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22,534 2,452 11,246 1,224
22,534 2,452 11,246 1,224
4 22,534 2,452 11,246 1,224
5 205,000 22,310 190,000 20,678
8 1 41 4
227,542 24,763 201,287 21,906
6 (121,067) (13,176) (111,931) (12,181)
2 106,475 11,588 89,356 9,725
106,475 11,588 89,356 9,725
7 - - _ _
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1,416,505 154,158 1,310,030 142,571
1,420,240 154,565 1,315,404 143,155
15
2018 IFRS 15

N W N
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2018 12 31

usD usD uSsD

2018

2018

2018 735,000 79,990 575,030 62,581 1,310,030 142,571
- - 106,475 11,588 106,475 11,588

2018 12 31 735,000 79,990 681,505 74,168 1,416,505 154,158

2017

2017

2017 735,000 79,990 485,674 52,856 1,220,674 132,846
- - 89,356 9,725 89,356 9,725

2017 12 31 735,000 79,990 575,030 62,581 1,310,030 142,571

18
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2018 12 31
2018 2017 '
USD UsD

106,475 11,588 89,356 9,725
4 (22,534)  (2.452) (11,246)  (1,224)
(8) (1) (41) 4)
83,933 9,134 78,069 8,496
92,358 10,051 176,907 19,253
92,358 10,051 176,907 19,253
(1,639) (178) 1,856 202
(1,639) @178) 1,856 202
174,652 19,007 256,832 27,951
4 22,534 2,452 11,246 1,224
22,534 2,452 11,246 1,224
197,186 21,460 268,078 29,175
1,016,181 110,501 748,103 81,416
1,213,367 132,051 1,016,181 110,501
9 1,213,367 132,051 1,016,181 110,591
1,213,367 132,051 1,016,181 110,501

15
2018 IFRS 15

18
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KYl 1104
309 c o Maples
Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1 1104, Cayman
Islands

IFRS
IFRS I1AS
1ASB

IFRS

usD
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IFRS

IFRS IFRS ECL

81/141



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

IFRS 2018
IFRS 2014 IASB IAS 39 IFRS
IFRS
IFRS
IAS 39
IFRS IFRS
IFRS 2018
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2017 10 1ASB IFRS
2019
2018
IFRS
IFRS 15 2014 IASB IFRS 15
IFRS 15 IFRS 15
IFRS 15
IFRS 15
IFRS 15 IFRS
2016 IASB IFRS 15 IFRS 15
IFRS 15
IFRS 15
IFRS 15 2018
IFRS 15 IFRS 15
2018
1ASB IFRS
17
2018 2017
22,534 11,246

22,534 11,246

83/141



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

2018 2017
205,000 190,000
205,000 190,000
2018 2017
e (L318) (1,310)
(545) -
e (10880)  (2,810)
e G I (3,142)
.......................................................................................................... (106,500) .. .(105,033)
e $92890) (2,445)
(119,207) (110, 620)
(121,067) (111,931)

2020

18

2018 12 31
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a
a
a
CS
CS
J REIT Fund
us
NB  MYAM REIT
UK
5,000 2017 5,000 2018 12 31
AMP
us
AMP REIT
J REIT
US REIT
17 20
5 7

CAT
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2018 2017
1,213,367 1,016,181
1,213,367 1,016,181
2018 2017
O 2L SO 21
- 106,500
206,873 299,223
2018 2017
................................................................................................................ 3,735 ......2.81
3,735 5,374
2018 2017

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2018 12 31 2017 12 31
- 205,000 205,000 - 191,632 191,632
- 205,000 205,000 - 191,632 191,632
S e s s 1 871 ................ 1632 .......... 3503
735,000 - 735,000 735,000 - 735,000
735,000 - 735,000 736,871 1,632 738,503
b
2018 12 31 2017 12 31
- 205,000 205,000 - 190,000 190,000
c
2018 2017
106,500 105,033
106,500 105,033
14

2018 12 31
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Credt? Sitier Manopravent (Cayman) Limired
Frmancial Bateednts for the vear ended 11 Decembaer 2008

Statement of Profit or Loss and Other Comprehensive Income for the Year Ended
31 December 2018

