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2020
61,769,257.91 97.13
1,809,985.33 2.85
13,672.14 0.02
63,592,915.38
( 6,794 ) 100.00
2020
( C D
AMUNDI ABS CAP 3 DEC 7| 284,443.09 | 1,991,101.61 | 258,569.33 | 1,809,985.33 2.85
2020
% / /
@ | /7)) o
UNITED STATES OF AMERICA
0% 15/08/2024 0.000 | 2024 15 19,000,000 | 16,243,326.82 | 18,722,421.40 | 29.44
UNITED STATES OF AMERICA
0% 15/08/2024 0.000 | 2024 15 19,000,000 | 16,216,471.78 | 18,671,953.60 | 29.36
UNITED STATES OF AMERICA
1.875% 31/08/2024 1.875 | 2024 31 14,300,000 | 14,647,210.79 | 15,304,109.05 | 24.07
UNITED STATES OF AMERICA
2_375% 15/08/2024 2.375 | 2024 15 8,301,000 | 9,022,472.78 | 9,068,607.12 | 14.26
UNITED STATES OF AMERICA
2 254 31/10/2024 2.250| 2024 10 31 1,000 960.70 1,085.94 | 0.00
UNITED STATES OF AMERICA
2_125% 30/09/2024 2.125 | 2024 30 1,000 954.45 1,080.80| 0.00

2020

2020
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2020
( ) ( )

(2018 12 ) 61,366,162.87 6,556 99.18 10,596
(2019 12 ) 64,985,063.27 6,943 109.01 11,647
2019 64,133,166.43 6,852 104.64 11,180
65,643,413.42 7,013 107.13 11,446
64,989,188.08 6,943 107.17 11,450
65,830,402.37 7,033 108.90 11,635
65,092,329.12 6,954 108.20 11,560
10 65,179,665.48 6,964 108.56 11,599
11 64,812,915.20 6,925 108.19 11,559
12 64,985,063.27 6,943 109.01 11,647
2020 65,406,551.98 6,988 110.00 11,752
65,344,137.13 6,981 110.28 11,782
64,487,998.93 6,890 110.15 11,768
63,592,915.38 6,794 110.55 11,811

0.82

9.91

100x

100
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2019 12 31

2019 12 31
SMBC
201809
2019 12 31 2018 12 31
59,357,140 6,341,717 61,200,252 6,538,635
4,276,065 456,855 (438,472) (46,846)
2 63,633,205 6,798,572 60,761,780 6,491,789
2,15 75,703 8,088
2,15
2,10
2,9 72,115 7,705 124,204 13,270
2,16
1,748,625 186,823 663,891 70,930
34,336 3,668 731 78
46,760 4,996 74,856 7,998
65,610,744 7,009,852 61,625,462 6,584,064
74,201 7,928
2,15 24,862 2,656
2,15
2,10 57,270 6,119 24,788 2,648
2,9
2,16
32,679 3,491
258,957 27,667
251,913 26,914 160,310 17,128
625,681 66,848 259,299 27,704
64,985,063 6,943,004 61,366,163 6,556,361
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2019 12 31
SMBC
201809
2019 12 31 2018 12 31
2
2 76,153 8,136 25 3
2 18,647 1,992 17,135 1,831
2
19
8
11,21 918 98
95,718 10,227 17,160 1,833
4 167,418 17,887 47,775 5,104
4 244,689 26,143 137,805 14,723
6 38,594 4,123 8,882 949
7 22,987 2,456 9,658 1,032
66,432 7,008 20,399 2,179
4,355 465 2,854 305
5
18 6,721 718 3,496 374
12,21 448,214 47,887 53,899 5,759
999,410 106,777 284,768 30,425
61,366,163 6,556,361
(903,692) (96,550) (267,608) (28,591)
770,296 82,298 4,756 508
41,715 4,457 (20,911) (2,234)
444,333 47,473 505,796 54,039
1,085,414 115,966 (396,681) (42,381)
(50, 316) (5.376)
2,291,442 244,818 92,960 9,932
4,714,539 503,701 (438,473) (46,846)
(32,482) (3,470) (24,788) (2,648)
(52,089) (5,565) 124,204 13,270
12,875 1,376
4,642,843 496,041 (339,057) (36,225)
6,030,593 644,309 (513,705) (54,884)
(2,411,693) (257,665) 61,879,868 6,611,245
14
64,985,063 6,943,004 61,366,163 6,556,361
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SMBC 201809
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w1
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109.01 99.18
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0.01
2010 12 17 175 (a)
2019 12 31
UBS
SMBC 201803
65 BRITISH POUND 2020 5,401,500.00 45,906.25
224 EURO E-MINI FUT 2020 15,793,400.00 121,884.38
12 EURO STOXX 50 2020 502,296.30 -808.20
122 EURO-BTP FUTURE 2020 19,509,184.70 -54,284.10
17 FTSE 100 INDEX 2020 1,688,790.55 -821.33
266 JAPANESE YEN 2020 30,718,012.50 -59,850.00
209 MINI MSCI EMG MKT 2020 11,666,380.00 496,375.00
7 S&P 500 2020 5,633,250.00 127,837.50
66 US 10 YR NOTE FUTURE 2020 8,474,812.50 -64,968.75
611,270.75
SMBC 201809

28 EURO E-MINI FUT 2020 1,974,175.00 15,234.38
4 EURO STOXX 50 2020 167,432.10 -845.24
16 EURO-BTP FUTURE 2020 2,558,581.60 -7,116.65
3 FTSE 100 INDEX 2020 298,021.86 -245.07
33 JAPANESE YEN 2020 3,810,881.25 -7,425.00
28 MINI MSCI EMG MKT 2020 1,562,960.00 66,500.00
5 S&P 500 EMINI 2020 804,312.50 17,825.00
12 US 10 YR NOTE FUTURE 2020 1,540,875.00 -11,812.50

72,114.92
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10
2019 12 31

SMBC 201803

12,403,905.69
46,397,316.00
58,801,221.69

59,241,187.74
59,241,187.74

-439,966.05

2020 10
JP

SMBC 201809

1,522,049.33
5,910,369.70
7,432,419.03

7,489,689.43
7,489,689.43

-57,270.40

2020 10
JP

11

12

13
2019 12 31

2019 12 31
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14
15
17
2019 12 31
SMBC 201803
DJ EURO STOXX 50 EUR /CALL 3,750 2020 21 254
DJ EURO STOXX 50 EUR /CALL 3,850 2020 21 -254 -10,976,927.50
S&P 500 INDEX /CALL 3,175 2020 21 49
S&P 500 INDEX /CALL 3,275 2020 21 -49 -16,047,500.00
-27,024,427.50
2019 12 31 613,373.97
2019 12 31 201,545.82
SMBC 201809
DJ EURO STOXX 50 EUR /CALL 3,750 2020 21 32
DJ EURO STOXX 50 EUR /CALL 3,850 2020 21 -32 -1,382,920.00
S&P 500 INDEX /CALL 3,175 2020 21 6
S&P 500 INDEX /CALL 3,275 2020 21 -6 -1,965,000.00
-3,347,920.00
2019 12 31 75,702.72
2019 12 31 24,861.52
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201803

18

2019
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20
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SMBC 201809
2019 12 31

63,708,908 98.04
40,529,936 62.37
40,529,936 62.37
40,529,936 62.37
19,000,000 USA T-BONDS 0% 15/08/2024 USD (ISIN US912820P847) 17,572,031 27.05
19,000,000 USA T-BONDS 0% 15/08/2024 USD (ISIN US912833LS79) 17,509,688 26.94
5,400,000 USA T-BONDS 1.875% 31/08/2024 5,445,141 8.38
1,000 USA T-BONDS 2.125% 30/09/2024 1,020 0.00
1,000 USA T-BONDS 2.25% 31/10/2024 1,026 0.00
1,000 USA T-BONDS 2.375% 15/08/2024 1,030 0.00
ucrTs  ucls 23,103,269 35.55
23,103,269 35.55
3,019,213 4.65
11 AMUNDI ABS I-C CAP 3,019,213 4.65
1,577,671 2.43
10,808  ISHARES EDGE MSCI EM MINIMUM VOLATILITY UCITS ETF USD (C) 329,323 0.51
3,917  NOMURA FUNDS IRELAND PLC US HIGH YIELD BOND FUND USD I AC 1,248,348 1.92
18,506, 385 28.47
719  AMUNDI FUNDS CPR GLOBAL GOLD MINES - IU (C) 327,914 0.50
1,630  AMUNDI FUNDS EMERGING MARKETS HARD CURRENCY BOND - 1 USD (C) 1,785,388 2.75
2,017  AMUNDI FUNDS EMERGING MARKETS LOCAL CURRENCY BOND - 1 USD (C) 2,118,550 3.26
619  AMUNDI FUNDS EURO HIGH YIELD BOND - I EUR (C) 1,937,068 2.98
5,700  AMUNDI FUNDS PIONEER US CORPORATE BOND - 1 USD (C) 7,248,804 11.14
545  AMUNDI INDEX MSCI EMU - UCITS ETF DR - EUR (C) 134,832 0.21
10,977  AMUNDI JPX NIKKEI 400 UCITS ETF - DAILY HEDGED USD (C) 1,896,991 2.92
1,359  AMUNDI MSCI EUROPE MINIMUM VOLATILITY FACTOR UCITS ETF - EUR (C) 168,077 0.26
3,509  AMUNDI MSCI EUROPE VALUE FACTOR UCITS ETF - EUR (C) 916,856 1.41
21,422 AMUNDI MSCI USA MINIUM VOLATILITY FACTOR UCITS ETF (C) 1,492,214 2.30
8,149  AMUNDI S&P 500 UCITS ETF - USD (C) 479,691 0.74
75,703 0.12
75,703 0.12
21,229 0.03
32 DJ EURO STOXX 50 EUR - 3,750 - 21.02.20 CALL 21,229 0.03
54,474 0.09
6  S&P 500 INDEX - 3,175 - 21.02.20 CALL 54,474 0.09
-24,862 -0.04
-24,862 -0.04
-24,862 -0.04
-6,502 -0.01
-32  DJ EURO STOXX 50 EUR - 3,750 - 21.02.20 CALL -6,502 -0.01
-18,360 -0.03
-6 S&P 500 INDEX - 3,175 - 21.02.20 CALL -18,360 -0.03
63,684,046 98.00
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Slatement of Net Asse

Mate Aumnd 5.F -
SHEC Armund Priotect Fund USE Step
01509
R IILR0LE
[ usD
Asseds
Securtties ot coR .35T140 61,300,258
Piagt waririnel S iy (Pl ) on SeCunttiik 4,176,065 438,472
Iresesbroers in securities ot rmarket value 2 63,633,208 &0, 761, 80
Wpfrond premism Options condracts purshasisd of macket value 2,45 75,703 E
ity aed goin on Alurese Syl options fontrists 243 = .
it unresised gain on forward fors pn edchangs conbrads a0 - -
Pt unreai sed gain on financis futunes conbracts 29 72,113 124,204
tigt urireal sed gain on o oamracks N - -
Rersvanles on (AT FepurtiEs i Agremments - -
Eash at bk and broeners 1,748,625 E53,8591
Interest reorvable 34335 3
I8! i, P i - -
Recevables resdting from subsoriptions - -
Rargvailes resdting from sales of securites - -
IFOTFAER] o i, Pl A PED 4,858
nar recvables - -
Total Axsts B, 610, FaE Gl il 62
Lialsilithizs
Btk vt T
Upfront priomiun Dt ons Sorbracts wrtten ot market vhlue 2,15 24,953 o
tegt urreadsed ko on hutburesstyle opftions contracts 1% - -
Pt urrndli wed G on forward foreign axchange contracts a0 ivam 24,795
B Lrriali e loas on finangial fuures contracts 28 - .
Piaft urreal sed o on swaps cortrads 206 - -
Ciwidends payable - -
Payatled revulting frem redempticnn 12609 -
Poryaiilees resulting fromn purchanses of securities 258,957 -
Arorued expeses 231,913 160,310
rher payables - -
Total Liahilities E15,681 250258
et Assols HlEBE@ E:é&l!;
G ER T FRADE T B w1z o U R B e D B e L
40|
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Pota

AmursE 5.F -
SMBC Arnundi Proct Fund VS0 Step
201809

I L2ra1e 3122016
SN WS
i LR T

Diwidends, net Fi s s
IrLirest o sty 2 5,153 25
Interest on bank oot 2 18,4647 17,135
[rterest on swaps cortrachs Fi s a
Irernee from securithes lending L] = :
Incoeme on reverse repuhase apresments ] * 3
Eher Income 11,2 Q18 g
Total 10 85,718 L3160

hxpanses
Management feer 4 Ha R e | 47,735
D stribution fees a 244, 559 137,805
Caposkary b admisistratsn fins 3 34,594 8,882
“Tas Sabonnarment™ 7 2,587 7.558
Profes=onal fees [ F) 20,359
Printirg & pubiishing fai 4,358 2854
Performancs fea 5 -
TFreTsa o s 11: B 21 3,406
Reception and tramirmiision of ordens fees # .
[PEErast SN favaps COrErmTs F] - .
Erpinges or Repos 8 - .
rhar champe 1220 8,214 53809
Total Exponses S99, 410 IB4, FEE
Nat assot valun al the beginning of tha yoar 1, 364, 163 =
Hat Oporati onal ncome/{ Loss) -9, 682 =26 B 0E
et realised ganfloss) on sale of securtties 720,206 4,756
et realived ganflos) on foregn exhange 41,71% -20,011
it mealised painiloss) on forwand foriign @achanpe Contmcts 444 333 05,706
Mt mealinod gain/{loss) on francisl fitures contTacts 1,085 414 -306 641
timt realived gan/{loss) on options contracs -50.916 -
ik mealiEed gairi{loss) on Seegs contracs . .
et Baaliend Gain/{Loss]) 2,191,482 F2RE0
gt changk In unnealised geniloon) on setursies #, 714,230 438,473
gt chanpl 10 unnealised Qain/loas) on forwerd farkign ecchange dontrdts 32,482 34,088
et chawpl i1 unnealised pariloss) on finencial Artsnes Cortracts 52,089 124,204
Pt charge In unnealised gain/{loss) on sptiens cortract 12,573 g
Pt chamge |n unnealised gainf{lcaal on swags cortrndts - a
Mot Cramge in Unresl isnd Gabn/(Loss) for the Yoar 4,642,843 230,057
Nal Incroasa) {Docraasa) in Ml Assits as & Basull of Oparatians B, 030,503 513,705
Pt sk pthon | redenmgtiors ) 2,411,693 61.579,868
Dividend dediared 1 - .
haation of licimtind Mot Asmuts - -
Mut Assol Valuo @t Yoar Bnd s, 131 163

©THE Shplise e wileilEr oF SRSl Sl MY AT SLT" e et L b5 DU S0, U e U2 enber S8 S0 LT L o Uipey et 8 el OF AR G5 o NELAGEERE B L 30 Dtbnble d0EY o el S

W romell o P el o i Suchie g
o B fenlfiy P D FEe LFE ERfdlegLE

THE MR PR O b 12l e o P ER2 B bl S i

Ld-
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Statement of Unil Statisiics

Amundi 5.F. - SMEC Amundi Protect Fund USD Step 204805

Year ending as of: 3171319 31/13/18 31712717
Total Het Assets L K] 64,985,063 61,366,163 -
Class W1 Non - Distributing
Murrber af units 556, 150 D 618, 740,00 -
Met asset value per unit LD 109,01 59 18 -

Bro gt ot FERDE Duien b il paik ol b 2ag e el s mor

103
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{o the Financial Statlemenis as at 31M12/19

1 INTRODUCTION

annund S F. (prevousty knran sa Plonss: S F_} {iFs ‘Fund") s omgersssd o a Fonds Commur do Placemend (FEP) wif ssvsnal sepants Sut-Funds {individaatly the
*Sub-Fund® and coliectvedy the “Sub-Funds”). Tne Fund is an Underaiing for Colisctive Investment in Transiemble Securtes (LCITS) created 05 Jume 3003 ang
quakips under Fart | of e Luswiboung anended w of 17 December 2010 neatng (o Underakngs for Soledive Investmect, | i govemsd by e Managemsnt
Reguiations sffscive as ot ysar-snd, and updated for e last Ume on 26 June 2018 and  publisned i e el Elsciromgue des Socltes o Associatons ("RESA)
on 1B Juby 2018,

The Fund is an uninoorponied og-propnstonshin of ils sscunies and other asssis, managed by Amund L g 5.4 (the A 4 Company®) & compay
orgataed in the form of @ pubic Emitsd company ((soddie ancnyme”) under crapter 15 I:"I.I'IILIHM'ITI:IWZEHD lﬂ-I‘I‘llI'ﬂlﬂ wholly owned subsidacy of
Aaviung Ansel Managenoet S A0S, regiatersd with me Trade and Conpaniss Regaber srder numser B 57 255 ana having s registersd offce in Lurembous. I was
incomorated on 20 Decsmbsr 1858 b an unlimitsd psnod of bes, s Articiss of Incorpomation ons pubdsnsd in the Mémonal on 28 January 1667 and nive besn
amenoied for the kAt s on 1 Janwary 2008

Troe asaets of the alleners Sul-Funds ae separalely mvBsisd in 8o Wi Eheir fespeclive Fivestmen podcies and objecined. Al Sul-Fursls are denchiniles
i ELR o in USD (the “Base Cumency”) and ol asssis and babdites of sach SubsFurd ane valued in the Base Cursncy of such SutFund.

The uhilholdess are alkwed 1o suUbsinbe & Eutos, US dollars and in Swish Bt of such olher Tresly dofmartibds clrnecdy upon @ decisod of e Boend of Diedors
dmthhni-gwmcmnyNn:mmam.ﬂ.ﬁwm:nmmﬂummﬂmmnmmwvmmmunmwuﬂtmwm

T fosowicd Suir-Fungs o Deen |aunched:

Amunc B F, - Emarging Markets Bong F074 on 28 Fabruary FIE
Aniyunct S F, - Eyropsan Equity Optimal Volatiity on 32 March 2018;
Amund 5.F. - European Reasanch on 22 March 20165

Amuna 5.F - Emenging Marists Bong F0F5.0n 28 June 2016

Amund 8F, - Global High Yield Opportundiss 2055 on 27 September 3018

T Bobguens Suo-Fung D B e Bouniaoed
Apvund 8 F. - Emesging Manets Band 3078 oh 23 July 2018

Aaunck 5.F. « Emenging Markets Bong 2028

Amunc S F . Euro Cusa 1-Jysar

Anung BF. - Eung Curve 3-Syear

Anrunc 8 F. - Euro Curve S Tysar

Aenunet 5.F. - Eur Gurvs 7-1 0o

Amunes S F. - Eurto Gurve 10+year

Amiung SF. - Global High Yiekd Opportunities 2035

Annun 5.F. - High Yiskd & Ennsnging Manosts Bonag Oppomunties 20021

Equity Sub-Funds

Amung B.F. - European Equity Masoet Pus
Annitad BF. - Eufopears Equity Ophmal alatkty
Amung B F. - European Reasarch

Ahsolute Retum Sub-Funds

Aovings B.F, - ADLOLRE Rietum Mult-Simbegy Conirel
Anung B.F. - Raveng Box )

Amungk 8 F, - Saveng Bo

Amungl &.F. - Saveng Box il

Muiti-Asset Sub-Fumnds

Amungt 8. F. - Anvunch Tanget Trend 2024
Amnuncs & F, - Equaty Plan B0

Amuncs S F, - Diversiied Target Inconns 117021
Arunci 5 F, - Divmnsifisd Target inconne 1130027

Commaditios Sub-Funds
Amiunc B F - EUR Commoaibea

Capdtal Guammbeod Sub-Funids
Annunea B.F. - BMBC Anvund Protect Furad USD Sep 2071803
Amund S F - SMBC Anund Protedt Fund USD Step 201006

Detaded Urils Clatoes aciive ad 8t 31 Deceniber 2018 e iled in the *Sotement of Unt Statistica™ and the descnplion of Unils. Olasies & discosed in (e (808
b= T

17
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to the Financial Stalemenis as at 311219

2 PRINCIPAL ACCOUNTING CONVENTIONS

B PRESENTATION OF FINANCIAL STATEMEMNTS

Tress Enancial stalsmenis. are prepansd in ACcondance Wit ListemDourg Iege| and mguiplony requiremesnis relabing o uncertaiings for collsciive imvestment in
Eranalisrnbie aecuRtieg B genenal y ACOREeG RCOOUNTING EINCiies in Luembong.

The fnancad statensenis refect De Ned Ases? Viluss [RAV] @8 cilousabed on e st busness day of The year besed o labest vilnbie manost peces of Ne moesiesnts.
Valuation of investments and other investmonts

Tre igrarg pricing poicy applies

= Vahkiation of iInvestmonts - invesinteets whith s quoted or deall 1 on @ Sloc excheng e orof o Regumted Mise! or By Other Reguisted Market ars vakoed ot
e laal wvidtable prce 8t 6.00 pow. LuoosaiDoug Dt of the relevant Valuabon Dy exceet kor he Amunas 3F- Egufy Pran B0 Sub-Fund whers e investmems
e i ol ine last ovalabie pooss ol 10,00 pm, Lutenbourng S
In e svenct l ony asssts feld in o Sub-Funds posfolo of e felsvant 0ay 805 Rolquotied o deall R 07 any Stock sxchunge of on vy Reguintsd Marksl, of on
any Okher Reguiated Makel of i, with reapect of Siass quoted OF dedll i Of BTy SOk ENChangs of deal i af @ny SUCh rarkels, (Ne (el avafabie pros (a8
detarined putalant o e prevoUs PErRGRapn) is not repeaentatve of e fae manet value of (he relevard daasts. he valoe of Such BBLEt (8 Daasd on @
reasoratty Eredeedbil 4IRS DrGe celamined prudenty and in good faith by the Bosd of Directoes of the Marage et Cofrmparry.

= Openended and closed-ended UCE - Unts or snnnes of open-snded LCTS ane valued a7 ther st determined and avatable Net Asst Valos of, i such price is
not reprasentatve of e far market vaiue of Such assets, then the price & celemiined pudently and in good lath by the Boand of Direciors of e Mana gement
Company, Linits or shanes of o ciosed-snded UG ans valusd of thsir [@st @eadabie eaket vwaius,

® Forward foreign exchange contracts - Foraand lorsign sxchiangs contracts are valusd at the fonwand mte spplonbds at the “Stabement of Met fAssets” dints for
e penod Lot thiser matunty. el uniedkasd gain and ioss on lorwied forel g exchangs Contracts e recondsd in e “Ewisment of Met Asseis’; nel realsd and
At g e it unfealied gainiioas] on forand forsigh Exchifge coftnbas e recamed i the "Stitere ! of Operibond dad Changed B Net Asasts’ Tre Fund
atao offers Heoged Unit Classes Ajfgsniioss) on forsand formgn sxchangs confracts ussd for Hedged Unt Classes ans alocabed solsly to the relewant Linit Ciass

w Financial fubires ontmcts - Fnancal [Uses contrais doe vakisd 81 Me Guoted prce svislabie on am ollidal Stock sxcrnge (Rbowing me pRend pobcy a8
described above under “Valuaton of mivestmercs’L IND# mangin deposits ane nAEde In CASH LGN SATeNnG Mo futunes comtracs. Sunisequent paynuents, releme
10 A8 VATATION MATgINS, ANS (NECE-0F NeCHNY A by this Sus Fund peniodicaly and ane based on changed. in the market vaius of open futunes contracts, Nt unneatgse
gain and oas on Tinancial ires Gontna s a%e recorded in the "Statement of INel ASsets’: net reatsed and nel changs i untealsed ganoss) on Enancal itures
CONUFACES Bre PeO0Re i e “Statenent of Opsratons $nd Changed in NelAsssls’, Ynen the contract is coasd, the concemed Sub-Furd mcons 8 reaisee gan
o loss squal i the difference Bebween the procesds from (or cont of) e closing Irensaction and the coening tranaaclion.

= Upfrand promium Opthans sontrasts - ¥Wnen the Sub-Fung purchadss an cooons contract sith an up ront prensum, i pays 8 premium and an ancunt squal
Ehat preaum ks reconcied as 20 assel Yihen he Sub-Fund wobes an uphunmhmup&uﬂprlﬂu,m_:tmlmm and an amount sgu to thad posneuns
is recordsd 04 @ bty
The saset oAbty 5 adjusisd daty io refied Ine Cument market villiue of e opbions COrinidls.
Ophons confracts which @ guoied or deall in on A Sock schangs o on B Feguinisd Mascel or any (ther Feguisted Maros? ans vaiusd @t the sxchenge quotse
pnc (folowing he pricing podi oy dsson bed abows Lndsr “Vaiuabon of investnents™). GTC options sns matcsd-1o-manost bassd upon oaly prios caulitsd by third
peirTy dgeats drd verlisdg agpiinat the vlue received rom e counterparty.
I s et nval RGBS AR N FepresEnTAlve, The valuation wi| be Dassd of [he potenlial realSaTon vakie a8t ea by the Boand of Dinectons althe Managemant
Company wih prucencs and in good fath.
If an option sxpires e cised, e SubFund reakses 8 gain or oss 1o the sxten! of e preasum mosved o pad. Preniiums receved of pakd, nel unnealSsd
ity mid lods From optond LoMtibals e Fecofded i e "Shitement of Ml Akials” under M sdoount Balances "Uploantl premum Opbons Sonlracts purited ot
feark el value® or "Lipinont poeamum Opions conlmacts wWitien ol manos] vaage™.
MN#l reatssd and nel change Hmmmmﬁaﬂm options conlracts ans necondsd |n e "Stitenent ﬂmm&wml{lﬁ"ﬂNl{mﬂ!‘

w  Futures-style options congracts - Fullres-giyls OpUons. cOMTRRCts are valsed af e quoted price avalatie on B0 clfical stock echange (Follwing the proing
[pod Oy AR Ceacriaed Bhowe urcer “Watuation ol investments”] Inflig nargin Geposits Ane pait in cash LDon sntenng into e contract Subsequent poxtve of PegAtie
cnsn-Boves, relemad to RS VENASon manging, ane pad or neosived Uy the Sub-Fund penodcaily and ane based on changss i ine manos? valus of open option
CONFAC. YaTEn e cONRR |8 Cosed, e Concamed SUb-Fund reconis @ neel 8ed oan of 1088 squl 1o ne olemence Eatasen he proceeds fom jor cost of) the
clesing rarsaclion and the opening transacion
st unrealised g and loss on Efunes-siyls options contracis are neccoded in the “Stotsnnent of Net Asssts”,
et reatssd #nd net change in unosalised gaind losa fon Aslures-a5yle optons contricls ane necorded i the “Statement of Operstons and Cranges i Net Asssts®.

B Swaps Contracts - Sut-Funds may ever into aifsment fypes of Swaps Sgresments SUch #5 interes! rals ssaps, awaptions, rlabioniniosd swips, oredt delisat
EWpd @R ol retum Swilpd. Net Unfealasd gain and loss of SwilDs cOnricls ane recofted in [he “Tatenent of Mel Assels”. Net fedlised and rel changs n
unnediRed GRAYI0AL) 0R BWeD COMTRICTE ane reconded in e "Sutenen! of Operatons and Ch g i N el A", Sy contracla are ki sd ot Ger maned vilus
s dstsrmingd prudsntly and in good ath pursuant to proosdunss sstablished by ths Bosrd of Drsctors of the Marsgsmsnt Company.

Swalpa cONtRaCS dre Mared-to narket ol sbch Nel Assel Vidlualon calouisbon dite. The markst vilue & based on the vakiabon of s srents ik down (6 he
corract, and R i obdained Bom Thisd party Bgents, mankel makers of iMersl models, pussuant 1o e GOCRIURA BAt8 biahed by the Boand of Directons of the
Management Conmpany.

Effective intares! supensafincome on Swnps (& booked in full in He “Sttsnsent of Operations a0 Changes in Nel ASssis”. Accnisd sxpenis] noome o0 svips
rE REibed o Bach NetAssl Vit iuaton clcUsEen cate §of SRLR EVD COMRCT B The SReuiling fel BalaSin |8 porlag Der BARD, BINF S8 INDCRST BXDRRGE Of SRE
o INSrBaT MCoNe on Beap, o the "Slatement of Operations and Cranges in Met Assets”

B Income - Infereal income 5 Boonoed on o daily basis. Devciends mﬂmﬂnﬂdwﬁmmdm at source, and ane recorded as moome on the -
qlandeng rabe

B Het realised gain and loss - Met Feaised gan and loss corpnss e gan o lois adsng on the tnsdng of sscudies and offer mvsstments, fnandal kiures
m'nq:a.mambrwnmmmmm.cm:.mmmummmmmmmmum oA The evalsion of other assets
and Bablies denominatsd in emign curmencies at year snd. MNel realissd gains o lossss ane determined o Te bass of weignisd average cosl of e investnents
s moicesnt Tor future cordracis and OF De, whens the Firatn Frst-Ow ("FIFO) mehoool ogy |8 appd sd

B Cembined fenancial statemonts - The fgures of sach Sute Fund ane presented in their respective Base Curmency, The combined Tran i slalements are expresasc
I LT AN thie Burn of The Sub-FLnda’ net aas sta which Ane in ANCINEr CUmency Are LOMvmeg in #rod. 9t e sxchange rates prevaing Bt yser snd. The combnes
Eranciol slateme s et preaeened for IRRETRNGN UADOSEE oMY,

AL yearend, the valus of imvestnosnis made by Sub-Funds in ofher Sub-Funas of e same uvasia ewvounta o EUR 30067 2,608 mpreasntng 0.80% of the
Combinad Net Anssts and mersfons the fotal Combined Net Asssts ot year-snd without crosa Sut- Fund invesiment would aangunt 1o EUR 4,870,543 585

= Spcurities Londing - Sub-Funds may iend sacurfies in thew pordolos to @ pormowsr, To quarantes s ransaction, e Sub-Fund receses colaberal, Securtiss
on loan ane deinnensd to @ Shind parky brokes and theas asssts continue bo be valusd as paet of the portiolo of the Sub-Fund, Upon tsminaton of o loan, the Su-
FLNd i reqUined 1o rturm B0 the Bomowe: e collaterl rscened, LOans Can be teminated by the pirtes at ary ime. Sscunties Bnding gersrates sddtional incoms
for e Sub-Fund acooading o the contrictual arrangenents. This mmunscition s accounted n the “Statement of Cosralions and Changes. in Net Adaets”

118
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5 1o the Financial Statements as al 311201 &

31 EXCHANGE RATES USED AS OF 31 DECEMBER 2019

Assats and L] n cur ofner than the Sass Sursncy of the miwant Sub-Fund nre converted ot sxchsngs mtss prevaing as of 31 Deoswiber
2016, Profit and ioasss. ansing on fonsgn exchangs cpambcns ars recorded in the “Staterent of Operations and Changes in Net Asasts”. Tranaactiors in fonsign
CumBncieg @ne comched ntg the Bpse Cuemency of the relevant Sub-Fund at exchangs mtss pewaling on the transacion dates.

Th mchangs rites used @3 at 31 Deceniber 2000 mns &t folows’

1EUR » 1EUR =
158585 ALD A28 BIA3Y  KIT
4.51550 BRL FUNETED MO
I ASSED  SAD 485080 MYR
108700 CHF B.BEXTS  NO
Bed.08380 CLP 1 EEIES NI
nEBAD  SNM I TETD PEM
T.aigoo CNY BB Bt PMP
IBEYAB4D  COW 435135 FLN
2B 4400 LK o TRERD KON
LESSEY  DEM 83, 71680 RLE
TATI80 DR 4 2085 SAR
D.B4735 GEF 1080775 SEW
B.74830 HED 1.50835 86D
33011000 MUF 16D THE
1558310850  IDR B.BEQCD  TRY
JETTID RS 23.B4815 TWI
BOIFIDO0  INK 102250 USD
1208870 JPY 15.60550 ZAR

1239011515 KREW

4 MANAGEMENT, INVESTMENT MANAGEMENT AND DISTRIBUTION FEES

Trae management e s @ percentage of the NetAssed Valoe of sach Sub-Fund, which ranges. acconEng 1o the proapechus, Pom 0.25% to 2,75% pa, dependng on
e redprant Sub-Fund and unit class
Fer Gl X Units, ine s geenant Tt 8re changed and ool by i Banag ', Conpaty crscthy from the Lnihoider and will nol be changed to the Sub-Funds
ar reflected in tre Nt Asset Value,

The manage et fes rates sffschivedy appied as @t 31 Decsncher 7018 are ms foliows:

SuimFund ClassA ClmsB ChsC ChesE OmsF ChesG ChssH Chas) ChasP Chss R ChssU Cless W ChasWi
Fundi 3 F - Dveralind Shan-Tam Band TR L L a B - * - * ® "
Apunsi & F - Emésging Mariosls Bond 2004 1 Ly ’ 100% * " b = = . * ¥ "
demuna 5 F - Emargng Marksts Band 202 : . Tk ’ . * . = B : . :
Fomurci 5 F - B Cunve S-Jrwr e i toamE 1N R T -1 T LM ' s T
Ao 5 F - Eurg Conm 3Eymar il o A E L E v RSN DEw T R * b 5
Amind 5 F - Eus Cave 5 s " 2 ' UE% . o EEw ' - " = L i
Apundl 5 F - Eort Cuve -1 0yiar i ' nh% 105% 160N " 0SSR A% L 2 = ]
Awundl 5 F - Eurs Con 10t R ® OO e T O05s% 0e% * * * * *
Eendt & F - Gicbal High Yied L% T - . - . * L . L :
Oppountes 253
#Amund 5 F - Hgh Yield L Eeeeging Marcals ¥ o : 1% = . = = Ly i 2 : -
Bor DppoTunles 200
domundl S F - Eurapaan Equity Maros! Pus [ ks LT - T T 1) S - s . 5
Aeeund 5 F - Eurupaan Eqaty Optemal Vol ity 130 AN 1B0M 1SN 2aSW 1SM 0EOW  OmN * ors G ¥ 1
BUn G F - Euttpien Rearth TEM  150%  150% 15% ga¥%  15% 0B  0@% - ¥ ¥
Aundi 3 F - Abbists Foaoom BuskSrabegy i1 L B L b - a R L Y * L ¥
Caniwsl
Femundl SF - Saving Buox b ] " A% T 5 > 3 b2 e L x
Amunei 5 F - Sang Box il . - A -1 * " . " & T DK ' <
Amuna 5 F - Saang B il . - LT T ! 2 " ¥ [ % L 1
#emundl 5 F - Amirch Targel Tressl 024 1o = d L] 3 = = 2 i a2 * LR Y
Aeundl 5 F - Bty Pun @ * * BN} * * * * * * * * v
Heundi 5 F - Ol Tegal bagms 1102020 * ' ) ] * C . - 0 . 100 . =
fomundi 5 F < Drvkrafaed Torgsd bnooene 11020522 & . 1 . " u . o . . T 1
Amund 3 F « EUS Commatites P 1% 100% 100 VTSN *0ESW 0el% * Di¥ ' K .
Amund 8 F . S0BC Amundl Paoledd Fung B0 e = ? 2 = - b = - " ¥ * A%
Sep 20750
Aaindl B F - BB Awun Pl Fund USD N . ] . # 1 L . L] L] v v A%
Ty 1800
L T Y ]
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5 1o the Financial Stalements as al 311201 &

T desiribition fee, when appécatie, 1S & parcentige of e Nel Assel Visus of sach SubsFurd, aitich ranges, sccording to he prospecius, from 0.00% to max 1 50%
i, Jeiiiang of [Pl Asleylt unil Cuds,

The dattbutian Tee raes slfeciivedy sopied a5 at 31 Dedeniber 20018 ane a5 Tobows:

FubFund Chash ChesB ChasC Chusf ClassF Clse0 Class W Claes) Chas® Chas P Chss R Oass U Chee W Cliss W
Amundl & F - Drwrafed Shedt-Tem Band * . - - . . - " " * " il ® "
Aewundl 5 F - Ermarging Marionts Bond 2024 " i - . . . - . [ - . . . r
Feeund 5 F - Evsegng Maroats Bong 2025 ] * - i, . J - ¥ . ® g O 0 q
Aemlndl 5 F - B Cunve 1-2ymar . " E L] . . - . . - . . : r
Amnd 5 F - Eoo Corve 3omar 5 i - . . . - O . - . . . =
Amundl 5 F - B Curve 5 o 2 . L * . # ® 0 4 & s 1 . .
Aemindl 5F « Bure Cutve 121 0year . T . . h = [ . = B " . .
Aol S F - B Cutve 10 vysar a . L L] o " - * * = B i - s
Bewundl 5 F - Gleta! High Yieid . . . N . . . . . . . s R ¥
Oppountng 258
Aeundl 5 F - High Ted & Emesging Matcals 3 i H P 1 . - F ‘ & F f ™ -
Bond Dppatuntes 2021
w5 F - Ecropeant Equty Nanos! Plus b : » [} o . L . . = B i . N
Amundl 5 F - Eurcprban Equity Dptenal Vol iy L% 0 L * 03N - . ' . [ . - .
Apind 5 F - Eompsan Ressanh 1M L% 2 ' OB 2, 2 , = s : "
FeEind 5 F - Al Roatarn Mus-Sralegy . . . . . . . . . . . s . 3
Fonunal 5 F = Saving Bex | - i . . . . ® . [ . B . . .
Fomundi S F. - Sang B o n. A - ¥ . - ® g C ® 4 4 s s
min 5 F - Savng Bo . . - ] “ . - . 0 ] . - y ~
depundl 5 F - Aseurch Target Treedd 2004 * g - - ] ¥ - . " - . B " .
Rmundl §F - Equly Pan &0 . a . * . L * [ . . [ f * .
Feeundl 5 F - Orerafd Tirget bonoime 110021 " i ¥ [ . " - . . - f [ . .
Amwundt 5 F - Deweafis Toeget inatons 1100 5 . H . * v : L s * ® - [ . .
Ewund 5 F - EUR Commasited mE s Ed = = L » 8 " E L - -
mi;-smcmnmlmm B ] g F i . i . . = F 2 . A
1
Fmind 5 F - SMBT Amund Prslsdl Fund UBD = i = i i . u . . - B ' T
Ty 00
" o b i vl Bphc atie

Soth rmnagement fes ard dafrioution es are calou latsd and sccrusd on smch Valuation Day on the bases of The Net Assst Vaius of s Sub-Fund and uret class and
BN Dy lS morinly i ameans.
T Ivmstoent Managers ane padd by the Marsgement Conpany oo of te management Ies pay atie o f in acco witn the Management Reguiations of the Fund

5 PERFORMANCE FEE

Treé Manage et Company niay sam o pedomsance fee fof corain Clossss of Lrils within cerain Sus-Funds whess he Nel Asast Value pes Unit of (he Class
cuipacforma k8 Benchreark or performance hurdie duning s pefomance Derod 88 repomed in the pospedus.

The peramiancs penod s & calsndar year ending sxcept lor Hgh Yislkd & Emenging Mariosts Bondg Opporfunibes 2071, Saving Box |, Serang Box 1 and Saving Beo I
Sub-Furds where e pemommancs penod @ Trom T Launcs Date untl the Matunty Cate.

The perdomiance fes, 380 Up Bt @ magenum mbe of 255 danere Bppicebie and dependng on Me LUnd Gaas), |8 cricaied by meiemence [0 the inceass in e Clhaay's
EBABLE CWBN BN EDOVE e INCTEAEE i the benchmark or performance Rundle a8 ajabed or SUERCAREOnS nio Brad reCeEtons ok of e mievant Classes of UnRs
during e Performancs Penod. The caiou! aton 15 as folioss:

1) wnene the Denchaan of perRoiiance MU ane poaive, e Management Conpany sams a ped o fee Boual to the percenlage ated in Agpendix | of the
Froapectus. of tre outpsriormancs the relevant Sanaes of Unts Borisved ouer i resp ecivie benchmark subpect. ‘whars Bpplicable, to the Hgh Watermars Pincipts fas
aslineg beiow) during the Pedormance Penga

2y wosrs ths Sub-Fund's benchnmrk o performancs hundis dedines over the Pedomancs Penod, Ihs Menagsnent Compamy sams a pefamrancs fss squal B0 the
peroertage iated in Append | of the Prosoechss of Me positive pedormance hat e reevant Classss af Unta schisvsd Sulpsct, whens dpplcatie, (o the High
Watemnark Frincpde duning e Ferdformancs Fenod,

Jywhere i Glass perfomanos sacesds e High YWatsman: and the benchman or pedlomisnos Hunde, but e miosss perfommancs @gainst the Hgh Watsrmar s
lsda thae e exoLa ek Wil g nL B arf performance hurdie, hen tRe pedormancs Tee I8 calcuatsd by relérencs to the poman ol the excess
pefomEnce over The Hgh Walirmark and nol the benchnian of performancs hundis.

fcs defned in the prospedius, the High YWatemnank pnnopies ssiabishes @ NetAssest Valus per Uing beiow which pedormancs fess s not pakd

15 5ed o the NetAsse! Vitloe per Unst of e eeviant Cllssss al which the sl pefornance Tee was pald or, 1 0o performance fee has everc been pad o0 that Class,
Lt et Askel Vialue per Lind ot which the CIass wils [Bunich s of, Whe's @ pecformancs fes i inlroducea 1o Tt Class for the (sl Dme, ol the Nel Asas! Vaius per
LA ol e Clasa of D Ba Dy catery [ G e dlate of Inoedu chon of the peeformds o Tee on () Class,

The Benchnmanks or perfomuncs funtss ane calculited gross of mansgement and ofner fess and chingss bassd on @ Tob# Retum ndex uriess othsraas speclied.
In respect of the Class F UnEs fomes tan Bond Sub-Funds), the pefomiance calsulstan it perfofmed on @ Price Index’, Le., the caluuation of e pedamssnce of
e BENCAANK OF DRrNIANGE Mande 1 nel of dodgenos.

I respect of the Claas X Unis, performance bee, § any, @%e charged and coleched By the Mo nagentent Company dmcty T (he Lnanoicers and @ nol, therslamns,
reflected i the Pl At Vilus
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Nodes to the Financial Stalemenis as at 31/12/19

6 DEPOSITARY AND PAYING AGENT, ADMINISTRATOR, REGISTRAR AND TRANSFER AGENT

Tre Depositany ond Payng Agent, the Adwinistralor and the Esgistrar snd Trarsles Agent receve out of the esasts of the nelevant Sub-Fund, o fes for Seir ssnioss
s cetRiled Delow

 Depositary and Paying Agent: The fee is a perostlige of podialo viloe at sach oofth end of sach Sub-Fund. I ranges. fhond 0.002% to 1.50% poa. depending
o et e asiels of the relevant SulkFund ams nekl. The ee 8 caitaied and aconisd oo sach anumnnwmnmmrﬂwmm

w  Administrator: The fee B e Ak S80A0RS PFUM0BA, BTOUTIS 10 80 Afful file of 0013, |8 Cal Rated &70 acifued of s ch Valabon Day on the basi of the
Pt Asset Vaiue of e reievan Sub-Fund. | s payshie RCnTndy in areans.

& Registrer and Transfer Agont: Ths main connponents. of ihe comperaation ko the senoces provided ore e nuniber of e sdsting acive Lint Saaass, the numsss
o chenia” RCoounts andl the nmuntsr o IMENSACHONE [OCRiIad

7 TAXATION OF THE FUND - TAXE D'ABONNEMENT

111 ROCORANGN WY Toe ISQAn0N Curmently crsvaiing in LosmiDourg, T Fund 5 not sUexect [0 amy taxes 0N incoms cr cagetal gaing, The Fund i sutyed (o0 subsonpihon
fan T clabanmimen, Which amoums 1o an anrual ree of DUDST caded on the Mel Assel Violue of sach Sut-Fund of ihe end of sach calence” quanes, caloulated
Endl Rk quseterty, Howewer, this tay is recuced to 0019 kor Net Assel Valus refabed fo unids dassea ondy amed o elighle instbational mwaions and for Sub-Funds
WNOSH SO0 CIgCT i CORCTVE InveSIENt i money Mancet instruments and in deposs with coedt instiutions.

Pursiuars toArtice 17% (n) of the smendsd s of 17 Decsmber 2010, the nel aasst investesd in UGs airendy sutyedt to Taoe dabonnaman! s sxemped fom Des b
IVBrens wNC CVEIBNG INCOME MBCRREA Y e Fund iy De Ruliect 1o non-recaveeEs withinokng Tax in 1he countnes of ongn

121

83/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Nodes to the Financial Stalemenis as at 31M12/19

& REVERSE REPURCHASE AGREEMENTS

Dunng the pencd endrg 11 Decensber 2018, one Sub-Fuhis srisnsd 10t reveme fepufchate conlracts, (he amounl of wisch Beung discosed below in M & ubs-Tund
curmency, by which they isnd @ certain et to francinl imaBtutions, guarentssd by collateral, Sn 31 Deceenber 2008, loans granted in scoordanos with Shsas
Bgresmenis wene guanicteed by e following underying dsoels.

Couniempaty’s Counlies a0 isied folowing the IS0 218E- | sandand.

Tre amount of Fresanment Graoe is refemed to bonds misd 8 least B6E by SEF Baald oy Moddy's andior BEE (by Fiich]

Preass refer o the rots 17 for detsilsg ool bitsnsl Iniomnation.

® Amundi §.F. - Diversified Short-Torm Bond

Amount in EUR  Amount in EUR

Curency Mominal Doscription Cournterparty [oosth  (Markot value)
EUR 2,500,000,00 TELEFONICAEMISIONES Sal 2 803% 17102028 BANCD BILBAG VA (5P) 3012,750.00 25006,302.50
EUR 1,500,000.00 TELEFONICA EMISIONES SaL 3887% 720 1/2073  BANGCO EILBAD VA (SF) 1,737,000.00 1.581,515.00

Tatal ; &, 748 750,00 4577,827,50

Trag amount of reeaiment Graces is EUR 4 877 827,50
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Nodes to the Financial Stalemenis as at 31/12/19

9 OPEN POSITIONS ON FUTURES CONTRACTS

A 8 31 December 2010, ceman Sub-Funds hisd the KWt positions o BIunes Omnsls
The broioers of @il the futums [Sted ane MORGAN STANLEY, SOCIETE GENERALE and UES

B Amundi S F - Diversified Shord-Torm Bond

Humbier af coniracts Mty Unsealiged appreciation | dopreciaton
Purchase/Sale  Description date Cumency  Comenitment in EUR n EUR
=1,678 EURDSO0O8L 032020 EUR 4§ 1, 4831, 140,00 1,480 40000

35  EUROBUND 032030 EUR 5,887, 150,00 56 . 260.00

120 EURD SCHATZ 03-2070 ELR -B07,282 E70.00 184 50, D0

38 LONG GRT 032020 Gar 5, BE1 B2T 48 B2,134,30

1% UEE YR NOTE FUTURE 032030 s Bl B BIZ 3] 5 53388

-40# US5YR NOTE FUTURE 032020 LS -43,108.629.38 18078824

Tatal Z056 . TLb.8F

®  Amundl S.F - Eure Curva 1-3ysar

Humber of contracts W atuirity Unrealised appreciation | depreciation
FurchasoiSale Doscription dnte Cumency  Commitment in EUR n EUR

-8 EURDEBOEL 03-2020 ELUR B0 TEQON 1 440,00

17 EURDBUND 03-2020 EUR -2, 04588000 Ta10.00

18 EURD SCHATZ 03-2020 EUR 2,014, 260,00 -360.00

-6 EURO-BTFFUTURE 03-F0F0 EUR -854.TE0L00 1.820.00

-1 EURD-DAT FUTURES 03-2020 EUR -1,780,470.00 18,580,000

t@  SHORT EURD BTP 03-2030 EUR 2,136, 170000 2.660.00

Total 3326000

B Amundi 5.F - Eure Curve 3.5ysar

Mumbor of Eovrscts Mty Unsealised spprecintion | deprociaten
Purchaso/Sale  Description dlate Curmency  Commitmant in EUR in EUR

41 EURQ BOSL 03-2020 EUR 5,4T8,B30.00 +11 580,00

A7 EURD BUND 032030 EUR 3,180, 206 00 11,120,060

0 EURCBTP FUTURE 032030 EuUR <}, 434 RO 00 3.200.00

AT EURC-OAT FUTURES 032020 EUR -2, THT.060.00 26 840,00

Tatal ; 31,470.00

® Amundi 5.F - Eure Curva 5-Tysar

Humber of coftracts W aturity Ised app an | dapr
Purchase/Sals  Description diwbe Cumency  Comsnitment in EUR in EUR
B EURDBOSL q3-2020 EUR 80178000 -2.080,00
-7 EURDEBUND 03-2020 EUR ~340,680.00 1.130.00
.2 EURC-OAT FUTURES 032020 EUR <136, %4000 1.400.00
Tatal : 2.4830.00

® Amundi S.F. - Eure Curve T-10year

Humber of contracts W aturity u lised app i dopr
FurchaseiSale  Description mhe Curoncy  Commitment in LUK in EUR
-1 EURDS08L 03-2020 EUR -1,603, 560,00 2.880.00
0 EURDBUND 03-2020 EUR 5.F14,700.00 -37.370.00
<18 EURC-BTP FUTURE 03-2020 EUR -2, 564 280,00 5._T60.00
-3 EURC-OAT FUTURES 03-2020 EUR =4, 557 560,00 47 BB0.00
Tatal : 19.150.00

®  Amundi 5.F - Eure Curve 10+yoar

Humber of contracts W mturity Unrealised appreciation | doprociatan
PurchasefSale  Description date Currency  Commitment in EUR in EUE

