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Jeanne Duvoux, Managing Director

Enrico Turchi, Managing Director
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2020
473,408,901.88 93.98
31,090,760.44 6.17
747.187.34 0.15
503,752,474.98
53,821 100.00
2020

AMUNDI ABS CAP 3 DEC 71| 298,388.16 | 21,185,559.58 | 258,569.33 | 18,358,422.64 3.64
AMUNDI 6M 1 USD 3D FCP 780 | 16,210.62 | 12,644,280.81 | 16,323.51 | 12,732,337.80 2.53
2020
) /7
g;llg%gg\ggi OF AMERICA 0.000 | 2024/2/15 144,600,000.00 | 122,799,628.34 |142,815,100.98 | 28.35
g%llggogg\ggi OF AVERICA 0.000 | 2024/2/15 141,000,000.00 | 119,511,108.35 |139,050,237.90 | 27.60
ggéXEBRsTgTE2530':23%2;%24 2.125 | 2024/2/29 118,601,000.00 | 124,815,631.81 |127,293,032.28 | 25.27
gN;;;Dlgggsiogz ANERTCA 2.750 | 2024/2/15 58,501,000.00 | 63,882,578.28 | 64,248,390.31 | 12.75
gi%ggéﬁgw N/B 2.125% 2.125 | 2024/3/31 1,000.00 961.80 1,072.99 0.00
USA TREASURY 2% 30/04/2024 2.000 | 2024/4/30 1,000.00 954.10 1,067.42 0.00

2020

2020

43/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2020

2018 12 500,661,498.23 53,491 98.53 10,527
2019 12 514,235,877.62 54,941 108.26 11,566
2019 511,392,949.04 54,637 103.93 11,104
521,630,273.90 55,731 106.41 11,369

520,361,528.69 55,595 106.42 11,370

526,559,891.04 56,258 107.91 11,529

522,167,283.11 55,788 107.30 11,464

10 520,958,859.63 55,659 107.68 11,505

11 514,697,211.83 54,990 107.35 11,469

12 514,235,877.62 54,941 108.26 11,566

2020 514,201,735.49 54,937 109.01 11,647
510,150,884.78 54,505 108.63 11,606

505,772,299.62 54,037 108.64 11,607

503,752,474.98 53,821 109.01 11,647

1.47

9.88

100x (

100
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0 331,350 4,750,030
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2019 12 31

2019 12 31
SMBC
201803
2019 12 31 2018 12 31
469,617,438 50,173,927 508,015,770 54,276,405
34,963,012 3,735,448 (9,451,929) (1,009,844)
2 504,580,450 53,909,375 498,563,841 53,266,561
2,15 613,374 65,533
2,15
2,10
2,9 611,271 65,308 993,001 106,092
2,16
13,241,624 1,414,735 4,225,238 451,424
208,142 22,238 3,282 351
519,254,861 55,477,189 503,785,362 53,824,428
891,122 95,207
2,15 201,546 21,533
2,15
2,10 439,966 47,006 208,966 22,326
2,9
2,16
333,158 35,595 512,367 54,741
2,061,658 220,268
1,982,655 211,827 1,511,409 161,479
5,018,983 536,228 3,123,864 333,754
514,235,878 54,940,961 500,661,498 53,490,674
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2019 12 31
SMBC
201803
2019 12 31 2018 12 31
2
2 696,591 74,424 6,586 704
2 111,597 11,923 252,552 26,983
2
19
8
11,21 5,132 548
813,320 86,895 259,138 27,686
4 1,341,454 143,321 954,235 101,950
4 1,960,588 209,469 2,752,561 294,084
6 236,896 25,310 180,731 19,309
7 182,189 19,465 117,910 12,598
531,461 56,781 385,197 41,154
15,479 1,654 47,004 5,022
5
18 49,128 5,249 33,789 3,610
12,21 3,102,289 331,449 946,941 101,171
7,419,484 792,698 5,418,368 578,898
500,661,498 53,490,674
(6,606,164) (705,803) (5,159,230) (551,212)
(891,350) (95,232) 223,841 23,915
169,438 18,103 790,570 84,464
3,567,130 381,112 10,244,551 1,094,528
8,490,742 907,151 (4,654,795) (497,318)
(351,053) (37,507) (369,218) (39,447)
10,984,907 1,173,627 6,234,949 666,142
44,414,940 4,745,292 (9,451,929) (1,009,844)
(231,000) (24,680) (208,966) (22,326)
(381,731) (40,784) 993,001 106,092
104,791 11,196
43,907,000 4,691,024 (8,667,894) (926,078)
48,285,743 5,158,849 (7,592,175) (811,148)
(34,711,363) (3,708,562) 508,253,673 54,301,822
14
514,235,878 54,940,961 500,661,498 53,490,674
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SMBC 201803
2019 12 31 2018 12 31
514,235,878 500,661,498
w1
4,750,030.00 5,081,380.00
108.26 98.53
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39,972,908
0.80
4,929,543,585
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0.25 2.25
X
2019 12 31
A B g E A 6 H 1 P R y | w1
SMBC 0.26
201803
SHBC 0.26
201809
0.00 1.50
2019 12 31
A B g E H § H 1 E R y | W1
SHBC 0.75
201803
SHBC 0.75
201809
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0.01
2010 12 17 175 (a)
2019 12 31
UBS
SMBC 201803
65 BRITISH POUND 2020 5,401,500.00 45,906.25
224 EURO E-MINI FUT 2020 15,793,400.00 121,884.38
12 EURO STOXX 50 2020 502,296.30 -808.20
122 EURO-BTP FUTURE 2020 19,509,184.70 -54,284.10
17 FTSE 100 INDEX 2020 1,688,790.55 -821.33
266 JAPANESE YEN 2020 30,718,012.50 -59,850.00
209 MINI MSCI EMG MKT 2020 11,666,380.00 496,375.00
7 S&P 500 2020 5,633,250.00 127,837.50
66 US 10 YR NOTE FUTURE 2020 8,474,812.50 -64,968.75
611,270.75
SMBC 201809

28 EURO E-MINI FUT 2020 1,974,175.00 15,234.38
4 EURO STOXX 50 2020 167,432.10 -845.24
16 EURO-BTP FUTURE 2020 2,558,581.60 -7,116.65
3 FTSE 100 INDEX 2020 298,021.86 -245.07
33 JAPANESE YEN 2020 3,810,881.25 -7,425.00
28 MINI MSCI EMG MKT 2020 1,562,960.00 66,500.00
5 S&P 500 EMINI 2020 804,312.50 17,825.00
12 US 10 YR NOTE FUTURE 2020 1,540,875.00 -11,812.50

72,114.92
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10
2019 12 31

SMBC 201803

12,403,905.69
46,397,316.00
58,801,221.69

59,241,187.74
59,241,187.74

-439,966.05

2020 10
JP

SMBC 201809

1,522,049.33
5,910,369.70
7,432,419.03

7,489,689.43
7,489,689.43

-57,270.40

2020 10
JP

11

12

13
2019 12 31

2019 12 31
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14
15
17
2019 12 31
SMBC 201803
DJ EURO STOXX 50 EUR /CALL 3,750 2020 21 254
DJ EURO STOXX 50 EUR /CALL 3,850 2020 21 -254 -10,976,927.50
S&P 500 INDEX /CALL 3,175 2020 21 49
S&P 500 INDEX /CALL 3,275 2020 21 -49 -16,047,500.00
-27,024,427.50
2019 12 31 613,373.97
2019 12 31 201,545.82
SMBC 201809
DJ EURO STOXX 50 EUR /CALL 3,750 2020 21 32
DJ EURO STOXX 50 EUR /CALL 3,850 2020 21 -32 -1,382,920.00
S&P 500 INDEX /CALL 3,175 2020 21 6
S&P 500 INDEX /CALL 3,275 2020 21 -6 -1,965,000.00
-3,347,920.00
2019 12 31 75,702.72
2019 12 31 24,861.52
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144,600,000
149,000,000
1,000
29,001,000
1,000
1,000

ucrTs  ucls

87
880

86,451
33,630

5,208
12,712
15,527

4,975
50,000

1,523
85,120
10,860
28,165

170,554
37,468

254

49

-254

USA T-BONDS 0% 15/02/2024 USD (ISIN US912820L473)
USA T-BONDS 0% 15/02/2024 USD (ISIN US912833LQ14)
USA T-BONDS 2.00% 30/04/2024
USA T-BONDS 2.125% 29/02/2024
USA T-BONDS 2.125% 31/03/2024
USA T-BONDS 2.75% 15/02/2024

AMUNDI ABS I-

AMUNDI 6 M 1

ISHARES EDGE
NOMURA FUNDS

AMUNDI FUNDS
AMUNDI FUNDS
AMUNDI FUNDS
AMUNDI FUNDS
AMUNDI FUNDS
AMUNDI  INDEX

C CAP
usb

MSCI EM MINIMUM VOLATILITY UCITS ETF USD (C)
IRELAND PLC US HIGH YIELD BOND FUND USD I AC

CPR GLOBAL GOLD MINES - IU (C)

EMERGING MARKETS HARD CURRENCY BOND - 1 USD (C)
EMERGING MARKETS LOCAL CURRENCY BOND - 1 USD (C)
EURO HIGH YIELD BOND - 1 EUR (C)

PIONEER US CORPORATE BOND - 1 USD (C)

MSCI EMU - UCITS ETF DR - EUR (C)

AMUNDI JPX NIKKEI 400 UCITS ETF - DAILY HEDGED USD (C)

AMUNDI MSCI EUROPE MINIMUM VOLATILITY FACTOR UCITS ETF - EUR (C)
AMUNDI MSCI EUROPE VALUE FACTOR UCITS ETF - EUR (C)

AMUNDI MSCI USA MINIUM VOLATILITY FACTOR UCITS ETF (C)

AMUNDI S&P 500 UCITS ETF - USD (C)

DJ EURO STOXX 50 EUR - 3,750 - 21.02.20 CALL

S&P 500 INDEX - 3,175 - 21.02.20 CALL

DJ EURO STOXX 50 EUR - 3,750 - 21.02.20 CALL

S&P 500 INDEX - 3,175 - 21.02.20 CALL
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505,193,824
303,264,891

303,264,891
303,264,891
134,997,663
138,732,977
1,014
29,531,176
1,018

1,043
201,315,559
201,315,559
38,327,626
23,879,232
14,448,394
13,352,069
2,634,185
10,717,884
149,635,864
2,375,213
13,923,835
16,307,202
15,568,517
63,586,000
376,789
14,710,021
1,343,133
7,359,149
11,880,451
2,205,554
613,374
613,374
168,503
168,503
444,871
444,871
-201,546
-201,546
-201,546
-51,606
-51,606
-149,940
-149,940
504,992,278

98.

58.

58.
58.
26.
26.

g o

39.
39.

7.
.64
.81
2.
.51
.09
29.
.46
.71
17
.03

o

24

97

97
97

45

60

10

07
86

.26

43
31
43
12
12

.03
.03
0.
.09
.04
.04
.04
-0.
-0.
-0.
-0.
98.

09

01
01
03
03
20
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Stalement of Nel As

Amnd SF,

Maie
SH0E Amund Protect Fund WSO Sep
201503

Ny iy lr ]
s us0

RdEld

Sacurdies al oot &64,01 7,838 014,00
Pl unrdaland Qansl|ases] o Meoufiies 3895300 F 51030
BRI 7w iLen 4 Mksl nalok F] S, S8, 255 4%, A% A1
Unfront premeum Cotans ooniracls purchased at mariet saue 2,15 613, 3ra -
Tt unneaimed gan o fuluneE STyle 000 Coniradts 2,15

Net urrey ned gan o forwand foreign swcharge cosriracin 210 -

Net unreslised gan on francial fubees mobacis ER ] LI AT 4]
K] unrealand gan &5 ireee LON1TaLtE 216

RECeivahies ON neversE TRDLIT A sgresments .
Cach aft bank and feokers 13,341 634 4 F¥5, 338
nimness recesmbie Fl AL E ] A2

Diwdends revevade E
T rwl i E o TR S DeEr G

Amee bl e E A M sa'es & ssour ey

Farmation sapenses, nel

Ofnar necevatiey s

Tatal Avieti 8168, 254,601 =03, 785, 342

Liakslitien

ke gvetdraly LLERE
Usfrant premium Cotons ooninscts writen al marke: e 215 FLRCT E
Rl Lnnealang bows 00 MuLres-SIY e OUcns cantrate 2,15

Hel unrealmed Kss on forward bregn eschange mntracks 210 A% S, iR
et unrealsed fos o0 Anancal Siures contracts 2% -
Pl uriread g Gk 0N Swacs sofiracy 216

Drwiderds payabie B
Parpabies temuiDog o stemerss 333,558 513,367
Papnbes remuiting fram purchases of ssources 2,081 888 -
A rued e e 1,963 655 1,510,808
Qikmr payables

Tertal Linkslities

Th sctainpuinying sl R o inbisgrel par of Hase Sl fstomanls.
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Slalement of Cperations and Changes in Nel Assels

Pate At 5.1,
BMBC amends Prosect Fund USD 2iep
1601
Ny Rnafaenk
W50 us
Trydsinvi
Db, rat 2 - -
[IBreET On SeCLTitien Fi LA 6,556
AIE T G BT AEGU Al F] 111,50 by X CH]
lrierest on swaos Coniracis 2 - -
Inonme from seiuries wnding 19
Lncame o révence resunchass sgreemects i -
Cther income 11,21 5132 -
Total Incosms 213,30 259,138
Expanses.
Hanage=ant fises 4 1,341 d5a SEL 335
Dtritnsion fees L 1, S0, S R A
Depostary & sdmniatraton fees & Fil -] 180,731
*Tans Fabasramant™ ¥ 162,169 FEE R T
e Beal fRey LRI B,
Printeeg & pUbESheng fess 15479 AT D&
Peifasmanis fes 5
Transaction costs 15 &%, 138 23, 5%
Megaption and Favmasnn of eedes fae
ket o mwags dofiracts Fl
Expemas on Aspis B - .
DiFw¢ chavges 12,21 3,10, FER 885,541
Total Expenaes 7,419,485 A6 308
Ml asiet walue at the Beginning of the year 500,561,498 .
Met Opsrational Inconve /| Lo} 6, &, 164 5,150,230
et resland ga gl loss] on sates of seounies -E91, 350 213 54)
Nt readined gainglicns] an feregn Bxchangs 165,408 5T
Ned repsnd gyl ices] on formand foreiagn eachange centracts LR AR Al kis 551
ol realaed QT ot an fnanclal foures (onDads 45 4T 8 558 IS
P o QAT o] 0 GEADNE CONERICEE <351 05% 30,18
Nei rea/sed gan/liess) on swas coniracis : e
Het Realised Gaing/[Loss ) 10,984,907 6,234,949
Nl eRangs in unnsglked gany] o) o wecurE e &4,4] 8,050 R R
et change inunreal sed gaenslioss) o9 forwerd feregge axcRange contracs - 201,000 Hods
Kl Crange in unrealeed gany o) of fnasts fuounks contrects 381,738 3,001
TulT CRAnGge in unnsil sed ganyTices] 0% OH0i0M Lo nLtAcLE L, T
Ket change in unres!lsed gan[oss) on swaps contracs
Mt Chinnge in Uneealised Gaing [Loss ] for thi Year 4%, S0F, 600 B 67,804
Met Tncrease/[Decrease] in Met Assets as a Result of Dprations Cspesar 7,592,178
Pom! mabed i plona ] edempiens) 34,711,383 06 FL3 67T
RDividensd dti-lﬂ'\d 14 E
............ R T TS o - = -
Mt Asset Valus af Year End 514,735,578 o 1,498

Th sctainpuinying sl R o inbisgrel par of Hase Sl fstomanls.
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Amundi 5.F. - SMBC Amundi Protect Fund USD Step 201803
Yoar @nding a5 of

Toral Net Assets use

Class W1 Non - Disteibuting
Numbar of uras
Kt S5500 valul pir wnil SR

The sctsinpuinying sobim R o inbisgrel par of T Sl fstomonts.
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31712119 31/12/18 F1/1217
514,235,676 500,661,458 -
4,750,040 5,081,380,00 :
108,26 24.53 -
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Mates 1o he Financial Statements as al 31/12

1 INTRODUCTION

Aarmundl B.F. {previcusdy krown as Plonear 5F § {the Fund”) is organised as o Bonds Commun de Plsarmend {FEP) with seweral separate Sute Sunds {individuaily She
"S- Fured™ and colicibvely the "Sulb-Furas'h The Fund s an Unoeraking for Colscthe vl 0 Transfemable Seouabes (UCITE) araaled 08 June 2003 and
qualfins urger Par | of e L v of 1T D e 2010 relaing o Wndedakngs for Colecive hrvesmen, B & govemed by $ho Maragomm
Arpuiations effecive &s &) yrarerd, u'dl.pdu!n:l fior o st i on. 29 June 2008 and. published i the Recusl Electrnious des Sockits of dssooitions (RZ547
an 6 July J18

Thotr Fund i an urireamporalod co-proprstorship of G soautities end athor Eas's, marages by Anwndl Lunmbourg SA. (e W Campany’} & company
ogarised i the form of & publc limited company [Ceocét® aramme”) under chapler 15 of dhe Law of 17 December 307 l:lallrrlr.'rl:m ﬁdb’mmwhﬂm}'d
Armungl Assat Maragement 548, mgsdored with the Trece &nd Companies Sogister under number B 57 255 and having its g d o'icn in Luxemi It ‘wws
irgorporeied on 20 Decenber 1908 of ar unlimiled peniod of Sme, Re Adicles of coembon dfe published in the Mdmonial oo 33 Aefcsny 1907 srd hmzbmu
amendasd for thie last Sme on 1 Aenusny 2008

Tho swsnts of the different Bub-Funds are sopsrately imested in socondancs with ther respecive mesimon] policies and objecives. All Sub-Funds ane cenominated
i EUR or i LWED [the Base Cumency™) and o asses and lnhilises of eech Sub-Fund are viues i o Bese Culrency of such Bub-Sund,

Tha wnitholcers dne slowes 0 subncibe in Euros, US doliars and in Swiss frencs of sch otfer freely converible aumency upon a decision of ke Bosnd of Direciors:
of the: Marsgement Comparny. et Asset Valos (T} per urt in oemency cifarend 1o thie cum mpeessnts e cally oorversion of the B per uni in suno,

The follwing Sub-Furda have beor launched;

Amundi & F. - Emerging Masoots Bord 2024 on 28 Febnary 20110
Amundl & F. « Europesn Sguity Optimal Volrilty o 22 March 2015
Al B.F, - Eishopii) Rirsninch o 22 Mireh 20499

Armundl 5.F. » Emenging Mastorls Bord 2025 on 28 June 3%

Amundl 5.7 - Glabal High Yeels Opporunsies 2025 on 27 Septembior 2019

T Solbowing Sub-Fund bas been liouidaied:
Armund| &.F. » Emenging Mariools Bord 2010 on 22 duby 3015

fi i 1t Degembar 20 24 Sub-Fures wivn neeve b delalled bok
Bond SubFunds

Arunidi 5.F. - Diversiied Shorl-Tofm Bord

Aamindl &.F. » Emonging Markets Bord 2024

Armungi 5.F, - Emengng Mascris Bord 20325

A & F_» Eura Cune T-Syear

Ammndl 8.7, « Eura Cunie 2-Syear

Artwindi 5.F. - Euta Qutve 5-Tyear

Armundi &.F. » Buro Curee 7= 0ymar

Arandi S F. - Eug Qunv T leyirar

Aarmndi &.F. » Glotwl High Yidd Opporsrdies 2025

Aamrandi S.F. - High Yield & Emengng Markets Bord Opporiuniies 2031

Equity Sub-Funds

Hrruantfi 5.F. - Bunopsieh Eguiny Masks! Plus
Aamundi &.F. » Europesn Equity Optimal Vola#y
Mgl 5.F. - Eutopaen Resnerd

Absobute Reiunn Sub-Funds

Artmndi 5.F. - Abmohuln Retun Muli-Strategy Coeind
Armundi 5.F. « Saving Box |

Armendi 5, F. - Savang Box ||
Aamngi &.F_» Saving Bow 111

Mudtl-Azet Sub-Funds

famundi &.F. « Aol Teget Trerd 2024
Aemgndi §.F. - Eguity Plan B0

Amundi & P« Diversied Tamget inoomes 112081
Armungdi S,F, - Diwveratiod Tamge! ncome 1120232

Comimpdities Sub-Funds
Armwndi & F. - EUR Commadises

Capital Guarsntesd Sub-Funds
Amungl 57 < SMBC Amund Proled Furd USD Step 201803
Al 5F - BMBE Arnend Proled Furd USD Stop 300800

Darailed Lres Clagsrs achy &b ol 371 Dacember 2079 am Eeoe o e "SWlemens of Ui Slalistes” ard fo desciplion of Uris Clsses B ceciiend i o lales!
APl

17
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tes 1o 1he Finan Emenks g

2 PRINCIPAL ACCOUNTING CONVENTIONS

L mmﬁoﬂunummmﬁms

These fnarcial st & prepaned in =it L bonr ol wr reulitory roqus 15 relating fo urderekings for colecve Bvesimen? in

Irarsferable securitios and g By aecepled i fing pringiples in L

mmmmwnmnmmmmnmummnnummuwdmwbunumlmmamwmmnrmmmwu

Wakuatfor of nveatmants snd ather investmants

Tra doliowing pricng policy applies:

® ‘abuaton of inwvestreents « mvestments wiich mre quoted or dealt in on & siock sxchange or on a Reguleted Marke! or ary Other Begulated Marke! ane valued at
e lirs! vasdible price &L B.00 pum, Laxomborg e of Sie redeart Vkaion Day excep! S e Amwnci 5.F.- Equily Plan B0 Bul-Fund whete he irvesiments
anr vaheed al e las available prices & 1000 pam, Lugembourg S,
i the: ewent tha! any asseds held in a SubeFure™s porifolio on the mevan day arenot guotod or deall in onany ook exchargs of o0 ary Aegulnied Marked or on
any Ofer Roguiaiod Make! of i, with fespocd of sssels quotind o doall in on any glock emckargs of deallin on any sudh mefors, T lee? avallable prics (ne
cetemined pursuant io the provicus paragraph) s nod represontadve of the fair madket walue of e rdevant sssets, the value of sudh sssels s bawed on o
engronibly foneimnilie salos prios delamened prodontly end ie good lih By the Board of Direcion of e Manag =t

8 Opsn-endad snd ol ossd-anded UCEs - Units or shares of open-anded LCls sre wilued af thelr kst delermired and evaliable Ket Asset Vales or, If such prios &
il ropeesan tative of te Teir marke) value of such asaols, then the price s dolammnes prucendy and in good faith by S Boerd of Demsons of dhe Managomin
Compary, Unis or shanms of & clossd-ondod UC1 ane valsed at Seir ksl ol abhe madoet saboo.

m F 3 forel f - Fotwird foreign axchéngs contncts s vilued o e Shwaid rale applicabli at the “Staloment af let Aseels” dalo for
*J'upﬂ'u:ur‘ﬂ marm-u?_,.-ﬂulumnhuﬂph-sbnmmm formsgn exchargs conimos are moonded in e “Sieemen of Nel Assets”] net realises and
nol ciange in wnroslaed gainloas) on forward fonmgr axcharge coniRcE we focarded in te “Siel af O andd Changes in Mol Azsot”. Thi Fund
alsoofem Hodged Unt Classes. All gaind(loss) on forwand fereign oxchargs confreots used for Hedged Unit Classes mre afomiod soldy o the relevant Uril Class

®  Fis Hall 1 = Ej I fufunes coniacs. am valued at the quobed pice svallaide on an offidal stodk cachange (following ibe pridng policy os

Sosgribed shove unger Valuation of ImesTreris’) el mengin doponite srw MWSs In cReh LI eTEring 050 Ruluhes contregts. Subsequint peyTeeTis, Miorrnd

| tvis variation miarpng, &6o msde of nocaived by e SuleFund penodically and eno based on changes in e manset vahon of opon fiures contrecs. et unmalksed

glhuﬂlmmhmm:rﬂmwumln he “Sdaiemen of et Assnls™ nef reafised and notl dhange in uerpalsed gain/(loss ) on Srancial fubunes

i B *5 ool Oh sl Al Chargrs o Mol Aseele”™, Whon the canifact i cddid, e conidmmd Sub-Furd fodofds & makaed jam
uh&lw.dhl}udﬂ'ﬂmbuh:ﬂrﬂnmﬂdl from {or coat of) The diosig tensscion and the opening rarescion.

®  Upfront prembum Opticns confracts . When B Sub-fund purdhases ar oftionrs coniract with @n up'ront premium, it pays & premium ord an amour? squal o
$hart e s fecondes e an esasl When B Sob-Fund writos an opdon sdli an uplront phenken, £ moidas & (eemium end an st ooual o ikal peomien
s reconded as A kaliity.

T masst of kabilicy B acusied daily to reflect e cument maske] value of the options contricis.

Opdans corirssis witid ane quolod of deall in on 8 wiock oadangs o or 8 Rogulsiod Makr o any Oiher Reguilatied Masko] ane vahied 81 o exchangs cunied
jprice { following e priging poloy desoribed aboee under “Valuarion of mvesiments”) OTC optons e markod <Sosmarin: bassd upon dely peices caloulsbed by Shird
Pty BeiTlE B vififed el B vl fidinivid Ui T SOl ary.

¥ iPe lasd lenosr prices are nol represenintive. e valoaion will b ased on the dod o value by the Board of Directors of the Marsgemon
Comnpaiy with pruderon and in pood Tt

¥ a0 opfion expires ursoerciesd, e Sul-Fund realfses a gain or ke o e exdent of the promsm recsived o pakd, Proamsumns recehved o pad, nel urmalsed
gain and koss Fom oplons cordmots e neoorded 0 the “Sitemont of Ned Asse’s” uroor the eooount balmnoes “Upfeont premum Opdons condmcts purchased a
s walue” or “Upirom premium Opliors contracs watiom a maks? wihee”

et el e ! inod dhange in uireslised gairdloss ) on opSors coninicis ane reconded in e “Staiement of Operadions ard Changes in Mol Asseis”.

8 Futurss-style opSions contracts « Fulurssstyle options cordmots am valued &t the quoled price evalsble on an oficinl stock oochangs (fdlowing She pricing
pobcy §8 SEces sbivd Unas "Makintion of Invesiments”]. Nl misgin Seposits Ar pad i cash Lon EAng Into the cordict. Subssguant posthe of PEpaEo
caah-Tlows, prlored 30 a8 veslation margie, ano pald of ecelved by She Sub-Furd pedodically and ame based on charges & e markes velue of oper aplion
cortmcts. 'When dhe contc ks dosed, the concemsd Subk-Fund reconds & neslised gain or loss equal to the cifeence between the procesds from (or oost of} the
ChoEing TArRRCINT &ra T opaing (resalion,

Mot unmalised gain ard loss on fullines-siydo options contracts ane recondod 0 the Siatement of Kot Assets™

Pied Mook and ref ehangs i unrealised gaindloss) on fulunes-giyle ogior oo e dod in ¥:0."50 | of Oy ard Changes in Mol Aspie”
B Bwaps ConEracts - Sub-Furca may oroor inio cifTone | ypes o Swaps agroomn s such &E iReres] rat Swigs, Swapions, inflabon ke swips, ool defauh
wwaps and ol reum swaps. et unresised gain and KEE on BEpE anm i e °§| % of Wil Asars”. Nt redlised ard not charge in

mruhmnnu{hu}muupmnlrmmw\dnﬂrLha'mﬂmldtpurmsnrumu\gﬂmwmu'anum-l‘umum
&% Srriefmined prudemnily ard in good Tath putsuant o procedutes edtabished by S Board of Denclors of the M

Swaps cortmcts are merked-dosmanked ol esch Net Assel Valurdion caloulation dafe. hlnnu‘hmﬂhellbu:qmilzuuhlllmufnlmmulidunmhllﬂ
conirect, And £ is oblind from Thrd pedty agents, merkel makers of injemal models, pursand o e procodunes. eiteblished by the Bosed of Dineclors of he
Maragomonl Company.

EMeczhie Inties: sxpersninecens on swaps s hooknd in 0 in e "Siement of Openatons and Changes in Kol Asssls”, AConed Exper-Sn/incoms on Ssaps
iy Pt o ddch et B! Vighod B iyl Bor dile 1o dach s e it and he fsiul g el balisod s posled pof geag, offsk a8 Wil oapieso oft i)
or ot oo on swag, in the Satement of Cpemfions and Charges in Net Asmets®,

B incoms » inerest inooms B acoued on o dotly basis. Descencs ame shown nel of sitholdng foes deducied &t souTCe, and s recomed m ircome on {he me
Shidisnd dath,

B Nat roalised gain s loss - Kol Reaksnd gain ang loss compriss Te gain of loss afsirg on thir mading of securfas and ot invesimenis, finencal fuums
oonracs, fofward foreign indharge coninics. opliors. CFD. swips ard olbor imvestmerts durg the yoir, and difersnces afsing on the revahuition of ohor e
wnd kbl tes Senomirated | foeeign cumenches &) year end. Mel makised gains of losses ke defemmined on e basls of welghtnd svemps cost of i irvesiments.
ol axcepd for Auen contnectn and CFDm, whet the Firsd-In Fint-0nt (FIFDT) matkodology i applisd,

B Combined finsnclal stsismants - The figures of o Scb-Furd ane peeserded in thesr respecive Base Curmercy. The comilines Tranonl stelsments are exgeeasned
It ourom ard i sum of the Sub-Funds’ nel sesis which ahe in sno Y e I eron & L tchuenge Frins pervislieg & yoar o, The conmbned
‘frarcial ane pr d for infi | prarposns only,

AL yrir-ond, T walue of invesimenia misde by Sub-Funds in odher Sub-Fundas of the same umbdella ammana o EUR 39972 208 mpresening 0.50% of Te
Combirnd Nl Saseis ang Sereore e tolkl Combined et Assss gt yesrend without cross. SuleFurd mvesiment would smount (o EUS & 5240 540 G5

5 SecuriSer Lending - Sub-Furds may lere sreuites i thoir porifolios toa b Tog s L e Sub-Furg reconws colaioral, Secoties
o lloin ane coliviened 0 @ thind party broder nd these assess contnu i be values & part of the portfolio of the SubsFund. Upon termineton of o loen, the Sub.
Furd it roquired o rviumm i e borower the colatensl recsived, Lot can bo Serminated By the partos & ary Smo, Secunties lehdrg geeorats adeiion sl incama
ot Sube Fund socondirg f0 She contrechual srengements. This remuneration is acoounied in the "Saxiement of OpemfSors and Shanges in Ket Assets®,

118

79/278



EDINETOOOO
O00OO00O000000000000000(E33818)
Oooooooooooobooooooad

Mates 1o the Finan Emenks

3 EXCHAMNGE RATES USED AS OF 31 DECEMBER 2019

Asnets and Sabliies saprossed n curendes offey than Se Bese Cumency of e relevar? Scb-Pund are converisd ot exchange mtes prevaiing as at 31 December
2019, Profit end losses afising on foregn excharges oparalors are recored in the "Statement of Operatons ane Changes in Mot Assots”, Transecions in fonsgn
aamerciis ahe conmvedes v e Base Qurrengy of e redevan! Sub-Fond al exchange mtes prissalicg on e narsaction dales.

Tl woochurgn il i i @] 31 Dedsmbuer 2070 @ho &8 follows

1EUR= 1EUR=
150885 ALD 4. EXXA KET
451550 BAL 2179730 MAN
145560 CAD 450160 MYS
108700 CHF SEAITE  NOK
B EZ00 CLP 158385 KID
TEIBED OHH A7IETD  PEN
TAD ChY EEEO00  PHP
daed4ksth COP 43513 PLM
2541400 CIK 4TEEX ROM
195568 DEM B T1000  RUB
TATHD DK 421085 BZaR
024735 GBP 0SO7TS  SEK
BTAEND  HED 180038 5G0
30000 HUF Axggih  THE
15583 70E50 DR BEBDDD  TRY
ARTTO LS KBS TWD
BOIZ200 IR 142250 UsD
1T PY AEEDRSD  ZAR
128811515 KW

4 MANAGEMENT, INVESTMENT MANAGEMENT AND DISTRIBUTION FEES

Tra msnagaers) oo is & parcoriags af S Ml Asse! Value of ssdr Sub-Fund, whids ranges., sccanting to T preopacius, Inom 0,25% to 2.25% (ra, cepanding on
the redevart SubsFurd and unit dass.

Fior Clisis X Lirila, T manfgadht Sies arg o argie isnd coliocing [y i Mg Compary ety from he Unithalcer and will ol b changed 5 the Sub-Furda
of refleched in tho Mot Assel Viue

Tha i fim Frtivs 0 by applind as ol 31 Decarmbe 20099 dro & follows

il._t-Fud_ ) - - u.l_l.l.l. ﬂ.ll.lE I:l-u_t Clas E ﬂ.—:_F_ Claas & _lﬁhull t‘.'l.l_ur ﬂlu_F cu.n_ Class Ul Dhn_:'l\' I:h.ﬂ!'l
Ao S -Barabid Snor T Bnd . I
A S - Emerag Marknts Bond 10 100% ' T . g ' g ' . * ' *
Py —r——tr T T i i—— - - e —
A SF Earm Curve Sedyea e . OEite 1% ORI YT T g . .
Al §F. By Darem 3-Gyiae 8% . T " papw 0% * oAl ® . .
Ak SF. -Eurs Gores 5-Tyowe . g % ' T ' g . ¥ ' *
rured SF. -Eurn Gurs 1-toyasr 06 OO T ST, Y ) CR T Y YT g . g
Arund SF B Cures Ve 0a% g LT T O T Y . . ¥ g .
S G e i At e —
Ceperiunles 2125

Aund SF. -Figh Tigd A E-ergeg Marests " > LT = ¥ . * ¥ . ¥ > -
Bond Qoporaryies 0T

Ak SF - Earpein Equly st Pus 05% . + nag . * DI oo . . ¥ ' ¥
Arund SF. -Eorpen Equly Ot Woinily. — 150% LB0%  180%  180%  1E%  LA0%  oM%  oB% Y [ L3 2
Amund SF. -Eptm Fseaen LK% 1E% 5% L5o%  T&%  LE0% DA% OB oarh 15 ’ .
Arured SF. - Alacha Fistam Mot Sratsgy [T . T . T nah : T o B . .
GCodml

e SV —— - IV - — S
e . . e . . . . . T . .
B 5F, Sevg B .Y T — e — = e S ——
Al BF -lmend 'Ell#'l"u'ﬂm-l L00% o 2 ] " ¥, - hd * g b 1.00% 2
- T : - - 7 z z : - T 5 <
hmured S F. - Bversies Tagel noome 117001 . . . . . . . . . T . .
At 5. - Dveriled Trgel incores 110002 — g . E . . : . : [T 5
AmndSF BURComedilen  L00R L% LG0m  1oom  LPSR ¢ Caon AW T ¥ I
T R S eSS e T ==L iR
S 201603

heued SF. - VBT Amund Profed Fund LS = . . . - . . . . B ¥ o
S JITRCR

“rad s Rl e e sl
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Maotes 1o the Fing ementzs az al 311210

Thon Saiilition foe, wher dpplicable, it & pofcon e of 9ie Nt Akl Vidus of abth Sub-Fund, which fnges. ccording b Ihe prospecd. o 0 00% 1o me 1.50%
. depending on the nekevard uni! dass.

Tha iwiriln Son oo ralim oectively Appied 8 & 31 December 2009 ano s "ollows:

SubFund Classh ChaiB Ol C ClasE ChassF Class & ChessH Clesa | Class K Claas P Class R Olea U Clea W Cleis W1
Armund 5 Dversied Shon Term Bond " * " " 0 " * w " " " " W L
Ay 5, - B Market Bond 204 ' - : . : : - B : : : : : :
Al SF. ,E"“w Warkety Bond J1E " * - " . " * - . . " * . *
Amund 3F, -Eon Cors T-yeae H N i " : % . - : . . . B .
M” hm:.ﬁ:‘“ s @ & i s 8 i @ i s E b 4 W
Al SF £ D STy T T T T
l-'kﬁ‘l-il: -Eurn Curve T-10par . EEET . . . - . [ . . . - .
m “ mnr‘ r:,.".. s ® * " s . ® s . ] ® ¥ E ®
l-Lﬂj H g Np\ftd Ll * - # [} ¥ . - L L] ¥ ¥ - #
Amund 5F. -Hgh Vel § Energing Masels : ] . : 5 . ] s . 0 : : : :
Bend Cpporturvbes X1

Amund 5F. -Eurvpsin Equly Bariet Puy . B . . . . . . - . . . . =
A S F: - Esrvpean Equiy Oplerad Voility N S & ) - - . . . . . Y
Aemand 5F; -Corzoem Pupersh ! 1% Lok : L] J : : : L : .
Al S S bmoiats Fedam Wl Sirabsgy ¥ - - 8 . i . . L . 3 . : :
Lot

Arund 3F - Savng Bex . » - . . ] ® - v s . . - -
hrundl 5. - Sawing Box * - - - ' - - . = . . * B .
AmarvE SF. -Swirg B . . . . . CET P T . . - -
Arand 3. -Amund Targel Trend 2024 - * * * - o * * ¥ * * * - *
Amnd SF. -Exty Pun e . . . . . . . . - i ; : F .
Al BF. - Dowradod Tagel incoew 110001 x = - o . . L] - . B . . = .
Amuredl SF. «Daeenfed Tagel ncoms 1102002 x . " u . X . . ' . . . . .
Amand 3F. -EUR Commodiles AR L% ¥ L - . - & . . . - .
A BF -SUBT Amund Prodecd Fund USD: ) B . ] y ; x 5 - . : x . i
Step X1ETL

m&mm Profsc Ford U0 i ¥ ¥ p s § 3 2 . . z i T
* Hed nchad anddor 3T acpicie

Balh meardgemon) fom arg ceiibubon foo ao Caloulineg and sconss of pich Valusiion Day on ihe Basis of S bt Assol Vako of Be Sul-Furd &nd uni diss &g
ane paigabie mordly in smesn.

Ths rvesrimstay! MAnasgers e pass Iy tes Manageresse] Compary ou of S managemnn fon payabie 10 itin aeordence with S Menagenien! Angulrions of T Funa

5 PERFORMAMNCE FEE

Tha Marmgemen! Company may sam a performance fee for ceriain Classes of Units within cerialn Subfunda where fie ket At Value per Unit of the Clss
outper! o iis bondhrmark or perfomarcs bunile guing s performance poeriod as epored in ihe prospecius.

Trs porfonmance ponnd k8 clerdar your ercng sxcept for High ekt & Smargng Markes Bong Opporaniica 2021, Seving Box |, Seving Box 1l ond Esving Bow 11l
Sub-Funds whens e perfnmancs pedod & from e Leunch Date urdl the Masriy Dee,

Tra pefoomancs fee, sot up & & madmum mie of 25% (wher applcabls and depencing or tho Uinit Class), is celoulated by refarenan o (ke inoreass in the Class's

aEsaty ool and abne e i1 Sy b chivsrk, o pepe Furcle as afusind for mbBeniplona i eng pions o) of T rebevant Clisass of Liris
during e Perfornencs Peoiod. The caloulation is as follows:

1) whire i Benchmank of perrmaros reiuTs ane posithe, i M Coommpany sams & periomssros st ogual @ the p e n Appendiy | of B
Porongy of the oadper e rik ﬂmn*UrhMWHlmmbud'Mmhcﬁ mmlummmmmm{u

defined belra) cunng the Peromearoe Pefod.

z:l'ﬂlﬂbMM—FHM*MMWWHLMMMNFMM“MN i Managoniend Conpary s & pedormiarcn e adual o Ho
ge isted in A in i of #he P us of the poskve periomnenos that e relevan] Classes of Urits schieved subisce, whese applicablie, 1o the High

mmmuﬂwwmnmw

) whevn a Class porformarce eaceods the High W ang e b or perfs hunile, taf the excoss perfomance apans the Hgh Walomank s

lems than the encess pofo oo Rpairal henchmank or pero Ihurclr, then the porfiamaroe fes is loulnted by referercs (o the poriion of o oeoes

mrmmhhmw“w!mhnd-mawmm

As chafined in the prospecius, dhe High Wad i i & Mol Assol Velue per Unit belos: which performance fees & nof poid.

|Eh“!'“m|m|mwUllnﬂuh&mmlm“ﬂﬂlmﬂ'ﬁ|Iﬂmwlﬁmﬂillﬂﬂ.FMWHM‘WFMWHMWN‘M

ul o Bel Assed Vel per Uik ol which the Class was lnunched o, whene & pedormanos fee is infrocuced (o that Class. for the fired S, o) the Rel Asse! Value per

it of the Class on the Buainess Day i iy prececing U ditn 0f o ucdon of ihe perfomaerds fes of hat Cliss

Tes benchmarks oF perfomercs Furdles are cilo;l ross of £ and other foes and charges basid or & Tolal Riturn index uriess athansiso specfed.

In mapact of the Class F Units [other than Bond SubeFurds), e perfamance calouadon is perfamed on & Prics inday”, Le, o caloulition of the parformnnos of

e beersoh:mieark of patfonmarce Futdle B ned of Shvidends

b respect of the Class X Urits, perfamarce fee, If ary. sse dhanged and collecied by She Management Comparry dimcily from the Uniholders and are not, thendon,

et in thr Paot Asc] Vi,
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MNotes to the Financial Slatements as al 3111219

& DEPOSITARY AND PAYING AGEMT, ADMINISTRATOR, REGISTRAR AND TRANSFER AGENT

The Depostiary and Paying Agerd, the Acmicisinior and e Regisimr and Trors®er Agen! receive out of the assets of the releverd Sub-Fund, a fee for $hor senvices
a8 detuded Befoaw,

§ Daposifnry snd Prying Agent: Tha foe b & pereeninges of portfolio wilue & sech mond ord of sech ScbFund, | renges fom G.003% o 1.50% pa. dopending
of whers e aseels of B mlevend Sub-Fund ane held. The fee s ciloulabed and accrued on eadh Viluadion Day ard & payvebls momlily In aiteans.

B Adinl alidrator: Tha foe fof e sl Sohacet pioided, amouS 1o a0 sl b of 0000 %, ikl 508 soifond offt oadh Valualon Day of Bhe bele ol B
et Asset Vahue of the mlevar Sub-Fund. |t s pryable moribly i omeans.

B Ragletrer and Trarsfer Sgend: TR min P of Lar G for D piacis prosidid s Bie numbor of Due axiing acive Lcll Clissers, T nirmber
of dients’ nocowunts and $he number of inrsactions processed.

7 TAXATION OF THE FUND - TAXE D'ABONNEMENT

I pecedarco wil: the legialaSon cumon By prevalig I Lukembourg, (Pe Furd s nol subdec! o ey xes on income of capal gains. The Fund is subjed 1o s subescription
trx Thre of sbonnem, which smounts o an annua ra%s of 005% besed on the Ned Ssset Vele of oach Sub=Syrd & the and of pach calenoar guares, celouliing
e i Guirlenty. Hosweenr, T lax is moucod 00 001% Tor Mel Axsel Vishoe mislog [0 units dasses only siveed L eligble insinutora imveslors &nd for Sub-Funds
whomn soln olyed s oolective IneEiment in My ke nsumre. and it deposiis wih meoi naibuioes

Pumsuas! 1o Aficle 178 {a) of e lirw of 1T D does 00, U il el irvesded in UGk diraacy subjed o Ty o abcrasemenl B oxempled fom Sielex
Intenest ard civicend inoome moshaed by e Fund may be subjec? to ron-reccvenalbie withholsing ax in e courines of ongn.
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MNotes 1o the Financial Stalements

B REVERSE REPURCHASE AGREEMENTS

Dunirg tha pafcd sndng 34 Deobssr 2019, onf Sub-Fures oiisied B0 M Mpasches conimos, Ta amon! of which being daclosed bl b B sub-fang
warency, by which Sy lens 8 codlaln amourd to frendal rastibcors, g by el Cn 31 D ber 2070, loars grarded in socotdarcs wih Sose
agresments wene guasrartesd by Fe follewing urcertying nasets

Coiriavpary's curTies ar Biled lollowirg the 150 3166-1 mandard

The amount of Invesiment Gruds s nefemed o bonds mied & (sl BEE by 58P, Baed by Moocy's arcior BBB {by Fitch)

Pt relir 0o Fa0 fide 17 for delades collitnfal Brinamiation

= Amundl §F. - Dlversified Short-Term Bond

Amount In EUR Amaunt in EUR

Curancy Hemminal  Description Counberparly (goay]  (Marks? valus]
Eus SA00000.00 TELEFOMICK EMISIONES SAL 3 000% 1INvales  BaNCO BLBAD Va (5P A0, TROOG 550 212 8O
EUR 7,600,000,00 TSLEFONICA SMISIONSS SAL L 587% IL0/023  BANCO BILBAD VA (5P) 1,757,00000 1887 51500

Taital | 4,749,750.00 467752750

Thad @monnt of ivegmmenD Grases v EUR 4,877 82750
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Nates 1o the Financial Stalements a

8 OPEN POSITIONS OM FUTURES CONTRACTS

As &131 Qecembeor 2009, cenain Sub-Furds had (e follomang posions o0 fulures Conimcs:
Tt Eefpkirern of all o flutes Fstod arm MORGAN ETANLEY, 8OCIETE GENERALE ard LBS

B Amundl 3.F. - Dhverzified Shor-Term Bond

Humber of contracts Urnrealised appreciation § depreckation
FOrcania . ecepson, ey oy eommTnn LR in EUR
-3ATE8  EUROBDBL D-2020 EUR <91 A0, 40 00 Y AT ASD D0
-3 EVRDBUND 022020 ELVR =5,087, 150,00 58 28000
F214  EURDECHATZ 032020 Eus E0T 283 BT 00 0 540,00
-3 LONGGILT 00-2020 GEP -5.R0 BIT 4B 52,134 30
08 US2YRKOTE SUTURE 2020 wED B8 511 A7 X B4 53080
UESYRKNOTE FUTURE 02-2020 ¥ 1a] -43,108,829. 28 TE0,THE.24
Tedal & 058,746 43

®  Amundl S.F. - Euro Curve 1-Jyear
Humber of contracts Blaturity Unreallsed appreciation { depreciation
PurchassSale  Descripton dale Currenicy  Commliment in EUR in EUR
4 EUROBJeL 03-2020 EVR B TED.O0 144000
12 EuROBUND (eh. 2038 Eug 2 046, ) B 7910060
18 EURDSCHATZ 03-2020 EuR 2014, 200 00 =350.00
4 EUROATPFUTURE 03-2020 ELR =f5d, T, O 1.520.00
41 EUROOAT TUTURES (K- 2020 R =1, T4 T 0 15 00 00
1 SHDRT EURD BTP 03-2020 EUR 2,136, 17000 2580 00
Tirtnl = 3L.760,00

= Amund| 5.F, « Eure Curve 3-5year
Numbser of contracts laturity Unirealisad sppreciation i depreciation
Furchaas/Sale  Discription datn Cigrancy  Commitmend in EUR in EUR
41 EURODEDBL 03-2020 B 5ATH, B30, 00 -11.600,00
AT EUROEBUND 032020 EuR 2, B98, 300,00 1. 120,00
0 EURCLATR EUTURE 02025 Eus =1 404 B0 00 20004
1T EWRD-0AT FUTURES 13-2020 EuR <2,7AT, 090,000 8840 00
Tedal = 31.4T0.00

= Amumnd| 5.F, - Eure Cures 5-TFyear
Numbser of contracts aturizy Unrealised sppreciation | depraciation
PurchaasrSale  Doscripsion date Curency Commitment in EUR In EUR
8  EJROBDEL 0-2020 ELR B0, 780,00 2.0 0
2 EURDELND 032020 Eus <340 580, 00 1.190.00
2 EURDOAT FUTURZS 102020 s 32554000 _BA0000
Tetal = 2.530,00

®  Amundl 8.F. - Eurg Curds 7-10ear

Nusmiber of contracts haturity Unrealised appreciation f depreciation
PurchassSale Descripsion dale Curency  Commbtment in EUR in EUR
-12  EJROBOBL 2020 Eu® =1 B, 56000 2D
¥ EUROBUKD (2020 EuR 5,714, 0000 AT AT0.00
<18 EUYROETPFUTURE 03-2020 EVR -2.564, T80 00 5.780.00
-2 EURO-DAT FUTURES 03-2020 EUR -4 557 560, 0 AT S50 00
Tetal ¢ A8150.00

= Amundl §.F. - Eurc Curve 10+yoar
HNumber of contracts Mluturiny Urrealised appreciation § depreciation
Purchass'Sale Descoription dade Curenocy  Commitment in EUR in EUR
<19 EJROBDAEL D2020 EuR =2 6A0 57000 4 50 00
&5  EURDBUKD 032020 Eu <8,276,560.00 B9 .570.00
M EURDBUNL 03-2020 EUR 6,784,520 00 =261 800 00
W EURGATEEUTURE (k2030 EuR + Dkl 4ty 00 & ARl B
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Numbser of confracts Maturity Unirsalizsed appreciation § deprecistion
Purchana/Bale  Doscription dafe Currenicy  Commitmaent in ELR In IEUR
20 EURCLOLT FUTLSES 032020 EuR <3,265,400.00 23,240,00
Totnl = A5T.310,00
= Amundl $.F. « European Equity Market Plus
HNumber of corfracts Bhadurity Urnrealised appreciaiion § depriciation
Purchasadfale Descripton dade Currency  Commitment in EUR n EUR
56 EURD STONC S0 032020 = 2,088, 24000 12,5065 99
17 FTSE 100 BDEX 02-20E0 EF 1508, 450,47 OS2 AL
12 BAWESS MK BDEX FUT (2020 CHF 1,104, 5A2 M 11004056
Total = 1.166.00
®  Amumdi 5.F. - European Equity Optimal Ve latility
Numbser of cortracts Maturity Urirealisad sppreciation § doprackal
Putchaas/Sals  Deseription data Cufrancy  Commitmant in EUR In EUR
3500  MSCI ELUROPE 032020 EuR <5302, 500,00 <1, T8 000 0
Totnl = A1,948,000,00
= Amundl 8.F. « European Research
Numbar of coriracts Mhahiy Unrealised appreciation ! dephiciation
Purchasefale Doscripdon dade Currency Commitmant in ELIR n EUR
A STONX SLROF B0 FUT 032020 EUR 6,280, 70,00 13 A20,00
Tetal = 13.620.00
= Amundl $.F. « Absolute Return Multi-Strategy Control
Number of contracts Raturity Unrealised appreciation { depreciation
Purchass/Bale  Doscription dade Currency  Commitment in EUR n EUR
2 ALLIANT 55 S80F 12202 Eus 10, 74000 E40.00
1 AMSTERDAM BDEX 7 -2030 EUR 2 B2 00 Ees i
21 AUST 3¥R BOKD FUT 032020 ALD 1.512,502.35 10,808 82
E ANA 122022 EUR 22,000, 00 152000
11 BAYER OIVIDENDE 0 Eug 24,41, O %000
B BAYESIS MOTOREN AG 122022 EL 22,000 2 B40.00
16 CAN VR BOKD FUT O3-2020 CAD AT B0 2 E00 .20
1% CBOE VX KDEX 022020 ¢ 234 24855 418
-15  CBOE VIX IKDEX 03-2020 50 -233,452.12 9,200 B
T DAX INDEX 03-2020 BUR BA2.325.00 =125 00
3 DISTONX B0 ALTO 032020 = T, 02 00 +2 53500
A DU STORX 800 TELECOM =200 ELR -5l 4240 O TIT500
14 AW JORES MINE 2020 [V o] 1,710,878 3,112.50
T EMN RUSS 1000 VALl 022020 uE0 A TR A0 B 205701
& EMRI AUSSELL 1000 0-2020 [¥.0a] 471,796, 1 4017 50
<0 EMRI RUSSELL 2000 (3=2030 45 =745, o0 85 5,701 58
<24 EMNI SAP RESSTATE 032020 w50 <095,812.92 2832062
T EMINIKAI INDUSTRIA 0c- 2020 wED a5, Ml e 0,00
B BN XAK TECHND 0250 ¥ BAS, IR0 QM3 a
1 EMKXAL UTILITIES 032020 wE0 836, 775.06 T, 15387
B OEMIEPA kb v ] Eu 21,580,006 280,00
AT EURDBOEL D220 EUR FLEERANT 5 B0 O
T3 EUROBUND 020020 EuR =13408, 77 T 0000
R EUROBULL 032020 EuR o3, T30, 224006 * 0, 001 0
-Td  EURD SCHATZ - 2020 EUR ~B1, B0, T 1 431000
M5 ELURO STOXX BANKS 0A-200 EUR 1871, 525.00 -1.255.00
B2 EURD STONH 50 03-2020 EuR 1,039, 080.00 5.330.00
A5 EURD STOXN 50 DY 12-2021 EUR -1 B, 25000 B S
& EuROSTOMK &0 DN T2 EuR 55, 2080000 1,950 00
T ELRDSTOHX 500N 2-20E2 BUR B3, 510,00 HED0
5 ELRD STOKX 500N 12-2020 EUR E1, 0000 118000
& EURDSTOXX SHDN 12223 EUR &7 260,00 3E1000
- EURQ-ETP FUTURE 062020 EUR =144 0000 9. 860.00
W11 EUROGOAT FUTURES 03-2020 EUR 1,700 470000 T, 00,00
¥ ETSE CHIMA ABG vt 30 ush 20 58576 331168
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Number of confracts Maturity Urirsalizsed appreciation § deprecistion
Purchana/Bale  Description date Currenicy  Commitmaent in ELR In IEUR
4 FTSE 100 NOEX 032020 GEP 138,550 16 685131
3 FTSE 350 WOER O3- 2020 =g 1 550,740 54 4,161 B0
«1  FTSEASE TOP 40 (k=210 ZAR 3 THLET 052
4 FTSEMB DK FUT 032020 ELR &R, 200, 00 01 00
T HANG SENG NDEX ¥1-2020 KD NI T ATROD
14 HBCEIFUTURES (12020 HED BOT 20040 T8 400 04
3 EBEX 35 INDSX FUTURE 02020 EUR 205, B4 O -1.521.00
M NG GROEPKY 12205 Eum 22,30 00 000
£ KL COMPOSITE DX 2036 MYE B3, 43, 37 A5530
6 KDSPI 200 INDEX 03-2020 KA 008 1402
& LONG GILT 032020 GBP 1,308,400 82 «1,100.34
B MDAX BOSX FUT 032020 EUs R0, B3 O T 20 00
21 MENICAN BOLESA 0% =205 Wik 437 BAS o =70, 56038
18 MR MSCEEMG MKT 02020 [P0 Tah 524, 2 55350.72
4 MECISING X ETS r-2020 500 08.452.98 19,88
4 MEC) TARAN INDEX =200 w80 18 TTTIE 117585
2 MUENCHENER RUSCHVER -2 EUR 20,4000 00 £ 00
X NASDAC 100 E-MINI 032020 UED <458, 04, TURT
M paKKE A (SEX) G 26 Py 344811820 <13 407 &6
B OMXSM INDEX FUTURE Ot - 2020 SEK 471,%85,55 251087
M SCHNEIDER ELECTRIC § 220z2 EUR 25, 0000, LG
A% BET 60 FUTUSES (3. 2020 THE B2 50408 5770
TF BGN ChNIFTY 2020 [:1a] 261,B08.48 A, Ti047
87 SHORT EUROD BTP 032020 EuR N2 B 000 5000
B SIEMENS DIVIDEND 12023 Eus 23,0000 1 260,00
-k SAP EMINI COM SERYV (-0 ushD =125 077.95 31180
T SAP B0 EMINI 032020 usD 1,003, 15748 hot e L
-13 5P 300 FUTURES 3-2020 ALUD 1388004 28.0%0.70
1 SAPTSEE &b PUT (1. i Al 130, 77405 2ThEd
=17 STONX EURD LASGE 20d =200 EUR <B4 2000 (i 41000
1T STOMXN EURD SMALL 200 0a-2020 EUR 3T, 210,00
M ETOMH B0 BASK: RES 002020 EuR 15 S04, 0 B0 100
T STOXX 800 CONS & MAT o8- 200 EUR 179, TEH00 LiE 1
S BTOXX 600 FOOD BEV 03-2020 EUR =BT AD00 6, 150,00
O STONN A0 HEALTH 032020 EUR A5 500,00 517800
B STOXX B0 RDUS 03-2020 EUR 174 580,00 <1,.755.00
21 STO0X 800 INEURAN 03-2020 EUR =XNB 3T 215500
-3 STOXN BOO MEDIA 03200 EUR ST AR 4, B0 00
32 STOMH 600 OL & GAS 03-2020 EUR BT SRk 204500
B STOXK 800 TESHKO a-2020 EUR 158, 08000 2, 130000
24 STOXXBOOUTIL 032020 EUR <425 580,00 £, 240,00
A3 BWISS MIT INDEX FUT 03-2020 CHF <1.258 380 8 ST
9 TOTAL 5aS850F Tazd EUR 2340000 o, B0 00
-2 W5 LONG BOKD 03-2020 usk 277 728.2% B, 20568
T LS ULTRABOND CBT 032020 usD 151,043 7 o, 508 B0
80 U810 YRNOTE FUTURE H3-2020 ush 5,719,664, 7% A2 B 0
2T UE10YR ULTRAT NOTE 03-020 UsD <N MED fld 23 040571
18 LS 2 YR NOTE FUTULRE 032020 UsD a0 420,74 55 AT ETRAR
05 U5 5 YR NOTE FUTURE 3-D020 usD 10,037 54851 FENH
=17 WG IRDEX FUT 03-2020 PLN -172,580.24 A0S
2 HABMATERWALS 032020 uso 115,387 48 100341
15 MAE ENERGY 03-2020 usD 220,008, B% 1204503
T MAEFNANCIAL 0A-2020 UsD BB BatAT 3, 070
-8 HAP CONG STAPLES 03-2020 usl -A50,708.24 -2.086 82
=T KAV AEALTH CARE 03-2020 usD 162 606,24 T AT
S0 AUSTSALIAN BOMD 03260240 ALD 88 67532 5, 74328
Teinl = 303,723.20