Refercnce
b Pl

2018 2017"
Statement of profit or loss (LUSD)
Interest income 23.534 11,246
- of which Interest income from instruments at amortised cost 22,534 11.246
Net interest income’ 4 22,534 11,246
Service Fee Income 5 2005, 000 | S0, 000
Other revenues g 41
Net revenues’ . e 227,542 201,287
Cieneral, administrative and trading expenses 6 (121.067) (111,931
Operating profit before allowance and taxat ion” 106,475 89,356
Profit before tax 106,475 89,356
[neome tax expense T S =X
Profit aflter iax 106,475 B9.356

‘Companive fiperes hine been seclassiiod 10 confiem with ourment year prosentatmos for ihrma oher San Sk b ghicghond a faomoe 2 helow, Fefer 1o Node
15 For Harihier mfrmation.
Pt Coomapanry B iraniafly sgplbed IFRS 13 i) O ai @ | Pamuay D013 Hawevor, comparativg normason |y not resised wder these ramiti os methodi chaws.
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Credt? Sitier Manapravent (Cayman) Limired
Frmancial Bateednts for the veor ended 11 Decembaer 2008

Statement of Profit or Loss and Other Comprehensive Income for the Year Ended
31 December 2018

Heference
L Mot
2018 2017"
Statement of profit or loss (USIN)
Interest income 23.534 11,246
- of which Imerest income from instruments at amortised cost 22,534 11.246
Net interest income’ 4 22,534 11246
Service Fee Income 5 205000 190,000
Oither revenues & 41
Net revenues’ . N 227,542 201,287
Cieneral, administrative and trading expenses 6 (121.067) (111,931
Operating profit before allowance and taxation® 106475 89,356
Profit before tax 106,475 89,356
[ncome tax expense T S =X
Profit after iax 106,475 B9.356

‘Companive fiperes hine been reclassiiod 10 confimm with ourment year prosentatios for ihrma oher San Sk b ghicghond s faomoe 2 helow, Refer 1o Node
15 iFor arther mfyrmation

Pt Coomapanry B draniafly sgptied IFRS 13 i) T i @ | Pamuaey D013 Hawevor, comparativg mormason |y not resised wader these sramiti on methodi chaws.
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Credis Swinse Masagemant {Cayman) Limited
Firutmetad siatements fir the yevr gnded 31 Davember T018

Statement of financial position at 31 December 2018

Raleranos
e
18 2017
Assets (USD)

.Lash and dug from banks 2 Laldael ... LG8
Oither assets [ 206,873 290,223
Total assets 1,420,240 1,315,404

Liabilities (USD)

Other liabilitics 10 3.735 5.374

_Total linhilifies 3,735 5374
Shareholders” equity (USI)

_Share capital I T35.000 735,000
Retained earnings 681,505 575,030
Total shareholders” equity 1,416,505 1.310,030
Total liabilitics and sharcholders® equity 1,420,240 1,315,404

Wgstparative Bnaes hise been reclin Sed Ko confam with cusrerd year predentation for dome ofher than thos highlighesd in footnosg 3 below. Raia oo Nose
1 o fartdary i foarmation
it Connpanty b iraiially appleed [FRS 13 amad O aii | Jangary 2018 Howsver, omparative miformat oo wosdl restaned under ihair aramition methaods oo

L . & . & i ¥ La}
Approved and authorised for issue by the board of directors on [.?_J" obs le R

_ Director
Credit Sulsse Meanagemert {Cayman) Lirmisag

i
i
1 Dircetor
H
)
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Crealar Sulde Minagessint (oo Liwired
Financial statencmts for the year evded 31 Decombar 2008

Statement of changes in equity for the year ended 31 December 2018

Share Retained
capital  earnines Total

2018
2018 Statement of changes in equity (USD)

_Balance at 1 January 2018 T3S.000 575030 1,300,030
Profit for the vear — 106,475 106,475
Balance at 31 December 2018 T35.000 681,505 1,416,505
2017
2017 Statement of changes in cquity (USD)

_Balance at 1 January 2017 T35,000 485674 1,220,674
Profitfortheyear - — 89,356 89,356

_Balance at 31 December 2017 735.000___S75.030 1310030
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Crvalis Sutnse Managesnent (Caynian) Limined
Fimamciol stcsiements for the pear gaded 31 December 2018

