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— 704,219 0.22
307,678,281 100. 00
19,661,883,817 77.36
134,939,104 0.53
5,206,179,408 20.48
— 409,927,188 1.61
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()
1 237,412,268 0.9879 234,539,580, 1.2930f 306,974,06299.77|
)
99.77
99.77
(G ()
1 REPUBLIC OF 28,000,000 11,682.24  3,271,029,496] 11,016.41)  3,084,596,200] 5.875 2030/6/22|12.13
SOUTH AFRICA
2 COLOMBIA GLOBAL 23,800,000 13,332.82]  3,173,213,212 12,876.49]  3,064,605,151) 8.125 2024/5/21)12.05)
3 HUNGARY 22,000,000 12,156.32 2,674,391,664 12,252.90] 2,695,638,854 5.375 2024/3/25(10.60]
4 PHILIPPINES 20,700,000] 11,277.14  2,334,369,18]] 11,639.75  2,409,429,844 3| 2028/2/1] 9.48
GLOBAL
5 FED REPUBLIC OF 20,000,000 11,285.76]  2,257,153,000] 11,071.41)  2,214,283,254 4.5 2029/5/30| 8.71]
BRAZIL
6 SINOPEC GRP 14,000, 000] 11,953.82 1,673,536,194 12,382.25 1,733,515,46] 4.25| 2028/9/12( 6.82
OVERSEA 2018
7 UNITED MEXICAN 14,000, 000] 11,174.79  1,564,470,992 11,213.74  1,569,923,713 3.75( 2028/1/11f 6.17|
STATES
8 STATE GRID 13,000, 000] 11,380.39]  1,479,451,742 11,911.13]  1,548,448,018 3.5 2027/5/4 6.09
OVERSEAS  INV
9 UNITED MEXICAN 13,000, 000] 11,824.57  1,537,194,456) 11,677.66) 1,518,097,002 4.5 2029/4/22| 5.97|
STATES
10 REPUBLIC OF 13,000, 000] 11,245.06( 1,461,858,888 11,488.74  1,493,536,430) 3.4] 2029/9/18| 5.87
INDONESIA
11 PERUSAHAAN 10,000, 000] 12,403.70  1,240,370,217| 12,415.36] 1,241,536,503 5.45| 2028/5/21| 4.88
LISTRIK NEGAR
12 FED REPUBLIC OF 7,000,000] 11,368.72 795,810, 736) 11,340.33 793,823,472 4.25 2025/1/7| 3.12
BRAZIL
13 PERUSAHAAN 6,000,000] 11,312.70) 678,762,000 11,377.99 682,679,426( 4.125( 2027/5/15( 2.68]
LISTRIK NEGAR
14 PHILIPPINES 3,600,000] 16,091.01 579,276,707| 16,152.16) 581,477,835 7.75 2031/1/14] 2.28
GLOBAL
15 HUNGARY 2,000,000 11,825.54 236,510,848 11,823.60] 236,472,062 5.375 2023/2/21f 0.93]
16 AVI FUNDING CO 1,120,000] 11,449.52 128,234,734 12,048.13 134,939,104 3.8| 2025/9/16| 0.53]
LTD
)
77.36
0.53
20.48
98.38
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2020 6 1
1 )

12 (2017 11 24 ) 440 443 10,170.0000; 10,230.0000
13 (2018 5 24 ) 402 405 9,600.0000 9,660.0000
14 (2018 11 26 ) 367 370 9,193.0000 9,253.0000
15 (2019 5 24 ) 354 356 9,501.0000 9,561.0000
16 (2019 11 25 ) 336 338 9,650.0000 9,710.0000
17 (2020 5 25 ) 315 317 9,474.0000 9,534.0000
2019 6 360 — 9,691.0000 —
7 350 — 9,689.0000 —
8 353 — 9,838.0000 —
9 344 — 9,729.0000 —
10 341 — 9,708.0000 —
11 336 — 9,658.0000 —
12 333 — 9,701.0000 —
2020 1 336 — 9,832.0000 —
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2 334 9,850.0000] —

