non-traded market nsk is
described further below as part of market nek, funding lquidity
risk is managed by Treasury and described separataly.

Capital risk

Capdal risk is {he risk that the Bank does not have adequate
capiallo support ds activities and maintain the mmimum capital
requiremants, Linder (he Basel framewsark, the Bank is requined
to maintain a rebust and comprehensive framewark for assessing
capial adequacy, defining infernal capilal fargels and ensuring
that these capital targels are consistent with the Bank's overall
risk profile and the current operating emironment.

Capdal risk results frem the Bank's nsk exposures, avaiable capi-
tal resouices, requialony requirements and accounting slandards.

The siress testing framework and economic risk capital are tools
usad by the Bank to evaluate and manage capital risk. The capi-
tal maragement framework is designed o ensure that the Bank
mieels all regulatory capital requirements for the Bank and its
regulaled subsidianes,
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Stress lesting framewark

Stress testing or scenario analysis represents a risk management
approach that formulates bypolbebical questions, including what
would happen to the Bank's portfobs if, for example, historic or
adversa forward-looking events were fo occue

Stress testing is a fundamental elemant of the Bank-wide risk
appelde framework inchuded m overall sk management to ensure
that the Bank's fmancial position and risk profile provide sufficient
ragliance o withstand the impact of severe economic condi=
tions, Stress testing results are monitored against limits, and are
ued in rsk appetite discussions and strateges business planning
and o support the Bank's infernal capital adequacy assessment,
Within the risk appetite framework, CARMC sets Bank-wide and
deasianal stressed posdion koss imis to correspond to minimum
posi-stress capital ratios.

Economic risk capital

Ecanomic nisk capital estimates the amount of capital neaded to
remain sobent and in business under exireme market, business
and operaling condtions over the period of ome year, ghven a fargel
financial strength (the Bank's long-term credi rating). Thes frame-
work allkows the Bank to assess, maenitor and manage capital
adequacy and solvency fisk in both *going concem’” and "gone

CONCEI SCAnanos.

Credit risk

Cradi risk is the risk of financial loss arsing as a resull of a bar-
rower of counterparty failng 1o mest is financial oblgalions or
a5 a result of detenaration in the credd quably of the barmower oF

counterpary.

Credit risk arises from the exscution of the Bank's busness strat-
egy in the divsions and reflects exposures directly held in the
form of lending products (including loans and credit guarmness)
or derrvatives, shorler-term expasures such as underwriting com-
milmends, and sattlement nsk mlated to the exchange of cash o
securities outside of typical delvery varsus payment strectures.

The Bank uses a credit rsk management framewark which pro-

vidas for the consistent evaluation, measurement, and manage-

ment of credi risk across the Bank. Assessment of credit risk

exposures for imternal risk estimates and risk-weighted assets are

calcutaled based on probabilly of defaull (PO, ass given defaylt

(LGS0 and exposure at defaull (EAD) models. The credi risk

frameweork incorporates the fallowing core elements:

= counterparty and transaction assessments: application of
internal cred# ratings (PD), assignment of LGD and EAD vai-
ues in refation 1o counterpariias and fransactions;

® credit Bmds; establishment of cred® lmits, subject to approval
by dedegated authanty holders, to serve a3 prmary fisk con-
trods on exposures and to prevent undwe risk concentrations;

= credik monfaning. impairments and provisons: processes to
support the ongoing monitenng and management of credit
exposures, supporling the early ident fication of delerioration
and amy subsegquen impact: and
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* sk mitigation: active management of credd exposures through
{he use of cash sales, parlicipations, colfateral, guaraniees,
sngprance o hedging inslrumens,

Counterparty and ransaction assessmanis

The Bank evaluates and assesses counterparties and chents o
wham it has cradit expasues. For the majority of counterpartias
and cherts, the Bank uses imemaly developed statistical rating
modals o defermana infarnad credd ratings which are intended

te reflact the PD of sach counterparly, These rating models are
backiested against infernal sxperience, validated by a function
mdependent of model development and appooved by the Bank's
main regulaiors for application in the requiatony capital calcuta-
tion under the A-IRE approach of the Basal framework, Frndings
from backlesting serve as a key input for any future rating model
davelopments.

Internal slaistical rating models are based on a combination of
quantiative factors (e.g.. financial fundamerdals ard market data)
and qualitaive factors (e.g., credit hesfory and ecencmic trends).

For the: remaming counterparties where statistical raling models
are nol used, intemal credil ratings are assigned on the basis of a
structured expert approach using a vanety of mputs such as peer
analysas, industry comparisons, extemnal ratings and research as
well as the judgment of expert credi officers.

In additian 1o countarpary ratings, Credit Risk Managamant alss
assasses the risk profile of mdividual transactions and assigns
fransaction ralings which reflect specific contractual lerms such
as semanty, securdy and collateral.

Imemal ereds ratings may differ from extesnal credil ratings,
whare available, and are subject to penadic review. Infernal rat-
ngs are mapped to a PD band assocexled wilh each rating which
i calibrated to historical defaull experience using internal data
and exdernal dala sources.

The Bank uses inernal rating methodolegies consistertly for the
purposes of approval, establishment and monitoring of credit lim-
its and credit portiolic management, credit policy, management
reparting, rek-adjusted performance measurement, SCORGMIC
risk capial measurement and allocation and financial accounting.

Cradit limits

Cradit exposures are managed at the counferparty and wimate
parent kevel in accordance with credit Emits which apply i relation
te current and patential fulure exposures. Credd imits to coumter-
partes and groups of connected companies are subject 1o formal
approval under delegated awthorty within the divisions whare the
credil exposures ane generated, and, whine signifizant in lerms of
size or risk profile, are subed to further escalation 1o the Group
chief credit officer or CRO.

In additsan to counterparty and ulimate parent exposures, credi
Emnits and lalarances are also applied at the portiolo level to mon-
#or and manage risk concentrations such as to specific industres,
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countries or products, In addiion, credd nisk concentration is reg-
ularly supervised by credit and rsk management committees:

Credit monltoring, impairments and provisions

A ngomus credit quality monitaring process s performed 1o pro-
vide for early identification of possible changes in the cradit-
worthiness of clienis, and includes regular assat and collataral
qualkity reviews, busness and fnancal stalement analysis, and
relevant sconomic and industry studies. Credit Risk Management
maindans regulardy updated walch ksts and holds review meet=
ings to re-assess counterparties that could be subject lo adverss
changes in credtworthiress. The reveew of the credt qualty of cli-
ens and courderparties does nof depand on the accourting freat-
ment of the asset or commitment.

Inthe event that a delerioralion in creditwortheness resulls ina
defaul, credd exposures an trarsferred to recovery manage-
merd functions within Credit Risk Management and are subject te
formal reporting 1o the quarberty recovery review commites. The
delermiration of any allvwance for credil lossas in relafion to such
exposures i based on an assessment of the exposure profle and
expectations for recovery, which are discussed with the Group
chief credit officer whose approval is requined for amy full or partial
winite-offs.

The Bank has an impairment process for loans vakied at amortized
cast which are specifically classified as potential problem expo-
Sune, nOn-performing exXpesure, Nef-inferesl-Baming Bxposune of
restructwred exposure. The Bank maintains specific valualion alow-
ances, which the Bank consaders a reasonable estimate of ksses
Wentifed in the existing credit portfolo, and provides for loan
lesses based on a reguiar and defaded analysis of all counterpar-
ties, taking collateral value into consideration, where appicable. If
uncerlainty exists as to the repayment of eiher principal or nterest,
a specific valuation aliowance i el her created of adjusted accord-
ingly. The specific allowance for koan losses is revalued by Credi
Risk Management at leasl annualy of mone frequently depend-
ing on the risk profile of the borrower or credit-relevant events. A
credil portfolic & provisons review commites regulardy reviews the
appropratensass of alowances for credd bgses,

An inherart {or ganeral) loss allwance i estimaled for all leans
nod specificaly denified as impaired and thal, on a portfolo basss,
are considerad to contam mharent bases, The mathad for deter-
mining the inherant koss o cartain landing portfolios is based on

a market-imphed model using long-tem indusiry-wide hstorical
defaul and recovery data taking into account the credit afing and
industry of each counterparty. A separate compenent of the cal-
culation reflacis the current mared condiions in the alowance for
lean kossas, For all oher exposures, depending on the busiress
and the nature of the exposures, inherent lossas inthe lending
portfolios are determined based on current imternal risk rafings, cok
lateral and exposure structure, appling histoncal defaul and loss
experience in the ratings and loss pammeters. Cualtatve adjust-
mearis to reflect current market condflions or any other factors nel
caplured by the model are approved by managament and reflected
in the allowance for lban keses. A provisien for nberend loases on
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off-balance sheet lending-refaled exposure, such as contingent
labdities and irevocable commiments, is also defermined, using a
mthodalogy simsar o that used for the lan porfolio.

Risk mitigation

Dirawn and undrawn credit exposures are managed by taking
financial and non-financial collateral supported by enforceabls
legal decumentation, a5 well as by ulizing credit hedgng tech-
niques. Financial collataral in the form of cash, marketable securi-
ties (e.g., equibes, bonds of funds) and guaraniees serves to miti-
gate the inherent risk of credit loss and fo improve recoveries in
the evert of a default, Francal collateral is subject 1o controls on
eligibity and is supported by frequent market valuation depending
on ha assal class to ensura axposures remain adequaledr col-
laleralized. Depending on the quality of the cellateral, appropriate
harculs are apphed for sk managemend purposes

Mon-financial colaieral such as residential and commercial real
estate. tangble assats (e.g.. ships or aircraft), ivventories and com-
mgdities are valued at the time of credd approval and periodically
theneafter depending on the bype of credt axposune and coliateral
coverage ratio.

Imaddiion fo colialeral, the Bank also ufilzes credil hedging in

the form of profection provided by singfe-nams and index credd
defaull swaps as wel as structured hedging and insurance peod-
ucts, Credit hadging is used to mitigate risks arising from the loan
porticio, lean underwrling exposures and counterparty credit risk.
Hedging is inbended to reduce the risk of kss from a specific coun-
temparty defaul o beoader downtum i markets that Fnpact the
averall credit risk portfalio. Credit hedging confracts ae fypically
bilateral or cerirally clearsd derivative transactions and ans subject
to colisteraized trading arrangements. The Bank evahumates hedg-
ing risk mitigation o ensure that basis or tenor nsk is approprately
demified and managed,

Imaddition to colateral and hedging sirategies, the Bank alss
actively manages its loan portfiolo and may sell or sub-participate
postions in the boan portfelo as a further form of nsk milgaton,

Market risk

Market gk is {he risk of fnancial boss ansing from movements in
market rigk factors, The movements in marked risk faclors that
generate francal lsses are considenad 1o be adverse changes in
interest rates, credd spreads, foreign exchange rates, equity and
commadity prices and ofher faclors, such as market volatlity and
the correlation of market prices across assel classes. A typical
transaction or position in financial instruments may be exposed 1o
a rumbser of different market risk factors.

Althaugh masket risk includes funding bquidity for purposas of
categorizing the Bank's key risk types, the descriptions in this
section primarily relate to iraded marked risk and nen-traded mar-
kit risk. Funding Bquidity is the risk that the Bank, athough sk
vert, either dees nal have sufficient financial resources to enable
it b meet its obbgations as they fall dus, or can secire such
rescaurces only Al excessve cosl.
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The classification of assets and Eabilties inlo trading book and
banking beok porifolios defermines the approaches used for ana-
byzing the Bank's market sk exposure. Thes chassification reflects
the business and regulatory risk management perspective with
raspact to trading intent, and may be differant from the classifi=
cation of these assets and liabilifes as trading assets or trading
lizbdities for financial reparting purposes.

Markel nsks from the trading book relate to the Bank's trading
actties, prmarily n Global Markets (which includes International
Trading Sohutions) and Asia Pacific.

Ptasked risks from the banking book pimarily refate 1o assed and
liabilty mismatch axposures, landing relted exposures thal are
fair-valued, equty participations and investments in bands and
maney markel insfruments, The Bank's businesses and Traasury
hepog nonedrading portfobos that carry marked risks, mainly related to
changes in interes rates but also to changes in foreign exchange
rates, equily prices and, to a lesser extent, commoddy prices.

Thie Bank uses market risk measurement and maragement
methods capable of calculaling comparable exposures acress its
many aclvities and employs focused loaks that can model specific
characteristics of cerfain instruments or portfolies. The toals are
usad for internal market sk management, mterral marked risk
meparting and exdemal declosure purposes, The Bark's princi-

pal market risk measures for the trading book are VaR, scenario
analysis, as included i the slress testing framework, pestion
rizk, as inchuded in economic rsk capital, and sensfivity anahysis.
Thise measises complement each olber in the Bank's madkel
nsk assessment and ane used 1o measure marked rskal the level
of fhe Bank. For example, interest rate risk on banking book posi-
tions is measured by estimating the impact resulting from a one
basis point paralel increase in yweld curves on the present value of
irferast rale-sensAne banking book postions and olber measures
inchuding the pofential value change resufting from a significant
changé in yeeld curves,

In the banking book, savings accoumts and many oflher retad bank-
ng products have no contrachual matuity date or direct market-
lirked inferest rate and are risk-managed on a pooled basis using
replcation portfobos on behaff of the private banking, corporate
and instéutional businessas, The replication portfolios approdmate
the irferest rate characterstics of the underlang praducts. This
paricular source of market risk is monitored on a daily basis.

The majority of non-trading foreign exchange nisk is assoctated
with the Bank's net imve stment = foresgn branches, subsidmries
ard affilates denominated in currencies othar than Swisg francs.
This exposure is acively managed to hedge capitad and leverage
ratiss and is govarned within the Banl's risk appelite framawork.

Imvasiments such as private equiy, hedge funds, seed capital,
collateralized loan obligation (CLO) risk retention and co<invest-
ments are classified as iliquid imesiments and subject to specific
risk management and governance processes. Risk appatie for
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dhquid mvestments is proposed af Bank and dmisonal bevels and
approved by CARMC,

Funding liquidity risk

Funding liquidity risk & the risk that the Bank, athough sohvent,
edher doas not have sufficien financial resowces to enable

# to meat s obligations as thay fall due, or can secure such
resources only at excessie cosl,

The Bank's bqudity and fundng profile reflects 25 strategy and
risk appetite and is driven by business aclivity levels and the over-
all operating environment. The bquddy and fundng strategy &
approved by CARMC and gverseen by the Baard, The mplemen-
fation and exacution of the funding and kquidity strategy is man-
aged within the Group's Chief Financial Officer function (Finance)
by Treasury and the glebal byuiddy group. The global liquidity
groug was established in 2018 to centralze control of liabilty and
collateral management with the aim of eplimizing liquidity sourcing,
funding costs and high-guality lquid assets portfolo on betalf of
Treasury. Treasury ensures adharence o tha Bank's funding policy
and the glebal lguidity group & focused on the efficent coandi-
nation of the shori-term unsecured and secured funding desks.
This appreach enhances the Bank's abiily to manage poterial
lquedity and furding risks and to promplly adjst ds lquidiy and
funding levels to meet stress situations. The Bank's liquidiy and
funding profile is requiary reported to the Credd Susse &5 Far-
ant CARMC, the Group CARMC and the Board, who define the
Bank’s rsk tolerance, ncluding bquidity risk, and sa1 paramaters
for iha balance sheat and funding usage of ils businesses.