-1 EURQEBOSL 03-2020 EUR -2,538.670.00 4 .560.00

A4 EURD BUND 03-2030 EuR <8, 478, 650.00 B8, 870,00

M EURDBUXL 03-2029 EUR B, 744, 520,00 -261.800.00

1 EURG:BTP FUTURE 032020 EUR |, 584, 440,00 <4 4B0.00O
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Humber af ¢oniracts Maturity Uneealised apprecintan | depreciaton
Purchase/Sale  Descripton diabe Cumency  GComanitment in EUR in EUR
<30 EURC-OAT FUTURES 03-2020 EUR <3.755,400.00 33,840.00
Tatal : -157.910.00
® Amundi 5.F. - European Equity Market Plus
Humber of contracts M aturity incealised apg 1 o
PurchaseSale  Descripion date Cumency  Commitment in EUR in EUR
58 EURD STOXX 50 03-2020 ELR 208824000 -12.935.88
i OFTSE QD INDEX 032020 G VoA A0 4T 06245
12 SWISS MET NDEXFUT 03-2020 CHF 1, 161.582.34 11.030.58
Tatal : 1.186.08
® Amundi S.F. - European Equity Optirmal Velatility
Humber of conmtracts W aturity d app i dopr
PurchasefSale  Descripion date Cumency  Commitment in CUR in CUR
1,500 MSCEURDPE 032030 EUR <B5, 302,500 00 « 1,546,000, 00
Tatal ; +1.846.000,00
® Amundi 5.F - European Ressarch
Humber af sorracts W aturiy uUnsealised spprecinton | deprociaten
PisrchasaSale  Doscripion date Cumency  Commitment in EUR in CUR
e STONC EUROE BOO FUT 022020 EUR B, 208, 760,00 1362000
Tatal ; 13,620.00
® Amundi 5.F. - Absolute Retum Mulll-Strategy Contral
Humber of corirsets M atviry Unsealized appreciation | doprociaten
PurchasefSales  Doscription date Cumency  Comanitment in EUR in EUR
§ ALLIANE SE SSIF 12-2022 EUR 18,740.00 540,00
1 AMSTERDAM INDEX 012020 EUR 120,658.00 -334,00
21 AUST 3¥R BOND FUT 032020 AL 1,512,832 38 -10,800.82
16 ANA 12-2022 EUR 2200000 1.520.00
11 BAYER HVIDENDS 13- 2022 ELUR A BA000 383000
B BAYERIS MOTOREN AG 12-2022 EUR 22,0000 2.560,00
16 CAN 10YR BOND FUT 03-2020 caD 1,512.833.20 <24 28026
15 CHOEVIXINDEX u2-2u3g USR $31.B48.55 R EERT]
-5 GEOE VIXINDEX 43-2720 usn 23345212 8.250.E8
2 DAX INDEX 03-2030 EUR BE2, 32500 -1 22500
F D ETONCK GO0 ALTG 03-2020 EUR TH.0EL00 -2 S350
-8 OJ STOXX B0 TELECOM 03-2020 EUR 55445000 1,775.00
DOV JONES MM 032020 usD 1 ITOET2 61 3.113.58
T EnIM RUSS 1000 WALl 03-2020 UED +18,408.80 205780
-6 EMIM RLISSELL 1004 03-2020 usn 471, 785.10 4.017.59
10 ENIN BUSSELL 2000 032030 L4 ] <145, TE0 &S <8, Tl 58
4 EMIM S&P REESTATE 03-2020 USD B, B2 62 20,124 62
2 E-MINI XALINDUSTRIA 03-2020 ush 145,763 82 o.o@
B E-MIND KoK TEGHND 033020 s E55, 180 40 B, 78362
11 EbIND XAU UTILITIES O3-2{20 UsD BB, 508 =T, 1 83857
M ENISPA 12.2023 EUR 21,880.00 2p0.0G
A7 EURDBOSEL 03-2020 EUR o, 54.4,390,00 15,820,00
78 EUROBUND 032020 EUR <13ABE,T10.00 128, 6:00,00
18 EURO BUXL 032020 EUR =4, FE8,20 00 104, 0, 00
-T4 EURQ SCHATE a3-2030 EUR -B.ZR0.870.00 4.210.00
3% EURD STOXK BANKS 03-2020 EUR 1,57 1,835.00 «1,235,00
A7 EURDSTONN S0 03-2020 EUR -1, 638,080 00 5,330,00
-15  EURD STOXMX 50 DRV 12-2021 EUR -IB5 3000 -B.880.00
5 EURD STOXK 50 DRV 12-2024 EUR S5.330.00 1.550.00
7 EURDSTOXX 80 DRV 12-2032 EUR B3.510.00 1.280.00
5 EUROQ STOXX 50 DIV 12-2020 EuR 6170000 1, 180,00
5 EUROSTOXK 50 DRV 12-2023 ELR ST00 1.600L00
-1 EURG-BTF FUTLRE 032020 EUR -1.424 BCO.O0 8.880.00
=11 EURGC-0AT FUTURES 03-2020 EUR =1, 780, 470,00 15, 320,00
F1 FT3E CHINAASD 1-2020 UsD 208 585,75 32158
124
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Humber of comracts Matunty Uneealised apprecintion | depreciaton
Purchase/Sale  Descripton diabe Cumency  GComanitment in EUR in EUR
14 FTSE 100 INDEX 03-2020 GAF 1,738,652.15 553
a0 FTSE 2350 INDEX 032920 aap 1,560,718.84 14, 18180
=1 FTSEJSE TOP40 032020 LK =32, TH1&T 50,682
4 FTSEMISINEFUT 032020 EUR 458, 700.00 500,00
7 HANG SENG INDEX 01-2070 HED 32329230 4,370,868
14 HECEI FUTURES 012020 HHID BET, 28641 18,408 54
3 IBEX 35 INDEX FUTURE 01-2020 EUR 0584500 -1.521.00
3B NG GROEF NV 12-70232 EUR 22,330.00 380.00
5  HLOOMPOSITE DX a1-2020 MYE BE,B43.27 -555.38
B WOSPI 300 INDEX 03-2020 W 341, 10885 21,434,527
@ LONG GRT 03-2020 GHP 130543282 -1, 100,34
B MDAX INDEX FUT 03-2020 EUR BS0.B30.00 723000
1 MEXICAN BOLSA DX 03-2020 MEN 437, BES B 10,560, 38
£5 MM WSO EMG MKT 03-2020 LSO T45, 34 20 5.630.73
4 MSCISING IKETS 01-2020 SG0 8,452 28 10.08
4 MASCE TAIAN INDEX 01-2020 USD 1E3, 7T «1, 176,68
¥ MUENCHENER RUECVER 132033 EUR 20,400.00 BO0.00
-3 NASDAL 100 E-MIN 03-2020 usD -4 66,048.00 ToaTe
I NIKKED 2328 (SGX) 032020 JEY 2.448,118.23 «13,407.08
o DAKSI0 NDEX FUTURE 12030 5w, AT 1, 1584 A BEET
10 SCHNEIDER ELECTRIC S 12:2022 EUR 25,000.00 0.00
<13 SET S0 FUTURESR 032020 THE -B3,801.02 87,70
12 BGK CH NIFTY 0124120 uso b A ] <1, F1fay
BT SHORTEURD BTP 03-2020 EUR T.532.810,00 -B50.00
B SIEMENS DIVIDEND 13-2023 EUR 73,340.00 1. 280,00
-7 HAP EnN COM SERY 03-2030 usD T80T 788 -311.B0
=T BAP 500 EMIN 03-2020 USD -1 0035145 356.35
-13  BF 200 FUTURES 03-2020 AL -1,343,B800.14 36.020.70
1 SERITSE B0 X FUT 03-2030 AL IZR774.30 -3T8.62
-1 BTOXX EURQ LARGE 200 03-2020 EUR -B48.200.00 -410.00
T BTOXX EURD SMALL 300 03-2020 EUR A3, 160,00 21000
3 STOXX B BASIZ RES 032020 EUR BA5.400.00 -8.080.00
T STO)X 600 GOMNS & MAT 03-2020 EUR 178, TE0L00 0.00
-10 BTOXX B0 FOOD BEV 032020 EUR -3 T 400,00 -6, 150.00
10 STOMX 800 HEALTH 03-2020 EUR 50,500 .00 5.175.00
B STOXX 800 INDUS 03-2020 EUR 178, 880,00 «1,758.00
SFBTONK B0 INSLRAN 03-2030 EUR 308, 310,00 2,155.00
=38 STONX 600 MEDLA 03-2020 EUR =547 48000 =4, 680,00
32 STONX BO0 0L & GAS 03-2020 EUR 807, 830,00 2,045.00
B STOXX 800 TECHNG 032020 EUR 138, 0400.00 «2,130.00
24 STOXK G0 UTIL 032030 EUR =425, B4 00 =B 24000
A3 BWISS MKT INDEX FUT 03-2020 SHF 1,758, 380.88 -14,148,03
B TOTAL S8 880F 12.2023 EUR 23,400.00 1,860,00
2 USLONGEOND 032020 USD B ] B,305 82
1 US LWLTRABOND GET 03-7020 5500 1B 84321 -5.038.80
50 US 10 ¥R NOTE FUTURE 03-2020 [95:1e 5, 718854 T 47 BE3 10
27 USI0YR ULTRAT NOTE 032020 s 3,383 844,33 25,408,110
15§ USZ YR NOTE FUTURE 03-2020 (Fh:1e] 30.570.741.95 -17.878.58
4% U35YRNOTE FUTURE 03-2020 [15:1e) -10,037 548,51 25,510,349
A7 WAG2D INDEX FUT 03-2030 FLN -1T2.588.204 -2.140.53
2 XAD MATERIALS 03-2020 uED 1156748 1.033.41
15 MAE ENERGY 03-2020 R BER.908 50 12,048,323
T ONAF FINANGIAL 03-2020 LD SE2841.87 -3,507.80
B MAP CONS STAPLES 03-2020 UsD =450, 708 24 -2, 06682
<3 MAY HEALTH CARE 03-2020 UsD - 182008 24 -BIT 43
-3 T AUSTRALIAGN BOND 03-2020 ALID -FERATSAT 574328
Tatal 101.720.28

® Amundi 5.F - Saving Box |

Humber of comtracts W aturity Unrealised appreciation | deprociaton
PurchaselSale  Description diabe Currency  Commitment in CUR in CUE

-0 GAN IDYR BOND FUT 03-2020 ) -B45.570.T5 16.075.85

B EURDBOBL 03-2030 EUR -1, (B8, B40.00 2.120.00

2 EURD BUND 03-2029 EUR 4,081, 780,00 27 860,00

-5 EURDEUA 03-2020 EUR -§01,600.00 27 400.00

3 EURD SOHATZ 032030 EUR -3, 133, 340,80 1.120.06

-1 EURC-BTP FUTURE 03-2020 EUR =142 480,00 -260.00
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Humber of eorrects Waduirty Uneealised spprecintion | deprociation
Purchase/Sale  Descripton diabe Cumency  GComanitment in EUR in EUR
-1 LONGORT 43-2070 GEF -155.048.08 1.505.00
5 USLONG BOND 032020 uEn 584,370 71 -18,803.38
T USULTRA BOND C8T a3203a s 1,133,B02 45 A1 557 &3
-1B U590 YR MOTE FUTURE 03-2020 LS -1,830.389.53 1837418
-1 USI0YR ULTRATHOTE 032070 usn -138,350.18 1 TES.3Y
3 USFYRNOTE FUTURE 032020 uED 578,BEI0E -R8,08
=i US5YR NOTE FUTURE 03-2020 USD =B, 347 0102 31 .055.30
-5 0¥ ALUSTRALIAN BOND 032020 ALD 447 EFS 4 B572.13
Tatal : 026762
®  Amundi SF - Saving Box Il
Humber of Soniracts LRy Unfealifed sppreciation | deprociaton
PurchaceSale  Doscription date Currency  Comanitment in EUR n DUR
-8 GAN 1DYR BOND FUT U3-2020 Sl -0, BER 6T 14 45826
1T EUROEBOEL 0320320 EUR -10, 288, 510.00 26, 180.00
-0 EURD BUND 032020 EUR 11,834, 300,00 110.740.00
-1 EURCEBUXL 032020 EUR =158, 380,00 5. 480.00
A4 EURD SCHATE 032030 EUR = B81,815.00 1.720.00
-5 EURC-BTP FUTURE 032020 EUR +112,300.00 -1 300,00
B LONGGRT 03-2020 GEP 630,288 58 4,380, 18
& USLONG BOND 032020 usn REER]CE: ] 18817064
=¥ US ULTRABOND CRT 032020 s -4 85, B3 f2 1T, 7053
2 U5 10°YR NOTE FUTURE 03-2030 usp 2,B31,041.20 2753340
-3 US V0YR ULTRATNOTE 03-2020 usn 75,680 40 5,385,82
2 UBZYRMNOTE FUTURE 032020 usD 283 B0® 70 %08, 3
-3 US55 YRNOTE FUTURE 03-F020 USR -2 53580172 430,73
-1B DY ALSTRALIAN SOND 03-2020 AUD -1.432,401.74 30,530.80
Tatal 0T 05008
B Amundl §.F - Saving Box Il
Humber of contracts Maturty Unredlised appreciation | depreciation
PurchaseSale  Doscription cate Currency  Comaitment in EUR in EUR
-3 GAN IDYRSOND FUT 032020 can -2E3ESE 7 483778
-12 EURO GOSL 03-2020 EUR =1,603.560.00 4 GB0.0G
-#5  EURDBUND 03-2020 EUR -4, 262.250.00 354000
- EURDBURL 03-20370 EUR -386, 780,00 10 350,00
=21 EUROQ SCHATZ 03-2020 EUR =2, 250,005.00 B0 00
-1 EURC-BTP FUTURE 03-2020 EUR -142,480.00 -260.00
-3 LONGGRT 032029 Gar A5G, 144 27 481500
2 US LONG BOKD 022020 UsD 27T, 7020 B, 20568
-4 US ULTRABOIND CET 03-2020 LED -B47, 772 83 23, Ma38
#1 US 10YR NOTE FUTURE 03-2020 UED A0S -25,130.20
B US2YRNOTE FUTURE 03:2020 usD 1,528,534 82 =1,B37.38
- USSYRNOTE FUTURE 03-2020 UsD -7 3, Bk B 2, T4b. 18
<44 10 AUSTRALIAN BOND 03-2020 Al =1.253. 35152 26,801.65
Tatal ; 67,307.40
B Amundi §F - Equity Plan 60
Humiber of comtracts Matuirity Unirealised spprec | daprociation
PurchaseSale  Descripton diate Currency  Comitment in EUR in EUR
I NN MSCEMG MT 022020 usp 1,047 B8 55 23138520
I TOPIX INDEX 032020 JPY 4,937 Te2 81 10,042, 00
Tatal ; 33,227.30
B Amundi 5.F. - Diversified Target income 1142021
Humber of contracts W atunty Unrealised appreciation § deprociaton
Purehati/Sale  Doneripton dute Cumoney  Camsnitment in EUR in EUR
12 CAN IDYE BORD FUT 03-2020 caD 1,134, 53+ .90 -190.785.66
3 E-MINIXANINDUSTREA a3-2020 LsD 145783 52 712,88
-51  EURDB0EL 03-2070 EUR H.815,820.00 18.870,00
i4  EURDBUND 03-2020 EUR 2.386,860.00 -10.520.00
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Humber of contrects Wlatunty Uneealised apprecintion | depreciaton
Purchase/Sale  Descripton diabe Cumency  GComanitment in EUR in EUR
-3 EUROELM 03-2020 ELR -585, 140,00 F3.340.00
37 EURO SCHATE 032020 EUR <1071, 438 50 £40.00
<B4 EURDSTONC 50 a3203a EUR 2.013,B80.00 14 E70.00
-3 EURO-BTP FUTURE 03-2020 ELR -437.380.00 3@0.00
3 EURD-0AT FUTURES 03-2020 ELR 4808.310.00 A.210,00
15 FTSE CHINAASD 012030 LT 204,258 88 4283156
-7 FTSE 100 INDEX 03-2020 GEP -819,455.08 -1 250.88
B FTSE 730 INDEX 03-2070 GBP 413,504 57 5503.ED
-1 JAPANESE 10Y BOND a3-2020 4PY -1,347.802.82 83,7
B LONGGET 03-2020 Gar 1,240,384 73 18,537,668
-4 WM MBS0 EMG MKT 03-2020 L] SE L ERE] 6,102.4%
-1 MBCIEM NTR INDEX 032020 EUR -4 88,070.00 -13.580.30
1 NASDAD 100 E-Nal 03-2020 usp 155,248 67 513308
T KIEED 235 O8E 03-2020 JPY 1,356,530.39 13,468.57
1 BHORTEURD BTP 03-2020 ELR 243000 L3000
< SAP 500 EMINI 03.2020 usD AT3.2m40 1040 68
-4 &P 300 FUTURES 03-20230 Al -413,501.50 1 AR1LIT
-4 BYASE MRT NDEX FUT 03-2020 CHF -387, 184,51 -3, 52348
B US LONG BOND 032020 s 1,100,854 2288418
B UK 10YRNOTE FUTURE 432030 L1 =1, ENT BA LR R
=3 US 10¥R LLTRAT NOTE 03-2020 uspR =37 5,880.40 4, 78057
11 US FYHENSTE FUTURE 032020 LUED 2708555287 -8,637 80
32 USSYRNOTE FUTURE 43-2020 usE 3 gy e ar 10,8133
1 NAF FINANCIAL 032020 usp B4 13027 IBR3
TE10¥ ALISTRALLAN BOND 03-2020 AL 1AXT A0 T4 -38.688,E5
Tatal: 33,648.82
®  Amundi §.F. - Diversified Targot Income 1142022

Humber of comtracts Maturity Isad app 1§ o t
ale  Descriphon date Currency  Commitment in CUR in EUR
13 AN 10YIR S0OND FUT 03-2030 CAD 1 228 0reaT -3 A3 48
2 ESINL XA INDUSTRIA 03-2020 uspe 14576382 T12.68
-54  EUROBOSL 03-2020 EUR -7.216.030.00 18.900.00
o EURD BLND 03-2020 EUR 3,408.B00.00 2808000
=3 EURDEBUNL 03-2020 EUR 505, 140,00 2334000
-0  EURQSCHATZ 03-2024 EUR -4, 476, 200.00 B00.00
B EURD STOMX 50 03-2020 EUR -2.301,880.00 16.810.00
«5 EURC-BTP FUTURE 032020 EUR +112,360.00 550.00
¥  EURC-0AT FUTURES 03-2024 EUR 4RB.210.00 £.210.08
0 FTSE CHINAASG 01-2020 s 256, 714833 5. 367.48
& FTSE 100 INDEX 032020 GaP =107 ,854.52 «| 42768
10 FTSE 350 INDEX 03.2020 cap 51660585 1.104.50
=12 LONG GRLT 032020 Gae =1, 500,57 700 20,456.54
o MM RSO ERG MET 432020 usn ~188,513.14 -8, 107.4%
12 MESIEM NTRINDER 03-2020 EUR -432440.00 -14,823.80
2 NASDAD 100 E-NaNl 032020 UED 310,62 32 10, 26837
8 NIKKEIZ775 OSE 03-2020 JPY 174411037 18,104,328
B SHORT EURD BTP 03-2020 EUR ET4,380.00 780,00
3 B&P 500 ENINI 032020 LW 4 28,B22108 =4, 308, 58
-5 SF200 FUTURES 03-2020 AL -316,B75.88 14,544 78
-4 SPASS MKT NDEX FUT 03-2020 CHF g7 N -1.533.48
-5 LS LONG BOND 03-2020 LT B84, 35071 18,302 82
-10 U3 10YR NOTE FUTURE 03-2020 usp -1,143.830.86 1348
3 US I0YR ULTRAT NOTE 03-2020 L10e] ITEAE0 .40 70062
141 UR 7 YR NOTE FUTURE A3-2020 usp 27.0e5Rea87 1,558, 38
3 USSYRNOTE FUTURE 03-2020 usp 3,486, 72730 -11,254.34
3 MAF FINARNCIAL 03-2020 UsD TEB.2M0.53 370.82
34 10Y AUSTRALIAN BOND 032020 ALD 2. 04BE02H 42,140,568
Tortal : 25)867.03

B Amundi 5.F - SMBC Amundi Protect Fund USD Step 201803

Humber of comracty Wiy Unsealised sppreciation | deprociatan
PiurchaselSale  Descripton date Currency  Commitmont in WED in USD

BS BREITISH POUND 032020 usD §,401,500.00 48,008 2%

IM EURD E-MNIFLT 03-2020 s 15,783, 400.00 121 8B4 38
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Modes to the Financial Stalemenis as at 31/12/19

Humber of conirects W atunty unsealised apprecinton | deprociat on
Purchase/Sale  Descripton diabe Cumency  GComanitment in USD n UsD

17 EUROSTOMK S0 03-2020 ELR SO2.798.30 -808.20

122 EURSETP FUTURE 032020 EUR 18,508, 18470 54 284,10

7 FTSE 00 IKDEX 032020 Leizl 1,580, 750 55 B3T3

88 JAPANESE YEN 03-2020 usD 0 TIAMZSD -58.850.00

08 MIN MG EMG MKT 03-2020 usn 11.558.380.00 486.375,00

7 S&P 500 03-2030 LT 5,833, 340.00 127,835,580

E& USI10YR NOTE FUTURE 03-2020 usp B474.B12.50 54 068,75

Tortal B11.270.73

® Amundi S.F - SMBEC Amundi Protect Fund USD Step 201800

Humber of contracts W aturity d app i dopr
Purchate/Sale Descripion dabe Curmency  Commitment in BED N USD
i EURD E-MINIFUT 03-2020 uUsD LATAATS00 15.234.38
4 EURD ETOMX S0 U3-2020 EUR 187 43210 B4
16 EURC-BTP FUTURE 0320320 EUR 2.558 581,60 -T. 11665
3 FTSE 100 INDEX 03-2020 GAP 268,021.88 -245.07
B JAPANESE YEN 032020 UED 30108825 -7 A2f.00
M NN NSO EMG NsT 032030 usn 1,582 680 00 56, 500.00
5 SEP 500 EMINI 03-2024 usn 804, 31250 17 825.00
12 US10YR NOTE FUTURE 03-2020 usn 1, 540,B74.00 =11 812.50
Tatsl : TEI14.02

128

90/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Nodes to the Financial Stalemenis as at 31/12/19

10 OPEMN POSITIONS ON FORWARD FOREIGN EXCHANGE CONTRACTS

s i 31 Decsmber 2016, certain SubsFunds hsd the kil ny open poaflans of fatwand lansign Bxchangs contraca

® Amund| §.F. - Diversified Short-Term Bond

Cirrency Amaunt in CUR

Currency recoivahle ELR 272314 BE0.13
Tortal : F22,314 BEQL13

Gurrency payahis S55F 83,321, 84T 38
usn 167,753, 080.71

Tortad : 221,035 53707

Total : 1,2 78,423.06)

Trae fnsad sory date Bor @8 open contracts wel be 15 Jeruany 2020
Thob colserTairies of N forwianas ane BANK OF AMERICA, BNP PARIBAS, MORGAN STANLEY BAN and UBS,

B Amundi 5.F. - Emerging Markets Bond 2024

Ctl'l'll'lt,' Amaunt in CUR

ﬂmwmb [ Y 15, 143,581.03
US0 50,669, 105.50

Tatsl: 86,817 655,53

Currency payaile EUR 5,265 1690
Gap 2,038 B44 65

Tertad : 7,304, 76188

Total: 402,095.32

Trse maxianal fnal expiy date o0 he open cortracts will be 05 March 2034,
Thie coarisrparties of ihe forwamds ane NP PARIEAS, SREMIT AGRISOLE, HEES and S3CIETE GENERALE.

B Amundi 5.F - Emerging Markets Bond 2025

Currency Amaunt in EUR

Currency recolvahle EUR 335 13a84
UEn 1 23 BPAT

Tatal : E1,618,015.0%

Currency payahle ELR 58,686 40130
S5EF 1 678 B0 a2

uEn LEY ABRT &1

Taortal : 62,291, 78412

Total : <572 828,11

Tre frati evgiry dute for 0l cpen contruces wel be 0% March 2020
Thie courterparies of the forwands ane SANK OF AMERICA and BNF PARIBAS

B Amundl S.F - Global High Yield Opporfunitios 2025

Currency i in CUR

Currency roceivanie ELR 347477 31548
L 51,377 645 95

Tetal: 93,850 36148

Currency payable ELR 40,544 81455
GSP 3,778 47581

LD 338,734 20050

Tetal; 91,158 51276

Tertal ; 2,693,747,68

Tree sncasnal fnal expiny date for (he coen corimncts wil be 26 February 2030
The counlepartes of ihe forsanis ane BANK OF AMERICA, GOLDWAN SACKE and SOCIETE GENERME

® Amundi S.F - High Yield & Emerging Markets Bond Opporfunities 2021

Currency Amaount in EUR

Curreney roceivable LD TEZ EBZ.30
Total : THI BE2 30

Currency payahle ELUR 503 466,41
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Modes to the Financial Stalemenis as at 31/12/19

GEP 268 63898
Total 73832 87
Tatal : -, 74027

The frad sopiry dibe for &) open controcts wil be 0% Manch 2020,
The ceorierparies of tre forwanis are SNP PARIBAS and HSEL

B Amundi SF - Absolute Retum Multi-Strategy Control

Currency Amauns in EUR
Currency recolvable AL 1341, 80743
BRL 1,367 408 48
can 1,060, 353.14
GHF 4,767, 10051
GLP 1,568 GBS 53
=101 4, 778.75
COR 1,005, 002 &8
ELUR #2807 84237
GEP 1,058 68355
FUF 457 16830
DR 1,718, BB2LBY
LS A TR sl
IR 1 BI% 7187 92
JPY 283477718
HRW 585 43006
KT 128,067 50
NOW 2800 .EBLTE
¥ 276 46710
RLA 156605611
SER BEA 183 28
SG0 A5 BT4.B4
TRY 387 79856
WD 3872 63503
usn 13,864, 10870
ZAR 658 0E8. 70
Tortal : BH,083 HO7.78

Currency payahle ALD BABETISH
BRL 438 808.55
can 5,860 42085
CHF 3 B88 G2 51
CLP 2,003 M2 04
(= 1,080,652.03
G, 544, 15080
(uvs 150, B24.34
EUR 12,638 BET 13
GRP 4,500 357 85
HHD 1,823 85578
BLF B2 BT
]3] 207 058 85
s 1,430, 185.20
[ A14,201.55
JPY 1,546, BE2.58
KRW | BBO FES.0T
BN 236,081 34
PO, 413 BES AT
NI 4,0681,842.53
PH# 208, 141,88
ROM 43033822
L& 200, 129.52
SN, 1554 13571
THE BET NF1.07
TRY 3earrn
TWD 1,165 20001
usD 37,354 03434
ZaR B4 550 6T
Tartal | 66,603, 682.76

Tertal | 28219402

T siindsnal findl Expiry dabe for the apen cortriots will be 18 Agsl 2030,
The courvematies of e oevanss are BANK OF AMERICA, BARCLAYE, BMP PARIBAS, CITIEANK, CREDIT AGRICOLE, GOLDMAN BACHS HEAC, JP MORGAN,
MORGAN STANLEY BANK. SOCIETE GENERALE, USS and UNIOREDHT.
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Nodes to the Financial Stalemenis as at 31/12/19

B Amundi 5.F - Saving Box |

CiFfency Agmaunt in EUR

Gurrency recoivahle ELE 5 7E3 17490
Gap 208 pAT A3

JPY 1B 480 42

(=] a7 44825

Tartal ; 383 ,012.43

Currency payshls ALD 7831048
CAD 75,306 88

£HF B 424 58

ELE BiX3z0 82

GEF 1,855 BER. T4

JEY 12835111

MO BO, 75424

M 3583048

SEX M FMT2

LUsD 3418 EOT.T

Tatal ! 6,945 15228

Tatal ! 28,0888

Trae saxisnal inal expiny dabe for the cpen coriracts will De 18 March 2020
The courecpartes of (R orwings ane BANK OF AMERICA, BARCLAYS, CITIBANK, GOLDMAN SACHE. MSET, MORGAN STANLEY BaAn and LBS,

B Amundi S F - Saving Box Il

Currency Amaunt in EUR

Currency receivahle ALD BS 5718
ELR 10,014 BA@ 24

GEp 3T A AT

¥ 382, )60 82

uED BES 244 88

Tatal : 11,415 62528

Currency payahie AUD Tl BiRd BT
CAD 104 82102

CHF 151 B2 45

ELR 1,413 84581

GEP 3,331 200 b

JPY 282 Tes a

Mo tE1 fE A

fFai] 7 BEETH

BEX BT AB8FT

=i 6,851 6103

Tartal ; 11,389, ,509.50

Tatal ; 45 11568

Tre snmaenal Bral epiny dabe Tor the Gpen corracts will be 16 March 2030,
The courfeparties of (e forwnds ane BANK OF AMERICA, BARCLAYS, CITIEANK, GOLDMAN SACHE, NSRS, MORGAN STANLEY BANC and LBS

B Amundi 8.F - Saving Box I

Currency Amaount in EUR

Curreney meoiable ELFR 5,387, 730,75
GEP 280,148 20

SFY bl SE8 42

LiED 447 903 58

Tartal : 8,239,337.03

Currency payshis ALD 32 AT258
cAD EQ BEOLTH

GHF B4 424 58

ELR BEO 39812

GEP 1BAZ I TE

JFY 66, 18T 13

WO BO 75424

NI 79 4554

SEX 24,7078

uED 3431 5050

Total : B.213,588.50

Tatal ! 25,730.55

Tre enasdanal Boadi expiny date for the Gpen contrsals will be 16 March 2020,
The counterparbes of the forwanis ane BANK OF AMERICA, BARCLAYS, CITIEANK, GOLDRMAN SACHS, HEEC, MORGAN STANLEY BAN and UBS
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B Amundi 5.F - Equity Plan 60

CFfency Agmaunt in EUR
Gurrency recoivahle ALD 1,380, 783 32
BRL 164 B15.1E
CAD BZ1.630.94
CHF 270, 1A% 58
ELE T3 ERW
GEP 2,038, 108.55
IDR 357 . raan
83 25.884.30
INF 19337935
+PY 1,058 678 20
MO 2037 73082
NI 451,139
P 118 43882
RUE 145,208 90
SEK @56.711.02
UED 1043, Te5 AT
ZAR 23977955
Total 10,087 82580

Gurrency payahle ALD 1,322 288 55
BRL 26 53603
CAD 78188513
CHF AET AMaT
ELE §432 84010
GEP 1,603, 375.08
HED B1 1778
IR 2088350
LS 35 TEZ AT
MR 36 7158
JFY JLER ok ]
MoK g11,004.20
I TR Saar
PEM 20,7851
PHF 22 qplr2
Hug 18, B2 50
TEH 755 42 73
WD T BER 8
Total ; 18,732 59402

Total : 155,051.78

Tre mandmal finil sxqpiny dabe for the cpen confmcts. will be 18 Decemmber 2020,
The cowmteepanties of the fonwards ane BANK OF AMERIGA, BARCLAYS, BANP PARIBAS, CITIRANH. CREINT AGRICOLE. DEUTSOHE BAMNS, GOLDMAN SACHS,
HSBL, JPMORGAN, MORGAN STANLEY BANK. ROYAL BANK OF CANADA, SOGIETE GENERALE, UBS and UNKCRETHT,

B Amundi 3.F - Diversified Target Income 11/2021

Cirrency Aaviaent in EUR
Cusrency rocobvable ALD 250,352 31
BEL A% ASK1T

oLp 1B B71.3

ELK 7374 TFETR

GEP BES B41 23

oK 822,620 08

R B9, 775.95

JPY 1,011 ,007.24

MM 207,157.08

NOH BIE.07I<E

PLM 288 TaE 24

RUB §34.532.20

SER B37 557.2T

WD A77 BES 4B

UsD 1,574 50502

Tetal ; 31.578,560.87

Currency payshie ALD B12,77501
can B17 0E0L54

GHF 368 038 54

DR 120,445,141

EUR 5,150,728.00

GEP 35T 09554

KD 347 58801

s 388, B41 51

HRW 277 32597

152

94/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Nodes to the Financial Stalemenis as at 31/2/19

I B0 D53 44
SG0 BB 20744
THE A0, 13788
™D 805 21334
usD 18,554 e 2g

Tortal 31,331,339.43

Tatal : 207 33 &

Tre matanal Bnal expioy dite for the open cortricts will be 35 Fabossy 250
Thw cowriterparies of tre lorwands ane SANK OF AMERIGA, CITISANK, GOLDMAN SACHS, HSSS, JF MORGAN, SOCIETE GENERALE and UBS,

®  Amundi §.F. - Diversified Targot Income 1142022

Currency Armaunt in CUR
Gurrency rocelvable ALD [ k]
BRL B P a5
GLP JaeRs24
ELR 28,440,520 82
GEP 8B3,B41.23
DR 13227745
IR Bl 77508
JPY 1,450 BE2 &1
LU 24953012
MO 179.579.25
PLN 470,268,710
RLE 736,000 48
SEK T47.32085
™D 507, 76206
LD 1137 23T 8l
Tertal ! 37 £83 03458

Currency payahie ALD BIRATI6
cAD B2} B4T.52
CHF AB0.G45.TE
D 12044811
ELR 5383 47618
GEp 4,800, 78161
HRD 411,021.81
LS a4 209 B8
HIRSY 204 B2 a5
NI 120, 1058
SGD 65 20744
THE AB4, 224 B3
™D S84 RS0 22
(=] 22,348 48058
Total 37,102 49558

Total 60,844 87

Tre mmamal final sxpiry dabe for the open contracts will be 2% Fegnuany 3000
Tre Counierparies of the Kowands ane BANK OF AMERICA, CITIRANK, GOLDMAN SACHS, K380, JPMORGAN, SOCIETE GENERALE and LBS.

B Amundi &.F - EUR Commodities

cunngr dmaunt in EUR

Currency recolivahle CHE LY
ELE 3,588,004 .82

uEn 21.B08.771.34

Tertal : 25,339,142

Currency payshls ELR 21,082 479.90
usn 3581 Re.57

Tatal ! 298,545 199,51

Tatal : -2068.298.60

Thae Inad eapiry date far o) ool Coniricls will be 10 Jaswany 2030
Tre counieparnes of (Pe laswinds ane SOCIETE GENERALE and UBS.

® Amundi 3.F - SMEC Amundi Profect Fund USD Step 201803

Currency Amaunt in USD
Currency rocolvahle WO 12,403 505 60
LED 5,397 316,00
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Tatal : 58,801 221,68
Currency payable EUR 58,247, 18774
Tatal ! 50,241,187.74
Tatal =430 98808

Th frail soqiry date for il cpen confridis will be 10 JSsnuary 20200
Tre counterpartes of the fonuans ane SANK OF AMERICA and JP MORGAN,

B Amundi 5.F - SMBC Amundi Protect Fund WSD Step 201809

Currancy A g im USD

Currency rocalvable KO 1,522 D423
usn 5.610,388.70

Tertal | 7432 41003

Currency payabie EUR T PG BRG 43
Tatal ; T A89 EA9.L3

Tortal © 57, 270,40

The fna sxgary gate for 38 pen contracts wel e 10 Janusry 2020
Thi couferparDed of e fafwainds ane JP MORGAN and STANDART CHARTERED.

11 OTHER INCOME

Annaurts of other mconte inthe Satsment of Operatons and Changes i Me! Asssts mainty inciude mimsnuess om withholdng U nednim and class achon, rebite isss
and redemptions fees

12 OTHER CHARGES

Balanoed for (Aner Crames i e 5 ol Opseral; @ Cnanges i el Astels rchase ol [ed &0 Fiams and Dard Changes.

13 STATEMENT OF PORTFOLIC MOVEMENTS

A leat of changes in tre portholio lor tre year enced 31 Deosabse 7014 ts avaiasie free of charge o the registered oMce of ne Managennent Company of the Fung
Al et s nelating fo the Chtstanding Devalies Contrscls a8 &1 31 Decanier 2010 doe predastad wihe Fie Noles 1ot Fiannc) Stelenmes,

14 DIVIDENDS

® Distributing Classes: (Nass Casses AsMoule on & Cady DASS an amount Based o tne et NCOMe pENRMIRD; Jafy anounts are cumulated and pakd montniy,
& Distnibating Annually: inese o aases ciatibube on @0 annual BasS an amount Dased On e Nooms GRNEMTED in e pIEoUsS Pear o @ dividend Dasedon an annual
target ywisld delined i the munch date/beginning of the year. Depending on He SubsFund e noome Galnbuted o be et or gross of fess

= Distributing Quartory Targot: theas clanses @n: bo datibute on 8 quastery basis @ diicend based on an anrual target yeld celined at he Deginning of the year
= Quarterly DISEribubng: ek CRsies Galnbuls 0N @ uaeTy B BN ANCUNT Dased 00 I Nl NCCWE (BNEMIRD 0N e SANT (UBSeT

Dwiderd Distribotion policy is Qescniied in e prospectus of the Fund o urther detsila, Mo gistribution ciher than Moss descibed in e prospectus. have Deen dons
TURNG e i
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15 OPTIONS

Piedas rafier o the mote | 7 for deliilsg colleiensl |rlamaation,
#5 3t 31 Dacember 2018, certgin Sub-Funds. had the Edowng open snor peskons;

UPFRONT PREMIUM OPTIONS CONTRACTS

B Amundi §.F - Diversified Short-Term Bond

Manarity Humber of Tirtal

Contract Serike date Cumency Gpticns cameitment in EUR
PUT SO OFTEN - ITRAXK EURGPE CROSSOVER SEFIES 280,00 LA ] ELK 88,000,000 FES 000,000,000
32 INDEX
PLT DO OFTEON - ITRAXK EURCPE CROSSOVER SERIER FESan IS0 ELIR VS, BEDU -
27 INDEE,
PUT SO CPTION - I TRAXK EURCEE CROSSOVER SERIES 23750 VS0 EUR -165, 000,000 - FB50E0 0,000, O
32 INDEX,

Total © 0.00

Ad @ 31 December 2010, the ol ret mdksl vlue on Upkont Previum Optiora Contract puschased amounied t EUR B8, B03.25,
Aa 3t 31 December 3018, the tobal net macket valus on Uplont Prensunn Optiors Contracts sold amcunted to BUR 5847005
Trob caolsrecparTy of thesse aptions & GOLDMAN SACHS.

® Amundi 5.F - European Equity Optimal Volatility

Maturity Numbar of Total
Contract Stnike duto Currency optians eammitment in EUR
D SHRERMAT CFD/PUT AR0O0 WO EUR 500 -
ELRCH STOM BANKE JEALL 00 00 ELR 1,000 F
EURD STOXK BANKS /PUT T 1RO EUR 4,00 -
BN FTSE [ MES INDEX JCALE 24,500 JOMNED EUR 100 -8, 128 000.00
Tazal ; <E.125,000.00

a8t 3 Dacember 2010, the tobsd et reaiel villue on Upleont Preasem Opbora Contracts purcrated amounted 16 ELR 715,000.00.
g @t 31 Decambaer 2018, M D08 el rarked vaius o Lipiont Preasum Optiara Contract 406 amaanied ta EUR T1,500.00.
The counterparty of thess options is MORGAN STANLEY.

B Amundi 3 F - Absolste Retum Mulli-Strategy Contral

Maturity NumBier af Totsl

Contract Stnike date Cumency options cammitment in EUR
AMERICAN ELECTRIC PORWER ING PUT 5500 17i0NED usn ] B
AMGEN INCPUT 150,00 1HOED (B2 4 -
AMSTERDAM EXSHANGES INDEX JCaLL B20 g Ty e EUR 4 -
ANSTERDAM EXCHANGES INDEX PUT s8] INOHE ELUR 8 B
AMSTERDMM EXCHANGESR INDEX PUT 550 /0N EUR ] 440,000, 00
A5 BUDGET GROUP PUT i} L] usp 12 .
CAC 40 ACALL BUIS0 170D EUR 10 B
CAC &0 PUT 5. 1oa 1o EUR 1] .
CBOE S&FVOL INDEX IFUT 125 N0 uED 112 124,721,680
CHOE S3P VOL INDEX /PUT 13 18022 [E=2 e L) -
AN INDEX (AL 13,500 200220 EUR 13 -
Dae INDEX PUT 12 E00 L] EUR 12 .
0 BURD STOXK 50 EURCALL LIra LEd ] EUR 34

U EURD ST 40 EUR JGALL 3878 20N EUR ] =
D BEURD STOXX 20 EURJCALL 225 oz EUR ] -
O EURD STOXX 50 EURJCALL 4,150 IBORED EUR 21 G54, 500.00
OJ EURS STOH 50 EUR /GALL 2850 1RDER EUR 23 -
0 BURS STONK 80 EUR PUT 2,500 10 ELR -18 550,000,00
O BURD STOXX S0 EUR /FUT 3525 ET D EUR 23 -
U EURSD STONK 40 EUR PUT 3483 IO EUR &4 .4 18,000.60
W EURD STOXX 50 EUR/PUT 3878 Pl ] EUR L] .
W BURD STOXX 50 EUR /PUT 3625 noxm EUR

O BURS STO 50 EUR /PUT 2500 b Fabieal EUR ) -
Dy EURD STOXX 50 EUR/PUT 3,500 e EUR 22 .
0 FURD STOMX 80 EUR PUT 2780 18 22 EUR 20 .
U EURD STOH 50 EUR /PUT el LBl EUR ] -
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Manarity Humber af Tatwl

Cantract Serike dito Currency optiche cafreEitent in EUR
DOW JONES INDLUSTRIAL MG ICALL ¥h IR s Ba .
DWW JONES INDUSTRIAL MG ICALL e L ] usD B3 &
DO JONES INDUSTRIAL &G IPUT 250 -5 ] usD ¥ ] 178,173,572
DOW JONES INDUSTRIAL MG PUT b 1] &z UG =13 338 504 20
EURS BTF FUTURE/SALL 148,00 M0 EUR B -876.,000.00
EURD BTP FUTURE PLT 12800 FLE ] ELR -4 552.000.00
EURS BTF FUTURE PUT 14350 2albtiF0 EUR a u
EURZBTF FUTURE /PUT 143,00 2 i ] EUR 18 B
EURC BTP FUTURE /PUT 140,00 FLR ] ELUR -25 2,500.000.00
EURD STOMK 50 DIWVID ASALL 1X 2 EUR 42 <546.000.00
EURD STOMX 50 DIVID ACALL 120 (Fad v i) EUR k1l »
EURD STOMK 50 DIVID FUT &4 (i i | EUR =21 188 400,00
EXD FX OPTION - GAaLL EUR T PUT PLN 425 i le] EUR 00,000 <400 ,000.00
EXG FX OPTION - CALL EUR J PUT LUSD 1.12 DA/ ORE0 EUR 1,200,000 .
EXO FX OPTION - CALL USDHIPUT CLP BC5 00 10 usn 430,000 -
EXO FX OPTION - GALL USD J PUT JPY 17000 FOAED [F:a] 1,245,000 .
EXG FX OPTION - PUT ELR § GALL PLN 438 024 EUH 00,000 -
EXC FX OPTION - PUT EUR § CALL TRY BT e ELR A00 000 -
FIRSTEMERGY CORF /PUT Bl ITinuE usn 18 -
FOOTSIE 100 /2ALL 7400 [kl ] =1 1B -
FOOTSIE 100 /3ALL 7425 o GBP 10 -
FOOTSIE 100 ACALL 7550 1T GBEP =10 -801.013.16
FOOTSIE 100 /CALL 7800 1T %] GEP 20 o
FOOTSIE 100/ CALL 8200 IROE20 GBP =20 1,835, 445.80
FOOTIIE 100/PUT 775 1Tz GEBP 10 -
FOOTSIE 100 AUT 7100 170 R GEP 18 2
FOOTSIE 100/PUT E200 B30 R ] 5B 554 34
FEQOPTION - CALLALD! PUT JFY 18,00 1 330 AUD 2,060,000 -
FX OFTION . SALLAUD I PUT LSD (/1] I 4R ALD 1 000000 <
FX OPTION - CALLCMF / PUT TRY a0 D080 CHF 2000 000 =183 HEH2 B4
FXOPTION - CALL CHF / PUT TRY Tl OeORE CHF 00,000 .
FX DPTION - SALLEUR | PUT 2K TS k] EUR Bi0O00

FX OPTION - CALL EUR / PUT HUF 338000 P a k] EUR BOO,000 N
FX OFTION « CALLEUR | PUT HUF M4500 ¥kl EUK «B00,000 «B00 00000
FX OPTION - SALLEUR | PUT JPY 125,00 S B EUR 1, B0,000 .
FXOPTION - SALL EUR [ PUT JPY 120,00 [ bra] ELR -BOO000 -800,000,00
FXOPTION : CALLEUR !/ PUTTRY B.00 =S ] ] EUK 400,000 «200,000.00
FEOPTION - CALLEUR /PUTTRY 11030 =2 Sl EUK 20,000 .
FXOPFTION - SALLEUR fPUT LISD 112 DS0BIED EUR BCOG0T -
FXOPTION - SALLEUR !/ PUT LUSD .15 OSEED EUR 500,000 =
FROPTEON - CALL GEP [ PUT USD 1.30 IR0 GBEP 350,000 -
FX QFTION - CALL GEF | PUT USD 1.3% TR GBEP -T00.000 -H2E04.02
FX OPTION - SALL NOK [ PUT JPY 1200 0V HOH 2.000,000 -
FX OPTION - CALLMNZDJ PUTUSD QRS FH0 10 2D 700,000 -
FX QOPTION - CALLUSD | PUT CHF .02 ITRXE uap - 150,000 -560.151.45
FX OPTION - CALLUSD | PUT CHF Cuga LE k] usn 50,000 -
FX OPTION - SALLUSD PUT CNH F.i5 LKAk P U S elaili] .
FXOPTION - CALLUSD | PUT CNH ] 1020 usn ~BO0,000 -801.TB1.T4
FX QOPTION - CALLUSD ! FUT HED 78S Ll LD 1, B50,000 -
FROPTION . CALLUSD | PUT 2Py 165 00 FfaiE usn <800 500 -4l 5. 43430
FXOPTION - CALLUSD | PUT 2PY 1400 o ush ~500,000 445 434,30
FX QPTION - CALLUSD / FUT JFY 10450 LLTR ] usn =A 00,000 350 34T A4
P OPFTION - SALLUSD | PUT 2Py 10426 15 ] usn 800,000 445 434,30
FX OPTION - CALLUSD | PUT 2PY 10000 FEOE usn <800,000 445 434,30
FXOPTION - CALLUSD [ PUT 9 [==T i} orh usn 500,000 445 434,20
FX QPTRON - SALLUSD | PUT JPY ESO0 10 usn -A00000 -358, 347 .44
FX OFTION - CALL USD | PUT JPY B850 tal1ai uso 800,000 445, 434,20
FXOPTION - CALLUSD ! PUT Y 1000 Hioas usn 800,000 .
FX OPTION - SALL USD | PUT JPY L] PUCRITS usn SCOO0D -
FX OFTION - CALL USD | PUT JPY ==} ergh el usn L0l u
FX OPTION - SALL USD | PUT JPY 104,00 el usn 800,000 .
FX OFTION - CALL USD | PUT JFY @800 (L] [N AC0C0T -
FX OFTION - CALL USD | PUT JPY I04.50 LE TRl ] usn Rl +
FX OFTION - SALL USD | PUT JPY 10535 1SS usn S00.000 -
FX OFTION - CALL LUSD / PUT PY S0 IEOES B 500,000 -
FXOPTION - CALLUSD !/ PUT TWD .50 1L Rl uEn 1,850,000 =
FX OPTION - PUT ALD ! SALL JPY a0l 1 30 ALlD 2,000,000 -
FXOFTION - PUT ALD{ QALL JPY ES 00 LLeg el ALD -2.000050 1352 455,78
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Mapariry MumBer af Tetwl

Cantract Stiike dito Curmeney optiche cafreEitent in EUR
FXOPTION . PUT CHF [ CALL MXN 1688 CEDAIF0 CHF 500,000 -
FX QOPTION - PUT CHF { CALL MXN L1 D G120 CHF = S00,000 «50 601.60
FXOPTIGN - PUT GHF / CALL TRY E.¥5 04/ DD CHF 0,000 .
FXOPTION . PUT GHE ! SALL TRY 57 D/ DR CHF 00000 REER R
FXOPTION - PUT EURJ CALL CAD 145 1A ] EUR =B 000 BO0,000.00
FXOPTION - PUT EUT T CALL CAD 150 2 EUR BCOO00 .
FXOPTION . PUT EUR T GALL SAD 144 aineE EUR -A00,000 £010,000,00
FXOPTION - PUT EURJ CALL CaD 155 A2 EUR 400,000
FXOPTION . PUT EURT CaLLINR 200 oS T EUR 445,000 .
FXOPTION . PUT EUR T S8LLINR 800 2= B T EUR 45,000 445, 000,00
FXOPTEON - PUT EUR I GaLL JPY 194500 L] ELR -B0O0,000 80000000
FXOPFTEIN: PUT EUR T CALL JPY n2000 1R D EUR 1,800,000 .
FXOPTION - PUT EURJ CALL NOH 1020 TR EUR -BO0,000 60000000
FEOPTION- PUT EUR Y SALL NG 1050 I EUR BLO300 -
FXOPFTION - PUT EUR T CaLL TRY 724 ol 120 ELR 200,000 .
FXOPTION - FUT EUR J GALL USD 117 DR EUR 400000 -
FROPTION - PUT EUR S GALL USD 112 il EUR -A00.000 +00.000.00
FXOPTION - PUT EURJ CALL USD 1178 ITE ELR 480,000 -
FXOPTION - PUT EUR T CALL USD i.125 INOHE EUR -450,000 450.000.00
FROPTION - PUT EUR T GALL USD .18 IRIFER EUR A50.000 -
FXOPTION - PUT EUR S CALLUSD 113 JHIXI ELR -480,000 4.500,00
FXOPTION - PUT GEF / CALL USD 12 0 113 GBEP 350,000 +13.052.48
FXOPTION - PUT NOR / CALL JPY 11.80 IO N 2,000,000 .
FX OPFTION - PLIT USD T CALL CH B ik e usn -600,000 80178174
P OFTION - PUT USD J CALL INR 14.00 G130 U 860,000 .
FXOPTION - PUT USD § CALLINE, 1.00 Q1120 usn 50,000 445,434,320
FXOPTION - PUT USDT CALL JPY o600 D502 usn B00.000 .
FXOPTION - PUT USDS CALL JPY 10325 el LS =1, B00,000 1,803 88347
FXOPTION - PUT USD CALL JPY i Tale] 1510860 [F] BO0,000 .
FXOPTEIN - PUT USDH CALL JPY BR.00 oS (B 600,000 BO1.TB1. T4
FXOPTION - PUT USDS CALL TWD sy VRS (E.-a =1,B80,500 1,848,108, 60
HOLOGIS NG PUT 2300 Ul ] usn 18 .
B AN INDEX FUT JCALL BUBOD U -] EUR 13 .
IEEX MINIINDEX FUT JCALL B.A00 LD ELR 13 =
1SEX MINIINDEX FUT /PUT 6200 U ] EUR a4 .
NEEX BN INDEX FUT JPUT £.300 Ukl ] ELUR 28 .
ISEX MINIISDEX FUT /PUT 8100 I ELUR -26 236.500.00
ISEX MINUINDEX FUT PUT 6.700 /020 ELUR 28 -
IEEX MINIINDEX FUT /PUT BAO0 20/0220 ELUR 28 233800,00
WOYEPE 2000 FCALL 20 1A KW 5 -2T8.251.04
RSP 2000 PUT 48 12T KR 5 238326,
WS 2000 PUT T Ll ve et HRW 5 -
MM FTSE § MEE INDEXJPUT 22500 I ELUR T R T50.00
MINI FTSE [ M INDEX (PUT 23000 Lt EUR T 1 2.500.00
MM FTSE [ MIEL INDEX IPUT 2500 Pl ELUR 7 -
BN FTSE /M INDEX JPUT 0500 0N EUR F 358 T50.00
MINT FTSE [ M INDEX /PLT 21000 HUTXED EUR T 367.500.00
MINIFTSE [ M INDEX /PLT 23000 DI EUR 7 -
MSCHEMIINDEX PUT 1,028 L [E. i ] B
MSCH NI INDES FUT 1025 20N [ ]
MEZ] EMIINDEX PUT 03 I0AR usn 8 -
MASDAD 100 CALL Ba2s OTF) Lan 1 -
NASDAQ T 00ICALL BLIzs IWHE Lsn 7 -
MASDAD 100 PUT TG i [E] 2 13B0UB4E. 3
NIKKEN 225 ICALL ZRETS el i) JPY 3 .
MIRKED 225 ICALL 34,135 eelle] JFY 2 -
MIRKED 238 AL 24, Ha0 T i JEY 2 .
NIKKEN 225 ICALL 2,750 (L] JPY 2 .
MIRHED 235 ICALL TS LBt JEY 2 -
MIKKEN 225 PUT A0 -l ] JPY a -
NIKKE] 2258 /PuUT 22,750 DT L2 JPY 2 .
MNIKKED 228 PuT 23,400 =T ] JPY 4 .
NIKKED 725 /PUT 2875 =Tl Q] JPY - TS0OT75.B7
NIKKE] 2258 [PUT 22,000 [Tl JPY 4 T21.384.21
WIKKE] 228 /PuT 23500 1m0 JPY 4 -
NIKKED 225 IPLT 23250 1ADET0 JPY 4 -
MIKKEN 225 /PUT 2500 L] JPY 3 -
NIKKE] 226 PUT F2ATE 1200 JPY a .
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Manarity NumBier of Totsl
Contract Senko dato Cumeney aplions carmitment in EUR
MRG ENERGY PG FUT .00 1T EED usn 17 -
oA 30 PUT 1T trinE SER 5 -
MK 30 IPUT 1460 1806420 SEx 40 555.7B0.26
QNG 30 PUT 1800 TE/DEIED [ER 20 -
PUT GO OPTION - GOX MAHY 23 INDEX 1o 50 [ e usn 4,000,000 -3HEATA38
PUIT GO ORFTEON - SO NA HY 32 INDEX 1cd50 1Y ] (B2 4 060,000 -
PUT SO OPTEDN - TRAXK EURGPE CROSSOVER SERIES /00 -] EUR 800 GO0 -
32 INDEX,
PUT SO CEFTION « ITRAKK EURDPE SERICS 32 INDEX, 80,00 (B ] EUR 15,000,000 .
RUSSELL 2000 WNDEX ICALL 5708 B0 RO s B .
RUSSELL 2000 INDEX /CALL 1700 15 4] S0 E ] -SOBNBS BT
RUSSELL 2000 INDEX JCALL 1558 L ] S0 3 .
RUSSELL 2000 NDEX /PUT 5548 IR0 (5.1 .| 41281753
SN [FUREH) JCALL toan W0 CHF =] -805.974,58
S (FUREOH] FCALL 10,750 /0220 CHF -] s
M LEURICH) /PUT 10050 HOREa CHF .| TG E60:40
SAP SO0 INDEX /OALL 3150 3nang (B0 ] -
SAP 500 INDEX /CALL 3200 e usn B -
SEP SO0 INDEX SaLL 2280 Hlel o] uan 1] =
58P 500 INDEX /\CALL 3250 Ll [E-0 e -2 -STRU064. 58
SAP 500 INDEX /CALL 3180 1D D g0 2 -
SEP SO0 INDEX {CALL 2,150 TEEE0 (¥ -1 -2B0AZ3 BN
SEP 500 INDEX, \CALL 3220 H ] [E< e 2 »
SEP 500 INDEX /CALL 3250 18I0 1IED [E2 e 2 -
SEP 500 INDEX J0ALL 320 1B LD a -
SEP 500 INDEX [CALL 30 I [F ] ] .
SEP 500 INDEX FOALL 3250 RA ] (B2 1 -
SEP 500 INDEX (CALL 3250 AN (£ ] x| -BEE5H6.88
SEP 500 INDEX FGALL 327TA HUHED [E] 3 .
SEP S00 INDEX [OALL ¥ TP (B ] .
SEP SO0 INDEX fCALL 3500 TR0 ush 8 -2 B & 23608
S5P 500 INDEX, }GALL 3,300 NBAE S0 ] .
SEP SO0 INDEX [SALL 400 AT R [E5] & ABTATE4
SEP SO0 INDEX JCALL 3400 IS usD | S8 BRS BT
SEP 500 INDEX JCALL as00 181 FD uUsD -1 11,804,00
SEP SO0 INDEX MSALL asan 1&f0E [E:10 ] =] SAF0.F1288
SEP S0 INDEX PUT 2850 Jnana [E. i ] 2 =
SAF 500 INDEX, PUT oo nhze usn F -
SEP SO0 INDEX PUT aos g Uan 2 -
SEP S0 INDEX FPUT 3200 e S0 a3 =
S4F 500 INDEX PUT 3o DT usn z -
SAP 500 INDEX, PUT 2850 DT R usn 1 -
SEP 500 INDEX FUT 320 A1l S0 -2 B55233.8%8
S&F 500 INDEX PUT 3000 1OUDEFED usn 3 -
SAP 500 INDEX PUT 3150 el ] LD -2 55124733
SAP SO0 INDEX PUT 2500 L1 3 lon] [E2el -4 103240757
SEP 500 INDEX PUT 1065 [0 ] usn 2 .
SEP 500 INDEX, FUT 080 3 DAED [E2 -] -
SAP 500 INDEX PUT 2880 MR (B2 =] TTZ383.07
SEP 500 INDEX PUT fliali] B LT ] L 3
SEP SO0 INDEX, FUT 3150 30D LD 3 -
EAP SO0 INDEX FUT 2810 NTE Lan & 1.555456.57
SEP 500 INDEX PUT A.1ma 200 [Ft e -] .
SEP SO0 iNDEX PUT 3600 T [E0] 3
SAP 500 INDEX PUT 3000 DRI usD 3 .
SEP 500 INDEX FUT 2400 L FIEZ0 [t a EHE 181 4%
5P 500 INDEX PUT 2000 11D .54 ] A4 83118
SAF 500 INDEX PUT 2578 VSR (V] ] 185,68
SEP 500 INDEX PUT 1878 1SN usn -3 T01.558,02
SEP 500 INDEX PUT 2300 (LT ] [F.- 2 08, FaE 84
SEP 500 INDEX, PUT 2,700 U1 ] usn 2 &0 1 068,04
SAF 500 INDEX, FUT 2500 TSR usn -2 44543430
SEP 500 INDEX FPUT 250 151030 a0 -2 88971 72
SEP 500 INDEX, PUT 2778 181120 [t 3 -
SAP 500 INDEX, FUT ZB50 T Lsn 2 -
SAF S0 INDEX FPUT 2852% 1RN1Z0 [F-2 ] 2 -
S5P 500 INDEX, PUT 2800 181120 usD 3 .
58P 500 INDEX, FUT 2535 1T S0 4 BORLTTT.OE
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Manarity NumBier of Totsl

Contract SEnike dato Curreney aplions carmitment in EUR
SAP 500 INDEX, FUT 2B00 1 EHED usn 3 -
SAF SO0 INDEX FUT 2.500 (LN 23] usn 3 BEB 151 4%
SF1 200 INDEX [CALL BRld 16/D 812D AlD 10 B
SF1 200 INDEX, FUT BESD 1B/D R ALD 20 -
5P 00 INDEX, PUT BA50 [0 L] ALD b -
SF1 200 INDEX, PUT B425 MU AlD 10 -
S 200 INDEX PUT B.425 TR0 ALD 0