= Amundi 5.F. - Saving Box 1

Mumber of cortracts Mhstuetsy Unraallsed appreciation | depaciatl
Piwchasbu: Dywolion s oy Cormitrmeths £ _in EUR

0 GAN 1DYR BOND FLT D02 CaD 4552075 18,075.85

$  EUROBOEL BN ER 1, 060.040.00 27200

24 EUROBUND 20 Eum 4,001, 780,00 AT 000

& EURDBUML wat  EuR 091,900, 00 T ADOD0

EURO SCHATZ naa  EuR 2,130,340 000 1,120.00

W ELRDETRELTURE Ma00  EUR “14Z/480.00 280,00

125
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Number of confracts Blaturity Unrealised appreciation § deprecistion
PurchamaSale  Descripton date Currericy  Commitmant in ELR in EUR
«1  LOMGGILT 2020 GEP <1 B 08, 0 1 JBiS g
5 USLONG BOKD 03-200 wsh 60, 320 T <1550 30
T USLULTRA BOND CBT e ] L0 1,133,002 45 41 85T 63
<18 UB 1 YRNOTE FUTURE 02-2020 w80 =1 B30, 330 5% 1837418
-1 UGS YR ULTRAT NOTE -20520 wE0 -125,320.16 1.Ta521
3 US2ZYRNOTE FUTURE (3-2020 LED G765 BEL 08 SEEDOT
-3  USSYRNOTE FUTURE 03-2020 1] =BT, 4. 02 2105530
4 0V AUSTRAL AN BOMD 00-20120 AUD =447 825 5. BAT21D
Total = B AT 62
= Amumd| 5.F. - Saving Box il
Humber of comrmcts Mstugity Urnroalisad npprecintion ¢ dopdaciation
PurchassSale  Description data Curency  Commitment in EUR in EUR
A CAK YR BOKD FUT 032020 AL B840, 088 BT T4 AEBE 28
-7T  EJROBODBL 02-2020 EUR =10, 28%,5%0. 00 26,150 00
-0 EUJROBWRD 03-2020 BEUR =41 03, 300 O 190.740.00
1 EuUROBU D200 Eu 108, 280 i £ A%0.00
43 BUJROSCHATZ h3-2020 EuR 87497500 720,00
£ EURC-ATP FUTURE O3- 2020 EuR =T, 000 = 130000
B LOKG GILT 00-2020 GEF 030 258, 55 4 294,18
£ U5 LONG BOKND D-2020 w50 <833, 18488 1RNT
A UE ULTRA BOrD CAT 20120 wso <405 B B2 TT.TED 6L
. US 10 YRNOTE FUTURE Da-2020 [ 2831, 041 20 SZTERIAT
=3 LS 10YR ULTRAT NOTE 03-2020 wih =375, 080 48 5XR5 62
2 SR YRKOTE FUTURE e i) wsh Ay, 08, T 45033
- WSS SYRKNOTE FJTWRE 03-2020 Pin -2:536,804.Tx PAMTH
<18 0¥ AUSTRALIAN BOKD 0-2020 AuD ~1A02 400 T 30 630,80
Totnl =  207.053.08
u Amundl 5.F. - Saving Box 1
Number of contracts Mhsturity Urrealised spprecistion § deprciation
PurchassiSale Description dada Currency  Commitment in EUR n EUR
<A GAN 10YR BOND FUT e i) can 23, 080, 4 2 Th
<12 EUROBOBL 032020 EuR =1 B0, 5RO O 4. 00, D0
w2h  EdROBJKD 02000 EuR =& 20 250 00 9.5 Y
-2 EURDBLUEL 032020 ELR <306, TR0, 00 0,580.00
1 BJROSCHATZ 032020 SR -2, 350, 005, O 44010
1 EUROETP FUTURE 0- 2020 EuR =T 4100 Oy <20 0
4 LONG GILT 32020 GEP =485 144 27 4 B16.01
2 UELONGBOND 03-20r0 wsh -2TT. TE B.305 66
< UE ULTRA BOMD CRT 12 ] a0 84T T B Faleali el
1 WS YRNOTE FUTURE 03-2020 50 2402 25500 2515020
& LS2YRNOTE FUTURE 0-20520 wiD 1,535,034, 22 1507 35
- WS EYRKOTE FUTURE GA=2020 ¥} 730,808 54 2,749,148
1 0¥ ALSTRALIAN BOWD (2020 ALl =1.253,359 .52 JEB01 05
Total = ST 1T 40
= Amundl 5.F, - Equity Plan 60
Numbesr of contracts Mstity Unrealisad apprecistion | depraciation
PurchaasSale  Doscripsion dade Cwrrency  Commibtment in ELR in EUR
1 MBI MSCH EMG MKT 03-2020 wah 107, Bl 55 THERG 0
3 TOPD MOEX 032020 Y 4037 15291 0,042 T
Tertml = I3 AZT.E0
®  Amundl 8.F. - Dhversified Target Inccme 1172021
HNumber of contracts Blaturity Unrealized appreciation f depracistion
Purchaasifale Oescripfion des  Cumncy Commitmentin EUR in EUR
12 CAN T0VR BOKD FUT 032020 Cap 1,054, 834.50 =19, THE5 86
& EMINIEALINDUSTRLA 03-2020 50 A5 TELIE 71260
i1  EUROBDEL 002020 EuR o B4, 0 T8 AT 00
14 EURDBUKD 03-2020 EUR 2,388, Bad O 28 620 D0
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Numbser of contracte Baturity Urirealized appreciation § deprecistion
Purchass/Bale  Description dafe Cirrercy  Commitmant in ELUR In EUR
4 EURDEUNL 032020 Eug A%, 140,00 23,340,100
-7 EJRO BCHATZ e3- 20020 EuR =302 435.00 Sl i
5 EUROSTONX 50 032020 Eul =201 3, B 0D T4 81000
-} ELROETPFUTURE 0O-2020 ELR -427,380.00 X000
3 EURO-DAT FUTURES 03-20°20 EUR ARA 14000 £H210000
16 FTSE CHIMAASD 72020 LED 206,258 8 429399
T FTSE 00 MDSX 03-2020 Ger 5154096.08 125080
& ETSE 20 mDEX 0-2020 (=t 41150 52 & EHYE0
A JAPANEEE tiY BOND G203 Y 1,247 800 &2 Gl3 T
£ LONG GILT 0O-2020 = -1 240,384, 73 19557 .80
4 MR MSCHEMG MKT 032020 wED BE: K kRS 8,102 45
11 MECIEMNTR IKDEX 3-2020 EUR <488, 0F 1, O <53 588 50
T KASDAG 100 E-MIN 0200 [ s TG, M0 BT 5.132.18
T NIKKE 228 GEE (2020 Py 1,456,830 27 TAAGRAT
1 SHOATEURDETP 0-2020 ELR 12 430 Dk 13000
-4 S4P 500 EMIKI (-2020 wah =573, 220.40 - A0 08
<4 &SP 200 FUTURES 03-2020 ALD 413,501 58 1149137
4 SWESS MKT RDEX FUT 6-2020 CHF SJAT e A EEIAR
M LONG BOKD (82020 wED 1,170,813, 14 22 RRiH
4 W5 10 YR KOTE FUTURE 03-2020 [ a] -1.029,537 88 amazia
<% LS 0YR ULTRAT NOTE 03-2020 WED =375, 960,48 46057
147 A5 2YR KOTE FUTUIRE - 2030 usD frep LN <58 5T .50
32 WS SYRKOTE FUTLURE rerara] usD 3,381 088,07 1091321
T KAEEINANGIAL =020 LBl B4 12027 EAA
TE Y AUSTRALIAN BOMND (a-2020 ALD T AN A0 T4 28, 050 85
Tiotml = 3364082
= Amundl 5.F, - Diversified Target Income 1172022

Humber of contracts katurity Unrealised appreciation / depreciation
Pirchansiiale. Duseopsim iy, Gumecy Comahmedtin WUE In EUR
13 CAN TR BOKD FUT 032020 CAD 1,220.478.57 1AM 48
2 EMINLEA] IMNDUSTRLS 2020 [oe] 45,763 92 T1260
«£4 ESURDEO0BL 02020 Eus oF 21802000 19,580 .00
20 EUROBUKD 0-2020 Eum A0 B0 00 -2 R0 00
A EUROBUNL D200 EuR <5945, 40,00 330000
-0 EURQSCHATZ 08-2020 ELR 4 ATH,200.00 S0
2  EURQSTONX S0 03-2020 EUR -2.379.080.00 691000
& EURDETP FUTURE 032020 ELR =7 12,200.00 E50.00
3 EURO-DAT FUTURES 02-2020 ELUR 488, 370,00 £21000
2 FTSE CHIMAASD =220 e 250,748 BT 4B
£ ETSE 1 NDER (2020 cap M7 G652 AETaR
M FTSE 350 MDEX 03-2020 EF 516,905, 65 7104 50
12 LOWG GRT 032020 GEP =1BB0 67T 29458 52
4 MBEIMECIEMG MKT 03-2020 [ -198,93.14 B,90245
12 MECIEMKNTR INDEX D220 EuR =502, 440 00 =14 BN 60
2 RASDAC 100 EMIN (3= 2020 wED 00, Bl X 1026637
¥ NIKKE 225 O5E 03-2020 any 1711027 80428
& S=ORT EURD BTP e3- 2020 EuR T4 SA0.00 TED B0
3 SAP 500 EMIMI 0a-2020 50 420,022.05 +4. 2010 58
5GP 300 FUTURES 02-2020 ALD -516.876.9% 4544 20
4 SWESS MKT MDEX BT [Faleli ] CHE AT 18411 A 540
4 U5 LONG BOKD 03- 2020 [=2a] A, 207 T4 62
-1 W 10YR KOTE FUTURE 00-2020 B0 =1, 143,900, 06 281348
3 S OYR ULTRAT NOTE 03-2020 wsD 375,080.48 T a2
W1 B IYRKNOTE FUTUWRE nA-2020 =50 27 065 56383 -0 058 38
32 UESYRNOTE FUTURE (3-2020 wED 348672008 <1125h424
2 NAF FINANCIAL 03-2020 wED TBA, 240,53 aTae2
3 Y AUSTRALIAN BOMD 03-2020 LD 2,148, B02 84 42,140 58
Total = EAET.O0

= Amundl| 5.F, - SMBC Amund| Protect Fund USD Step 201803
Number of contracts laturity Unrealised appreciation f depreciation
PurcheasSale Descripsion dade Curency  Commbment in USD in USD
BS BRMTEH POUND -2020 wE0 6,40, 500.00 A5 906 25
224  EJAD E-MINIFUT 02-2020 wsD 15,793, 40000 12128430
127
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Numbser of coniracte Mturisy Urirsalized appreciation § deprecistion
PurchamaSale  Description chate Currericy  Commitmant in USD In UED

12 EURDETONN &0 032020 Eug G0, 256,20 08 20

1k EJRO-ATPFUTURE e3- 20020 EUR 10,500 184, T S 20 10

1T FTSE 1) MDEX 20120 Ghe 1 BEE TH0 55 4213

e JAPANESE YEM 0O-2020 WED 307180492, 50 S5UE50 00

0 M MSCEEMG MKT 03-20°20 LED 1 B84, 180, O 49637500

T ERPBOG 02020 uED 6,633,260 00 12787 80

B US 1M YRKATE FUTURE 03-2020 1] BAT4RTZ 5 £4 988,75

Tuinl = E11.2T0.75

= Amundl 3.F, - SMBC Amundi Profect Fund USD Step 201808

Number of contracts Msturity Unrealisad apprecistion § dapraciation
PurchaseBale Doscripsion chade Cwrrency  Commbment In USDH In UBD
26 EURD E-MINIFUT 03-2020 8D 1474, 17500 1523438
& EURD STONH 50 02020 Eum BT A3 10 4524
18 EJRO-ETF FUTURE 02-2020 EUR 2,558 581 80 T, 11885
3 FTSE 100 BNDEX 02-2020 GEP 208,021 585 24507
X JAPAMESE VEN 032020 wED 3,840,881 26 ST 25,00
B MBI MSCHEMG MKT 03-2020 wsD 1,502, 580,00 85,500, Dl
5 SAP 500 EMINI 03-2020 [V e B, 372 50 1T E2500
12 UE W YRNOTE FUTURE 032020 [Fa] 1.5A00BTE 00 ~11E1250
Tedal & 72,1482
128
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10 OPEN POSITIONS ON FORWARD FOREIGN EXCHANGE CONTRACTS

Ag &t M Decsmbar 2000, cerlen SubFunds hag e S saing open peaiiors on eanrd Sl g sahangs contnas

= Amund 5.F. - Diversified Short-Term Bond

[
[:mmﬂrﬂi |'E..u=l.
L i LLLE 2,344.800.13
Cumaney paysbls IGEP 53,324 47 38
USD: 167, T4 3,888.71
| Total : 221,005, 837.07
! Tetal : 1,270,423.06 |

Thor sl ity clester For al psen conineets will b 15 Jariary 2020,
The counterparkes of (e fraards am BakK OF AMERICA, BRP PARBAS, MORGAN STANLEY BANK ard UBS.

= Amundl 5.F, - Emerging Markets Bond 2024

Cumency # tbn EUR

Curency recalvabla LW 18, 43,587 0%
usn 50,869,105 80

Total : BE, 512,688, 53

Currency payable EuR 66, 25,8 10 50
Gar 2,008,044 55

Tedal B7,304,761.85

! Totads 492,095.32

Tha maximal final eoxpery date for e open controcs will be 65 Manch 2000,
Tha counttrparies of the fonserds o BhP PARBAS, CREDIT AGRICOLE, HEBC and SOCIETE GENERALE.

= Amundl 5.F, - Emerging Markels Bond 2025

PV __ Cumency At b EUR
Cumancy recsivabla '| =R 3500954
| usD: 61, 200,878.17
B — { . LL L BLEEIE N
Cumancy payabls | EuR 50,584,401 50
| car 1,078,875 X2
| usD 223,467 41
| Todal : 82,291,744.12
L. Fotal - 67282811

Tho fral pxpiny date for & open conirecis will be 05 Mardh 20200
The courferparies of tbe forserds sn BAKK OF AMERICA and BRP PASIRAS .

= Amund 5.F. - Global High Yield Opportenities 2025

Cunsncy Amsoiant in EUR

Currancy recelvable EUR 342.472.37540
T 51,977,045 35

= Total : _ 363, B50,267.44

Cummancy payable EUR ' &6, fdd B1d B5
GaP 3,77BATEE

uso 338, A6 M9 80

Tedal @ 381,156,513.T8

Tadad 1 2,693, 74768

T mmasimal el eageny date fof e open conirads will be 36 Fobnuary 20210
The counterparies of the forwards ane BAkK OF AMERICA, GOLDMAN SACHE and SOCIETE GENERALE.

= Amundi 5.F. - High Yiekd & Emerging Markets Bond Opporfunities 2021

L= ¥ Armount in EURE

Currency recelvabls [ usp 782,882 30

: |‘ Total : _ThaAad3n
| Camancy paysbie =T B0 4EE 41 |
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MNotes ta the Financlal Slalements as al 31M12M19

| car 208,958.18
Lo e
Tedal : B, T40IT

T firasd ey e for ol open contracs will be 05 Mirdh 2020
Thir counterparies of ibe forwerds s BKP PARBAS and HERC

= Amundl 3.F. - Absolute Retiss Muli-Strategy Control

Cisrancy Ampunt in ELUR
Cumency recelvabie ALl 1,205 BITA2
BRL 1,307 408 459
CAD 1. 000.253.14
CHF 4, 707, 10351
cLp 1,56, 588 B0
ChiH METTOTS
coe 1,008, D B4
EUR 42,707 B4z AT
Gcap 1,858,083 55
HiE 452 158 30
DR 1,210,888 By
s 22527850
IKR 1,020, T2 52
JPY 262477718
Keny BAS 400 08
HET 2,07 B
MOE 2,904 88779
L sl iT6457.19
aUB 1.550,066.11
SEK 888,230 38
550 468 874 4
TRY A2 58 A4
TWr 267299503
uE 13,964, 70879
ThAR B58,998.70
Total: B6,385,897.78

Cusrancy payable L SRR 59
BRL 438,003 55
CAlr 5,800 AN 65
CHF 2,688,982 51
CLp 2,003,202 14
cor 1, 080052 0
CI¥ B4, 160 S
DHK 150G 4
EUR 12,504 BT 13
Gar 4, 509307 95
WK 182852 T8
HiE B ATE B
D= 207 068 5
LE 128 N850
K& 4714257 &5
JFY 1,546,883 68
LG 1,080, 285 OF
e 20,087
MO 41LBAS AT
L Fadl &, 007 B3 55
PHP 208,741 B8
RO 430,338 22
RUB A0, 135 52
SEK 1,554, 138
THE BET NZT.0T7
TRY WOOTT. N
TWD 1, "65.200 .01
UsDr AT, 2 A
a5 854,655 AT
Total B6,603,832.T6

Total : e LR

Tha enndmial firad eaping dte for S open conmacs will be 18 Aprl 2020
The courtemparties of the forwands are BARE OF AMERICA BARCLAYE. BNP PARIBAS, CITIBANK, CREDIT AGRICOLE, GOLDMAN BACHS, HEBC, I MORGAN,
MDRAGAN ETAMLEY BANK, EQCIETE GEMERALE, LBS anc LNICREDIT
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Notes 1o the Financlal Siatements as al 31712

5 Amundl 5.F. - Saving Box |

Cusrancy Amount in EUR

Currency receivable EUR 5, TH3, 125 50
Gar 138,957 B2

o B3, 400 42

usp 42744529

Toal : 6,588,012.43

Cusrency payabla auh THa1049
CAD 25,300 940

CHE B4, 404 SR

EUR B33, 280 A2

Gar 1,859,B63.74

i 128,361 11

PR BOLTEL 24

NID 35,005.44.

SEK MIMT

uso 3,415,807.71

Todal @ 6,559,152.25

Totad 1 M EED 1R

Trb namal sl exgeny dabe fof e opsn conirscis will be 16 March 23000,
The courterparies of (b forsards sm BAKK OF AMERICA BAACLAYS, CITIBARK, GOLDMAP SACHS HERC, MORGAN STAMLEY BANK and UBS

= Amundl 5.F. - Saving Box Il

Cusrancy Amount n EUR

Cumancy frecaivable AUl BEST1ET
EUR T, e A0

cap TR AT

JFY 352,383 83

usD BA5 244 58

Total 41 6,525.08

e o T
CAD 114 637 02

CHFE 557 BEZ 45

EUR 1,413,845 591

Gapr 3,33 28008

JEY 174930

Bk T2

[fFial TT.RAA TS

EEK BT 49877

] 8,851,002

Todad : 11, 369,509.53

Totut 26, 113.00

T eruivisnl Grad eoguiny dabe fof B open eoniraci will b 18 Mach 2000
Tha exmrtorparies of ha forwards an BANK OF AMERICA, BARCLAYS, CITIBANK, GOLDMAN SACHE. HEBC, MORGAN STAMLEY BAMK and UBS

= Amundl 5.F, - Baving Box I

Cumenoy Amount in EUR

Cumrency recalvable EUR 50877075
cap 280,748 20

Py 40,508 42

ush 442,500 88

Total = 6,233,337.05

Currsncy payshla AL JTATAEH
can BhRR0TE

CHE Bl 0. 58

EuR BEGAN812

Gar 1AL 2NTE

JFY 0678713

HOK BOTAL 24

M0 25,549 54

SER 24TITEE

ust 3,129,670.80

Todal © 6,213, 500.50

Total : 25, 75,55

Tho enadmal fanad egeny date Tof Bie open conimacs will s 18 March 2020,
Thot conrserparies of ihe forwerds afr BAKE OF AMERICA, BARCLAYS, CITIBANE, GOLDMAMN BACHS, HE8C, MORGAN STAMLEY BAMNK and LIBS

13
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MNotes 1o the Financial Slalements as al 31/11219

& Amundl 5.F. - Equity Plan &0

Cumeecy Arcint b EUR
Currency receivable AL 1,300, 7A0.032
BRL 105,875.19
CAD B2, 50 5

| GHF 1. 270737 58
| EUR 7.339,523.00
| cap 2,068,708 55
DR 0T, 718N
s 2587438
] 1037545
Py 1,058,078 30
HOK 2,497,790
HZD 401,700
PHP 1438962
AUB: 140,708 50
EEH R T 02
usD 1,043,795 67
28R BIOTTIES
! Total : 18,887 845,80
Cumancy payable a0 1,022 280 55
BRL AL
CADK THI BAS 13
GHF 487 424,97
EUR 5,432.840.10
Gar 1,603,375.08
HHD: BiATTAR
] 2088350
L= A5 THZAT
INR 36,677 54
JEY T35
NOK 91181420
W20 TBS.200 57
PEM 20,7951
PP 2240872
RUA 18,832 80
SEK TR5,469.23
ustr 7,221,802 &1
Totai : 18,732, 504.60

_A55,057.76

Thotr evecimul firad exguing date for i open aonirecds will be 18 Dooember 2020,

The exantomanies of the fonwesds anp BANE OF AMERICA, BARCLAYE, BNP PARIBAS, CITIBANK, CREDI AGRICOLE, DEUTECHE BANK, GOLDMAN SRACHE,
HEBE, JPMORGAN, MORGAN STANLEY BaNkK, ROYAL BakK OF CANADA, BOCIETE GENERALE, UBE and UNICREDNT,

= Amundl 5.F. - Diversified Target Ineeme 11720011

: i Lurrancy Amount in EUR
Cumancy recuvala AL S5L30E X1
BRL STH.488T7
CLP THLETI Y
EUR B TATIT2
Gap BRGA47 FY
o= B22, 025 08
IKR B0 775 S
JFEY 1,067 007 24
B T 5T OE
[ BROTIAR
PLN 0 TR 2
RUB B34 523 28
BEX BT 557.2T
TwD ATT BS54SR
ush 1,574 506 03
PR il EA Total: 3, 818,880.87
Cumancy paysble AUD B3 TTEm
GAlr 617,500 B4
CHE B, O g
DK, 120.48591
EUR 5,150, 7I500
car 3,067 0065 B4
HKD M2 5180
LS 4,841 51
AW WIAENT
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MNaotes to the Financial Stalements &

HID B0, 053 44
EGD 68,201 44
THB 40, 137 S8
™D 505271338
LSD 18,854,060 29

Total & 31,321,339.43 |

Total : 10284 |

T maadmal final expiny dale fod e open conifacts will e 25 February 000,
Tha countorparies of the formards are BAkK OF AMERICA, CITBANK, GOLDMAN SACHE, HEBG, JP MORGAN, SOCIETE GENERALE and LUBS.

= Amundl 5.F. - Diversified Target Income 1172022

B o , 5 fin EUR
Currancy recelvabls AUD AT T4 2N
BRL Bt 054 95
CLP Pl
EUR 20, 420.519 62
Gap 5858418
{1001 TI2TTAS
IK® B1O.T 1558
i 1450858 51
L Ei] 245,830.12
O TI0.529.38
PN 470,285 T
RLB T 00 A
BEK 4220 ES
TWD 50T, 76356
usD 1,937 23T B
Total & 37,463,334.55

Currancy payable AL B838.571.18
CAD: BFI047 52
GHF A 05 T
[ 120,845,711
EUR 538347698
oar o Bdp TR A1
HHDY 411,001 81
L& 464,209 54
LG 18, B4 55
mID T2, TOEER
SGD 68,207 44
TrHE dBd 3 2
TWD BA4 B8RO Z2
Wil 42, 348,480 65
Total : A7, 10248558

Todal @ Ja0, 844 87

T enadmal final eoqeny date for the open oonirecs will be 25 Sehousry 20010
Ths coursorparies of the forawrds anr BAKK OF AMERICA, CITEANK, GOLOMAN SACHE, HSBC, 3P MOSIGAN, SOCIETE GEMNERALE mnd UBS.

= Amundl 5.F, - EUR Commodities

? Currency. Amount n EUR
Cusrancy racivabia CHF 46,346 &5
EUR 3,880,024 82

usp 21,508,771.24

Teqal ; 25,330,429

Currency payable EUR AR
ush 3,581.0M9.53

Todal ; 25, H5,399.51

Todal 3 - 206, 75860

Tha firal expiry date for ol open controcts will be 10 Jaruary 2020,
Tre counserparies of the fonwards am SOCIETE GENERALE ard UBS.

= Amundl 3.F. - SMBC Amundi Protect Fund USD Step 201803

Curancy recelvable | hios 12 A0, 00 D
i &6, 20T 276 00

133
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3 1o he Financial Slatements as al 3111219

Todal ; 56,801,231.89

Cuirency payahle EUR 00,241 78774
Total 58,241 18774

Total : ~438, 566,05

Tha feal axply dite for & opon conifetts will be 10 Jariany 2020,
The cour-terparies of tFe ‘ormards ame BAKK OF AMERICA and JP MORGARN,

= Amundl 5.F, - SMBEC Amund| Profect Fund USD Step 201808

- g it e LAD
Cumancy recuivabin HOK 1,522.045 33
USD: 5,51 0.365.70

Total : TAIZANREY

Cumrancy paysbls EUR r.tau-.mu‘|
Totat 1 5T, 27040 |

T firal sxpiny date for o open confracts will be 10 Jaruary 20020,
The courforparies of the forsards ae JP MOSGAN and STANDART CHARTERED.

11 OTHER INCOME

Amounts of oFer rcome in the Balemnen! of OperaSors and Charges in Mol Asses mainly mncludo revenues fromwi holdirg b reclsim ard cliss scion, mhee fees
AN recErdeng el

12 OTHER CHARGES

Balances for other charges in the Satement of Opoeradons and Changes in Mol Assels indude other taes and inbenest and bark. charges.

13 STATEMENT OF PORTFOLIO MOVEMENTS

A lis? of changes in h:pormln‘nrmnynunrm:‘ba-:anbﬂzﬂ % ks evallsble froe of charge al the regsiened offce of the Merageoment Compary of the Fund
Al dotaile rolating o Tho O Lil+ ik a6 a1 3 Decambor 2079 am phisening within (e Moles o o Finandil Siaemnis,

14 DIVIDENDS

B Distributing Classss: (hese dasses dsinbule on & cody bsis an amoun? based on the net inoame genoned; daly amourts ane cumelated ard paid marhly,

0 Distritviing Aneissl by (e o e Ciihss on A el Basis 50 amaon] Bses on T Do garsmte i e [hedsus yess of i dkadend basnd on an annis
{irget yiold delired al the leundy dalabegnting of tho yoef, Depondrg an Be Sub-Fund $e Incoeme dilabytod cold be el of gross of fais.

®  Distributing Cusrterly Tenget: these classes alm o cistribuie on @ quartery besls & gividerd basec on an anrual wnget yield cedrec &t the begnning of the yoar,

B Quarterly Distribufing: these clisses deifibule on & custiory bash ar amenan] based on he ned inceme gerersiod on Fe sarms Gusfion

Dsicend Distribuion pobicy s desonibed in e prospecius of She Fund for furher details. ko detribudion other than thoss desorbed in e pospoctius have boen cone
dufieg $o s
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MNotes fa the Financial Slalements as al 31M112M19

15 OPTIONS

Plheags refor ta T nate 17t o ctaled collasnml bninmation
Ax @t 31 December 2000, corian Sub-Funds had Uhe Sollowing open shor positiong:

UPFRONT PREMIUM OPTIONS CONTRACTS

= Amundl 5.F, - Diversified Short-Term Bond

Maturity Mumber of Total

Contract Sarike date Cimrurey aptiane commifmant in ELUR
PUT COX OPTION « ITRAXY EUROPE CROSSOVER BERIES 250,00 150120 ELR <105, Oi 000 e 040 0 O
A2 INDEX
PUT GO QPTICN - ITRAKK ELUROPE CROGSOVER SERIES 225,00 TR0 EUR 65, 000,000 L
32 IMOEX
PUT ODX OPTION - ITRAXK EURDPE CROSSOVER BERIES 24T .50 154120 EuR 10865, 000,000 ~ 585, 000, Ol 00
3T INDEX

Totad 1 oo

Ax a1 3 Decomber 2048, (he ol el marke! webie on Upfinoed Pramum Optlors Consmc] punchased amowrfed o EUR &880 25,

Ax @ 31 Decomber 2000, e Satal red radrke] valoe o LipShors Promum Opticrs Contch aold amoursed o ELR BR4ATI05
Tha couriorpary o Bese opiors is GOLDMAN SACHS,

= Amundl 5.F. . Eurapean Equity Optimal Vislatility

Muturity Mumbar of Titnl

Contraet Sirike date Cusrarey aptions commitmant in EUR
OIS CHSAMAT CED PUT AB0.00 2000 EuR =] B
ELRD STOKK BANKS JCALL 100 ORI EUR 1000 E
ELRD STOMN BANKS PUT ™ 1IN EuR 4000 .
IR FTSE ¢ MEB BDEX /CALL 24,500 200LT0 EUR -100 6,725,000 D0

Tertsd 2 -8, 12500000
Ag 11" Decambor 2009, the ok net marke? value on Upfroe Premium Options Comeci purchassd smounied o EUR 215 000 o0
Az gt Y Decamber 2009, {he fofal et marke! velue on Upfor? Premiom Opdiors Commo! sold smourted s EUR T, 50006,
T counterpary o these oplons is MORGAN STAKLEY.
= Amundi 5.F, - Absolute Return Multl-Strategy Control

Maturity Mumber of Tetal
Confract Hidka date Cusrency opflons commiEmant i EUR
ANERICAN ELECTRIC POWER MC PUT L5060 1T US k| .
AMGEN INC PUT TR0 1T =) 4 T
AMETERDAM EXCHANGES INDEX /CALL 620 2L EUR £l E:
AMETERDAM EXNCHANGES INDEX PUT SBO: o3l el ELUR a8 -
AMSTERDAM EXNCHANGES INDEX PUT 550 2100 EUR B 440, 00000
AVES BUDGET GROWP PUT X300 11RO ushr T2 .
CAC 40 ALl 8050 1T ELR k1] .
CAC 40 PuUT 5,700 1TAV0 EUR i -
CHROE S&° VOL INDEX PUT -1} 2120 usD =112 24, T2 80
CBOE S&P VOL INDEX PUT 13 TR0 ush mnz -
ChAX INDENX /CALL 13,600 210230 EuR 13 .
Do INDEX PUT 12,500 170020 Eum 12 E
O EURD STONE 50 ELR /CALL ATTE TR0 EUR k] *
Ol ELRO STOXX B0 EUR (CALL AATE 21020 ELR xn -
OJ EURD STOXX 50 ELR /CALL 3435 LW EUR 2 E
0 EURD STOXX 50 ELR /CALL 4,150 TR0 EUR 23 354 500 00
Od ELRO STOX 60 EUS (CaLL 14950 AR EUR 3 .
OJ EURD STONM 5 ELUS FUT 3,500 1TAN 20 EUR <18 BELD Dall) O
0 EUAD STOXX 60 EUS PUT A58 1720 EuR 22 B
O EURO STOXX 50 EUR PUT JAS0 gl EUR A 2578 000 00
B EURD STOKM 50 EUR PUT AATE 210230 EUR [E] .
O EURD STOXM 50 EUR PUT 3535 2O EUR 44 -
B EURD BTOHX 50 EUR PUT 500 212 EUR ) e
O EURD STOXX 60 ELS PUT 3,500 2000020 EUR 2 .
D EURD STOXX 50 EUR PUT 2,750 TR LI EUR 20 -
O EURD STOXS 50 EUR PUT 250 TR AN EuR 28 E
135
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Motes to the Financial Stalements

Maturity Mumdber of Tatal
Confract Harke date Currengy apdons commitmant in ELR
DO JORES INDUSTRIAL AVG /CALL oL 18420 LS L2 -
DY BOMES INDUSTRIAL AVG ACALL o TR0 ush &5 .
DO JOMNES INDUSTRLAL AVG PUT 250 TEAY 20 LSD ] 1TRATAT2
DO SONES INDUSTRIAL MVG PUT 285 TR usD A3 0 el 20
EURD BTP FUTUREFCALL 148,00 BAAYR0 EUR L] BT, 000 0
EURQ BYP FUTURE PUT 138,00 24N EUR 4 552,000 00
EURD BTPF FUTURE PUT 142.50 AR 20 EUR ] .
EURQ BTP FUTURE PUT 143,00 A0 EUR 8 +
EURD BTF FUTURE PUT 144,00 AN EUR 25 3,500,000 )
EURD STONX 5 DiID ACall 130 TR EUR 42 ll s 0K
EURD STOXX 50 DD /CALL 120 1TrtEd EUR 21 .
EURD STOXX 50 DD FuT 5 1T ET EUR 21 59, 5001,00
EXO FX OPTION - CALL EUR FPUT PLN 4,25 220 EUR 000 4060 Co¥)
EX0 FX OPTION - CALL EUR 1 PUT USD 1.2 O5TEI0 EUR 300,000 .
EXO FX OPTICN - CALL UED (PUT OLP BOG 0 TR0 usD 450,000 E
B B CFTION - CALL LSD (PUT JPY 130,00 2T LS 45 0 .
Exiy PX OPTION - PUT EUR/ CALL PLIN £.30 2R 20 EuR A0 000 .
EXO FX OPTION - PUT EUR / CALL TRY aTo 07020 EUR AL .
FIRSTENERGY CORP PUT 2800 1T usb " -
FOOTSIE 100 ACALL T ADD 1IN0 car 18 -
FOOTEIE 100 (GALL TAZS 1T car 10 -
FOOTSIE 100 aSaLL TAS0 1700 car 10 B51,013.18
FOOTSIE 100 ACALL 200 1020 Gap &0 .
FOOTSIE 100 /AL &.200 TR0 e ] #2005 445 B0
FOOTSIS 100 FUT T.ATH TR0 Gap k1] 4
FOOTEIE 100 FUT 7400 AT Gar it} -
FOOTSIE 100 AUT B,200 A 20 Gap L] BAS AL 34
FX OPTION - GALL AUD | PUT JPY T4.00 100220 AuD 2,000,000 .
FX QPFTION - CALL AUD { PUT USDH [k 230420 AUD i rTE ] -
FX OPTION - CALL CHF f PUT TRY T2 DA CrE 2 380 RN S B
FX OFTION - CALL CHF [ PLT TRY TR DAAER0 GHF 20000600 4
Fo QFTION - CALL EUR { PUT CZK 2578 TR0 EuR B0 000 .
FR OPTION « CALL EUR ¢ PUT HUF B0 1020 EuR -] .
F QFTION - CALL EUR / PUT HUF 500 TOOLA0 EvR S0 00 0GR W
F OFTION « CALL EUR ! PUT JPY 12500 TR0 EuR 0000 .
F3 OFTION - CALL EUR/ PUT JPY 130 00 BT EUR ~SM0 000 BN R0
FX OFTION - CALL LR/ PUT TRY Q.00 0t 20 EUR L] 20000, CeleD) (R
FX OFTION » GALL EUR{ PUTTRY 1100 090 W20 EUR 20 000 .
FX OFTION - CALL EUR/ PUT LSD 112 O5ME20 EUR SO0 000 -
FX OPTION - CALL EUR{ PUT B0 118 OSAMH EUR S e -
FX OFTION - CALL GEP / PUT USDr 1.30 1T Gar 250 R0 4
Fo OFTION - CALL GBP | PUT LED: 1.35 1T car T A6 0402
FX OPTRON « CALL KOH § PUT JPY 1200 B0t 54 2, G B
FX OPTION - CALL NID § PUT USD Q.85 220 KZD TIH0,000 4
F OFTION « CALL USD { PUT CnE 102 1020 USD +THOLO0 B 151 45
E3 P TION « CALL LSE / PUT GHE [ 5] 1T LS b L] .
P OFTION - CALL 50/ PUT CHH TAS TR0 LS S 00 -
F QFTION - CALL LSD / PUT ChH TAS 1300 uso ~G0.000 B01.TE1 T4
F3 OFTION - CALL LUSD ! PUT HKD TS 120220 LsD * A0 (00 i
FX OFTEON - CALL LSD PUT Y 15 0 24N uSD S0 O EPLE R
FX OFTION - CALL 5D ! PUT JPY 10400 o7 w2 usD A0, 000 445 434 30
F QFTION - CALL LSD | PUT JPY 104 50 14 W usD 400,000 ISE.3AT 44
Fol QFTROMN - CALL USD | PUT JPY 10525 151 020 usD S0 0 S ELY L]
Fx OPTION - CALL USD | PUT JPY 1080101 222 uso B0 000 445 434 30
FX OFTION - CALL USD ! PUT JPY 000 7w <50 500,000 445 4734 30
F3 GPTION - CALL LUSD | PUT B% 8 .00 140 2T ush A0 000 B LT ]
FX, OPTION - CALL USD/ PUT 2#Y g 50 14riwEn ush <S040 O 445 434 30
FX QFTION - CALL USD | PUT JPY 05 ) TAMWIG Wsh SO0.000 .
EX OFTION - CALL USD | PUT Y 0o 0 24T usD G040 0 .
FX OFTEON - CALL USD/ PUT Y R 078 ] SO0.000 B
FX OFTION - CALL USD ! PUT JPY 104 50 07t w2 ush 0.0 .
FX OPTION « CALL USD !/ PUT JPY a8 .00 T4 W3 uso 400000 .
Fol OFTEON - CALL USD | PUT JPY 0 50 1 usD A00.00H -
F2 OPTION - CALL USDH PUT 7Y 25 1A 2 usnh L] .
FX OFTION - CALL USD | PUT JPY [R50 157 W2 uso 500,000 -
FX OPTRON « CALL WD/ PUT TWD 5D ke T i L&D +, B D .
FX OFTION - PUT AUD J CaLL WPy 79,00 0220 AUD 2,000,000 .
o QFTROM - PUT AUD / CALL Y 65,00 10/t 220 AUD #2000 1252 4G5 TH
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Maturity Mumdber of Total

Confract Harke date Cusrency apdons commitmant in ELR
FX OPTION - PUT CHFE fCALL MNN 140,58 DA CE i el .
FX QPTION - PUT CHF [ CALL Mah 1858 DRAK 0 CH= ~E00.000 459,581 80
FX QOPTION - PUT CHF [CALL TRY 835 DRI CHF W00 .
FX OPTION « PUT CHF T CALL TRY 510 DA Ch= =200 8 B S 4
F3 OFTION - PUT EUR / CALL CADI 145 ZAM W EUR <0 (00 B0 000 00
FiX QPTION - PUT EwR fCALL GAD 1.5 201 e EUR o] L
EX OPTION - PUT EUR rCALL CAD 148 O EuR <400 000 400,000 D1
FX OPTEON - PUT EUR fCALL CAD 1.55 oEA EUR 400 D00 -
Fi QPTION - PUT EwR f CALL IhR 200 e ELR A48 000 .
F3 OPTION « PUT EUR / CALL INS TROO O9/4/20 EUR 445 000 446 000 08
FX OPTION - PUT EwR f CALL JPY 11500 TRAEND EUR ~ 00000 B0, CaleD)
F¥ OFTRON - PUT EWR 7 CALL JPY 129000 TR I EuR 7, B, 0D .
FX OPTION - PUT ISR f CALL NOK 10.20 22 W0 EUR <0000 B00.C00 040
F QPTEON - PUT EWR { CALL NOK 140,50 22 WD EUR S A -
FX OPFTRON < PUT EUR § CALL TRY T8 00 20 EUR 200 000 =
FX OPTION - PUT LA | CALL USD) 7 200 EUR A0 ]
EX OPTRON « PUT EWR ¢ CALL UED 112 200 EuR 4000080 4000 Ol O
FX OPTRON - PUT SR CALL USD 1175 2T EUR A50 000 B
FX QPTION - PUT EwR § CALL 30 1125 ETALIN EUR 450,000 450 00 M)
FXOPTION < PUT EUR ¢ CALL LSD 118 FAuH ELR Elolini] 1
FXQPTION - PUT EUR /CALL LiSD 1.13 239220 ELR -450,000 4 SO0
P OPTEON - PUT GBP / CALL USD 120 1A car 500 50 4713 02 48
F2 OPTION « PUT MO | Call IPY 1180 30t B P ] .
F2 QPTION - PUT LS0 1 CALL CNH .0 130320 UsD -S040 0080 B01.TE1 T4
FX QOPTEON - PUT USD FCALL INE T ) (i - il F. i USD ] -
FX QPFTEQN - PUT LU0 1 GALL KR 7100 D230 usD -5 0 445434 30
FX QFTION - PUT USD FCALL JPY 1068500 ORA0 ush =] .
FX OPTRON « PUT LSO 1 CALL JPY 10826 LG =T ush <1, B * A0 SR AT
FX QPFTION - PUT WED  CALL JFY 163,00 R =) WO, C0D *
Fi QOPTRON - PUT UED [ CALL JPY SR.00 TG UsD «300, 000 Bix1,TE1.74
F3 OPTION - PUT UED f CALL TWO .50 14M0T20 usD <4 BROOO0 1,648 108 50
HOLOGIC INC PUT 3300 TR0 LD 18 -
IBEX MIKINDEX SUT sLALL 5,500 1T R0 ELR 13 .
IBEX MINIINDEX FUT sCALL 9,600 2120 EUR 13 .
IBEX MIKIHKNDEX FUT #UT 0,200 TR EUR dd -
IBEX MINIINDEX FUT #UT 9,300 1720 EuR ] f
IBEX MINIINDEX FUT #uT 2,100 1T ELR ] 226 500 .00
IBEX Miki INDEX PUT PUT & 200 21 ELR F-} .
IBEX Mk INDEX FUT #UT B 500 21M2720 EuR 28 T2 B0 00
KOG 2000 JCALL Fali] 1200 L <5 27921 0
KOG 3000 PUT 248 1AM KR & 208
HKOGP 2000 FUT 70 120820 KR 5 -
MINIFTEE ¢ MEB NWDEX PUT SL500 1TAN R0 EUR -7 35, T
MINI FTSE | MB RDEX PUT 23,000 1IR 0 EUR oF 402 500 00
MIKIFTSE ¢ MEB FDEX /PUT 2500 20NN EUR 7T -
i1 FTSE { B BWDEX (PUT 20,5600 200 EUR T 258, 75000
MINI FTSE ¢ MIB WDEX PUT 21.000 2000 EUR -7 387.500.00
MIKI FTSE ¢ MB RDEX PUT 23,000 2000 EUR 7 -
WECEEMI BNDEX PUT 1055 1TAR D S0 ] .
MECI EMI INDEX FUT 1,035 210 UsD & 4
MSCHEME INDEX PUT 1,030 2000 Ushr & -
HASDAD 100 [TALL DA25 0L WED L +
WASDAG 100 CALL 89,326 2T LS 7 '
NASDAD 100 PUT 7.750 20230 usD 2 4,380 84033
WIKKED 225 rCaLL Z1ATS LG i JPY 3 -
WIRKEN 226 naLL 24180 Lt ¥ i L
KIKRET 225 fCALL 24,750 D020 IRy 2 +
KIRRED 225 /GALL 24, T50 TANLA 4P 2 -
INIKKED 226 1CALL 24,375 13220 PV 2 .
KIKKET 226 FJT 22,500 L e P a3 4
KIRKED 2248 PUT 22180 iyt i JPY 2 .
RIKKED 226 FuT 23,500 OO ED JPY '] +
KIERED 225 T TLATE LG ] JPY =+ TE0.0T562
WIEREN 226 PUT 22000 1A IR 4 T21AR 1
NIKKEL 228 PUT 23,500 1AM Y '] ¥
KIRKED 226 PuT TA,250 TR Fl a4 L
KIKKED 226 PUT L2600 1IN I A .
KIEKED 225 (MJT TLATS 120030 Iy 3 -
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Maturity Mumdior of Total
Confract Hirdkn date Cisfancy apfons commiEmant in ELR
KAG ENERGY NG SUT 3000 1T ush rs B
CALY 30 LT 1,740 17020 EEH ] +
AL 30 PUT T AB0 1R SEK A 55 TR0 26
AL 30 PUT 1,800 TN SEK ] .
PUT GO QOPTION - QDX kA, HY 33 INDEX 10850 TRNLI0 LS &, 000 00D 358347430
PUT Gk @PTION - CDX Wi HY 33 INDEX 108,50 100 ush ERELIE ] .
PUT CID PTHON - ITRAMK ELUROPE CROSSOVER SERIES 250,00 1520 EUR 500,000 -
A3 iNDEX
PUT G GPTION - ITARAKK EUROPE SERIES 32 IKDEX 50,00 TR0 EUR 6, D00, 00K .
RUSSELL 2004 BNDEX ACALL 1,705 180420 LusD -] i
RLGSELL 2000 BDTX CALL 1,700 184K 20 LSO 8 08 SRS 0T
RUSSELL 2000 BOEX /CALL 1660 TR 20 LSO ] .
RUSSELL 2000 BNDEX PUT 1545 TR0 usD 3 41291750
Sl RURICH) ACALL 10,700 20T CHE -] AAE G 50
EMI{ZLRICH) /CaLL 10,750 20ALT0 CHF ] +
S ZLRICH) PUT 10050 F0MAID CHF k] T30 E50.41
EAP SO0 WDEN CALL 3,150 A LS 3 .
EAP 500 INDEX CALL 3,200 Ar2NG usD ] .
S&P 500 WNDEX CALL 3200 ORI usb 0 .
BAP 500 WDEX CALL 3250 100 usD 2 T O B0
SAP SO0 WDEX CALL 3,190 10020 LIS 2 B
S&P 500 WDEX (CALL 3,150 AR usD 1 A0 BN 61
AP 600 INDEX /CALL 3220 TEAY (20 LSD 2 i
SAP SO0 WDEX CALL 3250 A usD 2 -
SEP 500 MDEX /CALL 3,2&0 TRAK 2 LSO | .
S&P 500 IWDEX /CALL A.240 IO usD 3 .
S&P 500 INDEX (CALL 3250 A usD 1 -
SAP 500 MDEX /CALL 3,250 20M20 ush 3 B2 550 B
EAP 500 INDEX CALL 33T 200270 usD 3 i
SAP 500 WDEX CALL 3300 1O USD a .
E&P 800 INDEX /CALL 3500 1NAI0 LS 4 2,806 35008
SEP 500 INDEX CALL 300 I ush ] .
AP 600 IWDEX CALL 3,400 Ao L&D # 1 BT 04
EAP 500 INDEXN /CALL 3400 usD 3 02 BA5 T
SEP SO0 MDEX /CALL 3500 LS -1 =21 ik 01
SEF 500 WDEX /CALL 3500 uSD Bl X072 89
S&P SD0 INDEX PUT 2850 usD 2 -
S&P 500 MDEX PUT 30K USD 2 -
SAP 500 KDEX PUT AME us 2 E
SAP 500 WDEX PUT 3200 WIS usD 3 .
SEF 400 WDEX PUT 3,080 Ot ush 2 .
S&P 500 WDEX PUT 2550 03020 ush 1 +
S&P 500 WDEX PUT 3200 ORAYE 20 USD <3 55 T3R5
EAF 500 NDEX PUT 3,000 0420 UsD 3 .
AP 500 WDEX PUT 3,150 1020 LS -2 SE.34AT 2
S&P 500 WODEX PUT 2,500 A usD - 1003 407 57
SAP 500 INDEX PUT 2,086 AR 0 usD 2 .
SAP SO0 MDEX PUT 306D A usD & -
SAP 500 INDEX PUT 2500 IR0 uso 2 TT2aE307
E&F 500 WDEX PUT 3,000 e usD 3 -
SEF 400 BWDEX PUT 3,150 A1 USh 3
SAP 500 WDEX PUT 25910 20M2720 ush o4 1 555 A5A AT
S&P 500 WDEX PUT 340 20NN UsD & .
SEP 500 WDEN PUT 2,000 200320 usD 3 .
EAP 500 WDEX PUT 3,000 08020 LD a -
S&P 500 NDEX PUT 2500 1T usD 3 658,151 &5
SAP 600 INDEX PLUT 2,000 1AM W30 usD 3 534 531 .18
SAP SO0 MDEX PUT ZATS A0 USD =X 3510500
S&P 300 WDEX PUT 2425 1E W20 ush <3 0155002
E&P 500 WNDEX PUT 2300 1AM WED uso -2 406, T 55
S&P 500 INDEX PUT 2,700 15/ WD usD -2 AST DD O
SAP 500 NDEX PUT 2 500 1AM W20 ush 2 445 438 30
BAP 500 WDEX PUT 2.750 16/ W20 usD 2 485957773
SAP 500 WDEK PUT 275 RN usD 3 -
SEP 500 WDEX PUT 2850 A0 = 2 ¥
S&P 500 NDEX PUT 2025 AW ush 2 -
SAP 500 INDEX PLUT 2800 S0 USD 3 .
AP 800 NDEX PUT 2526 Eriakiral UsD 1 B, TTY 28
138
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Maturity Mumier of Total