3 307, 9,115.0000] —

4 306 9,208.0000] —

5 317 9,521.0000 —

6 307 9,613.0000 —

1
12 2017 5 25 2017 11 24 120.0000
13 2017 11 25 2018 5 24 120.0000
14 2018 5 25 2018 11 26 120.0000
15 2018 11 27 2019 5 24 120.0000
16 2019 5 25 2019 11 25 120.0000
17 2019 11 26 2020 5 25 120.0000
12 2017 S5 25 2017 11 24 1.2
13 2017 11 25 2018 5 24 4.4
14 2018 5 25 2018 11 26 3.0
15 2018 11 27 2019 5 24 4.7
16 2019 5 25 2019 11 25 2.8
17 2019 11 26 2020 5 25 0.6
100
2
12 2017 5 25 2017 11 24 3,165 43,331
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13 2017 11 25 2018 5 24 — 1,400 41,931
14 2018 5 25 2018 11 26 — 1,900 40,031
15 2018 11 27 2019 5 24 — 2,700 37,331
16 2019 5 25 2019 11 25 — 2,510 34,821
17 2019 11 26 2020 5 25 — 1,513 33,308
2011 11 14 2011 11 25
2011 11 28
« )
0120-753104 ( )
9 5

http://ww._nomura-am.co.jp/

0120-753104 ( )
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(2019 11 25 ) (2020 5 25 )
3,753,119 3,581,943
335,320,176 314,870,200
339,073,295 318,452,143
339,073,295 318,452,143
2,089,260 1,998,480
46,293 42,118
925,750 842,341
3 5
1,843 1,671
3,063,149 2,884,615
3,063,149 2,884,615
348,210,000 333,080,000
12,199,854 17,512,472
336,010,146 315,567,528
336,010,146 315,567,528
339,073,295 318,452,143
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2019 5 25 2019 11 26
2019 11 25 2020 S5 25
12,050,441 249,976
12,050,441 249,976
261 125
96,480 89,075
1,929,537 1,781,460
3,794 3,512
2,030,072 1,874,172
10,020,369 2,124,148
10,020,369 2,124,148
10,020,369 2,124,148
18,623,443 12,199,854
647,740 849,290
647,740 849,290
4,244,520 4,037,760
12,199,854 17,512,472
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2019 11 26 2020 5 25
2019 11 25 2020 5 25
34,821 33,308
55 6 1 10 55 6 1 10
12,199,854 17,512,472
1 1
1 9,650 1 9,474
2019 5 25 2019 11 26
2019 11 25 2020 5 25
2019 5 25 2019 8 26 2019 11 26 2020 2 25
A 165 A 45
B 3,844,822 B 3,682,223
C=A+B 3,844,657 C=A+B 3,682,178
D 1,042,360 D 979,681
E=C-D 2,802,297 E=C-D 2,702,497
F 35,921 F 33,988
G 36,689 G 34,412
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H=Ex F/G 2,743,637 H=Ex F/G 2,669,198
1 I=H/Fx 1 76 1 1=H/Fx 1 78
1 J 60 1 J 60
K=Fx J/1 2,155,260 K=Fx J/1 2,039,280
2019 8 27 2019 11 25 2020 2 26 2020 5 25
A 9% A 80
B 3,684,046 B 3,486,388
C=A+B 3,683,950 C=A+B 3,486,308
D 987,451 D 894,366
E=C-D 2,696,499 E=C-D 2,591,942
F 34,821 F 33,308
G 35,337 6 33,608
H=Ex F/G 2,657,124 H=Ex F/G 2,568,805
1 1=H/Fx 1 76 1 1=H/Fx 1 77
1 J 60 1 J 60
K=Fx J/1 2,089,260 K=Fx J/1 1,998,480
@
2019 5 25 2019 11 26
2019 11 25 2020 5 25
1. 1
2. 2.
)
3. 3.
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3,084,970,000 3,084,970,000
373,310,000 348,210,000
11.28 10.79
2019 5 25 2019 11 26
2019 11 25 2020 5 25
5,261,370 4,599,156
5,261,370 4,599,156
1
(1) (2020 5 25 )
©) (2020 5 25 )
247,364,444 314,870,200
1 247,364,444 314,870,200
99.8% 100. 0%
314,870,200
(G
2
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(2020 5 25 )