SO OPTICH - PAY BESYW B/ REC 2900% 2 250TE2 ALD 6,560,000 -
SAP OPTION - PAY EURIGOR 8% | REC 0.800% k5] 18121 EUR «2,700,000 «2 h00,000.00
AR OPTION - PAY EURIBOR 86 1 REC .850% 12 =] EUR « 1,400,000 - §,400,000.00
AP OPTION - PAY EURIBOR 84/ REC 1. 500% LE] 08024 EUR = 1,000,000 +1.000.000.00
SWAP OFTION - PAY JIBAR 34 1 REC 7.100% tA L] k1 T ERR 27,000,000 :
SHAR OPTION . PAY JIBAR 3 1 REC T Fa0% 1 DA EAR <37, G0 -0, P23, 120.85
SWAP OPTION - PAY KIKFYY 3 FREC 1 250% 125 21030 KW 1,800,060,000 .
SWCAP OFTICN - PAY KIKEMY 30 [ RELS 1 280% 125 120 [ o 1,000,000,000 =
Sap GPTION « PAY LIBOR 37/ REC 1.800% 1.5 IO Ui A, 000,000 3,583 41435
SWAF OPTION - PAY LIBOR 3M/ REC 1.750% .78 i ST ush 4,300,000 .
SR OPFTICK - PAY LIBOK 3MJREC 1 750% .75 OO0 usp 4,700,000 -
S GPTION - PAY LEVOR 3M/ REG 1, 780% 1.75 b d ]l s 3,600,000 <3474 38783
SWAP OPTION - PAY LIESOR 3M T REC 1,780% 1.74 Frioe usn -, 000,000 3 5B AT I8
AR OPTICH - PAY LIBOR 3M/REC 1,750% 175 T2 usn -2,B00,000 -2318.258,35
WP OPTION - PAY LIBOR 30/ REC 2,000% 200 rgk ] usn BLO Q00 -
SWAP OPTION - PAY LIBOR 3N REC 2, 180% AL =4 ] usn 8,000,000 7,128 948,78
AR OPTICH - PAY LIBOR M/ REC 2.350% 235 e Hea] usn -16,000,000 -14 253 BT 55
WA OPTION - PAY LIBLOR 3M ! REC 2,800% 28 DEDET4 L5 -1,300.000 -158.02018
SWAF OFTION - PAY LIBOK 3M/REC 3.040% 04 k] uso -3,5C0,000 3118.040.08
AP OPTION - PAY LILOR 3M ! REC 3, 1B0%. R AL a2 usn ~2.000,000 -1,781,737.18
AP OPTION - PAY LEZOR 2M /REC 5.000% Soh 0 LB =1, 700,000 1514 4TH 61
SR OPTICH - PAY LIBOR M/ REC 8.000% 3] W usn -2.BC0L000 -2 A4 420,07
AP DPTION - PAY LIELOR IM/IREC 6.000% B0 (e usD 600,000 534 531,18
AP OPTION - PAY LIROR BM /REC [ 500% a5l 14128 2FY i, D000 .
SWAP OPTION - PAY LEBOR M/ REG 0.500% <E-4] v ] JFY 70,000,000 B
AP OPTION - PAY STIROR 30/ REC 2.080% 20 tainaEs Sk 43,800,000 .
SWAR DPTION - PAY 0L000% / REC EURIBOR M G0 T EUR 2,700,000 .
SWAF OPTION - PAY 0.400% / REC EURIBOR BM o4 20T EUR ~TRU000 TO0.000.00
SWAP OPTICN - PAY 0500% / REC LIBOR 86 050 2N GEP 800,000 580,074,584
EWAP OPTION - PAY D.500% [ REC LIBOHE B =k} rok e JPY 0, Do, 000 .
SWAP OPTION - PAY DUBS0% / REC LIBOR B& [¢1.2] 1208 JPY 326,000,000 .
AP DPTICH - PAY DBSI / RES EURIBOR BV oes R e EUR -1,400,000 1,400,000,00
SWaP SPTION - PAY 0800% [ REC ELRIBOR BM oSl 1 S| EUR 00,000 .
SWAF OPTION - PAY 1.000% / REC LIBOR 3 .00 M1 G20 usD «3,B00,000 34T 307.63
SWAF OPTION - PAY 1 250% | REC LIBOR aM 125 A0 usn -B00,000 717 B04.B8
SWAP OPTICN - PAY 1.250% / REC LIBOR M 135 ITOBET usD 4,000,000 u
SWAP OPTION - PAY 1.400% / RES EURIBOR BV 1440 DEOAS EUR 1,000,000 “
SWAF OPTION - PAY 1.500% / REC LIBOR aM 150 TTRAE usn 4,500,000 4008908, B8
AP OPTION - PAY 15000 / REC LIBOR 3 LB DOsE0 s -4 200 000 3741 BN
SWAP OFTION - PAY 1,500% / REC LIBOR M 1.50 F1WED uso 3,600,000 .
DHAP OPTION - PAY 1 500% / REC LIBOR 6M LR HoaiEy GEP 500,000 -
AP OPTION - PAY 1.500% / REC LIBOR BN LB 1228 2P DD B e -
SWAF OPTICH - PAY 1.750% /REC LIBOR M .75 1R0EFD usn 8,000,000 E
SWAF OPTION - PAY 2.000% / REC EURIBOR B 2 3 EUR 2,500,000 -
SWAP OPTION - PAY Z.000% [ REC EURIBOR BM 20 104z EUR B,000.000 -
SWAF OPTION - PAY 2000% / REC EURIBOR 6M 2 TN EUR 750,000 -
SHAP OPTION - PAY 2.000% / REC LIBOR 3 200 il s = 1,708,000 1514 476.61
SWAP OPTION - PAY 2.000% [ REC LIBOR 3 200 [Foh e ] s 800,000 .
AR OPTION - PAY Z.050% / REC STIBOR 2M 2 14 4ES SEX 42,500,000 B
SAAP OPTION - PAY 2.210% / REC LIBOR 3 -k §| B0 usn -1 3,000,000 19,481,281 78
SAP OPTION - PAY 2 500% [ RIEC LIBOR M 280 IR0z LWL 1,700,000 .
AR OPTION - PAY 2 5400 / REC LIBOR 1M 254 Faie ] usn 3,500,000 -
SAAP OPTION - PAY 2 B00% | REC LIBOR 2 fed | DERas (1551 1,300,000 -
Evdal OPTION - PAY 2 500% J REC BESW & 280 aareR AuUD B, 500,000

SWAP OPTION - PAY 3.050% / REC LIBOR 3 i LA elie] [E: ] 1,060,000

SWAP OPTION - PAY 3.050% / REC LIBOR aM 308 1502123 usn 1,800,000 -
SR SPTICN < PAY 3.180% / REC LIBOR am am a10i28 usn 1,460,000 .
SR OFTION - PAY 3.210% / REC LIBOR M an 2HE usn 430,000 .
SYWAP OPTICN - PAY 3.800% / REC LIBOR aM 1] TRQIEE LS 1,040,000 -
SRR OPTION - PAY 4 500% [ REC LIBOR aM 4.5] Wz usp 200300 -
SWAF OPTICN - PAY B S50 / REC JEAR 30 B ANTE0 LT 27,000,000 1.720,1208.85
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MNodes to the Financial Stalemenis as at 31M2/19

Maarity HNumber of Tartsl
Contract Senko dato Currency aplions carmitment in EUR
SWAP GPTION - RES EURIBOR BM | PAY 1 D00 1.00 NodEa EUR 2.500,000 -
SWEF OPTION - REC EURIBOR M | PAY 7.000% 403 TRz EUR E.0CO.000 E
SWAP OPTION - REC LIZOR 30/ PAY 2.000% 200 2028 usn 1,050,000 -
SWAP OPTION - REC LIBOR 30/ PAY 3.030% 302 241083 L&D 1,700,000 -
SWeF OPTICN - REC LISOR 20/ PeY 3,130% 213 [ ] usn 2,400,000 213808482
SR OPTION - REC LIBOR I/ PAY 3.200% m 1502123 usn =T1.060,000 62360018
SHAP OPTION - REC LESOR BM 7 PAY 0.B40% b PO JPY 325,000,000 -
SWAF OPTICH - REC DLS0D% / PAY EURIBOR B4 o5 Nz EUR -2.500.000 2500000
SR OPTION - REC 1.500% / PAY LIBCOR 24 1.50 L S ] usn = 1,040,000 835,412,002
AP OPTION - REC 2.040% [ PAY LIBOR 3 204 HEONF uan -3,500.000 -3, 11B.040.08
TEOND PUT 1S5 MU usp 4 S55.902.00
TEOND PUT 150,00 020 usn q .
uS SR T-NOTES PUT 11884 Fi0HH (L] =30 3186 40008
10YR US TREASREY NOTE PUT 12750 24100120 usD =18 2044 54243
10YR US TREASKEY MOTE PUT 128,00 louzo usn 8 -

Total - 11.662.760.09

A @t A1 Deosrbar 2018, the olal ned naacket valus on Upiront Preasum Ootora Conbracis purchassd anncatied 1o EUR 2,700 BES B2

A% 30 31 December 2018, the tobl nes marke! vilue on Uplont Premium Ogtions Conlracts soid émounied 1o EUK 1,284, 70800

The cousterpames of {Fets opbons e BANKG OF AMERICA, BARCLAS. Bl PARIBAS, CITERANK, MNSHKE BANK, DEUTSCOHE BN, GOLDVAN SACHS,
HEBC, MORGAN STANLEY BANK, NOMURA, SOCIETE GENERALE and LIBS.

® Amundi SF - Saving Box |

Maturity Wumber af Taital

Cantract Surike diite Cufrency aptiane eafritnent in EUR
PUIT GO OFTEON - GO MA Y 33 INDEX 10650 1R uAD <T50.000 B8 15145
PUT SO0 S TION - S MAUHY 33 BNDEX 10850 1803z usn 80,000 .
PUT GOX OPFTION - ITRAXY EUROPE CROSSOVER SERIES =000 IS0NE EUR 1.500,000 -
27 INDEX,
PUT GOX OPTION - ITRAXD EUROPE SERIES 37 INDEX 5000 150z EUR 5,400,000 *
PUT EURD BTP FUTURE /PUT 14300 2400 EUR 3 -
PUT EURS BTF FUTURE PUT (LT ] 24000 EUR ] &80,000.00
AP OPTION - PAY LIBOR I/ REC 2,150% 214 =4 P [V =1,B00,000 1425300, 76
SWAF OPTICH - PAY LIBOR 3M 1/ REC 2.350% 235 L] usn -3,700,000 -ZB50.778.51
SaP GPTION - PAY 000N / RES LIBOR SM fek) pA T T GEP 300,080 204 O B8
SWAP OPTION - PAY 1.500% / REC LIBOR 86 150 2ultaieT GBp 300,000 .
AR OPTICK - PAY £ 750 /| REC LIBOR aM .75 /DA usn 1,600,000 -
WP QPTION - PAY Z2000% /| REC LIBOR aM a0 120682 vEn -1,000 000 850 858.B0
SWAP GPTION - PAY 2.500% / REC LIBOR M 250 120822 usn 1,000,000 .

Tatal ; -3130.400.18

Ad 30 31 Dacember 2010, ek Dol el il v lue o Uplnont Préaun Opbord Conlracts purchaied announied 10 EUR S337061.
o @t 31 Deoerber 2018, R lobad el ndckel valus of Uplont Prsnsum Optord Conlracis S0 énounted 1o EUR 27,7087
The courterparies of theas cobona ane BANK OF AMERICA, BNP PARIBAS and LBS

B Amundi 5F - Saving Box Il

Maturity Humber of Taital

GContract Senike date Cumency eptians cammiment in EUR
FUT GO0 HFTION » GO RAHY 33 INDEX 166,50 10 s «1,500,000 1338 202 60
PUT GO CHPTION - COX NAHY 33 INDEX R VR0 uso 1,500,000 3
PUT COXOPTION - ITRAXK EUROPE CROSSCVER SERIES 25000 10 18R EUR 2,500,000 -
A2 INDEX
FUT GOX OPTION - ITRAXY, EUROPE SERIES 37 INDEX, 000 150 1520 EUR 12,500,000 -
PUT EURC ETR FUTURE /PUT 14200 2401030 EUR B .
PLUIT EURLHSTP FUTURE /PUT 140,00 0120 EUR -8 1.280,000.00
SWAR OPTION - PAY LIBOR 3M/ REC 2. 150% 215 1OED LS -4 000000 -3563 474,39
SV OPTICH - PAY LIBOR 3M 1/ REC 7.350% 235 TR LS -8.050.000 -T.126.948. 78
SWHAF OFTICH - PAY 0500 / REC LIBOR M o5l oA GEF -BLO.O00 708 08062
AP OPTION - PAY 1.500% FREC LIBOR, 6k 150 0T GEP 600,000 .
AP OFTION - PAY 17500 / REC LIBOR 3 ira TROEE usp 4,500,000 -
SR OPTICR - PAY J.000% / REC LIBOR aM 20 Ll ey usn -2. 200,000 1.958.910.61
BHAP OPTION - PAY 2.500% /REC LIBOR 3kt 25 1O L o 2200000 .

Total -5.008,725.23

g 80 31 December 2010, e 1008 med ksl vlue of Upont Preasum Oplicns Conlrads purchated announted 1o EUR 108424 51
Ad @ 31 Deosm ber 2018, the tohal et megeks! valus on Uplont Previum Options Contracts sold amountsd o ELUR S6,881.37
Trs counberpartes of heas opions ars BANK OF AMERICA, BNP PARIBAS and LES
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Nodes to the Financial Stalemenis as at 31/2/19

B Amundl SF - Saving Box Il

Maturity Number of Total

Cantract Sarikg date Curmensy options cammitment in EUE
PUT EURS BTP FUTURES 143,00 240170 ELUR a -
PUT EURD ATP FUTURES 140,00 24t =g EUR 4 840,000,00
PUT SO0 CFTEON - OO MAHY 33 INDEX I0B.50 TRTEF LET i ] =B, G0 -804 52118
PUT GO OPTEON - GDX NAHY 23 INDEX 108,50 180T S0 BOO,000 -
PUT SO0 SFTEN - ITRAKK EURSPE CROSSOVER SERIES 40,000 18I0 20 ELR 1,500, 600 -
A2 INDEX,

PUT GO SFTION - ITRAKK EUROPE SERIES 37 INDEX 50,00 1501 ELR 5,000,000 -
Sl OFTION - PAY LIBOR JM T REC 2.150% 245 LT ] 83 1,400,000 -1.247 218,04
SWAF OPTION - FAY LIEBOR M/ REC 2.350% 235 PRIDEE usD -2, 800,000 2404 422,00
SWAR OPTION - P DS00% / REC LIBOE Bt 1] 210 GEP -200,000 FIE020.08
SV SPTION - PR 1 500% / REC LIBOR B LET] I ioaiEy GEP 200,000 >
SWAP OPTION - PRY 1.150% / REC LIBOR 3 .75 VBB [T 1,400,000 .
SWAP OPTICH - PAY 2.000% /RECS LIB3R am 200 122 (B ~T50,000 GER151 45
SwinP SPTION - P 2 800%  REC LIBOR aM 240 120632 [E.- 750,000 -

Total : =2, 871 8B7.82

A E 31 December 2018, thie ol ret macked value on Uplont Prensum Options Contracts purchased amountsd to EUR 38 545 65,
s ot 1) Decembe: 20146, the b rel kst volue on Uplont Previum Ostices Conlracts said arouted i EUR 20,770 54
The counterpartes of theas options are BANK OF AMERICA, BNP PARIBAS and LUES

B Amundl 5.F - Equity Plan 60

Maturity Humber af Tatal
Contract Sarike date Currency opticne cammitserd in EUR
P OPFTION . SOl o PUT CAD (% BT RIED AL -410,000 -F5B.T55 48
FROPTION » CALL ALD ! PUT CAD V] 3] A 410,000 -
FXOPTEIN - CALL ALDJ PUT CAD G806 1800 ALl -410.000 -256. 15540
FXOPTION . SALLALDS PUT CAD Lup0a DEDEED AlD 50,000 -
FXOPTION : CALLALD ! PUT MID 1.06 DEDHE0 AUD 500,000 -3 NEAS
FXOPTION - CALL ALDY PUT NED 1043 G803 Al F30,000 .
FXOPTEON - SALLALD S PUT USD U DEZE AUD 350000 3
FXOFTION: CALL EUR {PUT CHF 1103 {1 kil EUR 200,000 -
FX OPTION - CALLIEUR [ PUT NO# 1020 1.5} fr] EUR 230,000 22000000
FX OPTION - CALLEUR | PUT SEK ELeX K] V8D W0 EUR - I000 430 000.00
FX OFTION - SALLEUR | PUT SEK 1083 LR 20 EUR 430,000 -
FXOPTION - CALLEUR /PUT SEX 1080 I Akl Euk =00, G 400 000,00
FX OPTION - CALLEUR / PUT USD 112 U800 EUR 40,000 .
FX OPTION - GALLEUR ! PUT USD 1.1 3k T EUR 40,000 .
FX OPTION - CALL EUR /PUT USD 14 e fa EUR =030, 000 =430, 00, 00
FX OPTION - CALLEUR | PUT USD 1.1 15108220 EUR 200,000 -
FX OPTION - CALL NOK [ PUT SEK 1.05 DET2MR0 NOK -3,400,000 ~3ad BER 4G
F2X DPFTIGN - SALL NOH [ PUT SEX 1.073 CERIF0 NOK -5, 120,000 -520.0B5. 7
FX QPTION - CALL MO F PUT SEX 1.05 D& MUK 300,000 -
FX QPTEON - CALL NOW [ PUT BEK 1.033 DEX2FF) WO 2,300,000 .
FXOPTION - CALLUSD [ PUT CAD 133 LY ] [0 i BIQ.000 -
FX OPTEDN - CALL USD | PUT CAD 138 B0 usn -BI0000 -i21,B03.58
FX OFTEON - CALL LISD /' PUT CAD LK ] VB0 F2 uUsn 0,000 -
FX OFTIGN - CALL USD / PUT GHF [ER= K] 1908020 LB 50,000 -
FX OPTION - CALL USD | PUT GNH FALl 1BAOAIED uso 160,000 3
FX OPTION - CALL LSD 'PUT ILS X155 VD120 usD -340,000 -311,804,00
FX OFTEON - CALL USD /PUTILS 48 1E0120 usD 260,000 .
FX OFTION - GALL USD | PUT KEW 118300 1EL120 uUsD 160,000 B
FXOPTION - CALL USD [ PUT KRW 1,208 00 1ED120 UsD 160,000 -161, 265,02
FX OFTION - CALL USD T PUT TWD el EROARD s 200,000 .
FiX OPTION - PUT ALD/ SALL NID 1068 161120 Al 360,000 .
FX OPTION - PUT EUR [ CoLL CHF a7 10130 EUR 230,000 230,000.00
FX OFTION - PUT BUR J CALL CHF 5093 G0 EUR 200,000 .
FX CPFTION - PUT EUR J CALL JPY 12000 BT ELR 200,000 .
FX OPTEDN - PUT EUR, J CALL JPY 120,00 VET1020 EUR 202,000 200,000.08
X OFTEON - PUT EUR J CALL NOK el 160120 EUR 220000 =
FX OPTION « PUT EUR J GALL MO =E- 5] AT EUR 220,000 220,600.00
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Nodes to the Financial Stalemenis as at 31/12/19

Maarity HNumber of Tartsl

Contract Senko dato Cumeney aplions carmitment in EUR
FX.OPTION - PUT EURJ CALL BEK 1083 -5 EUR 350,000 -
FXOPTION - PUT EURS CALL SEK 1043 VEROEI20 EUR -530,000 530.000.00
FXOPTION - PUT EURJ CALL BEK 10,38 D& 02120 EUR 404,000 -
EX.OPTION - PUTUSDS CaLL JPY 10700 -5 ] usn -M0,000 211 80048
FXOPTION - PUT US0 CALL JPY g1 ] i ] [E] 140000 .
FXOPTION - PUT USDJ GALL JPY 10500 150820 usn TI0.000 -
EXOPTION: PUT USDS CALL JPY 105,00 100820 uan 1,450,000 =
FXOPTION - PUT USDH GALL JFY He ] 10620 [0 1,160,000 .
FROPTION - PUT USDN GALL TWD an4n CEJDZZD v -FLOSI0 1TR173,77

Total & -2 80240099

A w31 December 2010, e Dol sl & deel v lue of Uplont Preauy Opbiord Conliacds purchiied amouribed 1o EUR- 10,135.24,
A @t 31 Deosrbar 2018, the tobal ned macksd valus on Upiront Preasunn Ootiora Contbrascis 5058 aenounied to ELUR 17,250,798

T counteepartes of ess cotions ane BANK OF AMERICA, BNP PARIDAS, CITIBANK, HIEC, JP MORGAN, DEUTSCHE BANK, GOLDMAN SACHS, MORGAN
STANLEY, RBC. S0CIETE GENERALE and URS

B Amundl S.F - Diversifled Targot Incomae 1172021

Mawirity Humber of Tatsl

Contract Strkn dato Cumsncy apticne ‘cammitment in LUR
ACTIVIRON BLIEIARD INCICALL 750 Vo usn ] 2881247
BERKEHIRE MATAN B ICALL 2500 R ] usD = 60,123.63
CITIGROUP ING FCALL s Lo LD & =34 521,18
2 EURD STONX 80 EURFCALL 725 vrlne20 EUR =10 372 500,00
O EURD STOX S0 EURCALL AATS 20020 EUR 3 =144 250,00
O EURD ST 50 EURCALL 3800 AN EUR 2 .
O EURD STOMX 80 EUR JCALL 2778 050 ELR B -
O EURS STOXK 50 EUR /PUT 2550 Rl e ELR " .
O EURD STORX 50 EUR /PUT A58 20020 EUR 22 788, 500,00
EMERSOMN ELECTRIC 00 JCALL sl troR LED 5 -MAE
EURD STOXX BANSS ICALL BB 2E03F0 ELR 25 -
GOLD FIELDS AR JCALL S50 L ] usD :F) -
HOREYWELL INTERMATIONAL NG PUT 17a0 R usn 4 Bl578.08
LAM RESEARCH CORP /CALL FE000 R e usn 1 -24.944,37
MEDTRONIG PLS (GaLl, 115,00 170 LED usn - <H0375.68
MSC EMERGING MARKETS /CALL 535 FHIIH usn -] =
NETAPP ING ICALL ES.00 20020 Lan - -FR183.58
MIKKE] 225 PUT 3500 1HOE JPY 2 -
ORACLE CORP PUT 5250 PO [E =10 46.7T0.60
FFIZER NG PUT E ] Q] LsD -14 46.146.09
FUT GO OFTEON - GO NAHY 33 INDEX ogn B0/ 5D -800.000 B0, TE1.74
PUT OO0 DFTRON - GO NANY 32 INDEX 15500 TR0 s B00.000 -
PUIT SO0 CFTION - GO A MY 33 INDEX 10500 TR0 usp 1,870,000 -
LT CDG CFTEON - SO NAHY 13 INDEX oo QR ] Lan =1 oo -T2 316.36
FUT COX OFTEMN - ITRAXK EUROPE CROSSOVER SERIES ATS00 TR ELUR B30L000 %
A7 INDEX
PUT OO DEFTION - ITRAXY, EURDPE CROSEOVER SERIES 22000 T30 EUR -BX000 B20.000.00
22 INDEX
RAYTHEDN GO GALL o] I LD -2 -39.198.22
SIMON FROPERTY GROUF NG REIT JFUT 14500 IR usn 4 5157028
SEP SO0 INDEX FOALL 3000 R ] uan -1 26728058
SEP SO0 INDEX ({OALL E R LT LE2 -2 2850780
SEP SO0 INDEX /CALL 3250 A0AE0 uan 3 -
SEP SO0 INDEX FOALL 3245 20000020 [E-1 o] -] 144543420
SEP SO0 INDEX PUT 2850 L ] uan 4 =
SEP 500 INDEX PUT 2100 20320 s -3 B28.507.80
SWAP OPTION - PAY 1 B80% / REC EURISOR BN 188 10T ELUR 750,000 =
SaP OPTION - REC EUREIOR &4 | PAY 1, 880% 188 TEOSET EUR 400,000 -
THERMO FISHER SCIE /PUT 300006 L] s -2 245212
LNITED PARCEL SERVISE-B/CALL 1F000 LR ] [F:i ] . -4 7. T8 BQ
WALGREEN BOOTS PUT 240 g e usD =10 48, 770.80
WELLE FARGOD & COCALL 8500 L ] (L] - =38, 148 >2

Tatal ; ~BB3,123.08

#a 8t 31 Decenber 2016, the total net macket vaiue on Uplont Presium Opbiora Contracs purchated announted 1o EUR 168,605.08.
Asat 31 Deceniser 2016, the total net narist valus on Uipfont Preveum Options Contract s soid arconted to EUR 120018413
The counterparties of theas opbons are GOLDMAN SaSHS, JP MORGAN and MORGAN STANLEY
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MNodes to the Financial Stalemenis as at 31M2/19

8 Amundi 5.F - Diversified Target Income 1112022

Maharity Humber af Taital

Contract Genke date Currensy Gptiane camrmigment in EUR
AGTIVISON BLIZZARD ING [GALL 5740 170 Lusn B 30, 73BT
BERHSHIFRE HATAW B /CALL 2500 IHou2a (B0 A 480,131 83
CITHIRCUR NG JGALL 1750 1TIOED usn 5 4142538
O BURD STOXX 20 EUR JGALL 785 17z EUR =12 -4 7.000.00
D) EURS STOXE SOEURJCALL 34F8 JoloaEa EUR . | 104, 250,00
O EURD STOXK 50 EUR JGALL 3,800 WOF EUR 26 -
O BURD STOXX S0 EUR /CALL ATrs gy ELR T -
O EURD STOME 50 EUR /PUT 3 B0 17020 EUR 12 e
O EURD STOXK 50 EUR /PUT 3578 bl R EUR <26 B20.500.00
EMERION BLECTRIC 0O fGALL s ITi0rE0 usn 5 =34.521.168
ELEC STOME MANCS JCALL ER JWOED EUR a x
GOLD FIELDS ADR /CALL 550 10 U 107 .
HONEYWELL INTERMNATIONAL INC FUT oo 1Tz Lsn & G0.5TH.06
Lk RESEARCH CORP ISALL 2040 Iz Lan A 24048 33
MEDTROMGC PLS /AL 115,00 LT [E.11] & 451,224 54
MECI EMERGING MARMETS ICALL 535 A0 s 5 .
RETAPP NG [SALL B5.00 NN (B o] 4 2316258
NIKKE] 328 PUT 23500 130 JPY 2 .
ORACLE CORP PUT 4250 [F 1] e 11 &1 44T BE
FFIZER ING PUT ¥rod 1T D -7 580356
PUT SO0 OPTION - C0X NAHY 33 INDEX 10140 1T el S0 =1,160,000 TEE5548
FUT SO00 SFTION - D00 NA MY 313 INDEX 1o a0 e P LEn 1,100,000 a
FUT GO OFTEON - GO MAHY 33 INDEX 16500 VBT [F:th] 110000 -
PUIT S0 CFTEON - CINE NA HY 33 INDEX, 1o TRIDAED Lnn -1.410,000 1.258.124,72
PUT COX CPFTION - ITRAXK EURDPE CROSROVER SERIES Irsdn VRI0320 EUR BELO0G -
2 INDER
PUT GOX CPTER - ITRAXX EUROPE CROSSOVER SERIES 350400 1B EUR -G80.000 B50L0D0,00
37 INDEX,
RAYTHEON GO ICALL FH000 1T usn 2 -38,188.33
ENMON PROPERTY GROUP NG REIT /PUT 14500 1T Lusn 4 a1570.28
AP SO0 INDEX JSALL 2090 IFnEa (B0 1 28728058
SAP SO0 INDEK JCALL 3,00 LHE ] [E1i] A H28 507.00
SAP 500 INDEX /GALL 3350 DA usn a -
SEP 500 INDEX M3ALL 1248 0UDAED [E1i] & 1734521 18
EAP 500 INDEX PUT 280 1702 (] & -
SAF 500 INDEX /FUT 3100 FOED usn -2 B28.507.80
SWAP OPTION - PAY 1 8800 / REC EURIBOR BM 188 1enszr EUR BOOL000 -
EWAF GPTICN - BES EUREOR 8M |/ PAY 1 BB0% 1EE 1GUONET ELR 480,000 -
THERMO FISHER SCIE /PUT 000 1Tz usn -3 AOTEAT
UNITED PARCEL SERVICE-B/CALL 17000 1720 Lan -] -53457.17
WALGREEN BOOTS PUT 250 TN Lsn -11 51,447 BB
WELLS FARGD & COACALL 500 1T Lsn «10 ~dELRBT. 7T

Tagal @ 1.516,111.00

A3 @ 31 December 2010, i 1003 mes mackel viskie of Uplont Prevam Optard Conlracds purdhaed snvounted 1o EUR Z21,101.40.
As ot J1 Deoember 2018, the ol net market value on Upiont Premium Ogptans Contrscts soid amounied 1o EUR 140,077.00.
Thob colsierpariies of Iheas opbons dne GOLDMAN SACHS, JF MORGAN and MORGAN STANLEY

B Amundi S.F - SMBEC Amundi Protect Fund USD Step 201803

Waturity Mumber of Toital
Contract Sanike dnto Cumeney cptions cameimment in WSD
DU EURD STOXX S0 EURCALL ATE0 /o0 EUH 284 .
DJ BURD STORX 50 ELUR JCALL 3,850 21102430 ELR 254 -10.978 827,50
SEP 500 INDEX /GALL 3,175 F103E wEn &8 i
SRP 500 INDEX JCALL 3274 b4 [ 1] sn 48 - 18,047 500,00
Tatal ; -ITAReA2T. 50

Az @t 31 December 2010, the Dot mes paieked value on Uplont Prensuy Optond Conlracts purghnased anvdunted te USD 613,37 3.87.
S 8 1) Dimcembiar 2016, e ol net racked valus om Uplont Premium Options Contracts sl amousted o USD 201 5485 82
Thae brohee of hess oplions is SOGIETE SENERALE
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Nodes to the Financial Stalemenis as at 31/12/19

B Amundi SF - SMBC Amundi Protect Fund USD Step 201809

Maturity Mumber of Taital
Contract Sanke date Curensy Gpticns cammiEment in WSD
0 BURS STOMX 50 EUR JGALL 3780 10270 EUR k) .
0 EURD STOXX SOEURJCALL 3850 20/0H20 EUR =13 -1.382 530,00
SEP SO0 INDEX [GALL 2175 N0 L5 B -
SAF 500 INDEX JOALL 3375 FoEF usn - -1, 8945.,000.00
Tatal @ -3 34T 020,00

Aa g 31 Decembsr T8, e D08 et rackel vaiie on Upkont Preavsum Opors Coflracts purchabed amounted o USD 7510272,
At 3] Discsmnber 2018, e ol nel mackest walus on Uplront Premiem Optiors Contracts sold @moonied o USD 24 881 82,
Tha Droker of theas options i SOCIETE GENERALE

FUTURES-STYLE OPTIONS CONTRACGTS

® Amundl 5.F. - Absolute Retum Multl-Stralegy Control

Manarity Humber of Torasl

Contract Serike date Currency options cammitment in DUR
080 EUREX PUT 12425 U0 EUR 21 -
BOEL EUREX{PUT 10 24 0E EUR a2 .
BOEL EUREX/PUT (R ell] FA il EUR =33 4254 00000
EURC BUND FUTURE /CALL 17250 200 EUR 15 -
EURD BUND FUTURE /CALL 1HA0 M EUR A0 «5.235)000.00
EURD BUND FUTURE fCALL Va0 20N EUR 14 -2 A06.000.00
EURC BUND FUTURE /CALL LER e ] P F el EUR 14 =
EURS BUSD FUTURE /PUT 1F150 M0z EUR 15 -
EURS BUND FUTURE [PUT TERO0 Moz EUR 41 2 b 50000
EURC BUND FUTURE /PUT 185,50 FAI0 0 EUR 1] -
EURS BUND FUTURE JPUT 17250 24001770 EUR ] -
EURS BUND FUTURE /PUT 184,00 0z EUR -8 1.521,000,00
EURDBUND FUTURE /PUT 1000 AR EUR -] 1,530,000.00
EURD BUNDHFUTURE PUT 171,00 FAIED ELUR a -
FURS BUND FUTURE /PUT 170,580 24z ELR .8 1.524,500,00
EURS BUND FUTURE /PUT 183,00 21 EUR BT 2, 388,000,00
EURD BUND FUTURE /PUT 16850 pabive il ELR BLl 2.359.000.00
HANG SENG CHINA ENT INDEX FOALL 1QLBDD IMED HEID & -
HANG SENG CHING ENT INDEX /SALL 19,200 e [ 8] - 384 18245
HANG SENG CHING ENT INDEX FUT 1eLi0n ot [t i -} -
HANG SENG CHINA ENT INDEX [FUT Q400 I HEID 7 -
HANG SENG CHINA ENT INDEX, PLT Rl vl Fr i) R ¥ =
HANG SENG CHING ENT INDEX FUT 8300 NYH [t 1] 7 e e
HANG SENG CHINA ENT INDEX FPUT 0,000 S0NTE0 D T -
HANG TENG CHINA ENT INDEX [PUT QL300 INER [t 7 =
HANG SENG INDEX (CALL ¥ .B00 i T (St 1] 2 v
HANG JENG IMDEX ICALL el 200 D 2 -AFFATA0S
HANG SENG INDEX /CALL 23,600 FN0EE e -2 -326 B5.42
HANG SENG INDEX [CALL 21 000 30z D 2 -
HANG TENG IMDEX PUT 36,000 30 (St h] 4
SCHATE EVREX FCALL 19250 2103 ELF 2 -

Total : 7.830,077.45

An 3 31 December 2018, the tobal ref unrsalised appreciation on Fusunes-Styis options controcts anunted o EUR 17,908 00,
Tret counerpany of tnese aptions i UBS:
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MNodes to the Financial Stalemenis as at 31M2/19

® Amundi 5.F - Saving Box |

Matarity Numbor of Total

Contract Strike dato Cumency options commitment in EUR
ELRG BUND FUTURE ACALL 17250 FHONED EUR Fi *
EURG BUND FUTURE /CALL 174,50 HUNE ELUR 4 -502.000.00
EURC BUND FUTURE /CALL 1r400 20/02E ELUR - ~E88,000.00
EURC BUND FUTURE fCALL LR ] 200EE EUR 4 .
EURC BUND FUTURE /PUT 1750 J4 EUR 2 -
EURD BUND FUTURE /PUT tEEa0 A F e ] EUR ] 675,000,00
EURD BUNDFUTURE /PUT 16850 2IMHE EUR o 674,000.00

Tatal © =£4,000,00

As 2 31 Decssnbaer 20146, the fobal nef unrsaled depreciabon on Futures- Siys options contracts ansceun bed So EUR 1 570,00
Trob consnieepacty of thess opticns & UBS.

B Amundi 3 F - Saving Box 11

Maturity Mismber af Tatal

Contract Stnike date Cumency options commitment in EUR
EURD BUND FUTURE JCALL 1rasn 2402 EUR 5 .
EURD BUND FUTURE JCALL L] 2oz ELR =10 1,745 000.00
EURD BUND FUTURE /CALL (EL T ] /6 EUR & -1, 00, 66
EURQ BUND FUTURE JCALL 17150 AT el EUR & .
EURD BUNDFUTURE /PUT 17150 FOED ELUR 5 .
EURD BUND FUTURE PUT LL=Tale] bl el EUR & 1,014, 000,00
EURQ BUND FUTURE /PUT 18850 2022 EUR & 1,011,000.00

Total ; ~TB4, 000,00

Ad @ 31 Dacember F110, the tohal net urrsalsed depeecabon on Futures-Snie oplons contracts anncan bed to ELR 1 850,00
Trob courierpsirTy of Thess options & UBS.

® Amundl 5F - Saving Box Il

Maturity Mumber of Total
Contract Serike date Currency opticne carenitment in CUR
ELURD BUND FUTURE /CALL 172a0 FL R ] ELR ¥ X
EURC BUND FUTURE /CALL 17450 240170 EUR 4 -S38,000,00
ELRC BUND FUTURE /CALL 1100 10 ELR 3 -ME000.00
EURG BUND FUTURE fCALL a0 I ELR 2 -
EURC BUND FUTURE [PUT 17150 T EUR 7 E
EURD AUND FUTURE /PUT 1Ea00 EAL il ] EUR -2 A38000. D
EURD BUND FUTURE /FUT TES.50 NI EUR 2 33T000.00

Tatal : -371,000.00

As @t 31 Decmmber 2018, the totel net enrsalissd deprecition on Futunes-Stys oplons contracts. ancun bed i EUK 83000
The counierparty of thess opticna i LES

®  Amundi 5.F. - Diversified Target Income 142021

Maturity Hisibor of Teital
Contract Sanke dato Cumency options cammitment in CUR
HANG SENG CHINA ENT INDEX /CALL 10,000 TR [t B T
HANG SENG SHINA ENT INDEX /oAl 11,000 TR0 D a -
Tatal ; -

As i 31 Deosmrber 2018, (P lobdl rel urrsalisd appreciition o4 Fulunes-Styie oplions contracts antoun bed to EUR 14.566.18.
Trat colnDerTraeTy of theue aptions & MORGAN STANLEY.

B Amundi 3 F - Diversified Target Income 11/2022

Maturity Mumber of Total
Contract SEnke dato Cumency options carmitment in EUR
HANG SENG SHINA ENT INDEX JOALL 11,0600 L T] R 8 .
HANG SENG SHINA ENT INDEX /SALL 11,000 06D [ 13 ] -
Total : -

A @t 31 Decsmber 2018, the tobal net urrsalissd Appreciation on Futunes-Stys oplions. contracls. anwoun ted o EUR 18,385,749,
Trig counterparTy of thebs apliond i MORGAN STANLEY.
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16 SWAPS

Feape raler 1o the roce 1T For dstased coltiens infommaton.

B Amundi S.F - Diversified Shor-Term Bond

unrealised
Maturity Recebend GainfLoss) (in
Dt Contract WUnglunying Rate Paid Rate  Currency Calmberparty Mamanal Sub-Funi Cey)
20-Dec-24  Gregiy Delaul Swap Buyer  Munichre . 1.000% EUR  JF MORGAN B.200.000 -208 27314
20-Dec-24  Crecd Delaul Swap Seier  Hannover Ruscx 1.000% - EUR P MORGAN 8.200.000 176.112.38
SE
Tatal: -32160.78
B Amundi 3.F - Global High Yield Opportunities 2025
urirealined
Maturity Fecaivod Gain!Lass) fin
Date Contract Underyng Rate Paid Rate  Currency Counberparty Mamanal Sub-Fund Cey)
20-Dec-24  Cread Delfaur Swap Seiler CDX NAHY 33 5.000% . USD P MORGAN 14,850,000 1260 884 67
It
Tatal: 1200, 884.07
® Amundi 5F - Absolute Retumn Multi-Strategy Control
Unredlitod
Mnburity Fncaiasd Gain'Lans) [in
Date Contract Underiying Rt Paid Rate  Currency Counterparty Nominal  Sub-Fund Coy)
20-06c:21  Crealt Defaul Swip Buyer Aubmnosd Moo . S000% USSR MORGAN 100, 000 A 61530
[hewiina STANLEY BANK
20-Dec-?1  Credt Delbul Senp Buyer Air France - KLM . 2000%  EUR  MORGAN 20:0,000 1822018
STANLEY BN
20031 Crech? Defdul Swip Buyss Anteuses Busch 1.000% EUR  MORGAM 104,000 1 B8 1T
Inev NV B4, ETANLEY BANK
20-Dec-21  Crec? Defaul Swap Buysr Apachs Com . 1000%  USD MORGAN 540,000 1,147 BT
STANLEY Bihi
20-Jun-37  Credd Delaul Swap Buysr Ancoing - 1.000% UsD  CITIBANK 10,000 -t B17.48
200021 Cread Delisu R Swip Buyer Ardagh Padobgng . S000% EUR  MORGAN 200,000 10 F01.40
Fiance PLC STANLEY BadNK
20edunc2?  Credd Delaul Swap Buysr Aust & W2 Banking . 1.000% usSD CITEANK 380,060 B THI. TG
Giroup
20Dee-23  Cred? Deliul Swip Buysd Avasl B . 10000 UsSh MORGAM 154,006 -2 T4
STANLEY BANK
#0ec-21  Srecit DefauR Swap Buysr Slock Finandial LLS a A 000% UsSD  MORGAN 150,000 23 4B ET
STRNLEY BANK
20-Dec-21  Crecht Defauk Swap Buyer Canadian Metumal - 1.000% USD  ENF PAREAS BS.000 -1 32145
Aesaources
20.Dec-?1  Credt Deliul Semp Buyer Gio Holdings LLE . 2000% USD  MORSAN 10:0, 000 B8,102,82
STANLEY BANK
20-Dec-71  Grec? Delaul Swap Buysr  Genturytink Ing . 1.000% usp  MORGAN 00,000 -1 488,10
STANLEY BANK
2dure 32 Creciy Delaur Swap Bayer Commormvsaim - 1.000% UBD  CITIHANK 350,000 5007
Bark Aust
20-Dec-71  Crea? Dwlaul Seap Buyer Gox = 1.000% usp  MORGAN 100,000 -1.581.07
Commmum Kalons STANLEY BANK
Ine
20Dwo-21  Cred? Delaul Swap Buysr Cac Hodngs LLG . 2 000 LS MORGAN 200,000 -18, 7RE.05
STANLEY SANK
20-Dec-73  Creci? Delaul Swap Buysr Darcen Resmunants . 1000%  USD  MORGAN 150,000 4 741,38
It STENLEY BANK
20-Dec-21  Orechi Defaul Soap Buyer Dl Ing - 1.000% UsD MORGAN 200,000 -1 #20.85
STANLEY BANK
20-Deg-73  Cred? Dwlau® Seap Buysr Dominign Erengy - 1000% USD MORGAN 150,000 -4.307.28
Inc STANLEY BANK
20-Des-73  Crec Delaul Swap Buyer Dosmar Gom E 1.000% usp  MORGAN 150,000 -2 681,58
STANLEY BANK
20-Dec-2]  Creat Delaur Swap BRnyer Easiman Cremical 1000 UsD MORGAN 150,000 -1,128.30
STANLEY BANK
20-Dec-71  Credt Defaul Swap Buyer Encrdge ing - 1.000% Usn MORGAN 100,000 -1 4245
STANLEY BaNK
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unrealised
Maturity Recaided Gaind[Laas) [in
Do Contract Wnderiying Rite Paid Rate  Currency Counterpany Mominal  Sub-Fund Cey)
20-Dec-71  Crecit Dwelaul Seup Buyer Enbrdge ing * 1.000% UsSD  CITEANK 0,000 -1. 3497 .53
20-Dec-21  Creat Deloul Swap Buyer Energy Trianslsr - 1.000% ushk  MORGAM 100,000 =1 40404
Qpsrating STANLEY BANK
20:0mc:21  Cred? Defouk Swap Buyst Expsda Group E 1.000% USD  MORGAN 150,000 <2, 7Bd B
STANLEY BANK
2ured? Credl Defaul Swap Buyer Firsienergy Comp . 1000 USD  ENP PAREBAS 100,000 -1 858,58
20:Dwo-23  Crecit DefauR Swap Buyer Ford Mobor & .000% usy  MORGAN 18540, 000 <21, 188,60
Comparsy STANLEY BaNK
0-Deg-71  Crecdt Delouk Swap Buysr Frespor Momoman = 1.000% UsSD SORSAN 200,000 -7 B08.35
Ing BTANLEY BANK
20-0Dec-21  Credt DefauR Swap Buyer Geck USDH . S.000% USD MORGAN 20:0,000 004,18
Bomtan e STANLEY B
20-Dec-?1  Crech? Dwlau® Seap Buyesr General Elscine Co - 1.000% USD  MORGAN 200,000 -2.082.24
BTANLEY BANK
-Dec-21  Cred? Defaul Saap Buyer Gereral Wik Ihe - 1.000% usp  MORGAN 100,000 -1 S83.79
STANLEY BANK
20-Dec-71  Crecit Delaul Swap Buyer GMAS . SO00%  USD MORGAN 20:0,060 18,783,085
STANLEY Bk
20-Dec-21  Cret Delaus Swap Byer Goodysar T & - SO00% USD  MORGAN 200,000 -16.340.81
Ruinter STANLEY BANK
20-Jure33  Credt Defadr Swap Buysr Haliburion . 1.000% USD MORGAM 100,000 -1, 708.74
STANLEY BANK
20-Deg-23  Crea? Delaul Swap Buyer Hesa Com . 1000 U MORGAN 150,000 278040
STANLEY BANK
20021 Cred Defaur Svap Buyer Ineos Groud . S0 EUR SORGAMN 20,000 =18 343.60
Hisgmngs 34 STANLEY BANK
20-Dec-23  Credtt Dwlaus Swap Buysr (Trank ELrops . 1000 EUR  CITIBANK 4,000,000 -104.806.55
Seres M index
200021 Cread Defiaus Swap Buyer Kb Moo . 5000 Uar  MORGAN 200,000 <16 606 23
STANLEY Bk
20edune2?  Credd Delaun Swap Buyer  Hinder Mongan inc . 1.000% USD MORSAN 00,0060 1. TBA_ T2
STANLEY BakK
20-Dee-23  Cred? Delaul Swip Buyed Hiode Mo Ihd . 0 Ush MORGAM 154,000 -2 146.8%
STANLEY BANK
200021 Crec? Default Swap Buysr Kohis Copombon . 1.000% USH  MORGAN 1041, 000 1 AThAT
STERNLEY BaNK
20-Dec-21  Crectt Defaul Seap Buyer Hraft Henz Foods - 1.000% USD  MORGAN 100,000 -1.380.62
Company STANLEY BANK
20-Dwc-23  Cred? Deliu® Swap Buysr Lows'S Companiss . 8.000%: UEn  MORSAN 180,000 -4 270 RS
Inc STANLEY BANK
20-Jur-37  Grecit Delaull Swap Buysr Macguars Sank Lig . 1.000% USD  CITIRANK 330,000 -BE58,73
20-Dec-23 Crediy Delaul Swap Bayer Macy 30 - 1.000% USD MORGAN 150,000 33.00
STANLEY BANK
20-Deg-71  Cred? Dwlau Swap Buyer Matisl ing = 1.000% usD  MORSAN 00,000 41887
STANLEY BANK
20-dune 32 Crech? Delaus Swap Buysr Michgan 3T . 1000 U3 CImaani 800,000 -14.564.53
2edured?  Credd Delaun Swap Buyer Nabonal Australia . 1.000% usn CITEANK 350,060 B, TET. 50
fark
20-Jun77  Cread Defaull Swap Buysr Nwsmnont Mining s 1.000% USD  CITIHANK 100,000 -1,853.61
Cop
H-Dee-23  Gredy Delaul Seap Buyer Newngnt Mining . 100 Us  MORGAN 150,000 -3658.38
Gap STANLEY BANK
20-Dec-31  Crect Defaul Seap Buysr Nondstrom Inc - 1.000% USD  MORGAN 1g0.000 -1381.20
STANLEY BANK
20-Dec-21  Crecty Delaul Saap Buysr Chdidental . 1000 Ush  MORGAN 0,000 -1.220.80
Peirotsum STANLEY BANK
20-Dec-23  Creat Defaus Swap Buyer Omeicam Groups e . 1.000% s MORGAN 150,000 4 055 498
STANLEY BNk
20-Dec-21  Oret Defaul Svap Buyer Roye Canbbean - SO0 USSR MORGAN 100,000 -85.530.23
Cridses LI STANLEY Bk
20-Dei-21  Cred? Delaiuf Seap Buyer Ryder Syitem Ind . 00 USD  BNP PARIBAS B5, 000 S RER]Y
200021 Crec? Default Swap Buyesr Site Centens Corp . 1.000% USEF  BNP PASREAS B85, 000 «1,082.31
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unrealised
Minturity R pevwed GasniiLoas) (in
Dite Contract Wnderiying Rite Paid Rate  Currency Counterpanty Hominal  Sub-Fund Cey)
20-5ep-75  Cred Dwlaul Seup Buyer Softtank Group - 1000%  EUR  MORGAN 150,060 EERER
Comp ETANLEY B
20-09c-23  Cred Delauk Swap Buysr Teok Resoucss Lid . 5 000% USD MORGAN 180,060 <31 88T 20
STANLEY BANK
20-Dec-21  Crec? Dwlau Seap Buysr Telslpnica 34 - 1000% EUR  MORGAN 100,000 -1.578,34
STANLEY BANK
20-Dec-23 et DwlauR Swap Buyer Lined Parcel . TEO0%  USD  MORGAN 150,000 -3.050.05
Serce STANLEY BANK
20-Dec-23  Crecht Defaul Swap Buyer Wenzon - 1.000% USD  MORGAN 150,000 -3.733.1%
Commuricatons STANLEY BANK
20-Deg-21  Cret Dulauit Sevap Buyer Viecom e - 100 U0 MORGAN 10:0, 000 -1 45533
STANLEY BANK
20Jurv2?  Creant DelauR Swap Buyer VWestipao Bank ] 1000%  USD  CITIBANK 350,000 & 545,66
20-Dec-71  Crect? Dwlaul Seap Buysr Xenm Gorporabon - L000%  USD  MORGAN 200,000 253478
BTRNLEY BANK
HdureFd CredT Delaul Swap Selisr (Traox Euops 5.000% - EUR P MORGAN 1,673,340 23541378
Croasaver Senes
31 index
Medunedl Crecd Dwlouk Swap Seier (Trmd Europs A, 000% & EUR  BANE OF 1,673,340 23541378
Croasaies Spnss AMERICA
1 Inden
20ndunedd Creat Delaun Swip Selier (Trox Japen Secey  1.000% JFY BNP FARIBAS 50,00:0,000 1. 75.42
31 Inaten
20-0wc-24  Creal DelauR Swap Setier  (Trink Jagan Seres 1.000% . JPY B OF 50,000,000 11 467, 0ad
22 Inden ANERICA
20-Dec-24  Creat Delau® Swap Seler  (Trod Japan Seres 1.000% . JFY BhP PARBEAS 100,000,000 23 A14.08
37 Inen
20:0ec-24  Crect Defauf Swop Selier (Trood Japan Seces  1,000% JFY BNP PARILAS ¥T5,00:0,000 I 7.106.58
13 e
15Jarv20  Index Equity Swap 4 P Morgan Embl . Uoor M USD P MORGAN 1.00:0.000 15.584.66
Giooal Core +0B0%
1T-dane20  inde Equaty Swan 4 P hgrgan Enbi Litar 334 usl P MORGAN 1,800,000 24428, 7T
Glanal Core +C0UB0%
Ja-ndar-30 Index Equity Swam Sgshaitn - Ubor 3 USD  SOCKETE 847 BET -EER0.7
+0.30% CENERALE
O8-Sep-28  Infaton Swag . W CPTREMU 1o2e%  EUR . CITEANK 550,000 121807
st
15-dan-22  Infiafion Swap * 1A TGP bedey 1.100% EUR P MORGAN 3,000,000 -18.332.37
OB-Fetr32  Infacon Swig - M FRCPETOR 1L34% EUR  UuBs 2,800,000 2390583
Indey
16Mar-20  Infaton Swan . 1 TCPE It oATa% EUR P MORGAR 3,006:0,000 -1 Ol a2
15 0et-34  Infaton Swan . 0.641% TMCPTFEMU  EUR  BANCOF 200,000 A 210,08
e AMEFRICA,
15-Des-20  Infanon Swes B 1M CPTFEMU 1OT%  EUR BANKOF 200,000 2465347
ey ANMERICA
ThDes24  Inhaton Swio . W CPTFEMU L% EUR GOLDAAN 1,500,060 8.2 e
(250 SACHSBR
25 Jam 3T Inlaten Swed - 1M JOPNGENF GBI AP BARCLAYS 40,600,000 45.023.80
ey
26 Jan2T  Infascn Swan . 14 JOPNGENF OE20% A BARCLAYS T,A00,000 «11,774.30
ey
01-Sep-21  Infaton Saug - 1M CPURNSA, 1531% UZB P MORGAN 780,060 4,183 63
bdex
2dandl  Inhaton Seig T CPLRN S8, 23m%  USH  uBs 844,000 8, 02882
[T
1EOEZT  Infaton Swag - 1 CPURNSS 288%  USD  CIMBANK 1,800,000 +33,448.88
Fdex
05 Jure37  Inlahon Saeg - D CPURMNSA, 1.T00% USD  BARCLAYS 4,000,000 30680
breiex
28078 Interest Robe Semp - BESW B A000%  AUD  SITIEANK 1,400,000 137020 67
ZB-Junt  intecest Rate Seng . 1.7M8% CdordM  CAD  CITIBANK 1,800,000 4,514, 34
O7-Mon-30  Interest Rate Saap - 1.878% Coor 3 CAD  BANK OF 1,100,000 -0,356.45
AMERICA
10-Dece 20 [ienel Rale Saap Litwor b OZ3%  CHF  BNP PARIEAS 100,000 B.562.51
V25037 Interest Rate Seup 5 1315% Cibo 10 GLPF  GOUDMAN 305,000,000 14, 188,83
SACHS BK
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unrealised
Minburity Rt evwed GasniiLoas) (in
Dite Gontract Wndertying Rite Piid Rate  Currency Counterpamy Hominal  Sub-Fund Cey)
Oi-Jan-73  interest Rabe Swap - 3.983% Crin IRS1W Oy GOLDWAN 7,500,000 3338827
SACHS BK
185023 Intenest Rists Saip . JR8a% Chirg IRS W CNY  GOUDMAN 13,780,000 48 443 38
SACHIEK
U8-MarFt  Interest Rabe Saan - 2713% CrinalRS 1W Oy CITIHANK 55,000,000 5.881,72
QU240 Ienesl Rt Swid . 2.7TH% Chirad IRS 1W  CNY  CITIBANK 12,000,000 -8, 1608.07
04 Bap-34  Ineselt Rate Sand - 2.820% Chimé IRS 1W MY CITIHANK 11,500,000 5,584.61
OF-Jun2d  inteeeat Rate Swag . 5.345% Eonia 10 COF  GOLDMAN 3,.250,000,000 21,343,044
BACHE BK
O1-Jun-33  Intenssl Rabs Seap - 1 680 Prbor BM =¥ 4 CATIHANK 43,500,000 -28.197.40
18Uk 50 Inteneal Rade Swan Eurior G 0EM%  EUR  MORGAN 150,000 21703
STANLEY BANK
230un37  Interest Kabts Sanp Ewrmar &M 0.330% EUR  JF MORGAR 3,200,000 41 0165.68
-3 Inersst Rate Seap - Eurmar &M 0223 EUR  NOMURA 5.300,000 -55.280.67
18028 Interesl Rt Sang - 1.06E% Eurgar B EUR MORGAN 1,080,000 BB 1728
STANLEY BANK
185823 Intereat Rats Sang - Evrigor Si CLaa5% EUR  MORGAN 2,100,000 <51 E28. 2%
STANLEY Bani
250ci-75  Inerest Rate Seap - Elritor BM OBEZW  EUR  MORGAN 150,000 5.503.79
STANLEY BANK
D1-Mar-23  Inisrest Rate Seng - Eurioor EM DATE™  EUR - MORGAN 150,000 -4 558,37
STANLEY BANK
I0-Sep-71  Intenest Rate Seap - Eurinor 6 -QLET EUR  CITIBANK 5.800.000 14, 443,31
DaiDet 28 itmreal Bale Saag Euritor B 0136%  EUR  EANKOF 1,000,000 10,571 62
AMERICA,
DFMNowBD  Interedt Fate Samp - Eurioor B DA83%  EUR  EANKOF BOO, D50 14,038,686
AMERICA,
G7-Mow-30  Interest Rate Seep - 0.165% Eunbgr B EUR  BANK OF 1,400,000 -14,135,38
AMEFICA,
1 7.Dec3E  Interest Fate Seap - Evritor M O418%  EUR  BANKOF 600,000 5,088 08
AMEFRICA
VSMar26  [misregt Rate Seap - 1.430% L BM OBF P MORGAN 700,000 28,521,586
FBMY-2T Ietest Rabe Saap - oBe4a% LibasBM  GAP  BNP PARILAS 1300008 18771.08
J0-ay-24  Iniecesl Rt Swap Lo Bt CUBBEY  GBP  BNP PAREAS 1,300,000 «5,306.87
2T Mow3E  Interest Rabe Seap - 1.481% Tlbor 30 e GOouDMaN 5,500,000 2,837,332
SACHS BK
F3Bep-3d  |miecest Rate Seap - S030% Inglign OIS 10 IR NOMURA, 127,000,000 22 37H.63
PhMawedd  Inieneal Rabe Saap . 5.128% Inda@n OIS 1D R SORGAMN 87,500,000 =12, 063,60
STANLEY BANK
1300 Interest Fobe Seap . 8.340% Indwn OI5 10 MR BANKOF 4,000,000 «1,808, 87
ARERICH,
1300825 Interest Rabe Sanp - Libor B Coho% FY  UBS 45,000,000 -1.383.08
07 Feu-27  interest Rate Saap : Lt bl 460 A GOUDMAN 230,000,000 37 48370
SACHE BK
FBJul-20  Inteoest Rt Seap - Litor BM O360% JBY CITIEANK 58,000,000 1041208
ZT-Jul-F8  Inisnsg Rabe Seap - LiDor 54 0L335% JFY uBs 55.000.000 -B.831.72
1220 Inthret Fale Sanp . Libior B o1k Y EANKOF 183,000,000 AfAg
AMERIZA,
FEJan3?  Interest Hate Seap - -0.038% Libsar B3 Y BANKOF 28,000,000 -1,B43.B8
AMERICA,
Ad-Jam-37  Inismegl Rabs Swap - 0.0 Litsor BM JPY MORGAN 114000000 IST.ET
ETANLEY BANK
DE-Naw-3d  Interest Fate Sweap - 1.350% Bikrw 38 KRW  BANK OF 1 800,000,000 188333
AMERICA
DE-Mow-3!  Inieres Rate Saap - 1, 343% Bnw 3 HRW  BANKOF 9.000,000.060 581378
AMERICA,
DZ-dam-20  Inieses Ras Saap = T.5680% TIHE 1MW NN P MORGAN 20,000,000 -16.72
Dddam?  Interest Fate Seap - TEITY THE 1M MXN  GOUDMAN 18,000,000 18,822 B3
SADHE B
FU-MEy-7§ Inieregt Rate Seap - B.100% THE 1M MMM GOLDMAN 11,500,000 40, 78,56
SASHS 8K
FlOeE21  Inteneat Rats Sanp - 1.820% ol ] WO DN EE BANE 0,000,000 32,0422
16027 Intereal Rite Swoap . ibor B FA00%  NOs  DANSHE BANK 232,800,000 «33,331.48
327 Interest Rale Swap - 1.766% Mibor BEM WO DANSHE BANK 6.200000 -2.706.59
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Nodes to the Financial Stalemenis as at 31M2/19