Confract Hirdkn date Cisfansy apfons commiEmant in ELR
SAP 800 NDEX. PUT 2,500 kil ush 3 B
EAF 500 DX LT 2,500 AR usD -3 BER 15145
SR 200 INDEX /Call .50 T2 AUD ] .
SP1 200 INDEX £UT &850 TR AUD ] .
5P 200 INDEX PUT BASD TR0 AUD 10 -
SP1 200 INDEX PuT G425 200 AUl 10 .
S| 200 INDEX PUT BA425 10T AUDs L 4
SWAP OPTION - PAY BBSW &M [ REC 2 900% 200 280722 ALD B, S0 Cele) -
EWAP OPTION - PAY EUREDS 6M /) REC 0.500% 050 TRTE EuR o2, 00,200 «2,700,000.00
SWAP OPTION - PAY EUREDE B 7 REC NUES0% 085 O8I0 EUR <1, A0 N00 =4 A 00000 D)
SWaAP OPTEON - PAY ELRIBOS &M/ REC 1 500% 1 .50 DAADT2A EUR R it ] +4 b0 oo il
EWAP OFTION - PAY JIBAR M | REC T,100% 7.0 SO0 ZaR 27, 000,000 f
SWAF OFTION - PAY JIBAR 3 | REC 7.750% T.75 S0 F 2T, D). 006D <1 720, 128.60
SWAR OPTION - PAY KBAW 30/ BEC 12504 128 2001 30 KA i, i e .
EWAR OFTION - PAY KIKAW 30 | REC 1.2600% 1.25 ADMIE0 KR TN, D00 000 -
SWAP OPTICH - PAY LEBOR M ! REC 1.500% 1.50 TR e ] A, O0LG0D <3 SENATE 30
EWAP OPTION - PAY LIBOR M/ REC 4, 750% 1,75 2740 LsD 4,500 00 i
SWAF OFTEON - PAY LBOR 3M / REC 1,750% 1.75 01520 LSy 4, 200000 -
SWar OPTION - PAY LBOS 36/ REC 1.7680% 1.78 22t 20 L&D o}, 200,00 <3 AT4 38T 63
EWaP OFTION < PAY LIBOR M/ REC 1 T50% 1.76 2rma USD 4, 000 00D 3 BE3 ATA 3G
SWaPr OPTEON - PAY LBOR M/ REC 1.750% 1.75 faiin ush -2, B G 318 258 35
EWAP OPTION - PAY LBOR AM ! REC 2.000% 200 08225 LSO 0 OeCe0 .
SWAF OFTION - PAY LBOR 3M ! REC 2.150% .15 TG0 LS <A, Q00 006D <7 126548 TR
SWAP OPTION - PAY LBOR IM f REC 2.150% 238 THANLI USD <, e el 14, 200 0T 65
SWAP OPTION - PAY LEBOR AM / REC 2.900% 2090 0BA224. ush <8, 200 000 =1,768,120.18
SWAP OPTICH - PAY LIBOR M ! REC M4l X4 200 [#ke] <3, 500000 318000
SWaAPr OPTION - PAY LIBOR IM ! REC 3 100% X168 ot s «2 00 2D 4 T TAT 10
EWAF OFTION - PAY LIBOR 36/ REC 5.000% 500 240129 LS R RE ] 1594 47851
SWAP OPTION - PAY LIBOR IM ! REC B.000% XL S0t I3 usp -2 B0 T AMATLOT
EWaP OPTION « PAY LIBOR M/ REC 6.000% .00 o4t g USD B0 00 B34 821 16
EWAP OFTION - PAY LIBOR AM ! REC 0.500% 050 131128 JPY * £, CH0 AR f
SWaAP OPTION - PAY LIBOR o8/ REC 0U500% Lk 0} 08229 JPY T, 0 O .
EWaP OPTION « PaY STIBOR 2 7 REC 2080% 208 TANEES 82K 432, 500000 ¥
SWAP OPTION - PAY [LD00 | REC EURIBOR BN EEL ] 1M EU PR ] -
SWAP OPTEON - PAY 04008 | REC SEURIBOR BM 040 2T EuR =0 G 00, el D
SWAP OFTION - PAY 0 500% ! REC LIBOR 6M .50 212 Gar SE00.000 550,074 94
SWAP OPTION - PaY 0500 / REC LIBOR: &M 050 08229 I 4 T, o 0o -
SWaF OPTION - PAY 0840 F BEC LIBOR 6l ¥ Lt JPY 28, O O .
SWAP OFTION - PAY 0250 [/ REC EVRIBOR BM .85 Q5 LI9 WA =1 000 3 A0 L) )
SWAF OPTION - PAY 05000 | REC EURIBOR 6M 080 0T EUR T -
EWAP OFTION - PAY 1.000%  REC LBOA 3 .00 20/ W20 uED 23, 500 D00 1AT4ARTEY
SWAP OPTION - PAY 1.250% § REC LIBO® 3M 1.28 2001 W2 usD ~00. 00 T2 BE
SWaP OPTION « PAY 1. 250% / BREG LB 3 1] 2TA usD &, DO D "
SWAP OFTEON - PAY 1, 400% /| REC EURIBOR AL 140 ORAZS BUR ¥ D04 000 +
SWAP OPTION - PAY 1.500% / REC LIBO® M 1.50 2TAR JED B L TE L] d 0 S0k B0
SWAP OPTION - PAY 1.500% [ REC LEOR 3M 1.80 010620 uso 4,200,000 3,741,648.11
EWaP OFTION - PAY 1. 500% / REC LIBOR 3M 1.50 il uso 3, 9000, Qo) >
SWaP OPTION - Pay 1 B0dns / BEC LIBOR &l 1.80 21T Gar S e .
EWAP OPTION « PAY 1.500% | REC LBORGM 1.50 1%r12a JPY 0 000000 .
SWaP OPTION - PAY 1, 7500 / REC LIBOR 3 1.75 OG0 ush R -
EWAP OPTION - PAY 2 000% / REC SURIBOR BM 200 s EuR 2. B0 000 -
EWAP OFTEON - PAY 2 000% [ REC EURIBOR BM 200 12m42e SR B, D3 o) -
SWaP OPTION - PAY 2.000% / REC EURIBOR BM 2.0 20 R THO.000 C
SWAP OPTION - PAY 2 000% / B5C LS 3 2,00 TN uso +1, 060 e 1574 ATE B
SWaAP OFTEON - PAY 2 000 / REC LIBOR 3 200 051 X9 usD B0 .00 -
SWaP OPTION - PAY 2050 1 REC STIBOR 34 208 TAAMES BER &2 B0 20D *
EWaF OPFTION - FaY 2 210% / REC LIBOR 3M 2N 2R W30 usD <1 3,000, Qo) .58, 201 76
SWar OFTEON - PaY 25000 / R0 LIBOR 3M 250 12022 usD B 700D -
EWaP OPTION « PAY 2 80% | RECLEOR 3M 28 20220 ush 3, B OaeDy .
SWAP OPTION - el 2 8005 [/ REC LIBOR 3 .80 DRI usD 13000060 -
SWAP OPTEON - P 2 000 | REC BESW B 200 2007722 AuD 0, 5040 Ol -
EWAP OFTEON - PAY 3.050% [ REC LIBOR 3 05 TR0 «<ED 000, 000 -
SWAP QPTICH - PAY 1. 060% [/ REC LIBDR 3M 505 TR0 50 000D #
SWAP OPTION - PaY 3 180% / BEC LBOS 3 ERE] st (1 usn * A0 000 -
SWAP OPTION - PRy 3.210% / REC LIBOR 3M B3 i UED 450,000 B
SWAP OPTION - Pad 3. 800 / REC LIBOR 3 5,80 20 A wEh 050,000 *
EWAE OPTION « A 4. 500%  REC LEOR 3 4.50 [Tl uso 0,000 4
SWAP OFTEON - PaY B SN / REC JBAR 3 X ] A0 IAR -2 T G 1.TI0, 12880
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Motes to the Financial Slalements as al 31M112M19

Maturity Mumier of Total

Confract Strike date Curency apions commitmant in EUR
SWaP OPFTION - REC EURIBDR &M FIPAY 1.000% 1080 3rite23 EuR 2, B S B
EWAP OFTION - REC EURIBOR BM /PAY 2,000 00 TR ELUR 8,000,000 +
SWAP OFTEON « REC LIBOR MM | PAY 1.000% 00 20 2R usD 000 .
EWAP OPTION - REC LIBIOR A8 1 PAY 3.020% 02 LT LSD 1, T Bty .
SWAP OFTION - REC LIBOR IM / PAY 3.1 20% i3 TRALI0 LS 2, 0 Qe ek M x
SWAP OPTION - REC LIBOR MM | PAY 3.000% 3 1ROTY uso 0.0 B, 208.080,18
EWAF DFTION - REC LBIOR 6M / PAY 0.840% .84 12mage P 325,000 000 -
SWAP OPTION - REC 0800 f PAY EURIBOR BM .50 AT EUR «2, S0 TR 2 5060 G 00
SWAP OFTION « REC 1.800% f PaY LIBOR 3M 1.50 260 w2 uSD o1, 000,000 6348,412.03
SWAP OFTION - REC Z040% § PAY LIBOR 3M 204 20020 usD <3, 500,000 317804000
T EOKD T 154,00 AR 0 usD -4 RS S0 00
T BOND FUT 158,00 B4R usp 4 .
LS SYR T-ROTES PUT 11900 el vir ] usD =¥ 3180400 80
TR S TREASAY NOTE PUT 127.80 24K LS a8 2044 543,43
10YR WS TREASRY ROTE PUT o] AR LED 18 =

Tetal ¢ 1,882 TE000
As @31 Decomber 2000, the Dl ret rmarke! velcs on Lpfrond Prmium Opdions G i purchased 0 EUR 2,708, 8549,83

Azs w31 Decamber 2009, the total net marke! velus on Upfrord Premium Optiors Corfmaots sold smodrdsd to ELR 1,284, 108.00.
Thae et birparss of hes o amm BANK OF AMERICA, BARTLAYS, BNP PARIBAS, CITEBANK, DANSHE BAMNK, DEUTSCHE BANK, GOLOAAMN SACHE,
HEBC, MORE AN STANLEY BAKK, MOWMUSA, SOCIETE GENERALE and UBS.

= Amundl §.F, - Saving Box |

Mmturity Mumisr of Total

Confract Serika date Cuerarcy opions ocommitmant i EUR
PUT CID OPTION - CDX K HY 33 INDEX 10650 0L usD ~T50.000 B3, 151 45
PUT CIDN, OFTION » COX R HY 23 INDEX, 108,50 1AL usD TR, 000 "
PUT DX, OPTION « ITRAXD EUROPE CROGSCVER SERIES 260,00 1EA20 EUR + 500000 .
A2 INDEX
PUT CIDX, OFTION - ITRAXX EUROPE SERIES 32 INDEX 50,00 15V 20 EuR 5,400,000 .
PUT EURD BTP FUTURE £uT 143,00 240 ELR a .
PUT EURD BTP FUTURE #UT 140,00 24N EUR ] 500 000 00
SWAP OFTION - PAY LBOR 3M 7 REC 2.750% 215 18I0 usp =4, B0, 000 <% 43535078
EWAP OFTION - PAY LBOR 3 / REC 2.380% 238 1AL UED 3, 00,000 2,880,770 51
EWAP OFTION = PAY 05004 | REC LIBOS BM .50 210427 Gar <0000 254, 0l B8
SWAP OFTEON - PAY 1 5008 / REC LIBOR &M 1.50 20T car W00 .
SWAP OFTION - PAY 1.T50% [ REC LIBOR 3M L.78 O usD 00,000 "
SWAF DFTION - PAY 3.000% | REC LIBOR 3M 200 12MIT LSl =4, 000,000 RS0 568 61
SWAP OFTION - PAY 2 500 | REC LIBOR 3M 250 1TONIT usD £ 000000 -

Totak : -3 138,407,146

A a? 31 Decambor 20090, the adal red ek valios an Upion; Pranium Options Concncts purchases smounisd o EUR B 3TE1
A &1 31 Docombor 2070, thr il ned marks) velae on Wpfons Promium Opsiors Contmcis sok! amouries o EUR 2770817
Thad pounferparies of ke opdons ane BANK OF AMZRICA, BMP FARBAS end LBS.

5 Amundl 3.F. - Saving Box Il

Maburity Fumiiar of Total

Canfract Sarike date Curency apdlons commitmant in EUR
PUT G QPTICH - GO A, HY 33 INDEX 106,50 1ML WSl +1, S00.000 «1 8 N0 00
PUT COX OPTION < COX NAHY 33 INDEX, 10850 100 usl Y, 500 D0l -
PUT G ©PTION - ITRAXKK EUROPE CROSSOVER SERIES 250,00 TEAV0 EUR 3,500,000 .
A2 INDEX
PUT CDi OPTION « ITRAXX EUROPE SEREES 32 INDEX 50,080 R0 EUR 2, 00, 00D .
PUT EURD BTP FUTURE PUT 14360 AR EuR & .
PUT EURD BTP FUTURE PUT 14000 A0 R 4 00, 00000
SWAP DPFTICN - PAY LIBOR 3M ! REC 2. 750% .15 TR USD -4, 000,000 -3.563.4T4.30
SWAP OFTEON - PAY LIBOR: M / REC T.150% ] A0 usD 8, i 00 <1028 40, TH
SWAP OFTION - PAY 0.500% / REC LEBOR B .50 212 Gar B0 000 708 080 a3
SWAF DFTION - PAY 1.500% | AEC LBOR M 1.50 FIMAIT Gar EIH).000 1
SWAP OPTION - PAY 1. T50% { RECLBOR M 1.7 AN ush A, 00 0 .
SWAP OPTION = PAY 2.000% | REC LBOR 3M 200 1202 usD 32,200, 00 ,.950.910.91
SWAP OPTION - PAY 2 500% | REC LIBOR 3M A0 T2OWEL [he) 2. 200000 r

Totsl:  B,098,72823

Ak @131 Docamber 2009, L (ol fad marke) vl on Uifron Pramum Optiors Conlncts pundhased amounted o EUR 1000424 51,
AR @t 31 Decomber 2079, he otal rel maarke value on UpTee) Promium Dpticrs Conificie aold amoursed ta EUR 500881 27
The cocrtamaniss of Pese opdons v BANK OF AMSRICA, BNP PARBAS and UBS,
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MNotes ta the Financial Stalements as al 31712

®  Amundl §.F. - Saving Box Hl

Masurity Humbar of Total

Contracl Birlkn date Cumrancy opilons cosmmitmesnt bn EUR
PuT EURD BTP FUTURES 14300 24120 EUR 3 .
PLT EURD BTP FUTURES 150.00 24120 EUR -4 E50,000,00
PUT COX QOFTION - COX ha HY 33 RDEX W50 b prr-l uSD 060 Y -5 521 48
PUT COX OPTION - DX R by X8 INDEX 108.50 gL ] sk 0 D0 -
PUT CO OFTION < TRAXX ELUROFE CROSSOVER SERIES 250000 TR0 EuR 1500 D00 -
33 MDEX
PUT GO CPTION - [TRAXK ELUROPE SERIES 32 WDEX 50,00 R EUR £, e D0 -
SWAP OPTION « PAY LIBOR 381 REC 2780% 215 A0S0 s = 1400000 24T N8
SWAP OFTEON - PAY LIBOR 30/ REC 2350% 235 A0 usD -3 0D AT 432 07
SWAP OPTION - PAY 0US00% 1 REC LIBCR &M 050 Falii Tl Gap <200, 000 2% 0008
EWAF OFTION - PAY 1.500% / REC LIBOR 6M 1.50 ZUTAET Gar 20000 -
SWAP OPTION - PAY 1.750% / REC LIBOR 3 178 SO usD 1 A0 000 .
SWAP OPTION - PAY 2.000% / REC LIBOS 3M 2,00 TR ush ~TE0LD00 53,151 45
S OFTRON - PAY 2.500% / REC LIBOR 3 250 TRUER (-7 TS0 =

Total : 811,387 84

A @t M Decombsar 2005, (he el ned mmarke! vl on Upinoe! Prameum OpSerns Coniracta feachassd anourisd o SUR M8 540056,
A ot 31 Decomber 2045, the totl net morke! velue on Upfront Premium OpSors Confracts solo amounted o EUR 20,770,54,
The courfeparies of hewe opora ane BANK OF AMERICA, BMP PARIBAS mng UBS,

= Amund| 5.F, - Equity Plan 50

Masurity Mumiber of Total

Centrae! Birike dafe Curency opions commitmaent in EUR
FX OFTEON - CALL ALD PUT CAD 093 TRAE 20 ALD =10, 00 258 TRE 40
FX OPTION « CALL AUD 1 PUT GAD: 0500 TR0 AUD 410,000 .
FX OPTION - CALL AUD f PUT CAD: .00 1R I ALD 440,000 -I56 TS5 40
FX OPTION - CALL AUD S PUT CAD 0.5 LG ] AUl 0000 =
Fx QPTION - CALL AuD 1 PUT NZO 1.0 0BM220 AU E00.000 A13,11845
F QPTION - CALL ALD f PUT NZD 1043 DB AUl XM i -
Fo P TooR - CALL A 1 PUT USE (1] ORM2EG AL 2 006 .
Fx OFTION « CALL EUR | PUT CHE 1,103 DR EuR ] F
F OFTION - CALL EUR /! PUT WOK 10.20 RN EuR 0000 +22H0 30001 0
F FTOM - CALL EUR ! PUT SEK 1093 TRAN 20 EUR 430,000 LN ]
FX OFTION - CALL EUR / PUT SEK 10,93 TR0 EWR 4240000 -
FX QFTION - CALL EUR { PUT SEK 1060 ORMHI0 EUR w0000 4000 CR001
EX QFTION - CALL EUR ! PUT L&D 112 ORI EuR 240 00 bt
FX OFTEON - CALL EUR { PUT LSD 1 05N EuR A0 -
Fx QFTION - CALL EUR / PUT USD 104 ohmazn EUR 430,000 420,000 00
F OFTION - CALL EUR / PUT LUSD LA TORZ0 BUR 220,000 -
F OFTION - CALL NOK [ PUT SEK 1,08 O B 8, A e o il b
FX OPFTION - CALL NOK F PUT 58K 1073 OBM220 PO, ofy, 20,000 S0 01T
FX OFTION « CALL NOK./ PUT 52K ] ORI RO DA00L000 .
Fol QFTEO0N - CALL KOK [ PUT SEK 1083 20 ROK 2,300,000 .
FX OPFTION « CALL LSS0/ PUT CAD T3 TR S B100000 -
FX QFTION - CALL LUSD { PUT GAD 138 TRARD ush 1 0.0 T2 80050
F QP TION - CALL USD ! PUT CaD 133 A 0 uso 240000 .
FXOPTEON - GALL USD/ PUT CHF .50 A0 usD 250000 -
F QFTION - CALL USD ! PUT CRH LAL TR0 ush gl i] .
FX OPTION « CALL LSO PUT ILS 355 1B 20 UsD 350,000 11,8040
FX OFTION - CALL USDH PUT ILS 348 PRI UED 260,000 .
Fol OFTION - CALL USD PUT KRW 1,182 60 TR usD % 50 080 .
FX OPTION - CALL USD ! PUT KRW 1,208 00 1800 ush <A 50000 169, 2650
Pl QFTION - CALL USD ! PUT TWD T 120N usD 2040000 -
Pl OPTION - PUT AUD / CALL M2D 1.08H TR A0 AR, 000 -
Fl OPTIC - PUT EWR / CALL CHF 87 B0 EWR 20,000 230, 00000
Fx OFTION - PUT BUR [ CALL CHF RN ORI EuR 2040, 04000 .
FX QPTION - PUT EWR / CALL PY T30 18020 EuR 00, DD -
Fx OFTION - PUT EUR ! CALL APY gl TR0 EuR ~200. 000 200, oD 0
Fx OFTION < PUT SR CALL NOK 950 TEMPUID EUR 220,000 E
Pl OFTHON - PUT EUR 7 CALL NOK G50 Tl 20 EuR -0, (06 0, 0 0y
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Motes to the Financial Slalements as al 31M112M19

Maturity Mumier of Total

Confract Hidkn date Cisffandy apions commiEmant in EUR
FX OFTION - PUT SR/ CALL SEK 1083 TR0 EUR 250 0060 L
FX OPTION - PUT EuR 1 CALL SEK 1043 TRAKE 2 EUR 0 G0 B0 e
FX QPTION - PUT EUR [ GALL SEK 10,39 DRI EUR 4000 -
F QFTRON - PUT USD ( CALL JPY 107,00 TRAVD usD -2A0000 1H.B0H 48
FX OPTRON « PUT USD 1 CALL JPY 1806500 L] ush 14 G B
F3 QFTION - PUT USD f CALL JPY 1085, 00 1H0RI0 usD T2O000 P
F QPR « PUT USD 1 CALL JPY 106,00 F10R20 usD 150000 .
EX OPTION - PUT USD § CALL JPY 10800 TR LS * 100,000 .
FX QFTION - PUT USD § CALL TWD 04D ORAZ20 LD -2 0 e TaTa

Tetal § -2A02,100.51
As @t 31 Decomber 2000, the il et rmarke! velue on Lpfrond Promium Opdions G rin purchased o EUR T, 12524

Az &t 31 Doosmber 2019, the ol net marke! velus on Upfrord Promium Optiors Corfmaots sold amourdsd to ELR 77 2580 78,

Tha consrinmaries of Sise opliord he BARNK OF AMERICA, BRP PARIBAS, CITIBANE, HEBC, JP MORGAN, DEUTSCHE BANK, GOLDMAN SACHE, MORGAN
STAKLEY, RBC, BOCIETE GEMNERALE ard UBS,

= Amundi 5.F. - Diversified Target Income 1172021

Maturity Humibor of Total

Contruct Strika dute optons eommitmant i EUR
ACTMISION BLERZASD INC rCALL &7 50 1 ush E] 26 A2 AT
BERKSHIRE HATAW B /CALL 25,00 1TANRD ush -] £0,1%383
CITHGROUP ING 1CALL T7.50 1TA uSD & <4 521.18
0J EURD STOMN 50 ELR ACALL 3725 1AL ELR L] ATE 500 00
DJ EURD STOXX 50 EUR /CALL JATS 200070 EUR -3 -0 250 00
0 EURD STOXX G LR (GALL 3500 200420 EUR 22 .
DJ EURD STOMX 50 EUR ACALL ATTE 200020 EUR & -
DJ EURD STOXX 5O EUR PUT JESD TR 20 EUR ! -
DJ EURD STOXX 50 ELUR PUT AETS 20320 EUR 22 TEE 500 00
EMEREON ELECTRIC COCALL 7750 1T s 5 531,18
EURD STOMC BanKS staLL -] 2000530 Eum -] f
GOLD FEELDS ADS ACALL L] 1T usD -] .
HONEYWELL IWNTERMATIONAL BC PUT 17000 1TA R0 USD -4 8057008
LAM RESEARCH CORP ICALL 280,00 TR USD 1 24 044 22
MEDTROMIC PLC TALL R TR0 LD - -<A0.970.96
MSGI EMERGIG MASKETS [CALL 535 23020 LSD 1 .
NETAPP NG (CALL B5.00 2120 usD -4 23,163.58
NEKED 225 PUT 23,500 TR IPY 2 -
DRACLE CORP PUT 52,50 1720 usD Bl 48, TT0.60
PFZER INC FUT 3700 1R UsD -4 4614800
IPUT CD CPTROR - O A HY 33 IKDEX 104 .00 1AL usD a0 0 B TET 74
PUT COX OPTION - GO WA HY 33 INDEX 10,00 TR0 ush ] a
PUT CDX, OFTION - COX N HY 33 INDEX 108,00 TR0 usD 1,170,000 .
PUT CID OPTION « GO KA HY 23 INDEX 161,00 1RO USD 1, 10000 1042 31820
PUT GO CPTEOHN - TRAXY EURDPE CROSSOVER SERIES 27500 TRAKL EUR L i) .
32 INDEX
PUT GO ORTION « ITRAKY EUROPE CROSS0VER SERIES L TR Eum B0 20 A0
A2 INDEX
RAYTHEON GO CALL 20,00 TR0 usD -2 39,198.22
SIMOH PROPEATY GROUM NG RET PUT 145,00 1T USD 4 5157038
SAP SO0 INDEX /CALL 3,000 1A ush =1 <257 260 5
SAP 500 INDEX (CALL 3,100 1T ush 23 58 50T B0
SAP 500 INDEX /CALL 2250 20D usD 3 -
AP SO0 IKDEX /CALL 3245 20050 LS L] 1,445 432 30
SAF SO0 INDEX PUT 2050 1T 20 LD 4 -
AP 800 INDEX PUT 3,100 200 usD a4 28 50T B0
EWAP OFTION - PAY 1 850% / REC EURIBIOR B 1868 1OASET EUR T 00 F
EWaAP OPTION - REC EURIBOR 8 / PAY 1.660% 186 TO082T EUR Ehi o] -
THERMO FESHER ECIE PUT 300,00 TR0 usoD 2 5345212
UMITED PARCEL SERVICE-B CALL 120,00 1T usD - -42.7a1 80
WALGREEN BOOTS PUT &2 50 1100 s =10 48, THO S0
WELLS FARGO & GO /CALL 55,00 17020 uso F ] 35,198.22

Tl 3 -833,12308

Az at 11 Deosmber 2019, the fotal net marke! values on Upfront Premium Optiors Condmots purchased smounied to SUR 1645 856 08,
A5 31 Decomber 2015, the total ned misrke! velue on Upfron! Premium Oplons Confrads sold amoursed o EUR 130,184,12,
Tra eiioiaries of Tk opiors ane GOLDMAN SACHE, P MORGAN ard MORGAN STAMNLEY,
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MNotes fa the Financial Slalements as al 31M112M19

& Amundi §.F. - Dhversified Target Income 1172022

Maturity Mumiber of Tetal

Contract Harika date Cusrancy opilons commitmant in ELR
ACTIISION BLIEZARD ING (GALL 5750 1TAR0 1 k] ML TEAT
BERKEHIRE HATaW B rCall 22500 1TR 0 LS 3 £0,73383
CITIGROUR NG 1CALL TI50 A0 (= ] L] 41 42530
D EURD STOKM 50 EUR (CALL 3,726 1TAVRD EUR 12 44T 00000
BJ ELRG STOX 6O EUR /CALL 34T 2O EUR <3 «10u 250,00
D) EURD STOXX 50 EUR (CALL 3800 2000 ELR Fod -
O EURD STOXX 50 EUR fCALL AT 20 EUR 7 .
DJ EURQ STOXX 50 ELUR PUT 3850 1TANRD ELR 12 .
B EURD STOXS 5O EUR PLUT ASTE Fui e EUR . G20 500 000
EMERSON ELECTRIC COCALL 7750 1T ush -] S 10
ELRD STOXE BANKS fCALL i} SN0 ELUR ¥ *
GOLD FIELDS ADR iCaLL 5.50 1IN0 USD o7 -
HONEYWELL INTSAMATIONAL G PUT 170,00 TR LS -+ B0 5T9.06
LAM RESSARCH CORP CALL 250,00 1TANRD e “ 24 fue 53
MEDTROMIC PLC CALL 11506 1T LiSD of o 0l 0
MECI EMERG G MARKETS CALL 535 A0 [fi=1n) 5 -
KETAPP NG /CALL 65,00 21 L0 Ush -4 &, 1652 58
HIKKEL 226 /FUT 23,500 1AM JFY 2 -
DRACLE CORFP PUT 5250 17020 usD -1 51,447 88
PRIZER WG £UT AT 00 1T ush a7 8 oxh B3
PUT OO P TIOH - GO0 bl HY 33 INDEX 101.00 1R ush 1, 100, 00D a0 9h5 40
PUT GO OPTICH - CO0C KA HY 3D INDEX 106,00 TROMID USh 1100000 -
PUT GO OPTION - OO0 KA HY 1) INDEX A i TR ush 141 Db .
PUT COX OPTION - COX KA HY 33 INDEX 107,00 1R e =1.4710,000 58,124,732
PUT COX OFTICH - ITRAXY. ELSOPE CROSSOVER BEERIES 275,00 TR EUR SR D0 i
12 IDEX
PUT OO CPTIO) - [TRAXK EURDPE CROGECYER BERIES 350,00 1R EUR -G 30, S0 0
32 INDEX
RAYTHEDN O ACALL 200,00 TR0 ush 2 35180 29
BIMCH PROPERTY GROUF ING REIT PUT 145,00 1T = “ 5167028
S&P 500 INDEX /GALL 30 1TANED S =1 -207 260,58
SAP 8O0 INDEX /CALL 3,100 1720 uSh a 28 AGT RO
EAF 500 INDEX /CALL 3250 2000 LED a s
SAP 500 INDEX rCALL i i 2000 LS o o0 T4 521,18
SEP 800 INDEX PUT 2850 1T LS 4 .
SEP SO0 IKDEX PUT 3,100 20D usD 3 23507 B
SWAP OPTION - PAY 1.860% / REC EURBOR 6M 1.86 1T ELR B0 0] .
EWAF OPTION - AEC EURIBDS BM [ PAY 1 BA0Y 188 TOsIT ELR 450000 B
THERMO FESHER SCIE PUT Bk TRV ush - B0,17A.1T
URITED PARCEL SERVICE.R rCalL 121100 1T LS L] £ ARD 12
WALGREEMN BOOTS PUT 5250 1T a0 LG -1 5447 66
WELLS FARGO & COMCALL 5.0 1T LS <10 A8 ST TT

Total : 1,516,191.90
An gt 37 December 2000, She odal el rmarke! value on UpfrorS Premium Oplions Contmcts pechased amounisd bo EUR 237 767 40,
Ak at 31 Decembar 2000, S Sotal ret mdcke vebue on WpSons Promium Optiors Carsrcis aokd amounied o EUR 140077 01,
Th eountorpsries of (Fdae o ons die GOLDMAN SACHS, JP MORGAN ard MORGAN STAKLEY.
= Amundl 5.F. . SMEC Amundl Profect Fund USD Step 201803

Maturity Humar of Tetal

Contract Hrike date Curancy aptions commitment in USD
D EURD STOXX S ELIR ACALL A.T50 21T EUR =4 -
DJ EURD STOXX 50 ELR ACALL 34850 FaL EUR =5 -1RSTE.927 50
SEP 800 BOEX CALL 21T 2UHH usD 449 .
SAP 500 INDEX /CALL A2TE Fal i ush 40 «1 8,047 500,00

Totsd : 27,024 42750
As a3t Decamber 2008, the fotl net marked value on Upfror! Premum Optiors Confmots punchased mmounted (o USD 813787,
Ax w1 )t Decomber 20719, the el el marks! value on Lpfnors Prembm Opdiors Confricis sold smouriesd to USD 207 545,82,
The broker of these opiors is B0CIETE GENERALE,
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MNotes lo the Financial Slalements as al 31M112M19

5 Amundl 5F. - SMEC Amund| Protect Fund USD Step 201808

Maturity Mumber of Tetal

Contract Harika dabe Cusrancy opions commitmant in USD
Bl ELIRCH STORX 50 EUR (GALL 3,75 PRl Fir EUR X ks
B EURD STOXX 60 ELS iCALL 3,50 Faliesri] EuR a2 «8 A2 500 00
EAF 500 WDEX ACALL 375 2100 LS a8 -
S&P 500 INDEX /CALL 32TH 21D WEhr L] _mnqnm

Total : -3,347 520,00
A gl 3 Docamber 2000, [P ol fed ek velue on LipSors Pramium Opfticrs Cantfcts padtchaeed smounisd b USD 75, 70272
A gt 31 Decomber 2000, the odal red maarked valioe on Upfan Pramium Opdors Cortrcis aokd amourdes to USD 34 281 53,
T Rerpknr of Shere opricrs is SOCIETE GENERALE
FUTURES-STYLE OFTIONS CONTRACTS
= Amundl 5.F. - Absolute Return Multl-Strategy Centrol

Maturity Mumber of Total

Conbract Strikn dabe Cusrercy opions commitmant in EUR
BOAL EUREX FUT 154,25 21K EuR 21 .
BRBL SUREX PUT 134,00 Pl EUR i %
BOEL EUREN PUT 133.25 1AL EUR T 4,264 GO0 0
EURD BUND FUTUSRE FCALL 172,50 2AMT D EUR 15 =
ELRQ BLND FUTURE CALL 174,50 AT EUR 20 £, 25 000 1
EURD BUND FUTURE )CALL 174,00 Al i) EuR =14 o2 8 oD )
EURD BURD FUTURE SCALL 171,50 210 EUR 14 -
EURD BLUND FUTURE #UT 171,50 A0 EUR 13 *
ELRD BUND FUTURE ®UT 168 .00 24M 0 ELR 18 2 EE 0D 06
EURD BUND FUTURE PUT 169.50 24720 EUR 18 -
EURD BLURD FUTURE FUT 17260 DA EuR 9 -
ELRD BUND FUTuRE £UT 16t 24 EUR L] 1,527 ol O
ELRD BUND FUTURE SUT TG P EUR L] S0 R
EURD BuRD FUTURE #UT 17100 241000 EUR -] -
EURD BUND FUTURE #£UT 170,50 24 20 EUR £ 1,534,500 00
EURD BUND FUTURE SUT 16900 Fallieiyi il ELR 14 3 D0l
ELRD BUND FUTURE £UT LR Fallieirs] ELR <14 2 355 il Dl
HANG SENG CHINA ENT INDEX /CALL LB i il HHEDy 8 =
HANG SENG CHIMA ENT INDEX fCALL 1,200 b (] HED L] «Sfh, 162 G
HBMNG SENG CHBA ENT INDEX #UT 10, 10 MU0 HHED ] -
HARG SENG CHINA ENT IKDEX PUT 10400 00 HKDx 7 =
FabG SERNG Crila ENT INDEX PuT L] Fefiiraril HKDr T .
HANG SENG CHBA ENT INDEX PUT 2,300 B ] HKD -1 ITZAST.IT
HARG SENG CHlNA ENT INDEX PUT 1M B0 HKx 7 J
HaMNG SENG CHINA ENT IKDEX FPUT 10,304 N0 HHD 7 =
AlG SENG INDEX JCALL 27 800 00 HKD 2 -
FANG SENG INDEX Ladil 28 200 Mirti1rah HKD 2 22 A2 06
ARG SENG INDEX fCall 28,800 130 HKD: a2 26,995 .42
FANG SENG INDEX CaLL FillL] il HED 2 -
FANG SENG INDEX PUT 26 D Mirttrsh HED 4 -
SCHATE EUREX /(CALL M50 2UnEH EUR iz =

Tt @ T.930.0TT.45

As 87 31 Deonmber 2079, the toal net urmaksed apprecsiion on Suiunes-53ylo optons contmots emounied o EUS 12 90500,
Tho antemary of e opdons is UBS,
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5 Amundl 5F, - Saving Box |

Maturity Mumber of Total

Cemsrac] furike date Curerey apsions cemmitmant in EUR
EURD BUnD FUTURE SCALL 17250 AN EUR 2 .
EURD BUMD EUTURE ICALL 174 .50 280520 EUR -4 S5 L0 00
EURD BLMD FUTURE SCALL 17400 TNAI0 EUR 4 896 000 D0
EURD BUMD FUTURE SCALL 171.50 21LAD EUR 4 *
ELRD BUNMND FUTURE PUT 171.50 24M1 20 ELR 2 B
ELRD BLAD FUTURE PUT TR0 2L ELR 4 ETE.000.00
EURD BUMND FUTURE PUT 16850 210220 EuR =4 B4, oo D0

Totad 1 44, 000.00

A w31 Decamber 2000, She sl el urepaliend deprecion on Fulunem-Sylo ol e coniracts amoaniad 0 EUR 1 BTN
T Lo tir ey’ of Wobiad Splona is UBE

= Amundl 5.F. - Saving Box Il

Maturity Humiar of Total

Contraot Htrike date Curercy options oommitmant in EUR
ELRD BUND FUTURE SCALL 172 .50 24N 30 ELR 5 4
ELRD BUND FUTURE /CALL 174,50 AT ELR Bl <1, 75,000, 00
EURD BUND FUTURE /CALL 174.00 21020 EuR L] ot fhld, 00 1
ELIRO BUND FUTURE JCALL 171.50 2120 ELR ] .
EURD BUND FUTURE UT 171.50 AR 2 EUR 5 .
EURD BUMND FUTURE #UT 169,00 2100 EUR L] 4,004, 000 00
ELURD BUND FUTURE FuT 188,50 i ELR 4 1/07,000,00

Tedsd ¢ TEABB000

Az wt 31 Decamber 2009, {he tofal net ureoaksnd doprecafon on Fulues-S3e oplons confracts amcaaniad o EUR 1,950,060,
Thar ccwrierpary of Heae oplons is UBS,

= Amundl 5.F, - Saving Box NIl

Maturity Mumdor of Total

Confract fitrika date Curercy aptons commitmant in EUR
EURD BLUMD FUTURE ACALL 17250 2420 EUR 2 -
EURD BURND FUTURE FCALL 174 50 247720 EuR - 58 CaleD) )
EURG BUND FUTURE ACALL 174,00 21N EUR 2 -4 SR O
EURSO BuMD FUTURE JCALL 171.80 2120 EUR 2 .
EURD BUND FUTURE SUT 171.80 2aM0 EuR 2 B
EURD BUND FUTURE SUT 160,00 21T EUR 2 X o O
EURD BURD FUTURE SUT 165,50 210 EuR P XAT 000 .00

Teoisl 2 A71.800.00

Ax a0 31 Docomber 2048, he il nel urenaleed depeaciadon ot Fijunm-Ssyle oplions conitmcts amemaried 1o EUR 550,00
The oourSerpary o these opiors is UBS.

®  Armundi 3.F. - Diversified Target Inceme 1172021

Wsturity Humbar of Tetnl
Contraet Strike dave Cusrarey options  commizment in EUR
HAMNG SENG CHINAENT WDEX /CALL 11 .0} 30020 HHED: a8 -
HANG SENG CHENA ENT INDEX (CALL 11,000 20008420 HKDY E 3

IUH H -

Ad w3 Decomber 2000, (b el rel urenalided approcaion on Fulums-Siyle oplions conimcis amounied (o SUR 1456616
Tha ecarioepary of theae opdons is MORGAN STAKLEY

= Amundl 5.F, - Diversified Target Inceme 1172022

Maturity Mumber of Total
Confract Serikn date CiaTarcy opiions commiEmant i EUR
HAKG SENG CHIMA ENT MDEX /CALL 11,000 AN HED: ] -
HANG SENG CHINAZNT IWDEX iCALL 11,000 Z00EZD HHDy a -
Total : B

A a3 Docamber 2000, [hr total nel ureoslisod appeocastion on Fulune-Sode optons conlracts smouning o EUR 1638579
Th ctanteepary of dade cplons s MORGAN ETAKLEY.
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16 SWAPS

Pz perfer Lo T nole 17 for detnied colliceml rfomaton.

= Armundl 3.F. - Diversified Short-Term Bond

Unraalized
Maturity R shend GadniLes) (In
Date Contract Uniderying Ruato Pald Rate  Cumency G party Suly.Fund Cioy)
20-Dec-24  Crodi Dotaul Swip Buyer Murichm = 1 HH EUR  JPMOAGAN &0 D 20EITI 14
20-Dec-2d Cresil Defml Swap Seller  Fasnowe Rosck 10 - EUR  IPMORGAN 200 D0 178.112.38
5E
Tertal: 32,160.76
= Amundl 5.F, - Global High Yield Opportunities 2025
Unraal laad
Maturity Recetved Gan/(Loss] (in
Date Contract Underdying Rt Pald Rate Cumency G party ek Fumnedl Gy
20-Doc-24  Credi Dot Swap Sofler  COUC KA HY 33 5.000% 5 LED AP MDRGAN 14850 D00 290,884 97
Irdex
Total: 1,290 88887
= Amundl 5.F. - Absolute Retern Multl-Strategy Centrol
Unroalised
Maturity Recetved Gabr{Loss] (in
Date Contract Underying Fain Pald Rate G y G party Mominal  Sub.Fund Goy)
-Dwec-27  Credt Dtk Swap Boyer  Aovanced Micro = 5.00HP% LED MORGAN V0D EL81530
Devicos STANLEY BAMK
MeDoc:dt  Croclt Dedsilt Swag Buyer  Adr Frarcs - BLM - 5000 ELR MORGAN 200,004 A8 220,15
ETAMLEY BabK
20-Dec-2t  Credt Defoult Swap Buyer  Anbeuser Busch . 1.000% EUR  MORGAN L] 152817
IrBew WY S5A STANLEY BANK
M-Doc-2t  Cres: Delinl Swap Buyer  Apache Dorp - 100 UED MORGAN Tl N 14787
STANLEY BabH
-Jur-22  Cresil De'oul Swap Buyer Ancning - 1.00% LusD CITIEANK 700 0N STETTAD
SDpe-21  Cres: Dot Swap Boyer  Arcdeph Padeagng - 5000°% ELUR MORGAN 200,004 <TE.TET A0
Firanos PLC STANLEY Bakw
AMedur22  Cred! Defm Swep Buyer  Aust & KT Benking . 1.000% USD CiTIBANK 250,000 £, THT. TG
Cafeng
202} Credt Deloull Swap Buyer At ing . 1.000% LED MORGAN el R -2 AT A1
STANLEY BAME
2M-Dec-21 Crest Diliill Swap Buid Bladk Finassial LLC - 5.000% UED MORGAN TR0 2345807
STANLEY BulbiK
2Deed?  Crocit Detaull Swap Buyer Cannoian kntural = 1.0HH% [#5-1n] BRP PAREBAS 85,000 1A21 45
i T ]
2Decdt  Credt Defml Swap Buyer  Coo Holdings LLE . B 0D ush MORGAN 10l i A0 82
ETANLEY BAMK
2pOec:2t  Credt De'ml Swap Buyer  Caviundink ng . 1.000% USD MORGAN 200 00 <1 ARR 10
STAMLEY BAME
dur-22  Crodt Deloull Swap Buyer Commanwealil = 100 UED  CIMIBANK 50000 £.21007
Bark st
20021 Creit Dl Swe Bud o - 1.000% USD MORGAN TR D00 159007
Communicadors STAMLEY BAMK
[
2Oec2t  Crodt De'ol! Swep Buyer  Cac Holdings LLC . 5.000% USD  MOBRGAN 20 16, P65 5
STAMLEY BAMNE
20-0Dwec-23  Credit Deloul Swap Buyer  Dastien Restaneanis - 100 LUED  MORGAN 1D O =4 241 38
Trc ETANLEY BANK
D21 Cresit Dbl Swa Buyer Dadl Ing - 1000 USD MORGAM 200,000 2AT0EA
STANLEY BafK
2lDecdd  Crodt Dedaull Swap Buyer Domenion Erergy = 1.000%% UED  MORGAN 150,000 =307 28
Ire. STANLEY BaMK
2Decdd  Credt Defml Swap Buyer Doentar Coip - 1 0l LED MOBRGAN 00 el 2 5B 52
STAMNLEY BANK
HDiec:2}  Credt De'oul Swap Buyer Eastman Chemical . 1 000% USh MORGAN 150,000 =X, T28.30
STAMNLEY BAMNK
20-Dec-21  Credt Delsul Swap Buyer  Enbricge ng = 1 HHS LUSD  MORGAN 0o M 1 A%2 15
STANLEY BANK
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MNaotes to the Financial Stalements

Wnreal lned
Maturity Rucaiviad Grainf| L s (in
Dt Contrac Underying Rato Pold Robs  Currency Counberpirty Maminal Bubs-Fund Cey)
D2t Grodl Defmull Swap Buyer  Enbridge bng . 1000 WED  CITIBAKK pLikii i 12783
20-Dwe-2¢ Dot Dotk Swap Buyer  Energy Teanafor - 1000 USD  MORGAK pLe L] 14D 04
Operatirg STARLEY BbMK
-D0c-20  Creci Detoul Swap Buyer  Expodia Group - EELLAY wED  MORGAN 150 My -2.TE4
STAMLEY Bubbi
M-Jur-22  Crecit Dol Swap Buyer  Frsinirgry Conp - 1.000°% WSD  BRPPARBAS Lot -1.958 58
20:Dp0:23  Credt Detnult Swag Buyer Fom Molor . £.000% ush  MORGAN 150 000 20,7600 5
Canmpiny STARLEY BAMK
-Dec-2Y  Crodt Defoull Swap Buyer Froepor Memorar . 1000 Wi MORGAN FLlifLiH =2 e 3
e STANLEY BalMK
2-Dwe-2° Dot Dovlial Swap By Gook USD - 5000 USD  MORGAK SR N A0 18
Bombarier STARLEY BANK
Dpoadt  Grecit Detaul! Swap Buyer Genend Sleciio Go s 1.000%: UsD MOAGAN 200 D0 Lrle e
STAMLEY BANK
20ec:2t  Credt De'oull Swap Buper  Genersl Mills Irc . 100 UsSD  MORGAN L] 1. 5E3T0
STANLEY BAMNK
20-Dwc-2%  Credit Dofoult Swap Buyer GMAG - 5,000 WED MORGAK 200 DM -18.TEI0E
STAMLEY BARK
D2t Crodl Defml Swap Buyeor Goodysar Tiee & . 5.000°% wiD  MORGAN FLlifLEH 16460, 81
Subibor ETANLEY BaMK
Medur-22 Do Dodauk Swap Boyee Hallinttion - 1.000Fs USD  MORGAK pLUIRLL ] 1,700 T4
STARLEY BANK
D03 Gredit Detaul! Swap Buyer Foss Gom a 1.000% USD  MORGAN 150, 004 2,750 40
STARLEY BAMNK
2002t Credt De'oull Swap Buper Ireos Group . 5000 EuR  MORGAN 0 Dy T8 60
Holdings S ETANLEY BANK
20-Dec-23  Crbsit Doflioud Swip Buyer  [Traoi SEuteps - 100 EuR  CITIRANK ERCLIEL L -0 206 55
Series 1 Incox
Dot Credl Defoud! Swip Buyer Kb Home m 50005 W50 MORGAN SO0 00 -18,6:98.23
STANLEY BANK
Meduradd  Credt Do'sul! Swop Buyer  Kinder Morgan bnc . 10004 UShH  MORGAN i D By | v
STARLEY BAMK
D023 Gredt Defoul! Swig Buyer  Kinger Morgan bno s 10007 [#:-1u] MOGAN 5600 M 3,146.93
STARLEY BAMNK
202t Credt Delmll Swap Buper  Kobls Comporation . 1000V UsSD  MORGAN 10K D “TATEAT
STANLEY BANK
20-Dac-2%  Qred Dufind Swigp Buyer  Krafl Heing Foods - 1000V LED  MORGAK RLUIEL L] -1.38R.12
Comparny STAMLEY Budbi
2Decd3  Crodt Defoull Swip Buyer Lowe'S Congumies a 1 . 000% LsD MORGAN 150, 0040 =4 T0ED
fric STANLEY BANK
Medur-22  Credt Do'sul Swop Buyer Macouans Bark Lid . 10004 USD  CITIBAKK 50,000 £ B5R T
1-0ec-23  Crocit Dot Swip Buyer Magy 5 Ing . JELLIF Wi MORGAN 150 (M foiRE L]
ETAMLEY Bulbi
20-Dwe-21  Credt Dot Swip Buyer Matel re - 1.0004% UsD  MORGAN S0H1 TN 41087
STANLEY BANK
M-Jur-23 Crect Dufincd Swip Buyer  Mickigan 5T - 100 UED  CITIRANK E0H M -14./564 53
Hpdur=22  Credt Defeul Swip Buyer  National Sustmlia a 1.000% [¥5:1s ] CATIBANE, 250,000 £ TET B3
Bark
HeJurs22  Credt Defoult Swap Buyer  Newmont Mining . 10004 UED  CITIBANK 0 0 185301
Corp
2-Dwc-23  Crocit Difad Swaip Buyer  Mewmont Mining - 1.0 uSD  MORGAKN 150 (MR <3.558.38
Comp STANLEY Bk
2eDec-2%  Credi Dafsul Swep Buyer  Neoecstrom bra - 10N [¥5:7a] MORGAN LB <1501 20
STARLEY BANK
-Doc-2t  Creci: Dk Swigd Buyer  Oogidanial . 1.000°% LSD  MORGAN RO -1 22050
Protrolsum STANLEY BaMK
rDec:dd  Crod: Defaul Swip Buyer  Omnloom Group Inc a 1.000% [5:1s] MORGAN 150,008 <4 G55 48
STANLEY BANK
20-Doc:2t  Cred! Dofoult Swep Buyer  Royal Caribboes . 50004 USD MORGAKN RLLIRLT & 55023
Crubses Lig ETAMNLEY BAME
Dwe-3Y  Crodh Dofad] Swap Buyer  Ryder Syslomn ing o 1000 wiD  BhPPARBAS &5 TN 1,170,186
2pDec-2t  Credi De'oul Swigp Buyer Sl Corders Comp - 1000 UsD BRP PARIEBLS 85,000 BN R
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Wnrealised
Maburity R GainflLosa] (in
Dz Contract Underying Rati Poid Robs  Currency  Cousnbarparty Mominsl  Bub-Fund Cey)
-Sep:dS  Crodl Defmull Swep Buyer  Sofiberk Group . 1000 EUR  MORGAN 151 D 591310
Coap ETAMNLEY EalK
20-Dwe-23 Dot Divldl Swip Boyer  Tock Rmowroes Li2 - 5.000% WSD  MORGAK 150,000 -21EET 20
STANLEY BARK
20-Dpc-2t  Credil Defmll Swap Buyer Tolefonkca SA - 1000 ELR MORGAN 100 DM <1 ETD4
STAMLEY BANK
20Diec 23 Credt Defnull Swap Buyer Linked Paroed . 1.000% UsSh  MORGAN 180 3,90 45
Sordcn STANLEY BANK
200620 Cradh Default Swap Buyer  Vidaoan . 100V WED  MORGAKN 15000 ATRAE
Communicaiors STANLEY BaMK
D2t Grodit Defoull Swep Buyer  Viscom Inc . 1 uEh  MORGAN LUiL T =16 22
ETAMNLEY EalH
M-Jur-22  Cred Dalid Swap Buyer Wasipac Bink - 1.000% WSD  CITIBAKK X500 £ 545688
diDipoadt  Grecit Deault Swap Buyer  Meno Corporation a 1.000% UsSD  MORGAN 200 00 253 T8
STARLEY BANK
2fbJur-24  Credt Deoull Swap Sslter  [Traox Europe 5000 . EUR P MOBGAN 1.873.240 2841374
Crpasoned Sevias
¥ e
2dur-24  Credt Delmll Swap Seller  TTras Eurepe 5.0HHFS - EUR BAKKOF 1573340 23541378
Crossoser Setios ANMERICA,
Bl
MeJur-24  Crecit Defsilt Swag Sofler [ Trecs Japan Senies 1.000% - FY BHF PAREBAS 0 D) D0 . Tan4d2
H nchox
2-Decdd  Crodt Detaull Swap Sciler [ Treex Jopsn Seres 1 000 . Y BakKOF B0, 0ol D00 1 AGT 04
32 o AMERICA
d-Dwc-dd  Credt Do'ml Swop Sofler [Traow Jopon Seres 1 N0 . Y BRPPARIBAS ol DM Fraabti
A2 noex.
-Doc-3d  Crocit Dofelk Swigp Sellor  [Tran Jigeen Sefes. 1 000% - FY  BhPPARBAS T 0 D 17.185.56
32 indax
Vhedar-20 indox Scuiy Swap 4P Mongasn Emibi a Litsor 301 [¥5:1s] P MO3GAN 1 ool D0 15,584 BA
il Cony ~060%
1Padarsd0  Indox Equity Swap J P Morgmn Emibi . Litsoer 380 UED IR MORGAN 1 5000 My 2 AZSTT
Global Core +0.80%
fd-Mar-20  Indox Eouity Swapr Syl Sl s eitmer 384 il  SOCIETE 557 68T 52024
.30 GENERALE
06-5ep-26  Irflaon Swap . M CPTFEMU 1.028% EUR  CITIBANK S50 0y AT
Ingex
W-din-22  Irefladon Swag . 1M TCF Indiinx 1.100°% EUR P MORGAN 300 DM 1930232
O8-Febed  irfladion Swap . 1M FRGPXTOA 1364% EuR UuBS 2 5 D Pral-alhin ]
g
thebar-20  Inftadon Swap g 18 TCP Inciix AT EuR IR MORGAN X000 Dy <1043 52
1h-Oec2d  Infladion Swap E 004 3% S CPTEEMLU EuR  BAKKOF 00 Dy A21075
Inoex AMEAICH
15-00ec-29  rflahon Swap - M CPTFEMU 10T M EuR  BANKOF FL L] ZESTAT
Inden. AMERICS
1500029 irfledon Swap - 1M CPTFEMU 1,132% EUR  GOLDMAN 1 500,000 9,702 19
g SAGHS BK
2elar=2T  Irfladon Swap . 1M JEPRGENE o204 FY  BARCLAYE A0 800 Gy & sk
I
dar-2T  Irladion Swip b M JCPhGERF 08205 Y BARCLAYS T9 A0 D =11.TTd.30
Irde
f-Sep2t  Inflaton Swap - M CPURNSA 1.531% USD P MORGAN TS0 D0 416203
Index
IFJar-4T  Faion Seap - 1M CPURNGA 330% wsh  UBS S50 TNy Rerdiraik ik
Index
180027 infledon Swap a M CPUANSA 2.968% LSD  CITIBANK 1 00 000 A% 4449 BS
i
Bedure22  Inflaton Swap . 10 CPUBNSA 1.700% USDH  BARCLAYS 4 ol D X080
I
il oot Raie Swapr = BESW 6 A ALMD  CITIBAKK 1 A (W AT 0R0 6T
i-Jur-21  iriorest Rate Swap . 1740 Caor 61 CAD  CITIBAKK 1 B0, 000 wif 1l
07 o298  Irioresd Rady Swalr .| 1.078% Cotar 3 CAD  BANKOF 1,100, TN -850 45
AMERICA
1iDecdS  iriorest Ante Swnp . Lo B8 o A5 CHE BRPPRSERAS i, B0 L5 R
125epd? Inioresi Ante Swmp a 3310% Clibo 10 ae GOLDARN 05 o0 000 44,198 52
SACHS BK
148