Statement of eash Mow for the year ended 31 December 2018

-
hﬁ'ﬁr

2018 27
Cash flows from operating activities (USD)
Profit for the year 106,475 §9,356
Adjustments to reconcile net profit to net cash
generated from operating activities
MNon-cash ftems iocluded In net profit before tax
and other adjustments;
Interest income 4 22234} (11.246)
Unrealised gain and loss (8) {41}
Cash generated from before changes in operating
assets and labilities 83,031 78,069
Met decrease in operating assets:
Other assets 92,358 176,907
Met decrease in operating asseis 92358 176,907
Met (decrease)inerease in operating liabilities:
Other labilities aind provisions {1,639} 1.856
Net (decrease)inerease in operating labilitics {1,639} 1,856
Income taxes paid — —
NMet cash generated from operating activities 174,652 156,832
Cash Mows from financing activities (USIY
Interest income 4 22534 11,246
MNet ecash generated from financing  activities 22,534 11,246
Mel increase in cash and cash equivalents 197,186 168,078
Cash and cash equivalents at the beginning of year 1016181 T48, 103
Cash and cash equivalents at the end of year
(LISDN 1,213,367 1,016,181
Cash and due from banks 9 1,213,367 1016, 181
Cash and cash equivalents at the end of vear 1,213,367 1.016,151

Compmetivy fipervs havy boan reclasuiod o confom with cormmi yoar prvamation for e ofher tham ihoss highligherd in foobacts T below. Rk 5o Mol
15 B lrihes inBafetion
e Commpany b irsnally spplied RS |3 and $ac m | Jasary 00K Howgwer, comgansiive in famation iy not restmed sndor thaoe tramiii on meibods chows,
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Credlir Suiige Nrmagemend Caymani Limited
Finamein! mesemenn fir tee year eaded 7 December 2018

Notes to the financial statements

Principal activities

Credit Suisse Management {Cavman) Limited {the “Company™) is incorporated in the Cayman Islands
with limited labilit. The Company’s principal activities are the creation of trusts and the
administration and management of assets in the trusts, The Company’'s registered office is ¢/o Maples
Corporate Services Limited, P.O. Box 309, Ugland House, Grand Cavman K'Y 1-1104, Cayman Islands.

Significant Accounting Policies
Statement of complignee

These financial statements have been prepared in accordance with all applicable | nernational Financial
Reporting Standards (“IFRSs™), which collective term includes afl applicable individual International
Financial Reporting Standards, International Accounting Standards (“1ASs™) and Interpretations issued
by International Accounting Standards Board (“IASB"). A summary of the significamt accounting
policies adopred by the Company is set out below,

Busis of preparation of the financial statements
The measurement basis used in the preparation of the financial statements is the historical cost basis,

The preparation of financial statements in conformity with IFRSs requires management 1o make
judgements, cstimates and assumptions that affect the application of policies and reported amounts of
assels, liabilities, income and expenses, The estimates and associated assumptions are based on
historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, of in the period of the revision and future periods if the revizion affects both current and future
periods,

Farelgn currency

The company's functional and presentation currency is US Dollars (USD). Foreign currency
transactions during the year are translated inte United States Dollars at the foreign exchange rates ruling
at the transaction dates, Monetary assets and liabilities denominated in foreign currencies are translated
inte United States Dollars a1 the foreign exchange rates ruling ai the cnd of the reporting peried.
Exchange gains and losses are recognised in the profit or loss.

Nor-monetary asses and liabilities that are measured in terms of historical cost in a foreign currency
are translated into United States Dollars using the foreign exchange rates ruling at the transaction dates,
MNon-monetary assets and liabilities denominated in foreign currencies thar are stated at fair value are
translated using the foreign exchange rates ruling at the dates the fair value was determined, Forcign
currency differences arising on retranslation are recognised in profit or loss,
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it Sadees Mmaaprmen) [Coymang Limited
Fimame il sianrmats o dhe iar ended 3 Divcvmber MIF

Significant Accounting Policies (continued)
Coash amd cash equivalents

Cash and cash equivalents comprise cash at bank and on hand with banks, and short-term, highly liguid
investments that are readily conventible into known amounts of cash and which are subject 1o an
insignificant risk of changes in value, having been within three months of maturity at acquisition,