Hon-financial risk

Mon-financial risk is the rsk of an adverss discl o indirect impact
onginating from sources outside the financial markel s, including but
not imited to operalicnal risk, technology nsk, cyber risk, compl-
ance mgk, reguiatony ek, legal risk and conduct sk, Non-financial
risk s inherant in most aspects of the Bank's business, mcluding
the systerms and processes thal suppord s actvlies. |t comprses
a large number of disparate risks that can manifest in a variety of
ways. Examples nclude the risk of damage to physical assels. busi-
ress disruplion, failures retating 1o data integrity and irade process-
ing, cyber attacks, Intemal or extermal fraudulent or unauthorized
fransactons, napproprisle cross-bordar acthalies, money launder-
ing, improper handing of confidental information, conficts of inter-
est, mpreper gifts and enedainment and falee in dules lo chems,

Men-firancial risk can arise from a wide vanety of internal and
external forces, inchoding human error, inappropriate conduct,
fadures in systems, processes and controls, delberate attack or
ratural and man-made disasters, Oulsourcing and extermal thed
partees may also create nisks around maintaiming business pro-
cesses, system siabifly, data bass, dala management, reputation

and regulatory complance.

Each busmess aea lakes responsibify for s non-fmancial isks
and the provisson of adequale rescurces and precedures for the
managemant of those noks. Businesses are supported by des-
gnated second Ine of defense tearmns that are responsable for
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independant risk ovarsght, methadologies, tooks and eparting
within iheir areas as wel as working with management on non-
firmncial nisk issues that anse. Businesses and reisvant control
functions meet regulardy o discuss non-financial rsk ssues and
identify required actions to mitigate risks,

Mon-Financial Risk Management oversees the Bank's establishad
enerprise risk and contrd framewark (ERCF), provding a ¢onsss-
tent and unified approach 1 evakating and menforing the Bank’s
nen-financial risks. The ERCF sels comman manimum standards
across the Bank for non-financial risk and control processas and
reviw and challengs actaies,

The Bank’s actvilies to manage non-financial risk capdal mclude
scenand analyss and operational nisk regulatory capital measure-
ment. In addition, the Bank fransfers the risk of polential losses
from certain non-financsl nsks to thid-parly Insurance compa-
nies in cerlain instances.

Mon-fnancial risk scenano analysis is forward-looking and is used
{1 identify ard measure exposurs 10 a range of polentzl sdverss
evenls, such as urautherzed trading, transachion processng emors
and complance issues, Thesa scenanos help businesses and func-
tions assess the sufabiily of controls in light of exssting risks and
estimate hypolhetical but plausble risk exposures, Sceraros are
developed as quaktative estemation approaches to suppon stresssd
loss projections and capilal cakulstions (bath economic and regu-
latory capdal) as part of reguizlesy requirements sel by regulatory
agencies in the jurisdictions inwhich the Bank operates.

The Bank uses a set of internally valdated and approved models
{o calculate its regulatary capial requirements for non-financal risk
{also refermed 1o as "operational rigk capital’) across the Bank and
for lagal entitias. For Bank reguiatory capital requirements, a model
under the advanced measurermant appreach (ALY s wed,

Operatiomal risk capilal for the Bank parent company i deler-
mined usang an income-based allcation of Group-kevel capal.
The ratio of the three-year average of gross mcome (as defined
for cakulating the basic indxator appraach for operational risk
capital under the Basel framework) between the Bank parent
company ard the Group defines an alocation kay used to scake
the Group AMA value to reporied levals for the Bank parent com-
pany. In line with the Group, the operational risk capital for the
Bank parent company is now reporied in LS dollars,

Modal risk

Model risk is the nisk of adverse consequences from decisions made
based on model resuls that may be neamect, misinterpreted or used
inapproprately, Al quantitative models are imperfact approsma-
{roias thatl ane sibpect Lo vanyng degiees of uncedanty n ther oulpid
depending on, among other faclors, the models complaxily and its
intended appheation, A3 a result, modeling emors are unavoidable
and can result n inappropriale business decisions, financial loss,
reguiatory and reputational risk and incarect or nadequate capdal
reporting. Model ermors, intrinsic uncertainty and inappropriate use
arg the primary contnbutors 1o aggregate, Bank-wide model rigk
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Through the glabal model risk management and govemnance
framework the Bank seeks 1o identify, measwe and mitygate al sig-
nificand nsks ansing from the use of models embedded wilhan the
Bmk'sg}:-bd model ecosysiem. Model risks can then be mitigated
through a wel-designed and robust moded risk managemant frame-
work, encompassing both model governance polkcies and proce-
dures in combinatian wilth modal validation besl practices,

Reputational risk

Reputational risk is the nisk that negalive perceplion by the Bank's
stakehclders, including chents, courderparties. employees, sharme-
holders, requiators and the general public, may adversaly impact
client acquistion and damage the Bank's business melationships
with clienks and counterparties, affecting staff morale and reduc-
ing access 1o funding sources.

Reputatoral sk mary arse from avanely of sources, neludng, but
not imited to, the nature or purpose of a proposed transaction or
sanace, the dentity or actwiy of a potential chant, the regulatory or
polfical climate in which the business will be transacted, and the
potardealy cordroversal erviionmental or socal mpacts of a trans-
action of significant puble attention surounding the lransaction
tself. The risk may also anse frem reputalional damage inthe afler-
math of a non-financial risk incident, such as cyber crime or the fad-
ure by emplopees fo meet expected conduct and elhcal standards.

Reputational risk is included in the Bank's risk appetie framework
to ensure hat risk-taking 15 aligned with the approved rigk appe-
tite. The Bank highly vakues fis reputation and is fully commitied

16 protecting it thisugh a prudert approach 1o rek-takong and 3
responsible appreach fo busness. This 15 achieved through the use
of dedicaled processes. resources and pobcies focused on identify-
ing, evaluating, managing and reporling potential reputational risks.
This is also achieved by applying the highest standands of parsonal
accountabilty and ethical conduct a5 el aul in the Group's Code
of Conduct and the Group's approach to conduct and ethics, Repu-
tatoral nek polentially arming from proposed busness transac-
tions and chert aclivity s assessed in the reputational risk review
process. The Group's global policy on reputational risk requires
empicyeas to ba conservative when assassing potential reputa-
tioral impact and, where certain indicaters give rise to petentzl
reputatianal risk, the relevant business proposal or senice must be
submited through the reputaticnal nsk miew process,

Business risk

Business risk & the risk of not achieving the financial goals and
ambiteans. in connaction with the Bank's strategy and how the busi-
ness is marsged in response bo the exdernal operating emviron-
ment, Exfennal factors include both market and ecenomic condi-
ticns, as wall as shifts in the regulatory emvironment. Inbernaly, the
Bank faces risks arigng from inappropriate strateqic decisions,
ineffactive implementation of business strategies or an inabity to
adapt business sirategies in response to changes in the operating
amviranmant, includng inrelation to clarnt and compelitcr behavor.

Stratagic and related financial plans are developed by each divi-
san anmslly and aggregated inte a Group firancial plan, which
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i revirered by the CRO, CFO and the Chisf Executom Officer
{CEC) before presentation to fhe full Executive Board. Follow-
ing approval by 1he Exscutre Board, the Group financel plan is
submdied for review and approval to the Board. The dedsions

and lagal entities, inchuding the Bank parent compary, opsrate a
paralizl and infegrated planning process. The Group financial plan
servas as the basis for the financal goals and ambifions against
which the businessas ard legal entities, ncluding the Bank pas-
ant company. are assessed regularly throughout the year. These
reqular reviews include evaluations of financial performance, capi-
talization and capital usage, key business risks, overall operaling
ervironment and business $irategy. This emables management to
wentdy and execute changes to the Group's operations and strat-
eqy where nesded.
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Climate-related risks

Clrnate -related risks are the potentially adverse direct and indirect
impacts on the Bank's financial metrics, operations or reputation
due 1o transdional or physical effects of climate change. Climate-
ralalad risks could manifest thamselves through existing risk
types such as credd risk, marked risk, non-financial nsk, busness
risk or repulational risk.

Im 2018, the Bank integrated iis adoption program for the rec-
ommendations of the Financial Stabilty Beard's Taskforce on
Clhmate -refated Financal Disclosures (TCFD) ino a Bank-wide
clrmate risk strategy program, which ams fo develop stralagies
to support s clienls' energy transition toward low-carbon opera-
fions, technalogies and sandces, as wel as 1o facilitate the impla-
mentation of the TCFD recommendations,

Fiduciary risk

Fiduciary risk is the risk of financial less arising when the Bank or
s employess, acting in a fiducary capacy as trusles, mastmen
manager of a5 mandated by kw, do not act in the best interest of
the chard i connechion wilh the provisien of advice and marage-
ment of its chent’s assels including from a product-related market,
credit, kquidity, counterparty and non-financial risk perspective.

As fiduciary risk prmanly relates o discretionary mmestment-
relaled actiiies, assessing immesdmant performance and review-
ing forward-looking ivestment risks in client portfolios and
irvestment funds is cantral to the Bank's mestment oversght
program. This program targets daiy, monthly or quartery mentor-
ing of all portfolic management actadies with ndependert analy-
sis provided to sersor management. Formal review mestings are
in place to ensure that ivestment performance and risks are in
e with expeciations and adequately supervised.

Pension risk

Pension risk iz the firancial risk from contractual or other labilfies
to which the Bank & exposed as a sponsor of and/or paricipant
in pension plans, It is the risk that the Bank may be required to
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make unexpected payments or other confnbutions to a pension
plan because of a potendial obligation {ie.. underfunding].

Sources of risks can be broadly calegorized info assel mwvesiment
risks {8.g., undesparformance of bonds, equties and altemative
invesiments) and liability risks, primariy frorm changes in nterest
rates, inflation and longawvity.

Use of derivative financial
instruments and hedge
accounting

Business policy for use of derivative financial
instruments

Drertvalves are generally edher prvately negoliated over-the-
courter (OTC) contracts or standard conlracts transacted through
regulated exchanges. The Bank parent company's mast fre-
quantly used freestanding dervative products, entered inlo for
trading and risk management purpeses, nclude interes! rate,
credit default and cross-currency swaps, lerast rate and foregn
exchange options, foreign exchange forward contracts and for-
eign exchange and inferest rate fulures.

On the date a derivative contract is entered into, the Bank par-
ont company designales it as balonging te one of the fallowing
categonies: trading actiilies; a risk management transaction that
does not qualify as a hedge under accounting standards (referred
fo-as an econome: hedge); 2 hedge of the fair value of a recog-
nzed asset or kability; or a hedge of the varabilly of cash flows
1 bie receved or paid relxting to 2 recognized asset of Eabilty or
a forecasied iansaction.

Economic hedges

Economic hedges anse when the Bank parent company enters

into derivative contracts for its own risk managemend purpases.

badt the confracts entered into do not qualfy for hedge account-
ing. Thesa economic hedges include the following types:

" aferest rabe dermalives 1o manage nel interesd rmate nsk on
certain core banking business assels and liabiities:

v foreign exchange dervatives to manage foreign exchange
risk on certain cone banking business revenue and expense
#ems, core banking business assels and liabdties; as wel as
selected foreign participations against adverse movements in
foreign exchange rates;

= credit derivalives to manage credd risk on cerlain loan portfo-
figs; and

& filures to manage nsk on equily posthans including comerlbhe
bonds.

Darvatives used in economic hedges are included as trading
assats of irading Eabilibes = the balance sheets,
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Hedge accounting

Hedge accountng for the Bank parent compary s determingd,

recarded and disclosed in aceordance with LIS GAAF as alowed

under Swizs GAAP staludory accourting rules for banks.

= Ryfar B0 "Roke 13 = Dastivarites fnanciall rartromprds” 40 furthae md mmatson on
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Fair value hadges

The Bank parent company designates far valee hedges as part

of an everall interest rale risk management strafegy that incorpe-

rales the use of deralve instrumerts 1o minimize Suctuations n

eanngs that are caused by interest rate volalifity, In addition to

hedging changas in fair value due ta interast rale risk associted

with fixed rale loans, repurchase agreements and long-term debt

instruments, the Bank parent company uses:

® Cross-CUnency Swaps 1o comvert forsign-currency-dencmi=
rated ficed rabe assels or Babilities fo floating rate funclional
currency assels or labillies; and

® foreign exchange forward contracts to hadge the foreign
exchange risk associated with avaiabla-for-zale securities.
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Cash flow hedges

The Bank parent company designates cash flow hedges as parl
of s strabegy fo miigate s nsk to varabily of cash flows on
loans, deposis and other debt obligations by usng interest rate
swaps to convert variable rate assets or liabdties {o fed rales.
The Bank parert company also uses cross-cumency swaps 1o
comvart forsign-currency-denominated fixed and floafing raie
assels of Eabilibses to fed rate assets or habiities based on the
currercy profile to which the Bank parent company elects 1o be
exposed. Further, the Bank parent company uses dervatives lo
hedge ils cash flows associated with forecasied fransactions,

Hedge effectivencss assessment

The Bank parenl company assesses the effectivenass of hedg-
ing refationships bath prospectively and retrospectively, The pro-
spective assessment is made both al the inception of a hedging
refationship and on an engoing basis, and requires the Bank par-
ent compary fo justify ds expaciation that the ralationship will be
highly eftfective ower future periods. The retrospective assessment
iz also performed on an ongeing basis and requires the Bank par-
ent compary ko determme whather or not the hedging reationship
has actually been affective,

4 Net income from interest
activities

ﬁamlhr& inrhrut income an-t-l expense

L Fid )] bl 1]
CHF muilion

Hagatis inbateut ndome defibed 12 Fiseerl rdors {203 =T
Hegaties inbesct avpardas coadfed ba inteet! sipents hloi] 104

Megaive nterest mcome s debited to interest income and nega-
tive imarest expense is credited to inferest expense,

5 Net income/(loss) from trading
activities and fair value option

b ELIE kL]
By rivk of undarhying imtruments (CHF million)
I ead rate Fmtoments | {1,15%) (1B
Epaty mathamasis ! s 244
Foreign exchangs Tan aT
Pl il s H L
[ L E ]
Credlt rstrumends (2000 {1
Crthee rmsbumenty &5 (e
Hel imcoma’{boss) from irading sctivties
ard Pair valise eplion oz BaT)
o whach et acormed{15a8) S1om Tar vakie option {6,508) 7,408
i wetigle il il Qi N M A ] Ty ghli]=iy
s under the fal vishs option {6,508 ]