109/278



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood
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nrealised
Matuirity Rucaived Gain/[Loaa] [in
D Coniract Undeying Rata Poid Rute _ Curtancy Couriarparty Nominal  Bubs-Fund Cey)
(=darsdd  Irteres! Rate Swap . A% China BS 1W  CRY  GOLDMaN T 500 000 XAER 2T
SACHS BK
TE-ARe-I3 . Imprest REte Swap & SRR Crina IR5 1W ChY  GOLDMAN 13,750,000 4944538
SACHS BK
(M2 drinreat Rats Swip [ LTI China (RS 1W  CNY  CITIBARK 55,000,000 E.951.73
04-Jul-24  drrierest Rate Swap » 2.778% China 5 1W  CNY  CITIBANK 12 000, D0 &,1e807
fd:5epi2d  irteres! Rate Swap . 2RI China 5 1W  CRY  CITIBAKK 1 00,000 o A4
O Jur-23  Iriomst Rate Swap B 6.386% Eoria 1D COP  GOLDMaN 3,280 00D, D00 21,4004
SACHS BK
OtJurs2d  drderest Rate Swap . BB Prsor 86 CZW  CITIRAKK A3 500 000 28107 40
TiJulSD  rprest RE Swaj ks Eurbor 84 0.930°% EUR  MORGAN 150, D -AEIra
STANLEY BARK
Plar2?  irterest Ante Swap . Euniber G4 0330  EUR  IPMOSGAN 3,200,000 4101908
Meur-22  iedereat Ante Swap . Eunbor G 0223%  EUR  NOMUSA 5,360, 6000 5 280 47
1ROcl28  irdorest Rate Swap . T088% Eurbor B EUR  MORGAN 1 S0 D0 BEBIT2R
ETANLEY BN
10-0ci-2d  iioresd Rate Swap . Eunbor 64 0488% EUR  MORGAN 2,100,000 £1.526.28
STANLEY BANK
25-0ci-25  irdoresd Fate Swap - Euribor fild 088 EUR  MORGAN 150,004 -8 500,70
STANLEY BakK
OMAar-25  Iroresd Raoe Sweap - Euribor 6 04TA%  EUR  MORGAN 150,000 -4 B58.32
STANLEY Bale
HiSepdt irierest Ante Swap . Euribor B 0447T%  EUR  CITIBANK & 200,000 14 44301
440028 frioest Rate Swap . Eunbor ik 013% EUR  BANKDE 1, o001, 0000 AT 82
AMERICA
OF en-50  Iriorest Rate Swap B Euritor i 0.553% EuR BakKOF 500,000 74,035 65
AMERICA
O7-Feone-30  Ieditesd Rite Svedp - 0.105% Eulstd BM EUR  BANKOF 1 AD0L000 -14.135.38
AMERICA
1TD0c2S nofesl Raur Swip + Sunbor G 04t EUR  BANKOF ALK 545808
AMERICA
hebar-2f  irieresi Rate Swap . 1A% Liksor B GE® P MORGAN i 0 28 A 60
2hMay2 ! Ireres! Rnte Swap . A% Linor 86 GBF  BNP PAREBAS 3,200,000 AATT.28
Mliy-2d drderesd Alate Swop . Libsor B 04BfY  GBP BhPPARERLAS 1,300,000 505 AT
w2 ireres! Rate Swap . 1451% Tedor Wl LS GOLDMaN 500,000 2T
SACHS BK
I5ep-2d  Pierew R Swip & A% Irciar OIS 1D IR KORALRS, 1 ET, D D -2 ATHEI
VM4 Ieres! Rate Swap . 5.128% Iecilar QIS 1D MR MORGAN 7500000 2 96390
STANLEY BAMNK
13:0ec2d  iorest Aate Bwop = 6.380% rdian OIS 10 L BAKK OF 5 000, 000 «1 80 8T
AMERICA
1300l-20  Ieteres! Rade Swap - Litser BN 0080 Y UBS 5, 00, 00 =1.20%.28
07-Feb-27  Wieves R Swap - Liber 6 AR oy GOLDIAN, Farei iRl AT AHLTO
SACHS BK
20028 dedeves! Rate Sveg - Litser BM 0350% WY CITIBANK 55, 000,000 -10.412.08
A28 ieeves) Rar Swip + ke BM 0.335% Y UBS 55, 000 THH 983172
ThMow irderest Arte Swig . ks I boTton BY  BANKOF BE, 00,000 AR 40
AMERICA
2dan-22  Irievesi Rate Swip . 0.038% Litsor B4 Y BANKOF TR, 000,000 -1, 843.80
AMERICA
2-Jan-2E  ireresi Rt Sep - e i Litsor BM Y MORGAN 44, 000,00 ISTHT
STANLEY BAMK
D-Piene2d  Irviedend Rate Sveap . 1.300% Kirw 36 KRW  BANK OF 3 BN, Co0nE 00 A5
AMERICA
D-Poone- 21 Interes R Swig & 13487% e 3 KAW  BAKKOF 000, Q0 D0 581326
AMERICA
02 dan<20  irierest Ante Swog . TEBOY% THE M MNP MORGAN 20,000,000 872
-Jan-22  Infeves! At Swap - TBIT% THE W Bl GOLDMaN T8 00,000 T8 E22 A2
SACHS BK
TUMER-20 I Rate Sveig - BAD0% THE 1M MM GOLDMAN 11,500,000 4971000
SACHE BK
DO et Rate Swip ) 1A% hitof B KOK  DANSKE BANK 510000 7HK] KRR 1
1icb2?  drderest Rnte Swig . Kibor &1 2400%  NOW  DANSHE BANK 2 500,000 A3 %146
13MEy-22 Iredisl Ratr Swp + 1.T% Kior 6 KOH  DANSKE BANK 6,200 AHK) <2, 7050
149
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nraal e
Maturity Rucaived Geasini{Lcsat] (in
Dt Contract Undaying Rty Pold Rote  Currancy Counterparty Nominal  Bub-Fund Cey)
TaMey2f Irteres! Rate Swap . 2028% hibor B8 KOK  JP MORGAN 2 A0 Do £H1 A1
H-Miy-29  Irdoreal Rade Swap - 2050% Hiber 861 KOK  BNPPARBAS 8 ool DD 24530
13-May-24  Imerrsd Rate Sweap + 186T% kit 66 KOK P MORGAN X ERH AW 2,152,368
1Tdunt  drerest Rate Swap . 1.7356% Hibor BM  KOK  GOLOWMAN 21 5060, D00 7 58406
SACHS BK
1T-Jur-24  Irprest Rate Swap - Kibeor &4 173 KOK  GOLDMaN 8,600,000 e T
SACHS BK
Oteub24  Imerest Rate Swap B 1730 Fibor BM KOK  CITIBAKK 7200 000 A AmE10
05=Jul-29  Irvioresd Rato Sveap . 1A% kibor 68 HOK  GOLDMAN 300,000 -7 5585
SACHS BK
1T-Jur-21  Wierest Rutn Swaj - 1.733% Kitof B NDK  GOLDMAN 10,3000, D00 3EOE 05
SACHS BE
1haJure2t  Imerest Ante Swap . 1.780% Mibor BM NOK  GOLDMAN 70,200,006 050,03
SACHS BK
17-Jur<24  Imorest Rave Swap - 1.800% Kibor BM  KOK  CITIBAKK 8 800,000 TaT142
k24 Irienet Rate Swap . ¥ 1 Wibor 86 PLN GOLOMAN LY 451951
BACHS BK
TiMlay-24  Irnenesd Rate Swapr - B Momsow Mibor RLE GOLDMAN pateriBii i SETI 08
Y] HACHS BK
23-Jar-20  drierest Rate Swap F St I 0100% 55K UBS 0, 5000 5206
TM-20 Iroreal Rate Seeap - Stibr 28 0920  SEK  DANSKE BANK 000 D00 <19, 72800
tlhay2S Irierest Rate Swap . Stibor 3 0.7TA5% SEK AP MOSGAN 2 060 Dy 2 288 81
1aMey22  irierest Rute Swnp . Stibor 2 O0M% 55K JPMOSGAN 8,500, 006 2,194 .08
1My irioresd Plate Swap . Stibor 34 0206%  BEK  DANGHE BANK o oalef oty &R0
26006021 iriores! Rate Swap . 0020% Sdhor MM 55K CITIBAKK 210,500 000 571 86
O3-MEr-27T  iedoreal Rate Swap - 2500 Sibof BM 5GD  LUBS 1 00 D0 TSGR R
20-Mer-2d il Rate Swalr ) 1.085% St BM 5GD GOLDMAN 1 ADH) [N} 980 AT
SaCHS BK
V5-Ang22 et Rate Swap . 1.543% SiorBM EGD NOMURA 4 400,000 B,141.465
20-Jul3T Inoresd Rae Sweap - Libor 30 TOTR USD  GOLDMAN E50,000 ETD.10
SACHS BK
duldt  irioresi Rate Swap - Libor 30 2.0r55% USD  MORGAN 400, D00 227
STANLEY BANK
eul-d)  ieterest Rate Swap . 1 A0 Lisor 3 USD  MORGEN 400 D00 KT AT
ETANLEY BLANK
02-Aug-2t Iederesd Rate Swapy + 106E% Litsof 3 USD  CITIBAKK T DA 84,1317
Sepdt  tarest Rate Swap . 1.106% Lisor 3 USD IP MOSIGAN TEO,000 5 5010 58
24-5ep4R irdevest Ante Swap . Libor 3M 1986%  USD  GOLDMAN 200,000 224081
SACHS BK
aJar-2t  irfores! Alate Swap . 2.15% Libor 36 LSO HEBC £ 500,000 22 10821
t-dar-4%  irioresi Rote Swip . Libor ak 2AT0% usD  WSBC 50,000 A3 41672
1hJan-32  ieteesd Rate Svwop - Libor 30 2BB0%  USD UBS 1 AD0,000 80, TOT AT
Irdan-22  oeves! Rate Swap . LATT% Lisor 3 USD MORGAN 3600000 45,540 08
STANLEY BllK
O-Fole27  irderesl Rade Swig - LRITS Lisor 38 USD  BKP PARIBAS 2 ADDD00 1T 44
07Fpbe52  Irerest Rate Swip - Litor 3M 2665%  LUSD  BKP PAREBAS 2 A00,000 4052087
Al drierest Rate Swig . Liksor AW 2744 ush  ues 1, AG0, 000 BRI R
G2} irevest Rate Swip . Z185% Lisor 3 USD  uBS 2,800,000 418420908
2006027 Irferesi Rlate Swap . Liksor AW 2419 USD  CITRARK S, 000 AT 228
TEMar-I2 e Raie Swip + 2893% Lo 3 LUSD  CITEANK & 200,000 3T AT
M2 et Rate Swop - Libser 300 2030%  USD  CITIHANK . 300,000 S0 GTLAD
2000020 Irfeves| Raw Swap + 2.T0% Lisor 3 LSD  CREDIT 6,500 10 &7.03T01
AGRICOLE
MeBloc-2t  Irierest At Swap . Libsor AWM 2T ush cREOM L BREAET L
AGRICOLE
20Spe2  rerest Ante Swep . Litsor 3M L0 UsD  ciT@Bans 1, 08000 00K} B8 08 20
Tdun=2d  irdeves| Alate Swap . T Lisor 30 USD  CiTilARK ERL R TARE AT
Maun=25  irevest Rate Swap . Litwor 18B0%  USD  CITIBANK ERL ] T2 ATE
W-Doc-20  iretout Rate Swap - Lk 3 1TEE%  USD  BAKKOF S0, 000 5 553 06
AMERICA
10-Sap-29  Ieres] Ruor Swag . TE% diner 0 ZAR CITIBANK 10,000,000 3 54 T
Totall: -233, 35370
150
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5 Amundl 5F, - Saving Box |

Unrealised
Maturity Rucelved Gadn{Loss] (In
Date Contrac Underdying Rata Pald Rats C y € party Maminal Subs-Funad Coyl
eDec:dt  Crod: Defml Swep Buyer Apache Cop - 1.000% USD  MORGAN 0,000 <TEG 11
STANLEY BANK
HMeJur-22  Cred! Detmlt Swap Buyer Aust & NI Barking . 10004 USD  CITIBANK 20 M 3ATR T4
Growp
2fDec-2t  Crodt Detoull Swap Buyer Canadion hatural . 1.000°% WSD  BhPPARBAS 0,000 0. T8
Fraounoes
MeJur-22  Crod: Delull Swap Buyer  Commarwealth - 1000 UWSD  CITIBANK Lo -3.5ukb 81
Bark fust
I-Doc-2 8 Cnecl Dok Swign Buyer  Enbrids bnc . 1.000% W50 CITIBANK 000 -S65.20
Dol Credi Defsull Swap Buyer  [Traoor Europe . 1 i, Ul CaTiBakK &b Bk <18, TF20 5l
S 30 s,
eJur=d?  Crodt D'l Swap Buyer  Macouarses Bark Lid . 1000 WED  CITIBANK FLiiLir <3 0l B0
2fdur-22  Cred De'aull Swap Buyer  National Ausirala . 1.000% UShD  CITIBANK Fac it =3 BET.15
Bark
20-Dwc-2%  Drech Dofail Swip Bued Oociderial - 100 uSD  MORGAKN Lo 210,88
Petradeum STAMLEY Bubii
20-Dec2  Credl Dofnul Swip Buyer  Ryder Systom ns - 1.0 S [#5-1s] BRF PAREBAS 000 H25.00
2pbecdt  Credt Dol Swap Buyer  Site Cerders Comp . 1000 ush  BhPPARBAS L ~TEL AT
eJur-23  Croch Dol Swap Buyer  Wasipac Bark . 100 WED  CITIBANK FLLEL] X707
dfJur-24  Crod! Dol Swap Selfer  [Trao Europe 50005 . EUR P MORGAN 5402 i ThE2d 13
Crossower Seris
X1 g
HbJur-24  Crecii Detoul Swag Sefler  [Traos Suropss RO = ELR BAKHK OF 443 335 B3 B 44
Crosscreer Senion AMERICS
AT Incen
2eJur-28  Crecit Detmlt Swap Seller [Tresw Japen Sedes 1.000% . Y BhPPARBAS 3000 0o RO 25T 00
A1 s
-Dwe-34  Crodit Dot Swag Soellor (T Jagen Bedes 1.000% = F¥  BhPPARBAT A0, CER) T #,165.83
hrd - g
O8-Sep: 2 Inflion Swap - 1 SFTREML 1.028% Eus CiTIEAKK 22001 DR 28 581 22
I
Tadaned?  Infleion Swap E 1 TER Inoox 1100 EuR P MORGAN 1 0 D0 11 568 30
O8-Febed  irfladon Swap . 1 FRGPXTOR 1.364% EuR LuBS 1 e D <18 Ak B
gy
1hehar-2D  Infadion Swap . 1 TCP Inciox LFii EUR  JPMORGAN 150 DM 56115
25-Jar-3T - WilaSon Swap - 18 JOPRGENF LR b Fo BARCLAYS 25 400 D0 -3, TEE .50
Incex
f-Jar-2T  Wahon Swip - M JCPRGENF A2 FY  BARCLAYS 45 B0, D0 725523
Indit
01Sep2t infladon Swap s M CPURNSA 1531%  LSD P MCSGAN 1,700,000 943547
naiem
2hedar=-4T  Inflaton Seap E ‘M OPURNEA 230 ush  uas Al -5 71042
g
THOG-ET el Swap = M CPURNSA i 168% wiD  CITIBAKNK 1 100 N -kt 50
Index
'2‘-&‘.‘;‘.—2# e RAale Swapk - 3 315% Chilis 10 ar GOLDSAN 5 900, Do) DR BEOT
SACHE BK
Jar=23  iriores] Rade Swap 1 A003% Chini FEE W CRY  GOLDMAN 3,000 00y 1336531
SACHS BK
toeJulB0  riores! Rate Swap . Euribor filkd 0030 EuR  MORGAN Lk -2 XG0 55
STANLEY BAME
2hedar-22  iriores! Rate Swap . Euribror £k 0.0 Eul P MORGAN 2 200 D 2R N0 23
W-Jur-3T  Iedonesd Rasr Swape + Eurbor 013238 EWR NOMURA # SR TH) A9 250 66
1R-Oel-28  Irlodoa Rty Sveip - 1.088% Eusidin £5A BUR  MORGAN S0 TN S0E3RAT
STAMLEY Bubhi
TB0e-ES Irtores Radr Swinp 5 Eunibor Gk 0455% EUR  MORGAN 1 20, T 2AETE3
STANLEY BAMK
151
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MNotes fo the Financial Slalements as al 31/12M19

nraal e
Maturity Rucaived Geasin/{Lesa] (In
Dt Coniract Undedying Rty Pold Rate  Currancy Counterparty Nominal  Bub.-Fund Cey)
O7-Fob=2T  Irteres! Rate Swap . LLibsor B 0.4680% £Y  GOLDMaN 5, D w2 0 26
SACHS BK
02-Jar-20  Imprest Rate Swap & T 560% TEE 1M BN P MDRGAN T 500 DY -12i2
Td-Jar=22  lrehoreal Rate Sveapy . THT S TEE M KON GOLDMaN 1000 00 T1AZD0S
SACHS BK
10ct2T  drerest Rate Swip . hilscr Bl 2400%  NOK  DANSKE BAKK 12,500,000 18,5961 B
200ct21  Irierest Rnte Swap . 1A% Kibor 881 KOK  DWASKE BANK 8 000,000 AT SN
23Jar-20  Imernst Aave Swapy B Stibor 23 o1, 100% BZK  LBS 21,000,000 A6.84
O0-MAar-2T  Irvioresd Rato Sveapy . T500% Ghor 6M  5GD  UBS 1 00 D0 i, 166,67
2ikdul-X1  Imerest Rate Swap - Libar 3 20T9% LUED  GOLDMAN 2 00 N 157677
BACHS BK
-Jul-X dronest Rate S - L 3 2O006%  USD  MORGAN 1. 200,000 158,80
STANLEY Babi
20eJulZ)  iederest Ante Swap . 1 A03% Lisor M USD  MORGAN 1,200,000 4,583 04
STANLEY Bl
0240020 Irfenest Rlate Swap . 1 08% Libor AW USD  CITIBANK 1,700,600 A B4R 28
018epdt  Iniorest Rate Swap . 1.195% Libor 3 USD  JP MORGAN 1700, 000 12,450,308
21-Sep-d8 elates! Rate Swap - Lo 3 1085%  USD  GOLDMAN A0 40 L3R
SaCHE BK
ta-dar-2t  nefest Ra Swik 4 2.1 80% Lisor 3 LUSD  HSBC B0 TN 1537337
ta-Jar40  iedofesd Rade Swap - Litsor M 2570%  USD  HSBOD <o N -43,211,38
13dar-32 irioresd Rate Swap . Libor M 2580% U ues 1 o000 Doy AT A48.10
2lar-22  iedorest Rate Swap . LAY Libor 36 USD MORGAN 2 500,000 27 50047
STANLEY Bahk
7Fob2T  iriores! Rate Swap . 2HIT% Lisor 3 USD  BNP PARIBAS 1 o001 0100 (X7 506 55
O7Feb-52  irdoresd Rade Swap - Lo 3 2855%  USD  BRPPAREBAS A B0 D000 Zroiang
1B-C-2Y  Iiorest Ratwe Swip ) 0% Lisaf M LSD B3 1 500 000 I 04 O
1B0ck38  iedeesd Rate Swig . Libsor AWM 237 uso  ues S0, 400 a2 EPLE
2100027 Ireres! Raur Swip + Litor 3N 2ATTN LusD  CiTBARK S0, THE) -2 ED AR
10Mar 22 Irferest Alate Swap . 20Ny Libor 36 USD  CITRGNK 2 8050 0000 A3 A4 TP
taMar24  rerest Rate Swip . Litsor 3kt 2.930% USD  CITEBARK 2,000,000 41 ATRAT
Tatall; -103.815.00
= Amundl 5.F. « Saving Box il
Unraalized
Maturity Pacaheed Galn/{Lesa) (n
Date Coniract Undetying Rsin Pald Rate Curmency Counbarpsrty Maminal _ Sub-Fund Coy)
Dot Credt Defloull Swap Buyer Apache Cop . 10004 USD  MORGAN 120, D 155034
STANLEY BahK
eurs22  Crodt Detmk: Swep Buyer Aust & NZ Banking . 1000%  USD  CITIBANK 50 D00 +.727.18
o
2-Dec-27  Crodit Dotk Swap Buyer  Canpdien hatural = LELLS LUSD  BNFPAREAS 15,000 1,787 B8
Ressourars
MWelur-22  Crest Defsul Swap Buyer Commmanweatth - 1000%  USD CITIBANK 450,000 B AT
Bark Aust,
20-Oec2t  Creat De'mit Swap Buyer Enbriage ino . 1000%  USD  CITIBANK 120,000 -1,730.59
2080023 Credt De'mb Swap Buyer [Traon Europe . 1000% < EuR  CMIBANK 1,500,000 <3802 4
Sons 30 e
20-dur-22  Croat Detou Swap Buyer  Macguane Bark Lo - 10000 USD  CITIBANK A5 O £.5681.22
Aur-22  Crod: Detnd Swep Boyer  Naforal Austrilka - 1.000°% UED CITIBARK 450, D0} 47000
Bark
HMeDpo-2t  Cred: De'mi Swap Buyer Oocdertal . 1000%  USD  MORGAN 120,000 A EXLT
Pitali STAMNLEY BLAMNK
2fDiec:2T  Credi Detoull Swap Buyer Ryder Systom o . 1.000% UED  BRPPAREAL 15,000 158318
20-Dec-2t  Crect Defeilt Swap Buytr Site Cartids Cof - 1000%  USD  BRPPARBAS 500 -1 AE4.30
2-dur-22 Crosit Dot Swap Buyer  Wesime Bank . 10 LUSD CITIBAKK 5 HA4158
edur2d  Cresit Detmit Swap Sellor  [Treooy Sirope 5.000% - EUR  JPMOARGAN 1283871 1EROTA 0
Crossdwer Serios
37 e
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nraalined
Maturity Rucaivied Geain/{Lesal] (in
Dt Coniract Underying Rty Pold Rote  Currancy Countarparty Mominal  Sub-Fund Coy)
2dur-2d  Crecit Defiul Swap Sclter [ Traxe Eurcps 5000 . EUR BAaNKOF = ] 177,108 BE
Crosscreer Sonies ARZRICA,
M den
20-Jur-24  Credit De'od Swap Sellor (Trams Jipen Sofes 1.000% - FY  BNPPARBAS 225,00 D 522 71
¥ e
2Bio0.24  Credit Detmit Swap Seller  [Traoon Jopan Sedea 1.000% . B BRPPATIBAS T8 000 Do 118650
32 e,
Tadan-22 Inflaion Swap . W TCP roex 1M EUR P MORGAN N A D0y Frakc ik
Git-Rpbid  irfladon Swap . i ERCPXTOR 1384% EuR  UBS R ¥1.%5.04
Iratex
1500020 Irfadon Swap - 1M TCP Indiox; O8T0%  EUR  JPMORGAN 300000 F k)
HedarsdT  irfnton Swap B 1M ICPRGERF 0820% FY  BARCLAYS £2 500 000 <F TEG30
o
26-Jar-2T  ifladon Swap E M JCPRGENF 0820% FY  BARCLAYS 02,500,000 <15,190.83
Indanl
2dar=47  Infladon Swap . M GFURNEA, 2.3% ush ues TE0, 000 B4 58003
Inaiex
1027 e faton Swap - M CPURNEA, 2188%  USD  CTIBAKK 2.200.000 EUE L RY]
Inoex
12-5ap-22 el Rane Sweilr + AI1EN Clie ' QAP GOLDMAN B TR 815550
SACHSE BK
ffdare2d  irdorest Ande Swap B A563% Chana F5 1W CNY  GOLDMAN T 0 i 31,1824
SACHE BK
2lar=22  irtores! Rate Swap . Euribor i 033 EuR - JPMOSGAN 4,300,000 85,120 66
MeJur=22  iorest Rate Swap = Euribor i 0.223% EUld MOMJRS B 00, DN 585X X0
1H-Ol-ZY  Ihrend Rate Seeap . Euribor 6 0455%  EUR  MORGAN 2500000 H181607
STANLEY Budr
18-0ct-28 oot Rae Swigp ¥ 1.0668% Ensritear B8 EUA MORGAN 1,250,000 05 498 B3
STANLEY BARK
1028 deletes! Rat Swap - Lo BN 00RM% WY UBS 5 0N DN -35%8.70
7 Feb-27  irioresd Rute Swap = Libor 58 0.480% Y GOLDRAN 373,000,000 50,570 88
SACHE BK
02-Jar-20  Irtorest Rate Swap . T.580% TEE 1M MU JPMORGAN T 500,000 2208
fH-Jar-22  Iricrest Rate Swap . TR TEE 1M RN GOLDMAN 20.500,000 FaFtie
SACHS BK
T4Oet-21 iedoresd Rate Swap - 1RI0% hisof BA1  NOE  DANSKE BANK B0, D 18450 55
190ck-27 et Rate Swap - Kibor M A0S NOK  DANSKE BANK T 000,000 2950774
2%Jar-20 irderest Rate Swap H Sibor 38 0000%  S5EK LBS 41 B0, D00 T
OMar-2T  iriorest Rote Swap . 2H00% ShorfM  5GD  LBS 2,000,000 B2 N30
2000027 irdorest Aate Swap . Libor M 24'3%  USD  CMIBANK " o6 0000 470080
13Mer22  iioresd Rate Swap . LRI Lisor 3 USD  CHTIBARK o SR (K BT U758
a2 Ietorest Rlate Swap . Libod 340 203 USD  CITIBANK o 50801, 000 £3,157.14
ta-Jan-2t iederes) Ratr Swip + 2.1 B0% Lisor 38 USD HSBC T 00 TN 94008
-Jan40  dededie! Rate Svei - Litser 3 25T0%  USD  HSBC TEL000 B 02130
13Jan<32  irfetest Ante Swap . Libor 3M 2.880% ush  ues 1,800,000 100, 88 B
Plan-22  iederest Aate Swng - 2317, Lisor 36 USD MORGAN 5 0001, 0000 A 00 90
STANLEY Bl
O Fete2T  eresi Rate Swip . 28IT% Libor3M  USD  BKP PARIBAS 3,200,000 gh- TR
07 Zpbef2  irierest Flate Swap . Libsor AW 285N USD  BRPPARHBAS 3,200,600 o4 T
18062 vesl Rate Swip * 8% Lor 3¢ LED LBS 3200000 B1E5201
1B-Cel-28 idevet Rlate Swop - Litsor 300 2ATTH usD  UBS 1. 700,000 -8 04T
Tartal: A188,222.28
= Amundl 5.F. - Saving Box Il
Unraadised
Maturity Recetved ‘Gadn{Loss] (in
Date Contrac Underying Rt Pald Rate  Cumency Counterparty Mominal  SubeFund Goy)
20-D0c-27  Cresi Dot Swap Buyer Apache Corp - TS USD MORGAN A5 1M} 44832
STANLEY BaMK
Mefurid  Gredi Dedloult Swap Buyer Ausi & K2 Banking . 1000 USD  CITIBANK 8l D 2.0t 08
Catcap
183
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Lnrealised
Matuirity Rucaived Gain/[Loaa] {in
Dt Coniract Underying Rat Poid Rt Currenty Couniprparty Mominal  Bub-Fund Cey)
200062t Great Dot Swap Buyer  Canadian Natral . 1000%  LUSD  BhPPARBAS 55 00 e 1
Resiourors
0Jur-22 Qoo Defd Swap Boyer  Commnanwealih = 1.000°% LSD  CITIBANK 150 DMy -2.551 48
Bark st
2eOpe-2t  Cres: Defmi Swep Buyer Enbiage inc 2 1000%  USD  CITIBAKK 5,000 &4, T8
-Dee-23  Ored: Defell Sweg Buyer  [(Trams Sumge . 1.000°% EUA CITIBANK 500,000 “13,100.82
Series 10 rgox
HMedurn2?  Credt Defnut Swap Buyer Macouanks Bark Li . 1000%  USD  CITIBANK 160,000 2 BETH
2dur-22  Creat De'ou Swap Buyer E"Mwu}#umh . 1000% LUSD  CHTIBANK 1500 -2.500.37
K
20-Doc-2t  Cresit Dotk Swap Buyer  Docidenial - 1000%  USD  MORGAN 35,000 4TH25
Pefroleum STANLEY BahK
2000027 Cresit Defoult Swap Buyer Ryder System irc . 1000%  USD  BhPPARIBAS 35,000 48183
D2t Credt De'oull Swap Buyer  Site Cer'ers Comp . 100 UED  BNPPARBAL 15,000 =45 50
M-Jur-2T  Credt Defod Swap Buyer Wonipac Benk - 1000%  USD  CITIBANK 150, 000 -2 B0 28
Jur-28  Crecit Detoull Swap Seiler  (Traxe Europs S = EUR I MORGAN 403,205 5885344
Crossover Serins
kol
tedurdd  Greoit Dol Swap Seller [ Treoce Europs 5.000% . EUR  BAKKOF s a8n 47082 76
Crospcraer Senins AMERICH,
31 Incex
Medur-2d  Coodit Dol Swap Seller gm.lm- Sefes . 1.000% - Y BNPPARIBAS 00,000 1.ER5 BG
1 bncex
20-D0c-24  Creait Detink; Swap Soflor mw Sefies 1000 1 FY  BNPPAREAS 00K TR 455262
H-dan-32 Wrflaton Swap = T TCF oz 1100°% EUR P MORGAN 100 DR -7 0ER 51
08-Spisz2  iaion Swap . M FRCPETOS 1384% EUR UBS 17150000 LATRAG
Irden
hMar-20  Inflation Swap - T TCP Incex QAT EulR  JP MORGAN 1,200, 004 L1757
Dadar=4T  irfadon Swap . M CPURNEA, 3% USD  uBS 250000 02
Ingex
TH0-ET  aton Swep - M CPURNGA, Z.188% USD  CITIBANK TR0 Ty ~1REHT A3
Ingex
1350022 Iiateal Rate Swig - 35N Chbe D CLP  GOLDMAN 205, 00K, 000 £.284 80
SACHE BK
O9dar=23  irforesd Rade Swap . A963% China 5 1W  CRNY  GOLDMAN 2 500,000 112841
GACHS BK
20Dec-2 irdoresd Aade Swap . Euribor #ild OTEME  EuR IR MOTGAN e B -1 A%5 70
Dedar=22  iriores! Rate Swap . Euritor & 0330  EUR IR MORGAN 1600 D0y 180 30
Medur-22  iederest Rate Swap - Eurlor B 023%  EUR  NOMURA 2500, D00 S ARR D0
1RLG-EY  Irirest Rate Swar + Euribar G 0455%  EUR  MORGAN HCHY AW FrFet R
STANLEY Bulbr
TB-O0h-28 et Rate Swap . 1.066% Euribor BM EUR MORGAN 450,000 arsTRaD
STANLEY Bahw
2n0ec2 irimres! Rate Swap . LLibsor i 0.275% Y NOMURR 51,000,000 o Bk 2
07 Febe27  iriorest Rate Swp B Libor Bk 048R Y GOL DA ST 000,000 <6 ET208
SACHE BK
02-Jar-20  irtorest Rate Swep . T580% TEE 1M MO P MORGAN B250,000 £.00
H-Jar-23  Wiores e Swig T TARITR TS M M GOLDRMAN B.250.000 B4 21
BACHS BK
1000827 ieterest Ante Swig . Kibor B 2400%  NOK  DANSE BANK 5,500,000 4,0T128
2940021 inderest Ante Swap . 1EA% Wior BM NOH DANEKS BANK 20,000,000 A2 B16RE
Thlan-20  irdorest Ante Swop . Siibor 38 A0 BEK UBS 12,700,000 2188
O3-Mar-2T  Iniorest Aate Swap . 2.550% Sibor B8 50 uBs B0 000 28 800 01
ta-Jan-2t  iederesd Rade Sweap - L1B0% Lisaf 3 USD  HSBC 2,200,000 BAATAT
t-Jan-40  eves Rae Swap - Libor 3 25T WED  HEBC 250,000 -Z7 00T 0
ThJan-32  irdeves! Rae Swag E Litser 3M 28R0% USD UBS EDLD00 -M.5ER01
F-Jen-23  Woprew R Swigl = 23ATT% Litsar 2 LED  MORGAN 1, 500,000 19.142.06
STANLEY BARK
O7-Spb2T  drerest Ante Swog . 2HITY, Lisor 3 USD BRPPARISAS 1, 08000, 600 422T038
O7-Feb-52  Irieves! Fte Bwap . Litor 3k LE5% UED  BRP PARREAL 1,000,000 T8 EELTO
154

115/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

MNotes fa the Financial Slalements as al 3111219

Wnrealized
Matiurity Rucaead GainfLoaa] (in
Dt Contrac Underying Rato Poid Robs  Currancy  Cousnbarparty Maminal Baub-Fund Cey)
TBOledE  Intenes! Rate Swap L (K 2AT1% uEh  uBS Uik dd X 2
18-0el-3Y  Iidomal Rath Swap - 2,165% Litwor 300 UsD  uBs gL 1781818
D027 Irenrad Rate Swape + ket 3 i41% Wik CITIRAKK W5 AHH L E s
13Mer22  irdereat Rate Swap . 2893% Libor 38 U CITIBANK 1 50001 D000 22,7358
t4Mler24  Irsiorest Rave Swap - Litsor 3N 2930%  USD  CITIBAKK 1 500,000 A1,18304
Total: 40,6%1.27
= Amundl 5.F. - Diversified Target Income 102021
Unrealised
Maturiey Recetved Gadn/|Loss] (in
Date Contract Underying Rate Pald Rate  C y G party Mominal  Sub-Fund Coy)
20Dpe24  Crecit Dot Swep Seller  Cox SM 332 leany 1000% - USD  GOLDMAN 7 ool 0 20, 345.82
BACHE BK
HeDec:2d  Creit Defmk Swap Sefler  COO0 K& MY 2D .00 . USD  GOLDRAN 405 000 42 e 56
L0 SACHS BK
2f-Diec-2d4  Credit Dot Swap Seiler  COX KAIG I 1 NP . UED GOLDMAN Sl D0 2106221
e SACHS BK
20-Dwr-24 Dt Diael Sk Sllor  [Trioon Sifogi S - EUR  BANKKOF LUk 151,900 08
Croswownr Sevins AMERICA,
22 e
HeDec:dd  Credit Detockt Swap Sellor  (Trac Europe .00 . EUR  GOLDRMAN Bl 0 T30 1 0
Crogderest Sahing SACHS BK
32 bcex
dH-Doc-34  Grodil Dedish Swap Seflor  [Tra Surcgs 1 K% - EUR  GOLDMAN A0 THH 11267 A
Sories 12 Incox SAGHSE BK
BT Poone-20 - e aion Swap & M CPTFEML 1,150% EUR  GOLDMAN 250 DMy wEhat
e SACHS BK
16-5p2%  Inleton Swep [ M CPTEEMU 106T%  EUR  GOLDMAM B0 00 BLRG0.32
Index SACHEBK
TRadars28  Inflsdon Swap . 10 CPUBhEA 2.0a8% USD  GOLDkAN 1 0080, 00 13,174 42
ndex SACHG BK
1B-Jar-20  Irflaion Swep - 10 CPURNSA 2.081% wsDh  HBBC 1 R0 D T2
Inoex
i3 e ladon Swag 1. 10 CPURKEA 1.030% LED  BANKOF SR THH -1626 B4
Index AMERICA
G2dul29  infaton Swap B 10 CPURKNSA 1.9¢0% USD GOLDMAN 12300, 00k 40388
Index SACHS BE
1d:5ep2  infadon Swap L 1D CPURNSA 1B UsD  HBAC Lniki] plei o]
Inde
Ot Pdore-26  Intoresd Rt Swap - Libar B 1 AHH GEF  GOLDMMAN S50, DM 202 6
SACHE BK
-4 Iedoeesd Rato Swap - Libsowr B8 1.538% GBR  GOLDRMAN 150N Bl
SACHS BK
5-May-20 Irioresl Rash Swapr .| 103% Lit=or B8 GEF  GOLDMAN 1 QoA DM &ER 18
SAGCHSE BK
2abime 2t iriorest Ante Swap . ARET. Liksowr B GEF  BAKKOF it s 3,183, 70
AMERRCS
1eFpbedl  irioresd Rate Swap g Libsor £k 1 AATS GRP P MORGAN 10 DN « 70 Ceerf 2
M-uld  eietew Raur Swap = 1007 % Litor B30 GBF  HSBC 00 TH) -E.808, 14
2-Aug-t  Irloresl Ra Swap = D603 % Litsar G GiF  HSEC S50 0H00 -2 3225
MBep2% dderest Ande Swip . it BM 0 K12 Y P MORGAN 2 000,000 824041
We-Sep-4T Ioes! Rauy Swip . 0300 % Litsor G FY P MORGAN 2 00 D0 592025
G2 Fphe2T  irvievesd Rate Swap . Stibor s 5K P MOAGAN & il B0 28 8 60
Taotal: 225 TILRD
= Amundl 5.F, - Dhversified Targot Income 112022
Unreal ised
Maturity Racelvod Gan{Loss] (in
Date Conirac Underying Rata Pald Rots  Curmancy Counbarparty Mominal Bubs-Funad Ceyl
HeDeci2d  Credit De'oul! Swap Seller  Cox EM 32 Indox 1 00 . USD  GOLDMAN S0 D00 iR 11781
SACHSBK
155
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MNotes to the Financial Slalements as al 31M12M19

Wnreal lsed
Maturity Rucaivad Grainf| Lesa] (in
Dt Contrac Underying Rt Pold Robe  Currency Cousnbarpsrty Mominal  Bab-Fund Ceoy)
2Diec:dd  Grodit Defoull Swap Soller COX KA HY 33 S.000% . WD GOLDhMaN 05 (00 A3 08 50
Frden BACHS BK
20-Dwe-2d  Crectit Davlinhl Swap Sellor  COX KAKG 33 1% - USD  GOLDMAN 2 0 DN I5,742 T
frex SACHS BN
20-Dpc-24  Credil Defek Swap Seller  [Trans Ecrops 5.0007% - EUR BAKK OF 1500 O TT9EFDZ2
Crodieiror Sadion AMERICS,
32 Incex
i-Dec-3d  Grodit Detoul Swap Seller [ Trams Europo W . EuR  GOLDMMAN 1 oo (N 138,178.33
Crogmereer Sanies SALHS BK
32 dem
2000024 Creail Dett Swap Sellor  TTrao Europs 1 000% a EUR  GOLDRMAN 00,000 94,108,75
Sories 32 cax SAGHE BK
1P-Jar-2T  Ieflation Swap - 1M CRTFEMU 14T EUR OO 450 0 S0 ETASAT
Index SACHS BK
1hSepdS INaion Swap C M CPTFEMU 1.067% EUR  GOLDMaN Tl Dk Teaznd
g SACHSBK
1TeJar-20  infladon Swap - 10 CPURNSA 2084% USD  GOLEMAN 1.0 D T 2 A3
ngdex SACHS BK
h-Jar-20  Flahon Swap - 10 CPURKEA 2.081% wSD  HSBC 11000, DM S1B1ET 43
Index
14-Jun-28  infledon Swap s 10 CPUSKSA 1.830% USD BAKKDS B0 D0 -1 954 B2
e AMERICA
B2dub29  Inflaton Swap . 10 CPUBNEA 18109 WSO GOLOMAN 1300, 00 3 EET B4
s SACH-SBK
fd-Sep-%  inlwion Swap . 10 CPURkSA 1B&0S wilh  HHEC T (W JEND TR
Inoex
t2Jar-2T  iriores! Rase Swap - Lt B 1.260% GRP GOLORMAN S DN =115 0
SACHS BK
35-JuldT  iores! Raby Swape - Libscwr BM 1540 GEF  JPMOAEGAN 150,000 1895087
26-ay-20 drriorest Rate Swyp . 1.037% Linar EM GEBA  GOLOMAN B50,000 57T
SAGHT BK
b2 Iriorext Rate Swop . fREL Litsor B84 R BAkK OF 1. 150,000 B ASNOR
AMERRCA
13Fub-dD  iores Raie Swip * Lt B8 14T GEF P MORGAN TR TR 10,003
-hd-27 et Rlate Swap - O.715% Litsinr B8 GB®  HBBC pRLU i) -2 224 08
0549 drierest Rate Swip s ORGE% Liwor EM GEF  KOMURA 00,000 5 037,30
I-Sep-20  Weres! Raur Swig - Liker BRE 00200 MY P MORRAN T3, CR, D00 TA51L.23
UeSep-dt Irieres! Aate Swap . 0. 300% Lo BE Y P MOSGAN 25 00, 000 8, TAT TG
O3Fphe2T  iierosd Ante Swap E Stibor 3 a1 SEK P MORGAN £ S50 000 o W AR
Tartall; FELE B
= Amundl 5.F. - EUR Commodities
Unraalized
Maturity Racabeod Gabni{Lees] (In
Date Contrasi Undedying Rata Pald Rate  Cumency G party Maminal  Sub-Fund Coy)
O8-Jar-20  Commadity Index Ewap BBG Cmay 2 a 0.090% UED  JP MOSGAN 70, 0o DN 412 00735
Fardd
Of-Jar-20  Commodity index 8wap  BBRG Commocty . 0.0T5% Wwsh SOCIETE 38 el oy t A2 27812
GEMERALE
08-Jar-20 Commadily ndex Swap  BEG Commodity - 0.08% S0 P MORGAN D5 o M R FedriiFirs]
O8-Jar-20  Commodity ingdex Swap BEG Comnmniiy - 0.065% UsD MACOLUARIE B S0 [ 3.204 381 57
Da-Jar-20  Commacily ndnx Swap  BBG Comodity 3k - 0% usD  SDCIETE 0,0 0 BAT A5 T3
Fwd GEMERALE
O8-Jar-20 Commodity index Swap  BBG Comodty B4 . 0. 128% USD  MACOUARME 100 0ol e 403 210.76
Ft}
08-Jar-20  Commadity index Bwap  BBEG Comacdity BM . k115% USD SDCIETE 2 ol DM BAT OTD.T2
Fad GEMERALE
Taotal: 7,643,562 87
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Mates 1o the Financ alements

17 COLLATERAL

A w1 YD bor 2045, {he ool i twed oof jpaid fromubry brokesrs and counterpa—iies dor the pumposse of tarsadiing e OTC dervalives are as ‘ollows:
Collateral Amount  Collatersl Amourt
Subs-Fund Typs of Rocalved Paid {In Sub-
Sub-Fund Curreney  Counterparty eallnteral firs Suils-Fursds ey Funds eyl
Amundi 5.7 . Diversified ShortTerm Bond EuR MORGAN STANLEY Cash 1,380, 0100 .
<= CIM NG Wity Bena 0. EUR  OMRPAREAD R SO0
- Abmobutn Hetum Multh-Strategy Goriml EUR GOLDMAN SACHS, Cash B0, 00000 0000
I MORGAN, BAKK OF
AMAZERG A, MO,
CITIEANE
Armundi &.F, - Sining Box | EUR UBE Caah - 00 G )
Aamuncl 5 .« Saving Boo 11 EUR  NOMURA, LBS CITIBANK Cash . 480 500 00
Ammndi 6.F. - Savng Box 1 R NOMIURA, CITIBANK Caalh - 008080 D)
Armundi &.F. - Diversfiod Tamet incoma 1172021 EUR  BANK OF AMERICA, “Cash 270,000 6 0o 04
GOLDMAN SACHS
Amngi 5.F. - Diversding Taiges incoma 1172082 EUR BANK OF AMERICA, Caah 200,000.00 290,000 00
GOLDMAN SAGHS,
I MORGAN
Amund] 5.7 - ELR Commoaises EUR JP MORGAN, MACOUARIE, Caah 2,500, D 8 -
SOCETE GENERMLE
Amnnd] B.F. - SMBC Anwnd Prolect Furd USD Slep UsSD JPMORGAN, BANK OF [ 9340, G600 0D 600 CRK D
20E AMAERICA

18 TRANSACTIOMN COSTS

T trarsadion costs the Bulk-Sunds noumes in ts year 2005 reladed io puechese or sals of fSnancial irsruments. are cisdossd i @ speaio expenaes e of Sin
“Satemon of Operators ord Changes in Me! Assels”. Transacion costs irclutde costs dirocly bnked to the acquisiion or sale of finendal insruments, @ $e ecent
1t sch Gooia ke Ahown: MLy Of SATARCIN Cor i

For some assed dasses, irnsaction oosts e vsully incomoratod in doaling prices. and re nof reporied sepuroleky.

Dpserirg on e nuiune of the bestmerts of e Sub.Furd, Shis may Rl i no dat beng regome in (e Fanancton coats section ‘o some Sub-Furds
Transachons relalieg fo seourties lendeg sro o ssccdaled coss are eol ncuded in these figures.

18 PROXY VOTING POLICY

Th Mharag 1 Coampany b imgh i Py Vinting Policy 10 enalie the sxercse of wodng fghts anachoes 3o the poftfolio secyndes. Thr Managemont
Conpany sims 10 civk] prony vobss in o manmer corsisten with Ihe beet inens] of the Furd, Inwoding proses, comssderstion is given jo e sconomic afed of the proposal
on (ke value of portiolo holaings on bof ihe shorl and long-serm impact, In general, T Management Company beleves hat supporsng the crepam’s stiadeqy snd
valrg "o managemerds propossh bullds porfoliovelie, In some Gires, howower, propoidls s, forth By 3 may have & nogaive offoc] on that ke, ahd
consideraiion of fis may afect the voles st by e Managemon Conpary.

Thoa Mashagonmen { Comguy manntiii voling righis ard, whee it has suthoisoes do MAnagers (o wole on ool secutaes, i) eguies al they do
mhmrwﬂﬁrhvmmmwwummmmm hﬂhmun'm’h‘ﬁmmmd.'m the Irnestmand Managens muny ongage the
ST OF e PR epenaer thind ety S0 asslst in analsing (rookes, Shmholoor me: Ieg ReconamenSaions, Fcond Kenfeng ard voing serveoes provided Surl e sendon
phoriced pRovicies e seidors e secaidande wih Bie Proxy Volieg Pollcy.