Oher assets

Cher assets are initially recognised at fair value and thereafier stated at amortised cost less allowance
for impairment of doubtful debts (see note 2(g)), except where the receivables are interest-Tfree loans
made 10 related parties without any fixed repayment terms or the effect of discounting would be
immaterial. In such cases, the receivables are stated at cost less impairment for bad and doubtful debis,

Provislens and comtingent labilitles

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal
or constrictive obligation arising as a result of a past event, it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate cash be made. Where the time
value of money i material, provisions are stated at the presemt value of the expenditure expected to
setthe the obligation,

Where it is not probable that an outflow of economic benefits will be reguired, or the amoum canno be
estimated reliably, the obligation ks disclosed as a contingent liability, unless the probability of outflow
of economic benefits is remote, Possible obligations, whose existence will only be confirmed by the
occurrence of non-occurrence of one or mone fulure events are also disclosed as contingent liahilities
unless the probability of outflow of economic benefits is remote.

Trspeiriricit

The carrying amount of the Company’s assets is reviewed at the end of each reporting period 1o
determine whether ihere is any objective evidence of impairment. 1Fany such objeciive evidence exisis,
the asset’s recoverable amount is estimated at the end of each reporting period. An impairment loss is
recopnised whenever the carrving amount of an asset exceeds 15 recoverable amount.  Impairment
Iosses are recognised in the profit or loss,

Under IFRS %, the new impairment requirements apply primarily to financial assets measured at
amortised cost. The impairment requirements have changed from an incurred loss model under IFRS 9
to an expected credit loss ("ECL™) model under 1FRS 9 by incorporating reasonable and supportable
forecasts of fulure economic conditions available a1 the reporting date. The adeption of this does not
have a material impact (0 the Company's financial statements,

Revenue recognifion

Provided that it is probable thar the economic benefits will flow 1o the Company and the revenue and
costs, if applicable, can be measured reliably, management fee income is recognised in profil or loss
when the investment management service is provided.
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o Suisar Miamapeniend i mowan) Limired
Finangial aratensems for the year ended 31 December 2018

2. Significant Accounting Policies (continued)
i Expenses

All expenses are recognised in profit and loss on anacerual basis.
(i Relaied pariles

For the purposes of these financial statements, a party is considered to be related to the Company if:
{a) A person, or @ close member of that person’s family, is related to the Company if that person:
{i}  has control of joint control over the Company;
{ii}  has significant influence over the Company; or
(iii) is @ member of the key management personnel of the Company or the Company's parent.

b} An entity is related to the Company if any of the following conditions applies:

{i)  Theentity and the Company are members of the same group {which means that each parent,
subsidiary and fellow subsidiary is related to the others).

(i)  Oneentity is an associate or joint venture of the other entity {or an associate or joint venture
of 2 member of a group of which the other entity is a member),

(iii) Both entities are joint ventures of the same third party,

(ivl  Ome entity is a joint venture of a third party and the other entity is an associate of the third
pary.

(vi  The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related 1o the Company.

(vi)  The entity is controlled or jointly controlled by a person identified in (a).

(vii) A person identified in (a)i) has significant influence ower the entity or is 2 member of the
key management personnel of the entity (or of a parent of the entity).

Close members of the family of 4 person are those family members who may be expected to influence,
or be influenced by, that person in their dealings with the entity.

(7] Stamdurds and fnterpretations effective in the current period
The Company has adopted the following amendments in the current year:
IFRS 9: Financial Instruments (effective | January 2008)

I[FRS @ Financial Instruments: In July 2014, the IASB issued IFRS 9 *Financial Instruments’ {IFRS 3)
as a complete standard which replaces 1AS 39, The Standard in¢ludes requirements for recognition and
measurement, impairment, derecognition and general hedge accounting. The Company elecied, as a
pelicy choice permitted under IFRS 9, to continue to apply hedge accounting in accordance with [AS
39, until an the latest the requirements on macro hedging are finalised and released, The amendments to
[FRS 7 Financial Instruments: Disclosures” resulting from IFRS 9 also require new disclosures as well
as the revisien of current disclosure requirements. IFRS @ is effective for annual periods beginning on
of after | January 2018,

In Oxtober 2017, the IASB issued Prepayments Features with Negative Compensation (Amendments
to IFRS 9). The amendments are effective for annual periods beginning on or after | January 2019, with
early adoption permitted. The Company yearly adopted this amendment as at | January 2018,
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Croclir Surrze Mawegemem (Cayaman) Limires
Financial starrsmenty for the year eaded 11 Decesber 2018

Significant Accounting Policies (continued)

Changes in accounting policies resulting from the adoption of [FRS 9 are generally applied
retrospectively: however the Company has taken advantage of the exemption allowing it not io restate
comparative information for prior periods.