) e huded radeg mesmalon) o dslated hurd invenitroant
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Trading actiilies al the Bank parent compary bevel are only mons-
tored and managed for entity-specific capital adequacy purposas
and are nod measured along divsional or indivdual business lines.
The trading activitees of the divisions or indwidual businesses are
anly manitered and managed at the Group lavel based on US
GAAP metrics
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6 Personnel expenses

ks HE 0

CHF million

i W e
of Wil war labile ¢ afmpehzabng erpeiiing ¥ A5 478

Social benedil xpanies 01 e
of which pervon and other post-reSrement sapentes 184 109

Ciihae pie soreasl mepirisad 39 B8

Perzonnal expanses 2253 2,004

1 b hiden oo i dedened variabis COMERETON GIpanaes

7 General and administrative
expenses

L] e 1] e
CHF millicn
Dorupand y eapenses LEC) 104
Indorenatnn: i ComTRret SN [cirkgy Spented 79 T
Furniture @ equipment w i
Feet to axternad audt Compaies = 0
of which s for financiad and reguilstory dudits ¥ =3 &3
o which I fee olber sanicns 2 -
theer Gy e=puandys 3774 34w
4 al and administrati p 1 4.2 am

I Rogrenenis il femp for frardal datemnent, reguiabory and 1elaied st serdces padd By
Tegal wrtry Cradl® Siman A be swbifl ikl ¢ omgsandan

& Partaly celatd bo apending eperaes cupged By ol Sated Comparien Ror panices pro-
Witk T S Elanil palet o L DT ety

8 Increase/(release) of provisions and other valuation adjustments,
losses and extraordinary income and expenses

Increasefrelease) of provisions and othar valuation
adjustments, and losses

n e ]
CHF milllom

I mane (el o) of proniaions ! v -]
Criee bemas £ :
In firab 1 of provisions and

other vabaation sd ks, s losses an (=]
1 Fromaeiy rened 20 ncrod2en i bgaion peodahons and ofl: balance this prosso

L] HE F0Lg
CHF million

Cagrad s oprred Eivn  dapen raas L mrvetd (T { 1)
Ty i oD e ta e (oupans) bonads (23] (T
Tazes A5 {208

1 b bt Cpitad {muins aned e8%er pron-nceme bl tioet Buch ok UK Bark by
[T

Extraordinary income and axpanses

1 ] L]
CHF millicn
Gane eealiped from the disposal of participatsom ok ]
G ragined from the dapensl of Lirpble fond siets ¥ 01 5]
G Ui thas ravvalaetin of parapaboe 44451
Esfraoedinary income LN ) 38

¥ Incisden a garof OR 106 million reteted ba T sale of Cradd Suaes inasetlab AG 4o
Ay G

X Ire hstn reahnod aira. frien e ke o4 ragd $%% Thark premaigh

3 Repeeseras ta partal dewen il of Frparments from pees pastiods on e Etank, garsnd
defmpary’s portiolio of partcipations, reflecting @ IuNloralle 4oty of the poitiche’
P i

=% - Raler 10 "Reoentty adopled acopurhing principles” in Note 2 = Arcounting and

valuiton principld for furthed inlitrabion o QR [rom B rnvfution of
partc pahore

For the financial year ended December 31, 2019 and 2018, the
average tax rale, defined as income tax expense damded by the
sum of profit before income fax, was (3)% and (d3)%, respec-
fely. Inceme tax expensa for the financial year ended Decem-
ber 31, 2019 and 2018 reflecied a benefit of CHF 85 million and
CHF 256 milion, respectrvely, from the ullization of tax ksses
caried Torward, The calculabon 1§ based on stalubory tax rabes
appled to the taxable profit against which tax kss camy forwards
were utiized,
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10 Assets and liabilities from securities lending and borrowing,
repurchase and reverse repurchase agreements

wrad id 20 =018
CHF milion
Carnpng walue of recesables from cash codatoral paid for securibes borowed and rever s roprrc base agreenments ~ groan b AL B1.9020
rpact from radder netling sgreements {5847 (11 455
Carrying value of receivables lrem cash collstersl pasd lor securitses bomowed and reverse repurchase agresments - net 1,278 68,768
Cmrpng ke of RabdBes boen canh coliateral secesmed for 3ecuwBes lent and repurchass sgrsoenents = grom el §1.958
impact from mastes netting agresments (B86T)  (MAED
Carrying valus of labilifies from cash collstersl recebad lor securitiss lend and repurchase agresments - nak H,!H BS_B0E
Carnyrg vabus o Seouriters taratered Lnce secuntiss lending and Boroeing and MEshase agresrnants 204933 oa T
of whuCh trandlarg with thy right B resed of replsdon T 0 3180
Fior vy o S8CITDN NEC il LN 38 LINDES Hening] and Dornoaang i
fervest b fepurcPate acpeedranls with thr fight 1o iesel o repladoe 2ETOET 237057
o which tepladged ' 1eEE BRI
of which resold el 3,070

11 Collateral and impaired loans

Collateralization of leans
Gtornd 1 LRl Total
Ot
and o Waitgiges  collglens Tolal
2008 (EHF milli on
D froms cusiomess ] BY A0 Lo ko] 59 34T 12, T
Resiciential property EN- ) o 5007 ] 4,857
Otficen and comemercial propety 1,43 0 1,453 ¥} 433
Ve dfigc huing. and m-aﬁiml.p;mub, 179 1] L o 179
e ] 0 = o 8
Whortgans s L=y ] 8,507 o 8,507
Gaerus boans 5,643 a7 200 92,943 0,347 182,280
Alcaance for bogn lasses ] (1085 (124) (1= 1,05
Hat loans BE1T [ TAL: 3 B A0 BA,385 181,184
" which gom from cusoenars B ERiae  Ehma  shaes  (8h,T1s
ol which motigage lgan 5481 L1 LR o B4E
2018 (CHF milllank
Chisms from: cumiormnns 73 £3004 EE T B ITROSE
Femabnhial propeity 67TH g R o 2,974
OHhoars @ GO Cil prope Ty (R L1 ] 1083 ] [R: ]
hlarafacturing nd inokeirl po oty 124 B 134 ] 124
Qe 12 L) 2 o 12
MdorBgae ek 5180 L 5580 ] 5,180
Gagws bpans w25 &T034 Ba2eT 09 1838
Roweirice 1 100 b3 8 T
Hat loans 15 a2 055 84,190 ﬂ.ﬂ:l 103,266
of whach i o cuddoeneis T3 82055 B3000 SOTE 17T 04
of whagh morigage kans 567 L] 5162 o 552

1 rsctuant thee i v oF collabinl o b By iviount of b ualtita ruig ratend b F i msriagn laarrl, Mha raarhl vl Of oliibaral i Sutermnid o1 ha Ba of gransg Pu lngn
nd Sraprealfer spguiarky revineesd accondedg o She Bank paent compary's ik managerent polces a0 dined e, with maxinrm revies perodk -t b mened By poo e y S, marked
ity and sl marmparetcy, FOf mpainsd mangags e, e meriel vt of o5lase il |8 Subermersd Stmully (o mons Teguenty Dy cradn Bk mnagomeit witdn Be mparm et
faiew (ride
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Collateralization of off-balance sheet transactions

Secred b Lingscured Tokal
= a !

i ol Menmgigan eoliiwal Tkl
018 (CHF milkon)
Conkingeri Nadtes o 5270 B.oT0 1n0AY  S08e
Fress abde CoemaTitmants = &8, Bah 45 907 e} T
Dibhgations for cals on shar s and sodBonal payments 9 B3 3% w0 ]
Off-balsnca shest lransach 381 8801 ARIET  BBSIT 170818
018 (CHF miillkon)
Contingery iabirtes 1) G395 6,353 M MEF FDLE
Freocable Commitmants ooy L5 49_9:3!3* 50,254 100,190 ¥
Chigations for calfy on shares and dd Gonal payments 1] a L +] 13 a7
Off-baksnce shesl transacki w3 BGOIAT  BAENT 7RISR 1327307

¥ bt bk Mol v o vl o oliter il 1 00 P noBonial @ of B ralited ofbalane s shasl Tardeton Fol = A <Lead bl ol Baklenc & thassl sugsdura, T midrof sahos of
soiitenad i determitad a1 et o gf anBng the craalt Dacilty ard But it faguiary rivirmsd ac oo dieg 10 Thie Bank ganend sormgaoy’s ritk manggamant polidied and ST, with
TTHOSTVPS Nk pat ko defemearesd by propesty type, ot lguktity wrd market israpanncy, For mpained spomnes, T marke! vabo of colaienl b eSemired sy of mons s

i By by iBE 08 P atag i | iU e LS e
2 & maety of conbrgent bebilled are ivlabed bo guisisrdess dmad i lpvcr of Srolp companie
3 Prior paiiod has baen coretad

Impaired loans
Exisnaied
Groas P M
amutl cofinened W S
ered ol intitandng v pavandeg  alwance
2010 (CHF mileon)
Frgained ians 055 1,007 ] At
FO18 CCHF milon)
frgaied loany b aEd oTE 1m ™
I Rigprosants the evimaried resfzabbs cofatersl vebon up to tha retred gross amoont cotytanding
Changes in impaired loans
min i L]
D By Medigage Diwirom Mg
oAb \aing Totel  cintomées B Toasd
CHF milllsa
Balance sl Beginning of pasicd 1,890 o 1884 1978 128 112
Pibova Wtk bk Bl Lol L a2 745 a4 ] a2
Increghe of parglineg arpded logh Bplandes (2 1] v L] o0 2 &
Pt i iR a0 pbs hoirraig boded [2:20) 4} (LE ] (45} 4y L]
Fepayrrarts 08 =0 ) (=25} ] (=45
Linuistation of ¢ollialatal, mararsde . afd guararhes paytrants )] (41} LRl ] (12 4o {18y
Wrig-olls [ Q 2T =y & 1=34)
Salesd {58 o] &) ] f [=6d)
Fareign exchange tranniation mpact (&) [} {44d] ] ] 14
Balsnce at end of pericd 1,832 123 2055 1,850 ] 1,004

CRanges in impared boan dessficaion dusng e year aie reflacied on e gross bass

530 Parent company financial staternents = Credil Suisse (Bank)

555/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

12 Trading assets and liabilities and other financial instruments

held at fair value

Trading assets and other financial instruments hald at fair

value

aradof -

CHF milian

Dol Sspcurilioaed, rruifiey e ool Fnbturndid i

wred money market barsacbons 83614
ol which erac hadge -0 aced 1,566

Equity secusibes 2 amd

Fracious metal and commadilieg B

Teading assels 51,640
o which care Wing e )
dirlrdntd B on & waluetion rodsl =t ]

ol which secuibies shybie by fepurchase fransicbor
i accopdance with Bguidty regulations o0

56,71
63
L

42,781

46T

Trading liabilities and liabilities from other financial

instrumants held at fair valus

anad ol

CHF million

Dbl sedurnifies, inormy malkel Sitruinects
and ooy oYk et Bransackons

of el s chang- 1
Exguity aauriies

Trading liabilftias

Bt hured prodgucts

Liakilitias from other financial instruments
il 8 Pl walies

Trading Habiiins and iabilities Erom
attver financial instrumerts held ot fair ¥ﬂ.l'l

of Wit Carmying vabus
Arlermaned based on s valuation moded

2018 e
3T 1E1
3 g3
20 343
2,041 S840
S e LR
58,508 54,845
68,009 60,504
B, 000 55, 0
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13 Derivative financial instruments

adg Heggreg *
Fouta Hasgation Flrdatve Mo iee
Hotonal  iepladement  replid st MHoboral peplacement  raplidemnt
nd of 3018 enoart ushe (PRV] wehe (V) amauwnt  weke (FRV) el (MRY)
EHF million
Foemeth anad Dorsee @138 geenmants T43681 T 758 [} 0 0
S TEELOOE 16448 1537 416 =7 @
Dptons bought and sold {3TC) 3078 1541 2080 [ ] [\
Futiges 15,478 2 a [+] (%] [}
Opteons bought and 30id feechange-raced) 18,5685 3 1 [ i [
Ilasasd pate products 4,023,738 16004 19036 o441 &7 [
Fotwee 0% N 1rmae 0145 agreamerts 1,087, 11 7,542 3560 o 0 0
Soigs 199,855 1,690 1541 o 0 4
Dptiona Bght and teld (OTC) B0 1,501 1517 [} 0 0
Fuures o0 0 0 o 0 @
Fareign axchangs products 1472477 11280 12,040 [ 0 [
Ftvwintds and lorward ra%e aghesrmenly 14,564 181 164 L] 0 L
Cyptiona baught and sold {0TC) 16087 261 145 0 0 0
Fusires E49 0 o a 0 a
Cipion bedaght and told fechange-traded) 18 a 7 0 0 0
Precious metal products 1,982 e an [ 0 o
Forwatds and [orward rafe aglesments 0 € 15 0 0 0
Swagn 116,087 o ] o 0 o
Options badght and ok {5TC) 1.8 900 THAS 0o 0 [
Futmes ER o 0 0 0 @
Dptions: Exught and ol feachangs-trased) _man 1 LB ] 0 [
Equily/indas ralated prodacts 34T B0 580N o 0 [}
CrecH detault vwaps 8057 450 £ L) Q 9
Todal et Fwaps 11,9706 474 T [ +] 0 [y]
Cthes craddt deriallions 5050 119 g [ 0 0
Credit darivativas 42,000 486 1246 [ 0 o
S AT 1.8 E=1] [ i [
Optons bought and soid {310 0] 4 ] ] 1] 9
Futuis 3 [ 0t 0 0 0
Othaer dertestive produels 10,775 1,188 234 o L] o
Dierivative fin ancial mslruments | 5815047 39473 38472 o441 387 [
of witegh eplaceera il vl JRREr TN [a B0 on B vl o - .97 Al . = 0

1 Foliharg i charrwaiiven rifoanl ool Bummven B ] ualily 1or i acisurbing
2 e hoding combarad nbeed e and dorege sachange reaps
3 Erulosm it} OF Mkeg Frs) Aetnns
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Derpvative financial instruments {continued)

Tradireg Fiadgng "

Fragre  Hegave Foatws  Hegite

HMabordl ceplacemnem  ipplic el Hetiiral  hiplasesant  ieplacement

and ot S016 amant vl FRV] e HRVE amcont vabes PRV valus (MEW)