20 CLASS ACTION

A i acton i an acton thal sl 108 Group of Iniion |0 Clun M & Gompary of bl cinsthusion 10 oain fnancisl comperaaton In S dmt of ks,
Tho Manag Company has engaged e serdcrs of o rdepondent cemparios 9 asis! D e dass acion aciiies and ersune a globel covorge.
Costs paic upror fof he sonvices mlated 10 the portioli analyss, the colecion of the depositany data and fhe asslstence in e ather ros e nelated 1o cless acions
iwho Dodked i e Trarclsl sdements uider “Dfier chirpea”,

The mmounts recetved when the dass aclon are setfed, ane booked n the Snanclad siatements urder “Ocher rooms®,

Moy inceama froon Sim actiity wiss Fconsed dufing he year 2019

21 LIOUIDATED SUB-FUNDS

T folliwing Si:b-Fund b boom liquiciiod duing Yoi yesr &nd as al 3 Dioarmbset 2059 prowe i U Sllowing cash bilinos &1 aaaiody bl
Cash
A ity

Dats of
Sub-Fund Liguidadon Currency
Al 5.F. - Emiigirg Madkets Bocd 2010 e ] EUR -188.548.72

22 SUBSEQUENT EVENT

A of Bty 27, 2030, Socidll Girdrale Bark & Thars name b boor changed iro Socidil Gindoass L e,

A froami January . 2020, Julen Faucher has baen riplacd by Josnnn Mahhnnummﬁmdhmw?ummm‘ Commpuity.
Subseguent io the end of 2018, COAMD 19, infkally brofe out in China, has widespread aomss the world. As of the date of the presont report. & is not possitine io sssrss
e darteslied gt oF SR sk Of BRcl of Be el ge i 04F 80 b i i B QRO CONC BhaUL B ETDaEct o U vaorkd acanditey, Tl Paiad Dadn signifesnt
comocions in e frandsl mafets io e lost e wesis, The Board confimees o walch he #*ort of govemrments $o cortain the spresd of the vines ard (o moniior e
BN ombc M on our orsiako, The board of Direcion s oo carefully moriionng the oyvend] poiensal ingects of S ol on the Fund, As of e dte of the present
ot e Fund ks n Tull capaciy W LR T o n with s iy sy Eng i progeeciys, Infonnalion an B Furs'e enaydiied nel
asss values o avidablo on W amn ol oo
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Amundi 5. F, - SMBC Amundi Protecl Fund USD Step 201803

Fecurities Portfolio as at 3171213

dppar
e
AN
Apmarmy
A,
Ay

g U
Long positions SEIAN Bl Lo Seales of Armeca HAET b
Teanilorile diconitiog admied 1o i olliclal flock erthings WLzeAEH  SeaT 48 SAP S0 WOE . XS L U CALL AU M =l
Exting andber dealf In on seother regulslad miche Short positions LJUE
— MWLM AT
dieitect Shales of Amasea MAFHEN 55T | Detvativa initumants LSE A
184200000 USAT-BOMDS 0% 15022024 USD SN e S Gpthona <A i
b T, (S EE T T
1A3000,000 LSA T-HOMDS % 1802200 USD 5N 1ETHIATT 2556 » - ,
LS 254 DIEURD ST S ELR « 1850 210220 CALL SIEE a1
1000 LA T-HOMDS 2 00% S04y 10 Qca
00100 USAT-OONDS 1 135N 200 BEALTE &M Udpe Saton of Ameoca s
1000 USAT-RONDS 1.1 25% MR THE RBa A8 SRR 30 ML . 5278 - 3 00 0 CAlL M0 D0
1000 USATHOMDS 2.75% 1403 WM Rua Tots] whcuities partilis RO BEM
Share ety of DETSUCE MR s
Sharafinits in nvestresst funds IS S
Frovice HBBIEN A5
ET AMUNDIAES |- CAP TN 424
B0 AMURDI B ILSD thASLIM RS
Imked 1135206 3EG
ERA5Y (SHARES EDCE WSL1 EM MMM VOLATLTY ZELNE af
ULITS ETF LSDHiGG
A3 NOMURA FUMDS RELANDG PLE LS HGH YELD Al s 1" I -
BOWD FUBDUSD LA
Lummbeory MAGISESE  H1G
£308 AMUKD! FUNDS CFR GLOBAL GOLDLINES - 1L 2IME21E 048
el
12,712 AMUKD! FUKDS ENERGING MARKETS HARD TASRIEM ER
CLRRENCY BOKD - | LD
15537 AMUKDH FUKDS EMERGING MARKETS LOCAL Wi T

CLRRERCY BOKD - | L30T
4475 AVUNDI FUKDS ELROHGHYELD BOMD - ELR TEEELSIT RIE

]
E1000 ARUKD! FUKDS PEOMEER LS CORPORETE e R
BOND - IWSDIG
A AMUKD| MOEX M5S0 BV - LTS ETF OR - ELR mera Qer
BSLHD AMAUKD P B RE 400 UCITS ETF - DALY LT R
HEDGED LS50 G
10850 AMUKD! MSC] EUROPE MNNLA YOLATILTY 1MLV A
EALTOR LEITS ETF - BUR (D)
125 ARUNDH W50 EUROPE VALLE FACTOR LGTS TSR 143
ENF - ELA 0
AF R ARUREH NS5 USA LK VOLATILTY RASTOR RRE T LU b
UCITS ETF (1
ITAZE AMUKDHSAP SO0 LCTS ETF -USDID LIRS 43
Diviriive in s frumsasts BLITE D2
Opticns LR %L B A H
Seommry LR S T
204 DIECROSTOROCSDELR - 3180 2102 X0 CALL k- Ll B

Thie & ceompiaining ok foe s inkngral par of (el Insndsl serons

T8
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2018 12 31

2018 12 31
SMBC
201803
508,015,770 54,276,405
(9,451,929) (1,009,844)
2 498,563,841 53,266,561
2,14
2,14
2,9
2,8 993,001 106,092
2,15
4,225,238 451,424
3,282 351
503,785,362 53,824,428
891,122 95,207
2,14
2,14
2,9 208,966 22,326
2,8
2,15
512,367 54,741
1,511,409 161,479
3,123,864 333,754
500,661,498 53,490,674
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2018 12 31
SMBC
201803
2
2 6,586 704
2 252,552 26,983
2
18
10, 20
259,138 27,686
4 954,235 101,950
4 2,752,561 294,084
6 180,731 19,309
7 117,910 12,598
385,197 41,154
47,004 5,022
5
17 33,789 3,610
2
11, 20 946,941 101,171
5,418,368 578,898
(5,159,230) (551,212)
223,841 23,915
790,570 84,464
10,244,551 1,094,528
(4,654,795) (497,318)
(369,218) (39,447)
6,234,949 666,142
(9,451,929) (1,009,844)
(208, 966) (22,326)
993,001 106,092
(8,667,894) (926,078)
(7.,592,175) (811,148)
508,253,673 54,301,822
13
500,661,498 53,490,674
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2018 12 31
Fonds Commun de Placement
FCP 2003
UCITS 2010 12 17
2018 29 2018 16 Recueil
Electronique des Sociétés et Associations RESA
2010 12 17 15 société anonyme
57.255
1996 12 20
1997 28 2018
NAV
NAV
2018 PAMSA
2018 16
N 2018 17 R
SMBC 201803
2018 12
SMBC 201809
2018 13
2018 12 31 20
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2018 12 31

NAV

SMBC
SMBC
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201803
201809

10
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CFD

FIFO CFD
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67,441,354

1.35
4,927,428,489

2018 12 31
2018 12 31
2018 12 31

1.62380 1,275.52680
1.56130 22.51290
1.12690 9.89875
793.34620 1.70480
7.85385 4.29455
7.84855 4.65505
3,712.38000 79.30315
25.73700 4.28830
1.95583 10.13500
7.46245 1.55815
0.89755 37.22095
8.95015 6.08145
320.80000 1.14315
4.27170 16.44420

125.42070

125/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

0.25 2.25
X
2018 12 31
A B C E F H I R U w w1
SMBC 0.26
201803
SMBC 0.26
201809
0.00 1.50
2018 12 31
A B C E F H 1 R U w w1
SMBC 0.75
201803
SMBC 0.75
201809
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2019
2021
20
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0.003 0.50
0.01
0.05
Taxe d"abonnement
0.01
2010 12 17 175 (a)
2018 12 31
UBS
SMBC 201803
310 EURO STOXX 50 2019 10,539,157.11 -259,895.15
35 FTSE 100 INDEX 2019 2,968,394.57 -54,384.16
273 JAPANESE YEN 2019 31,290,918.75 900,900.00
305 MINI MSCI EMG MKT 2019 14,768,100.00 -166,835.00
27 S&P 500 2019 16,827,750.00 -1,055,025.00
571 US 10 YR NOTE FUTURE 2019 69,572,781.25 1,628,240.76
993,001.45
SMBC 201809

39 EURO STOXX 50 2019 1,325,893.96 -32,694.09
4 FTSE 100 INDEX 2019 339,245.09 -6,215.33
34 JAPANESE YEN 2019 3,897,037.50 112,200.00
37 MINI MSCI EMG MKT 2019 1,791,540.00 -20,235.00
17 S&P 500 EMINI 2019 2,118,200.00 -139,867.50
74 US 10 YR NOTE FUTURE 2019 9,016,437.50 211,015.44
124,203.52
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2018 12 31

SMBC 201803

12,579,214.93
117,624,196.80
130,203,411.73

130,412,377.79
130,412,377.79

-208,966.06

2019 31

SMBC 201809

1,543,561.04
14,811,536.60
16,355,097.64

16,379,886.12
16,379,886.12

-24,788.48

2019 31
BNP JP

10

11

12
2018 12 31
2018 12 31
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13

14

15

16
2018 12 31

17

2018

130/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

18
2018
BBH
2018 12 31
2018 12 31 CSSF 14 592
2018
67 25 5
72 15 10
19
20
2018
21
2018 12 31
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Slatement of Net Ass

Mate AmunsE S.F - Aumnd 5.F -
SMBEC Armundi Protct Fund FMEC Armundi Protect Fund
USE Step 21603 USh Steg 2016079
Jftdrans IR REr2016 JLR0AT
WED WD wsh WSE

Aasets
Securitien o coRt 308,015,720 . 61200252 -
it i el i Lk on Bt i 2,451,929 : 438,413 s
Irvetrarts in ssourities ot market value 2 AGE, 300 5461 - 0,261,780 -
Wpfrord pramium Optione contracts purchared of macket value 2,14 - - - E
tint uriria e goin an v syl optione dentrocts PR o ¥ - .
Mt unraatsed gain on forwand forsl gn mechangs monbrads 25 : - - -
it unrsised gain on financis futunes contracs 28 |3,001 - 124,204 -
it uriraadsed gain on s comrocks R = - - -
Oagh & ek and Bmdars 4,235,238 . EE3,89L b
Intwrest receivabie 3,282 - 24 -
Gividends rece vabde * = - -
Rz vl e rasudting from subsoriptions - - - -
Recavables mesdting from sales of securites = # = E
Fornation expanss, net - - 74856 -
O ridavil e - . -
Total Awsuts SO0, 705, Fod - LW AT T ) -
Linlsilities
Bank avardroft 01,122 . 4,201 -
Wpfromt pramium QITions Contracts witlen of market valu ALY . i v
Bt urrin sged ey on fubures-atyle cptiany contragts ER ' . - i
et urreed sed kzow on forward ferelgn exchange coriracty 28 28 258 4 24,708 -
Pty sed ioam on finarcinl Ay contracts 8 . . . .
B, Lrria ] Model o) v Contracta 2,15 . - .
Dl cnd= pargabla - - - -
Payaiss riuiting fmen mcempt ons 312,367 a - -
Pavatles rmuling o purdhams of masites - . - -
Aconued expanses 1,511,409 = 160,310 L
xhar payabiea s - - -
Totwl LisliSbes 3,133,864 - E58,200 -
Pzt Axseds SO0, 661,498 = 54,266,163 -

G MERTRR T FADE R b L e o s T T G

65
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Pate Amsrsdl S.F - Amund SF -
SMBE Armundi Profect Fund SMEC Arvndi Promect Fund
USD Step 201803 USD Sragp 2005079
I L2rae Iy ERF T oy
UED LISD wsh ush

i LR T
Cividends, net F . = .
Irgirest on weduritns 2 &85 : 25 -
Irterest on bank oot 2 252 552 - 17,135 -
[rterest on swaps cortrachs Fi s s = -
Irene from securities lending ] = = - .
Oxher incoms W, 20 - 3 - ¥
Total Incoms 159,138 = 13160 =
Exponsas
Managernant faeas a 054,735 ¥ 47,775 L
i stribution fees 4 2,752,561 = 137,805 -
Deparsary & adminivtration foes [} 0,731 - Ba8e -
“Tank O abanarmen ] 117,910 0,658 -
Profussicnal feus 345,197 ] 20,390
Frinting & putiishing fess 7,004 - 2054 -
Parfarmands b 3 . . -
Traeration Cows 17 33 . 149
InCerest o BAOET Loy F . - = -
(eher charges 11, 20 26,081 53,809
Totsl Expanses 5,418,358 - fred: TN 5 -
Nl st valun al the beginning of thi yaar = = = =
Mot Oporati onal Encoma ) {Loss) =5, 159,230 - -6 F G0 -
tat realised gainfloss) on sale of securitios 23,8451 - S, 758 -
Pt renlised ol nflokd) on farelgn exchange 00570 20011 -
Poet realised gain/{loss) on forward Fonspn aochange contrads 10,244,551 - 505,796 -
it realised gainfloss) on fimancls) frtures contracts -, G54, 705 - -0 881 -
et realised ganfloas) on cpiom cotracs =369.210 “ - -
gt realised painloss) on Seags ComMrads . = = -
ot Raall sed Gain/(Loss) B, 234,588 - 92,960 -
gt chanpi [n unealised galnilod) on Seurities 2,451,929 - 438,473 .
et ehanspl |9 unmidiid QurAloss) on Torwierd fareign istchanpl Contrees 8,956 14,186
Pt chaepe |n unmeel sed gain]ess) on Minencial fubungs cortracts 993,001 ] 124,204
Mt change In unrealised gain/{loer) on Gptiem contradtl . -
et hanpl 10 unreaised QEnicss) on Swis comtracts , .
Mot Crange in Unresl isad Galn/{Loss) for tha Yoar -8, GE7 R - -399,0% 7 -
Nat Incroasa) (Dot raasn) in Mot Assats as & Besull of Oparatians =4502,105 = 513,705 =
it sk r ptione N redemations ) 509,253,573 . 51,879,965 o
Civiend dedlored 13 B . . -
L luaticn of lictmtiond Pout Ansils = = = =
Nat Asst Valui wt Yisar End 500,661,408 = 61,366,163 =

P e ooty ) B R P i T el o 1R e el N A
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to the Financial Stalemenis as at 311218

1 INTRCDUCTION

anvund S F. (prevousty knran s Plonsss S F_} {the ‘Fund") s omgersssd ns 2 Foeds Commun do Placemend (FEP) wif sevsnal sepanite Sut-Funds {individaatly the
*Sub-Fund® and coliectvedy the “Sub-Funds®). Tne Fund is an Underaiong for Colisctive Investment in Transferabie Securities (LCITS) created 08 Jure 20032 ang
quakies under Fart | of e Luoswiboung anencded ow of 17 December 2010 relating [0 Underakings for Solsctive Investment, | is govemsd by e Managemsnt
Reguiatons sffsctve as ot ysar-snd, and updated for the last ime on 26 June 2018 and  pubisned n s e Elsciromgue des Socdsts o Associations ("RESA")
on 1B Juy 2018,

The Fund is an uninoorponlied og-propnstonshin of i sscuntes and other asssis, managed by Amund L g 5.4 (the A g % Company® | & compay
onganzed in Lhe form of & putiic Bmited company (souts anonyme’) unde: chaptes 15 of the Liny of 17 Decentes 3070 0% smended, wholy owned subsidacy of
Aaviung Assel Managenoet SAS, regiatersd wah me Trade and Cofpaniss Resgaber urder numter B 57255 and having s registersd offce in Luremboung. I was
incomorated on 20 Decsmbsr 1898 fr an unlimitsd penod of b, s Arioiss of Incorpombon ons pubisnsd in e Mémonal on 28 January 1667 @nd nave besn
amenoied for the kst Ses on 1 Jatwary 2008

Troe asaes of e dlfenecs Sub-Funds are separaiely ©esisd in Sccondance wWin Bhelr fespectve investmen] pobies &5 objecirves. Al Sul-Furds are denciinites
ini LR o in USD (e “Base Cumency”™) and ol asssts and liabdbes of sach SubFund are valued n the Base Cumency’ of such SubFund

The uhilholdess are alkwed 1o subaAbe & Eutos, US dollars a5d in Swith Bt of such other Tresly donvaribds clrnessty upon @ deasion of e Boand of Dirsdors
MmtmmqmmcmmNatmmnm.ﬂ.wwun:mmm#fmmﬂ-w. 1 [ chixify G it Gl TPl AN s ST iy R

fa fronn 1 Janiacy 2008, Pionesr haaet Managensett S A (PAMSA’) has been renamed Anundl Lusembourg S.h
Ficnesr 5.F. hins besn renaned into Amunetl SF. on 18 Febnany 7018
T "Clags N Pt Desn rended "Clasa R on 17 Feteuary 2016,

Trw fplormitiy St Fungs hive beeo oudited:

Pioreer S« Erecal Eoro Corpardis Bond an B Febaiary 2078

Amuna 8 F - Paofic (Ex-Japan) Eguty Marked Pius on F March 2018;
Anvund S F. . Commadity Adphus sac-Agroulture on 2 Mandh 2008;

Anrund 8.F, - Euro Finsncais Recovery 2010 on 22 Manch 2018;
Anund B F. - Euro Finanials Recovery 52018 on 14 May 2018,
annunck S F. - Diversifing Susontinatsd Bond 2018 on 28 Deosmiser 2018,

T B-FLnos | '

Amung &.F, - Anrunal Tanget Trend 2024 on 18 Jaruary 2018;
Anunc S.F. « SMBC aAnund Protect Fund USD Sep 201802 on 12 Apal 2018;
Anrunc 8.F . SHBC Avund Protect Fund USD Sep 201008 of 12 Seplember 2018,

Cnanges of dak referene portfghod
Hd Maw Effoctive date
Amundi S F - Eguity Plan D B0 MECH Wond Index B0 MBC1 Word Incex, otoraoe
40t Bioomeng Barciays Eurs-Aggregate 1.3 a0% Blooner Bardays Eur-Aggregete. o o onn
frs Inden Inuses x

Anauna B.F, - Divensifisd Short-Tems Bond

Amuna 5.F. - Emenging Maskets Bonag 3018

Ampng 5.F. - Euro Gurve - Jysar

Anvures B F .« Eurd Curve 3Gy

Anvuted B.F. - Euro Curve 5-Tyear

Avung S.F, - Evro Curve 7- 1 Dyear

Amungs 3F. - Eurg Gurve 10+ysar

Aavunal S.F. - High Yiekd & Emenging Manoets Bond Oppotundies 2021

Exquity Sub-Funds
Amung B.F, - European Equity Masoet Plus

Absalute Retum Sub-Funds

Amung SF, - Abaoiste Retum Mult-Strabegy Control
Anunc 8 F, - Saweng Boxc )

Amungs 3F - B@veng Box

Anuncs S.F, - Savng Bo 11

Mt Asset Sub-Funds

Amungl 5.F, - Anunch Tanget Trend 2024
Amundl 5.F, - Equity Plan BQ

Anuna S F. - Dovenified Target ncone 11052021
Ao SF. - Divesifled Tirgs! Baoae 112022

Commuodities Sub-Funds
danuna 5.F. « EUR Commodiied

Capital Guamnteod SubeFunds

Anvuna 8.F, - SMBC Aniundl Protect Fund USD Sep 201003

Anrune 5.F, - SMBC Antund: Prodedt Fund USD Sep 201008

Detnied Units Ciatsss acive as ot 31 Decsniner 2001 0 ane kated in e *Statement of Unt Stafisfics” and the desonpbian of Lnils. Sasses 8 dissossd in e abesl
fige e st

&2
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to the Financial Stalemenis as al 31M12/18

2 PRINCIPAL ACCOUNTING CONVENTIONS

B PRESENTATION OF FINMANCIAL STATEMEMTS

Tress Enancial sb@lsmenis. are prepansd in ACCondance Wit LisoemDourg Iegs| and mguiplony requiremsnis relabing o unceraiings for collsciive imvestment in
Erarslernble Secu Rt 200 GRIMTETY ACCApied ACCoUTTING BN pies N Luxembog.

The fnancad statensenis refect De Ned Ases? Vaiuss [TROY] @8 cilouabed on D st business iy of the year bessd o (abest svainbie manost peces of De mesimsnis.
Valuation of investments and other investmonts

Tr Rdomueng pricing poscy applies

= Vahkiation of iInvestmonts - invesintects whith & quoted or Geall 1o @ Sloc exchen ge o of o Regumated Mases! or any Other Reguisted Ma kel dre valoed ot
e laat i abie price 8t B.00 pun. Luosisowsy Onse of the redevant Valuaton Dy exiegd ke (he Amund) 35 Equay Pran B0 Sub-Fund whers the mvesimems
e wainsd at Ene last ovalatie pooss ol 10,00 pm. Lutenbioung o
In tF st Bl ony asssts feld in 8 Sub-Funds postfoda ontre mismnt day ane ol quoted or deall 1 o7 ARy slock sxchange of on any Reguinted Mackst, of on
any Okher Reguiated Mamkel of i, with néapect of 3588 quoted OF dedl i o8 By SOk echange of deal In of 8ny SUch haekels, the sl avalable pRos (a8
detarmined putalant T he prevous paragrapn) is nol representatve of e fair manet value of (e relovasd saasts. the valoe of Such BBaets 8 Based on @
reasonatdy Foressedble SHES pAGE Gelemiined prudently o in good faith by the Boses of Dinectors of te Marasgemenl Compary.

= Qpenended and clased-ended UCH - Unis of shams of open-endsd LCTs ans vased 31 therr st determined and avatable Net Asssl Value on, if such price is
not reprasentatve of e far mark et vaiue of AUCh Assets, Then he price & cetermined prudently and in good lath by the Boand of Dissciors of e Mansgement
Copany. Units.or ananes of 8 chosed-enced LCI Are Vakisd B2 their [0 sl fabie nuanes vale,

® Forward foreignm exchange contracts - Foraand forsign scchangs contracts are valusd at the forwand mile apphcntie of e “Stabement of Met Assets” dite for
e penod L e matunty, el unredkasd gain and loss on forwied fomegn eXchangs contracts e reconded in the “SEatement of Net dssets’: net realsed and
At e i unfealied gainioas) on fofwand Torsigh exchinge CoMnbis @ recaided ift the "Statew et of Operil ont dnd Changes B MNet Asists® The Fund
ataso offers Heoged Unit Sasses A1 gsintioss) on foraand forsgn sxchangs confracts ussd for Heoged Und Siassss ans allocated soisly to the relevant Ung Sinss

w Financial futlres contrcts - Finandal TWees contrails doe vakisd 81 e Guobed prce svsiatie on 8m offcal stock Buohange (Rswing the pRuEng pobcy &8
descrined above under “Valuation of Fyestyerss’L INGiE Mangn depots ane NAde 1N CaSh LEan SATRANG M Tutunes contracts. Subssquent paynuents, referes
50 % VIELON MBS, A8 N0A0R 6F received by the SubFund peiod Gy and dre bated of CRanGes In Be niarkel vatus of open IUlLreS CoNINACES. NS URfealBad
gain and ioas on Tindncial TulLres GONRE s a%e recorded in the 5 ol et ASBet 8' MEt Meaised ) el changs in unnealsed goioas) on inancial futures
CONUFACHS Bre PRO0Re in e “Slatenent of Opsratons $nd Changed in Nl ASssls’. YWnen the contmec 1S cossd, the concemed Sul-Furd reconds § reaisss gan
o loss squal i the difference Bebween the procesds from (or cost of) e closing rensaction and the coening ranaaction

®  Upirand pronvium Opthans eortrists - Ynen the Sub-Fung purchasss an opoons Conract with an uplont premiom, it pays @ premum and a0 ancunt squal to
that preaeum ks recorcied as a0 assel Yhen e Sun-Fund wobss an uphunmhmup&untmm_:lmlmw and an sount squal to that prenciuns
i recordsd 08 @ Habaty,
The aaset oAbty s adpusised daty io refied Ine cment Market villue of e oplions Coriridls.
Options corfracts which 2ne Quoted o dealt in o0 A $0CK sxchangs of on B Regusated Markst or Any Other Feguinted Marks! ane valusd @t the sochangs quotse
pnc (folowing the pricing policy dssonbed abows undsr “Valuabon of inves innents™). G TC options sns maetsd-1o-manost bassd upon oaly prioks caboulltsd by third
peirTy dgets drd veclisd apiinat the vilus reoeived from e counterparty.
I i el Rl OGBS AR N FRprEEnTAVE, TR Waluaton Wil be Daasd of [he potenlal feallSTon vakie a8t Fied by the Boand of Ditecions of the Man agemant
Compary with prucencs and in good fath,
If an option sxpires e cised, e SubFund reakies 8 gon o ods 1o the sxten! of 1he premum mecsfved of paid. Preniums recsved of pakd, nel unnesisse
iy i |ods From aptond Gominbals dfe fecafded i e "Stitemnien of Ml Aiels” Urded B adoount B atances "Uplrant preanus Options Sonlracls purchased ot
el value® or "Lipinont preasum Opions conlracls wWitien ol manos vae™.
Mol reatssd and nel change nmmmquﬂumm oplions conlracts ane necondsd |n e "Statensent of Openations
A Chaerypes in et Asets”

®  Futures-style options congrects - Futums-styie opbiona. aontracis are valsed ot the quoted prics avlatie on an ool stock suchange (following the pricng
R Y 88 CRCNEE AlOYE L "WRUETON G IMBsTTSerts™] INdIal angin GEEos s ahe DAk N GOSN LIDON RDENNg Nt the GoNTact Sulssquent pOST Ve of FBgalve
casn-lons, refermed Lo BS VSALON MANGING, ARe PR OF PACeiVe By the Sub-Fund pescdicaly and @ne Dassd oo changes in e manos: vaiue of open apton
coniracts. Wenen the contract is dosed, the concsmed Sub-Fund reconds @ realiasd gain of ioss sgual to the dillsrence betvwsen the procssds fom (or cost of) the
dlpaing ansachon ard e opening irensacton.
e unrealised am @end 1085 on BAUneS-STy0e COUONS CONTAGS Are Necorded N The “Stabement of Net Asasts”,
Nomt realasd @ nel CRANGS In urrealised GRINYI05S ) on fAurss-20y e R0 CONrACES AN mecorTeg |0 Ene: "State et of Opesa bons and Changes in Net sasets”

= Fwaps Contracks - Sul-Furds may eoter into OFerert types of Swips SJreenenis Such o8 inbees rale SAaps, Swaplions, rlaton: inked Swilps, Gred delsul
EWApS And 1ol MIUM Ewaps. Nl nreATR Gain B AR 0N EwEDE CONITACIE AN MRCOMTE Ift Ihe "Statenenl of Net Asisln®. Nel realasd Anad fel change in
unnsalissd giindioss} an swap confracls ans mecondsd in e “Statenent of O perations mnd Chaingeds in Ml Avtsts”™. Swaips contracis s vlusd ot e macos! vaius
@t delemitined prodently and it good IRTh pursuant t prosdu res eatabishied by the Board of Demeclors of the Macsgenent Compary.
Swips Contracly are manoed-io-nrirkel Bl slch M ASSE Vialuation caltutation dabe. The mancel vitlue (8 baskd o0 the vakmion of slenesis @i down in the
COrTaC, and B is obdaned bom Thind padty BETE Markel MaNers oF SMETEl Mods, Dursian] to e rocecute establisned by e Boand of Drecton of e
Management Company
EMictive 8 mel s nssin come o Selpd 8 bocked in Tull i e “Statenent of Ope o Snd CRiages in Nel ASSsI8”. Aschusd BXpemieRoome Of Svipd
are nelbed on each Ned Assel Valuation calcuation date Bar saoh Ewap coriract and the resuiting net balanos (8 posied DerEVap, BIMer 85 INSred] eXDBnss 0N Saan
oF Interea INCOme Gn FaED, 1 e “Siatement of Operations ard Cranges in Net Asasta”,

B Income - INLEreas iNCOme 8 BCIed on @ 08y Dasis. Divicends are Shown net of winngliing e 8ducied @ SEUNce, Snd ane reconsed & ncome on e e-
anteand fate

L] llunl]ln-ﬂgmmIm-ﬂ-:Mmq-:nwm.:m&mgmwmmmmmdmmmm:mmhmli.mm
coniracis, forwand forsign soc hange contracts, optons, SFDs, swaans and ofher investments dunng hs year, a0d cifensicss arging onthe rvaimton of oiner paests
and |iabdities denominatsd infamesgn curmencies ot yedr snd. Nel realissd giing o I0S5es ane debermni ned o0 The asis ol weghbed averige cosst of (he nvesinems
woad eocant Tor fulsre cortracts ard CF De. whins 1Pe Finsin FretOw {"FIFO) methododogy |8 appled.

B Combined finan cial stabements - The fgunes of sach Sube Fumsd 808 poessnied in ther respec ve Base Curmency. The comibined Tinancial Silsmnents ire sqiasssd
I B G e sun of The Subs-Fusdis” fel Baasts wiich &5 in ANSTNEr CUTenty AFe COMVEME In BUrod 8l the suchamge miss prevanng o year end. The combined
Francal sEtem s & predenied for infomiation pUrmosks only
AL ysar-gnd, the value of nvesinoents mads by Sub-Funds in other Sub-Funds of the seme Lviorels ewgunts ip ELIR 57,44 1,354 repreasnting 1,25% of the
Combined MeTAssels and thenefone [P Tolal Combinea Mel ASLels al yearend Wwinout choss Sul-Fund imvestnent wou ld snouns to EUR 4827 428 4880

a3
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® Securies Lending - Sub-FLnds may iend SBcurDes. in elr porioios o @ bormower To guarantes e ransacton, e Sub-Fund moeives colatem], Seunbes
on lgan ans delisened fo @ Snind pary broker ard theas aassts continus bo be vadued as paet of the portiolo of the Sub-Fund, Upon termination of & loan, the S
Il i PRS0 PRI [0 The: Bomuaer M8 Lollateral mosved, Loant Can be e muirated by (Ne pames at sry time. Secuntas lending genentes Badtional inconms

Hor (e Sub-Fund Beoeading o She contraiupl o

G 3, Thig

31 EXCHAMNGE RATES USED AS OF 31 DECEMBER 2018

faasin dnd IALINBS BNMELLE A CUTRAGES GTNEr than tMe Base Cumency of the misvant Sub-Fumst are comoeted ol exchange fales pravibng o8 8211 Deceniber
Z0ME. Proft and cases anaing on fonsgn echRangs opematons are Mcorsed i the "Statensent of Operations and Changes & Net Assels”. Transactiors in fonsign
CUTTRACIEE @0 CorreRrted into thie Base Cuemency of the relevant Sub-Fund At sxchange rabes prevaiing on the iransachon dates.

Trae exchiange rates ued a8 at 31 Decaniber 2018 a0 as foboan

TEUR =
1. E2XB0
156130

I AFEgD
T3 M2
T.BS0RS
7.B4B55
3,712 38500
2573
PRk
TAB24S
O.BaTSS
B.eR015
220, 00000
4.2
12542070

1TEUR=
1 25 52680
2500
ELBEETS
170480
420455
4 83505
TELIEIS
4 28830
101 2500
155815
7 230E5
EOBI4S
Liams
1B 44420

28388

[t ritmid i tne "Sia

4 MANAGEMENT, INVESTMENT MANAGEMENT AND DISTRIBUTION FEES
Tre mansgemss fes s o perosntngs of e Net Asset Vais of sach Suf-Fung, which ranges, acoonding to the prospschus, from 0.24% &0 2.25% poa, depsnding on

e resanl Sub-Fund and uot ks

% of Coerations and Changes in Mt Aaseta”

For Clags X Urits, 1 e geenent Nees are changed and cofsched by e Managem e Contply Grediy friom the Linthoikder ind wil fol be charged ta e Sul-Furds

oF refmcieg i e Me Asset Value,

The shandgenaec? fee rales slfschvely dppied &8 8% 31 December 3010 ane as faiows:

Sub-Fund QmsA  CasB  Chas$  ChasE ChiasF ClmaM Chusl CmasR o ChssU  SlasW Clesw
Aeunt S F - Drvwradid Shert-Tem Bind 1808 . R I : . : .
Al 5 F - Emegrg Marksts Bond 2018 100% 5 L " ¥ " ¥ . ] :
Smundl 5 F - Eurn Curve H2ymar DE0E = . [ 1 D as (s 0304 3 . ¥
Aeiel 5 F - Eire Ciatvn F5ymer [T C STUNEN e DR oA0% o ¥ : :
depundl 5 F - Euro Curve 5 fymir . ”. 1% " [F - % * ¥ *
Aeirt S F - Euro Darva T-3iysar [ TN % 6% 0% oA QuN . : !
AU 5 F - Ecre Curv 10ryear B G T LR 1e%  0m% 04k ' q 1 ;
AR SF - Hgn Yiais & Eengng Marat , T : 2 ; i g s .
Bard Cppetintas (21

Al S F - Ecrepean Equty Warkal Pl [ g T ek T p y ] L
Amundi 5 F, - Abpiule Ratam Mul-Srlegy il ¥ . DE = [ » [T - . E
Ganinl

Ao S F - Sang Bex £ : : e . : . T oo : ;
Enih 5 F - Sanorng Beic | ¥ ’ e . L E T oA . :
Aeund: 5 F - Saing B : % D : : g i : ;
Aeunal S F - A Target Treed 2034 = . : : - . . ; T .
Tera EF Eam P : T s T : : : T ; :
Aeind 5 F - Divkrafind Toget bnowms 11021 : - . . . : ; T ; ;
Aol 5 F - Divarafad Tasat breeens 1102020 ¥ ¥ ¥ : ¥ » C i L :
Aol 5 F - EUR Commnies T00% L% 0% L% L9 0&% 40 0% : ; ;
Amundl 5 F - SUBL AomLo Protaet Fond U0 J ¥ 3 g ¥ 7 " ¥ . T oo
Sawp 201820

Amundi S F - SMBC Awund Prolact Fund V52 : . . L E * ? ' ¥ T

Tep HIA00

"l a e e A Rk R
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The desinbition fee, when appécatie, 1S & parcentige of e Nel Asssl Vistue of sach SubsFurd, aitich renges, sccording (o he prospecius, from 0000% %o max 150
i, Jeiindng o Pl Asleyit Unil Cuds,

Th dattbutian Tee raes elfeciively dopied a8 at 31 Dedeniber 2008 ane % Todows:

Se-Fund CmsA  CheB  ChosC  CmesE ClmssF OmsH Css) GmsR ChaslU SheW Chss®i
Amunt 5 F - Dwrued Shot Term Bond [ . D D ; ’ : .
Aimunt 5 F - Emargng Marts Bond 2016 [ G T hik ¥ 4 : G A ] 3
domundt 5 F - By Qv ! -dywar 000N . T T AT T T i . ¢
Aot 5 F - En Corvs J-vmar [ . Toede OW% 0% oW% oo . . .
Scnin S F - Exxrn Ciarv 5-Tpaar ; . T s T ame : : . : p
it S F - Eurs Ciarve 1-10yar [T T o O0L  OO0E Q% ook 3 ] %
Aeun 5 F - B Carve 1 Bryear [ * oWk oW% o0 W% * : ] z
Aeunt S F - High Ve & Emarging Ny : . CET . : . . 1 ] f
Band Dppanurda 2021

dmirtl & F - Europsan Equty Marsd Pus [T * T DT T z * ' C
AR 5 F - Agoite Fonkam Mt Sraegy 000% ¥ T * oo T x ' ¥
Contl

Awin 5 F - Savng Baxt ; . D . - = T ] :
Aeirt 5T - Savng Bkl ; : T Gk . . : T o0 : :
Amin § F - Sanvng Ba il ; * TG omn : : ? ‘ f "
m&;_mw|mm 000 - . ] - . - . - ok, -
dmurdl 5 F - Equny Plan 80 E = ¥ [T . . . x 3 . i
Fopuni SF - Divwraed Target iotareh 1172000 ' . ' ’ . ' . T 1 p
Secrrs 5 F - Dvenied Tasged ineerms 1172007 : . : ) . : : : o :
et 5 F - EUR Commodiien W% 15 LGN BOO% G00%  GOO% % 00% ] ' E

Emurdl 5 F - SAE Aomund Pecladd Fund VR0
wp 2RO

* a8%

Aot 5 F - SMBD Amued Prott Fund 5D
Tap MO0

* o

" M el A ) ke

Batn ranagement b aed iADUD0N TBe Are CHCULEME ANd BLLrusd On BEBCR VkiaDon Day on The bats of the Net Astst Vale of e Sub-Fund ang unt dass ang

A% purystils morinly n amear.

Trve Irvned ey Manages ans paad by e Marsgement Comparny ot of e iMarsgement fes payabe o itin

5§ PERFORMANCE FEE

L
Wil 1

Rguratons of e Fune

Tre Management Company mary sam o pedomrance fee for certin Clisses of Urds within certein Sub-Funds whens (e fet Asset Valus per Unt of the Cass
outperforms &8 ben chniark or pedormance bunde dunng s pefomance pedod s reported in [he prospecis.

Trob pedormiancs penod & @ sleadar year sndng sxcept for Emesging Masosta Bond 2010, Saving Box 1 Saving Boa I, Saing Box 18 and Hgh Yiew & Emengng
Mnrkets Bond Opportunities. 2021 Sub-Funds whsne the pedormancs peiod (s from the Launch Diate unbl B Maturity Oate,

Tra padfamnance fes, St up it & Mo fite of 20% fatene ap phaibie and depending on the LUnft Css], & calouinted by mefenecos 1o s incnedss I the Class's
ssAts owel BN Ahave INe MGeass in he benchman of pedofmance hurdse B adisied for Atasnphors nio and redensplans ot of Me relevant Classes of Links
dunng e Perfmancs Penod. The Cacuianon (8 a8 ke

1whes the benchinrk o peforminde netums e positve, the Management Company sars o pedormance fes souil to Be perosntage listed i Append | of the
Prospecius. of e culpscdormances he reevirt Ciodass of Lrts Schieyisd Ger 18 s e be Moiitse U5 JBct, 'Whess appicabie, 1 (e Hgh Walsrman Prnciple (a8
delmed Deoy] dunng the Performands Pefod

Zhwiees thad Fub-Flund's Benchinan OF peformianis hurdis | ol thie Feko

Fengd, the Managenent Compay sams a perdormrance Tee sgua to the

percenlage isted it Appendn | of the Prospecius of e poaitve pedk hat e Classea af Unts schieved sulpecl, whaes appicatis, to the High
Watermrak Principle duning ine Pedormnancs Penod.
Ipwihers 8 Ciaaa perfomiance scescs The High Wat i and e N yiath & Funcie, DUL TN Bxcki perfoMance Bgaines the Hign Watsrmank s

Ipas than the sacess performance Bgainat benchmank or performance nurds, Imrnml perdormance Tes & calcusted by relerences o the porbon of the exoess
pedarmdnce Gver The High Walermank and nol he benchnam o performancs hurdie.

Aa ciplrea in e poEpectus, the High Watermnand prncple sslasianss & Nel Asset Ve per UnE Deiow which performance ses & nol pak

5 et @7 the Nt Asset Value per Uit of the nedsvant Claasss at which the last pedioreance fee was paid o2, 1 no perfomnancs les Nas sver been paid on that Class,
o the Met Asset Valus perLind atwhich the Class wis [gunched or, whers @ pacfoomancs fes @ infroduced 1o tnat Ciass for e fras tme, at the MNet Asset Ve per
unit ol e Clasa on e Buainess Day menneciately preceding tre date of introduchion of the perfoeman ce Tee on that Class.

The benchanans of performance fundies @ caiculated gross of 1 and ciner fees and charges Based on A Total Retum index uniess clierwas speciieg,
In mapect of the Ciass F Units jobher tan Bond SubFunds), the pedomance caloulation is pedformed on @ Frics Indei’, Le., the calouation of the pedomiasnce of
e Denchmark o pedfomnancs hunde s net of didends.

In respect of the Clasa X Uinks, performnance Bee, if ary. ane charged and coleghed By the Managemsnt Comp ey deecty from the Ungholoers and ane not, (herslon,
it i ne Pest Agasd Value,

a5
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Nodes to the Financial Stalemenis as al 31M2/18

6 DEPOSITARY AND PAYING AGENT, ADMINISTRATOR, REGISTRAR AND TRANSFER AGENT

Tre Depositany and Payng Agert, the Adwinatralor and the Eegestrar snd Trarabe: sgent receve out of the asssts of the elevant Sub-Fund, o fes for Seir ssnioss
S iRl Dedow

& Depositary and Paying Agent: The fee is a perosalige of padialo viloe at sach oofth end of sach Sub-Fund 1t ranges. Foas 0.003% to 0.50% poa. depending
o et e aisls of the relevant SulkFund are hekl. The es i caioulaied and Secfisd on Bach Uammnwwnwmmnm

u  Adminiitratar: Thie fee kof e ik 8AA0RE Provided, afoutils 1o af anfull fte of 0.071%, 14 calamted @5 scofued o eadh Valation Day o the bads of the
Pes Ansel Vaiue of e relevan Sub-Fund & payalie monmny in amean.

& Registirer and Transfer Agont: Ths main connponents. of ihe compenaation kor the senaces provided ore e nuniber of e sosting acive Lint Saaass, the numsss
of chenty’ BCCOUNES @ e nunetser O (MENSACTONS [WOCRIAS]

7 TAXATION OF THE FUND - TAXE D'ABONNEMENT

111 RCCONCIANCN WY Tl MQRRAANON | ¥ prevaiEng in LusmBoung, Tie Fund is not susyect 1o any tRxes on inooms or capdal geing, The Fund is subsct o0 subsonpion
fan T clabanmiiend, Which amoLrcs 1o an anrual ree of D05 padsd on the Mel Assel Vialue of sach Sut-Fund of the erad of sach calence” quanes, cacutated
End R guieherty, Howewer, this tax s recuced to 0019 kor Nel Assel Vialus refabed fo unds Casasa only amed 2 slighds insthtonal e sions and for Sub-Funds
WNOSE 8008 CIUCT i ol Invmestment i money mAancet instruments and in deposts with crecit instiutions.

Pursiuars o Artice 17% (0] of the smendsd s of 17 Decsmber 2010, the nel aasst invested in UG airendy subject to Fae dabonnaman! i soempted fom Des b
IVBrens AN CvidBna IMCOME MBCAne By e Fund niay De suliect 1o non-recoveEs winhodng tax in Ms countnes of ongn
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B OPEN POSITIONS ON FUTURES CONTRACTS

Az 8 21 December 2010, cenan Sub-Funas had the Kilowing p o BAunes
The brodoers of @ 5he fuolures [sied ane MORGAN STANLEY and UBS
®  Amundi &.F - Diversified Shord-Term Bond
Humber of omracts WMy Unsealised sppreciaton | depreciaton
PurchaseSale  Description date Currency  Comenitment in EUR in EUR
=1, 331 EUROS0EL a32019 EUR =178,3084 120,00 <358 220.00
¥ EURO BUND 032018 EUR 6050, 680 00 27 500,00
5803 EURD SCHATZ f3-2ma EUR 73794583000 -30.185.00
EA LOMG GT 032019 Gap B,818,85204 54,938,448
100G  USSYR NOTE FUTURE 032018 usn 100,230,177 T 500,88
-1,868 ¥R EUR SWAPNOTE o3-201a EUR -1T8.334,540.00 -283.340.00
Tatal -390 50838
B Amundl S.F - Eure Curve 1-3ysar
Humber of contracts W aturity Unnealised appreciation | depreciation
PurchaseSale  Doscription dute Currency  Comanitment in EUR in EUR
32 EURDEBOEL a3-FmaE EUR 4 AT NE000 13.300.00
-313  EURDBUND 320118 EUR -84 548 470 00 -#53.900.00
578  EURD SCHATE 03-201@ EUR B4 701 33000 24 835.00
-t4%  EURG-OAT FUTURES s ] EUR -21 865,000 00 25.100,00
Tatal : -8 6500
®  Amundi §.F - Euro Curve 3-5year
Humber of Cormrscts W iy Unseslised sppreciatan | doprociaton
Purchace/Sale  Description date Cumency  Commitment in EUR in DUR
188 EURDBORL 032018 EUR 20,872, 17000 2 40000
2 EURD BUND 032018 EUR 1341028000 =15.200.00
-4} EURC-OAT FUTURES 0320149 EUR -0 404, 400,00 T.740.00
Taital : 5, 050.00
® Amundi 5.F - Eure Curve 5-Tyear
Humber af comracts Waturity Unfoalised appreciation | doprociation
P ale  Descripton date Cumency  Comanitment in EUR n EUR
T EUROBOEL d3:-2018 ELUR 2T B40.00 2.800.00
& EURCBUND 03208 EUR 817, 300,00 =4 50,00
.2 EURC-OAT FUTURES 032019 EUR 301, 800,00 36000
Tatal -1.480.00
B Amundi 8.F. - Eure Curve T-10yoar
Humber of contracts W aturity ised appreci { dopr
PurchaseSale  Description date Currency  Commitment in EUR in EUR
10 EURDBOSL a3-201a EUR 1 ARGF0000 372000
74 EURDBUND biES i ] EUR 12.101,680.00 #5.200,00
-3 EURC-0AT FUTURES 13-20149 EUR -4 674 BC0.00 5.580.00
Total : TaS00.00
® Amundi 8. F - Euro Curve 10+yoar
Humber of comtracts W aturity Unrealised appreciafion § depreciaton
Furcharo/Sale  Doscription LI Cumency  Commitment in EUR B EUR
B EURDEBOEL 03-2018 EUR TG, 000 225000
& EURO BUND 032018 EUR .2 14,550 00 =25, 140,00
47 EURC BUXL 032018 EUR 808, 140,00 08, 600.00
¥ EURC-BTP FUTURE o3-20e EUR 3062432000 150, 250.00
-3 EURC-0AT FUTURES 03-20149 EUR -3.016,000.00 3500.00
Taital ; 218.670.00
a7
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® Amundi 5.F - European Equity Market Plus

Humber of coriracts Wty Unsealised appreciation | doprociation
PurchaseiSale  Description dabe Cumenty  Comenitmant in EUR n EUR

B EURO STOMK 50 a3.2ma EUR 2 8TH,B00.00 1 200,00

2 FTSE 100 INDEX 032018 Gae 1, TR0, 580 47 ~38,T88, 15

17 SWESS MKT PDEXFUT a3-2018 CHF 125381812 48 531,72

Tatal ; -14T 0045

B Amundl §.F - Absolute Retum Multl-Strategy Contral

Humher of contracts Matunty Unrealised appreciation § deprociation
PurchaseSale  Description date Curency  Commitment in EUR in EUR
7 AMSTERDAM INDEX a1-2018 EUR 185,700 00 -4 ,050,00
P AUST I¥K BOND FUT 032014 AL 1 451,300 85 8033 20
i CAGAD ol-201% EUR 4738500 -430.00
-8 CAN YR BOND FUT 03-2019 canp -4_P06,E48 31 -115.480.E8
-3 DJSTOXX B0D AUTO 032014 EUR -818,380.00 30,780,000
-4 D STORNY SO0 FINANGCE 03-2014 EUR 83, 120,00 1 000.00
75 DS STOXXK 600 TELEQOM 03-2019 EUR S16.BTE.00 27, 75200
-3 DA JONES MM 032019 U -203.658.32 4 §54.35
B EMIND CONIUM DISC S 03-2014 U0 520, 718.07 6063 23
T EMINIRUSS 1000 VaLU o3-2018 usD I, 85T -8.266.63
-8 EMINI RUSSELL 1000 03-2019 USD -343 76347 B660.28
b RN A0 INDUETR LY 032014 U -560,731.31 30,3338
-4 EAIND X0 TECHRD 03-2018 usD 21153928 B.402.26
18 E-MIN XAU UTILITIES 032010 UsD B35, 185,80 28 82560
i EURO BOSL 0324018 EUR <1 884,785 060 <8, hed. o6
13 EURD BUND 032078 EUR +2,128,020.00 17 680,00
B EUROBLL 032018 EUR -1 083, 720000 -24,120.00
<18  EURDSCHATZ 432018 EUR 13,220,880 50 8,330,006
2 EURD STOKX BANKS 03-2078 EUR 823,410.00 15, 180.00
e EURO ST S 032018 EUR 4,104, 120000 85,522,450
B EURD STOXX 50 DIV 12-2023 ELUR 58.CEQ 00 -B40.00
5 EURD STONK 50 DIV 122024 EUR 58,820.00 840,00
18 EURD STOMC S0 O 12,2018 EUR 238 40000 -7.550,00
-7 EURD-0AT FUTURES 03-2099 EUR -3 7000000 -1.740.00
-2 FTSE 100 INDEX, 03-2019 GBP -1.780,58047 11,728,327
E  FTSEUSE TOP 40 03-2019 ZAR 171, 76188 8,433,650
-2  FTSEMIBIDN FUT 03-2078 EUR ~102.060.00 6.215.00
-3 HANG SENG INDEX 01-2079 HAD -433,300.00 -1.441.32
4 HSCEIFUTURES 01-2019 HHD 22573923 -A5T5.38
-6 IBEX 35 ISDEX FUTURE o1-2018 EUR =511 0800 16504.00
44 JPX-NIKKED NG 400 03-2018 JPY 54, 132081 24 /550.64
5  HOSPI P00 INDEX 03-2018 FRW 255,758 58 -585. 66
21 LORGGRT 032078 GaF 2 B8 B1160 2B 430 R4
10 WM MSCEEMG MKT 03-2018 usD 423,568 46 -4 BB0.74
-5 MSCHSING ET 01-2014 SG0 -100,648.28 503.65
«1  BASCH TANAN INDEX 012018 L4 ] =31,438 44 4374
A6 INASDAD 100 E-MINI 032018 usD 1 P08, 76T AT 660.04
- NIRKEN 235 (SGX) 03-2078 JEY -1 807, 340065 118,832.08
SE) ORAXEI0 INDEX FUTURE 012018 BEK ~3168,882,13 BT 88
& BGH ChX NIFTY 012018 usD “B5,84T.35 540,06
102 SHORT EURD ATP 032014 EuUR 11 283440000 #83,850.00
2 HAP EMINI COM SERV 03-2014 uEn 14,0804 <& 837,54
33 SAP 500 EMING 032018 usn <3,588,60328 258168
B BPIE0 FUTURES 032014 AL 51170243 S 34240
-5 SAPITSE BOEXFUT a3-2019 SaD -545.372.83 1461383
55  STOMXEURSD LARGE 300 03-2018 B20.575.00 -16,548,50
73 STOMCEURD Sl 300 032014 EUR <520, 18400 11,088 83
-48  STOXKEUROF EQIFUT 03-2079 ELUR B0 I000 1 &.T85.8%
-3 ST BOD BASKS RES 03-2018 EUR -541,B00.00 15,00
<8 ST BODCHEM 032014 EUR -238,140.00 450,00
-5 STOXX 00 CGONG & MAT 03-2018 EUR -0 45000 2025.00
1 STOXXBODFOOD BEV 032074 EUR 57750500 -32.110.00
i STOMK BOD HEALTH 032018 EUR 55755100 -21.280.00
&8
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Hes to the Financial Statemenis as at 311218

Humber of contracts Watunty Unrealised appreciation | doprociation
PurchaseiSals  Description date Curreney  Comenitment in EUR n EUR
-3 STOOCBOD NDLS 03-218 EUR ~536.720.00 12.870.00
233 STO0CBON NEURAN 32018 EUR 438,838 00 2.738.00
T STONKEOD MEDA 632019 EUR 41,455.00 2,170.00
18 STOMXXNEOD CHL & GAS 032018 EUR 238.560.00 -11.285.00
-13  SWISS MKT BNDEXFUT o3-2018 CHF -BB4,605.48 25 H34ER
4 TOPEX INDEX 032019 Y 474,403,385 28,101,437
3 USLONG BOND 032019 LS 25531987 11.760.46

T USULTRABOND CET o3-201a LS 14048353 TETRIE
57 US10Y¥R NOTE FUTURE az-ae UsDn EOT5400.321 V1T S5, 13
< USI10¥R ULTRATNOTE 03-2018 LS =808, 190.78 -32.130.52
5 USZYR NOTE FUTURE 032010 LS 4 5641 437 50 28.720.08
-Fi USSR NOTE FUTURE o3-20%8 LR -2 BUEETE B TTAT
AT EARMATERIALS 032018 LS ~TBE 362 T3 BaOT1IAY
-1 KAE ERERGY 03-2070 LS 5037337 304433
-1 MAF FINANGIAL 03-2079 LR -445 17342 B.725.88
15 MAP CONS STRAPLES 032018 LS A5, 75108 =12 AT R
15 May HEALTH CARE 03-2018 LIS 1,133 5m837 1200830
=5 10Y AUSTRALIAN BOMND 032018 AU 2042, 66181 -25.301.78
Tatal : 16, 218.57

B Amundl 5F - Saving Box |

Humber of coftracts Wttty Undealiged dapprociaBon | doprociat on
PurchaserSale  Description diate Currency  Comenitment in EUR in EUR
-8 GAN 10VR SOND FUT 03-2018 AL -7AB T8 58 2808821

0 EUROBOoEL a3.201a EUR 3578, BO0.00 =12 800,00

-#32  EURDBUND 03-2013 EUR -3.781.470.00 -31.280.00

-3 EURDELA 032019 EUR -541, 820,00 -13.,080.00

A% EURD SGHATZ 032018 EUR <8,037,300.00 <3,150,00

-5 EURD STOXX 50 03-2019 EUR -148,700,00 1nase

-3 LOMNG GRT 03-z018 GaP -411 BE7.37 -3.T76.65

-18  SHORT EURD BTP 03-2018 EUR -2.103,EB000 -17 480,00

5 USLONG BOND 03-2018 usD 538448068 2042106

T USULTRABOND CBT 03-2019 URD 8338473 53 005,05

-1B LS 10°YR NOTE FUTURE 03-2019 usp -1.705.375.50 -20.530.4%5

=3 US 10YR ULTRA TNOTE 03-2018 usD ~340,818.55 12 04084

3 US2YR NOTE FUTURE 032014 usD 556,072 .52 44443

-8 USSYR NOTE FUTURE 03-2019 LV -0 822 55T 62 -158.061.06

o5 IV AUSTRALIGN BOND 032018 AU 408,532 38 <5,060.25

Tartal =231,197.92

® Amundi S F - Saving Box Il

Humber of corracts Matunty Unsealis ed spprecinion | depreciation
PurchaselSate  Description date  Cumoney  Comanitment in EUR in CUR
B AN IEYRBOND FUT 032014 AL P01, 164 05 23,168.18

M EUROBOSL 032010 EUR -12.458, 880,00 ~30,4B0.00

88 EUROEUND 032018 EUR <f B0 B8O 00 B0 240,00

3 ELUROBUX 622018 EUR 841,080 06 12 8661

71 EURO SCHATZ 032018 EUR T84T, 740,00 -4.470.00

-1 EUR{ STOXM 50 03208 EUR =337 040,00 5847 50

1 FTEE CHIMAASD a1-2018 s o, 10 &0 -3d5 54

3 LONG GLT 032018 Gap 41188737 1.778.65

-38  SHORT EURD BTP 037019 EUR -4.318,080.00 -35.930.00

B USLONG BOND 032018 usn 788, 13051 3534828

-3 USULTRABOND CET 43-2018 usp 421 450 5] 22 AT3.N

7 US1DYR NOTE FUTURE 037019 usp 277173518 50004, 1B

B US 10¥R ULTRATNOTE 032019 usp -581,832.00 24 09789

7 USIYRNOTE FUTURE 032018 usp a3z Fa88.09

38 US5YR NOTE FUTURE 03207 usp -2 80,445 03 -45.160.30

16 1DY AUSTRALIAN BOND 032079 AUD -1.307,303.58 -16.183.32

Tatal : ~24Z.511.84

=1
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B Amundi 8.F - Saving Box Il

Humber of conracta W iy Unrealised sppreciston | deprociaton
PurchasefSale  Daoscripton date Cumeney  Commitment in EUR i EUR
-2 CAN I0YE BOKD FUT 03-2018 oAl -17527 701 -5 18005

17 EURD BOSL 03-2018 EUR <} /580,240.00 5,040,00

33 EURO SUND 432018 EUR -3, T8 1 43000 «11 280,00

34 EURO SCHATE 032018 EUR -3, 805,580 50 <2 3000

-4 EURQSTONX 50 a3-2019 EUR -118,680.00 2 480.00

<5 LONG GRT 032018 GAP 588, 145 &7 8,784,650

1% SHORT ELRO BTP a3-20a EUR -1 B50,B00 50 «13,820.00

- USLONG BOND 03-2018 LD -255.379.87 -11.7R2.43

-4 USULTRABOND CET 03-2018 LS -581.534.13 -30.087,15

U0 YR NOTE FUTURE 032018 UBm 2.738,308.34 &0 a7 B8

=2 US10YR WLTRA TNOTE 03-2018 usD -2 AT B.032.63

B USZ YR NOTE FUTURE 03-2014 USD 1 48526008 118515

<15 US5YR NOTE FUTURE o320 usD -1.503,452 70 -24.183.02

=14 1Y ALSTRALLAGN BOMND 03-2018 AlD -1,143, 88061 =14, 168.68

Tatal 2. 756.78

= Amundi SF. - Equity Plan 60

Humber of contrsets W atuny Unsrealised appreciston | deprociatan
Purchase/Sale  Description dabe Currency  Comanitmaent in EUR in EUR

M NIREE 235 032019 usD 260585722 -1491 575.81

Trtal «191,575.01

8 Amundi §.F - Diversified Target Income 1112021

Humber of contracts W aturiy Unrealised appreciation | doprociation
PurchaseiSale  Description date Curmency  Comanitment in EUR n EUR
B GAN IIYRSOND FUT 032018 Sary SAP0.B31 04 =16, 78453
2 DX INDEX 032018 EUR S28,075.00 «15,.200.00
-2 EMINI S&P REESTATE 032014 USD B, BE B4 4 481,08
-3 EURDBCOSL 03-2018 EUR -5.035 78000 -13.200.00
M EURO BUND 032018 EUR 3,824,680.00 §.840,00
-1 EURD BUML 032018 EUR «180,B20.00 -3 500,00
-3 EURD SCHATZ 03-20149 EUR -3.4917.800.00 -2.275.00
<55  EUROSTOMK S0 03-2018 EUR -1./535,700.00 #7.830.00
11 EURO-BTP FUTURE 032018 EUR 1 408,020.00 T .450.00
-8 FTSE 100 INDEX 03-2019 Leizt g 587, 717.60 12.530.59
-5 FT3E 350 INDEX 032019 GaF ~184, 54058 181078
4 HSZEIFUTURES o1-2018 HHD 276,730.73 525,13
=1 JAPANESE 10Y BOND 03-2018 JPY =1 216 336 6T =5 8TH.ET
2 LONG GT 032014 GBF 274,458 25 202774
B4 MIN MECEMG MHT 032018 USD 56766305 -5.700,78
-5 MICIEM NTR INDEX 03-2018 EUR =218, 130000 ar4.40
4 NASDAD 100 E-nIN| 03-2074 USD 447, 18150 ~33.321.86
13 NEMED 235 OSE 03200 JPY 1 803, 56082 11074038
T OIS0 NDEX FUTURE 01-2018 SER <378, 16280 LRI 1 |
-3 BHORT EURD BTP 032078 EUR -2 BRE 4000 2561076
B SEP 500 EMING 03-2078 UG 653,682 43 ~35.304.68
<2 5PI200 FUTURES 832078 AL ATEEM 4 Bo0,5a
1B STOOCEUROR BO0 FUT 032074 ELUR +300,420.00 T.430.00
11 BTOXX 00 BASIC RES 03-2078 EUR 213 850,00 -1 175.00
-3 BWESS T INDEXFUT 032018 CHF SF GEm AT 5455 08
I TOPIX INDEX 032074 JPY 258,800 81 2200818
XOUS 0YR ULTRA T NGTE 032014 usD 383844018 ELE ¥R
5 USTYRNOTE FUTURE 032018 usp H20.IBT.54 Bra.08
B US A YR NOTE FUTURE 032074 URDH B N15 16188 S35 458 05
B XAF FinanGaL da-2018 usD dn ATF2E B 30104
B 10Y AUSTRALIAN BOMND 03-2019 ALD BS3.ES1.TE TR A
Tatal -132.183.18

100
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B Amundi 3.F - Diversified Tanget income 1112022

Humber of conracta W iy Unrealised sppreciaton | deprociaton
PurchasefSale  Daoscripton date Cumeney  Commitment in EUR i EUR
-2 CAN I0YE BOKD FUT 03-2018 oAl -17527 701 526484
3 DA PNDEX 03-2018 EUR S28,005,00 -1%,200,00
aF  EMINISAP FEESTATE 432018 usD <t A B4 o 4H.38
10 EURD BO&L 032018 EUR =8,300, 800,00 -14 400,00
W EURQEUND a3-2019 EUR 4,747 BEQOD i1 880,00
S8 EURD SCHATZ 032018 EUR -5 758,840.00 <1 540,00
-8 EURO ST S0 a3-20a EUR «2 280, M0.00 41 400,00
11 EURC-BTP FUTURE 03-2018 EUR 1 40803000 F520.00
-1 FT3E 100 INDEX 03-2018 Gar -Bi0.390 .23 1731088
& FTSE 250 INDEX 032018 GSaP 23344283 22852 80
4 HBCEI FUTURES 012018 HeD 225,723 -525. 1%
-1 JAPANESE 10% BOND 03-2014 JPY -1 21630067 -5875.87
I7 NN S0 EMG MKT o320 usp 720,082 58 £.131.04
-1 M30EM NTR INDEX, 03-2018 EUR ~255,B400.00 «36.80
4 NASDAQ 100 BN 03-2078 usD 47,1858 =330
i4  NERKEI 225 OSE 03-20% JPY 2213238 -130.726.02
0 DMXSI0 NDEX FUTURE 01-2018 SEK 418,847 58 13,287 68
«J0 SHORT EURC BTP 03-20%8 EUR -3.321,660.00 <20 46640
T SRP 500 EMINI 03-20% usD TH2 GTa45 =22 581.00
=3 5PI2) FUTURES 032018 AL <258 815121 1.200.88
X STOXX EUROF 600 FUT 02-2018 EUR =250, 460,00 8,135,000
12 BTOXM B0 BASIC RES 03-2018 EUR 233 20000 -2 460.00
s HWESS T INDEX FUT 032019 [+ ] 204, 688 5D B3O8, 67
i TOPIINDEX 03:20 18 JPY A7 A03 2% A0 8TT 55
2 USLONG BOND 03-2018 ush 255 3ha At S804
T US 10YR LLTRA THOTE 03-2018 USD 308874887 B15THEY
3 USEYE NITE FUTURE 032074 URD 371318018 2405834
A7 USAYR NOTE FUTURE da-2018 uso <100 TR =41 01812
T NAF FINANCIAL 03208 LsD +45, 17347 -QLTE7 48
15 10¥ AUSTRALLIAN BOND 032078 AUD | 225.887.08 14,702 B
Tartal -131.665.68

B Amundi 3 F - SMBC Amundi Protect Fund USD Step 201803

Humber of contracts Wty Unrealised spprecintion § depreciation
Purchate/Sale  Description Aty Currency  Comenitment in BED B USD

310 EUROQSTONX 50 o3-2018 EUR 10,538, 157.11 -250 B5.15

3% FTSE v00 INDEX 32018 GEF 2058, 38457 4,384,168

373 JAPANESE YEN 23-2018 S0 31 20061875 ] a0 oo

5 BN MECIEMG MKT 03-2018 uspe 14,768, 10000 - 160 B35.00

2T B&P 500 03-2018 Uk 16827, 130000 -1.055.025.00

571 US10YR NOTE FUTURE 3209 usp 5057278125 1,628 240.78

Tatal : B03.001.43

B Amundi S F - SMBC Amundi Protect Fund USD Step 201809

Humbier af coiviracts Mty Uneealised appreciation | dopreciaton
Purchase/Sale  Deoscription dabe Curmrency  GComenitment in UED N USD

M EUROSTOMK S0 932018 EUR 1,225 BE SR a2 k3408

4 FTSE V00 INDEX 03.2018 Gar 138508 #2152

3 GAPANESE YEN 03-2018 U 3BET. 03750 1132, 200.00

AT AN WSS EMG MRT 032018 usE 1,.781,540.00 20,238, 00

1T SAP 800 EMIMI 032018 usp 2,918.200.00 <138 887 .80

T U810 YR NOTE FUTURE d3-2018 UsD BO1BA3FS80 211 01844

Tatal ; 124.203.52
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9 OPEN POSITIONS ON FORWARD FOREIGN EXCHANGE CONTRACTS

s it 31 Decsmbes 2018, certain sub-Rirds fsd 1M lofowing opsn poations on etwind forsig exchange conlmdy’

® Amundl §.F. - Diversified Shor-Tarm Bond

Cirrency Amaunt in CUR

Currancy recoivahle ELR TH.IE7 53878
Tortal : TE.287 038 TE

Currency payahis S5EF 34, 5 BB 54
usn 411,868 1x) 58

Tartad : TE,218,792.48

Tatal BB, 15520

Trae fnad oy <ate for @ open Gontracts wel be 15 Jarmuany 2018
Thb colserTuiries of N forwands ane GOUDMAN SACHS and SOCIETE GENERALE.