The adoption of this amendments does not have a material impact 1o the Company’s financial statements.

IFRS 15 Revenue from Contracts with Customers: In May 2004, the EASB issued [FRS 15 *Revenue
from Contracts with Customers” (IFRS 15). IFRS |5 establishes a single, comprehensive framework
fir revenue recognition. The core principle of IFRS 15 requires that an entity recognise revenue to
depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. [FRS
15 also includes disclosure requirements that énable users of financial statements to undérstand the
nature, amount, timing and uncertainty of revenue and cash flows arising from contracts with customers,
[FRS 15 replaces existing revenue guidance in IFRS.

In April 2016, the IASE ssued Clarifications to IFRS 13 "Revenue from Contracts with Customers'
{Clanfications to I[FRS 15), The Clarifications to IFRS 15 are intended to address implementation
questions that were discussed by the Joint Transition Resource Group for Revenue Recognition on
licenses of intel lectual property, identifving performance obligations, principal versus agent application
guidance and wansition. IFRS 13 and Clarifications to IFRS 15 are effective for annuel reporting
periads beginning on or after 1 January 2018,

The Company adopted the guidance in IFRS 15 and Clarifications to [FRS 15 on | January 2018 using
the cumulative effect transition approach with a transition adjustment recognised in retained eamings
without restating comparatives. As a result of adoption, Company did not have any material changes
due to timing of the recognition of certain fees. In assessing whether an entity's promizes to transfer
goods or services to the customer are separately identifiable, the objective is to determine whether the
nature of the promise, within the comtext of the contract, is to transfer each of those poods or services
individually or, instead, to transfer a combined item or items to which the promised goods or services
are inputs. As a result of the Company assessment of performance obligations within advisory contracts,
the Company identified changes in the timing of the recognition of certain fees in the investment
banking capital markets business,

Changes in Accounting Policies

The 1ASE has issued a number of amendments to IFRSs that are first effective for the current accounting
period of the Company, Mone of these developments have had a material effect on how the Company's
results and financial position for the current or prior periods have been prepared or presented in Note
Zik).

The Company has not applied any new standard or interpretation that is not yet effective for the current
accounting period (Mote 17).
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Crweddr Suidae Momagemery o) Limired
Flnancial srenidats fur i yvar eeded 31 Decembaer 2018

Net Interest income

2018 017
Net Interest Income (USD)
Interest income on cash and due from banks 22,534 11,246
Interest income 22,534 11,246

All the above interest income on instruments are &l amortised cost,

Serviee Fee Income

The principal activities of the Company are the creation of trusis and the administration and
management of assets in trusis,

Revenue represents investment management fee income earmed from fellow subsidiary as follows:

018 2017
Revenues (LS
Service Fee Income 205,000 190,000
_Total revenues 205,000 1490, 000
General, Administrative and Trading Expenses
2018 2017
General, adminisirative and trading expenses (USD)

Other commission expenses {1.315) (1,311)
Bank charges {545) —
Trading expenses (1,860 {1,311}
Auditor remuneration (3,117 (3,142}
Drirectors’ remuneration {106,500) (105,033)
Professional Services {9, 590) (2.445)
Gieneral and administrative expenses (119.207) (110,620)
Total general, administrative and trading expenses {121,067} (111.231)

All of the above expenditures are payable to the Company's immediate holding company and the
immediate holding company settles such expenditures on behalf of the Company.