CHF milion

Fotwaeds and 1oewad (e ipeeeneety 816,367 2081 o6 0 0 0
Swripn FEOTARET 11084 19330 p4E¢T 1 0
Ciplians bough st soid (OTC) 458 660 .88 2315 o 0 0
Futiges F00650 a L] 2] o [}
Opliont biaghl oo soid (sahage raed) 2ETE 0 [ 0 0 0
intereat rate products SRSLIIST 15807 1BAS1  sdazat 121 o
Fixwardt and fodwdrd fale ooy serrerils 110875 B, =ECd L] a i}
Swapn ¥ 134,057 2084 oo o o o
Ciphians bogh and sold (OTC) 4B T80 2778 (i i 0
Futures T B [ 0 o o
Feeaign anchange products 1545270 1387 14527 [ 0 [
Forwards and fotward tirle agreermenis 9,232 120 " o o o
Opliont booght asd seld (OTC) BL4dR 10 a3 0 0 0
Pracious matal products 17 iy B 04 o o o
Forwands and fodward tale ooy sertrris 158 ] I (i) ] 0
Swapn 4 550 1,586 Y- o o o
Ciptians bght and soid (OTC) 1B, 042 B30 B0TA 0 0 0
Futures 2941 o o 0o 0 o
Ciphars bought and sold (suhange-ir aded) 24,344 ] 1196 0 ] i
Equity/index-relsted products 718,338 #0058 8178 o 0 o
Canctt dnta ] wwaps 0630 ) 1 [ 0 0
Total nvturn vevaps Bas) e e [ [+ ] ]
i credt diivaties 7007 | 2 & ] Q
Crudil dervvatives 38,204 @55 1333 o 0 0
Swigt =S 1,408 ) o 0 0
Cplions boughd s 543 (OTC) 0367 65 5% [ 0 0
Dihar daiivative products 12,030 1471 a7 [3 o [
Darvativs finamcial instruments * BEEIA41T  3IBO05 41558 G4A00 121 [
i wiich repli eman] vl debermire 1 Bt 0 & valsdion midel - DM 336 = 17 [

1 Falalik 10 hf AT A il PriPuToid ol Tl iy Fod Pk 0Py
3 Plricr jperiod P b cotrad e

3 Inchusneg Comiined inlorest rate and foreian sechangs seam

& Btorg s | ol madher rarting agsamisnts.
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Pesitive and negative replacement values before and after
consideration of master netting agreements

Positive replacement values by counterparty type

wred of i e
w0l FIE] s CHF mali
Baedore consideration of masier netiing agres menis (CHF milion) Ceriy courferpartes 154 1,126
Foative rapiacemant wilie « 13550 and hedgeng N0 35,194 Banky and seourities coaers &7 &40
Mg ative teplacement valuss - Srading and hedging 3470 A1E5S  Ofher Countetpartes | 2985 D
AMtes consideration of master natting sgreaments Fortie: - im IR i LA
Positin rapincemant walues - rading and hadging " BaET B0V Pomaiiy relatid B biladeral OFTC Sefraticy contaas iy with clissdy
Megalive replacement vises - radng and hedgng ! Bo0d 7,215
1 Hetbog ekt countsparty axpoiurs s cuth ¢ pllstenal mattng
Gains.(lesses) on fair value hedges
o] e
Fost wcome
#hosat) Freaes
Fachrng
B i
arud fai
brfuterst kg
n T opicn
Irfderest rate products (CHE million)
Hedged ibema [1.685) B4
Derivatives desgnated an hedgng insfrumends 1,812 {348y

Ag & rewut of S adopiion o LIS GAAP scomeding itandand apditin fot Badgng e itiel on Jincty |, 2010, the gairk flormet] on vlersit rats el hadoan afe intioded in e
wrparne w ik in prior pariods ey wene eTonded in nel noome o) om adeg aciviies st i valor opfion, Addionaly, T guini o sses) on the nefecre porion ane no longe:
gt iy P e e ripntms. Tha e sl inberini o i ikl Pescipies i oo in i ol sxpenie ane] it est haded fom thin talile

Hedged items in fair value hedges

wme
gl Harmg

Cangreg Hadgersg Db pvirnsed
el vais s hassgus
Assals (CHF milion)
Moiigage loane ] 0 @
Liakilltias (CHF millian}
Bt i ridn hgage-backad bonds 0,754 102 58

1 Rsdigey bo e rumdatie amount of Ber valus hedgng sdusiment exieded n the compersation aoound w thin o susets or ofhar labdSe
2 Fielittes 10 e cumulaties amourtof B vmkun hedgng djusimenss remsining for ey TecQed e 100 which P BO0enEng fas D en Seoon St wSarh in induded in fha oomgen
SN adount wilheh (e aadets of ol RalbdEas
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Cash flow hadges

" ELLL ] kL]

Delarred gains and losses on dervative linancial imitrumaents related to

cash How hedges (CHF million) '

Defarred gains/flosses) at baginning of perod L] ()

Interesh rals prosucts

Gare lose ) on e hvitres deleired n ihe gormpenzafion acoound &7 BT
Iferest and disooun] ncoms (%3] (i}
Ne’..nc-ome:m:-rrn-rnilanrgu.1:ub.na.ndru vk oplian o k]

(Garal lgrses reclasified from e compensation account inho NCome oF eapenss (x}] T

Deferred galns/losses) at end of parod 3% (a8

by g remdt of Be adoption of U GAAP soioarsrsy standand wgediten for hedgng acteties oo Jarmary 1, 2070, e gana ficrsesd o B inaifec v porSon st no ke separalely mes-
suptedd ] e ted
0 inciuied b B compmrabon mosmurd wiun o et or clise Rnhiibey

As of December 31, 2019, the Bank parent company had no
Az of December 31, 2019, the ned gam assocabed with cash flow  cash flow hedges that hedged any exposune fo the vanabdly in
hedges expected fo be reclassified from olher assets and other  future cash flows for forecasted transactions, exchuding thase
Imbuirties to the statement of income within tha nest 12 months forecasted transactions related to the payment of varable inberest
was CHF 10 million an existing financial instruments.

= Fiefer o "LUa of dermaties frandal instrumants and hedge socountng” n

Baohe 3 = Rk manacesmant, ue of dernate inenclal nstnuresnts o Fados
accourtien for hurhes indonmation

14 Financial investments

mis ]
Cairying Fur Camrprg Faw
wrad ok s i it it
€ HF milion
Diebd securibes bt A orean 0058 O Gy
of wiich hesdd-So-rrabinfty 24 555 pa BT 05,130 25,01
of which avadable-lor-zale == ] 5000 4508 4,508
Equity securities 551 Bar 51 2]
o wiich guailied parlicipatons ke x| 288 2L b= red
Real eatate® 14 13 ] [
Ot * L5 A% 5 o
Finamcial imvestmants 28 540 28,508 0, 1T 30672
of which securities shgibis for repur chase hansacborm in sctondande vwith bgudSy regulatiorn [1] - 1]
1 Inchpdes: partoipabons badd m Bnandal eesiments wilh ol lsast 0% o ocepiial O woling rights
F Rl it Be guired Bom e el bulind il [epoibesied aibetd and Claiated i heks. (o Gale i it if ke of 0501 il bquisihan vwifus
3 Inchpden. ofher noneSrarcal asnete soqured from B lending Busnevs (o e ed sty malnky sl
Debt securities by counterparty rating
andod 2008 2018
£ HF milion
AL AR 1110 4,400
At B A D4, 460 o3, 7
BBE+ to BEE- i 55
Hi rating 9; 1E15
Debt securities 27024 D058

Fatrgy e tanad on witermat dely Som Steedand & Poo's
0 Pirit i bk bisan camacied
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15 Other assets and
other liabilities

o o RUTE 2ore
CHF millioa

Compmaaton accant? iy (B ]
Inclitec R ned dufer i) ]
Crther # B 4
Othar susels 1,353 1421
Ingineck Eaees and dutses a8 o
Criteee b1 e i}
O oMy _ w1

1 brhadesy charges o The book valus of diiets and haliliey Ta are fof ncoghised in fa
statermant of oo, wach a8 hedge sfisciwness, mpa from changes in own Tredt
Apread ire] Jelirind S o Kalan Bom T Lok of delil Saduritel Fadd-1o- makaity,

2 ' bidesd recesablen from: petlement stdownts, securty depiedty ard garanies funds,
coupen, inaarnal Claling SCeounds and oFe mescalaneou ket

3 g e payakibes Brom petfement sccountd, accounts payibls for goodi e sehvcad
pachised, Dbl Cearng Kot and oifes meacelars o bitdses

16 Assets pledged

LAk s

Carpng B bl Cryeg At

wrad ol Vihiw bbeid ey vt [Tl
CHF million '

D tom banks = k£« 9 9

D trom ouibomesrs oaT o 19 19

Tradeng gesats a5y T 11 Sa8

fssels plodged 1a12 850 & Ire

1 Euchyden dnnals pladped in connehon with ped e lerdng dne bomowing, rigurdhaie
SRS AN 16 A-PepUTC R B BT

17 Pension plans

As of December 31, 2019 and 2018, the Bank parent company
did mot hanee any kabilibes due 1o own pension plans,
-+ Fedir to Wby 9 = Perdon and oiter possretinsmesnd bangliis” oyl

—Cormohdated finencial Matements — Crnfit Susse (Bank) Tor furthes
wlfcrmatan

Swiss pension plan

The Bank parent company's emplopses are covened by the
pension plan of the "Pensionskasse der Credit Suisse Group
(Sehwet)" (the Swiss pension plan). Mast of the Group parent
company's Swiss subsidanes and a few companies that have
chose busness and financel fies with the Group parend comparny
participate in this plan. The Swiss pension plan is an indepen-
dent salf-insurad pension plan sat up as a trust and qualifies as a
defined contributian plan (savings plan) under Swiss b,

The Swiss pension plan’s annual financial siatemerts are pra-
pared in accordance with Swiss GAAR FER 26 based on the

full poputation of covered employees. Indhidual anrual financial
stalements for each participating company ang ned prepamd, Asa
muli-employer plan with unresiricted joint kability for al participat-
ing compansas, the economic nterest m the Swiss pension plan's
ower- of underfunding is allocated to each participating compary
based on an allocation key determined by the plan.

International pension plans

The Bank parent company’s international employess are covered
by mandatery and supplementary pension plans in vanous kea-
fions. These are defined banefit and defined contribution plans,
which cover benefits such as disabilty, old age and death, termi-
ration and sickness,

Employer contribution resarves
ncredta ek i) of
3 wmiploymt ¢ onbibdon
Ermplesper oondziafion Rramnt wibyect Emiployes condrerion eHERnE inchaded in
ravesrawy — relora o wareer Fiskriond = gt ! e ioniued e
ol Fin e r0ie e 2018 mie 2018 10 018

CHF million

Swin pareion plan 14 5% i) [ 14 ine o o
Total 14 1% ] o 14 1% L] o
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g
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Pension plan sconamic benefitAebligation), pension contributions and pension expenses

Coiet ]
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FLIE] 2018
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L0 86
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18 Issued structured products

L 018
il Hat
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Lttt Liabites
i e B ashen
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LTy Wi ok B e Vi o
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Equity
Swuciured products with own debt 37,645 Q @ IS 34 A0 Q o 34,601
Fesstgn auchangs
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SR hatind PO WS e et Q ] vy &3 Q@ B6 L] 2]
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Sl hutend prodalts with cwh Qe 3571 i) (] 3,655 3506 143 1] 3,7
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Tatal S f e LEL] Sih 25 5 a5 904 (1] 55,544
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3 Erechuach, SR T el B 0, e T Lt g (1 D 1 Dl fanilt oo S ol T Wi MUl unclerhr THEs
Parent company financisl staterments = Crodit Suisse (Bank) 537

562/655



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

19 Unsecured senior debt and structured notes

e e

Criglerd Cignal

Deigral ity Ctigeal AL

malurty el eyt fy FEe
wrud ol wp i) e Ban | e Total o Fpem  Fan | e Toksd

CHF million

Unsscared senior debt - ¥ 12.081 03,550 LY B 183 Tz a2AN
of which reconded i bonds and morbgage-backed Bords 35,681 B2411
Unsecared structured nofes * 9,350 A% 001 BA.6E1 6,208 AT, 368 54 283
of which recorded in labities trom other Snancial nstrurments feld) ol far vasos 50,4618 B, oy
of which tscorded in bonds and mortgage-backed Bonde pla ] s

1 g i qrasrardnsdd debd aned papabled relyied o Tully forded swaps
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20 Provisions and valuation adjustments
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21 Composition of share capital, conversion and reserve capital

n a0
Total Total
Texrural vabam raorraral il
e Chyartity SOMF mifion) Cnaa sty |CHF reilion)
Shase capital
Ranigherind shases (i CHF 1 pid vabos por ) 309 65000 44001 4,390 B0 D00 440"
Totsl share cuplial A A0 A 400
Comrsion snd reserve capllal ®
Unirrited coevesion Sapilsl (at CHF 1 par value per share) ® underited Lniiaitind uibrvited
Faserve captsl (at CHF 1 par walus per share)® & S P00 8,400 4,400
o wwhech s 008 cagital increaned 5} i} o [}
o whech Hrsrved dor plarned Capstal ingreates Q o o o

1 The dvidersd abpble cagital ot T bial rorminad vakes. s of Dasgenber 31, J010 ard 201H, P bolal serrondd vibe of isgatered thaned wes OHF 4 500,580,200 aod fully pasl

2 Bepreventy suthorgsd caphal

ol rabarmrataen o Drfaipsl P e R of Rl € OPASIBON CREVUR, PRI %3 ATSCh 24 B Achen of Rasoeiaton of th Exark paent corgany
& For rdermation oo g pal ¢ Bacas Seimptic h oF redrv Cagatal, dider B Aot da b e Arblin of Adpaciation ol e Blank panshs compay

Non-distributable reserves

As of December 31, 2019 and 2018, the amound of non-disinb-
iabla resares in accordance with the Swiss Cade of Obliga-
tions and the Bank parent company’s articles of assocation was
CHF 2,200 milbon. Mot reflectad in this amount are resenes

whech the Bank parent company is required 1o refain in arder to
mest the regulalory capal requirements as a going concern.

Transactions with shareholdars

<+ Fuetes o “Staternent of changes in equity’ for further information on transac.
s wilh hataholdes

22 Significant shareholders and groups of shareholders

FTE ] ik L]
Todal Fohal
Fiuambupi el Shayin- Blarder riormral “Pare
of shares T haoiding . of shares ik todding
wred od (el (CHF ssilbion] L%} (e (CHF prallior) %)
Direct sharehodders
Coeec Bires Group AG PRl & 415 ({ealen 44001 4 400 140900 O
Indirect sharsholders through Credit Suitse Orowp AG "
Chade Nominsss L 1 50 -] 1343 &858 L] 1519
Hortius Nombwss Lia * 50 ] 637 2u7 5T G54

1 AF whares =i valing righiy

2 Prrojehormis Faurmitsse s aiouiened batd o) B [ ORrEa g IbeOEsE T i (Ioup Shares i i T Shany redgetr of th Gioep on Decemier 31 00 B neporing period. frec ket sharshald

i e n nGmneey

3 Mamirss hollings sxceading 7% ane repated with & Roht 1o vols ondy f e namdres confr that ra indiidual shanshalder holds mons fam 0 4% of he cutitandeg thars cepial o it
Hab prorrulien s A boat B ilaeding ol abvy Beracial ow e Poldeg mors Tan 0U5% of B outslandeg capial

Information received from shareholders of the
Group not registered in the share register

In addition to the shareholdings mgestered in the share register
of thie Group, Ihe Group has ablained and reporied to the SIX
Swiss Exchangs information from #s shareholders in accordance
with the nolification requirements of the Swiss Federal Act on
Financial Market Infrasirectires and Market Conduct in Securi-
ties and Darivatives Trading. These shamholders may hold their
shareholdings in Group shares through a neminee. The follow-
ing sharehokler notifications relate to registared woting nghts

expesdng 5% of all voting nights, which are subject to disclosure
in fhe notes to the financial statements in accordance with Swiss

GEAAR staiutery.