B Amundi 5.F. - Emerging Markets Bond 2019

Currency & in CUR

Currency recelvable =53 11,118 784,35
ELR 235654 041,85

LSD 0,544 58040

Tatal ! 6T, 314,838.70

Currency payahle ELR 4[], 708 D62 14
GEP 2049 947 5T

LD 244,103 78353

Total : FLE RPN Fe RS

Tatal : 2202013358

The madmal final expicy dabe for the cpen corfricts will be 21 Marth 2018,
The counterpartes of the fonuanis are GOLDMAN SACHS, MORGAN STANLEY and SOCIETE GENERALE

®  Amundi S.F - High Yield & Emerging Markets Bond Opportunities 2021

Currney Amaunt in EUR

Currency rocelvable EUR & 524 45
usn 3,489 08738

Total : £.376,871.83

Cirrency payabie (AT ] 3,500, 000.00
GEP BiE BE1.50

Total £ 148 881 80

Total: 12,3706

Ths mudmil fingl mqpiry dabe for the open contracis well oe 71 March 203
Tr counierparDes of (re lohvanzs ane BNP PARIBAS sl HSEC

®  Amundi SF - Absolste Returmn Mult-Strategy Control

Cirrancy Amaunt in EUR
Currency recelvahle ALD 1290, 771258
BRL B2% 55581
LR 401,783 8
fate ] B4 0Bg 8
ELE 20672 38240
GEP 232332
DR a8 87018
INR 135 448 58
JFY 3BF B33 4D
HRWY 431 44508
MEN 171.837.15
e 1,354 BGR.2T
NI 1,504 40022
PHP 204 20401
FLM 442 0E7 83
™D JET 854 T
LS 5.0871,739.25
2R [EERE
Tatal : 56,038 28216

Currency payshis ALD 3,153,308 27
cagn 5.067,334.43
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Currency Amaount in CUR
CHF 147 084 83
ELP Ba5 231 14
CHH 45518077
coP 131,386,186
DK, ZEE 061 85
ELR ERELN-RES ]
GEP BATEEI 14
HUF 2024075
DR 62 51885
s 58S 74708
iNR B9 D82 Th
Y 4,054 272 66
KR 100 T ar
MR 282 53723
NZD | BE2 A18.58
P 2 B2T.08
SEK T 284 BES12
SG0 16,044 57
THE 40 265 00
W B35, ooe b6
(5= 1} 21,883 4BT 14
LR a88 &7 BE

Total : 54,434 BOSAT

Tatal : 413,585 21

The mundmal final #qpiny dabe for the open contracts. will be 12 Apal 2018
The counterpartes of the fonvands ane BARCLAYS, BNF PARIBAS, CITIBANS, GOLDMAN SACHS, HSEC, JP MORGAN, MERRILL LYMOH, MORGAN STANLEY,
HOMURA, SOCIETE GENERALE ant UBS

B Amundi 3.F - Saving Box |

Currency Amaount in EUR

Currency nocoivahle ALD 674 566,78
can AdE 831 42

EuR 10,680, 37843

GEP 178, 15883

Tarbad 20,858,718 58

Currency payable AL 1,753 B0 _30
CAD 3832 384 45

CHF 10 10RES

ELK 1,847 B42.78

GBP 1,008 BED54

JFY 2, BET BOBLAP

MO B, BIB3N

ATy 190,384,786

SEK 24 B34 B8

usn 8,368 583 21

Tertal 20,738,200.14

Tatal: 123,248.40

Tras frad eopary date for &t open conbracts will oe 08 March 2010,
T courtecprirties of e forwands ane SITIRANK, HSES, MERRILL LYNOH, NOWMURA s UBS.

B Amundi 5.F - Saving Box Il

Currency smaount in EUR

Currency receivahle ALTD THT 21881
GAD 255 27785

EUR ar 268 198 6T

GRP 1232 BT

JFY 5877 80215

Tartal | 45,545, 335.78

CiFrdncy payahls ALD 3,752 0E0.B5
CAD 4 J0F BE150

CHF 18, 1787

ELR B, 188,306 51

GBP 3.10,721.12

JFY 10,738 BE2 B3

NO® 11 48850

L Fai ) 1B, 00045

SER 68,1511
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Currency Amaount in CUR
usn 13,670,1B1.70
Tatal &5.3738 193,14
Tatal 221.1EL61

The fnai sogary dabe §or & open contracts will b OB Margh 2016
Tr cousterparnes of Me lonvams ane CITIBANK, HSEC, MERRILL LYNCH, NOMIURA s UBS

B Amundi 5.F - Saving Box Il

Currency Amaunt in EUR

Currency recoivahle ALD a439 38T
CAD 359 022 44

EUR 14,852 410,53

GEP 555, 83T 8D

JFY 1,354 98115

Total : 17311 423 50

Currency payahle ALD 1,526 B8O &4
CAD 1,735 g2 07

CHF B3 23 81

ELR 2B85 022

GEP 1,550 75858

4P 3,508 847 55

e B0 BTE 38

NIy 105, 72748

SEK 24 78024

UED 5,840 88160

Total 17,239 18570

Total : B1,357 8

The sl exqery date for #l open contracts wel be OF March 2016,
Thoe couritwrparties off the forsands ane SITIBANK, HEES, MERRILL LYNCH, NOMURA and UBS

®  Amundi §.F. - Equity Plan 60

Currency Amaount in LUK

Currency receivable ALD 224,182,331
cap 280 8748

ELE TLBS3 D2 5E

IR BZ 1110

INE 121 .414.45

WOK A5, 75438

LB 375,285,558

3EK 1,085,190.20

LS 13,341 599,33

Total : 28,744 40318

Currency payabie AL 258 303 39
CAD 224 12T

ELE 15,109 08898

GEP 580,177 4T

e 32 83242

3EK T 38077

UED 11,600 60755

Tartal : 28,119 50477

Taital ; 2600343

T snandanil Bl exp ey dabe [of the chen coMificls wil be 10 Juhe 2016,

The gounteeparies of e forgands ane BAP PARIBAS, CITIBANK, CREMT AGRICCOLE INDOSUEZ, DEUTICHE BANK, GOLDMMAN SACHE, HERC, JP MORGAN,
MERRILL LYNCH, NOMURA, ROYAL BaNK OF CanADn and SOCIETE GENERALE.

® Amundi 5.F. - Diversified Target Income 1142021

Currency Amaunt in EUR
Currency recolvable ALD 1,048, 53400
BRL 210, Ma2
GHF 1,777 Jo0 07
CLP 40§, 320,02
Gy AXD, 0BT 45
GER R
EUR 71,383 681 48
GEP 2,803 586 40
HKD B3% BUBLTD
DK Bid ged.a
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Currency Amaount in CUR
INR 135 30475
+4PY 5.731,17343
KR LT ATHTE
RN 704 023356
MO 42 7AT. N
KZD §38,123.80
PLN 237 BABSE
Rug 415,060.14
SER BST 4T71.00
SG0 B40.515.81
usn 0,508, 76754
Total 130,518, 75158
Currency payahis ALD 1,719, 14200
BRL 203,132.T6
GHF 2.573 87081
GIK 621 Zx2.42
[ELY 14, 227.58
ELR 55,530, 08230
GHEP 608330574
KD 1,508,051 58
DR 371 262,67
K 127 A07.0
JPY 5,070, BEE BR
HRW 208 308,12
MEN 2T 8048 BH
HED 1,402, 70718
PLN 255 BIS 4]
RLUS 40541084
SEK 831 20783
5G0 B41,035.73
™D 113840, 11
usEn 53,088, 15400
Tartal : 130,028 222.40
Torkal : 293,327.05

Tre saaenal fnal epiry dabe for the open cortracts will be 14 June J016
T coummespartes of [Pe Bowanas ane SITIBANS, GOLDMAN SACHS, HEEC, JIP MOIRGAN. MERRILL LYNCH, NOMURA, SOCIETE GENERALE ang UBS.

® Amundi 5.F. - Diversified Targot Income 1142022

Currency Amaount in CUR
Currency receivable ALD 2,155 ,002.20
BRL 315.638.08
CAD ELLN e bt
GHF 221151132
CLP 472 24410
GNY A96, 75385
G Ja4 55723
EUR 74,440 458 .51
GEP 284531030
WD 1,060, BB B4
IBR 652 84580
INR 125 304,75
JPY B.BE2 53710
KR 181, DE2 36
AN 230 BAB. T4
s AB4, 14238
KID 580 62274
PLM 248 60017
Rug T80,50023
SER 1,035, 65343
™D 172 220 B4
usn 236,009, 578.18
Tortad ; 135,163,009.93

Currency payabie ALD 2,704,153 83
BRL 228, 10307
CAD 255 pea e
GHF 2,840,058 48
IR 82 37075
DHK, 03 BUG.82
ELUER 55,879 18878
Gap 7238 344 31
HED 1,735 677.55
12} 444 551,55
INK VET ADT.10
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Cimrenoy Amaount in CUR
JPY B.2%8 37455
HRW 265 T 51
WEN 258 1655
WNED 1.0%52.055 85
PLM 302 33728
RUB T84 144 90
SER 748 B75.73
WD 313, 08031
usn 52,738,780 44

Total : 134,841,907 48

Taital : 1. 70247

Trsg mvandanal Bnal expiny cabe For the coen cortracts will De 14 June J010
The colerpraries of Ihe forwands ane SITIRAN, GOUDMAN SACHE, HEBC, JP MORGAN, MERRILL LYNCH, NOMURA, SOCIETE GENERALE ang UBS.

® Amundi S F - EUR Commadities

Currency Amaunt in EUR

Currency recelvable CHF 251 52w 5T
ELE 2058 280.T2

LD 34 8567 838 2%

Total : 37,008, 748 54

Currency payable GHF 114, 114_18
ELE 35,180,082 00

LeEn 3,740 BOS 55

Tatal : 38,044 80271

Total : -236,08417

The frad sopiry dabe for & open confradls Wil be 31 January 2018
The certerpartes of tre forwands are ME RRILL LYNCH ane SOCIETE SENERALE

®  Amundl 8.F - SMBC Amundl Prodoct Fund USD Stop 201803

Ciarency Amauns In WS

Currency receivahle MOk 12,579 714,93
usn V1T B3, 15880

Tatal : 1ILE0I AT

Currency payabls ELE 130,482 37778
Tartal : 130,492, 377.70

Taital <208 986,08

Trob frad gepiry Gabe For 30 open (onracts will be 31 January 2008
Th coisMepririies of Ihe forwands dane MERRILL LYNCH ang MORGAN STAMNLEY.

& Amundi S.F - SMBC Amundl Protoct Fund USD Step 201509

Currency Amaount in USD

Currency recelvable MoK 1,543,587 04
LS 14811, 536,60

Terea ! 16,345 09784

Currency payahle ELF 16,379 BES.12
Tatal 16,376 88612

Tartal : <3, THE.LR

Trob Tl ey 0abe §or &% opsn CoAFRCIS will be 31 Jamuary 2016
Th# counlerprarties of N forwinds dne BNP PARIBAS and JPMORGAN

148/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Nodes to the Financial Stalemenis as al 31M12/18

10 OTHER INCOME

Ampurts of othier incons inthe Statsment of Opsratiors ard Changes in Met Asssts. mairfy ool e revesnuss from withho kding tic recism and dess action, rebats lsss
AN redeeptions fess,

11 OTHER CHARGES

Batlnied R other changes © he Satentern of Opecatians @ Chandg es in Mel Asels imdude e e &hd inberesl amd Dank Ghanjed.

12 STATEMENT OF PORTFOLIC MOVEMENTS

At of changes in e porticie for the year enced 31 Decentesr 118 18 avaciass Tres of change & one registensd office of e Manageanent Company of the Funa,
Al el relating To the Oulstardng Decatves Coftracts & ol 31 Decenoer 2018 &re preaetisd winn [he Noles 1o e Financal Staleneis.

13 DIVIDENDS

& Disiributing Classes: thess dasass datitats on a cadly basa sn amount bassd on B net moocme gEnsnted; daly smvounts are cunsulsbed and pasd meonthiy,

&  Dismibating Anmuaily: Ness CAsSRS ASINIGDE 0N 8N ARNURI DRKS AN AMOLNE DR 00 N8 NOCTIE GRNBTRTEE iN e HEVOUS yBAror @ Hvcoend Bassd on an annuai
targed it definsd ot the (dunch dats/beginning of thi year. Dspsncing on N Sub-Fund e ncoms Asiriutsd coud be rs? of groas of (sss.

= Disributing Quartedy Target Ness CASSES AN L0 GIBDUTe 0N @ QUariery Lass A ONGCEnd Dased on an aRn U Bnget weld delined Bt the beginning of he year.
= Gusrtorly Distributing: tiess CGasss SRnGUlE 0N @ quatey DALA an Ao DR LEd o0 the rel Ncoms gensnaled on M RS QU

Divigtend [HatNELRon DOy I8 cesonied in M prososcius of the Fund kor further deteila. No distnbubon iner 1Nan Mose Seacnbmed i Me Deoapecius have Desn done
dunng e year
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14 OPTIONS

Peate refer 1o the rote 16 for delailed ool et |rlamation.

UPFRONT PREMIUM OPTIONS CONTRACTS

Aa 3t 31 Decenber 2018, cerain Sub-Funds had the ilowing open shor posions

® Amundi 5.F. - Eure Curve 1-3ysar

Maharity Mumber of Total
Contract Strike dato Cumency options ‘cammitment in CUR
EURG-0AT FUTURES PUT 14850 FHINNG EUR 260 *
Total : -

g @t 31 Deoenber 2018, the naadke! value oo Updoct Preasem Opl ors Conlradt purchassd amounbed 1o EUR 18,200 00,
The countwepasty of this option s UBS.

®  Amundi 5.F. - Eure Curve 3-Sysar

Mlanarity Humber af Tatal
Contract Stk date Cumrency oplicns cammitment in EUR
EURO-OAT FUTURES PUT 14850 2E0g EUR e -
Tatal : -

s #t 31 Decembes 2010, the nacket value on Lpkost Preasum Options Coalract purchased amounbed to EUR 5480.00
The counterparty of this.oplion & LSS,

B Amundi 3.F - Eure Curve 5-Tysar

Mabarity Hismber af Tertad
Contract Srike dato Cumency opticns cammitment in EUR
EURC-0AT FUTURES PUT L850 R0 EUR ]
Total © =

Az @t 31 Deommber F018, the mariost valus on Lplont Prensem Options Gontract puncnassd @mounbed 1o ELUR 280.00
T CoUnepaeTy of tThis oplion & UBS.

B Amundi 5.F - Euro Curve T-10year

Maarity Numbor of Tatal
Contract Stnike dato Cumency options cammitment in EUR
EURD-0AT FUTURES PUT 14850 25l0e EUR 57 .
Total : .

Aa ot 31 Deosmber 7018, the marksd valus on Updont Premum Ootions Contradt purchased amountsa o EUR 3,55000
Tr cousteparny of this opticn i UES.

®  Amundi &F - Euro Curve 10+ycar

Matarity Humber af Taital
Contract Stnke dato Cumency opfions ‘carmitaent in EUR
EURC-OAT FUTURES #UT ELLE] mwinuhe EUR ar -
Taral ; &

Ad 30 31 December 2018, the naarkel value on Upont Preasem Options Conlract pursnased @mounted 1o EUR 2,580.00
Thie ot LTy of This opll on & LSS,

B Amundi S F - Absolute Retum Mulli-Strategy Control

Maturity Humber of Total
Contract Senke date Curmency options carmimment in EUR
ALLY FINANCIAL ING /PUT 1500 (LA ] usn s
AMETERDAN ENCHANGES INDEX (CALL 240 2i/cEMg EUR 8 -
ARSTERDAM EXCHANGES INDEX /CALL 7d Fiipgsg ELR 4 -513,000,00
AAETERDAN EXSHANGES INDEX PUT #d 21/088 EUK & ¥58,000,60
AMSTERDAM EXCHANGES INDEX FUT 480 291088 EUR ] =
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Maturity Humber af Tatal

Cantract Serike dito Currency optiche cafreEitnent in EUR
ANADARKD PETROLELM CORP PLT S0.00 Ignine Lsn ] -
ANHEUSER-BUSSH PUT peRe] teloung usn g 7
APACHE CORF IPUT 40.00 Ig0e usn 1 -
A8 BUDGET GROUP PUT 2300 Iz usn 12 -
CALL SN GFTION - COX NAHY 31 INDEX fl=s o L] usn 2500000 5
CALL COX OPTION - ITRAXX EUROPE CROSSOVER 3250 ST EUR 4,000,000 -
EERIES 10 INDEX

CALL COX OPTION - IMTRAKK EURCFE CROSSOWER J3Ta0 Hanng EUR ERERERH *
SERIES 30 INDEX,

CEOE SAPVOL INDEX [GALL 5 He e usn 50 E
CEOE SAP VOL INDEX JCALL k] 1xoe uso 50 131,318,238
CEOE SAPVOL INDEX PUT 16 120ane s -15 10487310
D INDIE R ACALL 1,200 1=0Ee EUR - -224 000.00
DAX INDEX [FLUT 1000 15/0219 EUR 8 00,000,600
DAK INDEX (PLT 10,4000 1&8/nzE EUR :| -
I EURD STONX 50 EUR PUT 3,000 1S0Ee EUR a0 -
D BURD STOXNX 50 EUR /PUT 2500 (] ELUR -30 B70.000.00
O FURD STOXX 80 EUR PUT 3,000 islnag EUR 18 G
I BURD STOXX 50 EUR fFPUT 2 600 AR ] EUR 28 .
EURG STONN 50 DIVID ACALL 12X 1T EUR 42 -546.000.00
EUHG STONG 50 DD ASALL 120 1Tz EUR Fil N
EURD STOXX 50 DAID PUT =] 1 EUR 21 188,500.00
EXD P OPTION - CALL USD M FUT ChH 700 AR Lsn 1,060,000 -
EXD FX OPTION - CaLL LSO PUT JPY 12000 I0AHED A0 1,345,000 .
EXD FX OFTION - PUT EUR J CALL GBP oAz tdiEe EUR 1,000 GO0 .
XD FX OPTION - PUT EUR J CALL JFY 12500 05068 EUK 700,000

EXO P OPTION - PUT EUR J CALL SER ol il 1] EUR 450,000

EXG FX OFTION - PUT EUR J CALL USD 128 5 EUR 1,280,000

XD FX OPFTION - PUT EUK § CalL USD 1.0 mriodie EUK 00,000 s
FOOTE 100 PUT BAFS [T ] GBP ¥ .
FOOTSIE 100 FUT B300 1] ST GEP =] 441,337,583
FXOPTION - SALL AWD S PUT JFY £0.00 RRERTAE:] AL 1,870,000 -
FROPTION - CALL EUR FPUT HUF 30K (EH S ] EUR <BO0,000 -500,000.00
FX OPFTION - SALL EUR fPUT HUF 2Fadn LLH ] ELIR e -
FXOPTION - SALLEUR /PUT USD 132 o='07ie ELR 1,000,000 #
FXOPTION - SALLUSD PUT CHF 1.040 13Ehe (F.- B0, 00 B B20. BT
FX OPTION - CALLUSD ! PUT GHF =i ) I 1ane Lasp BCOO00 -
FX OPTION - CALLUSD | PUT CHF .00 IRane usn 500,000 -437 387 62
FXOPTIGON - SALLUSD | PUT GHF =R} 1B (1] 200000 -
FXOPTION - CALLUSD { PUT CHF .00 e LsD -500.000 43730702
FX OPTION - CALLUSD ) PUT CHF ek ] e Lan S00.000 -
FX OPTIGN - SALLUSD / PUT GNH T8 it Lan -1.000.000 -AT4.775.84
FEOPTION - SALLUSD ! PUTCNH F.o5 [T E] LD 1,600,000 .
FXOPTION - PUT AUD ! CALL JFY BQLO0 moina AUD 1570000 -
FX OPTION - PUT EUR J/ GALL HUF 500 14/08d8 ELIR -B000 0000000
FEOPTION - PUT EUR S CALLINK Bl PN EUR S60,000 -
FEOPTEON - PUT EUR J CALLINE EXO00 2xhohe EUR -450.000 4500000.00
FXOPTION - PUT EURJ CALLINR BRLDD 2HIHG ELUR 450,000 -
FEOPTION - PUT EUR Y GALL NO# ars Jethg EUR 480,000 =
FXOPTION.: PUT EURJ CALL TRY s.00 PRI EUH 800,000 .
FXOPTION - PUT EUR T CALL USD 12 i0Ee EUR 1,250,000 .
FXOPTION - PUT EUR T GALL USD 1,13 Fehohe EUR -B40,000 &40,000,00
FEXOPTION : PUT EUR S CALL USD 1.8 miiohe EUK 640,000 .
FXOPTION - PUT EURJ CALL USD nid oantfg EUR BS0,000 .
FXOPTION - PUT EURT QALL USD 113 oanuTg EUR -G20,000 Sa00nnL0
FXOPTION - PUTEUR T GALL USD 1.18 RE:TERTAE: ELR B00,000 s
FXOPTION . PUT EURJ CALL USD 113 TS EUR ~B00,000 &00,000.00
FXOPTION - PUT EUR T QALL USD 113 e EUR -GE0000 WILON0 LD
FXOPTION - PUT EUR T CALL USD 1.18 anina EUR 800,000 -
FXOPTESN - PUT EURLT GaLL USD 1.18 A ELUR 480,000 u
FEOPTION - PUT EUR / GALL USED 1.13 [ ] EUR -450 000 450,000,060
FXOPTION - PUT EUR T CALL USD 1.13 ane ELR -450,000 450.000.00
FXOPTEIN - PUTEURS CALL USD 18 J I ELR 450,000 -
FROPTEON - PUT L300 GALLCNH -] oriotie LS =1, 000000 B74.7T5.84
GEM GROWTH PRCF /PUT 174 L] Lo 33 -
GOODYEAR TYRE & RUSBER GO PUT 2300 IE0ie a3 ar -
IBEX MINUINDEX FUT JGALL BS HLA ] EUR a1 .
IBEX 8N INDER FUT /PUT B0 I0te EUR a -

108

151/278



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood

Nodes to the Financial Stalemenis as al 31M12/18

Maturity Numbor of Total
Cantract Serike dito Currency optiche cafreEitnent in EUR
INTERNATICMAL PAFER PUT #/O0 1entg LsD 18 =
KRAFT HEING ONTHE PUT 70,00 Fal 3] usn 13 =
MSCHEM INDEX [CALL 1055 L] uso -3 -1308 433,38
MECH EM INDEX FLT BTS -] usn 3 114,814,233
MSCHEM INDEX (FUT S5 telnug usn L] 237 501,84
MSCHEM INDEX, (PUT (= ] LT usn ] .
MASDAG 100 PUT 6125 [EH =] uso -2 1071 600,40
NASDAG 100 PUT E.625 (L ] usn 1 -
NEWFIELD EXPLORATN /PUT 2500 LA AT ] U 17
PIRHIED 235 ICALL 3000 X3 JFY 5
NIKKE] 225 PUT 22150 [P ] JFY 2 .
MIKKE] 228 /PUT 21,500 [ ] JEY 2 343 BB
MIKKE] 235 T 24,150 gl ]| JEY i .
NIKKE] 225 /PUT 20250 oeag JPY ] 12291320
MIKKE] 228 /PuT BTS00 tafang JEY 5 .
O0C A0 ACALL 1810 A SEX 18
O 30 PUT 1450 AT ] SEX 18 .
On 30 PUT 1,400 tslnzhe BER k] -
S 30 PUT 1350 I&0ES SER -8 S08, 188,78
ONESKING PUT 40,00 tedtning usn 15 .
PUIT GOGC OFTEON - COX MAHY 31 INDEX, to1.00 LA ] LD -2.500,000 2.18E,830,60
PUT SOX OFTEON - ITRAXK EURDPE CROSSOVER SERIES JATS0 IE0ENe EUR =4, 000,000 4000000000
30 INDEX,
PUT SO SETION - ITHAKK EURSPE CHOSSOVER SERIES LR b e L EUR -3,000,000 3,000,000,00
2] INDEX,
Sl (FURICH) JCALL B.200 15028 CHF 14 .
Sad1 (FURICH] FCALL BLE00 15038 CHF 14 -§, 180.220.85
EEP SO0 INDEX FSALL 2,700 (L e ] usn F] B4 THT B
SEP 500 INDEX JOALL 3.200 ta/oag L ]
SEP SO0 IWDEX FOALL 3iFE 14/aE [E] B .
SAP SO0 INDEX JCALL 2,150 r4/0aie S0 ] s
SEP 500 INDEX /SALL 2,100 ta/oaing [t ] -
SEP SO0 INDEX fOALL 2500 e [0 e 1014, 738,67
SAF 500 INDEX PUT 2400 111te uso -12 251935447
SEP 500 INDEX, FUT 2500 10 E [t B 2
EEP 500 INDEX PUT 2400 [LHid ] (F.- & 1280 87T
SEP 500 INDEX, PUT 2500 [EH L] [E2 e -] -
SAF 500 INDEX PUT 2400 e usn - B3G.TE4.B1
SEP 500 INDEX PUT 7525 ITaE0 (-] -4 B83.573.80
S 200 INDEX [CALL 5225 LR ] D 15 -
SF1 200 INDEX, PUT 5625 L] AL -1Q MBA400.E8
SF1 200 INDEX FUT S.800 g AL ] -
SP1 200 INDEX PUT 5278 tHong AD -1@ 12485528
STOXX W OFTIONS WEERD PUT 2800 nowa EUR B L] 2810,000.00
STCUCK WOPTIONS WEERZ /FUT 3000 1moine ELR .15} -
SWAF OPTION - PAY BESW &M/ REC 2.800% 280 monz2 ALD 5,360,000 .
SWAP OPTION - PAY BESW 60/ REC 2.000% i 20Tig AUD ~1,400,000 BE21TA.14
BWAP OPTION - PAY ELURIBOR 8 / REC 0.200% Q2 2E0Eg ELR 8,000,000 -
SWAP OPTION - PAY EURIBOR 8 | REC 0.830% <1 %] {55 e EUR B,000,000 .
SAP DPTION - PAY EURIBOR 84 | REC 1.000% .00 b LTET e EUR 2,500,000 .
AR OPTION - PAY EURIBOR 8 / REC 1. B40% s REENE EUR 500,000 50000000
SWAP GPTICN - PAY EURIBOR 80 | REC 2.000% 200 et T EUR B,DCO,000 -
SWAP DPTION - PAY LIELOR 30/ REC 2, BO0%. 280 T (B 640,000 «831,037.0%
SNAP OPTION « PAY LELOR AWM REC 3.000% 300 IR R [E-20i ] 1,080,000 .
SWAF OFTICH - PAY LIBOK aM/REC 3,110% an D uEn 13,000,000 #
WA DPTICN - PAY LIELORK 30 RES 3, 120% 213 - ] [Vt 2,900,000 2088,482.00
SNaP OPTION - PAY LISOR AN/ REC 3,180% 318 A 1.1 ] =2,000,000 1,785,551 88
SO QPTICH - PAY LIBOR 3M/ REG 3.330% R E] IS0 Luan -7.000.000 EL123430.87
AP OPTION - PAY LIBOKF 30/ REC B.000% BOD INDFA usD -2,800,000 -7 446,372.38
SWAF GPTICN - PAY LELOR S0 RES 0,800% [eE] 1311128 JPY 100,000,000 u
SWAP OPTION - PAY LEZOR 5M/REC 0.840% <k i) L2DarE JPY 325000000 B
AR OPTICH - PAY SAIBOR 3M | REC 21470% 247 Qe ] SAR 17,000,000 -
AP OPTION - PAY STISOR 30/ REC 0.750% oz5 oTng SER &7.000.000 -
AP OPTION - PAY STIBOR 3M / REC 2.060% 208 14 04IES SER 42,500,000 E
SWAF OPTION - PAY TELEOR 3M [ REC D.BOD% sl Tz2nshe s 15,000,000 -
SWAP OPTION - PAY DODIES [ REC EURIBOR i Qo TE0eng EUR -B.000 000 EOD00D0.00
SWAP OPTION - PAY 0.250% / REC STIBOR M 025 PR ] SEX 42,000,000 .
SWAP OPTION - PAY 0.300% / REC EURIBOR B [ ] (= ] EUR -B,000,000 E00CL000. 00
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Nodes to the Financial Stalemenis as al 31M12/18

Maturity Numbor of Total

Cantract Serike dito Currency optiche cafreEitnent in EUR
SWAP OPTICN - PAY 0L350% / REC EURIBOR BM 035 13e EUR 4,000,000 -
SO OPTION - PAY 0LS00% [ REC EURIBOR BM o) ELIT ok EUR -2,5C0,000 2.500,000,00
SWAF OPTION - PAY 0US00% / REC LIBOR 6M oS I0AE GEP 500,000 557 072.03
SWAP OPTION - PAY D840 /REC LIBOR BM k2] P30 JPY 325,000,000 -
SWOF OPTICR - PAY 1.500% | REC LIBOR aM .50 26T usn 1,050,000 ABS14E2
SR OPTION - PAY 1.500% / REC LIBOR 6% .50 2004027 GBP 500,000 -
AP OPTION - PAY § 500% / REC LIBOR 60 150 1dt1628 JPY 100, 000,000 .
S OPTICH - PAY 2000% | REC EURIBOR B4 20 IR EUR 2,500,000 -
SAP OPTION - PAY Z.000% [ REC EURIBOR B 200 ST EUR 5,060,000
AR OPTION - PAY 2 000% / REC EURIBOR Bk 200 THOHEY EUR 150,000 .
AP OPTION - PAY 2.000% / REC LIBOR W 20 12082 usD =1, 700,000 LABT.110.83
SWAP OPTION - PAY 2.080% / REC STIBOR 34 208 Ll Daizs SEK 43,800,000 .
SHAR OPTION - PAY 2.310% / REC LIBOR 1 22X b M e ] s =1, G0 19,972 008,60
SWAP OPTION - PAY 2.500% / REC LIBOR W 25 120822 usD 1,700,000 .
AP OPTICN - PAY 2 880% / REC LIBOR v 784 os/0aig [t 330,000 =
Shap GPTION - PAY 2 110% / REC LIBOR 2n 10D LD =1 3,000, G0 19,873,608, 80
SWAF OPTION - PAY 2.900% / REC BBSW B | oz ALD B, 300,000 .
SR OPFTICR - PAY 2000% / REC BESYW M 200 FsoThe ALID ~1.400,000 -BHZ.1T75, 14
S GPTION - PAY 3.050% | RES LIBOR aM ags 1B [F.a (e alai] -
SWAP OPTION - PAY 3080% / REC LIBOR 3 208 1%z usn 1,800,000 .
AR OPTICK - PAY 2180 / REC LIBOR aM LR a1z Lsn 1,400,000 -
SWAP QPTION - PAY 3.210% / REG LIBOR av an a1 [E-s] 450,000 -
SWAP OPTION - PAY 34T0% / REC SABOR 3M 24T e ] SAR, 17,000,000 .
AP OPTION - PAY 38000 / REC LIBOR M 8l 6/ 1E uan 1,050,000 -
TESLA ING PUT wmoan (g ] [¥-0 0] 3 -
WL LIAMS COMPANIES NG PUT oo LAl E] uEn 28 +
WYNN RESORTS PUT 6000 -] (B 0 -

Tatal BE,711,033.88

Ad @ 31 December 2010, the tolal et raekel vahie on Uplont Preasam Oplians Conlracs plechaaed anounied to EUR 2 324 026 34,

A @ 3t December Z010, the total net naarket value om Lipinens Preasum Optons Gontraces sl amcuanted o EUR 1,000 587 38,

Tre prokesicounterparies of thess options ane BARCLAYS, BAYERISCHE HYPO UKD VEREINSEANK, BNP FARIBAS, CITIBANK, DANSHE BANK, DEUTSCHE
EANK, GOLDMAN SASHE, JP MORSAN, MERRILL LYRNSH, MORGAN STANLEY, NOMURA, SOSIETE GENERALE #nd USS

B Amundi 5.F - Saving Box |

Maarity Numbor of Tatal

Contract Sinke dato Cumency oplicns cammitment in EUR
ALLY FINANCEAL ING PLT 1500 ([ E] usn 23 -
ANADARKD PETROLELM CORPPUT 50.00 1elnsg usn B

AFACME COFRP PUT 40.00 LA ] usn B .
GEM GROWTH PROP PUT 17,74 U] usn 24 -
GOODYEAR TYRE & RUEEER GO PUT 7300 tene usn 18 i
INTERNATIONAL PUFER IPUT 00 [ LS 12 -
REWFIELD EXPLORATN /PUT 500 TeDtig usn ] -
ONEDHING PUT 4000 tepug usn 8 B
AP OPTION - PAY LIZOR M REC 2 B00% 280 oslnaie usn -B00.000 -574 BE5.50
AP OPTION - PAY SAIBOR 3M / REC 2.470% 347 ie'Dea SAR 10,500,000 .
SWAP OPTION - PAY DUS00% | REG LIBOR B ek 2 GBP -30.000 I 24337
AP OFTION - PAY 1.500% | REC LIBOR BM .50 JNDAET GEP 00000 -
SHAP OPTION - PaY 2000 / REC LIBOR 36 200 T3 0aE2 ush « 1,000,000 B74.TT5.84
SWAP OPTION - PAY 2 500°% / REC LIBOR 3 250 TReE2 usD 1,660,000 -
VAR OFTION - PAY 2 B00% / REC LIBOR 3 285 o] usn 00,000 .
SHAP OPTION . PAY J4T0% / REC SABOR 34 24T Ui ] BAR 18, 560,000 .
WL LIAMS COMPANIES ING PUT .00 1&g uso 20 .
WHTNN RESORTS PUT 60.00 LA ] usn T -

Total - BBa, 15158

Aa @t A1 Deosmbar 2018, the obal ned nrackst vaius on Upiront Prevsunm Ootiora Conbrcis punchased anncuried 1o EUR 137,017 38
Aa @ 31 December 2018, the tobaf net narkiet value on Uplont Preasum Opticrs Contracts soi anounted to EUR 25.815.80
Trs brokeclcourbepaties of Mete cphons ane BARCLAYS, GOLDMAN SACHS and UBS.

" Amundl SF - Saving Box 1

Mlaturity Mumber of Total
Contract ke dato Cumsncy apticne ‘cammitment in EUR
ALLY FINANCIAL ING /PUT 1500 LG uso 4 -
ANADARAD PETROLELM CORP /PUT s0.00 L] usn 12 -
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Maturity Humber af Tatal

Contract Serike dato Cumency Gpticne camelment in EUR
APACHE CORP PUT 40.00 Ignine Lsn 13 -
GEM GROWTH PROP PUT V7.4 LT usn 48 =
GOODYEAR TYRE & RUBSER COWPUT 2200 1B 0e usn a -
INTERNATIONAL PAFER PLUT ] fgoine usn 22 -
NEWFIELD EXPLORATMNIPUT 500 L] usn 2t 2
ONESHKING (PUT 40.00 1E0ne usn 20 .
SWAP OPTION - PAY LELOR 3M ! REC 2 B00% 2560 [ ] s =1 200000 -1 040 T300
AR OPTION - PAY SAIBOR 3W / REG 3.470% 247 IHOENE AR 22000000 -
WA OPTION « PR 0500% [ REC LIBIOR B =Ei] 2i0ai GBP «B00,000 6D BB G4
SRAP OPTION - PaY 1 500% TREC LIBOR 6 1.5 FnloaiEt GBP 600,000 -
SWAF OPTION - PAY 20000  REC LIBOR 2 200 RIRE2 usn -2, 200,000 1824 506.8%
SR OPTION - P 2 500% fREC LIBOR 3 250 U=t usn 2200000 s
SAP OPTION - Pe)y’ 28800 [REC LSS Ik 288 e ] s A 00,000 .
SWAP OPTION - PAY 24T0% [ REC SAROR 34 147 Ui k] SAR 22,000,000 .
WILLLAMSE SORMPANIES ING FPUT 20000 L] L&D 1 -
WM RESORTS PUT EOLG0 g [F:tn] 14 -

Tatnl ; 1.563,262.28

#a 8% 31 December 2018, the total net nacket value on Uplont Preasum Opliora Contracs purcrased announted to EUR 383,546,368
fa @ 31 Decembes 2010, the ol ret kel value on Uplost Premum Opbiors Conlracta scid shoorted 1o EUR 5558142
The brokericountepatias of nese opions ane BARCLAYS, GOUDMAN SACHS and LAIS.

B Amundl 5F - Saving Box I

Marurity Humbor of Taital
Contract SRk date Cumency ciption: Eamrmni Wreent in EUR
ALLY FINANCIAL ING /PUT 15.00 Ty usD 18 .
ANADARKD PETROLEUM CORP PUT 8000 1B gD 4 F
APACHE CORP PUT 40,00 10N uso 5 .
GEN GROWTH PROP [PUT 1T B0 D 14 ‘
GOOCYEAR TYRE & RUBEER GO PUT 2300 18018 uso T :
INTERNATIONAL PAPER PUT |00 IB/0118 UsD 7 .
MEWFIELD EXPLORKTN /PUT 00 1ol usn 1 :
ONEGHING PUT 000 1B usn B .
TWAP DPTION . PAY LIZOR 30/ REC 2 600 260 psBaIg usn 350,000 30617154
ENAP SPTION - PAY SAIBOR 3M [ REC 2.470% 4T e ] =t 7,000,000 -
SR OPTICN . PAY 0.5S00% / RES LIBOR B osa Fuiar cEp 200,000 222 om.an
SWIAP DPTION . PAY 1 S50% | REC LIBOR Bl 1450 2utarr cap 206,000 .
SWAP GRTION - PAY 2.000% [ RES LIBOR 21 200 1RIOWED uso -780,000 #58 081,68
SWAF OPTION - PAY 2.500% / REC LIBOR M 8- i) 1206 [0} ] 750,000 -
AP GRTION . PAY 2 650% | RES LIBOR 30 288 palnaig usn y40,000 “
SAP OFTION - PAY 2470% [ REC SABOR 34 247 INETS SAR 7,000,000 ¥
WL LIANS SOMPANIES NG PUT .00 180N uso 12 -
WYMNRESORTS PUT lali] 1 LAan aq -

Toeal : 57273098

Az 80 21 Decemnber 2010, thae Dol res nadewed value of Uplont Prensum Optond Conlracts purchsted anounted 10 ELR 85, 385.71.
s 3t 31 Dscmmber 2018, the bl rst miarkst waiue on Upont Premoum Optiors Contradts soid amountsd 1o EUR 1720876
The brokericourteparties of ese opbons ane SARCLAYS, GOUDMAN SACHS and UBS

B Amundi §F - Equity Plan 60

Manarity NumBor af Tetsl

Contract Serike date Cumrency oplians eammitment in EUR
FXOPTION . CALL EUR T PUT USD ar L] EuR 11,300,600 .
FXOPTION - CALLEUR [ PUT USD nar 0&/0AIE EUR 1,130,000 .
FXOPTION - SALL GEP [ PUT LISD 134 oFinag GEP 300,000 -334 24357
FROPTION - SALL NOH | PUT SEK 1.08 G0 aha e 1, B00, GO0 -
FXOPTION - PUT EUR J/ CALL USD 1. [0 SR EUR « 11,300,000 19,300,000.00
FXOPTION - PUT EUR J CALL USD LR L] oenae EUR -1.430,000 1.1:30,000,00
FXOPTION - PUT NOR ! CaLL SER 1.00 o&Taha LT -3, EC0, 000 353 kB3 78
FXOPTION - PUT USD / CALL JPY 10700 12hzha uso 3,100,000 .
FXOPTION - PUT USDJ CaLL JFY 10800 t2aana usn 1,130,000 -

Tatal ; T1480.030.08

Aa i 31 December 2010, the total net racist value on Upont Preasum Opticns Contracts purchased ancuntsd to EUR 701.296.38.
i & 31 December 2010, the lohs ret rarkel value on Upfont Preasem Oplions Conlfads sod amostied o EUR 1638638
Thoe brcioer of hess 0pTone dre BNP PARIBAS, CITIBANK, DEUTRCHE BANS, GOLDWAN SACHE, ROVAL BANK OF CANADA and SOCIETE GENERALE
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8 Amundi 5.F - Diversified Target Income 1112021

Mahuarity Number of Tatad

Caontract Sanke dlato Cumrensy Gptians GarmiEnent in EUR
) BURG STOMX 50 EUR fPUT 3,400 A E] EUR 55 E
FRANGT NEVADALISD /DALL | IEnnE usn a .
FRANCD NEVADALSD PUT fee] 1en G LS -18 110.231.768
BN FTSE § MIE INDEX 1GaLL F2.000 15038 EUR T -
MASDAS 100 ASALL 7200 (T E] usin I -
MIKKE 225 /PUT FES0 110118 JPY 2 -
MIKKEl Z25./PUT #3500 e JPY ? e
PUT COXCOFTION - G0N NAHY 31 INDEX 10500 L] usn 1,300,000 -
FUT COX OFTION - COK RAHY 31 BNDEX 10200 180819 usD =2, 500,000 2186 838.60
FUSSELL 2000 MINLPUT &30 [y usn 4 -
SEP SO0 INDEX /CALL 2800 feng usn B -
SEP SO0 INDEX PUT 2850 L] U 3 .
SEP 500 INDEX FUT 2350 IEne usp T 1,430 006 25
SEP 500 INDEX PUT 2850 L] usp 2 B 62223
AP 500 INDEX PUT 2500 1&0EE uSsD B .
SHAP OPTION - PAY EURIBOR 64 1 REC 1 BE0% 168 DR ELR 400,000

SWAP OPTION - PAY 1 BED J REC EURIBOR B Lk ] 1e0sEr EUR TE0000

US BYR T-NOTES/PUT 11278 mwigeia usn "

Total 2.334780,82

Aa i 31 Decembar 2018, the tolad ned regriel value on Upkon: Freasum Optiors Conlracts purchased anounied 1o ELR 788537 40,
Ad a3 Decsmber 2010, the Lol fed redeket walue on Lpkont Preasiem Optiars Conlracs Soid @ moutied 1o BUR 5803656
The brokericourieparting of iese cpbons ane GOLIDMAN SAGHS, JP MORGAM and MERRIL, LY NGH,

® Amundi 5.F - Diversified Targot Income 1142022

Mabarity Humbar af Taitsl

Contract Sanike daty Cumency epticns Gammitment in EUR
0 EURS STONX, 50 EUR /PUT 2400 AR ] EUR &1 =
FRANCO NEVADALISD ACALL rE500 ([ LsD 20 B
FRANGD NEVADALISD FUT 703 180tg usp -20 122 480.63
KNI FTSE [ M INDEX 1CALE FE00 L ] EUR ] +
AASDGD 100 AL r2o [T 1] umn a .
NIKKE| 225 /PUT 22500 1401718 JPY 3 .
NIKKEl 225 /PUT 250 e JFY 3 *
PUT SOX OPTION - COM NAHY 21 BNDEX 1S00 L[] usn 1,400,000 .
PUT SO OFTION - GO MAINY 31 INDEX Hrelile] LA URD +2, 300,000 2536 840 53
FLUESELL 2000 MINLPUT 1650 L] usn 4 -
SEP 500 INDEX JCALL 2800 1&l0aa usn H .
SEP SO0 INDEX PUT 2850 LT uan 5 .
SEP SO0 INDEX PUT 2350 HA ] usn A 1544 5TH.58
SAP 500 INDEX FUT 2850 Is/pate usn 3 74783334
SAP SO0 INDEX FUT 2800 1A 1) H w
SaF OPTICN « PAY EURIBOR 841 REC 1 BB 184 1B 0SET EUR 801000 a
SWAP OPTION - PAY 1 B30 | REC ELRIBOR BM 185 V0saT ELUR BO0.000 -
US 5YR T-NOTES (PUT 192,75 28i0tha wan 132 "

Tatal 2081,830.47

A 3031 December 2010, e Iobs nes rarks! value on Upon Preasum Orlicns Conlracs purchsted announied to EUR 253,387 BE.
A @t 31 Deosmnber 2010, the ol ned rackst valus on Uplront Preasum Options Contracts sold amousyied o EUR 13497087,
Trs prokericourbapantes of ese cptons are GOLDMAN SAGHS, JP MORGAN and MERRIL LYNGH

FUTURES-STYLE OPTIONS CONTRACTS

@ Amundi 8.F - Eure Curve 1-3ysar

Mamariy Number of Tatal
Contract Sarke dato Cummency apticnd cammitnent in EUR
ELRC BTP FUT SPTION PUT 11850 2501e EUR -180 22.515.000.00
ELRO BTF FUT SFTION PUT 11850 018 EUR 180 -

Tatal : ?."-!"JI'ELIWI].BI

As @t 31 Decmmbmsr 2018, the Dol et unrealissd dspreciation on futures-styls optons contnsots amountsd to EUR 18,060.00
Tra proioer of thess opiions 18 UES,

113

155/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Nodes to the Financial Stalemenis as al 31M12/18

8 Amundi 5.F - Eura Curve 3-8ysar

Maturity Mumber of Taitad
Contract ganke date Curensy Gpticns cammigment in EUR
EURC BT FUT GFTION PUT 118,50 siniha EUR 55 B517.500.00
EURD BTP FUT SPTION PUT 118,50 Flanag EUK 85 .
Tatal E.S17.500.00

Ba 3t 31 Decenber 2018, the tolal net urreatapd depreciation on TUures- alyie D00 Contrada avountsd o EUR 5.230.00,
T brcicer of these opbons (s VRS

B Amundi 8.F. - Euro Curve 5-Tyosar

Maturity Number of Tatal
Contract Strike date Cumency options cammitment in LUK
EURC BTP FUT GFTION FUT 11850 L] EUR -3 ¥55.500.00
EMRC BTP FUT GFTION PUT 11850 b EUR 3 -
Total @ F55,300.00

i & 31 December 2010, the (ohl rel urredlded depreciaion on Tulutes-a0yie 0RTONS CoNrBiA amounied 1o ELUR 280.00
Th rolksr of thess options |8 LELS.

8 Amundi SF - Eure Curve T-10year

Manirity Humber af Totl
Contract Sarke ditio Cuimency Gpliand EafrmiEnent in EUR
ELRC BTP FUT SPTION PUT 1h850 2u0the EUR =40 4,740.000.00
EURC BTP FUT OFTION PUT 19850 Fe0ug EUR 40 -

Tatal : 4,740,000.00

A8 3t 31 Deommber 2018, the bl met unrsalded dsposcirtion on ftures:styls optons contnsols amountesd to EUR 3,800.00.
The broier of theas opticns i3 UBS

®  Amundi 5.F. - Eure Curve 10+yoar

Maturity Hismibor af Teital
Contract Stnke dato Cumency aptions cammitment in EUR
RS BTP FUT SPTION PUT 11850 ] EUR -25 b2 500,00
EURD BT FUT SPTION /PUT a5 -] EUR 25 .
Tatal : 2.862,500.00

A @t 31 Discamber 018, the tolal net Lnrealsed depreciation on futures-shyie opions contracts awounted to EUR 2,380.00
Tre Drciesr of thess optons s UBS.