Taxation

There are no faxes on in¢ome or gains in the Cavman Islands and the Company has received an
undertaking from the Governor in Council of the Cayman Islands exempting it from all local income,
profits and capital taxes until 18 January 2020, Accordingly, no provision for income taxes is included
in these financial statements,
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Credtit Swissr Lonagesent (Caymom) Limived
Financial snrvemems for the year emied 1] Devember 2018

Uneonsolidated Structured Entities
Spomsored unconsolidated strwctured entities

The Company considers itselfl the sponser of & structured entity when either its name appears in the
name of the structured entity or in products issued by it or there is a general expectation from the market
that the Company is associated with the structured entity or the Company was involved in the design or
sel up of the structured entity and has a form of involvement with the structured emtity. For
unconsolidated structured emtities that were sponsored by the Company bul no interest was held, the
Company did not receive investment management fees from these entities during the reporting period
and no assels were transferred to these entities.

The below unconsolidated structured entities are sponsored by the Company where no management fee
is received and no interest is held by the Company as at 31 December 2018:

HOLTE Japan Income Plus Strategy Fund (For Qualified Instituwtional Investors Only)

The below unconsolidated structured entities are sponsored by the Company where a fixed annual

management fee of LUSD 5,000 (2017: USD 5,000} is received but no interest is held by the Company
asat 31 December 2008

Asia Equity Income Plus Strategy Fund (For Qualified Institutional Investors Only)
Global REIT Income Alpha Fund (For Qualified Institutional Investors Only)
Australian High Dividend Equity Twin Alpha Fund (For Qualified Institutional Investers Only)
LS REIT Premium Fund (Fer Qualified Instiutional Investars Cily)

Daiwa Australian High Dividend Equity Alpha Fund (For Qualified Institutional Investors Only}
Principal / CS Canadian Equity Inceme Fund (For Qualified Institutional Investors Only)

CS Global REIT Triple Premium Furd (For Qualified Institwtional Investors Only)

US High Dividend Equity Premium Fund (For Qualified Institutional Investors Ony)

US Small Cap Equity Premium Fund (For Qualified Instinstional Investors Only)

Daiwa Emerging Local Market Bond Fund (For Qualified Institutional Investors Only)

US Preferred REIT Income Fund (For Qualified Institutional Investors Only)
Japan Equity Premium Fund (For Qualified Institutional Investors Gnly)
Euro Stock Premium Fund (For Qualified Institutional Investors Only)
NB/MYAM US REIT Income Fund (For Qualified Institutional Investors Only)
Daiwa UK High Dividend Equity Fund (For Chaalified Institutional Investors Omly)
AMP Australia Income Bond Fund (For Qualified Institutional Investors Qnly)
Brazil Equity Alpha Fund (For Qualified Institutional Investors Only)

Daiwa Brazilian Real Bond Fund (For Qualified Instintional Investors Only)

US Value Equity Concentrated Fund (For Qualified Institutional Investors Only}
Nissay Japan Equity Active Fund (For Qualified Institutional Investors Only)

AMP Australia REIT Fund (For Qualified Institutional Investors Only)

J-REIT and Resl Estate Equity Pund (For Qualified Institutional Investors Only)
Shinsei European Bond Fund (For Qualified Institutional [nvestors Only)
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Unconsolidated Structured Entities (continued)

Dal'-m .ﬂmmcan High Dividend Equity Quattro Income Fund {Fur Quallﬁ.cd Imllluttma.l rn\rm:m
Only) N DE———

Daiwa American REIT Quattro Income Fund (For Qualified Institutional 1nvestors Only)

US REIT Fund (For Qualified Institutional Investors Onlyy
Shmsu World Wrap Fund Stable Type (For thli!‘ud Ins.lilutinnal Investors Only)

US REIT Triple Engine Plus Fund (For Qualified ms.!'.‘i“'_ﬂ.“_ﬂﬂ'.‘fﬁi;'.?ﬁ?ﬂh') = .
Japanese Government Bond 17-20 Year Ladder Fund (For Qualified Instinutional Investors Only)
Australia REIT Fund

Australia REIT Plus Fund

Do'.\» vnside Control Equity F und (For Qualified | Imtmllmml Im.es:m's Only)
Global High Dividend Equity Premium Fund (For Quallred Institutional Iive estors Dnlyj
Meister's Collection

The Company has not provided financial or ether suppont 1o consolidated structured entities that it was
not contractually required to provide.