Ifs & digelosune nelifcation that the Graup published on Moverm-
ber 8, 2013, the Group was noiified that as of Movember 4,
2013, Harris Assocates LP. held 81.5 milkon shares, or 5.17%
of the voling rights, of the regelered Group shares issued as of
the date of the netified transaction. No further disclosure noti-
fication has been receied from Hamis Associates L_F. relating
to holdings of registered Group shares since 2013, This posdion
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nchides the mportable posticn of Hams Assocates Imestment
Trust {4.97% of the voting rights), as published by the SEX Swiss
Exchange on Augusd 1, 2018,

In a disclesure notfication that the Group published on Septem-
ber 6, 2018, the Group was notified that as of August 24, 2018,
Qatar Holding LLC held 133.2 million shares, or 5.21% of the
vohing nights, of 1he registered Group shares ssued as of the date
of tha notified transaction. Mo further disclosure notification has
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been recened from Qatar Holding LLC relating to heldings of
registered Group shares since 2018,

Shareholders with a qualified participation

As of December 31, 2019, Credit Suisse Group AG as direct

sharehalder of Cradil Suissa AG is the only sharahalder with a

qualified participaton m accordance with Bank Law,

<+ Feler fo *fote 24 - Amounts recesvable trom and amounds payable torelated
P tas” for furthes nfoematon on shadeholgers wilh a quatited particpation

23 Shareholdings of the Board of Directors, Executive Board and
employees and information on compensation plans

& Fafer to " = Comgenaabon® lof § cosvngrirerares &
ti ther Boand of Dt el s imnd the Execut Bosid of ¢

e ol Companation
i Surs Group A5

= Feder to ‘Hobe 52 = Sharsholdngs of Te Board of Deeclon, Execuive Boad
Bl arnpliyees” in VE -FPatenl cofmiany inahcial slabeimsrt i — Crast Suias
Group fior inforenation on shanshoidngs of Se Board of Cirectorn and the
Eabisian Boand of W Bank pad sl £omaany

Share-based awards outstanding

E 1L ] ]
Fgmhe Paurnbeet
ol share of P
bage? bited
[T e irda
atilandng  Fak vl @ culinitaing  F o vk i
wd ol nmilion  CHF mllon s CHF silion
Shars-based swards '
Ervplopeas 156 ! 2.4 240
Share-based
awards sultvlanding 156 204 24 47
1 AR vate-bated compatmaton plar of the Bank panstt company st plang Bt on

srtusl Bha e el s o e in chanes of B Group of 0 ceth on T basks of e tie

witho (ol Pl ol il

All members of the Board of Direclors and the Executive Board
of {he Bank parent company are also members of the Board of
Drirectors and the Executive Board of the Group parent company.
Coempensateon to mambars of the Executive Board 15 determined
by the Group pareni company on the basis of their overall func-
tion and respongbilities = the Group and paid by different bagal
entities of the Group depending on work location, local con-
tracts, laws and regulations, A presentation of deferred share-
based compensalion awards to members of the Execulive Board
racomdad by the Bank parent company would not appropriately
refiect the Execulive Board of the Bank parent compary, as it
would only consider these members for whom compensation is
administiated by the Bank parent compary.

As of December 31, 2010 and 2018, the Bank parent commpany did
et have any option plans with cutstanding oplions.

540

Compensation plans

For 2018, the Bank parent company granted share awards, per-
formance share awards and Contingant Capdal Awards (CCA) as
deferred compeansation in February 2019,

Deferred compensation & awarded to employees with {olal com-
pansafion greater than or equal to CHF/USD 260,000 or the lecal
currercy equisalant. Employees with lotal compensation below CHE/
USD 250,000 or the local curency squivalent received vasiable
incantive compensation in the fom of an mmedate cash award,
Performance share awands wene granied to managing directors and
maberial risk labers and controllers, CCA wers granted fo maraging
dwectors and drectors.

In 2019 and 2018, the Bank pasent company’s total axpenses
related o deferred compensation plans were CHF 303 milion and

CHF 107 malon, respactvely,

Fer 2019 and 2018, al shase-based compensaton plans of the
Bank parenl company were either setlied in shares of the Group par-
ent company (Group shares) or in cash on the basis of the fair value
of the Group shares,

Share awards

Share awards granted in February 2019 are simiar fo those
granted in February 2018, Each share avard granted entithes the
holder of the award 1o receive one Group share, subject fo ser-
vice conditions. Share awards vest over three years with one thind
of the share awards vesting on aach of the three anniversanes

of the grant dale (ratable vesting), with the exception of awards
granted to ndividuaks classified as rsk managers or senisd man-
agers under the UK PRA Remuneration Code or similar regula-
fions in other jursdictions. Share swards granted 1o risk managers
vast gver five years with one fifth of the award vesting on each

of the five annversanes of the grand dale, while share awards
granted to senior managers vast cver fire years commencing on
{he therd anniversary of the grant date, with one fifth of the award
vesting on each of tha thed o seventh anniversaries of tha grant
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date. Share awards are expansed over the sanice pened of the
awards. The value of the share awards is solely dependent on the
Group share price at the time of delvery.

The share awards inchede other awards, such as blocked shares and
special awards, which may be granted to new employees, These
awards erfila the hakder to recehe one Group share, are subjact

{or continued empleyment with the Bank parent company, contan
resirictiee coverants and cancellabion provisions and genemally vest
between sero and free years.

On February 15, 2019, the Bank parent compary granted 12.4 mi-
lizn share awards with a tetal value of CHF 145 milion. The rumber
of share awards granted to employees was ganerally delerminad

by dwiding the deferred component of varable compensation being
granted as shane awards by the avwerage price of a Group share over
fhe ten consecutve irading days ended February 28, 2019, The far
value of each share award was CHF 11.75, the Group share price on
the grant date. The majerty of share awards granted inchude the rght
o recehe dividend equivalents on vested shares.

Performance share awards

Managing directors and all material nsk fakecs and controllers
{emphoyees whose activilies are considered 1o have a potentially
material impact on the Growp's risk profile} received a porion of
ther deferred vanable compensation n the form of performance
share awards. Performance shame awards are simiar to share
awards, except that the full bakince of outstandng performance
share awards, including those awarded in prior years, are subject
& performance-based malus provisong,

Performance share awards granted frem 2016 and omward are sub-
ject to a egative adustment in the svent of 2 divisional loss by the
division in which the employees workad as of December 31, 2018,
or amegatve ROE of the Group, whichever resuls na brger adpst-
merk. For employess in corporale functions and the Asset Resolution
Uni#l, the negative adustment only apphes n the evenl of 3 negalive
retum on equity (ROE) of the Group and is not inked to the per-
formance of the dnesions. Ghven the pre-tax loss in the Investment
Barking & Captal Markets drision for 2019, a negative adustment
has been apped to performance share awards held by employees in
Tinat division. The basis for the ROE calculation may vary from year fo
year, depending on the Compensation Committee's defermination for
fhe year in whch the performance shares are granted.

On Febeuary 15, 2019, the Bank parent company granted 7.6 mi-
lion performance share awards with a total value of CHF 90 milion.
The number of performance shane awards granted fo employess
was generally delermined by dvading the deferred componant of van-
able compensation being granted as parformance share awands by
the sverage price of a Group share aver the ten consacutive trading
days ended February 28, 2019, The fair value of each performance
share award was CHF 10.75, the Group share price on the grark
date. The majority of performance share awands grarted nclude the
right to recene dividend equivalents on vested shares.
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Contingent Capital Awards
CCA were granfed in February 2019 and February 2015 to
managing direciors and direclons as part of the 2018 and 2017
deferred variable compansation and have rights and risks simi-
lar to those of certain coningent capital instruments issued by
the Group mn the markel. CCA are scheduled to vest on the third
annversary of the grant date, other than those granted to indi-
viduals classified as sk managers or senicd managers under the
UK PRA Remunerafion Code, whare CCA vest on the fifth and
seventh anniversaries of the grant dale, respectively, and wil
be expensed aver the vesting paried, CCA generally provide a
condftional nght to recene semi-anmual cash payments of infer-
est eguivalants unil setiled, with rates being dependent upon
the vesting periad and currency of deromination. CCA granted
in 2019 and 2018 that vest five or seven years from the date of
grant are nat ahgible for semi-annual cash payments of mberest
equivalents,
= CCA granted in 2015 and 2018 that are denominated in LS
doltars and vest three years from the date of grant recene
inlerast equivalents al a rate of 4.46% and 3.05%, respec-
tively, par arnum aver the six-month LS dollar London [nter-
bank Qifered Rate (LIBOR); and
& CCA granted n 2019 and 2018 that are denominated in Swiss
francs and vest three years from the date of grant recesne
interest equivalents at a rate of 3.73% and 2.24%, respec-
ey, per annurn over the su-month Swis franc LIBOR,

Thie rates were set in bne wilh markeat condilions al the time of
grant and exisling high-trigger and kow-trigger conlingent capi-
tal instrumant s that the Group has issued. For CCA granled in
Febnsary 2019, employees who receied compensation in Swiss
francs received CCA denommaled in Swiss francs and all oiher
employees recesed CCA denominated m LIS dollars,

As CCA gualify as going-concern kas-absorbing capital of the
Group, The timing and form of distrbution upon selllement & sub-
et to approval by FINMA, A% seltlemend, ampleees will recans
either a contingent capital instrement or a cash payment based
on the far vales of the CCA. The fair value will be determined by
the Group. In the case of a cash settiement, the CC& awarnd wil
be commrted into the local cumancy of each respective amployes.

CCA have loss-absorbing features such that prier to setilement,

the principal amount of the CCA would be wedlen down o tere

and forfeited i any of the following trigger events wene to oocur:

» the Group's reported common equily tier 1 (CETY) mtio falls
balow T%; or

& FINIA determines that canceBation of the CCA and othar
samiar cortingent capital instruments is necessary, or that the
Group requres public sector capital swpport, in efher cass to
prevend it from becoming insohent of alherwise falng.

On Febeuasy 15, 2019, the Bank parenl company awarded

CHF 29 million and IS0 23 milion of CCA that ane expensad
over the vesting pericd fram the grant dale.

541
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Contingent Capital share awards

Im March 2018, the Group executed a voluntary exchange offer,
under which employees had the nght to voluntarily cormed all or
a porlion of their respective CCA into Contingert Capital share
awards, Each Contingert Capital share award had a grant-date
fair valps of CHF 14.45 and contains the same confractual ferm,
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vasting perted, performance creria and other terms and condi-
fions as the original CCA.

Oither cash awards
Odher cash awards inchede ceran share and performance share
awards saifled in cash.

24 Amounts receivable from and amounts payable to related parties

o gl

CHF million
Eharehclder s with & guailied participation
Group cormpanies

AMfikated companies

Miemibers of gowesning bodes ®

FLOLS 2018

Amuris Araonis Amounes Agranis
tacieabis payatia  rweanvabis Pl
30,000 &, 100 O, oD

b 127ay 180,210 V15,450
1,345 55 1268 410

a1 57 d% Ta

1 inckades both e govsming todies ol T Sank parend company (Creds Suese A} and the goweming bodes of th Group holdng company {Credi Sesee Group AG). Goveming b

bk rstiteie s of T Bloied of Digiadi

Significant off-balance sheet transactions

A5 part of the normal course of business, ihe Bank parert com-
pary wsues guarantees, loan commaments and enters into

ather agreements with group companies which are recorded

a3 off-balarce shee! transactiors by the Bank parert com-
pany. As of December 31, 2019 and 2012, the Bank parent
company had cortingent kabities of CHF 15,752 million and
CHF 27,572 million, respeciively, and imewecable loan commit-
ments of CHF 7,458 milion and CHF 7581 million, respectialy,
of which substantially a8 were related to transactions with group
COMpanies,

ol Enirutow Bigatd et o R I080fy moebins afed £ ot Qanisplond by cokiland i of ditt of theisin Dienl

As shareholder of Credil Suissa Intemational, an unimied com-
pany incorporated in England and Wales, the Bank parent com-
pany has joint and several unimied obligations to meet any insui-
fickency inthe assets in the evert of bquidation,

Additional information on related party
transactions

Transacions (such as secunties fransaclions, payment transfer

services, borrowings and compensation for deposits) with related

partes are carned oul on an arm's length basis,

<+ Rufer io *Cdfbalarce sheed rarsactions”, "Statemend of changes in equity”
and "Mole 1 - Butingss. #0Silies, dinolopmeants ard Iulrequent arss” ol
Burtheer nfomation om redated pacty trarsec fons
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25 Total assets by country rating
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26 Fiduciary transactions

wrad of
CHF million

Fiduciary placements with The departy irslihtions
Fidueisry iramisctions

ELIE ani
3958 3,040

3,855 3,040

27 Assets under management

Assets under management

Assets under management include assets for which the Bank
paend company provides imestment advisory of descrelsnany
assat managemen! services, vestment fund assets and assels
invesied in other imestment-fund-like pooled imestment vehicles
managed by the Bank parent company. The classification of
assats under management & conditional upon the natune of the
seraces provided by the Bank parent company and the chants’
infantions, Assets are ndrvidually assessed on the basis of each
chent's imantiens and abjacives and the mature of the banking
services provided to that chent. In order fo be classified as assets
under management, the Bank parem company must cummently o
in tha foresaeable future expect to provide a service where the
imvohvarnent of the Bank parent company's banking or inve stment
expertice (@0, a8 asset manager of irmestment advisar) is nel
punaly executional or custodial in natwe,

Assels under custody are chent assets held mainly for execulion-
refated or safekeeping/custody purposes only and therefore are
nof considered assets under management since the Bank parent
company does nod generally provide assat allocation or financal
advice,

Parent company financisl staterments = Crodit Suisse (Bank)

Assets of corporate chiants and public instfutions that are wsed
primanly for cash management or (ransaction executisnal pur-
poses for which no vesiment advice is provided are classifed as
commaercial aseets of assets under custody and therefore do nel
quakfy as assets under management.

For the purpose of classifying assels under management, chents
with multiple accounts are assessed from an overall reltionship
perapechve. Accourts that ane clearly separate from the eman-
der of the chent relationship and represent assets held for custody
purpagses only ase not included as assels under managemant,

The inflal classification of the assets may not be permanent as
the nature of the client relationship is reassassed on an on-going
basis. if changes in chant intert or aclivity warrant reclassifica-
tion between chent agset calegones, the required reclassification
adjustments are made mmediately when the change in mient or
acloaty occurs. Reclasadhications betwesn 235818 under fanage-
mient and assats held for transaction-retated or custodial pur-
pases resull in comesponding nel asset inflows or cutflows.

