EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2020 7 15

03-3593-9023

3,000

1/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

1D

3,000

(12)

3.3 3.0

(12)

2/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2020 7 16 2021 1 15

(12)

3/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

17

28

1D

an

FPLIUFr-IvI(OERSH’
HEEMYR—k3> 0120-202-900(7)—51+L)
ZHRERKELORRBOFNIBISFRINET
IR—LR—JFELA : https://www.amundi.cojp

4/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

®)

5/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

12

6/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

http://www.toushin.or.jp/

3,000
1.
UAE
2.
° Amundi Funds MENA
Amundi Funds usb
Amundi Funds MENA 3)

€y

Pk L UHET 7 U o e A FE R S

. MMiddle East and North Africa) @GR,
MENA (““' f) HEEls D2 GOC) 6 o AP RS
NLEHRETY,

Amundi Funds MENA Amundi Funds USsb

7176



EDINETOOOO
O00000000000000(E09666)
Ooooooooooooooooonoao

2007 5

2008 1 31
2010 7 1
<A A=LE>
ST IR
Eo LS
p————,
HEnip
M U AR G O
¥

8/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

FheT g T IERT

FhLYeT 4 - Drioglait Bl Y E0liy

MRS E SRR
BH FSATF 4 - —EABERTHRART

(BT ALORAT, W, TREREEN

EREREn

REE, BEHREMEL (B &L UN

[ﬂﬁfﬁfﬁ&tﬁmﬁmﬁrﬁﬁﬁﬂfmmw&]
JA MR

DEFES, IR, R L O A

WO RdRY, B, iR EiTo R
F1e O

oy FOMRERS (BRE-41%) OfES
L LT R e WReESLZ@ELET,

2020 7 27
J1C

9/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

4 B W | ThLT A Sy ARt
(Gt % BRE S AR E (G $3508)

A0 | 12068M

Sth@IRE [ 19TFEILA22H  (—88E0 7 i U 2 A et

19804F 1A 40 h—8¥Eh 7 otz Y o B St B IL— R R R S~
HAEE

19934 44 1H L—EEEREASErL A~ Ty bwRIAL-
Bt~k W

19984E11 H30H  BESBREER RS ORI TG

20044F BH IE NERTEY bR A FEREHLEEHHL, Y2 F PR
GATE v bR Ay MERNSH ~H4EW

20074 OH30H Sl M iIEOEITICHEO RIEOEEIZ K-S < S EG | s
OAFEAEAT D

014 TH 1B ZLFq -TX¥Val Ty bv3PAr FEASHES0L.
T LT g Py n St~ Ew

x B E % ¥ (£S [0} FrATERE | B
D ok B TATF g TRy bR A R | T oAEME AV | 2,400, 0008 | 1002
e e R TR R i

(A ERE B BLTE)

Amundi Funds

MENA Amundi Funds Equity MENA Amundi Funds uSb
Amundi Funds Cash USD)

10/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

(@
(b)
©)

@

(@)
(b) (@)

©

(d) 10

e) 11

Q)

€Y
(b)
©
(D ©

@ (@

@

11/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

Amundi Funds MENA
Amundi Funds Equity MENA

Amundi Funds Equity MENA

Amundi Funds

MENA: UAE

Amundi Asset Management

Amundi Funds usD

Amundi Funds Cash USD)

Amundi Funds Cash USD

Amundi Funds

Amundi Asset Management

Amundi Funds

12/76



@

(b)

#BEI0—. ¥=al—a,
kL—Fa T IS

A=k R RE
i
bl—F s

o IRAPAU
BRAROFIYI 2B RR(FR)

JOEAMNOFIT) IRHRERA

EDINETOOOO
O00000000000000(E09666)
OooOooooOoooooooooboood

BEOH O OM

R mmIS

13/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

©

(D)

10

14/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

@

15/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

&)