unrealised
Mnpurity Rgerved GainfLoas) [in
Date Contract Wnderying Rite Paid Rate  Currency Counterpanty MNominal  Sub-Fund Cey)
14-Mry- 76 Interest Rabe Swap . 2.028% NEor BN NOK P MORGAN 2,000,000 -581.81
1 day-20  inerest Rate Swap . 2.030% RoorBM WNOK BNP PAREAS B.00:0, 000 218240
13Miny-24  Intereat Rabe Swap . 1.852% NBorBM  NOK P MORGAN 3,800,000 2,152,238
T2t Intensat Rabs Samp - 1. TN Mibsor B WNOK GOuDMaN 21,800,000 -7 884,08
SACHS B
1Tdure2d Itereal Rale Swad . MbarBi LTI NOK GOLDMAN 18,800,000 BB 27
HACHS BK
Of-dul24  interest Rate Swag . 1.730% NborBM NOK.  SITIBANK T.20:0,000 8,388,108
OS--20 Interesd Rate Swap - 1.823% ReorBM  NOK GOLDMAN 3,800,000 -1 .055.65
SACHE BK
1Todume 2t Iieneal il Swan . 1L.TI% NoborBM NOK GOLDMAN 10, 30:0,000 -3.B508.05
SACHS BK
THdurn2]  Interest Fabs Swap N 1.780% Mibor B MoK GOUDMAN 10,200,000 =3.056.03
SACHS BR
1l-redd  imenest Rate Seap . 1.80% Pt B NOK CITIEANK 8,600,000 -1 2T1.42
TFNov-24  Inenes Rate Swip . 1.855% Witk B PLN  GOLDMAN 65,000,000 4.018.51
SACHS BK
F1-May-34 Ivesest Rate Swap - B.450% Moscow MiDpr  RUB . GOLDMAN 93,000,000 273108
f ] SACHE BR
23Jare 30 Ierest Rate Sk - Stitsar 3 -0.100% SEK  UBS 30,500,000 52.08
18-Mar-26  Interest Kate Swag . Stivor 3M CLECEN SEK  DANSHE BANK 8,000,000 -18,728.68
1My 26 Interest Rabe Swap - Stibor 3 [l L SEK JP MORGAN 2,000,006 2288680
13May-22  Imsres Rate Saap - Stor I CLEris SEK  JP MORGAN 6,600,000 2.104.08
13May-24  Interest Rate Seap - Sitipeor 3 DF5% SEK  [ANSHE BANS 4,000,000 BE81.30
2506821 imsrest Rile Seap . 0.020% Subar 3 SEK  CITIBANK 20,600,000 & 87165
03-Mar-37  Interest Rate Saap - 2.530% Sior B SG0  UBS 1,600,000 T0 556,68
20-Mar-30  Interest Kabe Seag B 1. 685% ShorBM SGD GOLDMAN 1,400,000 18,088,473
SACHE BK
1G22 Ieokst Rabs Sanp N 1.6843% Bior B BOD  NOMURR & 400,000 0,141 85
20.0u-31  Intecsst Babe Sang . Libior 304 207e%  USD  GOUDMAN 850,000 87010
SACHS BK
2duk-31 imeres Rate Swap - Lt 3t Z0B5%  USD  MORGAN 400,000 62.27
ETANLEY B
20-du=23 . Inteceal Rats Saap . TADN% Lo 384 USD  MORGAN 4000, 060 -3, 23T BF
STANLEY BaNr
D2-Aug-?1  Interest Fate Seng - 1.088% L3 USD  SIMEANK 700,000 &Nt
01-Sep-31 Il Rate Seap - 1.185% Likr 284 USD  JP MORGAN 150,000 -5,500.58
24840 Interest Rabe Senp : Libor 344 N SkEY USH  GOUDMAN 200,000 2,828,650
SACHS BK
ta-Jan-7t  Inerest Rate Saap - 2.180% L3 USD  H3BG 5,500,000 25082
Vi Jar-d0  Inienest Rale Saap - Lt 3 25T UsD HSBC 550000 58.415.72
13dere32  [ntenel Rate Seap - Litsor 3 ZGBO%  USD UBS 1,400,000 80,707 .47
Fijane2Z  Interest Rats Saap = 237T% Ll 324 USD  MORGAN 3,800,000 45,540 68
STANLEY BaNK
O7-Feb-37  Interest Rate Seap - 2BITH Lewr3d  USD  BNF PAREAS 2400000 101,710.44
CT-FebS2 [meres Rite Saap : Libor 3 2H55%  USD  BNP PAREAS 2400000 ~40,520.87
18020 Interelt Rate Saap - (] 2IM%  UsSD UBS 1,400,000 56,812.84
1B 23 Intereat Rate Swap - FRT-1 Libor3d  USD  UBS 2,800,000 a1 B4z 68
31-Dee-37  Intpast Rate Saap - Lioe 3 I3 USD  CIMBANK 800,000 -37.342.88
12Mar-27  Inisrel Rate Saap - Z.593% Ligar 34 USD  CITIRANK 5,300,000 137 49357
tbandd  Inteneat Rats Seap - Eibor 3 28M% USDH OB B, 300,000 130,87 248
F1-Dec-F0 Interest Rate Saap - 2.767% Ligwr 38 USD  CREDNT 5,500,000 57,037,008
AGRICOUE
J0-Des-21  Iniesss Rate Saap = LiDor 3 2T1% USD CREDT 6,500,000 =17, 183.01
AGRIGOLE
20.Feb-28  Inteest Rabe Sanp : Libor 3 J680% USD  CIMBARK 1,000,008 JB5, 8028
17-dur-24  Interest Rabe Senp - 1,B834% Libr 36 USD  CITIRANK 4,100,000 785517
15-Jum-28  Interest Rate Seap = Libor 3M 1880%  uSD  CImEAn 4,100,000 1287860
10-Dhec-20  Interes Rate Swap - Libor 3 1.765%  USD  BANKOF BOG.CO0 5,583.08
AMERICA,
1E-Sep-28  Inleresl Rite Saip . F.5as% b 340 I CITIBAR 10,000,000 =354 000
Tartal; ~233,353,70
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® Amundi 5.F. - Saving Box |

unrealised
Matuirity Rocaided GaintLass) fin
Late Contract ! ying Hato Faid Rate  Cumrency  Counberparty Momanal SubrFund Coy)
20-Dwc-31  Creo Delauk Swap Buyer Apacne Comp = 1.000% UsSD  MORGAN 0,000 -TEEY
STANLEY BANK
20-Jun 77 Credd Delaul Swap Buysr Aust & NE Sankng - 1000%  USD  CITIBANK 200,000 -3.878.74
Group
20:De0-21  Crect Defoul Swap Buyer Canadion MNatunal 5 1000%  USD  ENP PARISAS B0,000 837,78
Resacunces
20-Jur 37 Crect Delaul Seap Buyer GCommoresitn - 1000%  USD CITIBANK 200,000 -1.948.61
Bank Aust
20-Dec-21  Creat Defau® Swap Buyer Enbrdgs Ing . 1.000% ush  Cimaakid 60,000 -B65.30
2000021 Srecit Delault Swap Buyer (Trind Europs a 1.000% EUR  CITIEANK BOO, 000 <1 & T20.68
Seren 30 Incex
20-Jurne37  Crecht Defaul Swap Buyer Macguane Sank Lig - 1.000% UsD  CITIRANK 200,000 -3804 59
20-0un-22  Credt Deliu® Seap Buyer Natonal Australin . 1000%  USD  SIMEANK 20:0,000 SHBET I8
Bark
20-Dec-71  Grec? Delaull Swap Buyer Occigemtal - 1000% USD  MORGAN 50,000 -H19.B8
Patrotsum STANLEY BANK
20-Dec-21  Creciy Defaul Swap Boyer Rycer Sysiea ing - 1.000% UBD ENPPAREBAS 60,000 -025.09
20-Dec-71  Cred? Delaus Sewp Buysr Sie Centers Com - 1000%  USD  BNP PAREBAS B0,000 -TEI.AT
20dure33 Crect Delaun Swap Buyer VWisalnao Bank . LU0 USD CIMBANK 200,000 374037
20-duncid S Delaul Swap Seler 1T Europs 8.000% . EUR P MORGAN B63, 002 TOE2E, 13
Groasguer Senss
3% Indtex
F-dunePd  Srecd Owlau® Swap Seller  (Trmo Euvops 5. 000% - EUR  Sans OF A53,33% HB 8534
Groasaver Senes AMERIZA
31 Ine
2duredd et Delaur Swap Seier  (Trod Japan Seces 1.00% . JFY  BRP PARELAS 10,00:0, 000 235T.08
I Inaren
H-Dec-24  Cred? Delaul Sovap Seiier (Traoo Japen Seess  1.000% . JFY  BNP PAREBAS 40,000,000 0.165.52
23 e
Ob-Sep-20  Infavon Swio . 18 CPTFEMU 1028% EUR CITIBANK 2200000 2500122
e
10-dane2d  infatson Swis 1R TEPT e 1.1600% EuR P MORGAN 1,800,060 =11 48838
0B-Feb-27  Infaton Swep B W FRCPATOR 134%  EUR  UBS 1,600,000 ~15/562.50
Inis
15-Mar30  Inlaon Swag THE TCPE et QBTN EUR P MORGAN 1,800,000 -EB1.15
25-Jam2T  Infaton Swes . 1M JEPNGENF A% JPY BARCLAYS 28,400,000 -1,TER 86
Inute,
25-Jan-3T  Infaton Swen - 1M JOPNGENF CE2D% FY  BARCLAYS 41,600,060 -1.355.23
[ENTH
01-Sap21  ifaton Sesn . 10 CPURN S, IENK USD  JP MORGAN 1,700,060 843567
i
F3-JanA7  Infaton Swen - 1M CPURNSA, 2338% UsD uBS 400,000 -45,110.42
[T
160627 Infanen Seap - 18 CPIURNSA, Z15B%  USD CIMBANK 1,100,000 20, 441,58
rutex
12-Sap-22 Inerest Rale Seap - A315% S 1D CLP GOLDAN 150, 000, 000 B B4 BT
SACHSBK
0B-Jar-33  Ineselt Rate Sead - 3.063% Chind IRS 1W  CNY  GOUDMAN 3,000,000 13,355.33
SACHEEK
TEJub50  interest Rible Swag . Ewrinor B4 0E3%  EUR MORGAN 360,000 24,350,558
STRNLEY BaNK
23Jar22 Il Rate Saap - Elrmor 64 [FEE Y EUR JF MORGAN 2,200,000 28,201 32
I0-Jum-33  imerel Rate Seap - Euritor 64 0ZIF% EUR  NOWMURA 4,000,000 -4ff J60.68
1EOut28  [ntenest Fabs Sanp = 1.08E% Euinbor B EUR  MORGAN B0, 060 S0,838.47T
STANLEY BANK
VB-SE-23  Intermst Rabe Sanp - Eurigor B4 D455% EUR  MORGAN 1,200,000 2987313
ETANLEY BANK
151
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unrealised
Maturity Recerded GaindLoas) [in
Lrate Contract Underying Rate Paid Rate  Currency Counterparty Momanal  Sub-Fund Coy)
O7-Feo-27  interest Rabe Swap * Litor B D450% JFY GOLDNAN 158,000,000 -5 50825
SACHS BK
aJare20  Intenest Rabe Swsn . T.580% THE W MNP MORGAN 14,80:0,000 1292
Od-dane2?  Interest Fate Swan T.HIT% THE 18 KON GOLDMAN 11,00:0,000 11 42008
SACHS B
1B-ERS-2T  Iereal Ribe S e G 2A00% HWOK DANEHE BAde 12,800,000 -18.861.08
21021 Imehalt Rt Seidd - 1.620% -] NOK  [ANSHE BANS 20,000,000 -17.842.58
23Jure20  Intsrest Rabe Swlp - Stioor 3W <0L100% SEX  uBsS 21,000,000 35.84
03-Mar-37  Intenest Rate Seap - 2.500% S BA S00 uUBs 1,000,000 44, 165.67
31 Inienest Rabe Saan . Lt 208 20TI% UsSp  GOLDMAN 2,000,000 187677
SACHI EK
20-Jul-31  Ivtereat Rabe Semp . Libor M FOES%  USD  MORGAN 1.20:0,000 188,85
STANLEY BANK
20-0-23  Intersst Rate Sean - 1403% it 204 UsSD MORGAN 1,200,000 -1.903.04
STANLEY BANK
O2-Augd1  Inenes Rats Swig 1.060% Lt 384 Ush  CIM3AaNR 1,700,000 =14 jB4b. 25
U1-Ssp-21  Intereat Rats Sang - 1.185% Likor 34 ushH 2P MORGAN 1, 700,000 =12 480,38
24-Sap-ql  Imenasl Rals Saap - Liboe 3t 1.8k5% U3D  GOLDRAN 400,000 60062
SRCHS BK
14 a2 Iiaoeat Rabe Saap - 2180% i B usD  HEAC 3,800,000 15,273,371
14-Jar-d0  Intecell Rale Saan - Liboe 304 25T0% Ush HSAC 400,000 ELE i}
Pden 3 Interest Rate Sewp : Libor 3 FEBO%  USD  UBS 1,000,000 57 548,15
F3-Jarnv32  Impnadt Rt Seap - 23T Lk 384 UsSD  MORGAM 2,500,000 a1, 80347
STARNLEY Sanm
OT-Febe2?  Imerest Ritle Swilp . 282T% Libst 384 USD  BNP PARESAS 1,660, 00O 7T 006 65
D7-Feb-57 Interest Rats Seap - Libgr 3h TBE5% uso BNF PAREEAS |, ECCLDCD -27.013.5F
VE-OcE23  Imtermst Rabe Seap - 2 185% L3 USD  UBS 1,500,000 24,024.80
VE-OGE-2E  (mierest Rale Saap - Lt 304 23M% usp  UBS BOGLOCO -32,521.64
2108027 Interest Kate Seap - Libor 3 FA1F%  USD  Crmsan 800,000 <20, 88048
1244ar22  Intenest Riste Saup - 2.853% Lilor 224 USD  CImsan 2,000,000 43 B48,TF
td-Mar?d  Inisrast Rate Seap - Libor 3 2830% UsD  CIMEARK, 2,000,000 -41 578,57
Tatal; ~103,615.00
B Amundi S.F - Saving Bex 1l
Unroalised
Waturity Hecarood Gain'[Lass) fin
Date Contract Underying Rate Faid Rate  Curmoncy Counterparty Nomanal  Sub-Fund Cey)
20-Dec-71  Crect? Dwloul Swap Buyer Apacne Com - 1.000% UsSD  MORGAN 130,000 -1.530.24
HTANLEY BANK
2rdure @ Credt Defaul Swap Buyer Ausl & NE Banking - LR USD  CITIBANK 45000 472746
Grougp
20-Dec-F1  Crec? DelguR Swap Buyer Ganadian MNatuml o 1000 LS GNP FAREAS 115000 -1.787.68
Resdcurces
20-Jere22  Credd Delaul Seap Buyer Commormeaii - 1.000% USD  CIMBANK 450,000 888437
Ear At
200021 Credt Delaul Smilp Buyer Enbodge v . 100 s CIMBaNK 130,000 -1 73058
20-Dec-73  Cred? Delaul Seap Buysr (Trae Europs = 1.000% EUR  CITIBANK 1,500,000 -38 248
Serea 30 Irces
20-dure 3 Crech? Delauf Swap Buysr  Matouarns Bani Lig . 1000 U3D  CImaanK 450,000 -8.561.22
20-Jun-37  Crect DwlauR Seap Buysr National Australia & PR USD  CITEANK 430,000 -#.701.08
Bark
2-Dec-21  Credd Delaul Seap Baysr Occiiemal - 1.000% Ush MORGAM 129,000 -1 53072
Patrotecm STENLEY BANK
20:0we-21  Creal Delaur Saip Buysr Ryder System iIng 1.000% USD  BNP PARIEBAS 115,000 -1 SB3.16
20-Dec-21  Crec? Defaul Swap Buyer S8e Centers Gorp - LR Ui USD  ENPFARIBAS RRE Al -1 454,30
2edured?  Creat Defaul Swap Buyer Wesls Bank . 1.000% Ush  CIMEaNK A, 000 4 £15.83
20Jur?d  Crecit Dwlaul Swap Ssier (Trine Europs 5,000% «  EUR  JPMORGAN 1,282 B71 153,019, 64
Croasover Sansa
31 Indws
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unrealised
Maturity Ricaived GainfLoas) [in
Date Contract Wnderying Rite Paid Rate  Currency Counterpanty MNominal  Sub-Fund Cey)
F0dun-Fd Credid Delaul Seap Ssisr (Trmx ELmps 5, 000% = EUR SANSOF GBS ETD 117.708.88
Crossaver Senes ANMERICA
11 Inde
2-duredd Credt DefauR Swap Selier  (Triok Japan Seces 1. GO . 4P BNP PARREBAS 26,000,000 SBE2.1
21 Inide
20-Dec-24  Crea Delaur Swap Seiler (TroX Japen Seres 1.000% . +FY ERFP PAREAS 75,000,000 17 1B5.66
32 Indeit
18-tan.22  Infatron Swan . 1M TCPE Index 1.100% EUR 2P MORGAN 1.400,000 <21 B B4
OB-Fen-27 Infaton Swep - 1M FROPXATOR 13%4%  EUR UBS 3,800,000 -31.325,01
e
15-Mar-30  Infaton Swep - TR TEPE Il QETI% EUR P MORGAN 3,800,000 -1 32231
2dune?T  Infaton Swan - 1M JCPHGENF CE20% JFY BARCLAYS 52,500,000 o TBA.38
I
2B-JaneET  Infaton Swep - 1 JCPRGENF CE20% JFY BARCLAYS 102,500,000 =15 188,82
Irimy
23-JarAT  Infaton Swed - M CPURNSA 2.338% usD  uss 750,000 04 582.02
ndpx
16-08-37  Inflabon Swig - 18 CPURNSA ZI58%  USD  CITIBANK 2,200,000 -&[FBH3, 14
e
12-Sap-22  Ivensst Rabe Seap - A315% Qs 10D CLP GOLDeAAN 200,000,000 1B, 15550
SACHIEK
O8-Jaredd  Iefest Ribe Salp - 3063% Criri IRS 1w Oy GOLDMAN 7,000,000 1 1E24
BACHIEBK
23Jure 37 Imetest Rate Sadp - Elrgor i 033% EUR P MORGAN 4,300,000 =%, 120,58
2-June 77 Imenest Rabe Seap - Ewrinor 6M Q223% EUR  NOMLURA B.000.000 -98.537.22
B2y inierest Rite Sangp . Eixitor Bt DLAS5% EUR  MORGAN 2,800,000 “B1, 016,67
STANLEY BANK
PEREZE  Intereat Fabe Sonp a 1,085% Eurbor B EUR MORGAN 1,280,060 106, 48883
STANLEY Bhi
1A0a2E  Inteneat Rats Seap - Lt Bl ol hie Y uas 168,000,000 -3, 538710
OT-Febe2]  Inierest Rie Swig . Lt Bitd [FELiE Y GOLDNAN 213,000,000 50, 570.66
SACHS B
F2-Jar20  Ivessst Rate Saap = T.550% THE 1M KN P MORGAN 27,500,000 22 .68
O-Jar-37  imierest Rake Seap - TEITH THE 184 MXN  GOLDRAN 20,500,000 21.297.73
SALHS BK
210421 Imerest Risle Saidp . L% Mo B4 MNOK . DANERE BANK 60,000,000 -8, 450,55
VE-REZT  Intmrest Robe Samp - Iibor B FA00M  NOK  DANSHE BANK 27,000,000 -38,567.74
Fd-Jaredl  Imierest Rate Swdd = i 3 QL1000 S3EK  UBS 41,000,000 THM
03-Mar-37  Inmsnast Rabe Saap - 2.550% Sk BAA 30 UBS 2,000,000 $0.332.35
2100027 Inierest Ritle Saugp - Libor 34 2412% usn CIMBANR 1,000, 000 =41, 180 58
12-Mar-F7  Imerest Rale Swap - 2 883% Liksor 28 usD CIMIBANK 4000000 B7.287.56
ta-Mar-34  [mierest Rate Saap - Libor 38 2830% usp  CImaane 4,060,000 <B3,157.14
Vel Jare2T  Ifenesl Rabe Swap - 2. 80% ik 1A UsD HSERC 7,300,000 28,340 66
tdedareall  Irimnesl Rale Saap - Liboe 384 25T0% UsD HSBC 150,000 «01,021.38
13032 Irterest Rabe Seap . Libor 34 FEBOW  USD  UBS 1,800,000 -103,788,80
F3Aare22  Imenest Rk Seap - 237T% Liksr 304 usD  MORGAM 5,000,000 63.806.60
ETANLEY BaNK
OT-Feb-27 Imerest Risle Sadp . 2R2T% Liksr 34 USD GNP PARIEAS 3,200,000 125,613,652
07-Feb-53 Intsrest Rabs Sanp - Libor 30 FEEEN USD  ENPPAREEAS 3200000 -54,037.02
IE-OE-2]  Interest Rate Seap - FALC1 Liborasd  USD  UBS 3,700,060 51,257.61
18028 Inferast Rate Saap - [ 2% Ush  UBS 1,700,000 B0, 10BAT
Tatal: -180.232.29
B Amundi 5.F - Saving Box I
Unroalisad
Maturity Hecalved GaindLass]) (i
Date Contract Unseryung Raty Paid Rate  Currency Coumbirparty Mamanal Sul-Fund Cey)
20-Dec-71  Creat Defaun Soep Bayer Apacne Com - 1.000% Usn  MORGAN 35,000 -+46.32
STANLEY BANK
2dured2  Crecit Defaun Swap Buysr Al & NEZ Banking . 1.000% s  CIMBaANK 150,000 2 808.05
Grosuts
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Unmalised
P mturity Rgg o GasniLoas) (in
Date Contract Underying Rt Paid Rate  Currency Counterpary Mominal  Sub-Fund Ceyl
20-Dec-31 Grectt Dvlaul Swap Buyer Canadian Natuml . 1000%  USD GNP FAREIAS 35,000 584,13
Ressources
20-dunc2?  Credd Defaulk Swap Buysr Commormwealth - 1.000% usD CIMBANK 150,000 2 581 A8
Bark Aust
20-Dec-71  Crec? Dwlaul Seap Buysr Enbrdge ing = 1.000% USD  CITIHANK 25000 -504, 78
200823 Credt Defaul Swap Buyer 1Tr Enrops . 1000 EUR  CITIBANK 00000 =13.00.82
Senes 30 Index
20dune2?  Creat Defaur Swap Buyer Macguans Bar Lid 1.000% ushy  CITEANK 160, D00 <2 88118
20-Jun77  Crecit Dwloul Swap Buysr Natonal Australia " L000%  USD  CImaank 150,000 280037
Hark
20-Dec-21  Credd Defaur Ssap Buyer COocidestal . 1.000% USD MORGAN 35,000 -470.25
Peiroieum STANLEY Bag
20-Dwc-21  Srecd Dwlau® Seap Buysr  Rycsr Systsm ing - 1000 USEH  ENPPAREAS 35,000 481,83
H-Dec-21  Cred? Delaul Saap Buyer Ses Cemters Come - 1.000% USD  ENPFAREBAS 35,000 -445.66
20-Jun-27  Crect DwlauR Seap Buysr VWealpac Bank # 1.000% USD  CITEANK 150,000 -3 80508
20-dun2q Crec? Defaul Seap Seier (Trms Euops 5,000% - EUR  JPMORGSAN AE3,338 £p.852.44
Croatausr Senes
3 index
203 Credd Deliul Seip Selied  (Trad Eufops 5.000% . EUR  BANSOF 164 BE& A7 OB 75
Croasaver Senes ARMERICA,
3t Anae
20-Jun 2 Creds Delaus Seap Setier (Trioo Japan Senes 1,000% . JPY BNP PAREAS 8,000,000 885,68
31 Index
20-Dee-24  Gredy Deldu R Saip Seler (Triod Jagan Seres 1.000% JFY  BNP PARIZAS 20,000,000 4 58202
37 Indwx
19-Jan-22  Infiation Swagn + I1he TP breey 100%% EUR  JP MORGAN Lo non -7 088,51
0B-Feb-77  Infaton Swen - IM FROPXTOR 13545 EUR LUE3 1,150,000 -B.ATH.6S
e
15-Mar-20  Infaton Swsp - 1 TP Index CATT% EUR P MORGAN 1 200,000 41787
2dan-d?  Infaton Swag 18 CPURNSA 23% ushH  uss 280,000 20,184,028
brdex
16-Oet-27  Infaton Sadn 18 CPURNSA 2 160% USD  CIMBaANK 150,000 =13 83T 43
rini
12-Z8p-22  Interest Kabs Sanp 3318% Chiso 10 CLP GOLDN AN 125,000,000 B284.80
SACHS B
08-fan-22  Intsrest Rabs Sang - 3983% China IRS W CNY  GOLDMAN 2,500,000 112841
SASHI BK
21:Dec:28  Interest Kate Sangp = Evmitsor SR OLFaT % EUR P MORGAN 400,006 <21 43870
23Jare22  Intereat Rate Sanap = Eurar B GL33% EUR 2P MORGAN 1,300,060 « 1, B3
A0-Jun-37  Inimrast Rae Saap - ELritspr 5 D233% EUR  NOMURA 2,800,000 -34 488,08
TEOeE2Y  imeneat Rabe Saap - Eurinor 644 0455% EUR  MORGAN 800,000 22 254,12
STANLEY BANK
VB0eE-28  Interest Rabe Semp - 1 085% Ewibor B EUR  MORGAN 450,000 ir.are.ee
STANLEY BaNK
F1-Dec-JE  Inerest Rate Saap - Libor B DITE% Y NOMURA 51,000,000 -6.B43.683
O7-Feb-27  |miefes Rile Saap - Litssr BhA Q4% Y GoLDNAN &7, 000,000 =15,672.08
SACHS BK
D3:Jan20  Intersst Rots Saap = TAA0% TIE 18 JF MORGAN B, 250, 600 <860
Da-Jan-F3  Imierest Raie Saap S TEITH THE 1M CRLINAN 5.250.000 BAEaa
SACHS BK
18-Oee2T  Drdsrast Rate Saap P B4 2400% RNOK DwNERE BANE 8,500,000 -14,073.28
1021 Interest Rabe Seap - 1. 820% N B NOK DANSHE BANK 20,000,000 <12,818.88
Fd-Jarel0  |mienest Rale Seap = Sk I -QLIDTN SEK UBS 12,700,000 21.68
D3-Mar37  Imsnest Rals Saap - 2i550% Tbor B S50 UBs 600,000 26,500.00
tadodured  Ifienesl Rits Saip - 2.180% Libor 224 UsD HEBC 2,200,060 BE42AT
tedudardl  [nimnest Rile Saap Libor 3 25T0% UsD HSAC 250,000 21,0070
13-Jem-37  Interest Rate Seap s Libgr 3n F580% usD uBEs ELOODD 24, 580,50
F-dur 33 Indmrest Rale Saap - 23T Lk 384 Ush  MORGAM 1,500,000 18,142,068
STANLEY BANK
CFFeb-27 Interest Rile Saap - 2HET% Lk 30 USD GNP PARISAS 1,000,000 42 276,36
07-Feb-53 Inisrest Rale Saap - Lingr 30 2555% USD  ENP PAREAS 1,000,000 -16,883,70
154
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MNodes to the Financial Stalemenis as at 31M12/19

unrealised
Maturity Hacervod Gaind [Loas) [in
Dte Contract Underty ing Rits Piald Rite  Currency Couriterpanty Homanal  Sub-Fund Cey)
18-0xt-28  Interest Rate Swap u Litgr 2nd FETIL ) UsD  UBs EOO.COD -24.281.578
18023 imerest Rate Swap . 2.165% it 0 st  uss 1,100,000 1T 1R
2108027 Intereat Rabe Swap . Libor 3t ZA12% USD  CImBank 350,000 «14 48338
12:0Ar-22  Inteneat Rabs Samp - 2.883% Likor 384 ush  CImBanNK 1,800,000 13,738 38
14-Mar-3d  Imierest Rate Seap - Lior 3W4 2% UsD  CImaank 1,500,000 -31.182.54
Total; ~ERE1LET
® Amundi 5.F. - Diversified Target Income 1142021
unrealised
Maturity Hocebvod Gaind[Lass) fin
Date Contract Ungerying Fato Paid Rate  Currency Courmborparty Nomanal &ﬂuﬂﬂ@
20-Dec-P4  Crect Delaual Swap Seliee o EM 37 Inges 1.000% . U GOLDMAN 1,00:0.000 -30.235.63
SACHAEK
20-Dec-24  Crechy Defaur Soap Seiiee COX NAHY 33 5.000% . UBD GOLDMAN 405,000 43 02850
Index SACHIEK
20-Dec-24  Crecd Delauk Swap Seier  CDX NAKS 33 1.000% - USD  GOLDMAN 60:0,000 210820
Irag gy BACHIEK
20-Dwg-F4  Credt Defaun Swap Seler  (Trod Europs 5.000% . EUR  BuAdl OF 1,100,000 151 88366
Croasover Sensa AMEFRICA
37 Index
20-Dec-?d  Crect Delaul Swap Selier  (Trox Ecops 5.000% «  EUR  GOLDMAN BOO,000 110.541,08
Crossover Series SACHSE BK
37 Indwex
20Dec.24  Creat Delini® Swap Seier  (Trios Europes 1.000% . EUR  GOiDesan AG0,000 11 287.00
Series 12 Incex, SASHE BK
Of-Now28  infaton Sesn - 1M CPTFEMLU 1I50%  EUR GOUDMAN 280,060 2800
Irdex SACHE BK
15-Sep-7i  Infiabon Swen - M CPTFEMU 1.057% EUR  {OLDMAN El0.000 LWL
s BACHE BK
17-Junk?8  Infadon Swean “ 10 GPURNSA ZO048%  USD  GOUDMAN 1,000,000 «13,174.62
Ll BACHS Bl
18-Jar-30  Infiation Swan - 1R CPURNSA, 2081% Usp  HsBS 1,000,000 -14 58137
Inedex
14 Jure 2 InPaton Swad - 10 CPURNSA, 1.8230% USD  BANSOF 500,000 -1 520 B4
(=1 H AMERICA
OZ-Jul-79  Infabon Swap - 1D CPURNDS 181N USD  CROLDMAN 1.200.000 -3.403.68
el SACHS BK
2e-Dap-F0 Inhatcn Swag - 1D CPURNSA LY UsD HEBCZ 600,000 3.2B6.08
Ingde
O1:Maw38  Inlerest Babe Saig . Litscsr Bl 1.000% GEP  GOUDMAN 840,000 8
SACHIBK
2 Jul-AT  inieneal Rale Seap - Lt BhA 1.536% CAP  GOLDMAN 150,000 16704, T8
SACHIS BK
25020 Inteosst Rats Saap - L0 % Lk B GREP GO DAAN 1,000,000 BBE_IE
SACHIBK
F3MNow-F0  Interest Rabe Semp - 1.138% LiborBM  GEP . BANK OF 640,000 3,183,700
AMERICA
1 hFebail  Interest Kabe Saapn = Litor BR 140T% GHEF P MORGAN 100,000 «10,088_32
F=duid-48  ieresl Riate Saap - 1.067% Lk Bl GaP  HSBC 400, H00 8,000 14
F3-Aug-FY  Inieest Rate Seap - 0.BEI% Lifor B GAF  HSBOC 650,000 -2.383.2%
T0-Bep-20  |Messsl Rate Saap - Litsar B QL20% S 7 MORGAN 62,000,000 B 24341
I0-Sap-a0  |mieredt Rale Saap - 0.300% Lk B34 JBY O MORGAN 22,000,000 -5,620.2%
D2Feb-27  Interes Kabs Sanp = Enbor 2 1.298% SEK  JP MORGAN 5,400,000 20,035, B8
Total: 225,733.80
® Amundi 5.F - Diversified Target Income 1112022
Unredletod
Muburity Figaiabd Qain'Loas) lin
Date Contract Underiying Hato Paid Rate  Curmency Counterparty Mominal  Sub-Fund Coy)
20-Dec-24  Sreall Dulaul Swap Ssiiee  Coix EM 32 Indsot 1.000% . uSD GOoUDMAN B0, 000 <18, 51761
SACHIBK
155
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Nodes to the Financial Stalemenis as at 31M2/19

unrealised
Mnpurity Rgerved GainfLoas) [in
Date Contract Wnderying Rite Paid Rate  Currency Counterpanty MNominal  Sub-Fund Cey)
20Dec-24  Crecit Delaul Swap Ssilsr  GOX NAHY 33 5,000% - USD GOLDMAN 455,000 43,024.50
Index SACHS BK
20-06c-24  Cred Delaul Swap Selee CDX NAKS 33 1.000% . usD GOULDMaN 1, 100,060 26, 142,70
Index SACHIEK
20-Dec-24  Crec? Delaul Seap Seier (Traox Europs 5.000% - EUR  BANK OF 1.30:0,000 178 82027
Croasaver Senes ARERIZA,
32 Indeit
20.0ec-24  Creat Deldun Swap Seiee  (Trios: Europs 5.000% ! EUR  GOLDMAN 1,000,000 130.176.33
Croasaver Sensd SACHS BK
A2 inden
-Dec-34  Crea? Delaul Swap Selier  (Traox Europs 1.000% - EUR  GOLDMAN 500,000 14,108.75
Serien 27 Incex; SACHIBK
1Taane2T  ilfavon Swig . 18 CPTFEMU TATIN EUR  GOLDMAN 450,000 1067657
ey SACHS BK
15828 infaton Swin . 1MW CPTFERMU 1081 % EuR  GOuDMAN 100,060 TBED .08
e SACHE BK
1T-Jured0 infanch Swan . 10 CPURMSS Io4at USD  GOLDMAN 1,100,000 -14 48243
Fruden SACHS BK
1E-Jan26  Infaton Saag - 10 CPURNSA, 2051%  USD  MS8C 1,100,000 18,127.43
e
14-Jun-39  Infaton Sewp = D CPLUENSA 1.830% uso BANK OF LicER s -1.854.87
[ 2513 AMERIZA,
02029 Infaton Sean . 10 CPURMSS, LA USD  GOLDMAN 1,300,000 1,587 B4
dex SACHS BK
24-5ap-79  Infaton Sewn - 0 CPUEMSA 1EB4E%  USD  HSBG 700,060 gare
rdex
T2Jan2T  Intenest Hats Saap = Libir B 1.260% Gar GOLDMAN B00, 060 <T1,434,60
BASHS B8R
F5-Ju-47  Interest Rate Seap - Libor BM 1545%  GEP P MORGAN 150,000 -18,6:58.87
25:Nay-20  Imerest Rite Seap 1.031% LibarB  GEBP GOLDMAN B0, 000 577.33
SASHS BK
Famrw0  (nteosat Rate Seap - L% Liksar B&A GAP B OF 1, V50, DOG EREER: ]
AMERICA
13Febai  Intmrest Rt Seap 2 Libor B BT GEP  JF MORGAN 100,000 -10,088.32
Bdid-21  mienes Rate Saap = 0.TV5% Likse B8 GBF  H3BCZ 1,100,000 =2, F24.68
OS-AuG-AE  |merel Rate Seap - 0.800% Liksr B2 GAF  NOMURA 500,000 -30,0:37.30
30.-Sep-2  Interest Kabs Sanp = Libor Bh <0 A% Y JP MORGAN F3,000,000 T.251.2%
30-Sep-40 Intersst Rate Seap - 0.300% LiEssr BM Y P MORGAN 25,000,000 -5.737.79
02-Fep-27 Interegt Rate Saap - Sikr 3 2% SEK P MORGAN 5,550,000 -28.814.43
Tatal: 2L6.020.58
®  Amund] 5.F - EUR Commaditios
unrealised
Muburity Focaiwed Gain'Losa) [in
Dato Contract Underying Hato Faid Rete  Cumrency  Counberparty Momanal Sub-Fund Coy)
08-Jan-20  Somnsodfy Index Swap EHG Cendty 284 - DOoEEN USD P MORGAN 10,00:0,000 +13.007,2%
wd
UBJan-20  Commoofy Index Swap | BEG Commodty . OOTE% ushx SOCETE 38, 00:0,000 TARF 21812
CENERALE
0B-Jan-30  Comnapdfy Incdex Swep  BBG Commoaty - OoEd  USD P MORGAN 38,000,000 1472 .7202.23
DB-Jar-20  Commsoafy Index Swap BEG Commisity . CLOBS e usD WMACCUARIE 160,500,000 2264 381,67
0B-Jam-30  Comnsoony Incex Swap  BBG Comaoty I . 011%  USD  SOCETE 20,00:0,000 BIT 4B4.73
Fiwd GENERALE
OB-Jar 70 Comnspafy Incex Swap gsl:‘- Comoasty BN . DI25% USD  MACQUARIE 10,000,060 403.210.75
]
GB-Jar-20  CommsodRy Incex Swap BEG Comoaty 6M - 0.115% UsD SOCEETE 22,000,000 BBT OTR.72
] GENERALE
Total: Fben 6107
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MNodes to the Financial Statemenis as al 31M1201¢

17 COLLATERAL

As gt 31 Deosmber 2018, the colatens reosiwd or paid fromiby brolosms end courtsmparties b the pupess of ransacting i OTS desvalives are s, lowa:
Colfateral Amount Collateral Amaount

SubsFund Type of Recpivod Faid {In Sub-
HuibeFund Cumreney  Counterparty ‘codlteml |In Suts-Funids ooy Funds ooy
Amund 8.F. - Divenifisd Short-Term Bard EUR MORGAN STANLEY Cash 1,350,000.00 =
Aniunal 5.F. . Emsnging Marksts Bona 2028 ELR NP PARIEAS Cath . $80,000.00
Anunas 5.F. - Absciste Retum hull-Strategy Conirol EUR GOLDMAN BASHS, Casn B50,000.00 TA0.000.00
JP MORGAN, BANS OF
AMERICH, WOMURA,
CATELANK
Anund 5F, - Smang Box | ELR UGS Cash £ FH0O00 G0
Annunck 3.F. - Saveng Beo il EUR NOMURA, UBS, CITIBANS Caan . B0.000.00
Annundk 3.F. - Siveng Box I EUR NOMURA, CITIEANK Canny . TOL000.06
Annung BF, - Doversifed Tamget Booae 1103021 EUR BN OF AMERICA, Casn 270,000.00 20,000.00
GOLDMAN SACHS
Aniung 5.F, - Drverafied Tamet Boome 115022 ELR BANK OF AMERICA, G 260,000.00 200.000.00
GOLDRAN SAGHS,
JF MORGAN
Annind B.F - EUR Commosned ELR JP ORGAN, MACOIARIE, Caan 2,800,00000 -
SO0ETE GENERALE
Amung S F, - SMBC Amuna Protect Funa USD Sep usn JP WORGAN, BANS OF Cash 330,000.00 530.000.00
201803 AMERICA

18 TRANSACTION COSTS

The Iransaition costs T Sub-Fundd incumed in the year 2016 reated %o purchess of sai of finanda s INSmMecs ane dadossd 0 & soecfc mgwniss bre of the
“Smbement of Operatons and Chasges in MNet Assets” Trnsacion GOl inchede cosls dredlly inked to (e Acquisiicn of sale of Tnancat nstrumsnts, to e saent
Ul SUCH OB ArE SNOW S eparalely of Fandscion confrmatons

For some angel Ciasaes, Fanaachon costs are usually INCOMporated 1N deaing peces and are NoTRpORE] Eeparaieny

Drpanding of the fatife of R Sveatminls of the Sub.Fund, i mil feeul if fo déts ey repofed it the FIASachon cokls sedtian o somte Sub-F unds.

Trara coons MHalng } @ Thisr 848 1 Goats ame Rok inciuded i theas Tgures.

189 PROXY VOTING POLICY

Tre Matdgenses Conpany has mnplensnied 8 Proxy Vobag Polcy to snaiie e erercas o vobng Aghs stached to (he podlk . The Manig
Cofmipany’ S O CAE! PGy VOTRE iN A MEnE COnERIENt WTh e beal iniereal of the Fund. In woing proxed, consderation i given to e sconontic elfect of the proposal
on the vaise of portiol Foicings on Both the anor and long-term Impact. In general, e Management Conpany Beievied tat SUNIOMNG the company’s srabegy and
wobing “for” MANAGEY nk's proposa b Bulds portfoho vadue, In S0fme cases, however, propoaals st forin oy mansgement may have a negatres sfsclon that valoe, ane
cormiceration of this may dect e voles Caat oy (ne Managenent Company.

Trok MAanaceane el Conpa ny BXercises vobing Ngnts and, \whisens it Rt auin crsed delegabsd VeIt 1L BOET 10 VOIR 0N DOMIONG Secuntes, I Mquines et they oo
503 I Rocoriance with the Prosy Voting Policy of Another aushonasd policy Togetnen, e Managenent Conpamy andior the Investment Managens. may sngage the
sanvions of @0 indepsndent (hind party 10 Assss! in arafysing prodss, Sharsholdsr nestng MEcomMENdalions, rMeoond Kesnng and voing Ssnvioss Drovided Sat e senics
EEGANGR T RCIATE (A SROVCEA N BCCONIENGE WITT The Proxy Votng Polcy

20 CLASS ACTION

A class wclion & an aden [rad allows 1o o group of mvissions bo clamn from @ oo pany or pubidc NSStuton 10 otiein financial compensation in the svent of lowsss.
Tra Mpragenssns Company hng engaged e senaces of T nde pandent compani o o #REST 0 e class BCUon Rctivices and snsune @ giobal coverage,

Coats paid uplront ke e Senaces reated tothe poetiolio aradysis, the Golection of the deposiary data and e ASSSIANCE in the otner Acves reabed o Class actions
mnE Booked inthe Bnanainl statenssnts undsr "Censr changss”

The Bmounls necsived when M8 Class Sbon Bre SeiTied, arp booked n the Thancal stalsmerts under “DInec nocone’,

B inome froen this actwity was recondsd dunng the year 2088

21 LIQUIDATED SUB-FUNDS

Tk lolowinrig SubeFund fink Besn bguidibed dunng Fe yedr and a5 &t 31 Decsmber 2018 predecta [P (oilowing cath balanoe ol dustody eeel

Drate of Cash
BaibeFund Liguidation Currency Amouint
Amund S.F. -Emﬂ?ngl‘nhl‘lﬂllm 208 el rira =) EUR <188 51872

22 SUBSEQUENT EVENT

Aa of January 27, J0 30, Sociste Géndrale Bark & Trusts name Nas bedn Changed inte Sociéte Genbras Luembouny.