The Company does nod currently have the imtention to provide financial or other support 1o
unconsolidated structured entities that it is not contractually required to provide.

Cash and Due from Banks

Casl amd cash equivalents comprise:

2018 2017
Cash and due from banks (LI5S0}
Cash and due from banks 1,213,367 1,016,181
Total cash and due from banks 1,213,367 1,016,181
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10, Other Assets and Other Liabilities

2018 2017
Lrther assets (LS
Interest and fees receivable 206,573 192,723
Others — 105, 500
Total other assets 2064873 299,223
018 2017
Dviher liabilities (USI)
Interest and fees payvable 3,735 5.374
otal ather liabilities 3,735 5,374
11. Share Capital
fa) Aunthorised amid ssoed share capinal
2018 2017
No. of shares USD No, of shares uUsnD
Authorised:
Qrdinary shares of USD | each 1, 0, DD | 000, 000 100,000 1 CR0h, D
Issued and fully paid wp:
_Opdinary shares 735,000 T35, 000 735,000 735,000

The holders of ordinary shares are entitled o receive dividends as declared from time to time and are
entitled to one vote per share at general meetings of the Company.  All ordinary shares rank equally
with regard to the Company s residual assets.

'L Capltal nmanagement

The Company’s primary objectives when managing capital are to safeguard the Company’s ability to
continue as a going concern 5o that it can continue 10 provide returns For shareholders, by pricing
services commensurately with the level of risk and by securing access to finance at a reasonable cost,
As the Company is pan of a larger group, the Company s sources of additional capital and pelicies for
distribution of excess capital may also be affected by the group’s capital management objectives, The
Company defines “capital” as including all compaonents of equity.

The Company's capital structure is regularly reviewed and managed with due regard 1o the capital
management practices of the group to which the Company belongs. Adjustments are made to the capital
structure in light of changes in economic conditions affecting the Company or the group, to the extent
that these do not confliet with the directors” Rduciary duties towards the Company.

The Company was not subject 10 externally impesed capital requirements in the current period.
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12.  Financial Risk Management and Fair Values

Exposure to credit, liquidity, interest rate and foreign currency risks arises in the normal course of the
Company's business. These risks are managed by the Company’s financial management policies and
practices described below,

(a)  Credis risk

The Company’s eredit risk is primarily atiributable 1o amounts due from group companies and cash at
bank. Credit risk is defined as risk that one party to a Anancial instrument will cause a financial loss to
another party by failing to discharge an obligation, Management regularly monitors its risk exposure
to ensure that its credit risk is kept to a minimal level. The maximum exposure to credit risk is
represented by the carrying amount of each financial asset in the statement of financial position after
deducting any impairment allowance,

fh}  Liguidity risk

The Company's policy is to regularly monitor its liquidity requirements to safisfy its contractual and
reasonably foreseeable obligations as they fall due.

At 31 December 20108 and 2007, all of the Company’s financial liabilities, which incliedes all creditoss
and accruals, are on demand or undated and are expected to be settled within three manths,

fel Frterest rate risk

The Company is exposed 1o interest rate risk only to the extent that it earns bank interest on cash and
deposits, At 31 December 2018 and 2017, a change in interest rates would bave no direct material
effect on the carrying value of the recognised assets or labilities of the Company.

() Fareign currency risk

The Company is exposed to foreign currency risk primarily through certain transactions which give rise
to payables that are denominated in Hong Kong dollars (*HED™).

As the HEKD is pegged to the United States dollar (“USD™), the Company considers that the risk of
maovernents in exchange rates between the USD and the HKD to be insignificant,

fe) Fair vilies

The carrying amounts of the Company's financial instruments carried at cost or amortised cost are not
materially different from their fair value as at 31 December 2018,
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In addition to the transactions and balances disclosed elsewhere in the financial statements, the
Company entered into the following material related party transactions

a) Related party balance sheet transactions

In addition to the transactions and balances disclosed elsewhere in the financial statements, the
Company entered into the following material related party transactions in the normal course of business