10

®

16/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

37 6

*

17/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

B et & Y pmn b RS AN ERD
b - }n] ‘E“":_‘-\...r o e b 4 j‘f.-“u:—.-."l.fs SCELESL T RN I‘r S At R 'L:,; '_:“ "r mf‘}‘i ST ::*‘- ':_.‘H_‘.’_": 'r__l--{.r’..'._' ot et -
(A (2015 5A~202084A) Em 1{3%:} tzmﬁaiﬁﬂ--mdﬂ}

o ?'.P':-"F":'$M-ﬂ¥ {-'B-.:' LT TTerTRRrR MY | =40 T - B T e T SR
— SESMOREREN (£W)
: - - =60 =60
2015/6 20M16/5 20175 2018/5 2019/5 202044 JrxF HER AR FREE DEER cEDR ERER

*DOFFTLERMREE (FRFCSHSIMT EMOREE) 5.0 3E EH R ERENo B BRLALD T,

*EMY SIS ESALS2020E4ATOSEMOEMERE (ERCE AR EMoEEE) DT - Bk - BE 7roFREU
OB EREISAIIVWTETRLALOTY,

*EENEES LD SR L@ S0E (WM AR CEERLSA0EATLTHEL TS, EE R A& 50T
HELAEMBEESIUEREHORT - ERT2BSréET,

*EMTSTIL, TR BRCRETS AT R R TE 3L EEL LD TH). € TORET SN I7o PO HRE R EE AL

OERET S AOHEBIZ2VWT

BE& WA AR (TOPIX) (B2 4)

WHEAERS(TOPL) 212, WHESNEIFRN—8C L TS eBMeEREL THELEET. TOPK GESEELT TOPIX DR
MU RESDEAONGBRETH), FAREONLY. BEA0L%, AETETOPX CMYy3T < TOEHELY TOPIX OmmcHT
ATATOMETIE, WRESNCIFRrHLEST, HRIESRCIFRL. TOPIX OBEONHEL(I2BOFEOEE. TOPIX oMo
RHLLRLBOWLET -1 TOPIX OEROEBLLHEROHLEETHENERLET.
ik mi MSCIaZ#4 - 177 A (W5 REZ:AH A~-2)
MSCIaZ# - fLFod 2k, MSClinc, FRRLASEHRET. BxeRdENOTRETREIATOEY, BHERCMTSEEE 0
BURY AR O — DRI MSC Inc. CRBLET, £ MSCI Inc. . MEROABEEET A LUV L REMLETIEHENLET,
¥R EE MSCIZZ—7 - ¥—frubk - 1Ty A (B5|REYNA#,. AN-2)

MSCIZF—3/ 4 F—Fryb A7y AL, MSCI Inc. #TRLAMERNT. HAOKAETMRINATVET. FENCHTSEEE.
?&Hiﬂ-‘fﬂm-mmﬂﬁu MSCI Inc. iZRRBLET. 2. MSClinc. 12, MENOATEXTET RN EIUFLRERLT SHEHER

EREETT v e

NOMURA-BPI B{Ri&l, FHIESRXSHFAETS, Hﬁ'n‘.’ﬁﬁéﬂi&lﬂﬁﬂﬂmmmﬁiﬁﬂﬂﬂﬁﬂﬂ'ﬁﬂ 2
SoEe M EEST Ot — DO 2 EH TSRS CRR LT

Se ik B FTSE - E#r-7Fu7R (BR<BE. AN-Z)

FTSE #RE M -F+72 (B{A%. M~—2Z) &, FTSE Fixed Income LLC icinEgzh, #ATEE0ERCESTEEEEN
EBOMESHTINE TSNS TP AT, IOMLF o207 —512, WEEBHROALEMNELTHY). FTSE Fixed Income LLC 12,
HBF-fOERSESIURSRERELT. EA7—20RE. BRICGEECOEFASREERVEtA. COT-ToACHTEHE
HEOHHHETOE— 0N L FTSE Fixed Income LLC IR LET,

REMR JPELAL GBLEM 0—715L - F1i-2274F (H~=2)

JPENF L GBI-EM F0—1-F 11527 »fEEIR, JPMorgan Securities LLC # HHLABLTLS, BEERBOIT—5277—4y
FHETHMESh TSR TT. FHEROW eHE J P Morgan Securities LLC IR L2,