The Group reviews relevant policies regarding clent assets ona
regular basis. Following such reviews in 2018, with effect from

543
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Jamaary 1, 2019, the Group updated its assets under manage-
ment polcy primarily to introduce more specific critena to evaluate
whether clenl as3els qualfy as assels under management. The
ird reduction of this updated palicy for the Bank: parent compary
rasuited in a reclassfication of CHF 18,8 bilion of assats undar
management fo assels under custedy which was reflecled as a
shnsctural effact in 2019,

A portion of the Bank parent compary’s assels under manage-
ment results from double counting, Double counting arises whan
assets under managemend are subject io more than one level

of asset management services, Each separate adwisony or dig-
cretionary service provides additional benefits fo the chent and
rapresants additioral income for the Bank parent company. Spe-
cifically, double counting prmarily results from the imestiment of
assels under management in collective imvestment instrumants
ranaged by the Bank parent company. The exient of deuble
counling is disclosed in the following table.

Assels under managemant

#d al 201% a0rg
CHF billiom

ety in podied e irasimeant rbiuments

mariaged by Croadt Suase A5 ] a1
Bamels with isCIahenary mandates a7 Bid
Crites azseis urder managermerd Fod A 3616
finnals under mamagamaent

finchading doubds comnting ) Ahd 1 ik

of wiatin doubie (ouehing

Changes in assets under management

bl Mg
CHF billien
Balance at beginning of period ' AlEE A
Ml miw aspel s et asnel ot lowa) a9 @38
Muarkst monmments, inberest, doidends and foreign emfange D64 [0
o i Py ke AT, sl and dhiends T 349 1
o which loreign exchangs o] (4.1}
Citfusy attectd ik {11.2*
i

Enlance st and ol parled” ik

Bire iy i ey

P e W i ferig bl rat ol e ] e g

3 Fefacty g swclirsdogBon of iSebs ureder maraemant to EEsety unedes cushody w i
it frevm Satwinry | 9010, Totlraieey @ pob y e i 3008

& Inchfes sbuctural etfect sutfioes of C6F 52 tehon related 1o e impact of LIS wne-
Pt ki) o i CHF £ 8 falleu reliiedd b Fare g 50 slnadisoeg

Met new assets

Met new assets measure the dagree of success in acquiring
assats under management or changes in assels under man-
agement through warrarted reclassfications. The calculation &
based on the direct method, taking inte account indnvidual cash
payments, secumly delvenes and cash flows resulting from kean
ncreases of repayments. Inferest and diadand income credited
fo chents and commissons, inferest and fees changed for bank-
ing services are not laken indo account when calculating net new
assats, 35 such charges are ned directly relaled to the Bank par-
enl company’s SucCess in acquinng assets under management.
Simiarly, changes in assets under management due fo curmency
and market volatidy as wel as assel inflows and outfiows due to
{he acquisition or divesiiture of businesses are not part of ned new
FELTES

544 Parent company financial staternents = Credil Suisse (Bank)
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Proposed appropriation of retained
earnings and capital distribution

.P'.mpo.n-d Ipprupriutﬁn nl'}n.luint.a umims;"liuc-:umul-ntud Iumsil

FLIL]
Retained s asrangs/{accamulated louses) (CHF million)
Patained & aemings N accamulated bessash o be camied Porward 1,297
Propesed distribution out of capital contribution reserves

FLd ]
Capilal confribution resanes (CHF millan)
Balsace at end of year aran
Batance after distribution a7T.80

Parent company financisl staterments = Crodit Suisse (Bank) 545
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1 2019 12 31
2019 12 31
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2019

681

734

(111)

(495)
97
®

898

( 1) 2018
2019 97
2020 66
USA LLC
2017 11 10
2018 28 SDNY

2018 12 28 CSS LLC
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CSS LLC

SDNY

280



2019 10 SDNY
CSS LLC
CSS LLC
DOJ
RMBS DOJ
2017 18 CSS LLC
2007 RMBS DOJ
RMBS
DOJ
NJAG
2013 12 18
2008 RMBS
CSS LLC
13 RMBS CSS LLC
21 SCNJ NJAG CSS LLC
2014 NJAG CSS LLC
RMBS
2019 11 18
CSS LLC / RMBS
RMBS
RMBS
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2006

2019
CSS LLC
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RMBS
2017 DOJ
CSS LLC
SCNJ

07

RMBS
2014

NJAG
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RMBS
RMBS CSS LLC
RMBS CSS LLC
()
FDIC SDNY CSS LLC
RMBS 28
141 20 2019 10 18  SDNY CSS LLC
2017 FDIC
() FDIC  SDNY CSS LLC
RMBS 92 394
23
() FHLB
CSS LLC RMBS 145
RMBS 249 2019 10
2016
FHLB
2020
) CSS LLC
RMBS 333 Css
LLC RMBS 2015 10 27
373
5.7 2021
CSS LLC IKB
SCNY CSS LLC
RMBS 97
CSS LLC SA/NV
SCNY CSS LLC
RMBS 360 2018 10 SCNY
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CSS LLC

2019
2019
FDIC
RMBS 139
CSS LLC
RMBS
MBIA
31 SCNY
MBIA
MBIA
2019 11 21
DLJ
)
2006-HE7
374
13 DLJ
)
436
)
2020
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CSS LLC
2019 16
CSS LLC
SCNY
770
MBIA MBIA
CSS LLC
MBIA
2017
2018 13
2019 SCNY
DLJ
2019 19
341
SCNY 2020
2006-8
2007-1 420
2018 12 27 SCNY DLJ
2019 10 10 SCNY
2020 30
DLJ 2020 10

DLJ
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() 2007-3
206
2017 15
() 2007-2
( ) cshc 2007-NC1
SCNY DLJ
SPS
SCNY
2006-1
2006-3
730
2006-5
500 DLJ
2019 10 SCNY DLJ
2019 17 SCNY
2019 12 2020
17 DLJ
2013
2006-5 2006-6
2006-7 DLJ 2013
2019 19
SCNY 2017
15 2006-5
2006-7 SCNY
2013
DLJ
2019 20 DLJ 2019 11 25
2019 12 20

CSS LLC

576/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2015 12 21
2016 12 20

SCNY

495

2006-4
SPS

SPS

2019 12 12
DLJ
2019 12

2019
SCNY 2013

2019
2006-6
DLJ

936
SCNY
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LP
2014 12
CSS
LLC
2015 2015
287 2018
21 2018
2018 2018 18
2018 12 14
2019 10 2020
CSS LLC
CSS LLC
2020
2020 24 CSS LLC
2015
2015
212
2014 12
2014 19
2018 31

LIBOR
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LIBOR
LIBOR LIBOR
LIBOR LIBOR AG
LIBOR
comco
2014 31 comco
AG
2018 26 AG
SSA
2018 12 20 AG
SSA
LIBOR
2011 LIBOR
LIBOR
SDNY
2013 2018 SDNY
RICO
LIBOR
SDNY
2018 23

AG
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2017
2018 28
2018 15
2018 13
SDNY
SDNY
2015 SDNY
2019 30
ICE LIBOR
2019
AG
ICE LIBOR
SDNY

2020

2020 26
SDNY

LIBOR
2015 LIBOR
2019 16 SDNY
2019 10 16

SIBOR SOR

SDNY

SDNY

SDNY

2019

2019 10

SDNY 2015
2018 20
ICE
SDNY
LIBOR
2017 25 SDNY
2018
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LIBOR

2019 25

2018 20 SDNY

2019 29

LIBOR

2019 30

ICE LIBOR
2020 24

AG
SDNY
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2016 SIBOR
SOR AG
SIBOR SOR SDNY
2017 18 SDNY
AG
2018 10 SDNY
SIBOR
RICO 2018 10 25
2018 11 15 2019 26 SDNY
2019 26
AG
SDNY
2015 28
2015
2016 20 SDNY
2018 31 2018 10
25 2019 SDNY
23()(3)
SDNY
2015
SDNY
1974 ERISA
2016 23 SDNY
2018 10
ERISA
SDNY
AG
SDNY
2018 15
2018 10 25 SDNY
2018 11 28 2018 12 20
2019 19

AG
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2017 12 SDNY
SDNY
13 SDNY
2019
2019 23
2019 26 SDNY
28
CSS LLC
AG
AG
CSS LLC 20
2017 23 SDNY
AG
2018 23
CSl
SSA
AG
SSA
2017
2017 12 12

2018 12 21

2019

2019
AG

2017
2017 11 15

AG

AG

2018 11 13

25

CSl

2018
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11

SDNY
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CSS LLC

26 SDNY

2017 11
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2018 12
2018 11
2019

2019

2019 25

AG

SSA SDNY
SDNY
SDNY
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2019
SDNY
SSA
AG
2020
2020 18 SSA SDNY CSS LLC
2016 16 AG
2016 12 16
24 2018 11 26 SDNY
AG
2019 2019
2019 20 2020 13 SDNY
SDNY 2018 18
2018 17 2019 30
2019 12
2019 22 CSS LLC
SDNY
2019 SDNY 2019 23
2019 13 2019 12
2019 29 SDNY
2019 17
2019 10 15 2019 12
2019 12 16

SDNY
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CSS LLC
2019 23
2019 10 21
2020
2020 CSS LLC
AG
LLC
LLC SDNY
2016 12
2017 20 2017 28 SDNY
2018 30
2018 14 EX LLC
2018 20 EX LLC 2018
EX LLC AG
2018 28 2018 11 20 SDNY EX LLC
2019 20 2019
20 2019 18
2017 AG
SDNY
CDS CDS
2017 11
2019 30 SDNY 2020
30
AG SDNY
SDNY

AG

583/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

AG

2019
SDNY SDNY
2019
2019 10 SDNY
2020 SDNY

2020
2020
SDNY
2020 21 CSS LLC

SDNY

ATA
2014 11 10 EDNY
ATA

200

2016 12 ATA
EDNY 2016 14
EDNY
2019 16 EDNY
2019 10 28
2019 11 26
2017 11 ATA
SDNY 2018
2019 28 SDNY 2019 22
2019 20 2020 25

2018 12 ATA EDNY SDNY
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2019 11 ATA
ATA
MPS
2014
S.p-A.
BMPS
CSSEL
BMPS
CSSEL
2019 11
2018
2017 2017
2019
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EDNY EDNY
2020
EDNY
CSSEL
2008
S.p-A.
S.p-A.
BMPS
2.9 490
CSSEL
2017 11
2018
130
2019 26
2020 19
25 2018 17
2018 31
18

2019 29
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2019 21
2019
FIFA
2015 20
FIFA
S.A. EMATUM
2013 EMATUM

FIFA

FIFA

2015 11 25

FINMA

2019 11

Proindicus S.A.

LPN

2019 20 2019 19

2019
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2018 11

2019

Empresa Mocambiacana de Atum

LPN

2019

2019

27
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ooo0000
2020 21
Prolndicus
Prolndicus EMATUM
Mozambique Asset Management S.A.
2018 30 CSHKL
2007 2013 D0J
CSHKL 47
DOJ
DOJ
2018 AG
29.8
2017 12 22 AG
AG ADR SDNY
2015
2016 ADR 1934
10 (b) 20 (a) 10b-5 2018
18 2019
19 SDNY
2019 16 SDNY
ETN
2018 14 2030 12 S&P 500 VIX
VIX X1V ETN
SDNY 2018 20 AG
LLC
1934 @@
P 10 (b 20 (2) 10b-5 1933 11 15
2018 XIV ETN

2018 11 2019 25 SDNY
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2018 17
LLC
2018 10
2018 12 17 2018 26
2018 12 2019 11
22
2019 AG
LLC EDNY
29 SDNY
2020 SDNY 2020
2019 XV
2019 AG
LLC 2030 12
VIX
SDNY
@@ ® 10 (b 20 (a)
1933 11 15 2018
2019 20
2019 10 21
2020
2020 28 ZIV ETN SDNY
SDNY
TWINT
2018 11 13 COoMCO UBS AG
AG AG AECS GmbH
COMCO
Apple Pay Samsung
SWM
csli 2008 2012

GmbH SWM
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2019 10 18
SDNY
2019
2019
2019 16
ETN SDNY
2019 11 12
S&P 500 VIX
ZIV ETN
1934
10b-5
ZIV ETN
AG
TWINT

Pay
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2019 22
CSl1 2019 29
2019 11 29
SWMm - CSI Csl
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GAAP
2015/1
GAAP
GAAP
GAAP
@
GAAP
ASC Topic 350
20
2
GAAP ASC Topic 718
©)
GAAP ASC Topic 360
ASC Topic 350
GAAP
©)
GAAP ASC Topic 810 (€))

@
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(VIE)
VIE VIE

VIE
®)
GAAP ASC Topic 715
26
25
()
GAAP ASC Topic 820
14
25
GAAP
)
GAAP ASC Topic 825
®)
GAAP ASC Topic 740

ASC Topic 740

50%
50%

®
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GAAP ASC Topic 810
(10)
GAAP ASC Topic 606
ASBJ 2018 3 30 29
30 2021 4 1
2018 4 1
GAAP (The expected value) (The most likely amount)

GAAP
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1)
GAAP ASC Topic842

13

300
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GAAP

GAAP

GAAP

GAAP
GAAP
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GAAP
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23 25 24

@ 2018 11

2019 17
©) 2018 11

2019 17
®) 2018 11

2019 18
0)) 2018 11

2019 22
) 2018 11 2019 31
(6) 2018 11 2019 20
©) 2018 11

2019 21
®) 2018 11

2019 21
) 2018 11

2019 22
(10) 2018 11

2019 22
11) 2018 11

2019
(12) 2018 11

2019 12
(13) 2018 11 2019 18
(19) 2018 11 2019 18
(15) 2018 11 2019 19
(16) 2018 11 2019 19
an 2018 11

2019 29
(18) 2018 11 2019
(19) 2018 11 2019
(20) 2018 11

2019
1) 2018 11

2019
22) 2018 11 2019 26
(23) 2018 11 2019
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(24) 2018 11 2019
(25) 2018 11

2019 10
(26) 2018 11

2019 14
@70 2018 11 2019 23
(28) 2018 11

2019 23
(29) 2018 11

2019 23
(30) 2018 11 2019 29
(31) 2018 11 2019 31
32) 2018 11

2019 18
(33) 2018 11

2019 20
(34) 2018 2018 12 31

2019 28
(35) 2018 11 2019 28
(36) 2018 11 2019
<)) 2018 11

2019
(38) 2018 11

2019
(39) 2018 11 2019
(40) 2018 11

2019 12
(41) 2018 11

2019 22
(42) 2018 11 2019
(43) 2018 11 2019
44) 2018 11

2019
(45) 2018 11

2019
(46) 2018 11

2019 13
“n 2018 11 2019 13
(48) 2018 11

2019 16
(49) 2018 11

2019 30
(50) 2018 11

2019 12
(51) 2018 11

2019 18
(52) 2019 2019 2019 30 ) 2019 30
(53) 2018 11 2019 30
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(54) 2018 11 2019 30
(55) 2018 11

2019 10 11
(56) 2018 11

2019 10 21
(57) 2018 11 2019 11
(58) 2018 11

2019 11
(59) 2018 11

2019 11 15
(60) 2018 11 2019 11 15
(61) 2018 11 2019 11 22
(62) 2018 11 2019 11 26
(63) 2018 11