B Amundi 5.F - Absolte Retum Mulll-Strategy Contral

Matrity Mumber af Tatal

Contract SEnike dato Cumency options cormnitment in EUR
ELRC BTP FUT SPTION JCALL 13700 Eoue EUR =15 -1,905,000.00
EURLCBTPF FUT SPTION PUT 11900 e EUR =158 1,785,000.00
EURS BTP FUT SPTION PUT 12250 e EUR 15 .
HANG SENG CHINA ENT INDEX FUT B800 R HEID 12 .
HANG SENG INDEX PUT F5Fu0 ITIOEE HRI 3 -
HANG SENG INDEX PUT 24200 Friozna HED B | 405,578,768

Tagal £E.3T0.79

A @ 31 December 2010, the tola re unreataed gepreciation on fulures- alyle 00T0NE COMTBis ampunted o EUR 3768097
T broicer of thess ophons i UES.
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B Amundi 5.F - Saving Box |

Maturity Mumber of Taitad
Contract ganke date Curensy Gpticns cammigment in EUR
EURCH BT FUT GPTION ISALL 12700 siniha EUR 4 -508 000,00
EURGD BTP FUT PTION PUT 11800 Flanag EUK A 4TH 000,00
EURCG BTP FUT SPTION PUT 12350 FE0me EUR 4 -
Tatal ¢ -32.000.00

Mg 0 1) December 2010, the b ned urrsalited depescalion oo iLres.atyis optont coftrids, amauntsd to EUR 8, 360.00.
Ths broiesr of thess options s UES

® Amundi 5F - Saving Box Il

Maturity Humbor af Taitsl
Contract Sarke dato Cuirency apticns cammitment in EUR
EURCH BTP FUT GPFTICN /ALl VET00 o EUR 8 -1.018.000.00
EURGC BTP FUT SPFTION /FUT 118,00 20t EUR 8 @52.000.00
EURD BTP FUT QFTION FUT 12250 25018 EUR B -

Total : ~B4,000.00

i @t 21 Deosmber 2018, the tobad net unrsalised deprsciition on filurss- styls options contnacls smountsd o EUR 18,720.00
Th couniterpanty of thess options is UBS,

B Amundi S.F. - Saving Box I

Manariry MismBer aof Tatal
Contract Strke dato Cumency options ‘cammitment in LUR
EURC BTF FUT QFTION [CALL 1ET00 g EUR -3 -381.000.00
ELRCHBTP FUT SPTION PUT 1800 250the EUR -3 357 .000.00
ELAC BTP FUT SFTION PUT 1FS0 FEnee EUR 3 -

Tatal : -\.S-I-.I]llll.ll;

A @t 31 Diecwmber 2078, the ot net enrsalsed dsprecition on Tulures-tyis opSons contnacts amounted to EUR 702000,
Tre countecparty of thess apticns i UBES

®  Amundi 5.F - Diversified Target Income 1142021

MaBarity Nismtior of Tatal
Contract Stnke dato Cumenoy oplions ‘oammitment in EUR
EURG BUND FUTURE /PUT 6150 ISTe EUR 15 -
HANG SENG CHINAENT INDEX /SALL 10D 28/0AE HiED H .
Tatal ; -

A3 a1 31 Dicambar 2018, th tots) net Lreealapd depeecianton on futures-ahyte OpICRE Contracts Enountsd to ELR 16,467, 76
Tr courierprirTy of Thess options & MORGAN STANLEY.

B Amundi 3.F. - Diversified Tanget Income 1112022

Maturity Mumber of Total
Contract Stnke dnte Cumeney aptians ‘cammitment in EUR
EURC BUND FUTURE /PUT 18150 FEe EUR 17 .
HANG SENG SHINA ENT INDEX /GALL A0LBO0 b e HED i B
Tatal : -

fa @t 31 December F018, the tolsl net cnrsalised depreciatbion on fulurss-styls oplons contrects aanounted 1o EUR 20,887 87
The counberparty of thess options is MORGAN STANLEY.
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15 SWAPS

Flege refer 1o the rote 10 For detailed GollBens |nlommton.

®  Amundi 5.F - Diversified Shorl-Term Bond

Mnburity Rocerved
Date Contract Unslenying Raty Puid Rate  Currency Colmberparty Mamanal
20-Dei-23  Credt Delaul Seap Buyer E.ON . 1.000% EUR  CIMBANK 8,750,000 -257 970.83
20-Dec-23  COredy Delfaul Swvap Bayer Licyos Banking - 1.000% EUR  CITIHANK 8,600,000 291 02130
Group PLS
20-Deg-73 Cred? Delaus Swap Selwr Royel B Scoliang 1.000% - EUR  CITBANK 8,800,000 -336.357.88
Go s
20-Dwe-23  Crech? Del@us Saap Seier Yeola 1.000% EUR  CIMBANK 11,850,000 21.770.38
Envngnnsnsd
Tatal: BATHAS
®  Amundi 5.F - Emerging Markets Bond 2018
Unraalised
Mnturity Roceived Guin/fLoss) fin
Lrate Contract WUnsterying Rato #aid Rate  Currency Courberparty Mamanal Sub-Fund Cey)
20-8ep-18  Cred? Defaun Swap Seis®  Pelrobras 1.000% USD BARCLAYS 1,000,000 1.374.08
Tatal: 147608
®  Amundi 5 F - High Yield & Emerging Markets Bond Opportunities 2021
Unrealisad
Mnburity Rocersed GaintLass) (in
Date Contract Unslenying Raty Paid Rate  Currency Colmberparty Mamanal Sub-Fund Ceyl
20-Dee-19 Credt Defaul Swap Seisr Vids Overseds L 1. 000% Usx HEBC 300,000 1 117.68
Tatal: 1.117.88
®  Amundi §F - Absolute Retumn Multi-Strategy Control
Unrealised
Muturity Roceieed Gain'lLass) fin
Dite Contract UnideHying Wit Paid Rate  Curfency Colnterparty Nomsfal  Sub-Fund Cey)
20-Dec-21  Cred? Delault Swip Buysd Anadako . 10000 UsSh MORGAN B0, Do -B54. 51
Peroleum Com STANLEY
20021 Srect Delault Swap Buyer Apache Sop a 1.000% UsSD  MORGAN 640,000 SE0 S
STANLEY
2022 Creanl Delaun Swap Buysd Anaoing 100 UusSk  CITEANK 100, 008 3,558 60
20-Jure33  Cred? Defaun Swap Buysr Aust & NE Bankng . 1.000% Usn  CIMBARK 150,000 S412.44
Gronip
20-Dec-23 Credt Defaun Ssap Buyer Aol Ing . 1.000% USD MORGAN 1601000 BB
STANLEY
20-0wi-23  Crec Delaun Swap Buyer Block Fmancal LLC . S000% USD MORGAN 150,000 =23 B2
STANLEY
2008021 Srect Defaul Swap Buyse  Canndian hatunsd 1.000% USD GNP PARISAS B8, 000 BILTE
Rssscurnces
2duredd  Cread Defizus Swap Buyer GOX WA HY 20 . S000% sl P MORGAN 2,000,000 <52 B30 30
Indes
20-dune2?  Credd Delaul Swap Buysr Commormealth . 1.000% usD  CITBEANK 350,000 &, 718,02
Bank Aust
20-Dec-23  Crea? Dwfaull Seap Buysr Darden Restsumnts. s 1.000% uUsSD  MORGAN 150,000 -2.108.4
Ing STANLEY
20021 Cred? Default Swap Buysr Develioners a 1.000% USD BNPPAREAS BS.000 «1,180.83
Dovermiies Realty
Cop
20-Dec-73  Creci? Delau Swap Buyer Dominion Ensgy . 1000%  USD MORGAN 150,000 ~2ATT2
STANLEY
2Dwc-23  Credd Delaun Swap Buyer Domtar Cop . 1.000% USD MORGAN 180,065 1A4TR. IR
STANLEY
20.Dw0-23  Crect Owlnult Sewap Buyse Enstnan Chsmica) . 1000%  USD  MORGAN 150,000 .72
STANLEY
20-Deg-71  Crect Delaull Swap Buysr Enbricge Ing * 1000 uUsp CITIEANK §.nen -808.63
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unrealised
Maturity Recaided Quird{Lass) fin
Lrate Contract Wnderlying Rate Paid Rate  Curmincy Counterparty Momanal  Sub-Fund Coy)
20-Dec-73  Credd Defaull Swap Buyer Expeca Group - 1O00% USD MORGAN 150,000 -314.43
STANLEY
F0-ure3?  Crect Defaus Swap Buysr Firstensrgy Cop . 1O00% USD BNP PARIZAS 10:0, 0600 1 18,63
20-Dec-23  Crec? Dwlaul Seap Buysr Fond Motor s S000% uUsSD  MORGAN 150,000 -14 438,28
Compary ETANLEY
2-dure @3 Gredy Delaul Swap Buyer Haliburon * 1.000% UsSn  MORGAN 100,000 -1 21368
STANLEY
20-Dec-23  Crec Dwlaul Swap Buyesr Hess Cop * pRCE USD MORGAN 150,000 819188
STANLEY
20-Jurv23  Credt Dwlaul Seap Buyer (Traok Europe . S000% EUR P MORGAN 2,858,080 -166. T80, 14
Groasover Senes
i Indwea
20-Jun?2  Crect Owlaull Swap Buysr (Troe Europs . B000%  EUR  CIMEank 2,650,800 -188,Ta0. 14
Croasaver Senss
F Indwx
20-0we-23  Crea? Delaun Swap Buysr iTriox Europe . 1.000% EUR  CIMBARK 4,000,000 -18. 844 68
Serea 3 Incex
20dune2?  Credd Defaun Swap Buyer  Kinder horgan inc . 1.000% UsSD  MORGAN 160, 000 «1,130.08
STANLEY
20-Deg-23  Crec? Dwlaust Swap Buysr Hindsr Morgan Ing - .000% USD  MORGAN 124,000 477,44
HTANLEY
20.Dwc-23  Creat Dwlaul Swap Buysr Lows's Companiss 1.000% USt  MORGAN 180,000 2.118.38
s STANLEY
20-Jun-22 Crec Dwlaul Seap Buyer Macguarns Bank Lig * 1O00% UsSD  CITEANK 330,060 -4, FET.0S
20-Deg-23  Crects Delaun Swap Buyer Maoy's Ing - 1000% s MORGAN 150,000 BS12.07
STANLEY
20-Jun77  Cread Defaul Seap Buysr Michigan ST - 1.000% USD  CITIHANK BOD.000 -17.188,08
20-Jun-2F  Crect Defaul Seap Buysr National Australia - 1.000% USD  CITIEANK 330,000 -DA0H 74
Bank
20.Dwo-2  Crect Defau®t Swap Buysr  Newnont Mining 1.000% ush  MORGAN 160, D00 205047
Comp STANLEY
P0-Jur77  Creci? Dwlaus Swap Buysr Nesmiont Mining . LO00%  USD CImEang 100,000 -1.840.0%
Cop
20-Dec-23  Crect Delault Swap Buyer Omricom Group e - ERCE UsSD  MORGAN 150,000 -2 T4
STANLEY
20-Dec-F1  Crect? Dwlaust Seap Buysr Rycer System Ing - 1.000% USD  ENF PAREAS B5.000 -HE0.BR
20-Sep-25  Cred? Delaull Seap Buyer Softank Greup - 1.000% EUR  MORGAN 150,000 1885268
Com STANLEY
20823 Credl Defaus Swilp Buyer Tedk Resouties Lid . SO0 s MORGAN 150,000 2234010
STANLEY
20-Mar-35  Cregdt Delaun Seap Buyer Teva Pramiace - 1000 EUR  MORGAN 150,000 1595017
STANLEY
20-Dee-23  Cred? Defaun Swap Buysr Untsd Parcel . 1.000% UsSD  MORGAM 150,000 ~RSIA.57
Service STANLEY
20-Dec-21 Credt Defaun Swap Buyesr VenZon . 1.000% USD  MORGAN 1601000 -1,104. 18
Commuricalons STANLEY
2edured? Crec Delaun Svap Buyer Weslpas Bank - LR USSR CITIRANK 350,000 5422 67
20-0wi-23  Credd Defaus Swap Seier GOX NAKS 31 1 o0l Uk HORGAN 2,000,000 DD 4
Index STANLEY
20-0ec-23  Credt Delaus Soap Seller (Tra Ewrope 5000 - EUR P MORGAN 167 3,380 VB TREE
Groasaver Senea
30 Inded
18-ov- 18 Indmx Equity Swap Mol Eu Quaity NR . Eurbor 3 EUR  MORGAN 1,000,638 Hx712.00
Eur +0.40% STANLEY
1d-Bagw-18  Index Equity Swap SP Dwigsng = Likor 384 usp  MORSAN 1123055 4213128
Auratocrats Tr +030% ETANLEY
26-Jure1B Inde Equity Swap SPJRPX DVD Ans . Ligor 26 -0U00% JFY  MERRILL 102,836,087 46.217.66
NTR LYMNGH
OB-Sep-78 Infeton Swep . 1M CFTFEMLU L2 EUR  CITIEANK 850,000 20,380,485
i
198022  Infaton Swep T TEP Irate 1.900% EUR P MORGAN 3,000,000 -12.000.38
O8.Febe2?  Infation Swan . 1 FREPTETOS 12304 % EUR UBS 2,600,000 «13,804 83
Incimx
15-Mar-20 Infigton Swen N 1ht TCPI b cannt EUR  JF MORGAN 3,000,000 485737
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unrealised
Mnturity Rgcersod GainfLoas) fin
Dute Contract Underiying Rite Paid Rate  Curmoncy Counterparty MNominal  Sub-Fund Cey)
22-Pug-28 Infation Swen - 3.078% IMURRPIINdex  GEP  BARCLAYS 70,000 1015307
01-Bep-21  infavon Swep . 3025%  IMUNRPilngex GEF UBS 550,000 5,602, 33
18Junk27  Infaton Swan . IATN MUKRPIIGeY GBP P MORGAN 60:0,000 18,458,358
1hpaov-28  nfaton Sweig - 3.4a8% 1 LRI P e GBP - 2P MORGAN 1.0, 000 «10L811, 65
25-Jan-37  Infanon Swep B TH JOPNGENF QLERTH JFY BARGCLAYS 40,60:0,000 -B.880.36
Indes
26-Jar-2T  inlaton Swap . T JCPNGENF OE20% JFY BARCLAYS T, 400,000 =11 55066
I
01-Sep-21  Infason Swen - 1 CFURNSA 1531 USD P MORGAN 150,000 512241
[ 510
2hgared]  Infavon Swen . 10 CPURNSA 23%  USD  uBs 550,000 =36 147.0:4
Pl
1EOe2T  Infaton Swig N 1M SPURNSA 2188% USSR  SITHEANK 1,800,000 L 1
e
20-Dec-2T  Inerest Rave Sweap . 2.T55% BESWEM  AUD  GOUDMAN 1,200,000 15,351 28
BACHSE
15020 Inteest Kot Swap = 210 Coor il CAD  CITEANK 6,200,000 -1 807 B8
15-Dec-28  Iviansst Rabe Swiag - Cedior B 2H18°% CAD  CITIEBANK 1,30:0,000 -10.210.07
12-38p-72 IMperest Rabe Swap - 3,315% Cing 10 CLP  GOLDMAN 305,000,000 -3.2. 63
SALHE
20027 Interest Fate Swag . 0,000% Cioo 10 GLP  GOLDMAN 300,000,000 315,88
SACHS
Qf-Jarm-73  Imemesl Rabs Saap - J.953% Chima IRS W CMY  GOLDMAN 7.50:0.000 4107147
SACHSE
16-Ape23  Ineredl Rabe Swan . 3.683% Chira RS W CRNY  GOLDMAN 13,750,000 5888033
SACHS
QF-Jure-23  inisnesd Rate Saap - 53855 Eonig 10 COF  GOLDMAN 3.750,000.000 4.300.75
SACHS
OE-Me- 10 Inieneat IRade Swaiap . 1.3:0% Prkr 6834 CFW P NMORGAN 155,000,000 =J8071.04
Qiwdum-38  intened Rate Swad B Privar G 1.BEE% CEK CITIBANK 23,000,000 ~T.06.85
O1-Jur23  Inteosal Rabs Saisn . 1.580% Prbar B G CITEANK &3, 80:0,0060 =12,784.40
2d-Mgv- 10 Interest Rate Swan - 0, 144% Cotar EM DRl DANSHE BANS 41,500,000 12.288.17
24-Magw- 18 Interest Rabe Swam - Eurdior BN -ROT4a% EUR SOCKETE 5,600,000 -BS1T.30
GENERALE
23an3?  Inteeest Robe Semp - Euriior B 033%  EUR  JPMORGAN 3,700,000 <37 508 48
3-Jun2?  interedt Fate Swag . Eurtior B 0F23% EUR.  NOMURA 5,300,000 4330328
180028 Interesd Rate Swap - 1 GG Euntor 88 EUR  MORGAN 1,050,000 2803543
STANLEY
102 Iteneal Fate Swan - Eurmor M 0455%  EUR  MORGAN 2,100,000 2880536
STANLEY
25004-25  Ivpret Rate Swap - Eurmer M CER2%  EUR  MORGAN 150,000 -2.226.84
STANLEY
O1-Mtar-35  imerest Rate Sweap . Eirimor B4 G4TE% EUR  MORGAN 150,000 -1.087.36
STANLEY
18Ju30  Intenest Bt Swap = 0.508% Eunbor B EUR  MORGAN 30:0,000 BN AR
STANLEY
TEJu-50  Imenesl Rile Swisp . Eurce 604 oE2%  EUR MORGAN 150,000 20.468.65
STANLEY
10:Mov-21  Intenest Rats Sesp . Libor Bl e GEP  JF MORGAN 1,800,000 13,502.08
13-Mav-20  Imenest Rate Swap E Litror Bl 1EMN GBP  JP MORGAN 1,000,000 25,3511
23-Fe-71  Interesl Rabs Swap - 1.148% Bk B0 HUF  GOLDMAN £ 800,000,000 2340115
SACHE
01-Dec-28  Interest Fobe Swsn . 2.028% Tt 28 LS NOMURA BO:0,000 1,188,860
21-Lep-28  Interest Kabs Saap N Libor B 0.100% JPY BARCLAYS 35 20:0,000 7736
13-004-25  Interat Rate S - Litsor B GBI JFF uBs 55,00:0,000 531.08
14-Pgv-48  Interest Rate Swap - Libor BM DL5AS% JPY P MORGAN 33,000,000 E8E5.23
OFFeb2T  lleces Rabe Semp . Libso Bid BL4B0% AP GOUDMAN 233,000,000 2753758
BACHS
OF-Feb87 Intereal Fabe Swap “ 1. 2Te% Lo B JFY GOUDNMAN 237,000,000 15808, 33
BACHS
26-Jul2B  Ivteoest Rats Sakp . Libao B CUR50% JPY CITIARNK 55,000,000 Rk
26423 Intereal Rale Swad . 0.120% L B A CITIRANK 110,00:0,000 4 046.82
2T-Juk23 Interest Rate Swap - FRERE Lo B 4P uBs 110,00:0,000 2588,00
IT-ul-28 ierelt Rate Sekd - Litsae Bb 0L335% AP uBas 55,00:0,000 SFA0
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unrealised
Muturity Raceived GainiLoss) in
Dute Contract Wnderying Rite Paid Rate  Currency Counterpany MNominal  Sub-Fund Cey)
21-Mowv-78  Interest Rabe Swap - Libor B DFg4% JFY NORGAN 337.000,060 <31,874,E0
STANLEY
O8-Maw-21  Inteosat Fabs Sasn . T.250% THE 1M NI GOUDMAN 12,080,000 10438563
SALHI
OB-Dec-71  Interest Rate Swan - 7.180% THE 1M AN GOLDMAN 10,000,000 -18,2348,62
BACHSE
0i-Dec-21  Imenes Rate Saap B T.240% THE 1M MXN GOUDWMAN A.250,000 -5.130,37
SACHS
C2-JanFD bvienest Babe Seap - T 550% THE 1M MNP MORGAN 20,000,000 A518.08
Od-Jure37  Intmrest Fate Swapn L 7.8 THE 1M MXN GOUDMAN 18,00:0,000 14 383 a8
BACHS
OfMar 15 Interesl Rate Swsp . T.260% THE 1M MNP MORGAN 50,000,000 434148
b 18 nterest Rabe S . 7OIRE% THE 1 MNP MORGAN &7,50:0,000 -18,245.23
21-0nE-21  intersst Rabe Swap - 1.820% NEorBM  HNOK  DANSHE BANS 50,000,060 655720
1HOE 2T ieresl Rave Sweap . Bebar Bid 2400%  WOK  DANSHE BARS 23,500, 006 B B4T. 10
12:Dec-20  Inmenes Rats Swap . Bebar B Z20R%  NOK  DANSKE BANS B,00:0,000 1.732.56
FgulP8 Intenest Rabs Semp - 3001% BB 2 NZD  UBS 1,800,000 2E130.5T
23Jun20  Inteoest Fite Seap . Stibor 3W 0.100% SEW  UuBS 30,80:0,000 355,04
03-Mar-37  Imenssl Rabs Saap - 2.580% S EM SGD uss 1.60:0.000 3887723
1208620 Iterest Bate Swoan . 2.300% SporBM SGD MERRILLLYNCH 1,30:0,000 T ABLAS
20-dul=31  Ivecesl Rate Saan . L A 20M8% UsDk  GoUDMAN BE0.000 2680587
BACHS
2031 ierel Rite S - Lt 3 2095%  USD  MORGAN 400,000 1247512
ETANLIEY
20.juk23  imerest Rile Swad . 1.403% Ubor 3 USD  MORGAN A0, 000 1B OB3ET
STANLEY
DAL Interest Rite Swn - 1,088% Lbor 3 USD  CImBanNK Tie0,060 24,081, 08
01-Bep-21  inerest Rate Swap - 1.105% Ubor 3 USD P MORGAN 750,000 24 504 39
26-Sepdl  Inteoks! Rabs Saap N Libor A 1.955% USSR  GoUDMAN 20,000 3224810
SALHS
24-58p-73 Interest Rabe Swan - 1 520% Leor 36 USD GOLDMAN B0, 000 3405311
SACHS
l4-Jar-21  Imeneyd Rabe Seap B 2.180% Lbar M USD  HSBG 5,500,000 4585044
Td-Jandl  Inteneal Kats Swan . Libor 2 25T0% usn  HsEC 840,060 2818518
13-Jan-37  Inerest Rabe Swap - Libor 3 FBB0W  USD UBS 1,400,000 1880337
13-Jan-34  Interest Babs Swap - 2.525% Linor 23 usp  uss 5.80-0.000 ~T.218.52
23 Jure 33 IEreal Rate Swad . 20T Lbor B USD MORGAN 3,600,000 21280 58
STANLEY
OF-Feb-27  Interest Rate Swsp . 2.82T% Lbar 3 USD  BNP PARILAS 2,40:0,000 #,380.53
O7-Fep-57 Interest Rate Seap - Linor 344 FESSW  USD  ENPPAREAS 2400000 231881
18-Chg-78  Interest Rabe Swap - Libor 3M RIN% usp  uss 1,400,000 J8.T52.83
182 iierest Rate Seap . 2.185% Ubor B USD  UBS 2,800,000 46,337, 18
21-Dec-27  Intereat Kabe Seap . Libor 3 A% USD CIMBANK 600,000 16,081, 67
12-Mar-22  Intsnsat Rabs Semp - 2% Libor 34 ust  CImMBanNK B, 300,000 AT 08
14-Mar3q  Imenesd Rate Swad B Litor 3 ZEAE USD  CITBANK 15,300,000 =31.040.40
21-Dec-20  Imemssl Rabs Saap - 2.M2% [ USD  CREDNTAGRICOLE 6,50:0.000 1770.63
INDOSUES
20-Dec-21  Interest Rate Swan - Libor 3 AT3% UsSD CREDITAGRICOLE 8,500,000 19,403, 74
INOSSUES?
21-Feer-28 Imisnes Rate Saep - T.545% i M ZAR  MORGAN 17,000,000 “ABSHAT
STANLEY
20-Dec- 18 Vananos Swep Eurg St 50 PR - . . EUR P MORGAN B44,330 183382
Strice 0,184
20-Dec- 10 Vananos See Euro Stow 50 PR - - - EUR 2P MORGAN 023,7es -1 280033
Strie 0217
20-Dec-18  Vanancs Swsn SP 500 Ingex - . = USRS MORGAN 815217 BA12.56
Sirke 0,184
20-Dec-18  Vanance Seap g - - UED P MORGAN 1,234,568 252029
Strike 0202

Tatal: -TERLEL. B2
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® Amundi S.F - Saving Box |

unrealsed
Maburity Hocerdod GaindLass) (in
Date Contract Underiying Rate Paid Bate  Curroncy Counterparty Nominal  Bub-Fund Cey)
20:Dec-21  Crecd? Defaus Swap Buysr Anadarko . 1000%  USD MORGAN §0,000 43841
Palrateun Com STANLEY
200ec-21  Credt Defaun Swap Buyer Apache Cotr . 1000 UsSD  MORGAN 60,000 -373.80
STANLEY
20dune2?  Credt Defaul Swap Buysr Ausl & KE Banking 1.000% ushy  CIMBANK 2(e0,000 =3 Of3 B2
Groug
20:Deg-21  Crecit Delaus Swap Buyer Canagion Matural - 1000%  USD  ENFPAREAS E0,000 -573.00
HResscources
20-Jun2?  Creat Defaun Swap Buyer Commormweal™ . 1000 USD CIMEANK 200,000 <3 288.72
Bark Aust
20-Dec-71  Crect? Dwlaust Seap Buysr Dwveiopers - 1.000% USD  ENF PAREAS EO.000 812,25
Dvmrsidled Fealty
Gomp
20-Dec.21  Creat Defaul Swap Buyer Enbodgs Ing . 1.000% Ush  CIMBaNK B4, 000 B05.18
20um2] Cread Defisun Swap Buyer iTrox Burope ' S000%  EUR P MORGAN 3,354 Bad =108 028,82
Croasaver Sanes
20 Incex
20-Dec-73  Crecht Defaus Swap Buyer (Tracx Evope ¥ 1000 EUR  CITIHANK ED0.0GD <2 .ga T
Serimg 30 Inowx
20-0un22  Crecit Delaul Swap Buysr Macgquans Sani Lid . 1000%  USD  CIMBANK 200,000 SATANT
20-Jun T Creds Delaul Seap Buyer Natonal Australia . L000%  UBD  CITBANK 200,000 -3123.8%
Sank
20Dei-21  Cread Delaun Swap Buyer Ryder System Ing 1000%  USD  BNP PAREAS 60,060 487 66
P0-Jure3T Crect Delaul Swap Buyer VWeatpa Sank = 1.000% USD CITIEANK Anhnon -3.088 67
20-Dec-23  Credd Defaus Swap Seier  GOX NA KD X1 1.000% - USD MORGAN 500,000 2.400,04
Index STANLEY
20-Dec-231  Credd Defaunt Seap Ssiler i Trox Erope §,000% EUR 2P mORGAN Teg A AT 481
Croasqver Sensa
30 Indwx
O8-Sep-28  Infaton Swag - 1M CPFTFEMU nozet  EUR  CITBANK 2,200,000 A7, 188.84
Iredex
10-kan22  infason Swap 1R TCPH b 1.100% EUR S MORGAN 1,80:0,000 -7.258.83
0B.Febe2? Infaton Swan . 11 FREPETON 134%  EUR UuBs 1,80:0,000 2220020
Incien
15-Mar-20  IRaton Swag = T TGP e QETOW EUR  F MORGAN 1,80:0,000 21362
23020 Infaton Swap . J0TES 1M URRPT Indey GEP  BARCLAYS 650,000 24 42831
O1-Sep-21  Infaton Swign J028% 188 UKRPT index GBP UAas 1,30:0,000 =1 3241 87
18-Jan37  Infiadon Swea - 353N IMURRPIInGey  GBF P MORGAN 500,000 10,970,862
25-Jan 2T Infaton Sweg s I JCPNGENF GEIDW JPFY  BARCLAYS 25,400,000 -SEI0R
Indim
2E-Jan-2T  Infeton Swen - | JEFNGENF Il i JPY BARSLAYS &, 800,000 -10,388,87
Inaey
01-Sap-21 Infadon Sweg - 1M CFURNSA LA3IW  USD JFMORGAN 1,700,000 LRICRIA: 1
Frecimor
ZF-daraT  Infavon Swan - 1M CPURNEA 2330% usp  uas A0D.000 -28.280.76
el
16-Ce8-27  Inflation Swap ¥ 1M GPURNSA 2.188% USD  CITIHANK 110000 -12.803.499
e
20-Dec-27  Impredl Rate Swap B 2.T55% BESWEM  AUD  GOLDMAN 60:D.000 TAT5.ES
SACH3
150020 Impreal Rt Swsp . AL Coor 2 CAD  CITIBANK 3,000,000 -4, 502 23
12-Sep-37  Inincest Rade Sewp - amsu Cibe 10 GLP  GOLDMAN 180,000,000 -7.006.83
BACHS
QB-Jur-33  Imerasl Rabe Swap - 1.953% ChindIRS TW  CNY  GOLDWMAN 3,000,000 16,420.60
SACHS
24-Mgw-18 Interegt Rate Swap s 0.4a% G B DR DMNSHE BANS 35,00:0,000 10,353,510
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unrealised
Muturity Raceived GainiLoss) in
Dute Contract Wnderying Rite Paid Rate  Currency Counterpany MNominal  Sub-Fund Cey)
18-0u-30  Inteoest Rabe Swap - 0, 905% Eurbor BM EUR  MORGAN 750,000 1853237
STANLEY
18Jul-50  Intenest Fabs Swan . Euritar B GE3% EUR MORGAN 300,060 401, 838.00
STANLEY
F4&-Mov-18  Interest Rate Saan - Euriar B -DO74%  EUR  SOCETE 4,800,000 -5,088.25
GENERALE
2337 imeres Rate Swap B Ewrar G GIN%  EUR  JP MORGAN 2.200,000 2578568
Hgune2?  intensat Rats Sesn . Euriar B 2% EuR  NOMUIFS, & T, D60 Erg T
18-Cis-28  Imierest Rate Swep B 1, 056% EurborBM EUR  MORGAN 600,000 16.,020.73
STANLEY
1B-Oes-23  Imiesest Rabe Swiag = Ewrinar 60 Q#55% EUR  MORGAN 1,230:0,000 -16.560.78
STANLEY
01:Dec-28  Irterest Kabe Swenp . 2.028% Taior 394 S WOMURA T0:0,000 1,040.88
21-58p-78  Interest Rabe Swap 5 Libor Bh LL100% JFY BARGLAYS 84,000,060 -A11.40
T beave4B  intereat Rate Sweap . Lt bl 05855 AP MORGAN 26,000, 000 B3 0
OF-Feted7 Imeres Rats Swap . Lt bl CL460% AP GOLDMAN 150, 00:0,000 18 865,85
BACHS
O7-Feb-57  Intensg Rabe Swag - 1.2T8% Lk B JFY GOLDeAAN 150,000,000 10.585.71
SACMS
2abav-20  Isesest Rate Sk . Lt B8 O2B4% JEY WMORGAN 185,00:0,000 £.260.18
STANLEY
OfMNaV21  Interest Rite Swap “ T.260% THE 1M MEN  GOLDMAN 8,400,000 <14,381.23
SACHE
OB.Dec-21  Imenesl Rats Sakp . T.190% THE 1M AN GOLDMAN 8,30:0, 000 =15, 202.63
SACHS
aJanl  Itecest Rabe Swap . 7.580% THE 1M MNP MORGAN 14,80:0,000 B A0
Od-Jar-27  inienesd Rate Saap - T.H3IT% TUE 1M M GOLDWAN 11,000,000 -8BT4. B8
SACHS
O5-Adar- 10 Inieneat Rale Swap . T.260% TIE 1M MEN P MORGAN 33,000,000 -3526.70
Dé-Apr1E  Intenes Rate Swad B T.185% THE 1M MAEN P MORGAN 163,00:0,000 -1 040682
18-0et27  Intensal Fabs Swap . Mibor B 2400% WNOK  DANSKE BARE 12,80:0,0060 3 E8213
0021 Interest Rate Sean - 1.620% NEarBM  NOK  [DANSHE BANS 28,00:0,000 -HETT.EY
23-Jar-30  Interest Rabe Swea - Simer I -R0% SEF,  UB3 21,000,000 251,24
O3Mar3T  Intecesl Rate Swad . 2.500% SeorBM 0 SGD UES 1,000,000 2304000
20431 Interest Rate Swan - Libor 3M A0TEN  usD mﬂgﬁq\l 2,000,000 E3486,27
A3 Interest Rate Swap - Lior 3 RSt USD  MORGAN 12040000 AT A25.34
STANLEY
20Ju-23 iteneal Rate Swad - 1.403% UbardM UBD  MORGAN 1,204,000 <54 251.00
STANLEY
UZ-Ag-21  Iveres Rate Swap - 1.058% e 3 USD CITIBANK 1,700,000 -58,506.88
01-Sep-21  Intersst Rate Sean - 1.195% LB 3 USD SR MORGAN 1,700,000 5554304
24.8ep4l  Inerest Rile Swsp . Litior 3t 1EESYN USD GOLDMAN 400,000 [ R
SACHS
240.5pp-23  Intereat Rabts Seap - 1. A30% Libor 34 ust  GOuDsaN 1,700,000 J2ATAN
SACHS
4 dardt  Intenet Babe Swan . 3.180% Lbor I USD  HSBC 1,800,000 A1, 74758
T Jar-dB  Ienest Ruabe Swan . Lt 34 25T0% usD WIS A0, D00 2048373
13-Jan-37  Interest Rate Swan - Libor 3 FmBO% USD UBS 1,000,000 13,430,859
13-Jan2d  Inteoest Fate Somp - A% Ubor 3 USD  UBS 4, 10:0,060 8,103,732
23-Jam33  Inerelt Rate Seh - 2.3T% Les M USD  MORGAN 2,500,000 -14,781.38
STANLEY
OF-Fete27  Imeres Rile Swad . 282T% Ubor i USD  BNP PARBIAS 1,B6:0,000 558704
O7-Feb-57 Interest Rate Swap = Libgr 3h8 2BE5H USSR GNP PAREEAS 1,600,000 241 .38
TB0C2]  itenesl a0 Swad - 2.165% UbardM  USD  UuBS 1,500,000 26,156,086
18-0ct-28  Intenest Rale Saad - Litsar 3k 23T1% usD uss B0, 000 2ENL54T
210027 Interest Fate Swap . Litior 304 A% USD CImBand 80:0,000 10,801, 54
12-Mar-37  Iveosst Rabe Swiasp - 2.583% [E 0k USSR  CITIRANK 2,000,000 T e
14-Mtar-3  inerest Rate Swap - Libor 3M P3P USD  CITBANK 2,000,000 -85, 06
Tartal; ~357.603.00
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B Amundi S.F - Saving Box Il

Unreaised
Maburity Hocerdod GaindLass) (in
Dte Contract Underiying Rate Paid Rute  Curroncy Counterparty Nominal  Bub-Fund Cey)
20:D8c-21  Cred? Dwfau Swap Buysr Anadako . 1000%  USD  MORGAN 120,000 Br2.81
Patrobeum Cam STANLEY
2008621 Crea Defaus Swap Buyer Apacne Cotr . L000% USD  HORGAN 120,000 -T4T.58
STANLEY
20dune2?  Credt Defaul Swap Buysr Ausl & KE Banking 1.000% ushy  CIMBANK At 000 <+ 550 B8
Groupy
20-Deg-21  Creci? Dwfaud Swap Buysr Canadian Mabuml " 1000%  USD  BNFPAREAS 115,000 -1, 088,28
HResscources
20-Jun2?  Creat Defaun Swap Buyer Commormwealth . L000% USD  CITEANK 450,000 -1 247 m8
Bark Aust
20-Dec-71  Crect? Dwlaust Seap Buysr Dwveiopers - 1.000% USD  ENF PAREAS 115,000 ~1.557.00
Dvmrsidled Fealty
Gomp
20-Dec.21  Creat Defaul Swap Buyer Enbodgs Ing . 1.000% Ush  CIMBaNK 120,000 -1,201.50
20Jur Yl Creat Defun Swap Buyer (Trox Bucpe . 5000%  EUR  CITIBANK 6,403,200 3813763
Croasayver Sanea
20 Incex
20-Dec-73  Crecht Defaus Swap Buyer (Tracx Evope # 1000 EUR  CITIHANK 1,500,000 ST ATEIS
Serimg 30 Inowx
20-Jun22 Creci? Owlaul Seap Buysr Macguans Seek Lo « 1000% USD CITIEANK A%0,000 B 18T B
20-Jun T Creds Delaul Seap Buyer Natonal Australia - L000%  UBD  CITBANK 454,000 -F.020.68
Sank
2Des-21 Cread Delaun Swap Buyer Ryder System ng 1000%  USD  BNP PARIBAS 115,000 234,68
P0-Jure3T Crect Delaul Swap Buyer VWeatpa Sank = 1.000% USD CITIEANK a50.000 -BATE.0N
20-Dec-23  Credd Defaus Swap Seier  GOX NA KD X1 1.000% - USD MORGAN 1,100,000 5.780.08
Index HTANLEY
20-Dec-231  Credd Defaunt Seap Ssiler i Trox Erope §,000% EUR 2P mORGAN e ) 100eEn, B
Croasover Sensa
El
1%-Jdan-27  Infaton Sweg - 1 TEPI I LI00%  EUR P MORGAN 3,40:0,000 S1ATIZEA
OB-Febs32  Infanon Susd - 1M FRCPETOR 1.364% EUR uBs 3,800,000 4440042
(Lo
15Man20  Infaton Swah . 1h TGP Inde 0AT0%  EUR P MORGAN A, Bi:0,000 B2TH 2
16-Jan-37  Infiston Swep v 3.833% I LIHIR P Iy GEP JP MORGAN 1 100 FON33e
250037 Infazon Swan TH JCPNGENF OUB2I% JFY BARCLAYS 52,500,000 110,622 B2
Incis
2B-Jan2T  Infaton Swin T SSPNGENF OE20% JPY BARCLAYS 102, 500,000 22,708,338
e
23-Jana?  Infabon Sweg - 1M CPURNEA, 73m|U USD  uEs 750,000 4529143
e
18Oet 27 infation Swap e 1M CPURNSR FIEE%  USD  CImEANK 2,260,000 Bl LN ]
Wi
20-Dec-27  Irimrest Rabe Saap ¥ 2Ts5% BESWEM  ALUD  GOLDMAN 1,300,000 1B.830,52
SACHS
15-Ces-20  Inteenst Rate Swap - FREE Coor 3 CAD  CITIBANK 6,30:0,000 RSB0 71
12:Z0p-22  Iieredt Ritle Swip E AN5% Cioe 10 P GOLDMAN 380,000,000 -4,118.43
SACHS
DE-Jun-?2  Intereat Rabe Senn . 31G8I% Crhina IRE TW Oy GOLDMAN 7,000,000 18,333,34
BACHS
Ja.Mav. 18 Interest Rabe Sein . 0.44% Coitanr B8 D CMNSHE Bk 0,000,000 2613482
248-Mov-18  Iverest Ribe Swsp . Euror B LOM%  EUR SOCEETE 8,000,000 -1 2,688.52
GENERALE
23-Jare32  Imerest Rale Swap * Evrimer B34 C23% EUR P MORGAM 4,300,000 -50.380. 33
Adune 32 iveesd Rate Swed E Eurmor M 02FF%  EUR  NOMURR 18,000,000 A5.363.38
T8OeE23  Intereal Rabe Swag . Eurtior B4 CLB5% EUR  MORGAN 2,800,060 =24, 51030
STANLEY
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unrealised
Maturity Hacaived Gaind{Lass) fin
Dt Contract Underlying Rt Pald Rite  Curmncy Counterpanty Noménal  Sub-Fund Coy)
18-0cE-78  Intersst Rabe Swap * 1,055% Eunizor B EUR  MORGAN 1250.000 A3.375.58
STANLEY
TMaw-21  Inteneat Rabe Swsn . Libor Bha CEE% GEBP - P MORGAN 4,80:0,000 A1 55820
O1:Dmc=28  Interest Fite Swan : 2.26% Teloo: 3 [ ] NOMLFL 1,350,000 2007 .44
124008-25  Intmrest Rate Swap # Litigr 54 el JFY a3 165,000,000 1 388,15
14.pcr- 48 Intaceal Rabe Sacan . Libor BM O5E5% AP P MORGAN 55,000,000 11 AT5.47
OF-Feb-27  Intenest Rube Swiap . L BRA GE0% 4P COLDMAAN 313,000,000 A7 13848
SAGHS
OF-Fec-52 Inierest Rae Swap - 1.278% Lcer B JPY  GOLDMAN 313,000,000 21.055.08
SACHS
i 38 Iimneal Rale Swan . Litor Bh 284 % JFY RORGAN 18,000,000 B i
STANLEY
Of-Maw:21  Interest Rabs Swap - T.250% THE 1™ RN GOLDN AN 18,340,000 <28.074.00
SACHS
0b-Dc-21  ivenest Rate Swap . T.180% TIE 1M W GOUDMAN 18,000, 00 20 42445
BACHE
(om0 Inderest Kabe Swan - T.560% THE 18 NN P MORGAN 27,500,000 =13, 08085
Dd-Jare37  Ivesest Rate Swap - T.RITH THE W BN GOLDRMAN 20,500,000 -18.403.18
BACHE
O5-Mar 18 Inefest Rt Sebd - T.260% TIE 1 N3N P MORGAN &6, 500,000 7. 106.B3
O4-Apr 18 Interest Fate Swag . T.185% THE 1M MNP MORGAN 126,00:0,000 -20,983.85
21021 Interest Rabe Swap - 1.520% Nibor B NOK DANSKE BANS 150,00:0,000 7,880 B4
1E-CRE-2T  Imiereal Rate Saan * Bl F400% NOK DANSHE BAdis 27,000,000 -B.336 51
3-Janv 2T Inierest Rabe Swap - Ttogr 3 -QLI00% SEW UBS £1,800,000 S00.26
O2Man2]  Imerest Rikle Swiap . 2.560% St B S50 UBsS 2,000,000 A5 OEB. B4
lé-Jan-7t  Interest Rabe Seap . 2.180% L 304 usg  HSaC 7,300,000 -50.a8e.TT
Id.JardS  Interest Fabe Seap B Libor 3 ZATOM  USD  HSAG 750,000 3840700
13- Jam-33  Imierest Rale Swan . Litssr 3h4 2880% usp  uEs 1,800,000 24,175.60
13-duredd  inietesd Rabe SaeD - 2525% Lo 38 U3 uss 7,800,000 -8 708, 54
23-Jan22  Intereal Rabe Swisp . 20IT% Libar 234 USD MORGAN 5,00:0,0060 28502 T
STANLEY
O7-Feb-37  Interest Rate Swan = 2.83IT% Lo 3 USD  ENP PARERAS 3200000 1.74.00
OF-Febr52  Imerest Ridte Swikp - Litge 3t 2EG5% 3D BNP PAREBAS 4,200,000 422,56
1820 Inimresd Rabe Semp - 2.188% Ubor 3 USD  UBS 3,700,000 58, 786.57
18-0h8-28  Intereat Rabe Swp - Libar 3t 2% usSc  uss 1,700,000 A7 058.58
21-Dec-27T  Imisrast Rabe Soap - Libor 3 2412% usn  Cmaani 1,000,000 21.202.30
12:0an22  Inierest Ritle Swiap . 2 mE8% Litsar 3 USH  CITHEANA o, 000, D00 23560 34
T fdnr2d  intenast Rate Seap . Lt 283 Ush  CImBaNe & /i, D00 <16, a0 1@
Tatal: =587.063.51
® Amundi 5F - Saving Box Il
Unrealited
Matrity Hocetvod GalntLass) fin
Cate Contract Unseryng Ratn Paid Rate  Currency Coumterparty Mamanal Sub-Fund Coy)
20-Dec-21  Creat Delau® Swap Buysr Anacamo . 1.000% Ushk MORGAN 35,000 -254 .56
Pelrgteum Comp STANLEY
I0-Dec-F1  Crectt Delaul Soap Buyer Apache Comp . 1.000% usp MORGAN 35,000 -218.04%
STANLEY
2dured? Credd Delaus Swap Buyer Ausl & NE Banking . 1000 st CIMEANK 150,000 231862
Gy
20:Dwo-21  Crect Defau® Swap Buyesr  Canadian P tuml . 1000 % LS BNP PRREEAS 34,000 3428
Rpsscninies
20-Jure33  Creat Defaun Seap Buysr Commoraealth . 1.000% Usn  CIMBARK 150,000 B
Bank Ausst
0Dec-21  Credt Defaun Ssap Buyer Developers . 1.000% USD  EBNP PAREEAS 35,000 41387
Doverated Really
Camp
2r0ee-21  Credq Defaus Seap Buyer Entegigs Ing - .00 USD  CITIBANK I -353.3%
20-June23  Crett Delaul Seap Bayer iTraed Europe . S000% EUR  CITIBANK 2.466,650 -1388d1. 78
Groasover Senes
2@ index
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unrealised
Maturity Hacaived Guind{Lass) fin
Dt Contract Underlying Rt Pald Rite  Curmncy Counterpanty Noménal  Sub-Fund Cey)
20-Deo-23  Credd Delaul Swap Suyer (Troe Euope * 1.000% EUR  CITIBANK s00.neo -2 AEane
Serws 30 Incsx,
20edun2?  Credd Delaul Swap Buysr Macguans Btk Lid . 1.000% usD CITEANK 180,060 2 056 08
20-Jun-77  Crect Delaun Seap Buysr Natonal Australia - 1.000% USD  CITIHANK 150,000 -2.A4a.es
Bark
20-Deg-21  Cregis Delaul Swap Buyer Rycer System Ing * 1000%% L3R  BNP PAREAS 35,000 -2B4 48
20-Jurne27  Crecht Defaul Seap Buysr Weslpac Bank - 1.000% USD  CITIBANK 150,000 -2.324.00
20-Dec-23  Crecit Delaul Swap Ssiier SO0 NAKS 31 1.000% - USD  MORGAN 40:0,000 1.8920.02
Index STAMLEY
20-Dec-21 Credt Defaun Swap Seiee  (Triox Euope 5.000% . EUR P MORGAN L] J5,B11.28
Croascver Senea
a0 Indwx
10-dan-22  Ifanon Swin - 11 TP I LR LY EUR P MORGAN 10000 -4 436,44
OB-Feb-37  Infaton Suad - 1M FRCFEXTORE 1.354% EUR  uBs 1,150,000 -13 426 67
Iy
15-Mar-?0  Infahon Swap a 1M TEPI ey OETO%  EUR P MORGAN 1,200,000 180267
18-Jan-27  Infaton Swan = 38334 144 LR P ey GBP 2P MORGAN 350,000 B xE8 70
23Jured]  Inla0on Sweg - M CPURNSA 2330% usp uas 250,000 < 1643048
el
16027 Infason Swan . W CPURNSA 280% Sk CITEANK 10,000 8541 00
e
20-Dec-27  Interest Rabe Swap - 2.785% BESWENM  AUD  GOUDMAN 480,000 5,758,710
SACHS
1803 Interest Kabe Swap x 211 Coaar I Can CITEAaNK 2,200,000 LB
1288022 Irenesl Rabe Saan . 3. 15% [HET R ] CLP  GOuDMAN 135,000,000 -1 425,87
SACHS
00-Jar33  Intefalt Rabe Saln - 3.863% Cruimg IRS W Gy mﬂ:ﬂﬂ 2.50:0,000 1258052
18:Dec-18  Imeres Rale Swap ] 0.125% Gt B Ok GOLDAMEAN 16,00:0,000 4 682 0
SACHS
F3darc22?  Inteosst Fabs Swisn a Eurtior BM G.a30% EUR P MORGAN 1,30:0,060 -18237.08
3-Jur 37 interedt Fale Saan - Eiroor B QEIT% EUR  MNOMLFA, 2.Bo0.000 2XATTI
1B.Oc23  inteoest Rabs Swap N Eurmor BM CL55% EUR  MORGAN B0, 000 =12 428 58
STANLEY
1808280 Intmrest Rabe Swan = | OB Eurbor B EUR  MORGAN 450,000 12.018,18
STANLEY
16-Deg- 18 Interest Rabe Saan - Eurmor 6l ~QLCE% EUR  CIMGANK 2,000,000 -2 502,53
210828 Inteceal Rats Swan . Euwrior BN BLFSTH EUR  Jar MORGAN (0, 060 S 35T 08
2-Dec-78  Interest Rote Swap - 2.135% Tmltsor 304 LS NOMURA 00,000 1.308.68
21-Dec-28  Interest Babs Swap - LiDor B DL2TE% JPY HOUIRA, 51.00:0.000 -5.755.82
OF-Feb-37  Interedt Rale Swan - Litss BWA [=E2. 1Y JFY COLDMAN 87,000,000 -11.500. 37
SACHS
OF-Fe-82 Interest Rale Swsp - 1.278% lLibar B2 JPY GOLDMAN 97,000,000 E525.04
SACHS
02-Jarm30  Iveses Rals Saap . T_560% TIE 1MW MEN P MORGAN B.250.000 -2 H26.61
Q- Jure 32 inienesl Rals Swan - THITSH TIE M NN GOLDMAN 6.250,000 <5510.73
SACHI
OfMas 18 Inteosst Rats Sadp . T 260% TIE 1M MNP MORGAN 200,560,000 218082
O4-Apr19  Interest Rate Swap - 7.185% TIE '™ MNP MORGAN 41,000,000 -5831.32
OE-De-21  Imenest Rals Swiap . T.240% TIE 1™ ] mﬂlﬁ:ﬁﬂ 10,80:0.000 =1 7.040.62
18027 Intenest Rits Swap . ifsar Bl 2.400% WNOK DN SHE BN 8, 800, 000 283322
21-8-21  Intprest Rate Swap - 1.620% N B WO DANSHE Bahel 20,00:0.000 -2 526.88
23-Jam-20  Intenesl Rabs Swap - Stinor 3M -LL00% SER Las 12,700,000 153.00
O3Mard]  Ineneal Kals Swan - 2.500% S B8 SED  UBS 600,000 1 3 e
ld-Jaredt  Interest Rabe Swap - 2.180% Lo 2 usp  HEBGS 2200000 -18.380, 18
ld.Jards  Inteoest Rt Swag & Libor 36 FATOW  USD  HSBS 290,000 12,802 38
13-Jar-37  Iviernst Rale Saap - Lo 3M 2680% UsD  ugs 600,000 205853
13-Jar-Jd  interedt Rale Saan - 2535% WLk 204 usn UEs 2.30:0.000 -2 BR3.06
23Jur22  Inteoksl Rats Sankp . 2.0 Litsor USSR MORGAN 1,500,000 <B AT B2
STANLEY
OF-Feb-27  Interest ot Swan - BTN i 38 LSO BNP PAREAS 1,000,000 348188
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unrealised
Maturity Hacaived Gain/fLans) [in
Lrate Contract Underying Rate Paid Rate  Currency Counterparty Momanal  Sub-Fund Coy)
O7-Feb-53  Interest Rabe Swap * Litor and RESEY USD  ENP FARELAS 1,000,000 1.382.05
18-Oee-28  imerest Rate Swap . it 3hd 23T1% ust  uss 600,000 1660836
18-Oct:23  Inimrmat Rate Swap B 2,185% Utor 3 USD  UBS 1,100,000 18,181,100
2hDwe-2T  Intensat Robts Sasp - Libor 3k 2412% ush  CImBaNK 540,000 720
12-Mtar-27  Imeonsl Rabe S - 2.813% Ltor 3 UsD  CIMaanNK 1,500,000 Ba@n 58
Tdptan2d  Intereal Rabe Swan . Libor 388 2a30% USD CITIEANK 1,80:0,060 =7 280.5F
Tatal: =214 3eH B0
B Amundi §F - Diversified Target Income 1172021
Unrealiced
Maturity Regaivd GaindLasaj fin
Date Contract Underying Rate Paid Rate  Curmency Counterparty Moménal  Sub-Fund Coy)
20-JuredY  Crect Defaun Swap Buyer GO EM 248 Index . 1.000% ush  EoLDMAN 1,000,000 33,1483
SACHSE
20-Dec-21  Creat Dwlaull Swap Buyse COK EM 30 index . 1.000% USD  MERRILL LYNEH 1,/00:0,000 432,101.88
2dune 3 Credt Defaus Seap Buyer COX NAHY 30 - SN USD  GOLDMAN EiRied -7 BUETE
Index SACHS
20-Dee-23  Creat Defaul Swap Buayer GO NAWY 31 . 5.000% Ush  OOLDMAN 100,000 11 50866
Inden SACHS
20:0wc:21  Crec? Defaus Swap Buysr COX Nk WY 31 e 5000 USDH P MORGAN B0, 000 1821282
It
200823 Crect Defaus Swip Buyer (Tre Ewnps . SO00%  EUR P MORGAN 086,660 50,352,100
Croasaver Series
10 Indei
20-0w6:23  Creal Dl uf Swap Buyer 1Trinx Europe . 100 EUR MERRILL 400,000 233812
Senlor Fin. Gensd LYMNCH
30 Inden
20-Dec-23  Crecit Delaul Swap Buyer (Triox Euope - 1.000%% EUR  OUDMAN A00.0n00 -1 A7
Seres 30 Inciex SALHS
20-Dec-731  Cred? Delaul Seap Buysr (Troe Evope = 1.000% EUR  JP MORGAN 500,000 -2.493.08
Seres 30 Incex
20-Dme-23  Crech? Delauf Swap Seilee COX NAKS 21 1. 000% - USD  GOLDMAN 1,100,000 5200.08&
Index SACHS
OF-Merv-28  Infaton Swagp . 1 CPFTFEMLU 1.1:50% EUR COLDMAAN 450,000 5050.82
[ SAGHS
1i-fan-37  Infaton Swen - 3.586% 14 HRP Inatex GERP P MORGAN A50.000 B30
15028 Infiaton Swan - 22I7T% IDCPURNSA  USD P MORGAN 1,000,000 ISITE
Ingmx
13:Feb-37  Intereat Rabe Senp . BESW B FEMN AUD  NOMURA BE0,000 S1BLTES 18
O1-Mov-28  Interest Fate Swan . Libor BM 1.000% GEP  GOLDMAN 850,000 17.303.70
SAlHS
18- dire2T  Imerest Ritle Swakp . Litar Bl 1L GEF MERRILL LYNOH T0D, 000 156
O3:-Min- 15 Ierest Ribe Sebi . 0.560% Liks B GEP P MORGAN 800,000 -1 440354
24-Qul47  Interest Rate Swap - Libor BM 1835% GEP  GOLDMAN 350,000 220.71
SacHS
25-May-20  Imerest Rabe Seap 7 LA fLinr BM GEP  GOLDMAN 1,000,000 -957 29
BALHE
2hMae-2]  Iieoest Rile Swad . 1.130% Litar 62 GEP  MERRILL LYNCH 850,000 o022
14-Feb-27  Interest Rabe Somn - 2.435% EREN 30 MED SOCETE B:0,060 35,800,233
GENERALE
18-Jan-28  Inisrest Rale Seap - BREM 30 3.M08% NID P MORGAN 800,000 2823337
2:Febed] Imerest Rile Swikp . Stioor 3 1288% SEW  JF MORGAMN 8,400,000 15,50
Tatal: 8,508.08
= Amundi §.F - Diversified Target Income 1172022
Unrgalised
Maturity Recateed Gain'lLoss) fin
rate Contract Wnslarying Ratn Pald Rate  Curmency Coufbel ey Mamanal M—Funﬂ‘“‘ﬂ
2idured)  Cread Defaun Swap Buyer GO EM 28 Index . 1.000% U  MERRILL LYHOH 1,000,000 A4, 140.23
-dune23 Srecd Dwlau® Swap Buysr  CIOEC EM 23 Index - 1000 UsSh  GOLDMAN 1 00,000 3304833
HACHS
125