() AOHRNE. B LI SR ENEL T AN - AORBERALTHIET,

18/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

3.3

3.0

- =

e

[ HESLFUH ;

i

M 32 ) i

LR 27K D i

CELE S X

i

' !
FPLIT - Iv)(ORIEH

BEHYR—FZ1> 0120-202-900(7)—4141L)
FHREREHOBREOFNONISTHEHET
M—LA—JFELA ! https://www.amundi.cojp

0.2

RIESEMOoELE . SREEMEORREEMICHLEE1.254% (HH#E1.140%) e RUT
@tWiL. 77 FOMNBMERL TEB. REHESRET,
(EREENOES)

Fa (E3) REORE

0.30% (Rfh) 272 FOERAELENHSME BRAHADHEE, KT

: BES O, Re@EMONHEOHE

0.80% (fith) TRAROMEMAE mﬂﬁlnsﬁﬂmﬁﬂ- CEEM
: TOI P FOEBESUSHBERES

0.04% (B4k) ;%; E}ﬂ;éﬁiimﬁim:tf'ﬂ EE #iﬂ-amﬂmm

BHMEME: ZQERRTOC S ARERMER»SXRLET.

Amundi Funds T2 15+ MENA 1.0% (iR, EELERE)™
Amundi Funds ¥+ v &2 »USD 01% (EER. X®WEd ABTE)
#Z@fic, [Amundi Funds T4 7+ MENA] IC B0 TIZEETHEM A drdr ) = 446, AR
=TT FnAHERERLTEYZ A,

[Amundi Funds T907+ MENA| QX3 (6 ThEME ) &, HWEM (TE1R»S
HECAI0PET) CHLWTHEOEREE, > ERIES (S&P Pan Arab Mid Cap) @
N73=722% FE -GS, Bfac L T20% ORI EM o E 4, BRI B
HLh (BREBDNT+—72ETFTE-ABSERELALZOAEY)  HEEMETERICY T
IJrLFhoRRANET,

19/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2.254

0.01

20/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

D
2)
3)

4)

2020 3
20.315 15 0.315
NISA
5
20
NISA
15.315 15 0.315

21/76




EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

T —— = E ol 5
~— ] } &R (HHESR) | R
................... :

BERO :

i HEBLRD :

@RI Wi G mBEk ;

WADAL ) v ;

2276



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)

Ooooooooooooooooooad

2020 4
/ ) D)
1,447,197,159 96.68
— 49,605,923 3.31
1,496,803,082 100.00
/
)
Amundi Funds MENA 9,793.175| 143,852.36| 1,408,771,368 | 145,034.34| 1,420,346,727 94.89
Amundi Funds Usb 233.898 | 114,760.20 26,842,183 | 114,795.47 26,850,432 1.79
/ )
96.68
96.68
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2020 4

C O | C O 3 ) )
5 (2010 10 15 ) 6,306,550,731 6,306,550,731 0.4863 0.4863
6 (2011 4 15 ) 5,827,369,225 5,827,369,225 0.5054 0.5054
7 (2011 10 17 ) 4,313,015,427 4,313,015,427 0.4329 0.4329
8 (2012 4 16 ) 4,468,883,414 4,468,883,414 0.5094 0.5094
9 (2012 10 15 ) 3,699,949,062 3,699,949,062 0.4887 0.4887
10 (2013 4 15 ) 4,306,088,595 4,306,088,595 0.6693 0.6693
11 (2013 10 15 ) 4,158,647,611 4,158,647,611 0.7461 0.7461
12 (2014 4 15 ) 4,898,288,253 4,898,288,253 0.9431 0.9431
13 (2014 10 15 ) 4,918,345,162 4,965,370,205 1.0459 1.0559
14 (2015 4 15 ) 4,171,522,946 4,171,522,946 1.0558 1.0558
15 (2015 10 15 ) 4,176,372,295 4,176,372,295 0.9583 0.9583
16 (2016 4 15 ) 2,534,679,482 2,534,679,482 0.7720 0.7720
17 (2016 10 17 ) 2,191,714,529 2,191,714,529 0.6898 0.6898
18 (2017 4 17 ) 2,476,327,292 2,476,327,292 0.8033 0.8033
19 (2017 10 16 ) 2,573,572,530 2,573,572,530 0.8664 0.8664
20 (2018 4 16 ) 2,433,165,511 2,433,165,511 0.9198 0.9198
21 (2018 10 15 ) 2,293,256,523 2,293,256,523 0.8859 0.8859
22 (2019 4 15 ) 2,351,344,927 2,351,344,927 1.0220 1.0220
23 (2019 10 15 ) 1,856,038,066 1,856,038,066 0.8878 0.8878
24 (2020 4 15 ) 1,492,776,638 1,492,776,638 0.7519 0.7519