2019 11 29
(69) 2018 11 2019 11 29
(65) 2018 11

2019 12 10
(52) 2018 11

2019 12 12
(53) 2018 11

2019 12 13
(54) 2018 11

2019 12 13
(55) 2018 11

2019 12 17
(56) 2018 11 2019 12 23
(57) 2018 11 2020
(58) 2018 11 2020
(59) 2018 11

2020 21
(60) 2018 11

2020 22
(61) 2018 11

2020 24
(62) 2018 11

2020 30
(63) 24

19 2020 19

(69) 2018 11 2020 19
(65) 2018 11 2020 19
(66) 2018 11

2020 20
67) 2018 11

2020 20
(68) 2018 11

2020 21
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(69) 2018 11

2020 12
(70) 2018 11

2020 12
1) 2018 11 2020 31
72) 2018 11 2020 31
(73) 2018 11

2020
74) 2018 11

2020
(75) 24

19 2020

(76) 2018 11 2020
an 2018 11 2020
(78) 2018 11 2020
79) 2018 11

2020 11
(80) 2018 11

2020 11
(81) 2018 11

2020 12
(82) 2018 11

2020 15
(83) 2018 11 2020 21
(84) 2018 11 2020 21
(85) 2018 11 2020
(86) 2018 11 2020 17
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2020 25 EDINET
€))
@
2020 30
2018 27 3,000
(©)
(2020 25 )
167,080,532
100

€Y)

@
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2020 24
2018 23 2,400
©)
(2020 )
551,268,104 100
2020 2020
€Y)
13
@
2020 24
2018 23 2,400
©)
(2020 23 )
1,198,443,000
100

€))

@
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2020 24
2018 23 2,400
(©)
(2020 25 )
2,089,814,330
100
2020 2020 25
@
17
@
2020 28
2018 29 8,400
(©)
(2020 )
532,463,527 100
@
65

@
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2020 14
2018 13
(©))
(2020 23 )
2,324,118,091
100
@
14 18
@
2020 28
2018 26 1,000
(©)
(2020 24 )
204,175,320 100
@
@
2022 27
2019 29 15
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©)
(2020 23 )
70,666,917
100
9.
€))
@
2021 29
2019 29
©)
(2020 13 )
1,324,629,128 100
10.
€))
@
2020 30
2019 29 5,000
©)
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(2020 13 )
1,462,323,600 100
11.
(€Y
@
2021
2019 6,700
©)
(2020 14 )
400,000,000
100
12.
€))
@
2021
2019 6,700
©)

(2020 22 )
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207,001,821 100
13.
@
@
2021
2019 6,700
©)
(2020 14 )
710,000,000 100
14.
€Y
14
@
2020 10 27
/ 2019 10 28 15
(©)
(2020 13 )
1,434,573,900 100
2020
15.
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2021

2020

®

(2020 29

125,953,683

100

16.
o

&)

2021

2020

10

®

(2020 13

532,416,558

100

17.
o

@
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2021 15
2020 12
(©)
(2020 23 )
129,590,659 100
2020 2020 23
18.
€Y)
19
@
2021 27
( 2020 26 5,000
)
(©)
(2020 14 )
130,218,481 100
2020 2020 14
19.
@
21
@
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2021 27
( 2020 26 5,000
)
(€)
(2020 29 )
506,849, 252 100
2019
380,136,939 506,849,252
2019 10 10 11 30
@
2019 2019 2020 31
2020 25
@
14
12
20
@
159 2019 10 1 2019 12 31

2020
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118 2019 2020 31

2020 23
24 19
2020 24
13

40 2019 2020 31

2020 25

611/655



@

€Y)

@

€Y)

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
121 2019 10 2019 12 31
2020
24 19
2020 25
17
16
2454
19 2019 2020 31
2020 23
24 19

2020 24
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65
€Y
120 2019 2020 31
2020 24
24 19
2020 24
@
14 18
20
o
198 2019 2020 31
2020 23
@
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57 2019 10 2019 12 31
2020 13
24
2019 25
@
10.
o
15 2020 2020 31
2020 13
@
11.
€Y
121 2020 2020 31

2020 14
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2020

22

120

2019

2020

31

2020

14

18

2019 10
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2020

13

24

2020 2020

31

2020

29

73

14

2020 2020

31

106
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126 2019 10 2019 12 31
2020 13
() 24
19 2020 21
() 24
19 2020 25
@
17.
o
124 2019 2020 31
2020 23
24 19
2020 25
@
18.
o
79 2019 10 2019 12 31

2020 14
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24 19
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@
225 225
(
2022 26
2017 30 15 5,500
1708
2020 12 15
2017 12 21 1,900
S&P500
2021 22
2018 29 11 3,500
60
2021 28
2018 29 700
2021 14
2018 13 100
2021 22
2018 27 21 100
65
2021 22
2018 27 14 5,100
60
2021 27
2018 30 33
S&P500
2023 27
2018 26
1809
2022 14
2019 16 23 1,300
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@
2015 2016 2017 2018 2019
20,868.03 19,494.53 22,939.18 24,270.62 24,066.12
16,795.96 14,952.02 18,335.63 19,155.74 19,561.96
2019 2019 2019 2019 10 2019 11 2019 12
21,756.55 21,540.99 22,098.84 22,974.13 23,520.01 24,066.12
21,046.24 20,261.04 20,620.19 21,341.74 22,850.77 23,135.23
(2) S&P500
2015 2016 2017 2018 2019
2,130.82 2,271.72 2,690.16 2,790.37 3,240.02
1,867.61 1,829.08 2,257.83 2,351.10 2,447.89
2019 2019 2019 2019 10 2019 11 2019 12
3,025.86 2,953.56 3,009.57 3,046.77 3,153.63 3,240.02
2,964.33 2,840.60 2,906.27 2,887.61 3,066.91 3,093.20
3) 2000
2015 2016 2017 2018 2019
1,295.799 1,388.073 1,548.926 1,740.753 1,678.010
1,083.907 953.715 1,345.244 1,266.925 1,330.831
2019 2019 2019 2019 10 2019 11 2019 12
1678.010 1678.010 1678.010 1678.010 1678.010 1678.010
1330.831 1330.831 1330.831 1330.831 1330.831 1330.831
4) NY 30
2015 2016 2017 2018 2019
18,312.39 19,974.62 24,837.51 26,828.39 28,645.26
15,666.44 15,660.18 19,732.40 21,792.20 22,686.22
2019 2019 2019 2019 10 2019 11 2019 12
27,359.16 26,583.42 27,219.52 27,186.69 28,164.00 28,645.26
26,717.43 25,479.42 26,118.02 26,078.62 27,347.36 27,502.81
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report of the Statutory Auditor on the Consolidated Financial Statements

Opinion

As statutory auditor, we have audited the accompanying consolidated financial statements of Credit Suisse AG and subsidiaries
(the “Bank”), which comprise the consolidated balance sheets as of December 31, 2019 and 2018, and the related consolidated
statements of operations, comprehensive income, changes in equity and cash flows for each of the years in the three-year
period ended December 31, 2019, and the related notes. In our opinion, the consolidated financial statements give a true and
fair view of the financial position as of December 31, 2019 and 2018, and the results of operations and the cash flows for each
of the years in the three-year period ended December 31, 2019, in accordance with U.S. Generally Accepted Accounting
Principles, and comply with Swiss law.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the consolidated financial statements in accordance with U.S.
Generally Accepted Accounting Principles and the requirements of Swiss law. This responsibility includes designing,
implementing and maintaining an internal control system relevant to the preparation and fair presentation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error. The Board of Directors is further
responsible for selecting and applying appropriate accounting policies and making accounting estimates that are reasonable in
the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We are a public
accounting firm and are required to be independent with respect to the Bank. We conducted our audits in accordance with Swiss
law and Swiss Auditing Standards and the standards of the Public Company Accounting Oversight Board (United States)
(“PCAOB"). Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers the internal control system relevant to the entity’s preparation of the consolidated financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting estimates made, as well as evaluating
the overall presentation of the consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.
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Critical Audit Matters

Assessment of the fair value measurement of financial instruments with unobservable or judgmental
inputs

Evaluation of the impairment assessment of goodwill for the Asia Pacific — Markets, Global Markets

and Investment Banking & Capital Markets reporting units

Evaluation of the recoverability of the net deferred tax assets in the U.S.

Evaluation of provisions for litigation and regulatory actions

Assessment of the allowance for loan losses

The critical audit matters communicated below are matters arising from the current period audit of
the consolidated financial statements that were communicated or required to be communicated to
the audit committee and that: (1) relate to accounts or disclosures that are material to the
consolidated financial statements and (2) involved our especially challenging, subjective, or complex
judgments. The communication of critical audit matters does not alter in any way our opinion on the
consolidated financial statements taken as a whole, and we are not, by communicating the critical
audit matters below, providing separate opinions on the critical audit matters or on the accounts or
disclosures to which they relate.

Assessment of the fair value measurement of financial instruments with unobservable or judgmental

inputs

Critical Audit Matter How the matter was addressed
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The Bank recorded financial assets reported at
fair value of CHF 307.9 billion and financial
liabilities reported at fair value of CHF 181.5
billion as of December 31, 2019. The fair value of
the majority of the Bank’s financial instruments is
based on quoted prices in active markets or
observable inputs. In addition, the Bank holds
financial instruments for which no quoted prices
are available or which have little or no observable
inputs. For these instruments, the determination
of fair value requires subjective assessment and
depending on liquidity, pricing
economic  and

judgment
assumptions, the current
competitive environment and the risks affecting

the specific instrument.

We identified the assessment of fair value

measurement of financial instruments with
unobservable or judgmental inputs as a critical
audit matter due to the subjective auditor
judgment involved in evaluating the application of
techniques and

subjective auditor judgment was

valuation assumptions.
Specifically,
required to evaluate the valuation pricing inputs
such as market indices and discount rates,
modeling assumptions that were used in the
determination of fair value, and certain valuation
adjustments such as credit and debit valuation

adjustments.
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The primary procedures we performed to address
this critical audit matter, with the assistance of
valuation professionals with specialized skills and
knowledge, included the following.

- We tested certain internal controls over the Bank

's process for determining the fair value
measurement of financial instruments with
unobservable or judgmental inputs, which
included controls over independent price

verification, valuation model approval and the
calculation, approval and recording of certain
valuation adjustments.

- For a sample of financial instruments, we
examined and challenged the assumptions and
models used or developed an independent
valuation assessment. This included comparison
of significant valuation pricing inputs, such as
against

data

market indices and discount rates,

independent and externally available
information was not

independent

sources. Where such

available, we developed an
valuation assessment and compared that to the

Bank's value.

- We evaluated the methodology and inputs used
in determining  key
adjustments (including credit and debit valuation

judgmental  valuation
adjustments) by examining and challenging these

assumptions and models, and performing

recalculations for a sample of these adjustments.

For further information on the valuation of financial instruments reported at fair value refer to the

following:

— Note 34 Financial instruments

Evaluation of the impairment assessment of goodwill for the Asia Pacific — Markets, Global Markets
and Investment Banking & Capital Markets reporting units

Critical Audit Matter

How the matter was addressed
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The Bank recorded goodwill totaling CHF 4.0
billion as of December 31, 2019. Goodwill is
allocated to reporting units and the carrying value
is primarily supported by the projected cash flows
of the underlying businesses. In estimating the
fair value of its reporting units, the Bank applies a
combination of the market approach and the
income approach. In determining the estimated
fair value, the Bank utilized its latest five-year
strategic business plan, and other assumptions
such as discount rates and projected growth
rates, which require significant assumptions and
estimates. During 2019, the Bank determined that
goodwill triggering events occurred for the Asia
Pacific — Markets, Global Markets and Investment
Banking & Capital Markets reporting units. Based
on the goodwill impairment assessment
performed as of December 31, 2019, the Bank
concluded no impairment was necessary.

We identified the evaluation of the impairment
assessment of goodwill for the Asia Pacific —
Markets, Global Markets and Investment Banking
& Capital Markets reporting units as a critical audit
matter due to the subjective auditor judgment
necessary to evaluate the projected cash flows
and other assumptions such as discount rates
and projected growth rates, used in determining
the fair value of these reporting units.
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The primary procedures we performed to address
this critical audit matter included the following.

- We tested certain internal controls over the
Bank's process for the impairment assessment of
goodwill,
assumptions used in determining the fair value of
each of these reporting units, the development

which included controls over the

and approval of the five-year strategic business
plan, and the Bank's annual comparison of the
five-year strategic business

plan to past

performance.

- We evaluated key assumptions in the fair value
calculation for these reporting units, such as
projected cash
projected growth rates, and compared these key
assumptions to externally available

flows, discount rates, and
industry,
economic and financial data and the Bank's own

historical data and performance.

- We
specialized skills and knowledge, who assisted in
examining and challenging the assumptions and
methodologies used to calculate fair value of the
reporting units.

involved valuation professionals with

For further information on goodwill refer to the following:

— Note 19 Goodwill

Evaluation of the recoverability of the net deferred tax assets in the U.S.

Critical Audit Matter

How the matter was addressed
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The Bank recorded net deferred tax assets
totaling CHF 4.2 billion as of December 31, 2019.
The most significant net deferred tax assets arise
in the U.S. In evaluating the recoverability of the
net deferred tax assets in the U.S., the Bank
assesses projected future taxable income, the
reversal of deferred tax liabilities which can be
scheduled, and tax planning strategies.

We identified the recoverability of the net deferred
tax assets in the U.S. as a critical audit matter
due to the significant auditor judgment required in
evaluating the projected future taxable income
and tax planning strategies.
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The primary procedures we performed to address
this critical audit matter included the following.

- We tested certain controls over the Bank's
process for determining the recoverability of the
net deferred tax assets in the U.S. which included
controls over the recognition and measurement of
deferred tax assets, the approval of projected
U.S., the
development and approval of the legal entity plan,

future taxable income in the
and the Bank's annual comparison of legal entity

plan to past performance.

- We examined the Bank's analysis of the
recoverability of the net deferred tax assets in the
U.S. and evaluated the projected future taxable
income against the Bank's own historical data and
performance. We involved tax professionals with
specialized skills and knowledge to assist in
evaluating taxation related matters including the
Bank's tax planning strategies and interpretation
of tax law.

- We examined the consistency between the
financial plan used for
assessment purposes and the legal entity plan

used in the evaluation of the recoverability of the

goodwill impairment

net deferred tax assets.

For further information on the valuation of deferred tax assets refer to the following:

— Note 27 Tax

Evaluation of provisions for litigation and regulatory actions

Critical Audit Matter

How the matter was addressed
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The Bank is involved in a number of judicial,
regulatory and arbitration proceedings concerning
matters arising in connection with the conduct of
its businesses.

We identified the evaluation of provisions for
litigation and regulatory actions as a critical audit
matter due to the subjective auditor judgment
required to evaluate the provisions. Specifically,
auditor judgment was required to evaluate the
conclusions formed by the Bank about the
likelihood and amount of liabilities arising from
that
dependent on the future outcome of continuing
legal and regulatory processes.

litigation and regulatory claims were
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The primary procedures we performed to address
this critical audit matter included the following.

- We tested certain internal controls over the
Bank's provisions for litigation and regulatory
actions process, which included controls over the
identification and development of the provisions
estimate as well as the review and approval of the
provisions.