Aa rom Jaruary 1, 2020, Juten Faucher nns been replaced by Jeanns Duvous: for the niandate of Dirscior of the Boand of s Management Company,
Subssguentto the snd of 2018, COVID 19, inftisty broks culin Crina, his widispreod oomas e word, As of the date of the pressnt repart, ILis not possible 1o dssess
£ el bed (mpact o S rk on each of 1N e DokingS I our porion o but e % B Growing Concem sbout INe IMpact on the workl econonty. There Nave been signifcam
corrpchiong in (e BRancial manoets in e 981 few weeles. The Boand corinues io walch the sliot of governmiests Lo conlain Be spfesd of Ine weus and 1o mesiter he
BoACAIE NDACt A ol porfulo, The boand of Diecton ks siso cansully mecitonng e owenill potenlisl impacts ol this cisis on the Furd As ofthe date of the pressnt
report, (Fe Fusd 1557 il capmety o comtitue (18 usual operalons in accondance wih it invesiniect poliy ind & prospecus. Infermation ¢ the Funsds undudted net
BEAES VRS BT EYRALIE 0N WA TRINGL GO
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Amunidi 5.F. - SMBC Amundi Prolec

Securities Portfolio as af 314219
= 3 ] = E] I
£ iz £ P
= v I3 -
o £
usD LED
Long peaiSors: BRI ¥ Shee positiens Lot
Tramafiribie JteniDns domimad to b6 sl Slock evchings
ttpbaferiy el b - ATNNRE KLY Cetralve marune Er M
[ — MR B2y Options BT A 1T
Linted Stafas of Arsarcs R5IEE 623 Emrun}' L5857 L0
12000000 LA T-ONDS 0% VBIARES LSO )5 AN B 0 0 ELIRD STOI0CS) EUR . 850 - 24 00 20 CALL asE o0
UBETFRIIREAT)
15,000,000 LEA T.AOADS 0% 1SARETE USD 1S A e Uhubad et of Ackirica ane L0
5400000 ﬁmé:’ BT AR SHSH 3R Sy it e
A 1 §
1000 LA T-AONDS 7 129% VSN 1o agn | (il securities porifallo DA e
1000 LA T-BONDS 2 255 aares e
1000 USA T-0NDS 2 3T5% 1518002 N e
SharaUns of UCTSUGS TR FU R
Shareflinks in irvostmant fonds ELLL L
Frurca 1meIE 4
11 AR AGS L5 AP inons 48
Inaard RETIEN 248
12,808 SHARES EDGE WS EM MWLM WOLETLITY Wl om
LESTS ETF L&D )
31T WOMURA FUNDS IRELAND FLE LS HIGH VELD 1N 1
U0 FUND USD 14T
Lurwbzury BEAIE 280
THE AdRUNDFUNDS CPAR GLOARL GOILD MENES - iU nTaw ox
1630 AMUNIS FLINDS ENERGING MARKETS HAAD \mEME oz
CURRENCY BOMD- | USD[C]
31T AMUNDI FLNDS ENERTIMNG MARKETS LOCAL ifEEED 3m
CURRENCY BOAD - 15D ]
419 MIUND FUNGS EURD HIGH MELD BOND- 1EURL. 15708 268
cl
5,700 AMUNDI FUNDS FIONEER LS CORPORATE TaeEALL 111
BOND - | IS ()
45 AMUNDI INDEX MSCEMU - 1CTS ETF DR - EUR 1MRE  0H
(4]
ST ANILNDE JP MIKE] 800 LTS ETF < SalLY 1,953 56 -]
MEDGED 180 ()
1725 AMLANN ML ELSROPE MISIMLM VOLATILITY wRQT 0
FACTOR UCITS ETF - ELR D)
3500 AWUNDI M5CEUROPE WA UE FACTOR LGS WEss 14
ETF . ELR (€]
S AZE MMEUMOE M5CT LS WIS WOLATILITY FACTOR 1,882 ]
ueaTS ETF 1
2149 AMUND! S4F 500 UEITS ETF - IS () aoem o
ORI B AT A mIm am
Opbons T a2
Garmany Hym om
0 DUEURD STONK 50 EUR - 1780 - 21, (2 20 CALL Him o
Link gl Sratas of AMarEa Ei47a am
B 580 MO NDEX - 217 - N 02 20 CALL S4aT [l -]

o picgergrber e g ek Tpon b o 1ope ol @ik ol 1P Sag for ae ol mass g v

79
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2018 12 31

2018 12 31
SMBC
201809

61,200,252 6,538,635

(438,472) (46,846)

2 60,761,780 6,491,789
2,14
2,14
2,9

2,8 124,204 13,270
2,15

663,891 70,930

731 78

74,856 7,998

61,625,462 6,584,064

74,201 7,928
2,14
2,14

2,9 24,788 2,648
2,8
2,15

160,310 17,128

259,299 27,704

61,366,163 6,556,361
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2018 12 31
SMBC
201809
2
2 25 3
2 17,135 1,831
2
18
10, 20
17,160 1,833
4 47,775 5,104
4 137,805 14,723
6 8,882 949
7 9,658 1,032
20,399 2,179
2,854 305
5
17 3,496 374
2
11, 20 53,899 5,759
284,768 30,425
(267,608) (28,591)
4,756 508
(20,911) (2.234)
505,796 54,039
(396,681) (42,381)
92,960 9,932
(438,473) (46,846)
(24,788) (2,648)
124,204 13,270
(339,057) (36,225)
(513,705) (54,884)
61,879,868 6,611,245
13
61,366,163 6,556,361
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2018 12 31
Fonds Commun de Placement
FCP 2003
UCITS 2010 12 17
2018 29 2018 16 Recueil
Electronique des Sociétés et Associations RESA
2010 12 17 15 société anonyme
57.255
1996 12 20
1997 28 2018
NAV
NAV
2018 PAMSA
2018 16
N 2018 17 R
SMBC 201803
2018 12
SMBC 201809
2018 13
2018 12 31 20
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2018 12 31

NAV

SMBC
SMBC
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201803
201809

10
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CFD

FIFO CFD

125/280



EDINETOOOO

O000DO0ooDOo00oo0OoOodno(essss)

Ooooooooooooooooooad
67,441,354

1.35
4,927,428,489

2018 12 31
2018 12 31
2018 12 31

1.62380 1,275.52680
1.56130 22.51290
1.12690 9.89875
793.34620 1.70480
7.85385 4.29455
7.84855 4.65505
3,712.38000 79.30315
25.73700 4.28830
1.95583 10.13500
7.46245 1.55815
0.89755 37.22095
8.95015 6.08145
320.80000 1.14315
4.27170 16.44420

125.42070
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0.25 2.25
X
2018 12 31
A B C E F H I R U w w1
SMBC 0.26
201803
SMBC 0.26
201809
0.00 1.50
2018 12 31
A B C E F H 1 R U w w1
SMBC 0.75
201803
SMBC 0.75
201809
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2019
2021
20
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0.003 0.50
0.01
0.05
Taxe d"abonnement
0.01
2010 12 17 175 (a)
2018 12 31
UBS
SMBC 201803
310 EURO STOXX 50 2019 10,539,157.11 -259,895.15
35 FTSE 100 INDEX 2019 2,968,394.57 -54,384.16
273 JAPANESE YEN 2019 31,290,918.75 900,900.00
305 MINI MSCI EMG MKT 2019 14,768,100.00 -166,835.00
27 S&P 500 2019 16,827,750.00 -1,055,025.00
571 US 10 YR NOTE FUTURE 2019 69,572,781.25 1,628,240.76
993,001.45
SMBC 201809

39 EURO STOXX 50 2019 1,325,893.96 -32,694.09
4 FTSE 100 INDEX 2019 339,245.09 -6,215.33
34 JAPANESE YEN 2019 3,897,037.50 112,200.00
37 MINI MSCI EMG MKT 2019 1,791,540.00 -20,235.00
17 S&P 500 EMINI 2019 2,118,200.00 -139,867.50
74 US 10 YR NOTE FUTURE 2019 9,016,437.50 211,015.44
124,203.52
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2018 12 31

SMBC 201803

12,579,214.93
117,624,196.80
130,203,411.73

130,412,377.79
130,412,377.79

-208,966.06

2019 31

SMBC 201809

1,543,561.04
14,811,536.60
16,355,097.64

16,379,886.12
16,379,886.12

-24,788.48

2019 31
BNP JP

10

11

12
2018 12 31
2018 12 31
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2018 12 31

17

2018
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18
2018
BBH
2018 12 31
2018 12 31 CSSF 14 592
2018
67 25 5
72 15 10
19
20
2018
21
2018 12 31
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Slatement of Net Ass

Mate AmunsE 5.F - Aumnd 5.F -
SMBEC Armundi Protect Fund FMEC Armundi Protect Fund
USE Step 201803 USD Seeg 201809
Fftdrans IR R LR
WED WD w0 LSE

Aasets
Securtthes ot ool 308,015,720 . 61200252 -
Piagt il S iy (Fei i on Saurtihin 2,451,929 : 438,413 s
It in sEcurities ot rmariet value 2 AGE, 300 5461 - 0,261,780 -
Wpfrord premium Options contracts purhasis of market value 2,14 - - - E
tit uririal id goin an Adurese Style Gl domtradts PR o ¥ - .
it unresi sed gain on forward fors pn edchangs conbrads 25 : - - -
Pt unresi sed gain on financisd futunes conbracts 28 |3,001 - 124,204 -
tigt urireald sed gain on woms oamrocks R = - - -
Caish &t bank s Dodas 4,235,238 . EE3,89L b
Interewt recelvabie 3,282 - 24 -
Gividends recn wabde * = - -
R givail s Felting from subsoriptions - - - -
Recsvables rewdting from sales of securites = # = E
Fornation expenses, net - - 74856 -
T Fd vl i - . -
Total Awsuts SO0, 705, Fod - LW AT T ) -
Linlsilities
Bank averdroft 01,122 . 4,201 -
Upfromg primium QOtioms Contrcs witlen of market value ALY . i v
gt rsraal s s oe futures -Style cptinns contacts ita - . T J
et urrealised o on forward forelgn excharge cortracts 28 28 258 4 24,708 -
Pty wid s on finarcinl Aeures dontracts 8 . . . .
it Lrria ] Mo o) S COntracta 2,15 . - .
Dl diends parrable - - - -
Payaitted nesuiting from redempt or 32,367 o - -
Payables resuhing from purdhases of seaurities B . = o
Aconued edpeEnses 1,511,409 = 160,310 L
xher payabies s - - -
Totwl LisliSbes 3,133,864 - E58,200 -
Pzt Axseds SO0, 661,498 = 54,266,163 -

G MERTRR T FADE R b L e o s T T G

65
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Pate Amsrsdl S.F - Amund SF -
SMBE Armundi Profect Fund SMEC Arvndi Promect Fund
USD Step 201803 USD Sragp 2005079
I L2rae Iy ERF T oy
UED LISD wsh ush

i LR T
Cividends, net F . = .
Irgirest on weduritns 2 &85 : 25 -
Irterest on bank oot 2 252 552 - 17,135 -
[rterest on swaps cortrachs Fi s s = -
Irene from securities lending ] = = - .
Oxher incoms W, 20 - 3 - ¥
Total Incoms 159,138 = 13160 =
Exponsas
Managernant faeas a 054,735 ¥ 47,775 L
i stribution fees 4 2,752,561 = 137,805 -
Deparsary & adminivtration foes [} 0,731 - Ba8e -
“Tank O abanarmen ] 117,910 0,658 -
Profussicnal feus 345,197 ] 20,390
Frinting & putiishing fess 7,004 - 2054 -
Parfarmands b 3 . . -
Traeration Cows 17 33 . 149
InCerest o BAOET Loy F . - = -
(eher charges 11, 20 26,081 53,809
Totsl Expanses 5,418,358 - fred: TN 5 -
Nl st valun al the beginning of thi yaar = = = =
Mot Oporati onal Encoma ) {Loss) =5, 159,230 - -6 F G0 -
tat realised gainfloss) on sale of securitios 23,8451 - S, 758 -
Pt renlised ol nflokd) on farelgn exchange 00570 20011 -
Poet realised gain/{loss) on forward Fonspn aochange contrads 10,244,551 - 505,796 -
it realised gainfloss) on fimancls) frtures contracts -, G54, 705 - -0 881 -
et realised ganfloas) on cpiom cotracs =369.210 “ - -
gt realised painloss) on Seags ComMrads . = = -
ot Raall sed Gain/(Loss) B, 234,588 - 92,960 -
gt chanpi [n unealised galnilod) on Seurities 2,451,929 - 438,473 .
et ehanspl |9 unmidiid QurAloss) on Torwierd fareign istchanpl Contrees 8,956 14,186
Pt chaepe |n unmeel sed gain]ess) on Minencial fubungs cortracts 993,001 ] 124,204
Mt change In unrealised gain/{loer) on Gptiem contradtl . -
et hanpl 10 unreaised QEnicss) on Swis comtracts , .
Mot Crange in Unresl isad Galn/{Loss) for tha Yoar -8, GE7 R - -399,0% 7 -
Nat Incroasa) (Dot raasn) in Mot Assats as & Besull of Oparatians =4502,105 = 513,705 =
it sk r ptione N redemations ) 509,253,573 . 51,879,965 o
Civiend dedlored 13 B . . -
L luaticn of lictmtiond Pout Ansils = = = =
Nat Asst Valui wt Yisar End 500,661,408 = 61,366,163 =

P picgermnbe e e g P eADE Pptem o w1l @i ol 1P S Tor ae ol d1ags g vl

&l
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to the Financial Stalemenis as at 311218

1 INTRCDUCTION

anvund S F. (prevousty knran s Plonsss S F_} {the ‘Fund") s omgersssd ns 2 Foeds Commun do Placemend (FEP) wif sevsnal sepanite Sut-Funds {individaatly the
*Sub-Fund® and coliectvedy the “Sub-Funds®). Tne Fund is an Underaiong for Colisctive Investment in Transferabie Securities (LCITS) created 08 Jure 20032 ang
quakies under Fart | of e Luoswiboung anencded ow of 17 December 2010 relating [0 Underakings for Solsctive Investment, | is govemsd by e Managemsnt
Reguiatons sffsctve as ot ysar-snd, and updated for the last ime on 26 June 2018 and  pubisned n s e Elsciromgue des Socdsts o Associations ("RESA")
on 1B Juy 2018,

The Fund is an uninoorponlied og-propnstonshin of i sscuntes and other asssis, managed by Amund L g 5.4 (the A g % Company® | & compay
onganzed in Lhe form of & putiic Bmited company (souts anonyme’) unde: chaptes 15 of the Liny of 17 Decentes 3070 0% smended, wholy owned subsidacy of
Aaviung Assel Managenoet SAS, regiatersd wah me Trade and Cofpaniss Resgaber urder numter B 57255 and having s registersd offce in Luremboung. I was
incomorated on 20 Decsmbsr 1898 fr an unlimitsd penod of b, s Arioiss of Incorpombon ons pubisnsd in e Mémonal on 28 January 1667 @nd nave besn
amenoied for the kst Ses on 1 Jatwary 2008

Troe asaes of e dlfenecs Sub-Funds are separaiely ©esisd in Sccondance wWin Bhelr fespectve investmen] pobies &5 objecirves. Al Sul-Furds are denciinites
ini LR o in USD (e “Base Cumency”™) and ol asssts and liabdbes of sach SubFund are valued n the Base Cumency’ of such SubFund

The uhilholdess are alkwed 1o subaAbe & Eutos, US dollars a5d in Swith Bt of such other Tresly donvaribds clrnessty upon @ deasion of e Boand of Dirsdors
MmtmmqmmcmmNatmmnm.ﬂ.wwun:mmm#fmmﬂ-w. 1 [ chixify G it Gl TPl AN s ST iy R

fa fronn 1 Janiacy 2008, Pionesr haaet Managensett S A (PAMSA’) has been renamed Anundl Lusembourg S.h
Ficnesr 5.F. hins besn renaned into Amunetl SF. on 18 Febnany 7018
T "Clags N Pt Desn rended "Clasa R on 17 Feteuary 2016,

Trw fplormitiy St Fungs hive beeo oudited:

Pioreer S« Erecal Eoro Corpardis Bond an B Febaiary 2078

Amuna 8 F - Paofic (Ex-Japan) Eguty Marked Pius on F March 2018;
Anvund S F. . Commadity Adphus sac-Agroulture on 2 Mandh 2008;

Anrund 8.F, - Euro Finsncais Recovery 2010 on 22 Manch 2018;
Anund B F. - Euro Finanials Recovery 52018 on 14 May 2018,
annunck S F. - Diversifing Susontinatsd Bond 2018 on 28 Deosmiser 2018,

T B-FLnos | '

Amung &.F, - Anrunal Tanget Trend 2024 on 18 Jaruary 2018;
Anunc S.F. « SMBC aAnund Protect Fund USD Sep 201802 on 12 Apal 2018;
Anrunc 8.F . SHBC Avund Protect Fund USD Sep 201008 of 12 Seplember 2018,

Cnanges of dak referene portfghod
Hd Maw Effoctive date
Amundi S F - Eguity Plan D B0 MECH Wond Index B0 MBC1 Word Incex, otoraoe
40t Bioomeng Barciays Eurs-Aggregate 1.3 a0% Blooner Bardays Eur-Aggregete. o o onn
frs Inden Inuses x

Anauna B.F, - Divensifisd Short-Tems Bond

Amuna 5.F. - Emenging Maskets Bonag 3018

Ampng 5.F. - Euro Gurve - Jysar

Anvures B F .« Eurd Curve 3Gy

Anvuted B.F. - Euro Curve 5-Tyear

Avung S.F, - Evro Curve 7- 1 Dyear

Amungs 3F. - Eurg Gurve 10+ysar

Aavunal S.F. - High Yiekd & Emenging Manoets Bond Oppotundies 2021

Exquity Sub-Funds
Amung B.F, - European Equity Masoet Plus

Absalute Retum Sub-Funds

Amung SF, - Abaoiste Retum Mult-Strabegy Control
Anunc 8 F, - Saweng Boxc )

Amungs 3F - B@veng Box

Anuncs S.F, - Savng Bo 11

Mt Asset Sub-Funds

Amungl 5.F, - Anunch Tanget Trend 2024
Amundl 5.F, - Equity Plan BQ

Anuna S F. - Dovenified Target ncone 11052021
Ao SF. - Divesifled Tirgs! Baoae 112022

Commuodities Sub-Funds
danuna 5.F. « EUR Commodiied

Capital Guamnteod SubeFunds

Anvuna 8.F, - SMBC Aniundl Protect Fund USD Sep 201003

Anrune 5.F, - SMBC Antund: Prodedt Fund USD Sep 201008

Detnied Units Ciatsss acive as ot 31 Decsniner 2001 0 ane kated in e *Statement of Unt Stafisfics” and the desonpbian of Lnils. Sasses 8 dissossd in e abesl
fige e st

&2
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to the Financial Stalemenis as al 31M12/18

2 PRINCIPAL ACCOUNTING CONVENTIONS

B PRESENTATION OF FINMANCIAL STATEMEMTS

Tress Enancial sb@lsmenis. are prepansd in ACCondance Wit LisoemDourg Iegs| and mguiplony requiremsnis relabing o unceraiings for collsciive imvestment in
Erarslernble Secu Rt 200 GRIMTETY ACCApied ACCoUTTING BN pies N Luxembog.

The fnancad statensenis refect De Ned Ases? Vaiuss [TROY] @8 cilouabed on D st business iy of the year bessd o (abest svainbie manost peces of De mesimsnis.
Valuation of investments and other investmonts

Tr Rdomueng pricing poscy applies

= Vahkiation of iInvestmonts - invesintects whith & quoted or Geall 1o @ Sloc exchen ge o of o Regumated Mases! or any Other Reguisted Ma kel dre valoed ot
e laat i abie price 8t B.00 pun. Luosisowsy Onse of the redevant Valuaton Dy exiegd ke (he Amund) 35 Equay Pran B0 Sub-Fund whers the mvesimems
e wainsd at Ene last ovalatie pooss ol 10,00 pm. Lutenbioung o
In tF st Bl ony asssts feld in 8 Sub-Funds postfoda ontre mismnt day ane ol quoted or deall 1 o7 ARy slock sxchange of on any Reguinted Mackst, of on
any Okher Reguiated Mamkel of i, with néapect of 3588 quoted OF dedl i o8 By SOk echange of deal In of 8ny SUch haekels, the sl avalable pRos (a8
detarmined putalant T he prevous paragrapn) is nol representatve of e fair manet value of (e relovasd saasts. the valoe of Such BBaets 8 Based on @
reasonatdy Foressedble SHES pAGE Gelemiined prudently o in good faith by the Boses of Dinectors of te Marasgemenl Compary.

= Qpenended and clased-ended UCH - Unis of shams of open-endsd LCTs ans vased 31 therr st determined and avatable Net Asssl Value on, if such price is
not reprasentatve of e far mark et vaiue of AUCh Assets, Then he price & cetermined prudently and in good lath by the Boand of Dissciors of e Mansgement
Copany. Units.or ananes of 8 chosed-enced LCI Are Vakisd B2 their [0 sl fabie nuanes vale,

® Forward foreignm exchange contracts - Foraand forsign scchangs contracts are valusd at the forwand mile apphcntie of e “Stabement of Met Assets” dite for
e penod L e matunty, el unredkasd gain and loss on forwied fomegn eXchangs contracts e reconded in the “SEatement of Net dssets’: net realsed and
At e i unfealied gainioas) on fofwand Torsigh exchinge CoMnbis @ recaided ift the "Statew et of Operil ont dnd Changes B MNet Asists® The Fund
ataso offers Heoged Unit Sasses A1 gsintioss) on foraand forsgn sxchangs confracts ussd for Heoged Und Siassss ans allocated soisly to the relevant Ung Sinss

w Financial futlres contrcts - Finandal TWees contrails doe vakisd 81 e Guobed prce svsiatie on 8m offcal stock Buohange (Rswing the pRuEng pobcy &8
descrined above under “Valuation of Fyestyerss’L INGiE Mangn depots ane NAde 1N CaSh LEan SATRANG M Tutunes contracts. Subssquent paynuents, referes
50 % VIELON MBS, A8 N0A0R 6F received by the SubFund peiod Gy and dre bated of CRanGes In Be niarkel vatus of open IUlLreS CoNINACES. NS URfealBad
gain and ioas on Tindncial TulLres GONRE s a%e recorded in the 5 ol et ASBet 8' MEt Meaised ) el changs in unnealsed goioas) on inancial futures
CONUFACHS Bre PRO0Re in e “Slatenent of Opsratons $nd Changed in Nl ASssls’. YWnen the contmec 1S cossd, the concemed Sul-Furd reconds § reaisss gan
o loss squal i the difference Bebween the procesds from (or cost of) e closing rensaction and the coening ranaaction

®  Upirand pronvium Opthans eortrists - Ynen the Sub-Fung purchasss an opoons Conract with an uplont premiom, it pays @ premum and a0 ancunt squal to
that preaeum ks recorcied as a0 assel Yhen e Sun-Fund wobss an uphunmhmup&untmm_:lmlmw and an sount squal to that prenciuns
i recordsd 08 @ Habaty,
The aaset oAbty s adpusised daty io refied Ine cment Market villue of e oplions Coriridls.
Options corfracts which 2ne Quoted o dealt in o0 A $0CK sxchangs of on B Regusated Markst or Any Other Feguinted Marks! ane valusd @t the sochangs quotse
pnc (folowing the pricing policy dssonbed abows undsr “Valuabon of inves innents™). G TC options sns maetsd-1o-manost bassd upon oaly prioks caboulltsd by third
peirTy dgets drd veclisd apiinat the vilus reoeived from e counterparty.
I i el Rl OGBS AR N FRprEEnTAVE, TR Waluaton Wil be Daasd of [he potenlal feallSTon vakie a8t Fied by the Boand of Ditecions of the Man agemant
Compary with prucencs and in good fath,
If an option sxpires e cised, e SubFund reakies 8 gon o ods 1o the sxten! of 1he premum mecsfved of paid. Preniums recsved of pakd, nel unnesisse
iy i |ods From aptond Gominbals dfe fecafded i e "Stitemnien of Ml Aiels” Urded B adoount B atances "Uplrant preanus Options Sonlracls purchased ot
el value® or "Lipinont preasum Opions conlracls wWitien ol manos vae™.
Mol reatssd and nel change nmmmquﬂumm oplions conlracts ane necondsd |n e "Statensent of Openations
A Chaerypes in et Asets”

®  Futures-style options congrects - Futums-styie opbiona. aontracis are valsed ot the quoted prics avlatie on an ool stock suchange (following the pricng
R Y 88 CRCNEE AlOYE L "WRUETON G IMBsTTSerts™] INdIal angin GEEos s ahe DAk N GOSN LIDON RDENNg Nt the GoNTact Sulssquent pOST Ve of FBgalve
casn-lons, refermed Lo BS VSALON MANGING, ARe PR OF PACeiVe By the Sub-Fund pescdicaly and @ne Dassd oo changes in e manos: vaiue of open apton
coniracts. Wenen the contract is dosed, the concsmed Sub-Fund reconds @ realiasd gain of ioss sgual to the dillsrence betvwsen the procssds fom (or cost of) the
dlpaing ansachon ard e opening irensacton.
e unrealised am @end 1085 on BAUneS-STy0e COUONS CONTAGS Are Necorded N The “Stabement of Net Asasts”,
Nomt realasd @ nel CRANGS In urrealised GRINYI05S ) on fAurss-20y e R0 CONrACES AN mecorTeg |0 Ene: "State et of Opesa bons and Changes in Net sasets”

= Fwaps Contracks - Sul-Furds may eoter into OFerert types of Swips SJreenenis Such o8 inbees rale SAaps, Swaplions, rlaton: inked Swilps, Gred delsul
EWApS And 1ol MIUM Ewaps. Nl nreATR Gain B AR 0N EwEDE CONITACIE AN MRCOMTE Ift Ihe "Statenenl of Net Asisln®. Nel realasd Anad fel change in
unnsalissd giindioss} an swap confracls ans mecondsd in e “Statenent of O perations mnd Chaingeds in Ml Avtsts”™. Swaips contracis s vlusd ot e macos! vaius
@t delemitined prodently and it good IRTh pursuant t prosdu res eatabishied by the Board of Demeclors of the Macsgenent Compary.
Swips Contracly are manoed-io-nrirkel Bl slch M ASSE Vialuation caltutation dabe. The mancel vitlue (8 baskd o0 the vakmion of slenesis @i down in the
COrTaC, and B is obdaned bom Thind padty BETE Markel MaNers oF SMETEl Mods, Dursian] to e rocecute establisned by e Boand of Drecton of e
Management Company
EMictive 8 mel s nssin come o Selpd 8 bocked in Tull i e “Statenent of Ope o Snd CRiages in Nel ASSsI8”. Aschusd BXpemieRoome Of Svipd
are nelbed on each Ned Assel Valuation calcuation date Bar saoh Ewap coriract and the resuiting net balanos (8 posied DerEVap, BIMer 85 INSred] eXDBnss 0N Saan
oF Interea INCOme Gn FaED, 1 e “Siatement of Operations ard Cranges in Net Asasta”,

B Income - INLEreas iNCOme 8 BCIed on @ 08y Dasis. Divicends are Shown net of winngliing e 8ducied @ SEUNce, Snd ane reconsed & ncome on e e-
anteand fate

L] llunl]ln-ﬂgmmIm-ﬂ-:Mmq-:nwm.:m&mgmwmmmmmdmmmm:mmhmli.mm
coniracis, forwand forsign soc hange contracts, optons, SFDs, swaans and ofher investments dunng hs year, a0d cifensicss arging onthe rvaimton of oiner paests
and |iabdities denominatsd infamesgn curmencies ot yedr snd. Nel realissd giing o I0S5es ane debermni ned o0 The asis ol weghbed averige cosst of (he nvesinems
woad eocant Tor fulsre cortracts ard CF De. whins 1Pe Finsin FretOw {"FIFO) methododogy |8 appled.

B Combined finan cial stabements - The fgunes of sach Sube Fumsd 808 poessnied in ther respec ve Base Curmency. The comibined Tinancial Silsmnents ire sqiasssd
I B G e sun of The Subs-Fusdis” fel Baasts wiich &5 in ANSTNEr CUTenty AFe COMVEME In BUrod 8l the suchamge miss prevanng o year end. The combined
Francal sEtem s & predenied for infomiation pUrmosks only
AL ysar-gnd, the value of nvesinoents mads by Sub-Funds in other Sub-Funds of the seme Lviorels ewgunts ip ELIR 57,44 1,354 repreasnting 1,25% of the
Combined MeTAssels and thenefone [P Tolal Combinea Mel ASLels al yearend Wwinout choss Sul-Fund imvestnent wou ld snouns to EUR 4827 428 4880

a3
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® Securies Lending - Sub-FLnds may iend SBcurDes. in elr porioios o @ bormower To guarantes e ransacton, e Sub-Fund moeives colatem], Seunbes
on lgan ans delisened fo @ Snind pary broker ard theas aassts continus bo be vadued as paet of the portiolo of the Sub-Fund, Upon termination of & loan, the S
Il i PRS0 PRI [0 The: Bomuaer M8 Lollateral mosved, Loant Can be e muirated by (Ne pames at sry time. Secuntas lending genentes Badtional inconms

Hor (e Sub-Fund Beoeading o She contraiupl o

G 3, Thig

31 EXCHAMNGE RATES USED AS OF 31 DECEMBER 2018

faasin dnd IALINBS BNMELLE A CUTRAGES GTNEr than tMe Base Cumency of the misvant Sub-Fumst are comoeted ol exchange fales pravibng o8 8211 Deceniber
Z0ME. Proft and cases anaing on fonsgn echRangs opematons are Mcorsed i the "Statensent of Operations and Changes & Net Assels”. Transactiors in fonsign
CUTTRACIEE @0 CorreRrted into thie Base Cuemency of the relevant Sub-Fund At sxchange rabes prevaiing on the iransachon dates.

Trae exchiange rates ued a8 at 31 Decaniber 2018 a0 as foboan

TEUR =
1. E2XB0
156130

I AFEgD
T3 M2
T.BS0RS
7.B4B55
3,712 38500
2573
PRk
TAB24S
O.BaTSS
B.eR015
220, 00000
4.2
12542070

1TEUR=
1 25 52680
2500
ELBEETS
170480
420455
4 83505
TELIEIS
4 28830
101 2500
155815
7 230E5
EOBI4S
Liams
1B 44420

28388

[t ritmid i tne "Sia

4 MANAGEMENT, INVESTMENT MANAGEMENT AND DISTRIBUTION FEES
Tre mansgemss fes s o perosntngs of e Net Asset Vais of sach Suf-Fung, which ranges, acoonding to the prospschus, from 0.24% &0 2.25% poa, depsnding on

e resanl Sub-Fund and uot ks

% of Coerations and Changes in Mt Aaseta”

For Clags X Urits, 1 e geenent Nees are changed and cofsched by e Managem e Contply Grediy friom the Linthoikder ind wil fol be charged ta e Sul-Furds

oF refmcieg i e Me Asset Value,

The shandgenaec? fee rales slfschvely dppied &8 8% 31 December 3010 ane as faiows:

Sub-Fund QmsA  CasB  Chas$  ChasE ChiasF ClmaM Chusl CmasR o ChssU  SlasW Clesw
Aeunt S F - Drvwradid Shert-Tem Bind 1808 . R I : . : .
Al 5 F - Emegrg Marksts Bond 2018 100% 5 L " ¥ " ¥ . ] :
Smundl 5 F - Eurn Curve H2ymar DE0E = . [ 1 D as (s 0304 3 . ¥
Aeiel 5 F - Eire Ciatvn F5ymer [T C STUNEN e DR oA0% o ¥ : :
depundl 5 F - Euro Curve 5 fymir . ”. 1% " [F - % * ¥ *
Aeirt S F - Euro Darva T-3iysar [ TN % 6% 0% oA QuN . : !
AU 5 F - Ecre Curv 10ryear B G T LR 1e%  0m% 04k ' q 1 ;
AR SF - Hgn Yiais & Eengng Marat , T : 2 ; i g s .
Bard Cppetintas (21

Al S F - Ecrepean Equty Warkal Pl [ g T ek T p y ] L
Amundi 5 F, - Abpiule Ratam Mul-Srlegy il ¥ . DE = [ » [T - . E
Ganinl

Ao S F - Sang Bex £ : : e . : . T oo : ;
Enih 5 F - Sanorng Beic | ¥ ’ e . L E T oA . :
Aeund: 5 F - Saing B : % D : : g i : ;
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The desinbition fee, when appécatie, 1S & parcentige of e Nel Asssl Vistue of sach SubsFurd, aitich renges, sccording (o he prospecius, from 0000% %o max 150
i, Jeiindng o Pl Asleyit Unil Cuds,

Th dattbutian Tee raes elfeciively dopied a8 at 31 Dedeniber 2008 ane % Todows:

Se-Fund CmsA  CheB  ChosC  CmesE ClmssF OmsH Css) GmsR ChaslU SheW Chss®i
Amunt 5 F - Dwrued Shot Term Bond [ . D D ; ’ : .
Aimunt 5 F - Emargng Marts Bond 2016 [ G T hik ¥ 4 : G A ] 3
domundt 5 F - By Qv ! -dywar 000N . T T AT T T i . ¢
Aot 5 F - En Corvs J-vmar [ . Toede OW% 0% oW% oo . . .
Scnin S F - Exxrn Ciarv 5-Tpaar ; . T s T ame : : . : p
it S F - Eurs Ciarve 1-10yar [T T o O0L  OO0E Q% ook 3 ] %
Aeun 5 F - B Carve 1 Bryear [ * oWk oW% o0 W% * : ] z
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dmurdl 5 F - Equny Plan 80 E = ¥ [T . . . x 3 . i
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Batn ranagement b aed iADUD0N TBe Are CHCULEME ANd BLLrusd On BEBCR VkiaDon Day on The bats of the Net Astst Vale of e Sub-Fund ang unt dass ang

A% purystils morinly n amear.

Trve Irvned ey Manages ans paad by e Marsgement Comparny ot of e iMarsgement fes payabe o itin

5§ PERFORMANCE FEE

L
Wil 1

Rguratons of e Fune

Tre Management Company mary sam o pedomrance fee for certin Clisses of Urds within certein Sub-Funds whens (e fet Asset Valus per Unt of the Cass
outperforms &8 ben chniark or pedormance bunde dunng s pefomance pedod s reported in [he prospecis.

Trob pedormiancs penod & @ sleadar year sndng sxcept for Emesging Masosta Bond 2010, Saving Box 1 Saving Boa I, Saing Box 18 and Hgh Yiew & Emengng
Mnrkets Bond Opportunities. 2021 Sub-Funds whsne the pedormancs peiod (s from the Launch Diate unbl B Maturity Oate,

Tra padfamnance fes, St up it & Mo fite of 20% fatene ap phaibie and depending on the LUnft Css], & calouinted by mefenecos 1o s incnedss I the Class's
ssAts owel BN Ahave INe MGeass in he benchman of pedofmance hurdse B adisied for Atasnphors nio and redensplans ot of Me relevant Classes of Links
dunng e Perfmancs Penod. The Cacuianon (8 a8 ke

1whes the benchinrk o peforminde netums e positve, the Management Company sars o pedormance fes souil to Be perosntage listed i Append | of the
Prospecius. of e culpscdormances he reevirt Ciodass of Lrts Schieyisd Ger 18 s e be Moiitse U5 JBct, 'Whess appicabie, 1 (e Hgh Walsrman Prnciple (a8
delmed Deoy] dunng the Performands Pefod

Zhwiees thad Fub-Flund's Benchinan OF peformianis hurdis | ol thie Feko

Fengd, the Managenent Compay sams a perdormrance Tee sgua to the

percenlage isted it Appendn | of the Prospecius of e poaitve pedk hat e Classea af Unts schieved sulpecl, whaes appicatis, to the High
Watermrak Principle duning ine Pedormnancs Penod.
Ipwihers 8 Ciaaa perfomiance scescs The High Wat i and e N yiath & Funcie, DUL TN Bxcki perfoMance Bgaines the Hign Watsrmank s

Ipas than the sacess performance Bgainat benchmank or performance nurds, Imrnml perdormance Tes & calcusted by relerences o the porbon of the exoess
pedarmdnce Gver The High Walermank and nol he benchnam o performancs hurdie.

Aa ciplrea in e poEpectus, the High Watermnand prncple sslasianss & Nel Asset Ve per UnE Deiow which performance ses & nol pak

5 et @7 the Nt Asset Value per Uit of the nedsvant Claasss at which the last pedioreance fee was paid o2, 1 no perfomnancs les Nas sver been paid on that Class,
o the Met Asset Valus perLind atwhich the Class wis [gunched or, whers @ pacfoomancs fes @ infroduced 1o tnat Ciass for e fras tme, at the MNet Asset Ve per
unit ol e Clasa on e Buainess Day menneciately preceding tre date of introduchion of the perfoeman ce Tee on that Class.

The benchanans of performance fundies @ caiculated gross of 1 and ciner fees and charges Based on A Total Retum index uniess clierwas speciieg,
In mapect of the Ciass F Units jobher tan Bond SubFunds), the pedomance caloulation is pedformed on @ Frics Indei’, Le., the calouation of the pedomiasnce of
e Denchmark o pedfomnancs hunde s net of didends.

In respect of the Clasa X Uinks, performnance Bee, if ary. ane charged and coleghed By the Managemsnt Comp ey deecty from the Ungholoers and ane not, (herslon,
it i ne Pest Agasd Value,

a5
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Nodes to the Financial Stalemenis as al 31M2/18

6 DEPOSITARY AND PAYING AGENT, ADMINISTRATOR, REGISTRAR AND TRANSFER AGENT

Tre Depositany and Payng Agert, the Adwinatralor and the Eegestrar snd Trarabe: sgent receve out of the asssts of the elevant Sub-Fund, o fes for Seir ssnioss
S iRl Dedow

& Depositary and Paying Agent: The fee is a perosalige of padialo viloe at sach oofth end of sach Sub-Fund 1t ranges. Foas 0.003% to 0.50% poa. depending
o et e aisls of the relevant SulkFund are hekl. The es i caioulaied and Secfisd on Bach Uammnwwnwmmnm

u  Adminiitratar: Thie fee kof e ik 8AA0RE Provided, afoutils 1o af anfull fte of 0.071%, 14 calamted @5 scofued o eadh Valation Day o the bads of the
Pes Ansel Vaiue of e relevan Sub-Fund & payalie monmny in amean.

& Registirer and Transfer Agont: Ths main connponents. of ihe compenaation kor the senaces provided ore e nuniber of e sosting acive Lint Saaass, the numsss
of chenty’ BCCOUNES @ e nunetser O (MENSACTONS [WOCRIAS]

7 TAXATION OF THE FUND - TAXE D'ABONNEMENT

111 RCCONCIANCN WY Tl MQRRAANON | ¥ prevaiEng in LusmBoung, Tie Fund is not susyect 1o any tRxes on inooms or capdal geing, The Fund is subsct o0 subsonpion
fan T clabanmiiend, Which amoLrcs 1o an anrual ree of D05 padsd on the Mel Assel Vialue of sach Sut-Fund of the erad of sach calence” quanes, cacutated
End R guieherty, Howewer, this tax s recuced to 0019 kor Nel Assel Vialus refabed fo unds Casasa only amed 2 slighds insthtonal e sions and for Sub-Funds
WNOSE 8008 CIUCT i ol Invmestment i money mAancet instruments and in deposts with crecit instiutions.

Pursiuars o Artice 17% (0] of the smendsd s of 17 Decsmber 2010, the nel aasst invested in UG airendy subject to Fae dabonnaman! i soempted fom Des b
IVBrens AN CvidBna IMCOME MBCAne By e Fund niay De suliect 1o non-recoveEs winhodng tax in Ms countnes of ongn
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Nodes to the Financial Stalemenis as al 31M2/18

B OPEN POSITIONS ON FUTURES CONTRACTS

Az 8 21 December 2010, cenan Sub-Funas had the Kilowing p o BAunes
The brodoers of @ 5he fuolures [sied ane MORGAN STANLEY and UBS
®  Amundi &.F - Diversified Shord-Term Bond
Humber of omracts WMy Unsealised sppreciaton | depreciaton
PurchaseSale  Description date Currency  Comenitment in EUR in EUR
=1, 331 EUROS0EL a32019 EUR =178,3084 120,00 <358 220.00
¥ EURO BUND 032018 EUR 6050, 680 00 27 500,00
5803 EURD SCHATZ f3-2ma EUR 73794583000 -30.185.00
EA LOMG GT 032019 Gap B,818,85204 54,938,448
100G  USSYR NOTE FUTURE 032018 usn 100,230,177 T 500,88
-1,868 ¥R EUR SWAPNOTE o3-201a EUR -1T8.334,540.00 -283.340.00
Tatal -390 50838
B Amundl S.F - Eure Curve 1-3ysar
Humber of contracts W aturity Unnealised appreciation | depreciation
PurchaseSale  Doscription dute Currency  Comanitment in EUR in EUR
32 EURDEBOEL a3-FmaE EUR 4 AT NE000 13.300.00
-313  EURDBUND 320118 EUR -84 548 470 00 -#53.900.00
578  EURD SCHATE 03-201@ EUR B4 701 33000 24 835.00
-t4%  EURG-OAT FUTURES s ] EUR -21 865,000 00 25.100,00
Tatal : -8 6500
®  Amundi §.F - Euro Curve 3-5year
Humber of Cormrscts W iy Unseslised sppreciatan | doprociaton
Purchace/Sale  Description date Cumency  Commitment in EUR in DUR
188 EURDBORL 032018 EUR 20,872, 17000 2 40000
2 EURD BUND 032018 EUR 1341028000 =15.200.00
-4} EURC-OAT FUTURES 0320149 EUR -0 404, 400,00 T.740.00
Taital : 5, 050.00
® Amundi 5.F - Eure Curve 5-Tyear
Humber af comracts Waturity Unfoalised appreciation | doprociation
P ale  Descripton date Cumency  Comanitment in EUR n EUR
T EUROBOEL d3:-2018 ELUR 2T B40.00 2.800.00
& EURCBUND 03208 EUR 817, 300,00 =4 50,00
.2 EURC-OAT FUTURES 032019 EUR 301, 800,00 36000
Tatal -1.480.00
B Amundi 8.F. - Eure Curve T-10yoar
Humber of contracts W aturity ised appreci { dopr
PurchaseSale  Description date Currency  Commitment in EUR in EUR
10 EURDBOSL a3-201a EUR 1 ARGF0000 372000
74 EURDBUND biES i ] EUR 12.101,680.00 #5.200,00
-3 EURC-0AT FUTURES 13-20149 EUR -4 674 BC0.00 5.580.00
Total : TaS00.00
® Amundi 8. F - Euro Curve 10+yoar
Humber of comtracts W aturity Unrealised appreciafion § depreciaton
Furcharo/Sale  Doscription LI Cumency  Commitment in EUR B EUR
B EURDEBOEL 03-2018 EUR TG, 000 225000
& EURO BUND 032018 EUR .2 14,550 00 =25, 140,00
47 EURC BUXL 032018 EUR 808, 140,00 08, 600.00
¥ EURC-BTP FUTURE o3-20e EUR 3062432000 150, 250.00
-3 EURC-0AT FUTURES 03-20149 EUR -3.016,000.00 3500.00
Taital ; 218.670.00
a7
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to the Financial Stalemenis as al 31M12/18

® Amundi 5.F - European Equity Market Plus

Humber of coriracts Wty Unsealised appreciation | doprociation
PurchaseiSale  Description dabe Cumenty  Comenitmant in EUR n EUR

B EURO STOMK 50 a3.2ma EUR 2 8TH,B00.00 1 200,00

2 FTSE 100 INDEX 032018 Gae 1, TR0, 580 47 ~38,T88, 15

17 SWESS MKT PDEXFUT a3-2018 CHF 125381812 48 531,72

Tatal ; -14T 0045

B Amundl §.F - Absolute Retum Multl-Strategy Contral

Humher of contracts Matunty Unrealised appreciation § deprociation
PurchaseSale  Description date Curency  Commitment in EUR in EUR
7 AMSTERDAM INDEX a1-2018 EUR 185,700 00 -4 ,050,00
P AUST I¥K BOND FUT 032014 AL 1 451,300 85 8033 20
i CAGAD ol-201% EUR 4738500 -430.00
-8 CAN YR BOND FUT 03-2019 canp -4_P06,E48 31 -115.480.E8
-3 DJSTOXX B0D AUTO 032014 EUR -818,380.00 30,780,000
-4 D STORNY SO0 FINANGCE 03-2014 EUR 83, 120,00 1 000.00
75 DS STOXXK 600 TELEQOM 03-2019 EUR S16.BTE.00 27, 75200
-3 DA JONES MM 032019 U -203.658.32 4 §54.35
B EMIND CONIUM DISC S 03-2014 U0 520, 718.07 6063 23
T EMINIRUSS 1000 VaLU o3-2018 usD I, 85T -8.266.63
-8 EMINI RUSSELL 1000 03-2019 USD -343 76347 B660.28
b RN A0 INDUETR LY 032014 U -560,731.31 30,3338
-4 EAIND X0 TECHRD 03-2018 usD 21153928 B.402.26
18 E-MIN XAU UTILITIES 032010 UsD B35, 185,80 28 82560
i EURO BOSL 0324018 EUR <1 884,785 060 <8, hed. o6
13 EURD BUND 032078 EUR +2,128,020.00 17 680,00
B EUROBLL 032018 EUR -1 083, 720000 -24,120.00
<18  EURDSCHATZ 432018 EUR 13,220,880 50 8,330,006
2 EURD STOKX BANKS 03-2078 EUR 823,410.00 15, 180.00
e EURO ST S 032018 EUR 4,104, 120000 85,522,450
B EURD STOXX 50 DIV 12-2023 ELUR 58.CEQ 00 -B40.00
5 EURD STONK 50 DIV 122024 EUR 58,820.00 840,00
18 EURD STOMC S0 O 12,2018 EUR 238 40000 -7.550,00
-7 EURD-0AT FUTURES 03-2099 EUR -3 7000000 -1.740.00
-2 FTSE 100 INDEX, 03-2019 GBP -1.780,58047 11,728,327
E  FTSEUSE TOP 40 03-2019 ZAR 171, 76188 8,433,650
-2  FTSEMIBIDN FUT 03-2078 EUR ~102.060.00 6.215.00
-3 HANG SENG INDEX 01-2079 HAD -433,300.00 -1.441.32
4 HSCEIFUTURES 01-2019 HHD 22573923 -A5T5.38
-6 IBEX 35 ISDEX FUTURE o1-2018 EUR =511 0800 16504.00
44 JPX-NIKKED NG 400 03-2018 JPY 54, 132081 24 /550.64
5  HOSPI P00 INDEX 03-2018 FRW 255,758 58 -585. 66
21 LORGGRT 032078 GaF 2 B8 B1160 2B 430 R4
10 WM MSCEEMG MKT 03-2018 usD 423,568 46 -4 BB0.74
-5 MSCHSING ET 01-2014 SG0 -100,648.28 503.65
«1  BASCH TANAN INDEX 012018 L4 ] =31,438 44 4374
A6 INASDAD 100 E-MINI 032018 usD 1 P08, 76T AT 660.04
- NIRKEN 235 (SGX) 03-2078 JEY -1 807, 340065 118,832.08
SE) ORAXEI0 INDEX FUTURE 012018 BEK ~3168,882,13 BT 88
& BGH ChX NIFTY 012018 usD “B5,84T.35 540,06
102 SHORT EURD ATP 032014 EuUR 11 283440000 #83,850.00
2 HAP EMINI COM SERV 03-2014 uEn 14,0804 <& 837,54
33 SAP 500 EMING 032018 usn <3,588,60328 258168
B BPIE0 FUTURES 032014 AL 51170243 S 34240
-5 SAPITSE BOEXFUT a3-2019 SaD -545.372.83 1461383
55  STOMXEURSD LARGE 300 03-2018 B20.575.00 -16,548,50
73 STOMCEURD Sl 300 032014 EUR <520, 18400 11,088 83
-48  STOXKEUROF EQIFUT 03-2079 ELUR B0 I000 1 &.T85.8%
-3 ST BOD BASKS RES 03-2018 EUR -541,B00.00 15,00
<8 ST BODCHEM 032014 EUR -238,140.00 450,00
-5 STOXX 00 CGONG & MAT 03-2018 EUR -0 45000 2025.00
1 STOXXBODFOOD BEV 032074 EUR 57750500 -32.110.00
i STOMK BOD HEALTH 032018 EUR 55755100 -21.280.00
&8
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Hes to the Financial Statemenis as at 311218

Humber of contracts Watunty Unrealised appreciation | doprociation
PurchaseiSals  Description date Curreney  Comenitment in EUR n EUR
-3 STOOCBOD NDLS 03-218 EUR ~536.720.00 12.870.00
233 STO0CBON NEURAN 32018 EUR 438,838 00 2.738.00
T STONKEOD MEDA 632019 EUR 41,455.00 2,170.00
18 STOMXXNEOD CHL & GAS 032018 EUR 238.560.00 -11.285.00
-13  SWISS MKT BNDEXFUT o3-2018 CHF -BB4,605.48 25 H34ER
4 TOPEX INDEX 032019 Y 474,403,385 28,101,437
3 USLONG BOND 032019 LS 25531987 11.760.46

T USULTRABOND CET o3-201a LS 14048353 TETRIE
57 US10Y¥R NOTE FUTURE az-ae UsDn EOT5400.321 V1T S5, 13
< USI10¥R ULTRATNOTE 03-2018 LS =808, 190.78 -32.130.52
5 USZYR NOTE FUTURE 032010 LS 4 5641 437 50 28.720.08
-Fi USSR NOTE FUTURE o3-20%8 LR -2 BUEETE B TTAT
AT EARMATERIALS 032018 LS ~TBE 362 T3 BaOT1IAY
-1 KAE ERERGY 03-2070 LS 5037337 304433
-1 MAF FINANGIAL 03-2079 LR -445 17342 B.725.88
15 MAP CONS STRAPLES 032018 LS A5, 75108 =12 AT R
15 May HEALTH CARE 03-2018 LIS 1,133 5m837 1200830
=5 10Y AUSTRALIAN BOMND 032018 AU 2042, 66181 -25.301.78
Tatal : 16, 218.57

B Amundl 5F - Saving Box |

Humber of coftracts Wttty Undealiged dapprociaBon | doprociat on
PurchaserSale  Description diate Currency  Comenitment in EUR in EUR
-8 GAN 10VR SOND FUT 03-2018 AL -7AB T8 58 2808821

0 EUROBOoEL a3.201a EUR 3578, BO0.00 =12 800,00

-#32  EURDBUND 03-2013 EUR -3.781.470.00 -31.280.00

-3 EURDELA 032019 EUR -541, 820,00 -13.,080.00

A% EURD SGHATZ 032018 EUR <8,037,300.00 <3,150,00

-5 EURD STOXX 50 03-2019 EUR -148,700,00 1nase

-3 LOMNG GRT 03-z018 GaP -411 BE7.37 -3.T76.65

-18  SHORT EURD BTP 03-2018 EUR -2.103,EB000 -17 480,00

5 USLONG BOND 03-2018 usD 538448068 2042106

T USULTRABOND CBT 03-2019 URD 8338473 53 005,05

-1B LS 10°YR NOTE FUTURE 03-2019 usp -1.705.375.50 -20.530.4%5

=3 US 10YR ULTRA TNOTE 03-2018 usD ~340,818.55 12 04084

3 US2YR NOTE FUTURE 032014 usD 556,072 .52 44443

-8 USSYR NOTE FUTURE 03-2019 LV -0 822 55T 62 -158.061.06

o5 IV AUSTRALIGN BOND 032018 AU 408,532 38 <5,060.25

Tartal =231,197.92

® Amundi S F - Saving Box Il

Humber of corracts Matunty Unsealis ed spprecinion | depreciation
PurchaselSate  Description date  Cumoney  Comanitment in EUR in CUR
B AN IEYRBOND FUT 032014 AL P01, 164 05 23,168.18

M EUROBOSL 032010 EUR -12.458, 880,00 ~30,4B0.00

88 EUROEUND 032018 EUR <f B0 B8O 00 B0 240,00

3 ELUROBUX 622018 EUR 841,080 06 12 8661

71 EURO SCHATZ 032018 EUR T84T, 740,00 -4.470.00

-1 EUR{ STOXM 50 03208 EUR =337 040,00 5847 50

1 FTEE CHIMAASD a1-2018 s o, 10 &0 -3d5 54

3 LONG GLT 032018 Gap 41188737 1.778.65

-38  SHORT EURD BTP 037019 EUR -4.318,080.00 -35.930.00

B USLONG BOND 032018 usn 788, 13051 3534828

-3 USULTRABOND CET 43-2018 usp 421 450 5] 22 AT3.N

7 US1DYR NOTE FUTURE 037019 usp 277173518 50004, 1B

B US 10¥R ULTRATNOTE 032019 usp -581,832.00 24 09789

7 USIYRNOTE FUTURE 032018 usp a3z Fa88.09

38 US5YR NOTE FUTURE 03207 usp -2 80,445 03 -45.160.30

16 1DY AUSTRALIAN BOND 032079 AUD -1.307,303.58 -16.183.32

Tatal : ~24Z.511.84

=1
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Hes to the Financial Statemenis as at 311218

B Amundi 8.F - Saving Box Il

Humber of conracta W iy Unrealised sppreciston | deprociaton
PurchasefSale  Daoscripton date Cumeney  Commitment in EUR i EUR
-2 CAN I0YE BOKD FUT 03-2018 oAl -17527 701 -5 18005

17 EURD BOSL 03-2018 EUR <} /580,240.00 5,040,00

33 EURO SUND 432018 EUR -3, T8 1 43000 «11 280,00

34 EURO SCHATE 032018 EUR -3, 805,580 50 <2 3000

-4 EURQSTONX 50 a3-2019 EUR -118,680.00 2 480.00

<5 LONG GRT 032018 GAP 588, 145 &7 8,784,650

1% SHORT ELRO BTP a3-20a EUR -1 B50,B00 50 «13,820.00

- USLONG BOND 03-2018 LD -255.379.87 -11.7R2.43

-4 USULTRABOND CET 03-2018 LS -581.534.13 -30.087,15

U0 YR NOTE FUTURE 032018 UBm 2.738,308.34 &0 a7 B8

=2 US10YR WLTRA TNOTE 03-2018 usD -2 AT B.032.63

B USZ YR NOTE FUTURE 03-2014 USD 1 48526008 118515

<15 US5YR NOTE FUTURE o320 usD -1.503,452 70 -24.183.02

=14 1Y ALSTRALLAGN BOMND 03-2018 AlD -1,143, 88061 =14, 168.68

Tatal 2. 756.78

= Amundi SF. - Equity Plan 60

Humber of contrsets W atuny Unsrealised appreciston | deprociatan
Purchase/Sale  Description dabe Currency  Comanitmaent in EUR in EUR

M NIREE 235 032019 usD 260585722 -1491 575.81

Trtal «191,575.01

8 Amundi §.F - Diversified Target Income 1112021

Humber of contracts W aturiy Unrealised appreciation | doprociation
PurchaseiSale  Description date Curmency  Comanitment in EUR n EUR
B GAN IIYRSOND FUT 032018 Sary SAP0.B31 04 =16, 78453
2 DX INDEX 032018 EUR S28,075.00 «15,.200.00
-2 EMINI S&P REESTATE 032014 USD B, BE B4 4 481,08
-3 EURDBCOSL 03-2018 EUR -5.035 78000 -13.200.00
M EURO BUND 032018 EUR 3,824,680.00 §.840,00
-1 EURD BUML 032018 EUR «180,B20.00 -3 500,00
-3 EURD SCHATZ 03-20149 EUR -3.4917.800.00 -2.275.00
<55  EUROSTOMK S0 03-2018 EUR -1./535,700.00 #7.830.00
11 EURO-BTP FUTURE 032018 EUR 1 408,020.00 T .450.00
-8 FTSE 100 INDEX 03-2019 Leizt g 587, 717.60 12.530.59
-5 FT3E 350 INDEX 032019 GaF ~184, 54058 181078
4 HSZEIFUTURES o1-2018 HHD 276,730.73 525,13
=1 JAPANESE 10Y BOND 03-2018 JPY =1 216 336 6T =5 8TH.ET
2 LONG GT 032014 GBF 274,458 25 202774
B4 MIN MECEMG MHT 032018 USD 56766305 -5.700,78
-5 MICIEM NTR INDEX 03-2018 EUR =218, 130000 ar4.40
4 NASDAD 100 E-nIN| 03-2074 USD 447, 18150 ~33.321.86
13 NEMED 235 OSE 03200 JPY 1 803, 56082 11074038
T OIS0 NDEX FUTURE 01-2018 SER <378, 16280 LRI 1 |
-3 BHORT EURD BTP 032078 EUR -2 BRE 4000 2561076
B SEP 500 EMING 03-2078 UG 653,682 43 ~35.304.68
<2 5PI200 FUTURES 832078 AL ATEEM 4 Bo0,5a
1B STOOCEUROR BO0 FUT 032074 ELUR +300,420.00 T.430.00
11 BTOXX 00 BASIC RES 03-2078 EUR 213 850,00 -1 175.00
-3 BWESS T INDEXFUT 032018 CHF SF GEm AT 5455 08
I TOPIX INDEX 032074 JPY 258,800 81 2200818
XOUS 0YR ULTRA T NGTE 032014 usD 383844018 ELE ¥R
5 USTYRNOTE FUTURE 032018 usp H20.IBT.54 Bra.08
B US A YR NOTE FUTURE 032074 URDH B N15 16188 S35 458 05
B XAF FinanGaL da-2018 usD dn ATF2E B 30104
B 10Y AUSTRALIAN BOMND 03-2019 ALD BS3.ES1.TE TR A
Tatal -132.183.18
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B Amundi 3.F - Diversified Tanget income 1112022

Humber of conracta W iy Unrealised sppreciaton | deprociaton
PurchasefSale  Daoscripton date Cumeney  Commitment in EUR i EUR
-2 CAN I0YE BOKD FUT 03-2018 oAl -17527 701 526484
3 DA PNDEX 03-2018 EUR S28,005,00 -1%,200,00
aF  EMINISAP FEESTATE 432018 usD <t A B4 o 4H.38
10 EURD BO&L 032018 EUR =8,300, 800,00 -14 400,00
W EURQEUND a3-2019 EUR 4,747 BEQOD i1 880,00
S8 EURD SCHATZ 032018 EUR -5 758,840.00 <1 540,00
-8 EURO ST S0 a3-20a EUR «2 280, M0.00 41 400,00
11 EURC-BTP FUTURE 03-2018 EUR 1 40803000 F520.00
-1 FT3E 100 INDEX 03-2018 Gar -Bi0.390 .23 1731088
& FTSE 250 INDEX 032018 GSaP 23344283 22852 80
4 HBCEI FUTURES 012018 HeD 225,723 -525. 1%
-1 JAPANESE 10% BOND 03-2014 JPY -1 21630067 -5875.87
I7 NN S0 EMG MKT o320 usp 720,082 58 £.131.04
-1 M30EM NTR INDEX, 03-2018 EUR ~255,B400.00 «36.80
4 NASDAQ 100 BN 03-2078 usD 47,1858 =330
i4  NERKEI 225 OSE 03-20% JPY 2213238 -130.726.02
0 DMXSI0 NDEX FUTURE 01-2018 SEK 418,847 58 13,287 68
«J0 SHORT EURC BTP 03-20%8 EUR -3.321,660.00 <20 46640
T SRP 500 EMINI 03-20% usD TH2 GTa45 =22 581.00
=3 5PI2) FUTURES 032018 AL <258 815121 1.200.88
X STOXX EUROF 600 FUT 02-2018 EUR =250, 460,00 8,135,000
12 BTOXM B0 BASIC RES 03-2018 EUR 233 20000 -2 460.00
s HWESS T INDEX FUT 032019 [+ ] 204, 688 5D B3O8, 67
i TOPIINDEX 03:20 18 JPY A7 A03 2% A0 8TT 55
2 USLONG BOND 03-2018 ush 255 3ha At S804
T US 10YR LLTRA THOTE 03-2018 USD 308874887 B15THEY
3 USEYE NITE FUTURE 032074 URD 371318018 2405834
A7 USAYR NOTE FUTURE da-2018 uso <100 TR =41 01812
T NAF FINANCIAL 03208 LsD +45, 17347 -QLTE7 48
15 10¥ AUSTRALLIAN BOND 032078 AUD | 225.887.08 14,702 B
Tartal -131.665.68

B Amundi 3 F - SMBC Amundi Protect Fund USD Step 201803

Humber of contracts Wty Unrealised spprecintion § depreciation
Purchate/Sale  Description Aty Currency  Comenitment in BED B USD

310 EUROQSTONX 50 o3-2018 EUR 10,538, 157.11 -250 B5.15

3% FTSE v00 INDEX 32018 GEF 2058, 38457 4,384,168

373 JAPANESE YEN 23-2018 S0 31 20061875 ] a0 oo

5 BN MECIEMG MKT 03-2018 uspe 14,768, 10000 - 160 B35.00

2T B&P 500 03-2018 Uk 16827, 130000 -1.055.025.00

571 US10YR NOTE FUTURE 3209 usp 5057278125 1,628 240.78

Tatal : B03.001.43

B Amundi S F - SMBC Amundi Protect Fund USD Step 201809

Humbier af coiviracts Mty Uneealised appreciation | dopreciaton
Purchase/Sale  Deoscription dabe Curmrency  GComenitment in UED N USD

M EUROSTOMK S0 932018 EUR 1,225 BE SR a2 k3408

4 FTSE V00 INDEX 03.2018 Gar 138508 #2152

3 GAPANESE YEN 03-2018 U 3BET. 03750 1132, 200.00

AT AN WSS EMG MRT 032018 usE 1,.781,540.00 20,238, 00

1T SAP 800 EMIMI 032018 usp 2,918.200.00 <138 887 .80

T U810 YR NOTE FUTURE d3-2018 UsD BO1BA3FS80 211 01844

Tatal ; 124.203.52
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9 OPEN POSITIONS ON FORWARD FOREIGN EXCHANGE CONTRACTS

s it 31 Decsmbes 2018, certain sub-Rirds fsd 1M lofowing opsn poations on etwind forsig exchange conlmdy’

® Amundl §.F. - Diversified Shor-Tarm Bond

Cirrency Amaunt in CUR

Currancy recoivahle ELR TH.IE7 53878
Tortal : TE.287 038 TE

Currency payahis S5EF 34, 5 BB 54
usn 411,868 1x) 58

Tartad : TE,218,792.48

Tatal BB, 15520

Trae fnad oy <ate for @ open Gontracts wel be 15 Jarmuany 2018
Thb colserTuiries of N forwands ane GOUDMAN SACHS and SOCIETE GENERALE.