210,608,539
824,136,615
19,415,535,110
133,553,450
5,125,425,890
51,556,846
246,171,758

26,006,988,208

26,006,988,208

497,821,800
57,400,000
1,302

555,223,102

555,223,102

19,994 ,547,360

5,457,217,746

25,451,765,106

25,451,765,106

26,006,988,208
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2020 5

25

2019 11 26
21,899,391,600
4,142,057
1,908,986,297
19,994,547,360

428,630,933
247,364,444
126,670,987
282,612,093

3,132,944,367

5,313,298,735
4,943,325,707
3,433,093,272
1,694,112,484
319,155,103
73,339,235

1
€3]

@

(2020 5 25

)

(2020 5 25 )

COLOMBIA GLOBAL

23,800,000.00

28,526,680.00]

FED REPUBLIC OF BRAZIL

7,000,000.00

7,363,125.00

FED REPUBLIC OF BRAZIL

20,000,000.00

20,237,500.00;
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HUNGARY 2,000,000.00 2,172,660.00
HUNGARY 22,000,000.00 24,605,768.00)
PHILIPPINES GLOBAL 20,700,000.00 22,346,983.08
PHILIPPINES GLOBAL 3,600,000.00 5,344,579.08
REPUBLIC OF INDONESIA 13,000,000.00 13,843,537.50)
REPUBLIC OF SOUTH AFRICA 28,000,000.00 27,545,504..00)
UNITED MEXICAN STATES 14,000,000.00 14,386,750.00)
UNITED MEXICAN STATES 13,000,000.00 13,984,880.00)
11 167,100,000.00 180,357,966.66
(19,415,535,110)

76.3% 78.7%
19,415,535,110

(19,415,535,110)

AVI FUNDING CO LTD 1,120,000.00 1,240,626.57,
1 1,120,000.00 1,240,626.57,
(133,553,450)

0.5% 0.5%

133,553,450

(133,553, 450)

PERUSAHAAN LISTRIK NEGAR 6,000,000.00 6,235,620.00
PERUSAHAAN LISTRIK NEGAR 10,000,000.00 11,053,150.00
SINOPEC GRP OVERSEA 2018 14,000,000.00 16,047,145.80)
STATE GRID OVERSEAS INV 13,000,000.00 14,276,029.30
4 43,000, 000.00 47,611,945.10
(5,125,425,890)

20.1% 20.8%

5,125,425,890

(5.125,425,890)

24,674,514 ,450,
(24,674,514,450)

¢ D @) «C =)
2 O
3
200 5 25
1
23,755,683,046 24,201,948,000 446,264,954
23,755,683,046 24,201,948,000 446,264,954
23,755,683,046 24,201,948,000 446,264,954
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2020 6 30

308,028,319

350,038

307,678,281

32,008

9,613

2020 6 30

50,424,907,480

25,011,977,963

25,412,929,517

19,654,820,752

1.2930
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1,011 30,063,056
182 833,280
14 5,668,377
461 1,626,797
1,668 38,191,510
( )
( 38 59
2 ( 19 8
52 )
193 2 1 (2019 4 1 2020 3
EY
(2019 3 31 ) (2020 3 31 )
( ) ( )
1,562 2,626
45,493 41,524
19,900 24,399
27 106
500 522
25,246 23,936
5,933 4,336
269 71
15 14
98,917 97,509
714 645
320 295
393 349
6,438 5,894
6,437 5,893
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0 0

18,608 16,486
1,562 1,437
12,631 10,171
- 16
235 329
22 19
2,001 1,545
2,694 2,738
168 229
- 0
707 -

25,761 23,026

124,679 120,536

(2019 3 31 ) (2020 3 31 )
( ) ( )

145 157

16,709 15,279
0 0
25 3
7,724 6,948
7,422 7.262
1,535 1,063

11,704 10,290

1,560 1,564

29 26

3,792 3,985

- 67

33,942 31,371

3,219 3,311

558 572

3,777 3,883

37,720 35,254

86,924 85,270

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

56,014 54,360
685 685
55,329 53,675
24,606 24,606
30,723 29,069

33 10
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