- We evaluated the Bank's assessment of the
nature and status of litigation and regulatory
actions. We considered the legal advice received
by the Bank from in-house counsel, as well as
Bank's external counsel, for certain individual

cases.

- We examined the Bank's conclusions with
respect to the evaluation of provisions for certain
considering the
information obtained from the Bank. For these

individual cases, results of
cases, we obtained correspondence directly from
the Bank's outside attorneys and, in some cases,
performed inquiry of outside counsel to evaluate
the judgments made by the Bank in determining
their

reasonably possible losses.

litigation provisions and the range of

For further information on provisions for litigation and regulatory actions refer to the following:

— Note 38 Litigation

Assessment of the allowance for loan losses

Critical Audit Matter

How the matter was addressed
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The Bank recorded gross loans held at amortized
cost of CHF 292.4 billion and has recorded an
allowance for loan losses of CHF 0.9 billion as of
December 31, 2019. The Bank calculates the
allowance for

loan losses estimate using a

EDINETOOOO
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The primary procedures we performed to address
this critical audit matter included the following.

- We tested certain internal controls over the
Bank's allowance for loan losses process. This
included controls over loan file reviews, credit

oOoOooodn

historical loss methodology based on the
probability of default (PD), loss given default

(LGD) and exposure at default (EAD) models.

monitoring, model approval, validation and

approval of key data inputs such as emergence
period,  recovery

rates, and qualitative

We identified the assessment of the allowance for considerations (such as economic and business
loan losses as a critical audit matter because it conditions) for potential impairment that were not
involved complex auditor judgment in the

evaluation of the Bank's methodologies and

captured by the Bank's models.

- For a sample of loan loss allowances evaluated

assumptions.  Specifically, auditor
required to

recoverable amount and the collateral value for

complex L . .
P on an individual basis we tested the assumptions
evaluate the

judgment was

underlying the impairment quantification including

estimates of future cash flows, valuation of

loans that are individually evaluated for
impairment. Complex auditor judgment was also
required the methodology that

underpins the allowance for loan losses which

underlying collateral and estimates of recovery on
default. We involved real estate professionals
to examine . - . L
with specialized skills and knowledge to assist in

] ) ) evaluating the underlying collateral for a sample
have been collectively evaluated for impairment,

such as the modeling of PD, LGD, and EAD and
related key data inputs to those models such as

of loans.

- For a sample of loan loss allowances evaluated
on a collective basis we involved credit risk
professionals  with  specialized
knowledge to assist in challenging the Bank's

emergence period, recovery rates and qualitative
considerations. skills  and
allowance methodology and testing of certain PD,
LGD and EAD models. We also tested inputs to
those models, such as emergence period,

recovery rates, and collateral values, by
comparing those inputs to external information

sources, when available.

For further information on the valuation of allowance for loan losses refer to the following:

— Note 18 Loans, allowance for loan losses and credit quality

Report on Other Legal and Regulatory Requirements

We are a public accounting firm registered with the Swiss Federal Audit Oversight Authority (FAOA) and the PCAOB and we
confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA). We are independent of
the Bank in accordance with Swiss law (article 728 CO and article 11 AOA) and U.S. federal securities laws as well as the
applicable rules and regulations of the Swiss audit profession, the U.S. Securities and Exchange Commission and the PCAOB,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists, which has been designed for the preparation of consolidated financial statements according to the instructions of
the Board of Directors.

We recommend that the consolidated financial statements submitted to you be approved.

We also have audited, in accordance with the standards of the PCAOB, the Bank's internal control over financial reporting as of
December 31, 2019, based on criteria established in Internal Control — Integrated Framework 2013 issued by the Committee of
Sponsoring Organizations of the Treadway Commission (“COSO”), and our report dated March 25, 2020 expressed an
unqualified opinion on the effectiveness of the Bank's internal control over financial reporting.

We have served as the Bank's auditor since 1989.

639/655



KPMG AG

Nicholas Edmonds
Licensed Audit Expert
Auditor in Charge

Zurich, Switzerland
March 25, 2020

Shaun Kendrigan
Licensed Audit Expert
Global Audit Partner

640/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn



AG

2019 12 31

2019 12 31

AG

641/655

AG

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

AG



2015/1

642/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2019 12 31 AG
91.1
106.5
AG
AG
AG
AG
12
13

643/655



AG

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

AG

AG

AG

AG

AG
AG

AG

20

644/655

oOoOooodn



2019 12 31 AG
192.3
1.1
AG
PD - AG
LGD
EAD
AG AG
PD LGD EAD
PD LGD
11

645/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

AG
EAD



2019 12 31
61.6

AG

AG

AG

646/655

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn



AG

AG
AG IT

AG

647/655

AG

IT

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

AG IT



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

AOA CoO 728
ACA 11

CO 728a 890

AG

AG

2020 25

648/655



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report of the Statutory Auditor on the Financial Statements

As statutory auditor, we have audited the accompanying financial statements of Credit Suisse AG, which comprise the balance
sheet, statement of income, statement of changes in equity and notes for the year ended December 31, 2019.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the financial statements in accordance with the requirements of
Swiss law and Credit Suisse AG’s articles of association. This responsibility includes designing, implementing and maintaining
an internal control system relevant to the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. The Board of Directors is further responsible for selecting and applying appropriate accounting policies and
making accounting estimates that are reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Swiss law and Swiss Auditing Standards. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers the internal
control system relevant to the entity's preparation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control system. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
accounting estimates made, as well as evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements for the year ended December 31, 2019, comply with Swiss law and Credit Suisse AG’s
articles of association.
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Report on Key Audit Matters based on the circular 1/2015 of the Federal Audit
Oversight Authority

Assessment of the fair value measurement of financial instruments with unobservable or judgmental
inputs

Evaluation of provisions for litigation and regulatory actions

Assessment of the allowance for loan losses

Evaluation of the impairment assessment of participations

Controls over IT systems impacting financial reporting

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Assessment of the fair value measurement of financial instruments with unobservable or judgmental
inputs

Key Audit Matter Our response
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Credit Suisse AG
reported at fair value of CHF 91.1 billion and

recorded financial assets
financial liabilities reported at fair value of CHF
106.5 billion as of December 31, 2019. The fair
value of the majority of Credit Suisse AG’s
financial instruments is based on quoted prices in
active markets or observable inputs. In addition,
Credit Suisse AG holds financial instruments for
which no quoted prices are available or which
have little or no observable inputs. For these
instruments,
requires subjective assessment and judgment

the determination of fair value
depending on liquidity, pricing assumptions, the
current economic and competitive environment
and the risks affecting the specific instrument.

We identified the assessment of fair value

measurement of financial instruments with
unobservable or judgmental inputs as a key audit
matter due to the subjective auditor judgment
involved in evaluating the application of valuation
Specifically,

required to

techniqgues and assumptions.
subjective auditor judgment was
evaluate the valuation pricing inputs such as
market indices and discount rates, modeling
assumptions that were used in the determination
of fair value, and certain valuation adjustments

such as credit and debit valuation adjustments.
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The primary procedures we performed to address
this key audit matter, with the assistance of
valuation professionals with specialized skills and
knowledge, included the following.

- We tested certain internal controls over Credit
Suisse AG’'s process for determining the fair
value measurement of financial instruments with
unobservable or which

judgmental inputs,

included controls over independent price
verification, valuation model approval and the
calculation, approval and recording of certain

valuation adjustments.

- For a sample of financial instruments, we
examined and challenged the assumptions and
models used or developed an independent
valuation assessment. This included comparison
of significant valuation pricing inputs, such as
rates, against

data

market indices and discount

independent and externally available

sourcesWhere such information was not

available, we developed an independent
valuation assessment and compared that to

Credit Suisse AG's value.

- We evaluated the methodology and inputs used
in determining  key
adjustments (including credit and debit valuation

judgmental  valuation
adjustments) by examining and challenging these

assumptions and models, and performing

recalculations for a sample of these adjustments.

For further information on financial instruments reported at fair value refer to the following:

— Note 2 Accounting and valuation principles, “Trading assets and liabilities”, "Derivative financial

instruments and hedge accounting”, "Other financial instruments held at fair value and liabilities

from other financial instruments held at fair value"

— Note 12 Trading assets and liabilities and other financial instruments held at fair value

— Note 13 Derivative financial instruments

Evaluation of provisions for litigation and regulatory actions

Key Audit Matter

Our response
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Credit Suisse AG is involved in a number of
judicial, regulatory and arbitration proceedings
concerning matters arising in connection with the

conduct of its businesses.

We identified the evaluation of provisions for
litigation and regulatory actions as a key audit
matter due to the subjective auditor judgment
required to evaluate the provisions. Specifically,
auditor judgment was required to evaluate the
conclusions formed by the Credit Suisse AG
about the likelihood and amount of liabilities
arising from litigation and regulatory claims that
were dependent on the future outcome of

continuing legal and regulatory processes.
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The primary procedures we performed to address
this key audit matter included the following.

- We tested certain internal controls over Credit
Suisse AG’s
regulatory actions

provisions for litigation and

process, which included
controls over the identification and development
of the provisions estimate as well as the review

and approval of the provisions.

- We evaluated Credit Suisse AG's assessment
of the nature and status of litigation and regulatory
actions. We considered the legal advice received
by Credit Suisse AG from in-house counsel, as
well as Credit Suisse AG’s external counsel, for
certain individual cases.

- We examined Credit Suisse AG’s conclusions
with respect to the evaluation of provisions for
certain individual cases, considering the results of
information obtained from Credit Suisse AG. For
these cases, we obtained correspondence directly
from Credit Suisse AG’s outside attorneys and, in
some cases, performed inquiry of outside counsel
to evaluate the judgments made by Credit Suisse
AG in determining their litigation provisions and
the range of reasonably possible losses.

For further information on provisions for litigation and regulatory actions refer to the following:

— Note 2 Accounting and valuation principles, “Provisions”

— Note 20 Provisions and valuation adjustments

Assessment of the allowance for loan losses

Key Audit Matter

Our response
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Credit Suisse AG recorded gross loans held at
amortized cost of CHF 192.3 billion and has
recorded an allowance for loan losses of CHF 1.1
billion as of December 31, 2019. Credit Suisse
AG calculates the allowance for loan losses
estimate using a historical loss methodology
based on the probability of default (PD), loss
given default (LGD) and exposure at default

(EAD) models.

We identified the assessment of the allowance for
loan losses as a key audit matter because it
involved complex auditor judgment in the
evaluation of Credit Suisse AG’s methodologies
and assumptions. Specifically, complex auditor
judgment was required to evaluate the
recoverable amount and the collateral value for
loans that are individually evaluated for
impairment. Complex auditor judgment was also
that

underpins the allowance for loan losses which

required to examine the methodology
have been collectively evaluated for impairment,
such as the modeling of PD, LGD, and EAD and
related key data inputs to those models such as
emergence period, recovery rates and qualitative

considerations.

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

The primary procedures we performed to address
this key audit matter included the following.

- We tested certain internal controls over Credit
Suisse AG’s allowance for loan losses process.
This included controls over loan file reviews,
credit monitoring, model approval, validation and
approval of key data inputs such as emergence
period, recovery rates, and qualitative
considerations (such as economic and business
conditions) for potential impairment that were not

captured by Credit Suisse AG’s models.

- For a sample of loan loss allowances evaluated
on an individual basis we tested the assumptions
underlying the impairment quantification including
estimates of future cash flows, valuation of
underlying collateral and estimates of recovery on
default. We involved real estate professionals
with specialized skills and knowledge to assist in
evaluating the underlying collateral for a sample

of loans.

- For a sample of loan loss allowances evaluated
on a collective basis we involved credit risk
professionals  with  specialized
knowledge to assist in challenging the Credit
Suisse AG’s allowance methodology and testing
of certain PD, LGD and EAD models. We also

tested

skills and

inputs to those models, such as
emergence period, recovery rates, and collateral
values, by comparing those inputs to external

information sources, when available.

For further information on the allowance for loan losses refer to the following:

— Note 2 Accounting and valuation principles, “Due from customers and mortgage loans”

— Note 3 Risk management, “Credit Risk”
— Note 11 Collateral and impaired loans

Evaluation of the impairment assessment of participations

Key Audit Matter

Our response
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Credit Suisse AG recorded participations of CHF
61.6 billion as of December 31, 2019. The
participations portfolio consists of investments in
subsidiary entities mainly operating in the banking
and finance industry.

Participations are valued at acquisition cost less
impairment. We identified the evaluation of the
impairment assessment of participations as a key
audit matter due to the level of sensitivity to the
impact of changes to estimates of projected cash
flows, used in determining the fair value of these
entities,

judgment.

which involves subjective auditor
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The primary procedures we performed to address
this key audit matter included the following.

- We tested certain internal controls over Credit
Suisse AG's process for the
assessment of participations,

impairment
which included
controls over the identification and measurement
of impairments, the evaluation of the valuation
methodology, key inputs and assumptions used
in the determination of the participation value, and
Credit Suisse AG’s annual comparison of legal

entity plans to past performance.

- For a sample of participations, we evaluated key
assumptions applied in performing the valuation.
with
specialized skills and knowledge, who assisted in
examining and challenging the assumptions and
methodologies used to calculate fair value.

We involved valuation professionals

For further information on participations refer to the following:

— Note 2 Accounting and valuation principles, “Participations”

Controls over IT systems impacting financial reporting

Key Audit Matter

Credit Suisse AG is dependent on technology due
to the significant number of transactions that are
processed daily across Credit Suisse AG's
businesses. Credit Suisse AG’s IT infrastructure
and applications are an integral component of its
operations and financial reporting framework.
Appropriate IT controls are required to ensure
transactions are processed correctly and to
mitigate the risk of fraud and error.

Our response

The primary procedures we performed to address
this key audit matter included the following.

- We tested the design of the general IT controls
for Credit Suisse AG’s key systems relevant to
financial reporting.

- We tested the operating effectiveness of Credit
Suisse AG’s general IT controls including user
(including
enforced segregation of duties), physical access,

access and provisioning system

change management, information security,

incident management, and back-up and
restoration protocols. Our work included testing
whether access requests were appropriately
authorised in line with Credit Suisse AG’s general
IT controls framework and, where required, the
IT or

business controls. Additionally, our work included

effective operation of compensating

testing selected system interface controls to
confirm the completeness and accuracy of data

transfers between systems.

included IT
skills and

- In performing our work, we
with
knowledge as part of our audit team.

professionals specialized
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Report on Other Legal Requirements

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA) and independence
(article 728 CO and article 11 AOA) and that there are no circumstances incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists, which has been designed for the preparation of financial statements according to the instructions of the Board of
Directors.

We further confirm that the proposed appropriation of available earnings complies with Swiss law and Credit Suisse AG’s
articles of association. We recommend that the financial statements submitted to you be approved.

KPMG AG
Nicholas Edmonds Shaun Kendrigan
Licensed Audit Expert Licensed Audit Expert
Auditor in Charge Global Audit Partner

Zurich, Switzerland
March 25, 2020
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