B Amundi 5.F. - Emerging Markets Bond 2019

Currency & in CUR

Currency recelvable =53 11,118 784,35
ELR 235654 041,85

LSD 0,544 58040

Tatal ! 6T, 314,838.70

Currency payahle ELR 4[], 708 D62 14
GEP 2049 947 5T

LD 244,103 78353

Total : FLE RPN Fe RS

Tatal : 2202013358

The madmal final expicy dabe for the cpen corfricts will be 21 Marth 2018,
The counterpartes of the fonuanis are GOLDMAN SACHS, MORGAN STANLEY and SOCIETE GENERALE

®  Amundi S.F - High Yield & Emerging Markets Bond Opportunities 2021

Currney Amaunt in EUR

Currency rocelvable EUR & 524 45
usn 3,489 08738

Total : £.376,871.83

Cirrency payabie (AT ] 3,500, 000.00
GEP BiE BE1.50

Total £ 148 881 80

Total: 12,3706

Ths mudmil fingl mqpiry dabe for the open contracis well oe 71 March 203
Tr counierparDes of (re lohvanzs ane BNP PARIBAS sl HSEC

®  Amundi SF - Absolste Returmn Mult-Strategy Control

Cirrancy Amaunt in EUR
Currency recelvahle ALD 1290, 771258
BRL B2% 55581
LR 401,783 8
fate ] B4 0Bg 8
ELE 20672 38240
GEP 232332
DR a8 87018
INR 135 448 58
JFY 3BF B33 4D
HRWY 431 44508
MEN 171.837.15
e 1,354 BGR.2T
NI 1,504 40022
PHP 204 20401
FLM 442 0E7 83
™D JET 854 T
LS 5.0871,739.25
2R [EERE
Tatal : 56,038 28216

Currency payshis ALD 3,153,308 27
cagn 5.067,334.43
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Currency Amaount in CUR
CHF 147 084 83
ELP Ba5 231 14
CHH 45518077
coP 131,386,186
DK, ZEE 061 85
ELR ERELN-RES ]
GEP BATEEI 14
HUF 2024075
DR 62 51885
s 58S 74708
iNR B9 D82 Th
Y 4,054 272 66
KR 100 T ar
MR 282 53723
NZD | BE2 A18.58
P 2 B2T.08
SEK T 284 BES12
SG0 16,044 57
THE 40 265 00
W B35, ooe b6
(5= 1} 21,883 4BT 14
LR a88 &7 BE

Total : 54,434 BOSAT

Tatal : 413,585 21

The mundmal final #qpiny dabe for the open contracts. will be 12 Apal 2018
The counterpartes of the fonvands ane BARCLAYS, BNF PARIBAS, CITIBANS, GOLDMAN SACHS, HSEC, JP MORGAN, MERRILL LYMOH, MORGAN STANLEY,
HOMURA, SOCIETE GENERALE ant UBS

B Amundi 3.F - Saving Box |

Currency Amaount in EUR

Currency nocoivahle ALD 674 566,78
can AdE 831 42

EuR 10,680, 37843

GEP 178, 15883

Tarbad 20,858,718 58

Currency payable AL 1,753 B0 _30
CAD 3832 384 45

CHF 10 10RES

ELK 1,847 B42.78

GBP 1,008 BED54

JFY 2, BET BOBLAP

MO B, BIB3N

ATy 190,384,786

SEK 24 B34 B8

usn 8,368 583 21

Tertal 20,738,200.14

Tatal: 123,248.40

Tras frad eopary date for &t open conbracts will oe 08 March 2010,
T courtecprirties of e forwands ane SITIRANK, HSES, MERRILL LYNOH, NOWMURA s UBS.

B Amundi 5.F - Saving Box Il

Currency smaount in EUR

Currency receivahle ALTD THT 21881
GAD 255 27785

EUR ar 268 198 6T

GRP 1232 BT

JFY 5877 80215

Tartal | 45,545, 335.78

CiFrdncy payahls ALD 3,752 0E0.B5
CAD 4 J0F BE150

CHF 18, 1787

ELR B, 188,306 51

GBP 3.10,721.12

JFY 10,738 BE2 B3

NO® 11 48850

L Fai ) 1B, 00045

SER 68,1511
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Currency Amaount in CUR
usn 13,670,1B1.70
Tatal &5.3738 193,14
Tatal 221.1EL61

The fnai sogary dabe §or & open contracts will b OB Margh 2016
Tr cousterparnes of Me lonvams ane CITIBANK, HSEC, MERRILL LYNCH, NOMIURA s UBS

B Amundi 5.F - Saving Box Il

Currency Amaunt in EUR

Currency recoivahle ALD a439 38T
CAD 359 022 44

EUR 14,852 410,53

GEP 555, 83T 8D

JFY 1,354 98115

Total : 17311 423 50

Currency payahle ALD 1,526 B8O &4
CAD 1,735 g2 07

CHF B3 23 81

ELR 2B85 022

GEP 1,550 75858

4P 3,508 847 55

e B0 BTE 38

NIy 105, 72748

SEK 24 78024

UED 5,840 88160

Total 17,239 18570

Total : B1,357 8

The sl exqery date for #l open contracts wel be OF March 2016,
Thoe couritwrparties off the forsands ane SITIBANK, HEES, MERRILL LYNCH, NOMURA and UBS

®  Amundi §.F. - Equity Plan 60

Currency Amaount in LUK

Currency receivable ALD 224,182,331
cap 280 8748

ELE TLBS3 D2 5E

IR BZ 1110

INE 121 .414.45

WOK A5, 75438

LB 375,285,558

3EK 1,085,190.20

LS 13,341 599,33

Total : 28,744 40318

Currency payabie AL 258 303 39
CAD 224 12T

ELE 15,109 08898

GEP 580,177 4T

e 32 83242

3EK T 38077

UED 11,600 60755

Tartal : 28,119 50477

Taital ; 2600343

T snandanil Bl exp ey dabe [of the chen coMificls wil be 10 Juhe 2016,

The gounteeparies of e forgands ane BAP PARIBAS, CITIBANK, CREMT AGRICCOLE INDOSUEZ, DEUTICHE BANK, GOLDMMAN SACHE, HERC, JP MORGAN,
MERRILL LYNCH, NOMURA, ROYAL BaNK OF CanADn and SOCIETE GENERALE.

® Amundi 5.F. - Diversified Target Income 1142021

Currency Amaunt in EUR
Currency recolvable ALD 1,048, 53400
BRL 210, Ma2
GHF 1,777 Jo0 07
CLP 40§, 320,02
Gy AXD, 0BT 45
GER R
EUR 71,383 681 48
GEP 2,803 586 40
HKD B3% BUBLTD
DK Bid ged.a
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Currency Amaount in CUR
INR 135 30475
+4PY 5.731,17343
KR LT ATHTE
RN 704 023356
MO 42 7AT. N
KZD §38,123.80
PLN 237 BABSE
Rug 415,060.14
SER BST 4T71.00
SG0 B40.515.81
usn 0,508, 76754
Total 130,518, 75158
Currency payahis ALD 1,719, 14200
BRL 203,132.T6
GHF 2.573 87081
GIK 621 Zx2.42
[ELY 14, 227.58
ELR 55,530, 08230
GHEP 608330574
KD 1,508,051 58
DR 371 262,67
K 127 A07.0
JPY 5,070, BEE BR
HRW 208 308,12
MEN 2T 8048 BH
HED 1,402, 70718
PLN 255 BIS 4]
RLUS 40541084
SEK 831 20783
5G0 B41,035.73
™D 113840, 11
usEn 53,088, 15400
Tartal : 130,028 222.40
Torkal : 293,327.05

Tre saaenal fnal epiry dabe for the open cortracts will be 14 June J016
T coummespartes of [Pe Bowanas ane SITIBANS, GOLDMAN SACHS, HEEC, JIP MOIRGAN. MERRILL LYNCH, NOMURA, SOCIETE GENERALE ang UBS.

® Amundi 5.F. - Diversified Targot Income 1142022

Currency Amaount in CUR
Currency receivable ALD 2,155 ,002.20
BRL 315.638.08
CAD ELLN e bt
GHF 221151132
CLP 472 24410
GNY A96, 75385
G Ja4 55723
EUR 74,440 458 .51
GEP 284531030
WD 1,060, BB B4
IBR 652 84580
INR 125 304,75
JPY B.BE2 53710
KR 181, DE2 36
AN 230 BAB. T4
s AB4, 14238
KID 580 62274
PLM 248 60017
Rug T80,50023
SER 1,035, 65343
™D 172 220 B4
usn 236,009, 578.18
Tortad ; 135,163,009.93

Currency payabie ALD 2,704,153 83
BRL 228, 10307
CAD 255 pea e
GHF 2,840,058 48
IR 82 37075
DHK, 03 BUG.82
ELUER 55,879 18878
Gap 7238 344 31
HED 1,735 677.55
12} 444 551,55
INK VET ADT.10
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Cimrenoy Amaount in CUR
JPY B.2%8 37455
HRW 265 T 51
WEN 258 1655
WNED 1.0%52.055 85
PLM 302 33728
RUB T84 144 90
SER 748 B75.73
WD 313, 08031
usn 52,738,780 44

Total : 134,841,907 48

Taital : 1. 70247

Trsg mvandanal Bnal expiny cabe For the coen cortracts will De 14 June J010
The colerpraries of Ihe forwands ane SITIRAN, GOUDMAN SACHE, HEBC, JP MORGAN, MERRILL LYNCH, NOMURA, SOCIETE GENERALE ang UBS.

® Amundi S F - EUR Commadities

Currency Amaunt in EUR

Currency recelvable CHF 251 52w 5T
ELE 2058 280.T2

LD 34 8567 838 2%

Total : 37,008, 748 54

Currency payable GHF 114, 114_18
ELE 35,180,082 00

LeEn 3,740 BOS 55

Tatal : 38,044 80271

Total : -236,08417

The frad sopiry dabe for & open confradls Wil be 31 January 2018
The certerpartes of tre forwands are ME RRILL LYNCH ane SOCIETE SENERALE

®  Amundl 8.F - SMBC Amundl Prodoct Fund USD Stop 201803

Ciarency Amauns In WS

Currency receivahle MOk 12,579 714,93
usn V1T B3, 15880

Tatal : 1ILE0I AT

Currency payabls ELE 130,482 37778
Tartal : 130,492, 377.70

Taital <208 986,08

Trob frad gepiry Gabe For 30 open (onracts will be 31 January 2008
Th coisMepririies of Ihe forwands dane MERRILL LYNCH ang MORGAN STAMNLEY.

& Amundi S.F - SMBC Amundl Protoct Fund USD Step 201509

Currency Amaount in USD

Currency recelvable MoK 1,543,587 04
LS 14811, 536,60

Terea ! 16,345 09784

Currency payahle ELF 16,379 BES.12
Tatal 16,376 88612

Tartal : <3, THE.LR

Trob Tl ey 0abe §or &% opsn CoAFRCIS will be 31 Jamuary 2016
Th# counlerprarties of N forwinds dne BNP PARIBAS and JPMORGAN
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10 OTHER INCOME

Ampurts of othier incons inthe Statsment of Opsratiors ard Changes in Met Asssts. mairfy ool e revesnuss from withho kding tic recism and dess action, rebats lsss
AN redeeptions fess,

11 OTHER CHARGES

Batlnied R other changes © he Satentern of Opecatians @ Chandg es in Mel Asels imdude e e &hd inberesl amd Dank Ghanjed.

12 STATEMENT OF PORTFOLIC MOVEMENTS

At of changes in e porticie for the year enced 31 Decentesr 118 18 avaciass Tres of change & one registensd office of e Manageanent Company of the Funa,
Al el relating To the Oulstardng Decatves Coftracts & ol 31 Decenoer 2018 &re preaetisd winn [he Noles 1o e Financal Staleneis.

13 DIVIDENDS

& Disiributing Classes: thess dasass datitats on a cadly basa sn amount bassd on B net moocme gEnsnted; daly smvounts are cunsulsbed and pasd meonthiy,

&  Dismibating Anmuaily: Ness CAsSRS ASINIGDE 0N 8N ARNURI DRKS AN AMOLNE DR 00 N8 NOCTIE GRNBTRTEE iN e HEVOUS yBAror @ Hvcoend Bassd on an annuai
targed it definsd ot the (dunch dats/beginning of thi year. Dspsncing on N Sub-Fund e ncoms Asiriutsd coud be rs? of groas of (sss.

= Disributing Quartedy Target Ness CASSES AN L0 GIBDUTe 0N @ QUariery Lass A ONGCEnd Dased on an aRn U Bnget weld delined Bt the beginning of he year.
= Gusrtorly Distributing: tiess CGasss SRnGUlE 0N @ quatey DALA an Ao DR LEd o0 the rel Ncoms gensnaled on M RS QU

Divigtend [HatNELRon DOy I8 cesonied in M prososcius of the Fund kor further deteila. No distnbubon iner 1Nan Mose Seacnbmed i Me Deoapecius have Desn done
dunng e year
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14 OPTIONS

Peate refer 1o the rote 16 for delailed ool et |rlamation.

UPFRONT PREMIUM OPTIONS CONTRACTS

Aa 3t 31 Decenber 2018, cerain Sub-Funds had the ilowing open shor posions

® Amundi 5.F. - Eure Curve 1-3ysar

Maharity Mumber of Total
Contract Strike dato Cumency options ‘cammitment in CUR
EURG-0AT FUTURES PUT 14850 FHINNG EUR 260 *
Total : -

g @t 31 Deoenber 2018, the naadke! value oo Updoct Preasem Opl ors Conlradt purchassd amounbed 1o EUR 18,200 00,
The countwepasty of this option s UBS.

®  Amundi 5.F. - Eure Curve 3-Sysar

Mlanarity Humber af Tatal
Contract Stk date Cumrency oplicns cammitment in EUR
EURO-OAT FUTURES PUT 14850 2E0g EUR e -
Tatal : -

s #t 31 Decembes 2010, the nacket value on Lpkost Preasum Options Coalract purchased amounbed to EUR 5480.00
The counterparty of this.oplion & LSS,

B Amundi 3.F - Eure Curve 5-Tysar

Mabarity Hismber af Tertad
Contract Srike dato Cumency opticns cammitment in EUR
EURC-0AT FUTURES PUT L850 R0 EUR ]
Total © =

Az @t 31 Deommber F018, the mariost valus on Lplont Prensem Options Gontract puncnassd @mounbed 1o ELUR 280.00
T CoUnepaeTy of tThis oplion & UBS.

B Amundi 5.F - Euro Curve T-10year

Maarity Numbor of Tatal
Contract Stnike dato Cumency options cammitment in EUR
EURD-0AT FUTURES PUT 14850 25l0e EUR 57 .
Total : .

Aa ot 31 Deosmber 7018, the marksd valus on Updont Premum Ootions Contradt purchased amountsa o EUR 3,55000
Tr cousteparny of this opticn i UES.

®  Amundi &F - Euro Curve 10+ycar

Matarity Humber af Taital
Contract Stnke dato Cumency opfions ‘carmitaent in EUR
EURC-OAT FUTURES #UT ELLE] mwinuhe EUR ar -
Taral ; &

Ad 30 31 December 2018, the naarkel value on Upont Preasem Options Conlract pursnased @mounted 1o EUR 2,580.00
Thie ot LTy of This opll on & LSS,

B Amundi S F - Absolute Retum Mulli-Strategy Control

Maturity Humber of Total
Contract Senke date Curmency options carmimment in EUR
ALLY FINANCIAL ING /PUT 1500 (LA ] usn s
AMETERDAN ENCHANGES INDEX (CALL 240 2i/cEMg EUR 8 -
ARSTERDAM EXCHANGES INDEX /CALL 7d Fiipgsg ELR 4 -513,000,00
AAETERDAN EXSHANGES INDEX PUT #d 21/088 EUK & ¥58,000,60
AMSTERDAM EXCHANGES INDEX FUT 480 291088 EUR ] =
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Maturity Humber af Tatal

Cantract Serike dito Currency optiche cafreEitnent in EUR
ANADARKD PETROLELM CORP PLT S0.00 Ignine Lsn ] -
ANHEUSER-BUSSH PUT peRe] teloung usn g 7
APACHE CORF IPUT 40.00 Ig0e usn 1 -
A8 BUDGET GROUP PUT 2300 Iz usn 12 -
CALL SN GFTION - COX NAHY 31 INDEX fl=s o L] usn 2500000 5
CALL COX OPTION - ITRAXX EUROPE CROSSOVER 3250 ST EUR 4,000,000 -
EERIES 10 INDEX

CALL COX OPTION - IMTRAKK EURCFE CROSSOWER J3Ta0 Hanng EUR ERERERH *
SERIES 30 INDEX,

CEOE SAPVOL INDEX [GALL 5 He e usn 50 E
CEOE SAP VOL INDEX JCALL k] 1xoe uso 50 131,318,238
CEOE SAPVOL INDEX PUT 16 120ane s -15 10487310
D INDIE R ACALL 1,200 1=0Ee EUR - -224 000.00
DAX INDEX [FLUT 1000 15/0219 EUR 8 00,000,600
DAK INDEX (PLT 10,4000 1&8/nzE EUR :| -
I EURD STONX 50 EUR PUT 3,000 1S0Ee EUR a0 -
D BURD STOXNX 50 EUR /PUT 2500 (] ELUR -30 B70.000.00
O FURD STOXX 80 EUR PUT 3,000 islnag EUR 18 G
I BURD STOXX 50 EUR fFPUT 2 600 AR ] EUR 28 .
EURG STONN 50 DIVID ACALL 12X 1T EUR 42 -546.000.00
EUHG STONG 50 DD ASALL 120 1Tz EUR Fil N
EURD STOXX 50 DAID PUT =] 1 EUR 21 188,500.00
EXD P OPTION - CALL USD M FUT ChH 700 AR Lsn 1,060,000 -
EXD FX OPTION - CaLL LSO PUT JPY 12000 I0AHED A0 1,345,000 .
EXD FX OFTION - PUT EUR J CALL GBP oAz tdiEe EUR 1,000 GO0 .
XD FX OPTION - PUT EUR J CALL JFY 12500 05068 EUK 700,000

EXO P OPTION - PUT EUR J CALL SER ol il 1] EUR 450,000

EXG FX OFTION - PUT EUR J CALL USD 128 5 EUR 1,280,000

XD FX OPFTION - PUT EUK § CalL USD 1.0 mriodie EUK 00,000 s
FOOTE 100 PUT BAFS [T ] GBP ¥ .
FOOTSIE 100 FUT B300 1] ST GEP =] 441,337,583
FXOPTION - SALL AWD S PUT JFY £0.00 RRERTAE:] AL 1,870,000 -
FROPTION - CALL EUR FPUT HUF 30K (EH S ] EUR <BO0,000 -500,000.00
FX OPFTION - SALL EUR fPUT HUF 2Fadn LLH ] ELIR e -
FXOPTION - SALLEUR /PUT USD 132 o='07ie ELR 1,000,000 #
FXOPTION - SALLUSD PUT CHF 1.040 13Ehe (F.- B0, 00 B B20. BT
FX OPTION - CALLUSD ! PUT GHF =i ) I 1ane Lasp BCOO00 -
FX OPTION - CALLUSD | PUT CHF .00 IRane usn 500,000 -437 387 62
FXOPTIGON - SALLUSD | PUT GHF =R} 1B (1] 200000 -
FXOPTION - CALLUSD { PUT CHF .00 e LsD -500.000 43730702
FX OPTION - CALLUSD ) PUT CHF ek ] e Lan S00.000 -
FX OPTIGN - SALLUSD / PUT GNH T8 it Lan -1.000.000 -AT4.775.84
FEOPTION - SALLUSD ! PUTCNH F.o5 [T E] LD 1,600,000 .
FXOPTION - PUT AUD ! CALL JFY BQLO0 moina AUD 1570000 -
FX OPTION - PUT EUR J/ GALL HUF 500 14/08d8 ELIR -B000 0000000
FEOPTION - PUT EUR S CALLINK Bl PN EUR S60,000 -
FEOPTEON - PUT EUR J CALLINE EXO00 2xhohe EUR -450.000 4500000.00
FXOPTION - PUT EURJ CALLINR BRLDD 2HIHG ELUR 450,000 -
FEOPTION - PUT EUR Y GALL NO# ars Jethg EUR 480,000 =
FXOPTION.: PUT EURJ CALL TRY s.00 PRI EUH 800,000 .
FXOPTION - PUT EUR T CALL USD 12 i0Ee EUR 1,250,000 .
FXOPTION - PUT EUR T GALL USD 1,13 Fehohe EUR -B40,000 &40,000,00
FEXOPTION : PUT EUR S CALL USD 1.8 miiohe EUK 640,000 .
FXOPTION - PUT EURJ CALL USD nid oantfg EUR BS0,000 .
FXOPTION - PUT EURT QALL USD 113 oanuTg EUR -G20,000 Sa00nnL0
FXOPTION - PUTEUR T GALL USD 1.18 RE:TERTAE: ELR B00,000 s
FXOPTION . PUT EURJ CALL USD 113 TS EUR ~B00,000 &00,000.00
FXOPTION - PUT EUR T QALL USD 113 e EUR -GE0000 WILON0 LD
FXOPTION - PUT EUR T CALL USD 1.18 anina EUR 800,000 -
FXOPTESN - PUT EURLT GaLL USD 1.18 A ELUR 480,000 u
FEOPTION - PUT EUR / GALL USED 1.13 [ ] EUR -450 000 450,000,060
FXOPTION - PUT EUR T CALL USD 1.13 ane ELR -450,000 450.000.00
FXOPTEIN - PUTEURS CALL USD 18 J I ELR 450,000 -
FROPTEON - PUT L300 GALLCNH -] oriotie LS =1, 000000 B74.7T5.84
GEM GROWTH PRCF /PUT 174 L] Lo 33 -
GOODYEAR TYRE & RUSBER GO PUT 2300 IE0ie a3 ar -
IBEX MINUINDEX FUT JGALL BS HLA ] EUR a1 .
IBEX 8N INDER FUT /PUT B0 I0te EUR a -
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Maturity Numbor of Total
Cantract Serike dito Currency optiche cafreEitnent in EUR
INTERNATICMAL PAFER PUT #/O0 1entg LsD 18 =
KRAFT HEING ONTHE PUT 70,00 Fal 3] usn 13 =
MSCHEM INDEX [CALL 1055 L] uso -3 -1308 433,38
MECH EM INDEX FLT BTS -] usn 3 114,814,233
MSCHEM INDEX (FUT S5 telnug usn L] 237 501,84
MSCHEM INDEX, (PUT (= ] LT usn ] .
MASDAG 100 PUT 6125 [EH =] uso -2 1071 600,40
NASDAG 100 PUT E.625 (L ] usn 1 -
NEWFIELD EXPLORATN /PUT 2500 LA AT ] U 17
PIRHIED 235 ICALL 3000 X3 JFY 5
NIKKE] 225 PUT 22150 [P ] JFY 2 .
MIKKE] 228 /PUT 21,500 [ ] JEY 2 343 BB
MIKKE] 235 T 24,150 gl ]| JEY i .
NIKKE] 225 /PUT 20250 oeag JPY ] 12291320
MIKKE] 228 /PuT BTS00 tafang JEY 5 .
O0C A0 ACALL 1810 A SEX 18
O 30 PUT 1450 AT ] SEX 18 .
On 30 PUT 1,400 tslnzhe BER k] -
S 30 PUT 1350 I&0ES SER -8 S08, 188,78
ONESKING PUT 40,00 tedtning usn 15 .
PUIT GOGC OFTEON - COX MAHY 31 INDEX, to1.00 LA ] LD -2.500,000 2.18E,830,60
PUT SOX OFTEON - ITRAXK EURDPE CROSSOVER SERIES JATS0 IE0ENe EUR =4, 000,000 4000000000
30 INDEX,
PUT SO SETION - ITHAKK EURSPE CHOSSOVER SERIES LR b e L EUR -3,000,000 3,000,000,00
2] INDEX,
Sl (FURICH) JCALL B.200 15028 CHF 14 .
Sad1 (FURICH] FCALL BLE00 15038 CHF 14 -§, 180.220.85
EEP SO0 INDEX FSALL 2,700 (L e ] usn F] B4 THT B
SEP 500 INDEX JOALL 3.200 ta/oag L ]
SEP SO0 IWDEX FOALL 3iFE 14/aE [E] B .
SAP SO0 INDEX JCALL 2,150 r4/0aie S0 ] s
SEP 500 INDEX /SALL 2,100 ta/oaing [t ] -
SEP SO0 INDEX fOALL 2500 e [0 e 1014, 738,67
SAF 500 INDEX PUT 2400 111te uso -12 251935447
SEP 500 INDEX, FUT 2500 10 E [t B 2
EEP 500 INDEX PUT 2400 [LHid ] (F.- & 1280 87T
SEP 500 INDEX, PUT 2500 [EH L] [E2 e -] -
SAF 500 INDEX PUT 2400 e usn - B3G.TE4.B1
SEP 500 INDEX PUT 7525 ITaE0 (-] -4 B83.573.80
S 200 INDEX [CALL 5225 LR ] D 15 -
SF1 200 INDEX, PUT 5625 L] AL -1Q MBA400.E8
SF1 200 INDEX FUT S.800 g AL ] -
SP1 200 INDEX PUT 5278 tHong AD -1@ 12485528
STOXX W OFTIONS WEERD PUT 2800 nowa EUR B L] 2810,000.00
STCUCK WOPTIONS WEERZ /FUT 3000 1moine ELR .15} -
SWAF OPTION - PAY BESW &M/ REC 2.800% 280 monz2 ALD 5,360,000 .
SWAP OPTION - PAY BESW 60/ REC 2.000% i 20Tig AUD ~1,400,000 BE21TA.14
BWAP OPTION - PAY ELURIBOR 8 / REC 0.200% Q2 2E0Eg ELR 8,000,000 -
SWAP OPTION - PAY EURIBOR 8 | REC 0.830% <1 %] {55 e EUR B,000,000 .
SAP DPTION - PAY EURIBOR 84 | REC 1.000% .00 b LTET e EUR 2,500,000 .
AR OPTION - PAY EURIBOR 8 / REC 1. B40% s REENE EUR 500,000 50000000
SWAP GPTICN - PAY EURIBOR 80 | REC 2.000% 200 et T EUR B,DCO,000 -
SWAP DPTION - PAY LIELOR 30/ REC 2, BO0%. 280 T (B 640,000 «831,037.0%
SNAP OPTION « PAY LELOR AWM REC 3.000% 300 IR R [E-20i ] 1,080,000 .
SWAF OFTICH - PAY LIBOK aM/REC 3,110% an D uEn 13,000,000 #
WA DPTICN - PAY LIELORK 30 RES 3, 120% 213 - ] [Vt 2,900,000 2088,482.00
SNaP OPTION - PAY LISOR AN/ REC 3,180% 318 A 1.1 ] =2,000,000 1,785,551 88
SO QPTICH - PAY LIBOR 3M/ REG 3.330% R E] IS0 Luan -7.000.000 EL123430.87
AP OPTION - PAY LIBOKF 30/ REC B.000% BOD INDFA usD -2,800,000 -7 446,372.38
SWAF GPTICN - PAY LELOR S0 RES 0,800% [eE] 1311128 JPY 100,000,000 u
SWAP OPTION - PAY LEZOR 5M/REC 0.840% <k i) L2DarE JPY 325000000 B
AR OPTICH - PAY SAIBOR 3M | REC 21470% 247 Qe ] SAR 17,000,000 -
AP OPTION - PAY STISOR 30/ REC 0.750% oz5 oTng SER &7.000.000 -
AP OPTION - PAY STIBOR 3M / REC 2.060% 208 14 04IES SER 42,500,000 E
SWAF OPTION - PAY TELEOR 3M [ REC D.BOD% sl Tz2nshe s 15,000,000 -
SWAP OPTION - PAY DODIES [ REC EURIBOR i Qo TE0eng EUR -B.000 000 EOD00D0.00
SWAP OPTION - PAY 0.250% / REC STIBOR M 025 PR ] SEX 42,000,000 .
SWAP OPTION - PAY 0.300% / REC EURIBOR B [ ] (= ] EUR -B,000,000 E00CL000. 00
110

153/280



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood

Nodes to the Financial Stalemenis as al 31M12/18

Maturity Numbor of Total

Cantract Serike dito Currency optiche cafreEitnent in EUR
SWAP OPTICN - PAY 0L350% / REC EURIBOR BM 035 13e EUR 4,000,000 -
SO OPTION - PAY 0LS00% [ REC EURIBOR BM o) ELIT ok EUR -2,5C0,000 2.500,000,00
SWAF OPTION - PAY 0US00% / REC LIBOR 6M oS I0AE GEP 500,000 557 072.03
SWAP OPTION - PAY D840 /REC LIBOR BM k2] P30 JPY 325,000,000 -
SWOF OPTICR - PAY 1.500% | REC LIBOR aM .50 26T usn 1,050,000 ABS14E2
SR OPTION - PAY 1.500% / REC LIBOR 6% .50 2004027 GBP 500,000 -
AP OPTION - PAY § 500% / REC LIBOR 60 150 1dt1628 JPY 100, 000,000 .
S OPTICH - PAY 2000% | REC EURIBOR B4 20 IR EUR 2,500,000 -
SAP OPTION - PAY Z.000% [ REC EURIBOR B 200 ST EUR 5,060,000
AR OPTION - PAY 2 000% / REC EURIBOR Bk 200 THOHEY EUR 150,000 .
AP OPTION - PAY 2.000% / REC LIBOR W 20 12082 usD =1, 700,000 LABT.110.83
SWAP OPTION - PAY 2.080% / REC STIBOR 34 208 Ll Daizs SEK 43,800,000 .
SHAR OPTION - PAY 2.310% / REC LIBOR 1 22X b M e ] s =1, G0 19,972 008,60
SWAP OPTION - PAY 2.500% / REC LIBOR W 25 120822 usD 1,700,000 .
AP OPTICN - PAY 2 880% / REC LIBOR v 784 os/0aig [t 330,000 =
Shap GPTION - PAY 2 110% / REC LIBOR 2n 10D LD =1 3,000, G0 19,873,608, 80
SWAF OPTION - PAY 2.900% / REC BBSW B | oz ALD B, 300,000 .
SR OPFTICR - PAY 2000% / REC BESYW M 200 FsoThe ALID ~1.400,000 -BHZ.1T75, 14
S GPTION - PAY 3.050% | RES LIBOR aM ags 1B [F.a (e alai] -
SWAP OPTION - PAY 3080% / REC LIBOR 3 208 1%z usn 1,800,000 .
AR OPTICK - PAY 2180 / REC LIBOR aM LR a1z Lsn 1,400,000 -
SWAP QPTION - PAY 3.210% / REG LIBOR av an a1 [E-s] 450,000 -
SWAP OPTION - PAY 34T0% / REC SABOR 3M 24T e ] SAR, 17,000,000 .
AP OPTION - PAY 38000 / REC LIBOR M 8l 6/ 1E uan 1,050,000 -
TESLA ING PUT wmoan (g ] [¥-0 0] 3 -
WL LIAMS COMPANIES NG PUT oo LAl E] uEn 28 +
WYNN RESORTS PUT 6000 -] (B 0 -

Tatal BE,711,033.88

Ad @ 31 December 2010, the tolal et raekel vahie on Uplont Preasam Oplians Conlracs plechaaed anounied to EUR 2 324 026 34,

A @ 3t December Z010, the total net naarket value om Lipinens Preasum Optons Gontraces sl amcuanted o EUR 1,000 587 38,

Tre prokesicounterparies of thess options ane BARCLAYS, BAYERISCHE HYPO UKD VEREINSEANK, BNP FARIBAS, CITIBANK, DANSHE BANK, DEUTSCHE
EANK, GOLDMAN SASHE, JP MORSAN, MERRILL LYRNSH, MORGAN STANLEY, NOMURA, SOSIETE GENERALE #nd USS

B Amundi 5.F - Saving Box |

Maarity Numbor of Tatal

Contract Sinke dato Cumency oplicns cammitment in EUR
ALLY FINANCEAL ING PLT 1500 ([ E] usn 23 -
ANADARKD PETROLELM CORPPUT 50.00 1elnsg usn B

AFACME COFRP PUT 40.00 LA ] usn B .
GEM GROWTH PROP PUT 17,74 U] usn 24 -
GOODYEAR TYRE & RUEEER GO PUT 7300 tene usn 18 i
INTERNATIONAL PUFER IPUT 00 [ LS 12 -
REWFIELD EXPLORATN /PUT 500 TeDtig usn ] -
ONEDHING PUT 4000 tepug usn 8 B
AP OPTION - PAY LIZOR M REC 2 B00% 280 oslnaie usn -B00.000 -574 BE5.50
AP OPTION - PAY SAIBOR 3M / REC 2.470% 347 ie'Dea SAR 10,500,000 .
SWAP OPTION - PAY DUS00% | REG LIBOR B ek 2 GBP -30.000 I 24337
AP OFTION - PAY 1.500% | REC LIBOR BM .50 JNDAET GEP 00000 -
SHAP OPTION - PaY 2000 / REC LIBOR 36 200 T3 0aE2 ush « 1,000,000 B74.TT5.84
SWAP OPTION - PAY 2 500°% / REC LIBOR 3 250 TReE2 usD 1,660,000 -
VAR OFTION - PAY 2 B00% / REC LIBOR 3 285 o] usn 00,000 .
SHAP OPTION . PAY J4T0% / REC SABOR 34 24T Ui ] BAR 18, 560,000 .
WL LIAMS COMPANIES ING PUT .00 1&g uso 20 .
WHTNN RESORTS PUT 60.00 LA ] usn T -

Total - BBa, 15158

Aa @t A1 Deosmbar 2018, the obal ned nrackst vaius on Upiront Prevsunm Ootiora Conbrcis punchased anncuried 1o EUR 137,017 38
Aa @ 31 December 2018, the tobaf net narkiet value on Uplont Preasum Opticrs Contracts soi anounted to EUR 25.815.80
Trs brokeclcourbepaties of Mete cphons ane BARCLAYS, GOLDMAN SACHS and UBS.

" Amundl SF - Saving Box 1

Mlaturity Mumber of Total
Contract ke dato Cumsncy apticne ‘cammitment in EUR
ALLY FINANCIAL ING /PUT 1500 LG uso 4 -
ANADARAD PETROLELM CORP /PUT s0.00 L] usn 12 -

111

154/280



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood

Nodes to the Financial Stalemenis as al 31M12/18

Maturity Humber af Tatal

Contract Serike dato Cumency Gpticne camelment in EUR
APACHE CORP PUT 40.00 Ignine Lsn 13 -
GEM GROWTH PROP PUT V7.4 LT usn 48 =
GOODYEAR TYRE & RUBSER COWPUT 2200 1B 0e usn a -
INTERNATIONAL PAFER PLUT ] fgoine usn 22 -
NEWFIELD EXPLORATMNIPUT 500 L] usn 2t 2
ONESHKING (PUT 40.00 1E0ne usn 20 .
SWAP OPTION - PAY LELOR 3M ! REC 2 B00% 2560 [ ] s =1 200000 -1 040 T300
AR OPTION - PAY SAIBOR 3W / REG 3.470% 247 IHOENE AR 22000000 -
WA OPTION « PR 0500% [ REC LIBIOR B =Ei] 2i0ai GBP «B00,000 6D BB G4
SRAP OPTION - PaY 1 500% TREC LIBOR 6 1.5 FnloaiEt GBP 600,000 -
SWAF OPTION - PAY 20000  REC LIBOR 2 200 RIRE2 usn -2, 200,000 1824 506.8%
SR OPTION - P 2 500% fREC LIBOR 3 250 U=t usn 2200000 s
SAP OPTION - Pe)y’ 28800 [REC LSS Ik 288 e ] s A 00,000 .
SWAP OPTION - PAY 24T0% [ REC SAROR 34 147 Ui k] SAR 22,000,000 .
WILLLAMSE SORMPANIES ING FPUT 20000 L] L&D 1 -
WM RESORTS PUT EOLG0 g [F:tn] 14 -

Tatnl ; 1.563,262.28

#a 8% 31 December 2018, the total net nacket value on Uplont Preasum Opliora Contracs purcrased announted to EUR 383,546,368
fa @ 31 Decembes 2010, the ol ret kel value on Uplost Premum Opbiors Conlracta scid shoorted 1o EUR 5558142
The brokericountepatias of nese opions ane BARCLAYS, GOUDMAN SACHS and LAIS.

B Amundl 5F - Saving Box I

Marurity Humbor of Taital
Contract SRk date Cumency ciption: Eamrmni Wreent in EUR
ALLY FINANCIAL ING /PUT 15.00 Ty usD 18 .
ANADARKD PETROLEUM CORP PUT 8000 1B gD 4 F
APACHE CORP PUT 40,00 10N uso 5 .
GEN GROWTH PROP [PUT 1T B0 D 14 ‘
GOOCYEAR TYRE & RUBEER GO PUT 2300 18018 uso T :
INTERNATIONAL PAPER PUT |00 IB/0118 UsD 7 .
MEWFIELD EXPLORKTN /PUT 00 1ol usn 1 :
ONEGHING PUT 000 1B usn B .
TWAP DPTION . PAY LIZOR 30/ REC 2 600 260 psBaIg usn 350,000 30617154
ENAP SPTION - PAY SAIBOR 3M [ REC 2.470% 4T e ] =t 7,000,000 -
SR OPTICN . PAY 0.5S00% / RES LIBOR B osa Fuiar cEp 200,000 222 om.an
SWIAP DPTION . PAY 1 S50% | REC LIBOR Bl 1450 2utarr cap 206,000 .
SWAP GRTION - PAY 2.000% [ RES LIBOR 21 200 1RIOWED uso -780,000 #58 081,68
SWAF OPTION - PAY 2.500% / REC LIBOR M 8- i) 1206 [0} ] 750,000 -
AP GRTION . PAY 2 650% | RES LIBOR 30 288 palnaig usn y40,000 “
SAP OFTION - PAY 2470% [ REC SABOR 34 247 INETS SAR 7,000,000 ¥
WL LIANS SOMPANIES NG PUT .00 180N uso 12 -
WYMNRESORTS PUT lali] 1 LAan aq -

Toeal : 57273098

Az 80 21 Decemnber 2010, thae Dol res nadewed value of Uplont Prensum Optond Conlracts purchsted anounted 10 ELR 85, 385.71.
s 3t 31 Dscmmber 2018, the bl rst miarkst waiue on Upont Premoum Optiors Contradts soid amountsd 1o EUR 1720876
The brokericourteparties of ese opbons ane SARCLAYS, GOUDMAN SACHS and UBS

B Amundi §F - Equity Plan 60

Manarity NumBor af Tetsl

Contract Serike date Cumrency oplians eammitment in EUR
FXOPTION . CALL EUR T PUT USD ar L] EuR 11,300,600 .
FXOPTION - CALLEUR [ PUT USD nar 0&/0AIE EUR 1,130,000 .
FXOPTION - SALL GEP [ PUT LISD 134 oFinag GEP 300,000 -334 24357
FROPTION - SALL NOH | PUT SEK 1.08 G0 aha e 1, B00, GO0 -
FXOPTION - PUT EUR J/ CALL USD 1. [0 SR EUR « 11,300,000 19,300,000.00
FXOPTION - PUT EUR J CALL USD LR L] oenae EUR -1.430,000 1.1:30,000,00
FXOPTION - PUT NOR ! CaLL SER 1.00 o&Taha LT -3, EC0, 000 353 kB3 78
FXOPTION - PUT USD / CALL JPY 10700 12hzha uso 3,100,000 .
FXOPTION - PUT USDJ CaLL JFY 10800 t2aana usn 1,130,000 -

Tatal ; T1480.030.08

Aa i 31 December 2010, the total net racist value on Upont Preasum Opticns Contracts purchased ancuntsd to EUR 701.296.38.
i & 31 December 2010, the lohs ret rarkel value on Upfont Preasem Oplions Conlfads sod amostied o EUR 1638638
Thoe brcioer of hess 0pTone dre BNP PARIBAS, CITIBANK, DEUTRCHE BANS, GOLDWAN SACHE, ROVAL BANK OF CANADA and SOCIETE GENERALE
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8 Amundi 5.F - Diversified Target Income 1112021

Mahuarity Number of Tatad

Caontract Sanke dlato Cumrensy Gptians GarmiEnent in EUR
) BURG STOMX 50 EUR fPUT 3,400 A E] EUR 55 E
FRANGT NEVADALISD /DALL | IEnnE usn a .
FRANCD NEVADALSD PUT fee] 1en G LS -18 110.231.768
BN FTSE § MIE INDEX 1GaLL F2.000 15038 EUR T -
MASDAS 100 ASALL 7200 (T E] usin I -
MIKKE 225 /PUT FES0 110118 JPY 2 -
MIKKEl Z25./PUT #3500 e JPY ? e
PUT COXCOFTION - G0N NAHY 31 INDEX 10500 L] usn 1,300,000 -
FUT COX OFTION - COK RAHY 31 BNDEX 10200 180819 usD =2, 500,000 2186 838.60
FUSSELL 2000 MINLPUT &30 [y usn 4 -
SEP SO0 INDEX /CALL 2800 feng usn B -
SEP SO0 INDEX PUT 2850 L] U 3 .
SEP 500 INDEX FUT 2350 IEne usp T 1,430 006 25
SEP 500 INDEX PUT 2850 L] usp 2 B 62223
AP 500 INDEX PUT 2500 1&0EE uSsD B .
SHAP OPTION - PAY EURIBOR 64 1 REC 1 BE0% 168 DR ELR 400,000

SWAP OPTION - PAY 1 BED J REC EURIBOR B Lk ] 1e0sEr EUR TE0000

US BYR T-NOTES/PUT 11278 mwigeia usn "

Total 2.334780,82

Aa i 31 Decembar 2018, the tolad ned regriel value on Upkon: Freasum Optiors Conlracts purchased anounied 1o ELR 788537 40,
Ad a3 Decsmber 2010, the Lol fed redeket walue on Lpkont Preasiem Optiars Conlracs Soid @ moutied 1o BUR 5803656
The brokericourieparting of iese cpbons ane GOLIDMAN SAGHS, JP MORGAM and MERRIL, LY NGH,

® Amundi 5.F - Diversified Targot Income 1142022

Mabarity Humbar af Taitsl

Contract Sanike daty Cumency epticns Gammitment in EUR
0 EURS STONX, 50 EUR /PUT 2400 AR ] EUR &1 =
FRANCO NEVADALISD ACALL rE500 ([ LsD 20 B
FRANGD NEVADALISD FUT 703 180tg usp -20 122 480.63
KNI FTSE [ M INDEX 1CALE FE00 L ] EUR ] +
AASDGD 100 AL r2o [T 1] umn a .
NIKKE| 225 /PUT 22500 1401718 JPY 3 .
NIKKEl 225 /PUT 250 e JFY 3 *
PUT SOX OPTION - COM NAHY 21 BNDEX 1S00 L[] usn 1,400,000 .
PUT SO OFTION - GO MAINY 31 INDEX Hrelile] LA URD +2, 300,000 2536 840 53
FLUESELL 2000 MINLPUT 1650 L] usn 4 -
SEP 500 INDEX JCALL 2800 1&l0aa usn H .
SEP SO0 INDEX PUT 2850 LT uan 5 .
SEP SO0 INDEX PUT 2350 HA ] usn A 1544 5TH.58
SAP 500 INDEX FUT 2850 Is/pate usn 3 74783334
SAP SO0 INDEX FUT 2800 1A 1) H w
SaF OPTICN « PAY EURIBOR 841 REC 1 BB 184 1B 0SET EUR 801000 a
SWAP OPTION - PAY 1 B30 | REC ELRIBOR BM 185 V0saT ELUR BO0.000 -
US 5YR T-NOTES (PUT 192,75 28i0tha wan 132 "

Tatal 2081,830.47

A 3031 December 2010, e Iobs nes rarks! value on Upon Preasum Orlicns Conlracs purchsted announied to EUR 253,387 BE.
A @t 31 Deosmnber 2010, the ol ned rackst valus on Uplront Preasum Options Contracts sold amousyied o EUR 13497087,
Trs prokericourbapantes of ese cptons are GOLDMAN SAGHS, JP MORGAN and MERRIL LYNGH

FUTURES-STYLE OPTIONS CONTRACTS

@ Amundi 8.F - Eure Curve 1-3ysar

Mamariy Number of Tatal
Contract Sarke dato Cummency apticnd cammitnent in EUR
ELRC BTP FUT SPTION PUT 11850 2501e EUR -180 22.515.000.00
ELRO BTF FUT SFTION PUT 11850 018 EUR 180 -

Tatal : ?."-!"JI'ELIWI].BI

As @t 31 Decmmbmsr 2018, the Dol et unrealissd dspreciation on futures-styls optons contnsots amountsd to EUR 18,060.00
Tra proioer of thess opiions 18 UES,
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8 Amundi 5.F - Eura Curve 3-8ysar

Maturity Mumber of Taitad
Contract ganke date Curensy Gpticns cammigment in EUR
EURC BT FUT GFTION PUT 118,50 siniha EUR 55 B517.500.00
EURD BTP FUT SPTION PUT 118,50 Flanag EUK 85 .
Tatal E.S17.500.00

Ba 3t 31 Decenber 2018, the tolal net urreatapd depreciation on TUures- alyie D00 Contrada avountsd o EUR 5.230.00,
T brcicer of these opbons (s VRS

B Amundi 8.F. - Euro Curve 5-Tyosar

Maturity Number of Tatal
Contract Strike date Cumency options cammitment in LUK
EURC BTP FUT GFTION FUT 11850 L] EUR -3 ¥55.500.00
EMRC BTP FUT GFTION PUT 11850 b EUR 3 -
Total @ F55,300.00

i & 31 December 2010, the (ohl rel urredlded depreciaion on Tulutes-a0yie 0RTONS CoNrBiA amounied 1o ELUR 280.00
Th rolksr of thess options |8 LELS.

8 Amundi SF - Eure Curve T-10year

Manirity Humber af Totl
Contract Sarke ditio Cuimency Gpliand EafrmiEnent in EUR
ELRC BTP FUT SPTION PUT 1h850 2u0the EUR =40 4,740.000.00
EURC BTP FUT OFTION PUT 19850 Fe0ug EUR 40 -

Tatal : 4,740,000.00

A8 3t 31 Deommber 2018, the bl met unrsalded dsposcirtion on ftures:styls optons contnsols amountesd to EUR 3,800.00.
The broier of theas opticns i3 UBS

®  Amundi 5.F. - Eure Curve 10+yoar

Maturity Hismibor af Teital
Contract Stnke dato Cumency aptions cammitment in EUR
RS BTP FUT SPTION PUT 11850 ] EUR -25 b2 500,00
EURD BT FUT SPTION /PUT a5 -] EUR 25 .
Tatal : 2.862,500.00

A @t 31 Discamber 018, the tolal net Lnrealsed depreciation on futures-shyie opions contracts awounted to EUR 2,380.00
Tre Drciesr of thess optons s UBS.

B Amundi 5.F - Absolte Retum Mulll-Strategy Contral

Matrity Mumber af Tatal

Contract SEnike dato Cumency options cormnitment in EUR
ELRC BTP FUT SPTION JCALL 13700 Eoue EUR =15 -1,905,000.00
EURLCBTPF FUT SPTION PUT 11900 e EUR =158 1,785,000.00
EURS BTP FUT SPTION PUT 12250 e EUR 15 .
HANG SENG CHINA ENT INDEX FUT B800 R HEID 12 .
HANG SENG INDEX PUT F5Fu0 ITIOEE HRI 3 -
HANG SENG INDEX PUT 24200 Friozna HED B | 405,578,768

Tagal £E.3T0.79

A @ 31 December 2010, the tola re unreataed gepreciation on fulures- alyle 00T0NE COMTBis ampunted o EUR 3768097
T broicer of thess ophons i UES.
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B Amundi 5.F - Saving Box |

Maturity Mumber of Taitad
Contract ganke date Curensy Gpticns cammigment in EUR
EURCH BT FUT GPTION ISALL 12700 siniha EUR 4 -508 000,00
EURGD BTP FUT PTION PUT 11800 Flanag EUK A 4TH 000,00
EURCG BTP FUT SPTION PUT 12350 FE0me EUR 4 -
Tatal ¢ -32.000.00

Mg 0 1) December 2010, the b ned urrsalited depescalion oo iLres.atyis optont coftrids, amauntsd to EUR 8, 360.00.
Ths broiesr of thess options s UES

® Amundi 5F - Saving Box Il

Maturity Humbor af Taitsl
Contract Sarke dato Cuirency apticns cammitment in EUR
EURCH BTP FUT GPFTICN /ALl VET00 o EUR 8 -1.018.000.00
EURGC BTP FUT SPFTION /FUT 118,00 20t EUR 8 @52.000.00
EURD BTP FUT QFTION FUT 12250 25018 EUR B -

Total : ~B4,000.00

i @t 21 Deosmber 2018, the tobad net unrsalised deprsciition on filurss- styls options contnacls smountsd o EUR 18,720.00
Th couniterpanty of thess options is UBS,

B Amundi S.F. - Saving Box I

Manariry MismBer aof Tatal
Contract Strke dato Cumency options ‘cammitment in LUR
EURC BTF FUT QFTION [CALL 1ET00 g EUR -3 -381.000.00
ELRCHBTP FUT SPTION PUT 1800 250the EUR -3 357 .000.00
ELAC BTP FUT SFTION PUT 1FS0 FEnee EUR 3 -

Tatal : -\.S-I-.I]llll.ll;

A @t 31 Diecwmber 2078, the ot net enrsalsed dsprecition on Tulures-tyis opSons contnacts amounted to EUR 702000,
Tre countecparty of thess apticns i UBES

®  Amundi 5.F - Diversified Target Income 1142021

MaBarity Nismtior of Tatal
Contract Stnke dato Cumenoy oplions ‘oammitment in EUR
EURG BUND FUTURE /PUT 6150 ISTe EUR 15 -
HANG SENG CHINAENT INDEX /SALL 10D 28/0AE HiED H .
Tatal ; -

A3 a1 31 Dicambar 2018, th tots) net Lreealapd depeecianton on futures-ahyte OpICRE Contracts Enountsd to ELR 16,467, 76
Tr courierprirTy of Thess options & MORGAN STANLEY.

B Amundi 3.F. - Diversified Tanget Income 1112022

Maturity Mumber of Total
Contract Stnke dnte Cumeney aptians ‘cammitment in EUR
EURC BUND FUTURE /PUT 18150 FEe EUR 17 .
HANG SENG SHINA ENT INDEX /GALL A0LBO0 b e HED i B
Tatal : -

fa @t 31 December F018, the tolsl net cnrsalised depreciatbion on fulurss-styls oplons contrects aanounted 1o EUR 20,887 87
The counberparty of thess options is MORGAN STANLEY.
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15 SWAPS

Flege refer 1o the rote 10 For detailed GollBens |nlommton.