167/278



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood

Nodes to the Financial Stalemenis as al 31M12/18

unrealised
Maturity Rpcaived GainfLoas) [in
Date Contract Wnderying Rite Paid Rate  Currency Counterpany Mominal  Sub-Fund Cey)
20-Dec-23  Credd Delaul Swap Buyer COX EM 30 Indsx * 1.000% USD  MERRILL LYNCH 1000000 42.103.68
20-une3Y  Crean Delaun Swap Buyer COX NaHY 30 - S.000% USD  GOouDMAN 400,000 10527 .67
Ity SACHS
20:0mc:21  Cred? Defaus Swap Buysr COX Nk WY 31 . S000% UsSD  GOLDMAN BO:0, 000 A3, 611.40
Il SACHS
20-0ei-23  Credt Delaus Swap Buyer COX NANHY 30 . S000% USD P MORGAN 1,000,000 A7 01425
Indey
200023  Creat Defaul Swap Buyesr i Trind Euope . S000% EuR  GOuDeany BB BED <48 35310
Croasaver Senes SACHS
D I
2-Dec-23  Cread Defaul Seap Bayer (Traox Europe - 1.000% EUR MERRILL 50:0,000 2.818.80
Senice Fin. Sensa LYMGH
20 index
20-Dec-23  Credd Dwelau® Swap Buyer (T Europe: - 1000%  EUR  GOLDMAN 800,000 -2 AE3.08
Sered 30 Incex SACHS
20-Dec-73  Crect Defaun Swap Buyer iTriox Europe - 1.000% EUR P MORGAN 500,000 -2.A403.08
Sares 30 Incex
20-Dec-23  Crecd Delfaus Soap Setier COXNAKG I 1.000% . UBD GOLDMAN 1,200,000 5,760 09
Ingex SACHS
17-Jam-27  Infiaton Swap - M CPTFEML 1473% EUR  GOLDMAN 450,000 -B503.40
Bl SACHS
18-Jur 27 InBanon Swam - 31.506% 1 LRI P Indde GEF P MORGAN 650,000 #1155
Fduk37 infaton Swen u I LIKRF 333 GEP GOUDMAN 50,000 B35, 58
Ll SACHS
15-Mov-28  Infiaton Swan - 2.23T% D CPURNSA USD P MORGAN 1,400,000 2358044
Endey
13-Fee-37  Imierest Rabe Saan E BESW B 2EM% ALUD  NOMURA BO0.000 TRENLTE
12.Jan-27  Inteneat Robs Sesp - Libor B 1.268% GEP  GODMAN 00, 000 & BRE. 03
SACHS
1Z-Jar16  Inteoest Rate Swap - 0.&10% Ll B GBP  GOLDMAN 2.450,000 -JE3.67
SALHE
18-Jar27  Intereat Rate Swag . Libor B 1.383%  GBP  MERRILL LYNCH 750,000 iez
03 May- 16 Inteoest Rabe Swoap . 0.580% Lbor BN GEP 0P MORGAN 800,000 JITR.AD
13-Jul-1@ Inieresd Rate Saan + OBEF% Lo B GBP  GOLDMAN 1,000,000 222767
SACHS
25-Jul-4T  Inietes Rale Saep . Lt Bl 1.540% GBF P MORGAN 350,000 20718
25Mn-30  Inteoest Fite Seag . 1.031% Litarr B8 GEF  GOLDMAN 850,000 = vl
BaAltHS
23-Mgw-2] Interest Rate Sawn e 1.138% g B GEP  MERRILL LYNCH (AR E 121,30
14.Febd]  Intefedl Rabe Sadg . 3435% BB B NI SOCEETE 850,000 IT5TR2
FENERALE
18 Jun-78  Intereat Kabe Saan a BHEN 2 3 208% MED P MORGAN 1,00:0,000 «28,137.0F
02-Feb-37  Inienssl Rabs Saap - Simor I 1.2e0% SER. P MORGAN 5.550.000 -18.070.08

Tatal: 11.861.09

® Amundi 5.F - EUR Commadities

Unrealised

Wiaburity Focaivod GainLass) fin

Date Contract Unlerlying Haio Paid Rnte  Curroncy  Counterparty Woménal  Sub-Fund Cey)

Of-Jan-16  Comenodty Ingex Swap  BBG Comnoaty , QOB USD P MORGAN 58,000,000 -35T1 558,57

OBJure 18 Commodty Incex Swap  BAG Commodty OOBS%  LSD mﬁum 86,004,000 5,205 58210

P

Odgun 18 Commodty Index Sump  BAG Commoaty . OoE% USD  SOCKETE 0,000,000 BEA1 G074
CENERALE

Gi-danc 16 Somenodfy Ingex Swep  BBG Somocy 34 . a1%  USD  SOSKETE 18,004,000 550 08017
Fracd GEMNERALE

8-Jar:18 Gmﬂmﬂlﬁr Incex Swap BBG DﬂlTlDﬂ't'fBM - DL138% usn SOCETE 12,000,000 =371 .257 BS
Fwe CENERALE

Tatal: ~133430938.23
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Nodes to the Financial Stalemenis as al 31M12/18

16 COLLATERAL

As ot December 11, 2018 the colntenal recsnvwd or paid fromiby brolosms mnd countemparties b the puposs of transacting in OTS desvalives are s, lowa:
Caolfateral Amount Collateral Amaount

SubeFund Type of Recpived Paid {In Suh=
SubeFund Curreney  Counterparty ‘codluteral |in Subs-Funids cey) Funds oey)
Amund 8.F. - Divecaifisg SnocTerm Bond EUR SITIBANK, S3IETE Cash £0,000.00 BOLO00.00
GEMERALE
Amungs 5 F. - Absolite Retum Muth-Strabegy Conrol ELR CITIBANK, JP MORGAN, Cash &0, 00000 1,1E0.000.00
MERRILL LYNCH,
MMORGAN STANLEY, UBS
Amund B.F, - Saving Box | ELR BARCLAYS. JP MORGAN Cagn 10,000.00 420.000.00
Amun B.F. - Saving Box Il ELE GCIMIBANE, NCMURA, LES Cagh 21000000 TRLADID
Asmuna SF_ - Saving Bex il ELRE CIMBANE, JP BIRGAN, Cash . 44000000
BCRALRA
Amungl S F. . Diversifisd Targst Inconms 1152021 ELR JP R AN Cagh 280 000,00 270,000,000
MERRILL LYNCH
amund S.F_ - Divershied Tangel Income 11002022 ELR JP ADRGAN Cash s BOO00.00
Amuna B.F_ - EUR Commod tes. EUR JP ORGAN, Cash . 12, 200,000.00
RACCUARIE,
SLCIETE GENERALE

17 TRANSACTION COSTS

The Iransaction costs the SutFunds mcumed m the ywar 2018 nated o purchase or s of financial instrumsnts are dacossd in & soeciflc mpenses lne of the
*Strtwmant of Opentors and Changss in Nel Asssty® TransacBon costs indisds costs Sireclly linksd fo e dcouisfon or saie of finarc | instrumsnts, to ths sdsnt
Rl SUch Cosls are ’IMSMMMWW

For some isast Jasses, ransachion GOt Ane usually INCOrPOorited In dealing prioss and Are not nepomed Sepambey

Depending on the naduns of the rvesiments of e Sub-Fund, this may nesdt in ro data being reported inthe angacbon costs secbon for some SutkFunds.
Trarsachord nealing b0 secunlies lending and thedr issocated cosIS ane nol Included A thess Igures.

18 SECURITIES LENDING

ARG N gmened intO BaCunTes BOOnG Bgreentints for @ ruwler of i & guty and foed iInconss Sul-Funds in the Amyrss 5.F,

Ll By 2018 Amunal S.4 fad appdainbed BEH & Co (BEH") as lending agent ka* e squly lendng progran and Deissche Bank &G ["Deutsche Bank”) 83 lending
gent Bor this fojed iNGOME BN program

Thars wens no patiion in endng os ot 31 Decsmber 2018

Foior thb el ehided Decedtbes 31, 30718, a8 requirsd iy tFe CBSF arauts® 14/582, e sesunlled I8ndig Rdome gidecalid By The Fufd is s fol keve:

Total grass asmalnt of
B ERifTted Dreet and indsnest Total net amcint of
londing Income  aperatonal costs | d rithes lemding i

Suib-Filends {in tfe Sub-fund surrency] {in the Sub-Fund cuanmency ) (in ghe Sub-fund carmency}
Aanun 8.F. - Euto Cusve 1 Bysar 0074 123,836 24b,BB8
Amund B.F, - Eung Gunm 2-Sysar 154, 757 51,580 103, 187
Aniungt 8.F, - Euro Gurve 7-10year 7738 5535 51,841
Anuna 5.F. - Eurg Cutve 10+year B4, 127 21,B5T «3,06%
Amundl 3.F, - Eurg Financals Recovery 2018 15 1] %013 TRZ
Aniunat BF, - Europsan Equty Masoet Plus BOA53 Fa.753 57,708

Tho lerensn Babyien M8 Nl ANGURT 804 The (Roa8 BR0URT I8 Biplarsed by IR DRl SRERg Wi 18 deliiled Pars B e’

Amundi Sockété Gomnstrale Pianeer Glohal
Bub-Fund UM & Co  Doutsche Bank AG Intermediatian Bank & Trusd Lid

Linddd 1ri 2078
Fooed Ingonne B7% - =% - L33 £
Eguies T 15% . - s e

13 PROXY VOTING POLICY

Tre Managemen? Company has implsnsntsd a Proxy Voling Poloy 1o snabis the sxercss of valing nghts aftached fo the poeticio sscuntes. The Management
COMpalrTy S D0 GRE! XY VOIES N i MUINNST CONMSTRAL WILh The beal intenbal of the Fund. 10 voUng prodiss, condidenition i given to the saonomic sifect of the proposal
0 The e of postioha Folings of BOGn The AR @ |Eng-Dem impact In g |, thie Mg o, SOy BSe Vs Thisl SunDosing e COMpany s Srabey and
widing “for* managem ent's proposals Dulds portfolio viliue, In Some clames, hovwsven, proposal s sst forin by marsgement may have o negative sfedt on that vilue, and
cordiderution of this moy affss? the vobes cast by e Mansgenisnt Songam.

Tras hlandcean et Compity sXenc i volng NGhtt Snd, whshs i fad duthoriemg Selegaiig rnesiimsnl managers o vols on poio ko SSCiurfies, iL e s Tl ey do
A0 N BoCordans With the Prosy Voling Polcy or ui prolicy, Together, e Managensen Conpay andion e i il Managen. may sngage the
sevvices of a0 independent [Nird party {0 Assis! in dradysing proces, Sharehoider G reCO] ioRmpE I VORNg Services provided thal the seovice
prowder provides 48 Ascaced i Acoondan ce With thie Prooy Voung Poboy
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Nodes to the Financial Stalemenis as al 31M12/18

20 CLASS ACTION

& class mchion & an action 1Fad allows o @ group of inveators bo cland from & oo pary o pubds insStution 1o oblmn financial compensation in the svent of losses.
Tre Managenseed Company has engaged e senaces of tag inde pendent Compani s o RLST In the ciass action activioes. and snaune & giokal coverage,

Costa pakd uplront ko the Seneces related 10 e portfol i anadpas, the colisction of the depositany data ane e ASsElance in the ctner adivites reated to class 20tons
e BOaied in e financial st tsnnents undsr “Crner changes”.

Thé Bmounts fecelved whsn e clats schon are Se7ed, ire boowsd in the Maancial stelsments under "Oher Soows”

o |ncoms o this adtvily was recomded duning the year 2008

21 LIQUIDATED SUB-FUNDS

Tl'.h“ﬂ'q BmmnmmnmmmﬂmmnwmuunaiD-nmnrmw nne A0E ROk fedidusl CAsS ol mmmlmtmhlw.mumm
et g

Sub-Funds Dato af §iguidati L f Cash 1
Amunc 5.F. - Ethical Euno Comonte Song ORTAZ0E EUR 7,352,860
Amung 8 F, - Pagdic (Ex-lapan) Eguity Manet Plus QOGS ELR 5i8,363.44
Annuna S.F. - CoMAmmy AR E sx-Agnoiiss [EET LY EUR 262167
Amund S.F. - Eurg Financials R covery 5018 2207018 EUR 420081
Amungi 8.F, - Euro Financials R covery DS201E 141057018 EUR 553875
Anund S.F. - Divessilied Subon nated Bond 2018 2208 EUR 30.431,320.51
128
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2020
505,140,460.56 53,969,206,806
1,387,985.58 148,292,379
503,752,474.98 53,820,914,427
4,621,210
109.01 11,647
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2020
25 2,900 711,421
17,785,525 20 6,294
2018

25 2,900 40

311,421 25 2,900 40

1,000 7,785,525 25 2,900
711,421 17,785,525 20 6,294
2020
187 99,568,571,375
1 583,054,644
9 1,489,625,187
1 2,047,093
92 46,739,093,840
27 4,329,702,543
46,584,566

4 572,012,646
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23 103

2020 30
115.99
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2019 12 31

2019 2018
2,179,905 252,847 2,980,131 345,665
2.3,3 - - 36 4
- - 36 4
2.3,4 165,757 19,226 188,637 21,880
165,757 19,226 188,637 21,880
2.4,5 2,014,148 233,621 2,791,458 323,781
2,014,148 233,621 2,791,458 323,781
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2019 2018
687,760,537 79,773,345 722,560,864 83,809,835
2.5 472,233,076 54,774,314 369,790,270 42,891,973
2.5,6 109,731,670 12,727,776 158,503,342 18,384,803
109,731,670 12,727,776 158,503,342 18,384,803
2.5,7 362,501,406 42,046,538 211,286,928 24,507,171
362,501,406 42,046,538 211,286,928 24,507,171
2.6,8 169,999,981 19,718,298 276,505,661 32,071,892
169,999,981 19,718,298 276,505,661 32,071,892
45,527,480 5,280,732 76,264,933 8,845,970
2.7 76,803,667 8,908,457 64,684,504 7,502,756
766,744,109 88,934,649 790,225,499 91,658,256
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2019 2018
9 323,980,286 37,578,473 318,477,351 36,940,188
17,785,525 2,062,943 17,785,525 2,062,943
22,534,232 2,613,746 22,534,232 2,613,746
130,106,608 15,091,065 124,126,508 14,397,434
1,778,553 206,294 1,778,553 206,294
128,328,055 14,884,771 122,347,955 14,191,139
128,328,055 14,884,771 122,347,955 14,191,139
2,209,681 256,301 3,994,549 463,328
151,344,241 17,554,419 150,036,537 17,402,738
2.8 888,491 103,056 1,356,330 157,321
11,880 1,378 450,470 52,250
2.8,10 876,611 101,678 905,860 105,071
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2019 2018
2.9,11 441,875,332 51,253,120 470,391,818 54,560,747
139,667,956 16,200,086 210,911,895 24,463,671
139,667,956 16,200,086 210,911,895 24,463,671
302,207,376 35,053,034 259,479,923 30,097,076
11 18,581,009 2,155,211 60,844,383 7,057,340
339,416 39,369 501,184 58,132
283,286,951 32,858,453 198,134,356 22,981,604
277,036,088 32,133,416 197,490,477 22,906,920
6,250,863 725,038 643,879 74,684
766,744,109 88,934,649 790,225,499 91,658,256
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2019 12 31
2019 2018

12 1,396,971,874 162,034,768 1,505,403,109 174,611,707

13 6,021,318 698,413 591,282 68,583

(1,202,889,456) (139,523,148)  (1,299,533,147) (150,732,850)

14 (1,202,889,456) (139,523,148)  (1,299,533,147) (150,732,850)

15 (10,085,668)  (1,169,837) (9,587,851)  (1,112,095)

(8,221,937) (953, 662) (7.636,479) (885, 755)

(787,120) (91,298) (702,221) (81,451)

(517,838) (60,064) (373,907) (43,369)

(269, 282) (31,234) (328,314) (38,081)

(1,076,611) (124,876) (1,249,151) (144,889)

(91,211) (10,580) (113,138) (13,123)

3,4 (91,211) (10,580) (113,138) (13,123)

17 (18,031,014)  (2,091,417) (23,054,958)  (2,674,145)

5,920,390 686,706 5,796,342 672,318

5,920,390 686,706 5,796,342 672,318
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10

11

12

13

14

15
16
17

18

16

2019 2018
363,281 42,137 3,877,038 449,698

363,281 42,137 3,877,038 449,698

5 (1,977,310) (229,348) (1,268,501) (147,133)
(2,230,402) (258,704) (3,141,924) (364,432)
(2,230,402) (258,704) (3,141,924) (364,432)

18 (22,629,032)  (2,624,741) (28,910,276)  (3,353,303)
151,342,770 17,554,248 150,057,976 17,405,225

1,471 171 (21,439) (2.,487)

151,344,241 17,554,419 150,036,537 17,402,738
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2019 12 31
1996 12 20
2018
-2520
12 31
2010 12 17 2010
15 2013 12
2013
2009/65/
2011/61/
92127 12

15 75730 90
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2.2.

2.3.

2.4.

2.5.

2002 12 19

2019

20
20
33
33
33
33

182/278

2018
20
20
20
33
33
33
33
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2.6.

2.7.

2.8.

2.9.
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2019 2018
23,334 23,334
23,334 23,334
(23,298) (23,228)
(36) (70)
(23,334) (23,298)
- 36
36 106

2019 2018
580,179 100,345
- 384,313
68,296 95,521
648,475 580,179
(391,542) (70,769)
- (207,705)
(91,176) (113,068)
(482,718) (391,542)
165,757 188,637
188,637 29,576
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2019 2018
5,508,044 -
- 3,982,704
1,200,000 1,525,340
6,708,044 5,508,044

(2,716,586)

(1,977,310)

(1,448,085)
(1,268,501)

(4,693,896)

(2,716,586)

2,014,148 2,791,458
2,791,458 -
50.04 2019 12 31 1,311,000 26,121,376 11,308,635
100 2019 12 31 5,371,704 677,808 (1,977,310)
100 2019 12 31 25,340 (41,292) (33,050)
6,708,044
**2019
2019 12 31
(4,694) 2018 (2,716)
2020 14

100 2018 140

185/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2018
2019 2018
270,160,009 178,760,865
19,548,765 5,355,262
19,294,347 7,935,479
52,203,154 17,975,831
1,295,131 1,259,491
362,501,406 211,286,928
2019 12 31
170 2018 277
2019 12 31 2018 2019 12 31

170 2018 274
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9.
2019 30
17,785,525 22,534,232 1,778,553 122,347,955 3,994,549 150,036,537
- - - - 150,036,537  (150,036,537)
- - - - (145,841,305) -
- - - 5,980,100 (5,980,100) -
- - - - - 151,344,241
17,785,525 22,534,232 1,778,553 128,328,055 2,209,681 151,344,241
2019 12 31 17,785,525 25
711,421
72
10
2018
2018
132,534,232 2018
110
2001 12 21 2014 11 25
2019 30 23,542,750 2019
2013 17,562,650
2019 12 31 128,328,055

10.
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11.

12.

2019 2018
97,965,967 64,772,784
17,088,970 3,157,968
35,124,542 73,122,127
39,356,620 12,405,401

189,589,006 168,479,054
43,829,802 87,108,918
18,581,009 60,844,383

339,416

501,183

441,875,332

470,391,818

2019

1,085,766,798
174,601,693

2018

1,247,541,417
126,753,389

74,346,744 68,483,369
43,834,654 45,446,934
16,042,765 14,743,038
2,379,220 1,861,877
- 573,085

1,396,971,874

1,505,403,109
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2019 12 31
13.
14.
2019 12 31
15.
2019 12 31
2018

2019

375,034,744
683,522,267

79,179,598
43,220,615
21,932,232

EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2018

390,585,266
780,259,694

66,043,892
43,748,475
18,318,987

576,833

1,202,889,456

1,299,533,147

78
2019 2018
4 4
10 10
69 64

83 78

189/278
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16.
26,403 2018 80,998
2019 12 31
2018
17.
18.
19.
20.
2019 12 31
21.
COVID-19

COVID-19

22,629,032

190/278
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2019 12 31

2019 12 31
2018 28,910,276

2018 70,000,000
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Amundi Luxem bourg S.A.
Balance Sheet
as al December 31, 2019
(expressed in euroz)

Notes 019 2018
EUR EUR
ASSETS

A, Subseribed capital unpaid - -
1. Subscribed capital not called - .

11, Subscribed capital called but unpaid -

B. Formation expenses -
. Fixed assets 2179 905 2 980 131
1. Imtangible assels 233 - 36

1. Costs of development - -
2. Congessions, patents, licenses, trademarks
and similar nghts and assets, if they were:
a) acquired for valuable consideration and - 36
need not to be shown under C.1.3
b) created by the undertaking itself - -
3. Goodwll, wo the extent that it was acquired for - -
valuable consideration
4. Payments on account and intangible - -
assets under development
II. Tangible asssts 234 165 757 188 637
1. Land and buildings - -
2. Plant and machinery - -
3. Other fixtures and fittings, tools and equipment 165 757 188 637
4. Paymenis on account and tangible assets - -
in the course of construction
.Financial assets 24,5 204 148 2791 458
Shares in affiliated undertakings = =
Loans to affiliated undertakings - -
Farticipating interests 20014148 2791 4358
Loans to undertakings with which - -
the undertaking is linked by virtue of
participating interests - -
Investments held as fixed assets - -
Other loans - -

11

e fad b =

=

The accompanying notes form an integral part of the annual accounts,
B
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Amundi Luxem bourg 8.4,
Balance Sheet (cont.)
as at December 31, 2019
{expressed in euros)

Notes 2019 2018
EUR EUR
ASSETS (cont.)
D, Current Assels 687 To0 337 T11 560 864
I Siocks - -
1. Raw matenals and consumables - -
2. Work m progress - -
3. Finished goods and goods for resale - -
4. Pavments on account - -
1I. Debtors 25 472233076 369 790 270
1. Trade debtors . -
@) becoming due and payable within one year - -
b) hecoming due and payable after more than . .
One vear
2. Amounts owed by affiliated undentakings 156 108 731 670 15% 503 342
a) becoming due and payable within ene year 105 731 670 158 503 342
b) becoming due and payable after more than - -
O year
3. Amounts owed by undertakings with which the- - -
undertaking is linked by virtue of participating
interests
a) becoming due and payable within cne year - -
b) becoming due and pavable after more than - -
O vear
4. Other debtors 257 362 501 406 211 286 928
a) hecoming due and payable within one vear 362 501 406 211 286928
b) becoming due and pavable after more than - -
O year
1L Invesiments 26,8 169 999 98] 276 505 66l
1. Shares in affiliated undertakings - -
2. Own shares - .
3. Other invesiments 169 9549 981 276 505 66l
IV, Cash at bank and in hand 45 527 480 6 264 933
E. Prepayments 2.7 T6 803 667 64 684 504
TOTAL (ASSETS) 166744109 790225499

The accompanying nodes form an integral part of the annwal accounts,
9
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Amundi Luxem bourg S.A.
Balance Sheet (cont.)
as al December 31, 2019
(expressed in euros)

Notes 019 2018
EUR EUR

CAPITAL, RESERVES AND LIABILITIES
A, Capital and reserves 9 313 980 286 J18 477 351
1. Subscribed capital 17 785 525 17 785 525
11, Share premium account 22 534 232 22 534 232
111, Revalusation reserves - -
IV Reserves L300 106 608 124 126 508
l. Legal reserve 1 778 353 177% 553
2. Reserve for own shares . .
3. Reserves provided for by the amicles of association - -
4. Other reserves, including the fair value reserve 128 328 055 122 347 955
a)  odher available reserves - -
b) cther non-available reserves 12% 328 055 122347 955
V. Profit or loss brought forward 204 681 3994 549
V1. Profit or loss for the financial vear 151 344 241 150 036 537
VIL Imterim dividends - -
VIIL Capital investment subsidies - -
B. Provisions 23 B85 401 1 356 330
1. Provisions for pensions and similar obligations 11 &80 450 470
2. Provisions for taxation - -
3 Other provisions 28 10 Etaall 05 Ba

The accompanying nodes form an integral part of the annual accounts,
10
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Amundi Luxem bourg 8.4,
Balance Sheet (cont.)
as at December 31, 2019
{expressed in euros)

Notes 2019 2018
EUR EUR
LIABILITIES (cont.)

C. Creditors 29,11 441 875 332 470 391 818
1. Debenture loans - -
a) Convertible loans . -
1) becoming due and pavable within one vear - -
i} becoming due and payvable after more than - -
one year
b} Mon-convertible loans - -
i) becoming due and pavahle within one vear
1} becoming due and payable after more than - -
one year
Amounts owed to credit institutions - -
) becoming due and payable within cne year - -
b} becoming due and payable after more than - -
Ofse vear
3. Pavments recerved on account of orders in so far - -
as they are not shown separately as deductions from stocks
a) becoming dwe and payable within cne year - -
b} becoming due and payable after mare than - -
One Vear
4. Trade creditors - -
a) hecoming due and pavable within one year . -
b) becoming due and payable after mare than - -
One vear
5. Bills of exchange pavable - -
) becoming due and payable within cne year . -
b} becoming due and payable after more than
O Vedr
6. Amounts owed to affilizted undertakings 139 66T 956 210911 895
a) becoming due and payable within ene year 139 66T 956 210911 395
b) becoming due and payable after more than . -
one vear
7. Amounts owed to undertakings with which the - -
undertaking is linked by virtug of participating
interests
a) becoming duwe and payable within cne year - -
b} becoming due and pavable after mare than - -
One Veir
8. Other credmtors 302 207 376 250479 623
a) Tax authorities 11 1% 581 002 60 %44 383
b) Social secunty awthorities 339416 301 184
¢) Other creditors 283 286 93] 19% 134 356
1) becoming due and pavable within ong year 277 036 088 197 490 477
11} becoming due and payable after more than
aNE Vear 6 250 B63 643 879

!;Jl

I3, Deferred income -

TOTAL (CAPITAL, RESERVES AND LIABILITIES) 766744109 790225 499

The accompanying nodes form an integral part of the annual aceounts.
11
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Amundi Luxembourg 5.A.
Profit and loss account
for the year ended December 31, 2019

{expressed in euros)
Notes 2019 2018
EUR EUR
FROFIT AND LOSS ACCOUNT
1. Net turnover 12 1396971 874 1 505 403 109
1. Variation in stocks of finished -
goods amd in work in progress
3. Work performed by the undertaking
for its own purposes and capitalised
4. her operating income 13 G021 318 501 282
5. Raw materials and consumables and (1202 B89 456) (1 299 533 147)

other external expenses
ay Raw materials and consumables
by Other external expenses

14 (1 202 589 456)

{1259 533 147)

6. StalT costs 15 {10 085 66K) {0 58T 851}
a) Wages and salanes (8 221 537) (7636 479)
b} Social secunty costs (T8T 1200 (T2 221
1) relating (o pensions (317 838) (373 907)
1) other social secunty costs (265 287 (328 314)
¢} Other staff costs (1 07a611) (1 249 151)
T. Value adjustments (91 211) (113 138)
a) in respect of formation expenses and of 34 (21 211} {113 138)
tangible and intangible fixed assets
by in respect of current assets
§. Other operating expenses 17 (18 031 014) (23 054 9558}
9. Income from participating interests 5920 390 5796 342
a) derived from affiliated undenakings - -
by other income from participating interests 5920 390 5796 342
10 Income from other investments and
loans forming part of the lixed asseis -
a} denved from affibated undertakimgs - -
b)) ather income not included under a)
11, Oiher interest receivable and similar income 363 281 JHRIT 038
a) denved from affiliated undenakings - -
b) other interest and similar income 363 281 3ETTO38
12, Share of profits of undertakings accounted for - -
under the equity method
13. Value adjustments in respect of 5 {1 977 310 {1 268 501)

linancial assets and of investments
held as current assels

The accompanying notes form an mtegral part of the annual accounts,

12
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Amundi Luxembourg 5.A.
FProfit and loss account (cont.)
for the vear ended December 31, 2015

(expressed in euros)
Notes 0me 2018
PROFIT AND LOSS ACCOUNT (cont.) EUR EUR
14. Interest payable and similar expenses (2 230 402) (3 141 924)
a) concerning affiliated undenakings = -
by ather interest and similar expenses (2 230 402) (3141 924)
15, Tax on profit or loss 18 (22 629 032) (28 910 276)
16, Profit or loss after taxation 151 342 770 150 05T 976
17. Other taxes not show n under items 1 to 16 1471 (21 437)
18, Profit or loss for the linancial year 151 344 241 150 036 537

The accompanying nodes form an mtegral part of the annual accounts.

13
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Amundi Luxembourg 8. A
Motes 1o the annual accounts
as at December 31, 2019

General Information

Amundi Luxembourg 5.A, (formerly Pioneer Asset Management 5.A.) was incorporated on
December 20, 1996 in Luxembourg as a “Soctétd Anomyme™ under the Luxembourg law on
commercial companies for an unlimited period.

Effective January 1. 2018, Pioncer Asset Management 5.4, (ex-PAMSA) absorbed Anmendi
Luxembourg 5.A. (ex-Amundi) and was simultaneously renamed to Amundi Luxembourg 5. A
(the “Company™).

The registered office of the Company is established in 5, Allée Schetfer, L-2520 Luxembouwrg,
The Company’s financial year starts on January 1 and ends on December 31 of each year.

The ohject of the Company is the collective portfolio management of one or several
(1) undertakings for collective investment in transferable securities authorized according to the
Directive 2009/65EC, as amended ("UCITS™), (ii) alternative investment funds within the
meaning of the Directive 20116 VEL, as amended {“AIF™) and (1i1) other collective investment
funds not covered by these Directives (“UCL) on behalf of their unitholders or shareholders in
accordance with the provisions of Chapler 15 of the Luxembourg Law of December 17, 2000 on
undertakings for collective investment, as amended (the “2000 Law™) and the Law of
Tuly 12, 2013 on alternative investment fund managers, as amended (the “2013 Law™).

The Company may also serve as advisor to such collective investment funds in connection with
the management of their assets and their promotion.

On an ancillary basis, the Company may also administer its own assets and carry oul any
operations, which it may deem useful in the accomplishment and development of ils purposes,
subject to all applicable laws.

The Company is included in the consolidated accounts of Crédit Agnicole 5.A., constituling the
largest group of companies of which the Company is a subsidiary. The head office of this
company is located at 12, Place des Etats-Unis 92127 Mentrouge Cedex where the consolidated
accounts arc available.

The Company is also incleded in the consolidated financial statements of Amundi, which
constitutes the smallest group of companies of which the Company is a subsidiary. The head
office of this company is located at 0, Boulevard Pasteur 75730 Pans Cedex 15 where the

consolidated accounts are available.

Summary of significant accounting policies

Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory
requirements under the historical cost convention, Accounting policies and valuation rule are,
besides the ones laid down by the amended law of December 19, 2002, determined and applied
by the Board of the Directors.
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Amundi Luxembourg 8. A
MNotes to the annual accounts
as at December 31, 2019

= gomtinued -

Foreign currency translation

The Company’s capital is expressed in euros (“EUR™) and its accounting records are maintained
in the same currency.

Transactions in foreign currencies are translated into EUR at the exchange rate prevailing at the
date of transaction. Long term asscls expressed in forcign currencies are translated into EUR at
the exchange rate effective at the time of the transaction. Al the balance sheet date, these assels
remain translated at historical exchange rates.

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange gains
and losses are recorded in the profit and loss account of the vear.

Oiher assets and liabilities are translated separately respectively at the lower or at the higher of
the value converted at the historical exchange rate or the value determined on the basis of the
exchange rate effective at the balance sheet, Solely the unrealized exchange losses are recorded
in the profit and loss aceount. The exchange gains are recorded in the profit and loss account at
the moment of their realisation.

Intangible and tangible assets

Intangible and tangible assels are valued at historical acquisition cost. The acquisilion cost
includes expenses incidental to the purchase less value adjustments. These value adjustments are
not continued if the reasons for which they were made have ceased to apply, Fixed assets are
depreciated on a straight-line basis over the estimated economie life of the assets at the following
rales:

2019 2018
Soltware NA 20%
Fumniture & fixtures 20Ma 2070
Building improvements 200 20%%
Computer equipment 33% 33%
Telephone equipment 33% 33%
Software in use 33% 33%
Ofhce uluipmunl-"unpim 33% 305

Financial assets

Financial assets are valued at historical acquisition cost which include aceessory fees, less value
adjustments, These value adjustments are nod continued if the reasons for which they were made
have ceased to apply.

Debtors

Debtors are valued at their nominal value, They are subject to value adjustments where their
recovery is compromised. These value adjustments are not continued if the reasons for which the
value adjustments were made have ceased to apply.
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Amundi Luxembourg 8. A
Motes 1o the annual accounts
as at December 31, 2019

= gomtinuad -

2.6, Investments

Tramsferable securities are recorded at the lower of cost or market value, A value adjustment is
recorded where the market value is lower than the purchase price. These value adjustments are
not continued if the reason for which they were made have ceased to apply,

If the transferable securitics are sold, the realized gains/losses are recorded in other operating
charges or other operating income.

2.7. Prepayments

This account s mainly composed from the sales charges paid to the distributors in relation to
certain share classes on which no sales load is paid by unitholders at the time of subscription, but
a uunlingcnl deferred sales charge fee 15 applied in case of rudi:mpl'mn within a ]ruflclu'mlnud
penod which can be up to 6 years depending on the classes,

These sales charges paid to the distributors are amortized under the caption Trailer fees & other
distribution related costs, included within prepayments on the balance sheet. The residual value
of sales charges and consequently the amortizalion can be subsequently adjusted in case the
current market value is lower than the initial purchase price of the outstanding wnits,

These contingent deferred sales charge received on subseriptions made after that date and
subsequently redeemed are recognized as an income under caption “deferred sale charge fee
income™ which is recorded under net turmnover,

2.8, Provisions

Privvisions are intended to cover losses, commitments or debts, the nature of which s clearly
defined and which, at the date of the balance sheet, are either likely to be incurred or certain to be
incurred but uncertain as to their amount or the date on which they will arise.

2.9, Creditors

Creditors are valued at nominal value.

199/278



3.

Amundi Luxembourg 8. A

Motes (o the annual accounts

as at December 31, 2019

- gomtinuad -
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The movements relating to intangible assets during the financial year are as follows:

Gross book value at the beginning of the vear
Additions for the year
Disposals of the vear

Giross book value at the end of the vear

Value adjustments at the beginning of the vear
Value adjustments for the year
Drisposals of the vear

Value adjustments at the end of the vear

Net book value at the end of the vear

Net book value at the beginning of the year

2019 2018
FUR EUR
23334 23334
23 334 23334
{23 298) (23 228)
(36) (T0)

23 334 (23 208)

- 36

36 106

Intangible assets consist of software in use.
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Tangible assets

Gross book value at the beginning of the year
Transfer from ex-Amundi / Merger
Additions For the year

Disposals of the vear

Gross book value at the end of the vear

Value adjustments at the beginning of the vear
Transfer from ex-Amundi / Merger

Value adjustments for the year

[sposals of the vear

Value adjustments at the end of the vear

Net book value at the end of the vear

Net book value at the beginning of the year
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2019 2018
EUR EUR
580179 100 345

. 384 313

68 296 95 521
648 475 580 179
(391 542) (70 769)
. (207 705)

(91 176) (113 068)
(482 718) (391 542)
165 757 188 637
188 637 29 576

Tangible assets include building improvements, compuler and telephone equipment, furniture and
fixtures and office equipment/'copiers.
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Financial Assets
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The movements relating to financial asscts during the financial year are as follows:

2me 018
ElTR EUR
Gross book value at the beginning of the vear 5 508 044 -
Transfer from ex-Amundi / Merger - 3082 704
Additions for the vear 1 2000 (W0 1 525 340
Disposals of the vear
Gross book value at the end of the vear o TOE 044 5508044
Value adjustments al the beginning of the year (2 716 586) -
Transfer from ex-Amundi / Merger - (1448 085)
Value adjustments for the year (19773109 {1268 501}
Disposals of the vear -
Value adjustments at the end of the yvear (4 693 896) (2716 586)
Net book value at the end of the vear 2014 148 2791 458
Net book value at the beginning of the year 2 791 458 -
The Company holds the following participations:
Name of Registered  Ownership  Last balance  Acquisition MNet Profit or
underiaking  office sheet date cost equity®  loss for the
financial
year®
Y EUR EUR EUR
Fund Lusembsurg 50,04 3nz2o1e 1311000 26121 376 11 308 635
Channel
SA
Amundi Lupcembourg 100 322009 5371 704 *= 67T RO8 (1 977 3109
Flobal
Servicing
A
Amundi Lucembourg 100 31122019 35340 (41293)  (33050)
Real Estate
TOTAL 6 TR 044
* based on unaudited numbers

** includes a capital inerease in 20019

As at December 31, 2019, the Company has recorded total value adjustment for KEUR (4 694)

(2018: 2 716) for Amundi Global Servieing 5.\
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Amundi Luxembourg 8. A
Motes (o the annual accounts
as at December 31, 2019

- gomtinuad -

Amounts owed by affiliated undertakings

They are mostly compnised of loans for EUR 100 maillion (2008: 1407 granted to Amundi Assct
Management For an initial length of six months (Maturity 140520200, Interest rate on these
contracts are nil.

Other debtors

Other debtors are mainly composed of management fees, distribution fees, administration fees
and performance fees becoming due and pavable within one year, to be received from the funds
under management for the last quarter or month, as applicable, of the financial vear.

In 2018 management fees were, for ex-Ploneer fund. withheld every month like administration
fees. The increase of other deblors is mainly due to the harmonization of the settlements date for
all funds {guarterly basis) and for management and administration fees,

2019 2018

EUR ElR
Management fees receivable 270 160 009 178 760 8635
Performance fees receivable 19 548 765 5355 202
Dhstribution fess recemvable 19 20 247 TO35470
Administration fees receivable 52203 154 17975 8§31
Otther receivable 1295 131 1259491
TOTAL 362 501 406 211 286 928
Investments
As al December 31, 2019, the transferable securities include investmenis in UCTTS/ AIFs TCTs

promoted by Amuendi Group and booked at their acquisition cost for EUR 170 million
(2018: EUR 277 million).

As al December 31, 2019, no value adjustment has been recorded (2018: nil). The total market
value of investments as at December 31, 2009 amounts to EURE 170 million (2013%;
EUR 274 million).

203/278



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Amundi Luxembourg 8. A
Motes (o the annual accounts
as at December 31, 2019

- gomtinuad -

Capital and reserves

Movements for the year on the reserves and profit and loss items and the allocation of the profit
of the previous year as approved by the Annual General Meeting as of April 30, 2019 arc as

follows:

Subscribed Merger Legal Oiher  Profitor loss  Profil or loss
Capital premium FESCIVE FESETVE brought for the
Forward Ffimancial
yenr
EUR EUR EUR EUR EUR EUR
Balance at the 17 785 525 22534232 1 TIRSA3 122 347 955 3 994 549 150 036 537
beginning of the
}'rl‘.‘H.T
Results browght - - - . 150036 537 (150036 537)
forward
Drividend - - - « (145841 305) -
Allecation to - - - 5 980 100 {5 0% 1020} .
other non-
available reserves
Withdrawal to - - - - - -
other non-
available reserves
Profit or loss for - - - . - 151 344 241
the financial vear
Balance at the 17 785 525 2534232 1778553 128 3I1B OS5 2 209 681 151 344 241
end of the vear
Subscribed copital

As al December 31, 2019, the issued and subseribed capital amounting to EUR 17 785 525 was
represented by 711 421 fully paid-up shares with a par value of EUR 25 cach.

Legal reserve

In accordance with article 72 of the Luxembourg company law, an amount of 5% out of net profits
should be allocated to a non-distributable legal reserve, until this reserve reaches 10% of the
subscribed capital. The legal reserve is not available for distribution to sharcholders, except upon
dissolution of the Company or reduction in share capital of the Company. Following AGM as of
April 5, 2018 the legal reserve was led to ils maximum value.
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Amundi Luxembourg 8. A
Motes to the annual accounts
as at December 31, 2019

- gomtinuad -

Merger premitm

As a result of the merger between ex-Amundi and ex-PAMSA as of Tanuary 1, 2018, the Capital
and reserves of ex-Amundi were in part used o creale a Merger premium amounting o
EUR 132 534 232, A distribution of EUR 110 000 000 has been approved by the Annual General
Mecting of Sharcholders held on April 5, 2018,

Oither reserves - other non-available reserves

The Company has throughout the years decided to allocate to a special reserve an amount equal
to five times the net worth tax (C“NWT™) otherwise due on own funds, in accordance with
Paragraph 8a of the Law of December 21, 2000, partially modified on November 25, 2014
(“net worth tax law™).

During the Annual General Meeting of Shareholders held on April 30, 2019, it was decided to
allocate the amount of EUR 23 542 750 to the 2019 NWT reserve.

Simultancously the NWT reserve made m 2013 (EUR 17 362 650) has been reversed.

As a consequence, al December 31,2019, the total amount of such reserve amounts Lo
EUR 128 328 035, The amendments to the NWT reserve are subject to the Annual General
Mecting (“AGM”) of Sharcholders approval.

Other provisions

Orther provisions are mainly composed of provisions related to stafl bonuses and non-perodical
cosls,

-9
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Creditors are mainly composed of investment management fees, performance fees, distribution
fees. administration fees, trailer fees and specific fees becoming due and payable within one vear,
to be paid to mvestment managers and distributors for the last quarter, as applicable, of the

financial vear.

Investment Management lees payable
Performance fees payable
Distribution fees pavable
Administration fees payable

Trailer fees pavable

Other payahle

Tax authoritics

Social secunity authorities

TOTAL

Net turnover

29
EUR

97 965 M7
17 088 970
35 124 342
39 356 620
139 389 006
43 820 802
18 581 009
330416

EEVE BRI

2018
EUR

64 772 T84
3137968
73122127
12 405 401
168 479 054
27108 91%
o0 844 383
501 183

470301 Bl

The decrease in umover is mainly due to the merger of Amundi Funds 1T and Amundi Funds.
Indeed, management fees rate have been harmonized negatively. In the meantime, the merger of
Amundi Funds 1T into Amundi Funds has enhanced AUM basis for the computation of

Administration fees.

Management fee income
Administration fiee income
Distribution fee income
Performance fee income
Deferred sales charge fee income
Other commissions

Subscription commissions

TOTAL
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The net turnover breaks down as follows by category of activilies:

209
EUR

1 085 766 798
174 601 693
T4 346 744
43 B34 654
16 042 765
2379220

L6071 574

2018
EUR

1247341417
126 753 389
68 483 369
45 446 934
14 743 038
1861 877
573085

L3505 403 109
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Amundi Luxembourg S.A
Motes 1o the annual accounts
a3 at Degcember 31, 2019

= comtinued -

As of December 31, 2019, the investment funds for which Amundi Luxembourg S.A is a
management company are: Amundi Funds, First Eagle Amundi International Fund, Amundi
Intennvest, Amundi SIF, Structura, Amundi slamic, Amundi Planet, Ocean Fund, Amundi Index
Solutions, Capital Investment, Amundi 5.F., Amundi Fund Solution, myNENT. Pl Selutions,
Amundi Money Market, PI Investment Funds, Amundi Fund Hosting, Green Credit Continuuam -
Gireco, GE-Struc-Inv, Sic, GS-Specialized-51F, other standalone funds and real estate funds,

Other operating income

This caption mainly includes other income related o services rendered o other Amundi group
companics and reversal of provisions.

Other external expenses

As at December 31, 2019, other external expenses relate to retroceded commissions relating 1o
the ordinary activities of the Company, This ilem is also composed of administrative costs paid
in the frame of funds administration. The decrease of management fees costs and increase of
Administration fees follow the same reasons raised for the net turmever.

2019 2018

FUR EUR
Investment management fee charges IT5034 744 390 585 200
Itr::ld:r fees & other distnibubion related 683572767 T80 259 God
Administration fee 79179 598 0 043 392
Performance fees 43220613 43 748 475
Other fees 21932232 18318987
Subscription commissions - 570 833
TOTAL L1202 889456 1299 533 147
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Amundi Luxembourg 8. A
Notes 1o the annual accounts
as at December 31, 2019
- contimuead -

Staff

As at December 31, 2019, the Company emploved, directly or via ammangements with Amunda
Grroup companies, 83 persons (2018: 78 persons). The breakdown as at year-end 15 as Follows:

2019 2018
General Management
Senior and Middle Management 10 10
Employess 69 G
Total 83 18

Emoluments granted to the members of the management and
supervisory bodies and commitments in respect of retirement pensions
for former members of those bodies

The remuneration to the members of the Board of Directors is determined by the AGM and
distributed to the members of the Board who are not emploved by companies belonging to
the Crédit Agricole S.A. Group. The remuneration as at December 31, 2019 amounted o
EUR 26 403 (2018: EUR 80 908), There are no other commitments towards the Board of

Directors for severance pay. pension or other compensation.

The Company did not grant any advances and loans to the members of the Board of Directors
during the vear ended December 31, 2019 (2018; nil).

Other operating expenses

Other operating expenses include the administrative expenses incurred by the Company in ils
ordinary course of business such as the costs charged for the supply of administrative services.

This caption also |.:u|n]'.n'i.lius some headguariers or other undertakangs recharges,

Tax on profit or loss

The Company is subject Lo all taxes applicable 1o a Luxembourg taxable Company, The charge
representing  corporale  income tax and municipal business tax for the year ended
December 31, 2019 is EUR 22 629 032 (2018: EUR 28 910 276).
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Amundi Luxembourg 8. A
MNotes to the annual accounts
as at December 31, 2019

= gomtinuad -

Related parties’ transactions

The transactions with related parties that oceurred during the vear are relating to commissions
paid to Crédit Agricole group entilics and have been concluded al arm’s length except for the
intercompany loan as disclosed in Note 7.

Off balance sheet items

Off-balance  sheet  dtems  as  at  December 31, 2009 amount  to  EUR 70 000 000
(20018: EUE 70000 00079 and relate to letters of guarantees received from Unicredit in relation to
funds” distribution in Turkey.

Subsequent events

There is no significant subsequent event that impact the financial statements of the Company other
than the Covid-19 epidemic as describad below,

The Covid-19 upirluniu 15 an infense cnsis of unknown m:lgni‘ludl: and duration. This health crisis
has become an cconomic crisis, which has led to a significant decline in the financial markets and
increased volatility, For the company, the main impact 15 due to the immediate sensitivity of asscls
under management Lo the downtum in the finaneial markets {equities, fixed income, ete.) in terms
of valuation and therefore management income. This crizis could affect the company's other
revenues and its business, The negative impact on the company’s revenues, results and financial
situation 15 impossible to measure at this stage.
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Société Générale Luxembourg
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Amundi Asset Management
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2020 12

2019 12 8,654,066,126 37 8,513
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To the Unitholders of Amundi S.F.
5, Allee Scheffer
L-2520 Luxembourg
Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D"ENTREPRISES AGREE

Opinion

We have audited the financial statements of Amundi S.F. (the "Fund") and of each of its Sub-Funds, which
comprise the Statement of Net Assets and the Securities Portfolio as at December 31, 2018 and the
Statement of Operations and Changes in Net Assets for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund and of each of its Sub-Funds as at December 31, 2018 and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
Commission de Surveillance du Secteur Financier (CSSF). Our responsibilities under the Law of 23 July
2016 and ISAs are further described in the "Responsibilities of the Réviseur d"Entreprises Agréé for the
Audit of the Financial Statements" section of our report. We are also independent of the Fund in
accordance with the International Ethics Standards Board for Accountants® Code of Ethics for
Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other
ethical responsibilities under those ethical requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our report of the Réviseur d°Entreprises Agréé thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of directors of the Management company for the Financial Statements

The Board of Directors of the Management Company 1is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Management Company determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund"s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
of the Management Company either intends to liquidate the Fund or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the Réviseur d"Entreprises Agréé for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a report of the
Réviseur d"Entreprises Agréé that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law dated 23 July 2016
and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund"s internal control;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;

e Conclude on the appropriateness of the Board of Directors of the Management Company®s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund"s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our report of the Réviseur d'Entreprises Agréé to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the Réviseur d"Entreprises
Agréé. However, future events or conditions may cause the Fund to cease to continue as a going
concern;

« Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For Deloitte Audit, Cabinet de Révision Agréé

Emmanuelle Miette, Réviseur d"Entreprises Agréé
Partner

Luxembourg, 25 April 2019
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To the Unitholders of Amundi S.F.
5, Allée Scheffer
L-2520 Luxembourg
Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D"ENTREPRISES AGREE

Opinion

We have audited the financial statements of Amundi S.F. (the "Fund") and of each of its Sub-Funds, which
comprise the Statement of Net Assets and the Securities Portfolio as at December 31, 2019 and the
Statement of Operations and Changes in Net Assets for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund and of each of its Sub-Funds as at December 31, 2019 and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
Commission de Surveillance du Secteur Financier (CSSF). Our responsibilities under the Law of 23 July
2016 and ISAs as adopted for Luxenbourg by the CSSF are further described in the "Responsibilities of
the Réviseur d'Entreprises Agréé for the Audit of the Financial Statements™ section of our report. We
are also independent of the Fund in accordance with the International Ethics Standards Board for
Accountants”™ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the
CSSF together with the ethical requirements that are relevant to our audit of the financial statements,
and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund®s Management Company is responsible for the other information. The
other information comprises the information stated in the annual report but does not include the
financial statements and our report of the Réviseur d"Entreprises Agréé thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of directors of the Fund®s Management company for the Financial Statements
The Board of Directors of the Fund"s Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Fund"s Management Company determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, the Board of Directors of the Fund®s Management Company is
responsible for assessing the Fund"s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund"s Management Company either intends to liquidate the Fund or to cease operations,
or has no realistic alternative but to do so.

Responsibilities of the Réviseur d"Entreprises Agréé for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a report of the
Réviseur d"Entreprises Agréé that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law dated 23 July 2016
and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund"s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund®s Management Company.

e Conclude on the appropriateness of the Board of Directors of the Fund"s Management Company use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Fund®s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our report of the Réviseur d"Entreprises Agréé to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our report of the Réviseur
d"Entreprises Agréé. However, future events or conditions may cause the Fund to cease to continue as a

going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For Deloitte Audit, Cabinet de Révision Agréé

Yann Mérillou, Réviseur d"Entreprises Agréé
Partner

Luxembourg, April 28, 2020
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Audit report

To the Shareholders of
Amundi Luxembourg S.A.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of Amundi Luxembourg S.A. (the "Company') as at 31 December 2019, and of the
results of its operations for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the annual accounts.

What we have audited
The Company*s annual accounts comprise:

the balance sheet as at 31 December 2019;

the profit and loss account for the year then ended; and

the notes to the annual accounts, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(Law of 23 July 2016) and with International Standards on Auditing (I1SAs) as adopted for
Luxembourg by the "Commission de Surveillance du Secteur Financier" (CSSF). Our
responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the
CSSF are further described in the "Responsibilities of the "Réviseur d"entreprises agréé"
for the audit of the annual accounts™ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants® Code of Ethics for Professional Accountants (IESBA Code) as adopted
for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under
those ethical requirements.

Other information
The Board of Directors is responsible for the other information. The other information comprises
the information stated in the management report but does not include the annual accounts and our

audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the annual accounts, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the annual accounts or our knowledge obtained in the audit, or
otherwise appears to be material ly misstated. 1T, based on the work we have performed, we conclude
that there is amaterial misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual
accounts in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annual accounts, and for such internal control as the Board of
Directors determines is necessary to enable the preparation of annual accounts that are free from
material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company*s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the "Réviseur d"entreprises agréé" for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual
accounts as a whole are free from material misstatement, whether due to fraud or error, and
to issue an audit report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law of 23
July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
scepticism throughout the audit.

We also:
identify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company®s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;
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conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company*"s ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to
draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in
amanner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance
with applicable legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 28 April 2020
Represented by

Valerie Piastrelli
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