2019 4 2,338,329,908 1.0526

2,057,365,744 0.9466

6 2,060,904,862 0.9591

7 2,078,220,076 0.9781

8 1,938,808,194 0.9115

9 1,918,660,401 0.9101

10 1,882,788,958 0.9027

11 1,900,957,068 0.9104

12 1,999,041,759 0.9578

2020 1 1,920,305,074 0.9427

2 1,785,807,498 0.8849

3 1,421,758,334 0.7134

4 1,496,803,082 0.7553
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5 o 326,255,388 2,765,399, 633 12,967,353, 455
6 oo 751,778,236 2,189, 184,814 11,529,946,877
7 ol 10 b 160,750,417 1,727,123,964 9,963,573,330
8 o s 185,586,740 1,375,983,867 8,773,176,203
9 o e 80,018,099 1,282,935,684 7,570,258,618
10 T 79,241,935 1,215,891,593 6,433,608, 960
11 o o1 134,324,001 994,178,437 5,573,754,524
12 o 10w 384,624,613 764,746,382 5,193,632, 755
13 i 784,962,575 1,276,090,979 4,702,504, 351
14 e 400,866,455 1,152,452,378 3,950,918, 428
15 e 10 1 1,505, 295,785 1,007,995,005 4,358,219, 208
16 o 10w 60,633,573 1,135,495,925 3,283, 356,856
17 e o 61,980,138 168,079,474 3,177,257,520
18 oo 0o 206,420,821 300,931,890 3,082,746, 451
19 o 186,562,358 298,745,923 2,970,562,886
20 oo 57,734,972 382,905,389 2,645,392, 469
21 o e 278,302,849 335,034,538 2,588,660,780
22 o 27,754,186 315,759,025 2,300, 655,941
23 o 10 1o 55,737,873 265,779,915 2,090,613,899
2% e 57,227,068 162,591,460 1,985,249,507
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23 24
2019 10 15 2020 4 15

3,540,600 3,516,605
63,009,677 61,402,487
1,806,929,125 1,439,777,865
1,873,479,402 1,504,696,957
1,873,479,402 1,504,696 ,957

3,933,280
446,379 398,274
12,275,323 10,952,451
129 159
786,225 569,435
17,441,336 11,920,319
17,441,336 11,920,319
2,090,613,899 1,985,249,507
234,575,833 492,472,869
138,625,885 128,202,890
1,856,038,066 1,492,776,638
1,856,038,066 1,492,776,638
1,873,479,402 1,504,696,957
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23 24
2019 4 16 2019 10 16
2019 10 15 2020 4 15
72,981 16,829
202,423,794 239,304,337
71,360,110 18,762,936
273,710,923 258,050,444
22,655 15,665
446,379 398,274
12,275,323 10,952,451
820,272 585,877
13,564,629 11,952,267
287,275,552 270,002,711
287,275,552 270,002,711
287,275,552 270,002,711
9,529,173 1,462,080
50,688,986 234,575,833
18,371,934
18,371,934
7,518,440 7,728,339
5,329,631
2,188,809 7,728,339
234,575,833 492,472,869

38/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

60 61

23 24

2019 10 15 2020 4 15
2,300,655,941 2,090,613,899
55,737,873 57,227,068
265,779,915 162,591,460
2,090,613,899 1,985,249,507

234,575,833 492,472,869

39/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

23 24

2019 4 16 2019 10 16

2019 10 15 2020 4 15
318,921,498 303,034,068

1,525 1,526
0 0
0 0
180,295,613 174,831,178
138,625,885 128,202,890
318,921,498 303,034,068
+ o+ o+ + o+ +
2,090, 613,899 1,985,249,507
1,525 1,526
( x 10,000) ( x 10,000)