®  Amundi 5.F - Diversified Shorl-Term Bond

Mnburity Rocerved
Date Contract Unslenying Raty Puid Rate  Currency Colmberparty Mamanal
20-Dei-23  Credt Delaul Seap Buyer E.ON . 1.000% EUR  CIMBANK 8,750,000 -257 970.83
20-Dec-23  COredy Delfaul Swvap Bayer Licyos Banking - 1.000% EUR  CITIHANK 8,600,000 291 02130
Group PLS
20-Deg-73 Cred? Delaus Swap Selwr Royel B Scoliang 1.000% - EUR  CITBANK 8,800,000 -336.357.88
Go s
20-Dwe-23  Crech? Del@us Saap Seier Yeola 1.000% EUR  CIMBANK 11,850,000 21.770.38
Envngnnsnsd
Tatal: BATHAS
®  Amundi 5.F - Emerging Markets Bond 2018
Unraalised
Mnturity Roceived Guin/fLoss) fin
Lrate Contract WUnsterying Rato #aid Rate  Currency Courberparty Mamanal Sub-Fund Cey)
20-8ep-18  Cred? Defaun Swap Seis®  Pelrobras 1.000% USD BARCLAYS 1,000,000 1.374.08
Tatal: 147608
®  Amundi 5 F - High Yield & Emerging Markets Bond Opportunities 2021
Unrealisad
Mnburity Rocersed GaintLass) (in
Date Contract Unslenying Raty Paid Rate  Currency Colmberparty Mamanal Sub-Fund Ceyl
20-Dee-19 Credt Defaul Swap Seisr Vids Overseds L 1. 000% Usx HEBC 300,000 1 117.68
Tatal: 1.117.88
®  Amundi §F - Absolute Retumn Multi-Strategy Control
Unrealised
Muturity Roceieed Gain'lLass) fin
Dite Contract UnideHying Wit Paid Rate  Curfency Colnterparty Nomsfal  Sub-Fund Cey)
20-Dec-21  Cred? Delault Swip Buysd Anadako . 10000 UsSh MORGAN B0, Do -B54. 51
Peroleum Com STANLEY
20021 Srect Delault Swap Buyer Apache Sop a 1.000% UsSD  MORGAN 640,000 SE0 S
STANLEY
2022 Creanl Delaun Swap Buysd Anaoing 100 UusSk  CITEANK 100, 008 3,558 60
20-Jure33  Cred? Defaun Swap Buysr Aust & NE Bankng . 1.000% Usn  CIMBARK 150,000 S412.44
Gronip
20-Dec-23 Credt Defaun Ssap Buyer Aol Ing . 1.000% USD MORGAN 1601000 BB
STANLEY
20-0wi-23  Crec Delaun Swap Buyer Block Fmancal LLC . S000% USD MORGAN 150,000 =23 B2
STANLEY
2008021 Srect Defaul Swap Buyse  Canndian hatunsd 1.000% USD GNP PARISAS B8, 000 BILTE
Rssscurnces
2duredd  Cread Defizus Swap Buyer GOX WA HY 20 . S000% sl P MORGAN 2,000,000 <52 B30 30
Indes
20-dune2?  Credd Delaul Swap Buysr Commormealth . 1.000% usD  CITBEANK 350,000 &, 718,02
Bank Aust
20-Dec-23  Crea? Dwfaull Seap Buysr Darden Restsumnts. s 1.000% uUsSD  MORGAN 150,000 -2.108.4
Ing STANLEY
20021 Cred? Default Swap Buysr Develioners a 1.000% USD BNPPAREAS BS.000 «1,180.83
Dovermiies Realty
Cop
20-Dec-73  Creci? Delau Swap Buyer Dominion Ensgy . 1000%  USD MORGAN 150,000 ~2ATT2
STANLEY
2Dwc-23  Credd Delaun Swap Buyer Domtar Cop . 1.000% USD MORGAN 180,065 1A4TR. IR
STANLEY
20.Dw0-23  Crect Owlnult Sewap Buyse Enstnan Chsmica) . 1000%  USD  MORGAN 150,000 .72
STANLEY
20-Deg-71  Crect Delaull Swap Buysr Enbricge Ing * 1000 uUsp CITIEANK §.nen -808.63
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unrealised
Maturity Recaided Quird{Lass) fin
Lrate Contract Wnderlying Rate Paid Rate  Curmincy Counterparty Momanal  Sub-Fund Coy)
20-Dec-73  Credd Defaull Swap Buyer Expeca Group - 1O00% USD MORGAN 150,000 -314.43
STANLEY
F0-ure3?  Crect Defaus Swap Buysr Firstensrgy Cop . 1O00% USD BNP PARIZAS 10:0, 0600 1 18,63
20-Dec-23  Crec? Dwlaul Seap Buysr Fond Motor s S000% uUsSD  MORGAN 150,000 -14 438,28
Compary ETANLEY
2-dure @3 Gredy Delaul Swap Buyer Haliburon * 1.000% UsSn  MORGAN 100,000 -1 21368
STANLEY
20-Dec-23  Crec Dwlaul Swap Buyesr Hess Cop * pRCE USD MORGAN 150,000 819188
STANLEY
20-Jurv23  Credt Dwlaul Seap Buyer (Traok Europe . S000% EUR P MORGAN 2,858,080 -166. T80, 14
Groasover Senes
i Indwea
20-Jun?2  Crect Owlaull Swap Buysr (Troe Europs . B000%  EUR  CIMEank 2,650,800 -188,Ta0. 14
Croasaver Senss
F Indwx
20-0we-23  Crea? Delaun Swap Buysr iTriox Europe . 1.000% EUR  CIMBARK 4,000,000 -18. 844 68
Serea 3 Incex
20dune2?  Credd Defaun Swap Buyer  Kinder horgan inc . 1.000% UsSD  MORGAN 160, 000 «1,130.08
STANLEY
20-Deg-23  Crec? Dwlaust Swap Buysr Hindsr Morgan Ing - .000% USD  MORGAN 124,000 477,44
HTANLEY
20.Dwc-23  Creat Dwlaul Swap Buysr Lows's Companiss 1.000% USt  MORGAN 180,000 2.118.38
s STANLEY
20-Jun-22 Crec Dwlaul Seap Buyer Macguarns Bank Lig * 1O00% UsSD  CITEANK 330,060 -4, FET.0S
20-Deg-23  Crects Delaun Swap Buyer Maoy's Ing - 1000% s MORGAN 150,000 BS12.07
STANLEY
20-Jun77  Cread Defaul Seap Buysr Michigan ST - 1.000% USD  CITIHANK BOD.000 -17.188,08
20-Jun-2F  Crect Defaul Seap Buysr National Australia - 1.000% USD  CITIEANK 330,000 -DA0H 74
Bank
20.Dwo-2  Crect Defau®t Swap Buysr  Newnont Mining 1.000% ush  MORGAN 160, D00 205047
Comp STANLEY
P0-Jur77  Creci? Dwlaus Swap Buysr Nesmiont Mining . LO00%  USD CImEang 100,000 -1.840.0%
Cop
20-Dec-23  Crect Delault Swap Buyer Omricom Group e - ERCE UsSD  MORGAN 150,000 -2 T4
STANLEY
20-Dec-F1  Crect? Dwlaust Seap Buysr Rycer System Ing - 1.000% USD  ENF PAREAS B5.000 -HE0.BR
20-Sep-25  Cred? Delaull Seap Buyer Softank Greup - 1.000% EUR  MORGAN 150,000 1885268
Com STANLEY
20823 Credl Defaus Swilp Buyer Tedk Resouties Lid . SO0 s MORGAN 150,000 2234010
STANLEY
20-Mar-35  Cregdt Delaun Seap Buyer Teva Pramiace - 1000 EUR  MORGAN 150,000 1595017
STANLEY
20-Dee-23  Cred? Defaun Swap Buysr Untsd Parcel . 1.000% UsSD  MORGAM 150,000 ~RSIA.57
Service STANLEY
20-Dec-21 Credt Defaun Swap Buyesr VenZon . 1.000% USD  MORGAN 1601000 -1,104. 18
Commuricalons STANLEY
2edured? Crec Delaun Svap Buyer Weslpas Bank - LR USSR CITIRANK 350,000 5422 67
20-0wi-23  Credd Defaus Swap Seier GOX NAKS 31 1 o0l Uk HORGAN 2,000,000 DD 4
Index STANLEY
20-0ec-23  Credt Delaus Soap Seller (Tra Ewrope 5000 - EUR P MORGAN 167 3,380 VB TREE
Groasaver Senea
30 Inded
18-ov- 18 Indmx Equity Swap Mol Eu Quaity NR . Eurbor 3 EUR  MORGAN 1,000,638 Hx712.00
Eur +0.40% STANLEY
1d-Bagw-18  Index Equity Swap SP Dwigsng = Likor 384 usp  MORSAN 1123055 4213128
Auratocrats Tr +030% ETANLEY
26-Jure1B Inde Equity Swap SPJRPX DVD Ans . Ligor 26 -0U00% JFY  MERRILL 102,836,087 46.217.66
NTR LYMNGH
OB-Sep-78 Infeton Swep . 1M CFTFEMLU L2 EUR  CITIEANK 850,000 20,380,485
i
198022  Infaton Swep T TEP Irate 1.900% EUR P MORGAN 3,000,000 -12.000.38
O8.Febe2?  Infation Swan . 1 FREPTETOS 12304 % EUR UBS 2,600,000 «13,804 83
Incimx
15-Mar-20 Infigton Swen N 1ht TCPI b cannt EUR  JF MORGAN 3,000,000 485737
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unrealised
Mnturity Rgcersod GainfLoas) fin
Dute Contract Underiying Rite Paid Rate  Curmoncy Counterparty MNominal  Sub-Fund Cey)
22-Pug-28 Infation Swen - 3.078% IMURRPIINdex  GEP  BARCLAYS 70,000 1015307
01-Bep-21  infavon Swep . 3025%  IMUNRPilngex GEF UBS 550,000 5,602, 33
18Junk27  Infaton Swan . IATN MUKRPIIGeY GBP P MORGAN 60:0,000 18,458,358
1hpaov-28  nfaton Sweig - 3.4a8% 1 LRI P e GBP - 2P MORGAN 1.0, 000 «10L811, 65
25-Jan-37  Infanon Swep B TH JOPNGENF QLERTH JFY BARGCLAYS 40,60:0,000 -B.880.36
Indes
26-Jar-2T  inlaton Swap . T JCPNGENF OE20% JFY BARCLAYS T, 400,000 =11 55066
I
01-Sep-21  Infason Swen - 1 CFURNSA 1531 USD P MORGAN 150,000 512241
[ 510
2hgared]  Infavon Swen . 10 CPURNSA 23%  USD  uBs 550,000 =36 147.0:4
Pl
1EOe2T  Infaton Swig N 1M SPURNSA 2188% USSR  SITHEANK 1,800,000 L 1
e
20-Dec-2T  Inerest Rave Sweap . 2.T55% BESWEM  AUD  GOUDMAN 1,200,000 15,351 28
BACHSE
15020 Inteest Kot Swap = 210 Coor il CAD  CITEANK 6,200,000 -1 807 B8
15-Dec-28  Iviansst Rabe Swiag - Cedior B 2H18°% CAD  CITIEBANK 1,30:0,000 -10.210.07
12-38p-72 IMperest Rabe Swap - 3,315% Cing 10 CLP  GOLDMAN 305,000,000 -3.2. 63
SALHE
20027 Interest Fate Swag . 0,000% Cioo 10 GLP  GOLDMAN 300,000,000 315,88
SACHS
Qf-Jarm-73  Imemesl Rabs Saap - J.953% Chima IRS W CMY  GOLDMAN 7.50:0.000 4107147
SACHSE
16-Ape23  Ineredl Rabe Swan . 3.683% Chira RS W CRNY  GOLDMAN 13,750,000 5888033
SACHS
QF-Jure-23  inisnesd Rate Saap - 53855 Eonig 10 COF  GOLDMAN 3.750,000.000 4.300.75
SACHS
OE-Me- 10 Inieneat IRade Swaiap . 1.3:0% Prkr 6834 CFW P NMORGAN 155,000,000 =J8071.04
Qiwdum-38  intened Rate Swad B Privar G 1.BEE% CEK CITIBANK 23,000,000 ~T.06.85
O1-Jur23  Inteosal Rabs Saisn . 1.580% Prbar B G CITEANK &3, 80:0,0060 =12,784.40
2d-Mgv- 10 Interest Rate Swan - 0, 144% Cotar EM DRl DANSHE BANS 41,500,000 12.288.17
24-Magw- 18 Interest Rabe Swam - Eurdior BN -ROT4a% EUR SOCKETE 5,600,000 -BS1T.30
GENERALE
23an3?  Inteeest Robe Semp - Euriior B 033%  EUR  JPMORGAN 3,700,000 <37 508 48
3-Jun2?  interedt Fate Swag . Eurtior B 0F23% EUR.  NOMURA 5,300,000 4330328
180028 Interesd Rate Swap - 1 GG Euntor 88 EUR  MORGAN 1,050,000 2803543
STANLEY
102 Iteneal Fate Swan - Eurmor M 0455%  EUR  MORGAN 2,100,000 2880536
STANLEY
25004-25  Ivpret Rate Swap - Eurmer M CER2%  EUR  MORGAN 150,000 -2.226.84
STANLEY
O1-Mtar-35  imerest Rate Sweap . Eirimor B4 G4TE% EUR  MORGAN 150,000 -1.087.36
STANLEY
18Ju30  Intenest Bt Swap = 0.508% Eunbor B EUR  MORGAN 30:0,000 BN AR
STANLEY
TEJu-50  Imenesl Rile Swisp . Eurce 604 oE2%  EUR MORGAN 150,000 20.468.65
STANLEY
10:Mov-21  Intenest Rats Sesp . Libor Bl e GEP  JF MORGAN 1,800,000 13,502.08
13-Mav-20  Imenest Rate Swap E Litror Bl 1EMN GBP  JP MORGAN 1,000,000 25,3511
23-Fe-71  Interesl Rabs Swap - 1.148% Bk B0 HUF  GOLDMAN £ 800,000,000 2340115
SACHE
01-Dec-28  Interest Fobe Swsn . 2.028% Tt 28 LS NOMURA BO:0,000 1,188,860
21-Lep-28  Interest Kabs Saap N Libor B 0.100% JPY BARCLAYS 35 20:0,000 7736
13-004-25  Interat Rate S - Litsor B GBI JFF uBs 55,00:0,000 531.08
14-Pgv-48  Interest Rate Swap - Libor BM DL5AS% JPY P MORGAN 33,000,000 E8E5.23
OFFeb2T  lleces Rabe Semp . Libso Bid BL4B0% AP GOUDMAN 233,000,000 2753758
BACHS
OF-Feb87 Intereal Fabe Swap “ 1. 2Te% Lo B JFY GOUDNMAN 237,000,000 15808, 33
BACHS
26-Jul2B  Ivteoest Rats Sakp . Libao B CUR50% JPY CITIARNK 55,000,000 Rk
26423 Intereal Rale Swad . 0.120% L B A CITIRANK 110,00:0,000 4 046.82
2T-Juk23 Interest Rate Swap - FRERE Lo B 4P uBs 110,00:0,000 2588,00
IT-ul-28 ierelt Rate Sekd - Litsae Bb 0L335% AP uBas 55,00:0,000 SFA0
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unrealised
Muturity Raceived GainiLoss) in
Dute Contract Wnderying Rite Paid Rate  Currency Counterpany MNominal  Sub-Fund Cey)
21-Mowv-78  Interest Rabe Swap - Libor B DFg4% JFY NORGAN 337.000,060 <31,874,E0
STANLEY
O8-Maw-21  Inteosat Fabs Sasn . T.250% THE 1M NI GOUDMAN 12,080,000 10438563
SALHI
OB-Dec-71  Interest Rate Swan - 7.180% THE 1M AN GOLDMAN 10,000,000 -18,2348,62
BACHSE
0i-Dec-21  Imenes Rate Saap B T.240% THE 1M MXN GOUDWMAN A.250,000 -5.130,37
SACHS
C2-JanFD bvienest Babe Seap - T 550% THE 1M MNP MORGAN 20,000,000 A518.08
Od-Jure37  Intmrest Fate Swapn L 7.8 THE 1M MXN GOUDMAN 18,00:0,000 14 383 a8
BACHS
OfMar 15 Interesl Rate Swsp . T.260% THE 1M MNP MORGAN 50,000,000 434148
b 18 nterest Rabe S . 7OIRE% THE 1 MNP MORGAN &7,50:0,000 -18,245.23
21-0nE-21  intersst Rabe Swap - 1.820% NEorBM  HNOK  DANSHE BANS 50,000,060 655720
1HOE 2T ieresl Rave Sweap . Bebar Bid 2400%  WOK  DANSHE BARS 23,500, 006 B B4T. 10
12:Dec-20  Inmenes Rats Swap . Bebar B Z20R%  NOK  DANSKE BANS B,00:0,000 1.732.56
FgulP8 Intenest Rabs Semp - 3001% BB 2 NZD  UBS 1,800,000 2E130.5T
23Jun20  Inteoest Fite Seap . Stibor 3W 0.100% SEW  UuBS 30,80:0,000 355,04
03-Mar-37  Imenssl Rabs Saap - 2.580% S EM SGD uss 1.60:0.000 3887723
1208620 Iterest Bate Swoan . 2.300% SporBM SGD MERRILLLYNCH 1,30:0,000 T ABLAS
20-dul=31  Ivecesl Rate Saan . L A 20M8% UsDk  GoUDMAN BE0.000 2680587
BACHS
2031 ierel Rite S - Lt 3 2095%  USD  MORGAN 400,000 1247512
ETANLIEY
20.juk23  imerest Rile Swad . 1.403% Ubor 3 USD  MORGAN A0, 000 1B OB3ET
STANLEY
DAL Interest Rite Swn - 1,088% Lbor 3 USD  CImBanNK Tie0,060 24,081, 08
01-Bep-21  inerest Rate Swap - 1.105% Ubor 3 USD P MORGAN 750,000 24 504 39
26-Sepdl  Inteoks! Rabs Saap N Libor A 1.955% USSR  GoUDMAN 20,000 3224810
SALHS
24-58p-73 Interest Rabe Swan - 1 520% Leor 36 USD GOLDMAN B0, 000 3405311
SACHS
l4-Jar-21  Imeneyd Rabe Seap B 2.180% Lbar M USD  HSBG 5,500,000 4585044
Td-Jandl  Inteneal Kats Swan . Libor 2 25T0% usn  HsEC 840,060 2818518
13-Jan-37  Inerest Rabe Swap - Libor 3 FBB0W  USD UBS 1,400,000 1880337
13-Jan-34  Interest Babs Swap - 2.525% Linor 23 usp  uss 5.80-0.000 ~T.218.52
23 Jure 33 IEreal Rate Swad . 20T Lbor B USD MORGAN 3,600,000 21280 58
STANLEY
OF-Feb-27  Interest Rate Swsp . 2.82T% Lbar 3 USD  BNP PARILAS 2,40:0,000 #,380.53
O7-Fep-57 Interest Rate Seap - Linor 344 FESSW  USD  ENPPAREAS 2400000 231881
18-Chg-78  Interest Rabe Swap - Libor 3M RIN% usp  uss 1,400,000 J8.T52.83
182 iierest Rate Seap . 2.185% Ubor B USD  UBS 2,800,000 46,337, 18
21-Dec-27  Intereat Kabe Seap . Libor 3 A% USD CIMBANK 600,000 16,081, 67
12-Mar-22  Intsnsat Rabs Semp - 2% Libor 34 ust  CImMBanNK B, 300,000 AT 08
14-Mar3q  Imenesd Rate Swad B Litor 3 ZEAE USD  CITBANK 15,300,000 =31.040.40
21-Dec-20  Imemssl Rabs Saap - 2.M2% [ USD  CREDNTAGRICOLE 6,50:0.000 1770.63
INDOSUES
20-Dec-21  Interest Rate Swan - Libor 3 AT3% UsSD CREDITAGRICOLE 8,500,000 19,403, 74
INOSSUES?
21-Feer-28 Imisnes Rate Saep - T.545% i M ZAR  MORGAN 17,000,000 “ABSHAT
STANLEY
20-Dec- 18 Vananos Swep Eurg St 50 PR - . . EUR P MORGAN B44,330 183382
Strice 0,184
20-Dec- 10 Vananos See Euro Stow 50 PR - - - EUR 2P MORGAN 023,7es -1 280033
Strie 0217
20-Dec-18  Vanancs Swsn SP 500 Ingex - . = USRS MORGAN 815217 BA12.56
Sirke 0,184
20-Dec-18  Vanance Seap g - - UED P MORGAN 1,234,568 252029
Strike 0202

Tatal: -TERLEL. B2
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® Amundi S.F - Saving Box |

unrealsed
Maburity Hocerdod GaindLass) (in
Date Contract Underiying Rate Paid Bate  Curroncy Counterparty Nominal  Bub-Fund Cey)
20:Dec-21  Crecd? Defaus Swap Buysr Anadarko . 1000%  USD MORGAN §0,000 43841
Palrateun Com STANLEY
200ec-21  Credt Defaun Swap Buyer Apache Cotr . 1000 UsSD  MORGAN 60,000 -373.80
STANLEY
20dune2?  Credt Defaul Swap Buysr Ausl & KE Banking 1.000% ushy  CIMBANK 2(e0,000 =3 Of3 B2
Groug
20:Deg-21  Crecit Delaus Swap Buyer Canagion Matural - 1000%  USD  ENFPAREAS E0,000 -573.00
HResscources
20-Jun2?  Creat Defaun Swap Buyer Commormweal™ . 1000 USD CIMEANK 200,000 <3 288.72
Bark Aust
20-Dec-71  Crect? Dwlaust Seap Buysr Dwveiopers - 1.000% USD  ENF PAREAS EO.000 812,25
Dvmrsidled Fealty
Gomp
20-Dec.21  Creat Defaul Swap Buyer Enbodgs Ing . 1.000% Ush  CIMBaNK B4, 000 B05.18
20um2] Cread Defisun Swap Buyer iTrox Burope ' S000%  EUR P MORGAN 3,354 Bad =108 028,82
Croasaver Sanes
20 Incex
20-Dec-73  Crecht Defaus Swap Buyer (Tracx Evope ¥ 1000 EUR  CITIHANK ED0.0GD <2 .ga T
Serimg 30 Inowx
20-0un22  Crecit Delaul Swap Buysr Macgquans Sani Lid . 1000%  USD  CIMBANK 200,000 SATANT
20-Jun T Creds Delaul Seap Buyer Natonal Australia . L000%  UBD  CITBANK 200,000 -3123.8%
Sank
20Dei-21  Cread Delaun Swap Buyer Ryder System Ing 1000%  USD  BNP PAREAS 60,060 487 66
P0-Jure3T Crect Delaul Swap Buyer VWeatpa Sank = 1.000% USD CITIEANK Anhnon -3.088 67
20-Dec-23  Credd Defaus Swap Seier  GOX NA KD X1 1.000% - USD MORGAN 500,000 2.400,04
Index STANLEY
20-Dec-231  Credd Defaunt Seap Ssiler i Trox Erope §,000% EUR 2P mORGAN Teg A AT 481
Croasqver Sensa
30 Indwx
O8-Sep-28  Infaton Swag - 1M CPFTFEMU nozet  EUR  CITBANK 2,200,000 A7, 188.84
Iredex
10-kan22  infason Swap 1R TCPH b 1.100% EUR S MORGAN 1,80:0,000 -7.258.83
0B.Febe2? Infaton Swan . 11 FREPETON 134%  EUR UuBs 1,80:0,000 2220020
Incien
15-Mar-20  IRaton Swag = T TGP e QETOW EUR  F MORGAN 1,80:0,000 21362
23020 Infaton Swap . J0TES 1M URRPT Indey GEP  BARCLAYS 650,000 24 42831
O1-Sep-21  Infaton Swign J028% 188 UKRPT index GBP UAas 1,30:0,000 =1 3241 87
18-Jan37  Infiadon Swea - 353N IMURRPIInGey  GBF P MORGAN 500,000 10,970,862
25-Jan 2T Infaton Sweg s I JCPNGENF GEIDW JPFY  BARCLAYS 25,400,000 -SEI0R
Indim
2E-Jan-2T  Infeton Swen - | JEFNGENF Il i JPY BARSLAYS &, 800,000 -10,388,87
Inaey
01-Sap-21 Infadon Sweg - 1M CFURNSA LA3IW  USD JFMORGAN 1,700,000 LRICRIA: 1
Frecimor
ZF-daraT  Infavon Swan - 1M CPURNEA 2330% usp  uas A0D.000 -28.280.76
el
16-Ce8-27  Inflation Swap ¥ 1M GPURNSA 2.188% USD  CITIHANK 110000 -12.803.499
e
20-Dec-27  Impredl Rate Swap B 2.T55% BESWEM  AUD  GOLDMAN 60:D.000 TAT5.ES
SACH3
150020 Impreal Rt Swsp . AL Coor 2 CAD  CITIBANK 3,000,000 -4, 502 23
12-Sep-37  Inincest Rade Sewp - amsu Cibe 10 GLP  GOLDMAN 180,000,000 -7.006.83
BACHS
QB-Jur-33  Imerasl Rabe Swap - 1.953% ChindIRS TW  CNY  GOLDWMAN 3,000,000 16,420.60
SACHS
24-Mgw-18 Interegt Rate Swap s 0.4a% G B DR DMNSHE BANS 35,00:0,000 10,353,510
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unrealised
Muturity Raceived GainiLoss) in
Dute Contract Wnderying Rite Paid Rate  Currency Counterpany MNominal  Sub-Fund Cey)
18-0u-30  Inteoest Rabe Swap - 0, 905% Eurbor BM EUR  MORGAN 750,000 1853237
STANLEY
18Jul-50  Intenest Fabs Swan . Euritar B GE3% EUR MORGAN 300,060 401, 838.00
STANLEY
F4&-Mov-18  Interest Rate Saan - Euriar B -DO74%  EUR  SOCETE 4,800,000 -5,088.25
GENERALE
2337 imeres Rate Swap B Ewrar G GIN%  EUR  JP MORGAN 2.200,000 2578568
Hgune2?  intensat Rats Sesn . Euriar B 2% EuR  NOMUIFS, & T, D60 Erg T
18-Cis-28  Imierest Rate Swep B 1, 056% EurborBM EUR  MORGAN 600,000 16.,020.73
STANLEY
1B-Oes-23  Imiesest Rabe Swiag = Ewrinar 60 Q#55% EUR  MORGAN 1,230:0,000 -16.560.78
STANLEY
01:Dec-28  Irterest Kabe Swenp . 2.028% Taior 394 S WOMURA T0:0,000 1,040.88
21-58p-78  Interest Rabe Swap 5 Libor Bh LL100% JFY BARGLAYS 84,000,060 -A11.40
T beave4B  intereat Rate Sweap . Lt bl 05855 AP MORGAN 26,000, 000 B3 0
OF-Feted7 Imeres Rats Swap . Lt bl CL460% AP GOLDMAN 150, 00:0,000 18 865,85
BACHS
O7-Feb-57  Intensg Rabe Swag - 1.2T8% Lk B JFY GOLDeAAN 150,000,000 10.585.71
SACMS
2abav-20  Isesest Rate Sk . Lt B8 O2B4% JEY WMORGAN 185,00:0,000 £.260.18
STANLEY
OfMNaV21  Interest Rite Swap “ T.260% THE 1M MEN  GOLDMAN 8,400,000 <14,381.23
SACHE
OB.Dec-21  Imenesl Rats Sakp . T.190% THE 1M AN GOLDMAN 8,30:0, 000 =15, 202.63
SACHS
aJanl  Itecest Rabe Swap . 7.580% THE 1M MNP MORGAN 14,80:0,000 B A0
Od-Jar-27  inienesd Rate Saap - T.H3IT% TUE 1M M GOLDWAN 11,000,000 -8BT4. B8
SACHS
O5-Adar- 10 Inieneat Rale Swap . T.260% TIE 1M MEN P MORGAN 33,000,000 -3526.70
Dé-Apr1E  Intenes Rate Swad B T.185% THE 1M MAEN P MORGAN 163,00:0,000 -1 040682
18-0et27  Intensal Fabs Swap . Mibor B 2400% WNOK  DANSKE BARE 12,80:0,0060 3 E8213
0021 Interest Rate Sean - 1.620% NEarBM  NOK  [DANSHE BANS 28,00:0,000 -HETT.EY
23-Jar-30  Interest Rabe Swea - Simer I -R0% SEF,  UB3 21,000,000 251,24
O3Mar3T  Intecesl Rate Swad . 2.500% SeorBM 0 SGD UES 1,000,000 2304000
20431 Interest Rate Swan - Libor 3M A0TEN  usD mﬂgﬁq\l 2,000,000 E3486,27
A3 Interest Rate Swap - Lior 3 RSt USD  MORGAN 12040000 AT A25.34
STANLEY
20Ju-23 iteneal Rate Swad - 1.403% UbardM UBD  MORGAN 1,204,000 <54 251.00
STANLEY
UZ-Ag-21  Iveres Rate Swap - 1.058% e 3 USD CITIBANK 1,700,000 -58,506.88
01-Sep-21  Intersst Rate Sean - 1.195% LB 3 USD SR MORGAN 1,700,000 5554304
24.8ep4l  Inerest Rile Swsp . Litior 3t 1EESYN USD GOLDMAN 400,000 [ R
SACHS
240.5pp-23  Intereat Rabts Seap - 1. A30% Libor 34 ust  GOuDsaN 1,700,000 J2ATAN
SACHS
4 dardt  Intenet Babe Swan . 3.180% Lbor I USD  HSBC 1,800,000 A1, 74758
T Jar-dB  Ienest Ruabe Swan . Lt 34 25T0% usD WIS A0, D00 2048373
13-Jan-37  Interest Rate Swan - Libor 3 FmBO% USD UBS 1,000,000 13,430,859
13-Jan2d  Inteoest Fate Somp - A% Ubor 3 USD  UBS 4, 10:0,060 8,103,732
23-Jam33  Inerelt Rate Seh - 2.3T% Les M USD  MORGAN 2,500,000 -14,781.38
STANLEY
OF-Fete27  Imeres Rile Swad . 282T% Ubor i USD  BNP PARBIAS 1,B6:0,000 558704
O7-Feb-57 Interest Rate Swap = Libgr 3h8 2BE5H USSR GNP PAREEAS 1,600,000 241 .38
TB0C2]  itenesl a0 Swad - 2.165% UbardM  USD  UuBS 1,500,000 26,156,086
18-0ct-28  Intenest Rale Saad - Litsar 3k 23T1% usD uss B0, 000 2ENL54T
210027 Interest Fate Swap . Litior 304 A% USD CImBand 80:0,000 10,801, 54
12-Mar-37  Iveosst Rabe Swiasp - 2.583% [E 0k USSR  CITIRANK 2,000,000 T e
14-Mtar-3  inerest Rate Swap - Libor 3M P3P USD  CITBANK 2,000,000 -85, 06
Tartal; ~357.603.00
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B Amundi S.F - Saving Box Il

Unreaised
Maburity Hocerdod GaindLass) (in
Dte Contract Underiying Rate Paid Rute  Curroncy Counterparty Nominal  Bub-Fund Cey)
20:D8c-21  Cred? Dwfau Swap Buysr Anadako . 1000%  USD  MORGAN 120,000 Br2.81
Patrobeum Cam STANLEY
2008621 Crea Defaus Swap Buyer Apacne Cotr . L000% USD  HORGAN 120,000 -T4T.58
STANLEY
20dune2?  Credt Defaul Swap Buysr Ausl & KE Banking 1.000% ushy  CIMBANK At 000 <+ 550 B8
Groupy
20-Deg-21  Creci? Dwfaud Swap Buysr Canadian Mabuml " 1000%  USD  BNFPAREAS 115,000 -1, 088,28
HResscources
20-Jun2?  Creat Defaun Swap Buyer Commormwealth . L000% USD  CITEANK 450,000 -1 247 m8
Bark Aust
20-Dec-71  Crect? Dwlaust Seap Buysr Dwveiopers - 1.000% USD  ENF PAREAS 115,000 ~1.557.00
Dvmrsidled Fealty
Gomp
20-Dec.21  Creat Defaul Swap Buyer Enbodgs Ing . 1.000% Ush  CIMBaNK 120,000 -1,201.50
20Jur Yl Creat Defun Swap Buyer (Trox Bucpe . 5000%  EUR  CITIBANK 6,403,200 3813763
Croasayver Sanea
20 Incex
20-Dec-73  Crecht Defaus Swap Buyer (Tracx Evope # 1000 EUR  CITIHANK 1,500,000 ST ATEIS
Serimg 30 Inowx
20-Jun22 Creci? Owlaul Seap Buysr Macguans Seek Lo « 1000% USD CITIEANK A%0,000 B 18T B
20-Jun T Creds Delaul Seap Buyer Natonal Australia - L000%  UBD  CITBANK 454,000 -F.020.68
Sank
2Des-21 Cread Delaun Swap Buyer Ryder System ng 1000%  USD  BNP PARIBAS 115,000 234,68
P0-Jure3T Crect Delaul Swap Buyer VWeatpa Sank = 1.000% USD CITIEANK a50.000 -BATE.0N
20-Dec-23  Credd Defaus Swap Seier  GOX NA KD X1 1.000% - USD MORGAN 1,100,000 5.780.08
Index HTANLEY
20-Dec-231  Credd Defaunt Seap Ssiler i Trox Erope §,000% EUR 2P mORGAN e ) 100eEn, B
Croasover Sensa
El
1%-Jdan-27  Infaton Sweg - 1 TEPI I LI00%  EUR P MORGAN 3,40:0,000 S1ATIZEA
OB-Febs32  Infanon Susd - 1M FRCPETOR 1.364% EUR uBs 3,800,000 4440042
(Lo
15Man20  Infaton Swah . 1h TGP Inde 0AT0%  EUR P MORGAN A, Bi:0,000 B2TH 2
16-Jan-37  Infiston Swep v 3.833% I LIHIR P Iy GEP JP MORGAN 1 100 FON33e
250037 Infazon Swan TH JCPNGENF OUB2I% JFY BARCLAYS 52,500,000 110,622 B2
Incis
2B-Jan2T  Infaton Swin T SSPNGENF OE20% JPY BARCLAYS 102, 500,000 22,708,338
e
23-Jana?  Infabon Sweg - 1M CPURNEA, 73m|U USD  uEs 750,000 4529143
e
18Oet 27 infation Swap e 1M CPURNSR FIEE%  USD  CImEANK 2,260,000 Bl LN ]
Wi
20-Dec-27  Irimrest Rabe Saap ¥ 2Ts5% BESWEM  ALUD  GOLDMAN 1,300,000 1B.830,52
SACHS
15-Ces-20  Inteenst Rate Swap - FREE Coor 3 CAD  CITIBANK 6,30:0,000 RSB0 71
12:Z0p-22  Iieredt Ritle Swip E AN5% Cioe 10 P GOLDMAN 380,000,000 -4,118.43
SACHS
DE-Jun-?2  Intereat Rabe Senn . 31G8I% Crhina IRE TW Oy GOLDMAN 7,000,000 18,333,34
BACHS
Ja.Mav. 18 Interest Rabe Sein . 0.44% Coitanr B8 D CMNSHE Bk 0,000,000 2613482
248-Mov-18  Iverest Ribe Swsp . Euror B LOM%  EUR SOCEETE 8,000,000 -1 2,688.52
GENERALE
23-Jare32  Imerest Rale Swap * Evrimer B34 C23% EUR P MORGAM 4,300,000 -50.380. 33
Adune 32 iveesd Rate Swed E Eurmor M 02FF%  EUR  NOMURR 18,000,000 A5.363.38
T8OeE23  Intereal Rabe Swag . Eurtior B4 CLB5% EUR  MORGAN 2,800,060 =24, 51030
STANLEY
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unrealised
Maturity Hacaived Gaind{Lass) fin
Dt Contract Underlying Rt Pald Rite  Curmncy Counterpanty Noménal  Sub-Fund Coy)
18-0cE-78  Intersst Rabe Swap * 1,055% Eunizor B EUR  MORGAN 1250.000 A3.375.58
STANLEY
TMaw-21  Inteneat Rabe Swsn . Libor Bha CEE% GEBP - P MORGAN 4,80:0,000 A1 55820
O1:Dmc=28  Interest Fite Swan : 2.26% Teloo: 3 [ ] NOMLFL 1,350,000 2007 .44
124008-25  Intmrest Rate Swap # Litigr 54 el JFY a3 165,000,000 1 388,15
14.pcr- 48 Intaceal Rabe Sacan . Libor BM O5E5% AP P MORGAN 55,000,000 11 AT5.47
OF-Feb-27  Intenest Rube Swiap . L BRA GE0% 4P COLDMAAN 313,000,000 A7 13848
SAGHS
OF-Fec-52 Inierest Rae Swap - 1.278% Lcer B JPY  GOLDMAN 313,000,000 21.055.08
SACHS
i 38 Iimneal Rale Swan . Litor Bh 284 % JFY RORGAN 18,000,000 B i
STANLEY
Of-Maw:21  Interest Rabs Swap - T.250% THE 1™ RN GOLDN AN 18,340,000 <28.074.00
SACHS
0b-Dc-21  ivenest Rate Swap . T.180% TIE 1M W GOUDMAN 18,000, 00 20 42445
BACHE
(om0 Inderest Kabe Swan - T.560% THE 18 NN P MORGAN 27,500,000 =13, 08085
Dd-Jare37  Ivesest Rate Swap - T.RITH THE W BN GOLDRMAN 20,500,000 -18.403.18
BACHE
O5-Mar 18 Inefest Rt Sebd - T.260% TIE 1 N3N P MORGAN &6, 500,000 7. 106.B3
O4-Apr 18 Interest Fate Swag . T.185% THE 1M MNP MORGAN 126,00:0,000 -20,983.85
21021 Interest Rabe Swap - 1.520% Nibor B NOK DANSKE BANS 150,00:0,000 7,880 B4
1E-CRE-2T  Imiereal Rate Saan * Bl F400% NOK DANSHE BAdis 27,000,000 -B.336 51
3-Janv 2T Inierest Rabe Swap - Ttogr 3 -QLI00% SEW UBS £1,800,000 S00.26
O2Man2]  Imerest Rikle Swiap . 2.560% St B S50 UBsS 2,000,000 A5 OEB. B4
lé-Jan-7t  Interest Rabe Seap . 2.180% L 304 usg  HSaC 7,300,000 -50.a8e.TT
Id.JardS  Interest Fabe Seap B Libor 3 ZATOM  USD  HSAG 750,000 3840700
13- Jam-33  Imierest Rale Swan . Litssr 3h4 2880% usp  uEs 1,800,000 24,175.60
13-duredd  inietesd Rabe SaeD - 2525% Lo 38 U3 uss 7,800,000 -8 708, 54
23-Jan22  Intereal Rabe Swisp . 20IT% Libar 234 USD MORGAN 5,00:0,0060 28502 T
STANLEY
O7-Feb-37  Interest Rate Swan = 2.83IT% Lo 3 USD  ENP PARERAS 3200000 1.74.00
OF-Febr52  Imerest Ridte Swikp - Litge 3t 2EG5% 3D BNP PAREBAS 4,200,000 422,56
1820 Inimresd Rabe Semp - 2.188% Ubor 3 USD  UBS 3,700,000 58, 786.57
18-0h8-28  Intereat Rabe Swp - Libar 3t 2% usSc  uss 1,700,000 A7 058.58
21-Dec-27T  Imisrast Rabe Soap - Libor 3 2412% usn  Cmaani 1,000,000 21.202.30
12:0an22  Inierest Ritle Swiap . 2 mE8% Litsar 3 USH  CITHEANA o, 000, D00 23560 34
T fdnr2d  intenast Rate Seap . Lt 283 Ush  CImBaNe & /i, D00 <16, a0 1@
Tatal: =587.063.51
® Amundi 5F - Saving Box Il
Unrealited
Matrity Hocetvod GalntLass) fin
Cate Contract Unseryng Ratn Paid Rate  Currency Coumterparty Mamanal Sub-Fund Coy)
20-Dec-21  Creat Delau® Swap Buysr Anacamo . 1.000% Ushk MORGAN 35,000 -254 .56
Pelrgteum Comp STANLEY
I0-Dec-F1  Crectt Delaul Soap Buyer Apache Comp . 1.000% usp MORGAN 35,000 -218.04%
STANLEY
2dured? Credd Delaus Swap Buyer Ausl & NE Banking . 1000 st CIMEANK 150,000 231862
Gy
20:Dwo-21  Crect Defau® Swap Buyesr  Canadian P tuml . 1000 % LS BNP PRREEAS 34,000 3428
Rpsscninies
20-Jure33  Creat Defaun Seap Buysr Commoraealth . 1.000% Usn  CIMBARK 150,000 B
Bank Ausst
0Dec-21  Credt Defaun Ssap Buyer Developers . 1.000% USD  EBNP PAREEAS 35,000 41387
Doverated Really
Camp
2r0ee-21  Credq Defaus Seap Buyer Entegigs Ing - .00 USD  CITIBANK I -353.3%
20-June23  Crett Delaul Seap Bayer iTraed Europe . S000% EUR  CITIBANK 2.466,650 -1388d1. 78
Groasover Senes
2@ index
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unrealised
Maturity Hacaived Guind{Lass) fin
Dt Contract Underlying Rt Pald Rite  Curmncy Counterpanty Noménal  Sub-Fund Cey)
20-Deo-23  Credd Delaul Swap Suyer (Troe Euope * 1.000% EUR  CITIBANK s00.neo -2 AEane
Serws 30 Incsx,
20edun2?  Credd Delaul Swap Buysr Macguans Btk Lid . 1.000% usD CITEANK 180,060 2 056 08
20-Jun-77  Crect Delaun Seap Buysr Natonal Australia - 1.000% USD  CITIHANK 150,000 -2.A4a.es
Bark
20-Deg-21  Cregis Delaul Swap Buyer Rycer System Ing * 1000%% L3R  BNP PAREAS 35,000 -2B4 48
20-Jurne27  Crecht Defaul Seap Buysr Weslpac Bank - 1.000% USD  CITIBANK 150,000 -2.324.00
20-Dec-23  Crecit Delaul Swap Ssiier SO0 NAKS 31 1.000% - USD  MORGAN 40:0,000 1.8920.02
Index STAMLEY
20-Dec-21 Credt Defaun Swap Seiee  (Triox Euope 5.000% . EUR P MORGAN L] J5,B11.28
Croascver Senea
a0 Indwx
10-dan-22  Ifanon Swin - 11 TP I LR LY EUR P MORGAN 10000 -4 436,44
OB-Feb-37  Infaton Suad - 1M FRCFEXTORE 1.354% EUR  uBs 1,150,000 -13 426 67
Iy
15-Mar-?0  Infahon Swap a 1M TEPI ey OETO%  EUR P MORGAN 1,200,000 180267
18-Jan-27  Infaton Swan = 38334 144 LR P ey GBP 2P MORGAN 350,000 B xE8 70
23Jured]  Inla0on Sweg - M CPURNSA 2330% usp uas 250,000 < 1643048
el
16027 Infason Swan . W CPURNSA 280% Sk CITEANK 10,000 8541 00
e
20-Dec-27  Interest Rabe Swap - 2.785% BESWENM  AUD  GOUDMAN 480,000 5,758,710
SACHS
1803 Interest Kabe Swap x 211 Coaar I Can CITEAaNK 2,200,000 LB
1288022 Irenesl Rabe Saan . 3. 15% [HET R ] CLP  GOuDMAN 135,000,000 -1 425,87
SACHS
00-Jar33  Intefalt Rabe Saln - 3.863% Cruimg IRS W Gy mﬂ:ﬂﬂ 2.50:0,000 1258052
18:Dec-18  Imeres Rale Swap ] 0.125% Gt B Ok GOLDAMEAN 16,00:0,000 4 682 0
SACHS
F3darc22?  Inteosst Fabs Swisn a Eurtior BM G.a30% EUR P MORGAN 1,30:0,060 -18237.08
3-Jur 37 interedt Fale Saan - Eiroor B QEIT% EUR  MNOMLFA, 2.Bo0.000 2XATTI
1B.Oc23  inteoest Rabs Swap N Eurmor BM CL55% EUR  MORGAN B0, 000 =12 428 58
STANLEY
1808280 Intmrest Rabe Swan = | OB Eurbor B EUR  MORGAN 450,000 12.018,18
STANLEY
16-Deg- 18 Interest Rabe Saan - Eurmor 6l ~QLCE% EUR  CIMGANK 2,000,000 -2 502,53
210828 Inteceal Rats Swan . Euwrior BN BLFSTH EUR  Jar MORGAN (0, 060 S 35T 08
2-Dec-78  Interest Rote Swap - 2.135% Tmltsor 304 LS NOMURA 00,000 1.308.68
21-Dec-28  Interest Babs Swap - LiDor B DL2TE% JPY HOUIRA, 51.00:0.000 -5.755.82
OF-Feb-37  Interedt Rale Swan - Litss BWA [=E2. 1Y JFY COLDMAN 87,000,000 -11.500. 37
SACHS
OF-Fe-82 Interest Rale Swsp - 1.278% lLibar B2 JPY GOLDMAN 97,000,000 E525.04
SACHS
02-Jarm30  Iveses Rals Saap . T_560% TIE 1MW MEN P MORGAN B.250.000 -2 H26.61
Q- Jure 32 inienesl Rals Swan - THITSH TIE M NN GOLDMAN 6.250,000 <5510.73
SACHI
OfMas 18 Inteosst Rats Sadp . T 260% TIE 1M MNP MORGAN 200,560,000 218082
O4-Apr19  Interest Rate Swap - 7.185% TIE '™ MNP MORGAN 41,000,000 -5831.32
OE-De-21  Imenest Rals Swiap . T.240% TIE 1™ ] mﬂlﬁ:ﬁﬂ 10,80:0.000 =1 7.040.62
18027 Intenest Rits Swap . ifsar Bl 2.400% WNOK DN SHE BN 8, 800, 000 283322
21-8-21  Intprest Rate Swap - 1.620% N B WO DANSHE Bahel 20,00:0.000 -2 526.88
23-Jam-20  Intenesl Rabs Swap - Stinor 3M -LL00% SER Las 12,700,000 153.00
O3Mard]  Ineneal Kals Swan - 2.500% S B8 SED  UBS 600,000 1 3 e
ld-Jaredt  Interest Rabe Swap - 2.180% Lo 2 usp  HEBGS 2200000 -18.380, 18
ld.Jards  Inteoest Rt Swag & Libor 36 FATOW  USD  HSBS 290,000 12,802 38
13-Jar-37  Iviernst Rale Saap - Lo 3M 2680% UsD  ugs 600,000 205853
13-Jar-Jd  interedt Rale Saan - 2535% WLk 204 usn UEs 2.30:0.000 -2 BR3.06
23Jur22  Inteoksl Rats Sankp . 2.0 Litsor USSR MORGAN 1,500,000 <B AT B2
STANLEY
OF-Feb-27  Interest ot Swan - BTN i 38 LSO BNP PAREAS 1,000,000 348188
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Maturity Hacaived Gain/fLans) [in
Lrate Contract Underying Rate Paid Rate  Currency Counterparty Momanal  Sub-Fund Coy)
O7-Feb-53  Interest Rabe Swap * Litor and RESEY USD  ENP FARELAS 1,000,000 1.382.05
18-Oee-28  imerest Rate Swap . it 3hd 23T1% ust  uss 600,000 1660836
18-Oct:23  Inimrmat Rate Swap B 2,185% Utor 3 USD  UBS 1,100,000 18,181,100
2hDwe-2T  Intensat Robts Sasp - Libor 3k 2412% ush  CImBaNK 540,000 720
12-Mtar-27  Imeonsl Rabe S - 2.813% Ltor 3 UsD  CIMaanNK 1,500,000 Ba@n 58
Tdptan2d  Intereal Rabe Swan . Libor 388 2a30% USD CITIEANK 1,80:0,060 =7 280.5F
Tatal: =214 3eH B0
B Amundi §F - Diversified Target Income 1172021
Unrealiced
Maturity Regaivd GaindLasaj fin
Date Contract Underying Rate Paid Rate  Curmency Counterparty Moménal  Sub-Fund Coy)
20-JuredY  Crect Defaun Swap Buyer GO EM 248 Index . 1.000% ush  EoLDMAN 1,000,000 33,1483
SACHSE
20-Dec-21  Creat Dwlaull Swap Buyse COK EM 30 index . 1.000% USD  MERRILL LYNEH 1,/00:0,000 432,101.88
2dune 3 Credt Defaus Seap Buyer COX NAHY 30 - SN USD  GOLDMAN EiRied -7 BUETE
Index SACHS
20-Dee-23  Creat Defaul Swap Buayer GO NAWY 31 . 5.000% Ush  OOLDMAN 100,000 11 50866
Inden SACHS
20:0wc:21  Crec? Defaus Swap Buysr COX Nk WY 31 e 5000 USDH P MORGAN B0, 000 1821282
It
200823 Crect Defaus Swip Buyer (Tre Ewnps . SO00%  EUR P MORGAN 086,660 50,352,100
Croasaver Series
10 Indei
20-0w6:23  Creal Dl uf Swap Buyer 1Trinx Europe . 100 EUR MERRILL 400,000 233812
Senlor Fin. Gensd LYMNCH
30 Inden
20-Dec-23  Crecit Delaul Swap Buyer (Triox Euope - 1.000%% EUR  OUDMAN A00.0n00 -1 A7
Seres 30 Inciex SALHS
20-Dec-731  Cred? Delaul Seap Buysr (Troe Evope = 1.000% EUR  JP MORGAN 500,000 -2.493.08
Seres 30 Incex
20-Dme-23  Crech? Delauf Swap Seilee COX NAKS 21 1. 000% - USD  GOLDMAN 1,100,000 5200.08&
Index SACHS
OF-Merv-28  Infaton Swagp . 1 CPFTFEMLU 1.1:50% EUR COLDMAAN 450,000 5050.82
[ SAGHS
1i-fan-37  Infaton Swen - 3.586% 14 HRP Inatex GERP P MORGAN A50.000 B30
15028 Infiaton Swan - 22I7T% IDCPURNSA  USD P MORGAN 1,000,000 ISITE
Ingmx
13:Feb-37  Intereat Rabe Senp . BESW B FEMN AUD  NOMURA BE0,000 S1BLTES 18
O1-Mov-28  Interest Fate Swan . Libor BM 1.000% GEP  GOLDMAN 850,000 17.303.70
SAlHS
18- dire2T  Imerest Ritle Swakp . Litar Bl 1L GEF MERRILL LYNOH T0D, 000 156
O3:-Min- 15 Ierest Ribe Sebi . 0.560% Liks B GEP P MORGAN 800,000 -1 440354
24-Qul47  Interest Rate Swap - Libor BM 1835% GEP  GOLDMAN 350,000 220.71
SacHS
25-May-20  Imerest Rabe Seap 7 LA fLinr BM GEP  GOLDMAN 1,000,000 -957 29
BALHE
2hMae-2]  Iieoest Rile Swad . 1.130% Litar 62 GEP  MERRILL LYNCH 850,000 o022
14-Feb-27  Interest Rabe Somn - 2.435% EREN 30 MED SOCETE B:0,060 35,800,233
GENERALE
18-Jan-28  Inisrest Rale Seap - BREM 30 3.M08% NID P MORGAN 800,000 2823337
2:Febed] Imerest Rile Swikp . Stioor 3 1288% SEW  JF MORGAMN 8,400,000 15,50
Tatal: 8,508.08
= Amundi §.F - Diversified Target Income 1172022
Unrgalised
Maturity Recateed Gain'lLoss) fin
rate Contract Wnslarying Ratn Pald Rate  Curmency Coufbel ey Mamanal M—Funﬂ‘“‘ﬂ
2idured)  Cread Defaun Swap Buyer GO EM 28 Index . 1.000% U  MERRILL LYHOH 1,000,000 A4, 140.23
-dune23 Srecd Dwlau® Swap Buysr  CIOEC EM 23 Index - 1000 UsSh  GOLDMAN 1 00,000 3304833
HACHS
125
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unrealised
Maturity Rpcaived GainfLoas) [in
Date Contract Wnderying Rite Paid Rate  Currency Counterpany Mominal  Sub-Fund Cey)
20-Dec-23  Credd Delaul Swap Buyer COX EM 30 Indsx * 1.000% USD  MERRILL LYNCH 1000000 42.103.68
20-une3Y  Crean Delaun Swap Buyer COX NaHY 30 - S.000% USD  GOouDMAN 400,000 10527 .67
Ity SACHS
20:0mc:21  Cred? Defaus Swap Buysr COX Nk WY 31 . S000% UsSD  GOLDMAN BO:0, 000 A3, 611.40
Il SACHS
20-0ei-23  Credt Delaus Swap Buyer COX NANHY 30 . S000% USD P MORGAN 1,000,000 A7 01425
Indey
200023  Creat Defaul Swap Buyesr i Trind Euope . S000% EuR  GOuDeany BB BED <48 35310
Croasaver Senes SACHS
D I
2-Dec-23  Cread Defaul Seap Bayer (Traox Europe - 1.000% EUR MERRILL 50:0,000 2.818.80
Senice Fin. Sensa LYMGH
20 index
20-Dec-23  Credd Dwelau® Swap Buyer (T Europe: - 1000%  EUR  GOLDMAN 800,000 -2 AE3.08
Sered 30 Incex SACHS
20-Dec-73  Crect Defaun Swap Buyer iTriox Europe - 1.000% EUR P MORGAN 500,000 -2.A403.08
Sares 30 Incex
20-Dec-23  Crecd Delfaus Soap Setier COXNAKG I 1.000% . UBD GOLDMAN 1,200,000 5,760 09
Ingex SACHS
17-Jam-27  Infiaton Swap - M CPTFEML 1473% EUR  GOLDMAN 450,000 -B503.40
Bl SACHS
18-Jur 27 InBanon Swam - 31.506% 1 LRI P Indde GEF P MORGAN 650,000 #1155
Fduk37 infaton Swen u I LIKRF 333 GEP GOUDMAN 50,000 B35, 58
Ll SACHS
15-Mov-28  Infiaton Swan - 2.23T% D CPURNSA USD P MORGAN 1,400,000 2358044
Endey
13-Fee-37  Imierest Rabe Saan E BESW B 2EM% ALUD  NOMURA BO0.000 TRENLTE
12.Jan-27  Inteneat Robs Sesp - Libor B 1.268% GEP  GODMAN 00, 000 & BRE. 03
SACHS
1Z-Jar16  Inteoest Rate Swap - 0.&10% Ll B GBP  GOLDMAN 2.450,000 -JE3.67
SALHE
18-Jar27  Intereat Rate Swag . Libor B 1.383%  GBP  MERRILL LYNCH 750,000 iez
03 May- 16 Inteoest Rabe Swoap . 0.580% Lbor BN GEP 0P MORGAN 800,000 JITR.AD
13-Jul-1@ Inieresd Rate Saan + OBEF% Lo B GBP  GOLDMAN 1,000,000 222767
SACHS
25-Jul-4T  Inietes Rale Saep . Lt Bl 1.540% GBF P MORGAN 350,000 20718
25Mn-30  Inteoest Fite Seag . 1.031% Litarr B8 GEF  GOLDMAN 850,000 = vl
BaAltHS
23-Mgw-2] Interest Rate Sawn e 1.138% g B GEP  MERRILL LYNCH (AR E 121,30
14.Febd]  Intefedl Rabe Sadg . 3435% BB B NI SOCEETE 850,000 IT5TR2
FENERALE
18 Jun-78  Intereat Kabe Saan a BHEN 2 3 208% MED P MORGAN 1,00:0,000 «28,137.0F
02-Feb-37  Inienssl Rabs Saap - Simor I 1.2e0% SER. P MORGAN 5.550.000 -18.070.08

Tatal: 11.861.09

® Amundi 5.F - EUR Commadities

Unrealised

Wiaburity Focaivod GainLass) fin

Date Contract Unlerlying Haio Paid Rnte  Curroncy  Counterparty Woménal  Sub-Fund Cey)

Of-Jan-16  Comenodty Ingex Swap  BBG Comnoaty , QOB USD P MORGAN 58,000,000 -35T1 558,57

OBJure 18 Commodty Incex Swap  BAG Commodty OOBS%  LSD mﬁum 86,004,000 5,205 58210

P

Odgun 18 Commodty Index Sump  BAG Commoaty . OoE% USD  SOCKETE 0,000,000 BEA1 G074
CENERALE

Gi-danc 16 Somenodfy Ingex Swep  BBG Somocy 34 . a1%  USD  SOSKETE 18,004,000 550 08017
Fracd GEMNERALE

8-Jar:18 Gmﬂmﬂlﬁr Incex Swap BBG DﬂlTlDﬂ't'fBM - DL138% usn SOCETE 12,000,000 =371 .257 BS
Fwe CENERALE

Tatal: ~133430938.23
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16 COLLATERAL

As ot December 11, 2018 the colntenal recsnvwd or paid fromiby brolosms mnd countemparties b the puposs of transacting in OTS desvalives are s, lowa:
Caolfateral Amount Collateral Amaount

SubeFund Type of Recpived Paid {In Suh=
SubeFund Curreney  Counterparty ‘codluteral |in Subs-Funids cey) Funds oey)
Amund 8.F. - Divecaifisg SnocTerm Bond EUR SITIBANK, S3IETE Cash £0,000.00 BOLO00.00
GEMERALE
Amungs 5 F. - Absolite Retum Muth-Strabegy Conrol ELR CITIBANK, JP MORGAN, Cash &0, 00000 1,1E0.000.00
MERRILL LYNCH,
MMORGAN STANLEY, UBS
Amund B.F, - Saving Box | ELR BARCLAYS. JP MORGAN Cagn 10,000.00 420.000.00
Amun B.F. - Saving Box Il ELE GCIMIBANE, NCMURA, LES Cagh 21000000 TRLADID
Asmuna SF_ - Saving Bex il ELRE CIMBANE, JP BIRGAN, Cash . 44000000
BCRALRA
Amungl S F. . Diversifisd Targst Inconms 1152021 ELR JP R AN Cagh 280 000,00 270,000,000
MERRILL LYNCH
amund S.F_ - Divershied Tangel Income 11002022 ELR JP ADRGAN Cash s BOO00.00
Amuna B.F_ - EUR Commod tes. EUR JP ORGAN, Cash . 12, 200,000.00
RACCUARIE,
SLCIETE GENERALE

17 TRANSACTION COSTS

The Iransaction costs the SutFunds mcumed m the ywar 2018 nated o purchase or s of financial instrumsnts are dacossd in & soeciflc mpenses lne of the
*Strtwmant of Opentors and Changss in Nel Asssty® TransacBon costs indisds costs Sireclly linksd fo e dcouisfon or saie of finarc | instrumsnts, to ths sdsnt
Rl SUch Cosls are ’IMSMMMWW

For some isast Jasses, ransachion GOt Ane usually INCOrPOorited In dealing prioss and Are not nepomed Sepambey

Depending on the naduns of the rvesiments of e Sub-Fund, this may nesdt in ro data being reported inthe angacbon costs secbon for some SutkFunds.
Trarsachord nealing b0 secunlies lending and thedr issocated cosIS ane nol Included A thess Igures.