3l Decembeer 2018 3 Deggmber 2T
Purent Fellony Tatal Parent Fellow Tatal
Liroup Giroup
Companies Companies
st (LS
Other aswe - 205,00 205,000 - 151,632 191,632
ogal assets - 205 W0 203000 - 191632 191632
Liabdlighes and Equity
(LS
Cither liakilities — —- — L.&71 1,632 3503
Share capital T35.000 — Ti5.000 Ti%.000 — TI5000
Toal liabilities and
T35, 00 - TAZ, 00 TIGATI 1,632 TAR 503

shareholders” equity

b} Related party revenues and expenses

3 December 2008 3 Deceenber H1i7

Fellow Fellow
Laroups Giroup
Paremt Companies Total Paremt Companics Total
Oither revenues
LS
Oiher revenues — 205,004 2050000 — 190, 104,000
¢} Remuneration of Key Management Personnel

Remmneration of Key Managemsem Persosned (U507 018 27
Short-tenm cmployes bemefits LR 105,033
Total Remuseraibon of Key Management Personnel 10, 500 105,033
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Parent and Ultimate Holding Company

AL 31 December 2018, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited,
which is incorperated in Hong Kong and the ultimate controlling party of the Company is Credit Suisse
Group AG, which is incorporated in Switzerland. Credit Suisse Group AG produces financial
statements available for public use.

Reclassification of Comparative Figures
The Company financials have not been re-stated.

In 2018, the Company being a financial institution, has changed its presentation from current and non-
current assets! liabilities to the order of liquidity as it provides more relevant information. [n addition,
the Company has also amended the presentation of its statement of income as it provides further
information of revenues and expenses. On account of this change in presentation, the comparative
amounts have been reclassified to conform to the current vear's presentation. The presentation is now
in ling with that of similar entities within the C3 Group as it enhances the comparability of the financial
statements. Refer to 2017 financial statements for amounts of each item or class of items presented
under the erstwhile presentation.

Non-Adjusting Events after the Reporting Period

There are no material non-adjusting events for 2018,

Possible Impact of Amendments, New Standards and Interpretations issued but not yet
effective for the year ended 31 December 2018

Up to the date of issue of these financial statements, the LASE has issued a number of amendments and

new standards and interpretations which are not yet effective for the year ended 31 December 2018 and
which have not been adopted in these financial statements.
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Elian Trustee Cayman Limited

2020 100 10,883
2020
Intertrust
N.V.
Brown Brothers Harriman & Co.
2020 8,500
1,071 9,775
1940 206 2
2020 781
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2020 483 2,313

SBI SBI SBI 1999
10

2015 2019

Credit Suisse International

2020 113 6,600 2,369 6,178

1990 1985
2500199 1990
2000 27
2006 16

Credit Suisse Group AG
El4 4QJ 44 20 7888 8888

1990 16

Credit Suisse AG
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SBI
2020 20
1986 29
1987 20
2001
2002 SBI 2002
SBI
2020 21,000,000 23 7,700
2020 31
113.21
1805
Elian Trustee Cayman Limited
Brown Brothers Harriman & Co.
SBI
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3.2

5.4
10

5.5

2020 XVITA

2020 12

2017

5.6

5.7

5.8
24,390 30,488 8,536

36,585 42,682 8,536

6.1
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financia statements of Credit Suisse Management (Cayman) Limited (the “Company™”) set out on
pages 4 to 18, which comprise the statement of financial position as at 31 December 2018, the statement of profit and
loss and other comprehensive income and the statement of changes in equity, the statement of cash flow for the year then

ended and notesto the financia statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2018 and of its financial performance and its cash flows for the year then ended in accordance with

International Financial Reporting Standard(“1FRS").

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (“IESBA Code") together with the ethical requirements that
are relevant to our audit of the financial statements in the Cayman Islands, and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor’s report thereon

The directors are responsible for the other information. The other information comprises al the information included in

the annual report, other than the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we

are required to report that fact. We have nothing to report in this regard.
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Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of the directors for the financia statements

The directors are responsible for the preparation of the financial statements that give atrue and fair view in accordance
with IFRS and for such internal control as the directors determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. This
report is made solely to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose.

We do not assume responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
meateria if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgement and maintain professional scepticism

throughout the Audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations or the override of internal control.
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor’s responsibilities for the audit of the financial statements (continued)

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficienciesin internal control that we identify during our audit.
Certified Public Accountants
8th Floor, Prince’ s Building

10 Chater Road
Central, Hong Kong
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