0 0
x 10,000 0 x 10,000 0

40/76




EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

23 24
2019 4 16 2019 10 16
2019 10 15 2020 4 15

41/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

23 24
2019 10 15 2020 4 15
23 24

2019 10 15 2020 4 15

)

)

197,200,111

237,009,372

197,200,111

237,009,372

23

24

2019 10 15

2020 4 15

42/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

23 2019 4 16 2019 10 15
24 2019 10 16 2020 4 15
23 24
2019 10 15 2020 4 15
0.8878 0.7519
8,878 7,519
Amundi Funds usD 233.898 251,166.68
Amundi Funds MENA 9,793.175 13,182,103.20
10,027.073 13,433,269.88
2 (1,439,777,865)
96.4% 100.0%
1,439,777,865
(1,439,777,865)
1,439,777,865

(1,439,777,865)

()

()

43/76



2020 4
1,500,507,604
3,704,522

1,496,803,082

1,981,782,886

0.7553

7,553

44/76

EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

45/76



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

€H)
12
9,000,000
2,400,000
)
3
BEARTOLA PLUF4
B Bt 4 5 A e o o
SRR FOMEMaSy T — (. {B. A5 ADE) I
¥
MEEHORE
(CIOI= & BRI REESRESM | a4 43 ERRE S ]
$ i R ]
R=k2HAD .. e e 2% et
WS LU REL [ b ] e S R Pk -Thiiy j

o . = & . = 8

Y Z5%E RE (Risk Committes)
ERRRDFzVY AU AR PR b L‘El_ﬁ B (Lavestment Review Committee)
M=k LE 2 —$ Ml (Portfolio Review Meeting)

BRAMRR. Fi&.

' BREARSAS '
Jo+R -EMOFuy {Investment Policy Commiitee)

46/76



2020 4

EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

)
11 46,446
166 1,460,526
177 1,506,971

47/76



€y

¢)

®
12 31

193 2 1
PwC

48/76

59
52

39

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2019 1 1 2019



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

( )
38 39

(2018 12 31 ) (2019 12 31 )
10,638,816 11,884,237
60,736 61,331
65,940 23,962
3,362,163 3,054,280
834,156 904,894
4,292 1,826
*1 849,057 *1 599,693
326,171 -
79,351 66,833
874 5,692
16,221,555 16,602,747
*2 83,123 *2 73,689
*2 81,044 *2 65,606
164,167 139,295
33,524 35,884
835 515
34,359 36,399
303,324 12,436
119,938 112,329
84,560 80,353
207,299 208,924
60 60
- 306,354
715,182 720,457
913,708 896,151
17,135,263 17,498,898

49/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

( )

38
(2018 12 31 )

39
(2019 12 31 )

95,842 98,933

686 686
1,699,255 1,508,031
397,289 322,769

*1 586,484 *1 260,957
311,469 270,819
168,056 41,981
88,126 33,077
656,427 695,889
152,398 270,209
4,156,033 3,503,352
5,479 -
55,750 83,903
39,672 62,221
112,090 122,154
61,573 62,686
274,565 330,965
4,430,598 3,834,317
1,200,000 1,200,000
1,076,268 1,076,268
1,542,567 1,542,567
2,618,835 2,618,835
110,093 110,093
8,779,534 9,729,098
1,600,000 1,600,000
7,179,534 8,129,098
8,889,626 9,839,191
12,708,462 13,658,026
3,796 6,555
3,796 6,555
12,704,665 13,664,581
17,135,263 17,498,898

50/76



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

( )

38

2018 1 1
2018 12 31 )

39

( 2019 1 1

2019 12 31 )

14,079,514 11,972,771
2,026,382 1,698,399
1,327 3,261
1,777,330 1,604,713
17,884,553 15,279,144
8,372,463 6,945,094
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1,000 5,256
77,093 27,960
16,006 13,910
86,612 69,227
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81,615 262,793
219,000 179,615
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3,264,061 1,511,654
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1,676 -
2,417 1,433
2,834 10,453
370,769 387,128
44,597 75,184
326,171 311,944
1,838 -
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