18 SECURITIES LENDING

ARG N gmened intO BaCunTes BOOnG Bgreentints for @ ruwler of i & guty and foed iInconss Sul-Funds in the Amyrss 5.F,

Ll By 2018 Amunal S.4 fad appdainbed BEH & Co (BEH") as lending agent ka* e squly lendng progran and Deissche Bank &G ["Deutsche Bank”) 83 lending
gent Bor this fojed iNGOME BN program

Thars wens no patiion in endng os ot 31 Decsmber 2018

Foior thb el ehided Decedtbes 31, 30718, a8 requirsd iy tFe CBSF arauts® 14/582, e sesunlled I8ndig Rdome gidecalid By The Fufd is s fol keve:

Total grass asmalnt of
B ERifTted Dreet and indsnest Total net amcint of
londing Income  aperatonal costs | d rithes lemding i

Suib-Filends {in tfe Sub-fund surrency] {in the Sub-Fund cuanmency ) (in ghe Sub-fund carmency}
Aanun 8.F. - Euto Cusve 1 Bysar 0074 123,836 24b,BB8
Amund B.F, - Eung Gunm 2-Sysar 154, 757 51,580 103, 187
Aniungt 8.F, - Euro Gurve 7-10year 7738 5535 51,841
Anuna 5.F. - Eurg Cutve 10+year B4, 127 21,B5T «3,06%
Amundl 3.F, - Eurg Financals Recovery 2018 15 1] %013 TRZ
Aniunat BF, - Europsan Equty Masoet Plus BOA53 Fa.753 57,708

Tho lerensn Babyien M8 Nl ANGURT 804 The (Roa8 BR0URT I8 Biplarsed by IR DRl SRERg Wi 18 deliiled Pars B e’

Amundi Sockété Gomnstrale Pianeer Glohal
Bub-Fund UM & Co  Doutsche Bank AG Intermediatian Bank & Trusd Lid

Linddd 1ri 2078
Fooed Ingonne B7% - =% - L33 £
Eguies T 15% . - s e

13 PROXY VOTING POLICY

Tre Managemen? Company has implsnsntsd a Proxy Voling Poloy 1o snabis the sxercss of valing nghts aftached fo the poeticio sscuntes. The Management
COMpalrTy S D0 GRE! XY VOIES N i MUINNST CONMSTRAL WILh The beal intenbal of the Fund. 10 voUng prodiss, condidenition i given to the saonomic sifect of the proposal
0 The e of postioha Folings of BOGn The AR @ |Eng-Dem impact In g |, thie Mg o, SOy BSe Vs Thisl SunDosing e COMpany s Srabey and
widing “for* managem ent's proposals Dulds portfolio viliue, In Some clames, hovwsven, proposal s sst forin by marsgement may have o negative sfedt on that vilue, and
cordiderution of this moy affss? the vobes cast by e Mansgenisnt Songam.

Tras hlandcean et Compity sXenc i volng NGhtt Snd, whshs i fad duthoriemg Selegaiig rnesiimsnl managers o vols on poio ko SSCiurfies, iL e s Tl ey do
A0 N BoCordans With the Prosy Voling Polcy or ui prolicy, Together, e Managensen Conpay andion e i il Managen. may sngage the
sevvices of a0 independent [Nird party {0 Assis! in dradysing proces, Sharehoider G reCO] ioRmpE I VORNg Services provided thal the seovice
prowder provides 48 Ascaced i Acoondan ce With thie Prooy Voung Poboy
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20 CLASS ACTION

& class mchion & an action 1Fad allows o @ group of inveators bo cland from & oo pary o pubds insStution 1o oblmn financial compensation in the svent of losses.
Tre Managenseed Company has engaged e senaces of tag inde pendent Compani s o RLST In the ciass action activioes. and snaune & giokal coverage,

Costa pakd uplront ko the Seneces related 10 e portfol i anadpas, the colisction of the depositany data ane e ASsElance in the ctner adivites reated to class 20tons
e BOaied in e financial st tsnnents undsr “Crner changes”.

Thé Bmounts fecelved whsn e clats schon are Se7ed, ire boowsd in the Maancial stelsments under "Oher Soows”

o |ncoms o this adtvily was recomded duning the year 2008

21 LIQUIDATED SUB-FUNDS

Tl'.h“ﬂ'q BmmnmmnmmmﬂmmnwmuunaiD-nmnrmw nne A0E ROk fedidusl CAsS ol mmmlmtmhlw.mumm
et g

Sub-Funds Dato af §iguidati L f Cash 1
Amunc 5.F. - Ethical Euno Comonte Song ORTAZ0E EUR 7,352,860
Amung 8 F, - Pagdic (Ex-lapan) Eguity Manet Plus QOGS ELR 5i8,363.44
Annuna S.F. - CoMAmmy AR E sx-Agnoiiss [EET LY EUR 262167
Amund S.F. - Eurg Financials R covery 5018 2207018 EUR 420081
Amungi 8.F, - Euro Financials R covery DS201E 141057018 EUR 553875
Anund S.F. - Divessilied Subon nated Bond 2018 2208 EUR 30.431,320.51
128

171/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2020
) ( )
63,778,488.48 6,814,093,709
185,573.10 19,826,630
63,592,915.38 6,794,267,079
575,220
110.55 11,811
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2020
25 2,900 711,421
17,785,525 20 6,294
2018
25 2,900 40
311,421 25 2,900 40
1,000 7,785,525 25 2,900

711,421 17,785,525 20 6,294
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2020

187 99,568,571,375
1 583,054,644
9 1,489,625,187
1 2,047,093
92 46,739,093,840
27 4,329,702,543

46,584,566

572,012,646
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131

23 103

2020 30
115.99
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2019 12 31

2019 2018
2,179,905 252,847 2,980,131 345,665
2.3,3 - - 36 4
- - 36 4
2.3,4 165,757 19,226 188,637 21,880
165,757 19,226 188,637 21,880
2.4,5 2,014,148 233,621 2,791,458 323,781
2,014,148 233,621 2,791,458 323,781
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2019 2018
687,760,537 79,773,345 722,560,864 83,809,835
2.5 472,233,076 54,774,314 369,790,270 42,891,973
2.5,6 109,731,670 12,727,776 158,503,342 18,384,803
109,731,670 12,727,776 158,503,342 18,384,803
2.5,7 362,501,406 42,046,538 211,286,928 24,507,171
362,501,406 42,046,538 211,286,928 24,507,171
2.6,8 169,999,981 19,718,298 276,505,661 32,071,892
169,999,981 19,718,298 276,505,661 32,071,892
45,527,480 5,280,732 76,264,933 8,845,970
2.7 76,803,667 8,908,457 64,684,504 7,502,756
766,744,109 88,934,649 790,225,499 91,658,256
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2019 2018
9 323,980,286 37,578,473 318,477,351 36,940,188
17,785,525 2,062,943 17,785,525 2,062,943
22,534,232 2,613,746 22,534,232 2,613,746
130,106,608 15,091,065 124,126,508 14,397,434
1,778,553 206,294 1,778,553 206,294
128,328,055 14,884,771 122,347,955 14,191,139
128,328,055 14,884,771 122,347,955 14,191,139
2,209,681 256,301 3,994,549 463,328
151,344,241 17,554,419 150,036,537 17,402,738
2.8 888,491 103,056 1,356,330 157,321
11,880 1,378 450,470 52,250
2.8,10 876,611 101,678 905,860 105,071
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2019 2018
2.9,11 441,875,332 51,253,120 470,391,818 54,560,747
139,667,956 16,200,086 210,911,895 24,463,671
139,667,956 16,200,086 210,911,895 24,463,671
302,207,376 35,053,034 259,479,923 30,097,076
11 18,581,009 2,155,211 60,844,383 7,057,340
339,416 39,369 501,184 58,132
283,286,951 32,858,453 198,134,356 22,981,604
277,036,088 32,133,416 197,490,477 22,906,920
6,250,863 725,038 643,879 74,684
766,744,109 88,934,649 790,225,499 91,658,256

180/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2019 12 31
2019 2018

12 1,396,971,874 162,034,768 1,505,403,109 174,611,707

13 6,021,318 698,413 591,282 68,583

(1,202,889,456) (139,523,148)  (1,299,533,147) (150,732,850)

14 (1,202,889,456) (139,523,148)  (1,299,533,147) (150,732,850)

15 (10,085,668)  (1,169,837) (9,587,851)  (1,112,095)

(8,221,937) (953, 662) (7.636,479) (885, 755)

(787,120) (91,298) (702,221) (81,451)

(517,838) (60,064) (373,907) (43,369)

(269, 282) (31,234) (328,314) (38,081)

(1,076,611) (124,876) (1,249,151) (144,889)

(91,211) (10,580) (113,138) (13,123)

3,4 (91,211) (10,580) (113,138) (13,123)

17 (18,031,014)  (2,091,417) (23,054,958)  (2,674,145)

5,920,390 686,706 5,796,342 672,318

5,920,390 686,706 5,796,342 672,318
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10

11

12

13

14

15
16
17

18

16

2019 2018
363,281 42,137 3,877,038 449,698

363,281 42,137 3,877,038 449,698

5 (1,977,310) (229,348) (1,268,501) (147,133)
(2,230,402) (258,704) (3,141,924) (364,432)
(2,230,402) (258,704) (3,141,924) (364,432)

18 (22,629,032)  (2,624,741) (28,910,276)  (3,353,303)
151,342,770 17,554,248 150,057,976 17,405,225

1,471 171 (21,439) (2.,487)

151,344,241 17,554,419 150,036,537 17,402,738

182/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2019 12 31
1996 12 20
2018
-2520
12 31
2010 12 17 2010
15 2013 12
2013
2009/65/
2011/61/
92127 12

15 75730 90

183/280



2.2.

2.3.

2.4.

2.5.

2002 12 19

2019

20
20
33
33
33
33

184/280

2018
20
20
20
33
33
33
33
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2.6.

2.7.

2.8.

2.9.
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2019 2018
23,334 23,334
23,334 23,334
(23,298) (23,228)
(36) (70)
(23,334) (23,298)
- 36
36 106

2019 2018
580,179 100,345
- 384,313
68,296 95,521
648,475 580,179
(391,542) (70,769)
- (207,705)
(91,176) (113,068)
(482,718) (391,542)
165,757 188,637
188,637 29,576
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2019 2018
5,508,044 -
- 3,982,704
1,200,000 1,525,340
6,708,044 5,508,044

(2,716,586)

(1,977,310)

(1,448,085)
(1,268,501)

(4,693,896)

(2,716,586)

2,014,148 2,791,458
2,791,458 -
50.04 2019 12 31 1,311,000 26,121,376 11,308,635
100 2019 12 31 5,371,704 677,808 (1,977,310)
100 2019 12 31 25,340 (41,292) (33,050)
6,708,044
**2019
2019 12 31
(4,694) 2018 (2,716)
2020 14

100 2018 140
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2018
2019 2018
270,160,009 178,760,865
19,548,765 5,355,262
19,294,347 7,935,479
52,203,154 17,975,831
1,295,131 1,259,491
362,501,406 211,286,928
2019 12 31
170 2018 277
2019 12 31 2018 2019 12 31

170 2018 274
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9.
2019 30
17,785,525 22,534,232 1,778,553 122,347,955 3,994,549 150,036,537
- - - - 150,036,537  (150,036,537)
- - - - (145,841,305) -
- - - 5,980,100 (5,980,100) -
- - - - - 151,344,241
17,785,525 22,534,232 1,778,553 128,328,055 2,209,681 151,344,241
2019 12 31 17,785,525 25
711,421
72
10
2018
2018
132,534,232 2018
110
2001 12 21 2014 11 25
2019 30 23,542,750 2019
2013 17,562,650
2019 12 31 128,328,055

10.
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11.

12.

2019 2018
97,965,967 64,772,784
17,088,970 3,157,968
35,124,542 73,122,127
39,356,620 12,405,401

189,589,006 168,479,054
43,829,802 87,108,918
18,581,009 60,844,383

339,416

501,183

441,875,332

470,391,818

2019

1,085,766,798
174,601,693

2018

1,247,541,417
126,753,389

74,346,744 68,483,369
43,834,654 45,446,934
16,042,765 14,743,038
2,379,220 1,861,877
- 573,085

1,396,971,874

1,505,403,109
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15.
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2018

2019

375,034,744
683,522,267

79,179,598
43,220,615
21,932,232
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2018

390,585,266
780,259,694

66,043,892
43,748,475
18,318,987

576,833

1,202,889,456

1,299,533,147

78
2019 2018
4 4
10 10
69 64

83 78

191/280

83



16.
26,403 2018 80,998
2019 12 31
2018
17.
18.
19.
20.
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21.
COVID-19

COVID-19

22,629,032
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2019 12 31

2019 12 31
2018 28,910,276
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Amundi Luxem bourg S.A.
Balance Sheet
as al December 31, 2019
(expressed in euroz)

Notes 019 2018
EUR EUR
ASSETS

A, Subseribed capital unpaid - -
1. Subscribed capital not called - .

11, Subscribed capital called but unpaid -

B. Formation expenses -
. Fixed assets 2179 905 2 980 131
1. Imtangible assels 233 - 36

1. Costs of development - -
2. Congessions, patents, licenses, trademarks
and similar nghts and assets, if they were:
a) acquired for valuable consideration and - 36
need not to be shown under C.1.3
b) created by the undertaking itself - -
3. Goodwll, wo the extent that it was acquired for - -
valuable consideration
4. Payments on account and intangible - -
assets under development
II. Tangible asssts 234 165 757 188 637
1. Land and buildings - -
2. Plant and machinery - -
3. Other fixtures and fittings, tools and equipment 165 757 188 637
4. Paymenis on account and tangible assets - -
in the course of construction
.Financial assets 24,5 204 148 2791 458
Shares in affiliated undertakings = =
Loans to affiliated undertakings - -
Farticipating interests 20014148 2791 4358
Loans to undertakings with which - -
the undertaking is linked by virtue of
participating interests - -
Investments held as fixed assets - -
Other loans - -

11

e fad b =

=

The accompanying notes form an integral part of the annual accounts,
B
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Amundi Luxem bourg 8.4,
Balance Sheet (cont.)
as at December 31, 2019
{expressed in euros)

Notes 2019 2018
EUR EUR
ASSETS (cont.)
D, Current Assels 687 To0 337 T11 560 864
I Siocks - -
1. Raw matenals and consumables - -
2. Work m progress - -
3. Finished goods and goods for resale - -
4. Pavments on account - -
1I. Debtors 25 472233076 369 790 270
1. Trade debtors . -
@) becoming due and payable within one year - -
b) hecoming due and payable after more than . .
One vear
2. Amounts owed by affiliated undentakings 156 108 731 670 15% 503 342
a) becoming due and payable within ene year 105 731 670 158 503 342
b) becoming due and payable after more than - -
O year
3. Amounts owed by undertakings with which the- - -
undertaking is linked by virtue of participating
interests
a) becoming due and payable within cne year - -
b) becoming due and pavable after more than - -
O vear
4. Other debtors 257 362 501 406 211 286 928
a) hecoming due and payable within one vear 362 501 406 211 286928
b) becoming due and pavable after more than - -
O year
1L Invesiments 26,8 169 999 98] 276 505 66l
1. Shares in affiliated undertakings - -
2. Own shares - .
3. Other invesiments 169 9549 981 276 505 66l
IV, Cash at bank and in hand 45 527 480 6 264 933
E. Prepayments 2.7 T6 803 667 64 684 504
TOTAL (ASSETS) 166744109 790225499

The accompanying nodes form an integral part of the annwal accounts,
9
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Amundi Luxem bourg S.A.
Balance Sheet (cont.)
as al December 31, 2019
(expressed in euros)

Notes 019 2018
EUR EUR

CAPITAL, RESERVES AND LIABILITIES
A, Capital and reserves 9 313 980 286 J18 477 351
1. Subscribed capital 17 785 525 17 785 525
11, Share premium account 22 534 232 22 534 232
111, Revalusation reserves - -
IV Reserves L300 106 608 124 126 508
l. Legal reserve 1 778 353 177% 553
2. Reserve for own shares . .
3. Reserves provided for by the amicles of association - -
4. Other reserves, including the fair value reserve 128 328 055 122 347 955
a)  odher available reserves - -
b) cther non-available reserves 12% 328 055 122347 955
V. Profit or loss brought forward 204 681 3994 549
V1. Profit or loss for the financial vear 151 344 241 150 036 537
VIL Imterim dividends - -
VIIL Capital investment subsidies - -
B. Provisions 23 B85 401 1 356 330
1. Provisions for pensions and similar obligations 11 &80 450 470
2. Provisions for taxation - -
3 Other provisions 28 10 Etaall 05 Ba

The accompanying nodes form an integral part of the annual accounts,
10
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Amundi Luxem bourg 8.4,
Balance Sheet (cont.)
as at December 31, 2019
{expressed in euros)

Notes 2019 2018
EUR EUR
LIABILITIES (cont.)

C. Creditors 29,11 441 875 332 470 391 818
1. Debenture loans - -
a) Convertible loans . -
1) becoming due and pavable within one vear - -
i} becoming due and payvable after more than - -
one year
b} Mon-convertible loans - -
i) becoming due and pavahle within one vear
1} becoming due and payable after more than - -
one year
Amounts owed to credit institutions - -
) becoming due and payable within cne year - -
b} becoming due and payable after more than - -
Ofse vear
3. Pavments recerved on account of orders in so far - -
as they are not shown separately as deductions from stocks
a) becoming dwe and payable within cne year - -
b} becoming due and payable after mare than - -
One Vear
4. Trade creditors - -
a) hecoming due and pavable within one year . -
b) becoming due and payable after mare than - -
One vear
5. Bills of exchange pavable - -
) becoming due and payable within cne year . -
b} becoming due and payable after more than
O Vedr
6. Amounts owed to affilizted undertakings 139 66T 956 210911 895
a) becoming due and payable within ene year 139 66T 956 210911 395
b) becoming due and payable after more than . -
one vear
7. Amounts owed to undertakings with which the - -
undertaking is linked by virtug of participating
interests
a) becoming duwe and payable within cne year - -
b} becoming due and pavable after mare than - -
One Veir
8. Other credmtors 302 207 376 250479 623
a) Tax authorities 11 1% 581 002 60 %44 383
b) Social secunty awthorities 339416 301 184
¢) Other creditors 283 286 93] 19% 134 356
1) becoming due and pavable within ong year 277 036 088 197 490 477
11} becoming due and payable after more than
aNE Vear 6 250 B63 643 879

!;Jl

I3, Deferred income -

TOTAL (CAPITAL, RESERVES AND LIABILITIES) 766744109 790225 499

The accompanying nodes form an integral part of the annual aceounts.
11
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Amundi Luxembourg 5.A.
Profit and loss account
for the year ended December 31, 2019

{expressed in euros)
Notes 2019 2018
EUR EUR
FROFIT AND LOSS ACCOUNT
1. Net turnover 12 1396971 874 1 505 403 109
1. Variation in stocks of finished -
goods amd in work in progress
3. Work performed by the undertaking
for its own purposes and capitalised
4. her operating income 13 G021 318 501 282
5. Raw materials and consumables and (1202 B89 456) (1 299 533 147)

other external expenses
ay Raw materials and consumables
by Other external expenses

14 (1 202 589 456)

{1259 533 147)

6. StalT costs 15 {10 085 66K) {0 58T 851}
a) Wages and salanes (8 221 537) (7636 479)
b} Social secunty costs (T8T 1200 (T2 221
1) relating (o pensions (317 838) (373 907)
1) other social secunty costs (265 287 (328 314)
¢} Other staff costs (1 07a611) (1 249 151)
T. Value adjustments (91 211) (113 138)
a) in respect of formation expenses and of 34 (21 211} {113 138)
tangible and intangible fixed assets
by in respect of current assets
§. Other operating expenses 17 (18 031 014) (23 054 9558}
9. Income from participating interests 5920 390 5796 342
a) derived from affiliated undenakings - -
by other income from participating interests 5920 390 5796 342
10 Income from other investments and
loans forming part of the lixed asseis -
a} denved from affibated undertakimgs - -
b)) ather income not included under a)
11, Oiher interest receivable and similar income 363 281 JHRIT 038
a) denved from affiliated undenakings - -
b) other interest and similar income 363 281 3ETTO38
12, Share of profits of undertakings accounted for - -
under the equity method
13. Value adjustments in respect of 5 {1 977 310 {1 268 501)

linancial assets and of investments
held as current assels

The accompanying notes form an mtegral part of the annual accounts,

12

197/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Amundi Luxembourg 5.A.
FProfit and loss account (cont.)
for the vear ended December 31, 2015

(expressed in euros)
Notes 0me 2018
PROFIT AND LOSS ACCOUNT (cont.) EUR EUR
14. Interest payable and similar expenses (2 230 402) (3 141 924)
a) concerning affiliated undenakings = -
by ather interest and similar expenses (2 230 402) (3141 924)
15, Tax on profit or loss 18 (22 629 032) (28 910 276)
16, Profit or loss after taxation 151 342 770 150 05T 976
17. Other taxes not show n under items 1 to 16 1471 (21 437)
18, Profit or loss for the linancial year 151 344 241 150 036 537

The accompanying nodes form an mtegral part of the annual accounts.

13
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Amundi Luxembourg 8. A
Motes 1o the annual accounts
as at December 31, 2019

General Information

Amundi Luxembourg 5.A, (formerly Pioneer Asset Management 5.A.) was incorporated on
December 20, 1996 in Luxembourg as a “Soctétd Anomyme™ under the Luxembourg law on
commercial companies for an unlimited period.

Effective January 1. 2018, Pioncer Asset Management 5.4, (ex-PAMSA) absorbed Anmendi
Luxembourg 5.A. (ex-Amundi) and was simultaneously renamed to Amundi Luxembourg 5. A
(the “Company™).

The registered office of the Company is established in 5, Allée Schetfer, L-2520 Luxembouwrg,
The Company’s financial year starts on January 1 and ends on December 31 of each year.

The ohject of the Company is the collective portfolio management of one or several
(1) undertakings for collective investment in transferable securities authorized according to the
Directive 2009/65EC, as amended ("UCITS™), (ii) alternative investment funds within the
meaning of the Directive 20116 VEL, as amended {“AIF™) and (1i1) other collective investment
funds not covered by these Directives (“UCL) on behalf of their unitholders or shareholders in
accordance with the provisions of Chapler 15 of the Luxembourg Law of December 17, 2000 on
undertakings for collective investment, as amended (the “2000 Law™) and the Law of
Tuly 12, 2013 on alternative investment fund managers, as amended (the “2013 Law™).

The Company may also serve as advisor to such collective investment funds in connection with
the management of their assets and their promotion.

On an ancillary basis, the Company may also administer its own assets and carry oul any
operations, which it may deem useful in the accomplishment and development of ils purposes,
subject to all applicable laws.

The Company is included in the consolidated accounts of Crédit Agnicole 5.A., constituling the
largest group of companies of which the Company is a subsidiary. The head office of this
company is located at 12, Place des Etats-Unis 92127 Mentrouge Cedex where the consolidated
accounts arc available.

The Company is also incleded in the consolidated financial statements of Amundi, which
constitutes the smallest group of companies of which the Company is a subsidiary. The head
office of this company is located at 0, Boulevard Pasteur 75730 Pans Cedex 15 where the

consolidated accounts are available.

Summary of significant accounting policies

Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory
requirements under the historical cost convention, Accounting policies and valuation rule are,
besides the ones laid down by the amended law of December 19, 2002, determined and applied
by the Board of the Directors.
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Amundi Luxembourg 8. A
MNotes to the annual accounts
as at December 31, 2019

= gomtinued -

Foreign currency translation

The Company’s capital is expressed in euros (“EUR™) and its accounting records are maintained
in the same currency.

Transactions in foreign currencies are translated into EUR at the exchange rate prevailing at the
date of transaction. Long term asscls expressed in forcign currencies are translated into EUR at
the exchange rate effective at the time of the transaction. Al the balance sheet date, these assels
remain translated at historical exchange rates.

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange gains
and losses are recorded in the profit and loss account of the vear.

Oiher assets and liabilities are translated separately respectively at the lower or at the higher of
the value converted at the historical exchange rate or the value determined on the basis of the
exchange rate effective at the balance sheet, Solely the unrealized exchange losses are recorded
in the profit and loss aceount. The exchange gains are recorded in the profit and loss account at
the moment of their realisation.

Intangible and tangible assets

Intangible and tangible assels are valued at historical acquisition cost. The acquisilion cost
includes expenses incidental to the purchase less value adjustments. These value adjustments are
not continued if the reasons for which they were made have ceased to apply, Fixed assets are
depreciated on a straight-line basis over the estimated economie life of the assets at the following
rales:

2019 2018
Soltware NA 20%
Fumniture & fixtures 20Ma 2070
Building improvements 200 20%%
Computer equipment 33% 33%
Telephone equipment 33% 33%
Software in use 33% 33%
Ofhce uluipmunl-"unpim 33% 305

Financial assets

Financial assets are valued at historical acquisition cost which include aceessory fees, less value
adjustments, These value adjustments are nod continued if the reasons for which they were made
have ceased to apply.

Debtors

Debtors are valued at their nominal value, They are subject to value adjustments where their
recovery is compromised. These value adjustments are not continued if the reasons for which the
value adjustments were made have ceased to apply.
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Amundi Luxembourg 8. A
Motes 1o the annual accounts
as at December 31, 2019

= gomtinuad -

2.6, Investments

Tramsferable securities are recorded at the lower of cost or market value, A value adjustment is
recorded where the market value is lower than the purchase price. These value adjustments are
not continued if the reason for which they were made have ceased to apply,

If the transferable securitics are sold, the realized gains/losses are recorded in other operating
charges or other operating income.

2.7. Prepayments

This account s mainly composed from the sales charges paid to the distributors in relation to
certain share classes on which no sales load is paid by unitholders at the time of subscription, but
a uunlingcnl deferred sales charge fee 15 applied in case of rudi:mpl'mn within a ]ruflclu'mlnud
penod which can be up to 6 years depending on the classes,

These sales charges paid to the distributors are amortized under the caption Trailer fees & other
distribution related costs, included within prepayments on the balance sheet. The residual value
of sales charges and consequently the amortizalion can be subsequently adjusted in case the
current market value is lower than the initial purchase price of the outstanding wnits,

These contingent deferred sales charge received on subseriptions made after that date and
subsequently redeemed are recognized as an income under caption “deferred sale charge fee
income™ which is recorded under net turmnover,

2.8, Provisions

Privvisions are intended to cover losses, commitments or debts, the nature of which s clearly
defined and which, at the date of the balance sheet, are either likely to be incurred or certain to be
incurred but uncertain as to their amount or the date on which they will arise.

2.9, Creditors

Creditors are valued at nominal value.
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Intangible assets
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The movements relating to intangible assets during the financial year are as follows:

Gross book value at the beginning of the vear
Additions for the year
Disposals of the vear

Giross book value at the end of the vear

Value adjustments at the beginning of the vear
Value adjustments for the year
Drisposals of the vear

Value adjustments at the end of the vear

Net book value at the end of the vear

Net book value at the beginning of the year

2019 2018
FUR EUR
23334 23334
23 334 23334
{23 298) (23 228)
(36) (T0)

23 334 (23 208)

- 36

36 106

Intangible assets consist of software in use.
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MNotes to the annual accounts
as at December 31, 2019
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Tangible assets

Gross book value at the beginning of the year
Transfer from ex-Amundi / Merger
Additions For the year

Disposals of the vear

Gross book value at the end of the vear

Value adjustments at the beginning of the vear
Transfer from ex-Amundi / Merger

Value adjustments for the year

[sposals of the vear

Value adjustments at the end of the vear

Net book value at the end of the vear

Net book value at the beginning of the year

203/280
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2019 2018
EUR EUR
580179 100 345

. 384 313

68 296 95 521
648 475 580 179
(391 542) (70 769)
. (207 705)

(91 176) (113 068)
(482 718) (391 542)
165 757 188 637
188 637 29 576

Tangible assets include building improvements, compuler and telephone equipment, furniture and
fixtures and office equipment/'copiers.
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Financial Assets
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The movements relating to financial asscts during the financial year are as follows:

2me 018
ElTR EUR
Gross book value at the beginning of the vear 5 508 044 -
Transfer from ex-Amundi / Merger - 3082 704
Additions for the vear 1 2000 (W0 1 525 340
Disposals of the vear
Gross book value at the end of the vear o TOE 044 5508044
Value adjustments al the beginning of the year (2 716 586) -
Transfer from ex-Amundi / Merger - (1448 085)
Value adjustments for the year (19773109 {1268 501}
Disposals of the vear -
Value adjustments at the end of the yvear (4 693 896) (2716 586)
Net book value at the end of the vear 2014 148 2791 458
Net book value at the beginning of the year 2 791 458 -
The Company holds the following participations:
Name of Registered  Ownership  Last balance  Acquisition MNet Profit or
underiaking  office sheet date cost equity®  loss for the
financial
year®
Y EUR EUR EUR
Fund Lusembsurg 50,04 3nz2o1e 1311000 26121 376 11 308 635
Channel
SA
Amundi Lupcembourg 100 322009 5371 704 *= 67T RO8 (1 977 3109
Flobal
Servicing
A
Amundi Lucembourg 100 31122019 35340 (41293)  (33050)
Real Estate
TOTAL 6 TR 044
* based on unaudited numbers

** includes a capital inerease in 20019

As at December 31, 2019, the Company has recorded total value adjustment for KEUR (4 694)

(2018: 2 716) for Amundi Global Servieing 5.\

204/280



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

Amundi Luxembourg 8. A
Motes (o the annual accounts
as at December 31, 2019

- gomtinuad -

Amounts owed by affiliated undertakings

They are mostly compnised of loans for EUR 100 maillion (2008: 1407 granted to Amundi Assct
Management For an initial length of six months (Maturity 140520200, Interest rate on these
contracts are nil.

Other debtors

Other debtors are mainly composed of management fees, distribution fees, administration fees
and performance fees becoming due and pavable within one year, to be received from the funds
under management for the last quarter or month, as applicable, of the financial vear.

In 2018 management fees were, for ex-Ploneer fund. withheld every month like administration
fees. The increase of other deblors is mainly due to the harmonization of the settlements date for
all funds {guarterly basis) and for management and administration fees,

2019 2018

EUR ElR
Management fees receivable 270 160 009 178 760 8635
Performance fees receivable 19 548 765 5355 202
Dhstribution fess recemvable 19 20 247 TO35470
Administration fees receivable 52203 154 17975 8§31
Otther receivable 1295 131 1259491
TOTAL 362 501 406 211 286 928
Investments
As al December 31, 2019, the transferable securities include investmenis in UCTTS/ AIFs TCTs

promoted by Amuendi Group and booked at their acquisition cost for EUR 170 million
(2018: EUR 277 million).

As al December 31, 2019, no value adjustment has been recorded (2018: nil). The total market
value of investments as at December 31, 2009 amounts to EURE 170 million (2013%;
EUR 274 million).
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Amundi Luxembourg 8. A
Motes (o the annual accounts
as at December 31, 2019

- gomtinuad -

Capital and reserves

Movements for the year on the reserves and profit and loss items and the allocation of the profit
of the previous year as approved by the Annual General Meeting as of April 30, 2019 arc as

follows:

Subscribed Merger Legal Oiher  Profitor loss  Profil or loss
Capital premium FESCIVE FESETVE brought for the
Forward Ffimancial
yenr
EUR EUR EUR EUR EUR EUR
Balance at the 17 785 525 22534232 1 TIRSA3 122 347 955 3 994 549 150 036 537
beginning of the
}'rl‘.‘H.T
Results browght - - - . 150036 537 (150036 537)
forward
Drividend - - - « (145841 305) -
Allecation to - - - 5 980 100 {5 0% 1020} .
other non-
available reserves
Withdrawal to - - - - - -
other non-
available reserves
Profit or loss for - - - . - 151 344 241
the financial vear
Balance at the 17 785 525 2534232 1778553 128 3I1B OS5 2 209 681 151 344 241
end of the vear
Subscribed copital

As al December 31, 2019, the issued and subseribed capital amounting to EUR 17 785 525 was
represented by 711 421 fully paid-up shares with a par value of EUR 25 cach.

Legal reserve

In accordance with article 72 of the Luxembourg company law, an amount of 5% out of net profits
should be allocated to a non-distributable legal reserve, until this reserve reaches 10% of the
subscribed capital. The legal reserve is not available for distribution to sharcholders, except upon
dissolution of the Company or reduction in share capital of the Company. Following AGM as of
April 5, 2018 the legal reserve was led to ils maximum value.
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Amundi Luxembourg 8. A
Motes to the annual accounts
as at December 31, 2019

- gomtinuad -

Merger premitm

As a result of the merger between ex-Amundi and ex-PAMSA as of Tanuary 1, 2018, the Capital
and reserves of ex-Amundi were in part used o creale a Merger premium amounting o
EUR 132 534 232, A distribution of EUR 110 000 000 has been approved by the Annual General
Mecting of Sharcholders held on April 5, 2018,

Oither reserves - other non-available reserves

The Company has throughout the years decided to allocate to a special reserve an amount equal
to five times the net worth tax (C“NWT™) otherwise due on own funds, in accordance with
Paragraph 8a of the Law of December 21, 2000, partially modified on November 25, 2014
(“net worth tax law™).

During the Annual General Meeting of Shareholders held on April 30, 2019, it was decided to
allocate the amount of EUR 23 542 750 to the 2019 NWT reserve.

Simultancously the NWT reserve made m 2013 (EUR 17 362 650) has been reversed.

As a consequence, al December 31,2019, the total amount of such reserve amounts Lo
EUR 128 328 035, The amendments to the NWT reserve are subject to the Annual General
Mecting (“AGM”) of Sharcholders approval.

Other provisions

Orther provisions are mainly composed of provisions related to stafl bonuses and non-perodical
cosls,

-9
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Creditors are mainly composed of investment management fees, performance fees, distribution
fees. administration fees, trailer fees and specific fees becoming due and payable within one vear,
to be paid to mvestment managers and distributors for the last quarter, as applicable, of the

financial vear.

Investment Management lees payable
Performance fees payable
Distribution fees pavable
Administration fees payable

Trailer fees pavable

Other payahle

Tax authoritics

Social secunity authorities

TOTAL

Net turnover

29
EUR

97 965 M7
17 088 970
35 124 342
39 356 620
139 389 006
43 820 802
18 581 009
330416

EEVE BRI

2018
EUR

64 772 T84
3137968
73122127
12 405 401
168 479 054
27108 91%
o0 844 383
501 183

470301 Bl

The decrease in umover is mainly due to the merger of Amundi Funds 1T and Amundi Funds.
Indeed, management fees rate have been harmonized negatively. In the meantime, the merger of
Amundi Funds 1T into Amundi Funds has enhanced AUM basis for the computation of

Administration fees.

Management fee income
Administration fiee income
Distribution fee income
Performance fee income
Deferred sales charge fee income
Other commissions

Subscription commissions

TOTAL

208/280

The net turnover breaks down as follows by category of activilies:

209
EUR

1 085 766 798
174 601 693
T4 346 744
43 B34 654
16 042 765
2379220

L6071 574

2018
EUR

1247341417
126 753 389
68 483 369
45 446 934
14 743 038
1861 877
573085

L3505 403 109
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Amundi Luxembourg S.A
Motes 1o the annual accounts
a3 at Degcember 31, 2019

= comtinued -

As of December 31, 2019, the investment funds for which Amundi Luxembourg S.A is a
management company are: Amundi Funds, First Eagle Amundi International Fund, Amundi
Intennvest, Amundi SIF, Structura, Amundi slamic, Amundi Planet, Ocean Fund, Amundi Index
Solutions, Capital Investment, Amundi 5.F., Amundi Fund Solution, myNENT. Pl Selutions,
Amundi Money Market, PI Investment Funds, Amundi Fund Hosting, Green Credit Continuuam -
Gireco, GE-Struc-Inv, Sic, GS-Specialized-51F, other standalone funds and real estate funds,

Other operating income

This caption mainly includes other income related o services rendered o other Amundi group
companics and reversal of provisions.

Other external expenses

As at December 31, 2019, other external expenses relate to retroceded commissions relating 1o
the ordinary activities of the Company, This ilem is also composed of administrative costs paid
in the frame of funds administration. The decrease of management fees costs and increase of
Administration fees follow the same reasons raised for the net turmever.

2019 2018

FUR EUR
Investment management fee charges IT5034 744 390 585 200
Itr::ld:r fees & other distnibubion related 683572767 T80 259 God
Administration fee 79179 598 0 043 392
Performance fees 43220613 43 748 475
Other fees 21932232 18318987
Subscription commissions - 570 833
TOTAL L1202 889456 1299 533 147
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Amundi Luxembourg 8. A
Notes 1o the annual accounts
as at December 31, 2019
- contimuead -

Staff

As at December 31, 2019, the Company emploved, directly or via ammangements with Amunda
Grroup companies, 83 persons (2018: 78 persons). The breakdown as at year-end 15 as Follows:

2019 2018
General Management
Senior and Middle Management 10 10
Employess 69 G
Total 83 18

Emoluments granted to the members of the management and
supervisory bodies and commitments in respect of retirement pensions
for former members of those bodies

The remuneration to the members of the Board of Directors is determined by the AGM and
distributed to the members of the Board who are not emploved by companies belonging to
the Crédit Agricole S.A. Group. The remuneration as at December 31, 2019 amounted o
EUR 26 403 (2018: EUR 80 908), There are no other commitments towards the Board of

Directors for severance pay. pension or other compensation.

The Company did not grant any advances and loans to the members of the Board of Directors
during the vear ended December 31, 2019 (2018; nil).

Other operating expenses

Other operating expenses include the administrative expenses incurred by the Company in ils
ordinary course of business such as the costs charged for the supply of administrative services.

This caption also |.:u|n]'.n'i.lius some headguariers or other undertakangs recharges,

Tax on profit or loss

The Company is subject Lo all taxes applicable 1o a Luxembourg taxable Company, The charge
representing  corporale  income tax and municipal business tax for the year ended
December 31, 2019 is EUR 22 629 032 (2018: EUR 28 910 276).
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Amundi Luxembourg 8. A
MNotes to the annual accounts
as at December 31, 2019

= gomtinuad -

Related parties’ transactions

The transactions with related parties that oceurred during the vear are relating to commissions
paid to Crédit Agricole group entilics and have been concluded al arm’s length except for the
intercompany loan as disclosed in Note 7.

Off balance sheet items

Off-balance  sheet  dtems  as  at  December 31, 2009 amount  to  EUR 70 000 000
(20018: EUE 70000 00079 and relate to letters of guarantees received from Unicredit in relation to
funds” distribution in Turkey.

Subsequent events

There is no significant subsequent event that impact the financial statements of the Company other
than the Covid-19 epidemic as describad below,

The Covid-19 upirluniu 15 an infense cnsis of unknown m:lgni‘ludl: and duration. This health crisis
has become an cconomic crisis, which has led to a significant decline in the financial markets and
increased volatility, For the company, the main impact 15 due to the immediate sensitivity of asscls
under management Lo the downtum in the finaneial markets {equities, fixed income, ete.) in terms
of valuation and therefore management income. This crizis could affect the company's other
revenues and its business, The negative impact on the company’s revenues, results and financial
situation 15 impossible to measure at this stage.
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Société Générale Luxembourg

2020 1,389,042,648 1,611 1,506

Amundi Asset Management

2020 1,086,262,605 1,259 9,560
2020 1,770,996
2020 12

2019 12 8,654,066,126 37 8,513
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2020

1915 1915 10

1993 1993

2002 2002 12 20

2007 2007 13

2010 2010 12 17

2013 2013 12

2016 2016 23

AIF 2011/61/EU a

@

(b) UCITS
2013 39

AIFM AIF

CSSF
EC
EEC EC
ESMA
EU EC
FCP
EU

2010 UCITS
UCITS

2010

RCS

Registre de Commerce et des Sociétés)
RESA

Recueil Electronique des Sociétés et des Associations
SICAF
SICAV
ucl
UCITS
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1959
7,696 5,700 89 2,802

1959 1960
Pan-Holding

1,334

Selected Risks Investments
Commonwealth and European Investment Trust

1967 1968
Fund 2020 3 31 SICAV
UCl 2,322

4,358 3

2020

541 5,707 4
2020 4 30
116.00
UCITS 2010 ucl SIF
CSSF (http://www.cssf.lu/en/supervision/ivm/ucits/statistics/)

AW N R

ALFI

EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2020 3 31 ucl:

United States Trust Investment
SICAR
3,485 8,500 388

6,687 1,300

(https://www._alfi.lu/Alfi/media/Statistics/Luxembourg/ouverture__section__statistique__chiffres_ du_ mois.pdf)

1965 19
1972 12 22
1983 20
30 IML 1998
1999
CSSF
1.
1.1 ’
1988
25 1915 10

216/280

IML IML

22
1998 12 23
CSSF

1983
1915



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

1.2 UCITS UCI

1983 25 1988 30
1988 30 1988 30 UCITS 85/611/EEC
2002 12 20 2002
85/611/EEC 2001/107/EC 2001/108/EC 2002 2002 12
31 2003
2002 1988 30 1988 30
2004 13 UCITS 2007 13
2010 12 17 2010 2009
13 2009/65/EC UCITS
2014 23 2014/91/EU UCITS
2010 2010 12 24 2011 2012
2002
2010 2013 15
2013 12 2013
2010 2019 11 238 EU
2019
1.3
1991 19 1991
Ucl
2007 13 2007 13 1991
2007
SIF
2007 2013 2007 2013 15
2017 2019 11 238
EU 2019
SIF
SIF ucl SIF
CSSF
1.4
2016 23 2016
2013 2010 AlF
RAIF RAIF AIFMD AIFM
RAIF CSSF
RAIF CSSF SIF
SICAR
2016 European Venture Capital
fund EuVECA European Social Entrepreneurship Funds

EUSEF MMF European long-term investment fund

217/280



ELTIF
2.
2.1.
2.1.1. 2010
2010
UCITS
2.1.2.
2.1.3. 2010
2.1.4. 2010
a)
b) EU
c)
d) 2010
2.1.5. d)
a) 2002
b)
c)
d)

EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

UCITS

STS 2019 16
2010 12 17
UCITS
UCl
UCl
UCITS UCl
UCl
2010 ucl 2013 AlIF
UCITS 2013
EU 2010
EU
2010 41
UCITS
UCITS
UCITS
UCITS
EU
CSSF UCITS
2003 22 CSSF 03788 2002 2010
41 2010 41
20
20
25
2002

2010
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2.1.6. 2010 UCITS

fonds commun de placement (FCP), common fund
investment companies

SICAV
SICAF
2010 1915
CSSF
2.2.
2010 11 23 41 42 44 91
174 CSSF
2010 174 2002
12 20 129 2003 14
2.2.1.
FCP
FCP 2010 41
FCP
1134 1710 1779 1787
1984 2010
FCP
FCP
FCP
2010 12
2010 11
FCP 1,250,000 FCP
CSSF 2,500,000
FCP UCITS 2010 15
2010

16
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CSSF UCITS
(a) FCP
(b)
©)
(d) FCP
®
() FCP
() FCP
)
()
a
2010 FCP
FCP
CSSF
2.2.1.1.
A) FCP 2010
uCl
2010 41 52
(1) UCITS
10
EU UCITS
(2) UCITS UCITS UCITS
ucl EU
ucl CSSF EU
ucl UCITS
UCITS
ucl
UCITS uCl UCITS

UCl 10
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ucl CSSF 2018 CSSF 18/02
UCITS
ucl
ucl UCITS 1 2 )
ucl UCITS 50 ) &) UCITS
UCITS 50 @O e )
UcITS ucl ucl 10
(3) UCITS 12
EU
EU CSSF
(4) UCITS (€D
0TC
UCITS €H) )
UCITS
0TC CSSF
0TC
UCITS
UcITS CSSF
2011 30 11/512
CSSF 11/512 2010 28 2011 14 CESR/ESMA
2010 12 22 CSSF 10-4
CSSF 11/512 UCITS
UCITS
UCITS
(5) UCITS
2010 (€D)
1) EU
2) @
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3) EC EC
CSSF
4) CSSF
1) 3)
10,000,000 2013/34/EV

(6) UCITS
Q) ucITS
(8) UCITS

(9) (a) UCITS

UCITS 0TC
UCITS  CSSF
CSSF
(b) UCITS CSSF
2010
UCITS  UCITS
(c) UCITS
UCITS (10)(e)
(10) (@12) (13)
UCITS (10)

(10) (a) UCITS
10
UCITS 20 UCITS
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3) 10

(b) UCITS ucITS

40
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35
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10
10
UCITS 2010 ucCl
25
10
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1) EU
2) EU
3) EU
4) EU UCITS
UCITS
EU
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(16) (a) UCITS
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©
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(18) (@ €Y ® FCP
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(19) FCP @ & ®)
(20) UCITS ucITS
ucITS
UcITS
85
15
2010 4
2010 41 9) 42
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2008

2008 11 26 CSSF
CSSF 08/339

UCITS
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2008
CSSF 11/512 CSSF 08/356
CSSF 08/356
UCITS UCI
UCITS UCI
2008 11 26 CSSF CSSF 08/380 UCITS
CESR UCITS CSSF 08/339
2007 CESR/07-044 CESR
CSSF 08/380
UCITS CESR
CSSF 08/380 85/611/EEC 21 UCITS
UCITS
2011 2010
19 CESR 10 049
UCITS 2010 2010/43/EU
2010 12 22 CSSF No.10-04
UCITS 2010 2010/44/EU 2010
12 22 CSSF No.10-05
CSSF 10 4 ESMA
CSSF CSSF
2011 30 CSSF
11/512 CSSF 11/512 CSSF 18/698
2014 30 ETF UCITS ESMA
2014/937 CSSF 14/592 CSSF 13/559
2012 ESMA ESMA/2012/832
CSSF 14/592 UCITS UCITS
UCITS UCITS
EU 2015/2365
CESR (CESR/10-
049) ESMA 2014 12 CSSF 14/598
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2016 10 11  CSSF  16/644  CSSF 2018 23 CSSF
18/697
ABCP ABCP STS
EBA
2019 15 CSSF  19/719
10SCO 2019 12 20 19/733

2002 CSSF 2010

SICAV
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2011 30 CSSF 11/512 CSSF
16/698
CSSF CSSF
UcITS 2011 12 31
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VaR UcITS
VaR UCITS

CSSF 14/592 ETF UcITS ESMA

2014/937
ucITS UCITS ETF
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B) FcP 2010
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2010 91 CSSF
CSSF
2010 ucl 1991 21 IML  91/75
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2.2.1.2.
2010 15
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2.2.1.2.1 2010 16
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2.3.1.1.2. 1915 420 15
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X

X
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To the Unitholders of Amundi S.F.
5, Allee Scheffer
L-2520 Luxembourg
Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D"ENTREPRISES AGREE

Opinion

We have audited the financial statements of Amundi S.F. (the "Fund") and of each of its Sub-Funds, which
comprise the Statement of Net Assets and the Securities Portfolio as at December 31, 2018 and the
Statement of Operations and Changes in Net Assets for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund and of each of its Sub-Funds as at December 31, 2018 and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
Commission de Surveillance du Secteur Financier (CSSF). Our responsibilities under the Law of 23 July
2016 and ISAs are further described in the "Responsibilities of the Réviseur d"Entreprises Agréé for the
Audit of the Financial Statements" section of our report. We are also independent of the Fund in
accordance with the International Ethics Standards Board for Accountants® Code of Ethics for
Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other
ethical responsibilities under those ethical requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our report of the Réviseur d°Entreprises Agréé thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of directors of the Management company for the Financial Statements

The Board of Directors of the Management Company 1is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Management Company determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund"s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
of the Management Company either intends to liquidate the Fund or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the Réviseur d"Entreprises Agréé for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a report of the
Réviseur d"Entreprises Agréé that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law dated 23 July 2016
and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund"s internal control;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;

e Conclude on the appropriateness of the Board of Directors of the Management Company®s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund"s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our report of the Réviseur d'Entreprises Agréé to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the Réviseur d"Entreprises
Agréé. However, future events or conditions may cause the Fund to cease to continue as a going
concern;

« Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For Deloitte Audit, Cabinet de Révision Agréé

Emmanuelle Miette, Réviseur d"Entreprises Agréé
Partner

Luxembourg, 25 April 2019
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To the Unitholders of Amundi S.F.
5, Allée Scheffer
L-2520 Luxembourg
Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D"ENTREPRISES AGREE

Opinion

We have audited the financial statements of Amundi S.F. (the "Fund") and of each of its Sub-Funds, which
comprise the Statement of Net Assets and the Securities Portfolio as at December 31, 2019 and the
Statement of Operations and Changes in Net Assets for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund and of each of its Sub-Funds as at December 31, 2019 and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
Commission de Surveillance du Secteur Financier (CSSF). Our responsibilities under the Law of 23 July
2016 and ISAs as adopted for Luxenbourg by the CSSF are further described in the "Responsibilities of
the Réviseur d'Entreprises Agréé for the Audit of the Financial Statements™ section of our report. We
are also independent of the Fund in accordance with the International Ethics Standards Board for
Accountants”™ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the
CSSF together with the ethical requirements that are relevant to our audit of the financial statements,
and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund®s Management Company is responsible for the other information. The
other information comprises the information stated in the annual report but does not include the
financial statements and our report of the Réviseur d"Entreprises Agréé thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report this fact. We have nothing to report in this regard.
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Responsibilities of the Board of directors of the Fund®s Management company for the Financial Statements
The Board of Directors of the Fund"s Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Fund"s Management Company determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, the Board of Directors of the Fund®s Management Company is
responsible for assessing the Fund"s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund"s Management Company either intends to liquidate the Fund or to cease operations,
or has no realistic alternative but to do so.

Responsibilities of the Réviseur d"Entreprises Agréé for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a report of the
Réviseur d"Entreprises Agréé that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law dated 23 July 2016
and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund"s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund®s Management Company.

e Conclude on the appropriateness of the Board of Directors of the Fund"s Management Company use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Fund®s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our report of the Réviseur d"Entreprises Agréé to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our report of the Réviseur
d"Entreprises Agréé. However, future events or conditions may cause the Fund to cease to continue as a

going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For Deloitte Audit, Cabinet de Révision Agréé

Yann Mérillou, Réviseur d"Entreprises Agréé
Partner

Luxembourg, April 28, 2020
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Audit report

To the Shareholders of
Amundi Luxembourg S.A.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of Amundi Luxembourg S.A. (the "Company') as at 31 December 2019, and of the
results of its operations for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the annual accounts.

What we have audited
The Company*s annual accounts comprise:

the balance sheet as at 31 December 2019;

the profit and loss account for the year then ended; and

the notes to the annual accounts, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(Law of 23 July 2016) and with International Standards on Auditing (I1SAs) as adopted for
Luxembourg by the "Commission de Surveillance du Secteur Financier" (CSSF). Our
responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the
CSSF are further described in the "Responsibilities of the "Réviseur d"entreprises agréé"
for the audit of the annual accounts™ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants® Code of Ethics for Professional Accountants (IESBA Code) as adopted
for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under
those ethical requirements.

Other information
The Board of Directors is responsible for the other information. The other information comprises
the information stated in the management report but does not include the annual accounts and our

audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the annual accounts, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the annual accounts or our knowledge obtained in the audit, or
otherwise appears to be material ly misstated. 1T, based on the work we have performed, we conclude
that there is amaterial misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual
accounts in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annual accounts, and for such internal control as the Board of
Directors determines is necessary to enable the preparation of annual accounts that are free from
material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company*s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the "Réviseur d"entreprises agréé" for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual
accounts as a whole are free from material misstatement, whether due to fraud or error, and
to issue an audit report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law of 23
July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
scepticism throughout the audit.

We also:
identify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company®s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;
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conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company*"s ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to
draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in
amanner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance
with applicable legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 28 April 2020
Represented by

Valerie Piastrelli
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